KB FEFEBRELEERSHIEFRRES
2018 £E5% 4 FEME

20184 11 H 15 H

HEBHAN: KBEESEEFEERAT
HETEEAN: PTRHBITROERAF
WEXHHB: 201941 A 19 H



Koy 25 0 2018 5 4 RS

§1 BEERR

FEE NN EF S LEFRIEARR S PR RICE . 13RSV MRR B R is N,
FEAF LA A A BLSEE  HEAER E BA AR A AN J A AT

FEFEE NP EIRIT R A IR A ARIEAREESFME, T 20194 1 H 18 HEX / Ak
T S HRAR . B ERIAN A SR FEAS, REERNEMMAAEERICE. 1#SMEMRiR e
KR -

RSN LSS H B 57 10 J5 08 BSR4 5 7, (HAGRIER: & — B A

FEG I A SO AR HARR I BBH KUK, 5 7E MR BB Y ST LA 40 B B A
e EE SR

FEEHACT 2018 4 11 F 13 HAAR (- T A7y 20T 1R T e B TR & BUIE S 4 0 4k
R RS FEEVPERAE) » BT ARG RAMKIES S F&IEFGRRET, S
EF 2018 £E 11 H 16 HE#HEANT G M iEHET

ARG I 55 B RER W 1T

AIAEWIE 2018 4F 10 H 1 Hig% 11 A 15 Hik.

§ 2 B MR

BE 4> FRTFR KD ZE5 £
R4 ARG 004670

oA 004670

Y (SR LTI R
R4ERAMH 201747 H 6 H
35 AR I & A0 9,099, 105. 41 £

FErp E AL SRR L TR R T, RS
2 GE R R R PRI, R FZ 0 B A R
MBI LT AT, R SR N SELR A #5058 7
Ko
ARG RAER G E AR E O RS, s
P VSRR E TS, RIGEE D F AUt
ERM BT AR REM TR, BOREEE T KR
TEHIK

() KB i B R

FERRB AT, AR EEERE. BUa
Drigbr: BORATHERR: WifRls, BORRIR. A%
SRR M EiATEAR SN R, SRR 5
PRAAERCGE S fiidE. BT RAESR B A 2
e, bl s, R E R,

BB H br

¥ 212 W



Koy 25 0 2018 5 4 RS

() B

1. &G EERE

NEAT TR EHENNE REEE ., A
PER TG LE 25 HAh A 2 i A, AT BT N 2]
Zuissh S & stmd It AL T E 5 e s
AT 7 EE TR BT A B B0R 2% 1 5T J50R]
R, #RIPIAE R, LM
PARG IR SR U NI B el WAV AL R SR/
WIARRFE KRBT AT 1R R 3 K A
KIE, et O7E o s R 14T S5 Pl 2 f
55 ISR SR 2T, e T — Mo AT LS AR
.

2. ATV B SR

VPP FA T R R 5, ARk el
RN A T &% 20 70 S5 ) P B R AR A . IR
B, FEA T BT A XK, i i
AU E L

3. MRk

AEGRKESGER S EE T, R kEEESEE
PN FT BN BE BN “ 3 R b ) 3 Bhik
Ae/), EFERAKIFRFS KR RA R . X&)
FEGF AR ETAR, BARMNAFREARGL . K
A PEAS O ZE A A = AN 7 T AT I 02K

(=) FiFFHvdng

ARFEGAE SCPRH T E B e, s AR
ERES, KIBBCE RIS {5 E TR . AHME SR
W S AN IR I £ RIS S5 2 P SRS , DIRILGiIR T
HIK AR E U 2

(M) BUIEHETT SHE

A FHE G PR BT BIE () Ji ) =2 A R B 4 R T G
A BT Rz ], FARAIE R 5 ) SR 2 -

1. ZERNBREESGENE. WRRENE. 17
BUAS ATBRUNTE] . A7AO7 X et i 58 5 FUH I 3)
R R LR, FIH Black - Scholes &
R OB R B AGIE E AR R T SRR A ELAR
8.

2. MRAEBOIEA BEANME 5 H 75 U0 i 18] Y 22 0 B
“Aif Z A (Value Price) ” PLRAGIE A BRAMEXT &
MSHEBURTE, SERHRESHEMEER, K
KN A a0 HAUIE .

(T IR IR BR % 5 g

A G DA B 2 1 ol 5 DR A AN A AU B
HiAx, EXATHEEFRT, AFEEE, &49%
HIAIATst . R IR sy, =8 5k
AARTERE i, AR ) R s E R, 8 ke

3 12 W




Koy 25 0 2018 5 4 RS

S PUE PR BRA G HBhL, MTAR R E 4L 5 1
PR B e, JBE R T R GEME ARG, S0 4L XU
WCREARFE s A T S DR i) 3 i DL K I R v e i
I, JE RS b S R R R A S B, AR
EE-SAa e R

(FND) B SCRFIE TR 58 SR

ARG R T FRETR R S a I A B
Wzt A 2. MR FERER T B L S BINSR
W, LEEAR RSP VE AR A R A b, A
PR FEAR B IR 2, 6 20 RS 1o 8 S A B
R R EEAT 505, DUIIERAS IR e Wi -

PR 300 F R F X 50%+ IR 4 A e Bl s R

b 45 b A JE v 50
AEGRREGTIIE S, BAR SRR e TR o
AR & 4541 PIRFIE, FXBSFIHUI AR T I S B 4. & Tt
FRIES AT M S .
REEEHA KBRS A TR A7
EE&EHEAN AT IR A PR 2 F
§ 3 FEMFRIFMESHERIN
3.1 FEMFiEiR
Bhr: ARt
FEW S Fabs fREHIC 20184F 10 H 1 H — 2018411 H 15 H O
L A LB s -1, 280, 723. 22
2. A A -1, 219, 881. 95
3. BT 355 4 A B A R -0. 0720
4 AR F G T A 8, 446, 072. 14
5. JAREE A B E 0. 928

e 1. bR e SHabR NI S0 A N NW B 5 e & T3, TH A3 A SEbrik

2 K EAR T Ay
2. FrFEdRAE RS 2018 4 11 H 15 H.

3. A eI R RS AR R O . Betilieas . AN OS2 fetirE A2zt fnkkAH
RWERIREL, AR A S Iicatn_EA 2 et (E A2 s e -

#
EaN
=

=




Koy 25 0 2018 5 4 RS

3.2 EE& B EHEN
3.2.1 ARG HESHBREN KR RS RS LB EE RIS R K R

W L
| HORESE | o | s jﬁéi;é -
! @ FHEEO | Alaike | D @"

@—-®

HE=1MH -6. 64% 1. 10% -2.02% 1.03% | —4.62%

0.07%

3.2.2 BEES G FAEMURES RIHHEHKRARD KIS RS R A AR &

AR F B HE

Bk U WU VT R 5 [ S e R S 2 32 0 1 S Ak 450t ER 1

MAR% {F— " T e = S ] T — e e e R P T e P

[{=]

==

[

0

S S S SRS IS S |
2017-11-03
1
018-01-14
a
2018-04-20 [
g-0
01 8-07-01 4 |-
a

o
byl
I
o
-
_
=}
o

[} [} (] [} (] [}

| — Bl YR R AR Rt — sl bR e i |

[} (]

(W E = 1 L O S

.
£

A018-10-2G 4 |- e

e HRARGEFRMNE, EeEHANY A RESE RN HEANDNH R AT
PITF G E S FNARLAE, Ak O eiUE OER S IR ARG —F. &R,
AFE G B L B LT S AR A R RLE . BUEREHIR, AREEH S TR A E

LB TF 5 2 5 )5

5%;
a1
b=l
H
o
b=l




Koy 25 0 2018 5 4 RS

§4 BEARE

4.1 EGL4E (REGEE /ML) i

. EAREMESLSTIR | .

4 BR% TR S LE UEZF O AF R Ui B
AHEHES
B, KA H oK BeocaldeE, 1981 4
Bl R I B R 10 A4, M4
G RAEF T Kt o
ReResn, {EF k%%, 4ok

N j§%%¥%5 201745 10 1 75, EESIE A .

oAl | iR A BYHIE o7 [ 11 4 2013 4F 12 A ANK 3%
I7 A% A EeERARAF,
G4, Kikg BARATI A 51, &K
FEEFHER I T T 2% R
TEEE R AR B B VR A T IE I 5 %R
ik 77 % T A S e e PR
e,

e 1 BEREE SRR H IR E AR B35 4E 2 W] ok 1 E H AT H TR AR 39
2+ “UEZFAOAERR” Hh “AEZE AL B SGEMAT 2 GIEZRAL AL 53 B F TN (AR
FIE o
4.2 EEAXRE A RESB/EE T E BN P

AARE N, RGN AL QEF R ESIER) MR BULAE N . AR i
AR HARAT SRV . I BT T AH ORI, KRR SAE L B B 1) S ) A R 3 FH 2 4
BEP, AR PR PRI BT XU (AL b, RS A N PR ORI &, A I E RS AT
NG AT N
4.3 NP HE A

P
=

4.3.1 AR 5 H ERHAT R

WEWIN, AFRRRSHAT CQFIA TSN FIHE, AT, SRR RE. 5%

WAE
NIRRT A BB A, B ASEE. R4S FER 7



Koy 25 0 2018 5 4 RS

RGO, AR SATRRPOR R R8T PR A28 6 0ih], S RETHEAEM
R RRZ RSBV HE N, MO E A S E R TE. SREHSEHETIREER
B B Bk

EGHIAT, AAIFATENZ GHIE, A REHERHRERLS B SR —PTREL S .
LA (AT AL SAND) BRE, NS, seHDTEEAESL S RGN V518 W
SE Gy, RS AT AHOC TARRAE, PRIESE BT B AP 1k

FREHAT MM S 00T 0P, A F G E B IRSRAEAZT, KR (AR A T3S 5 4n )
FIRLE, FREE. BB AR E AR, JFEAT T Al B2 ) 2 m) B B R AR R I )
B, AR TR BTH R A A IR T

AEN L A DT REAE S AT AT R A, TR R STk (S AR R R,
XL 90%EAE AKX 1 Hy 3 Hy 5 HIR G BT T M, RAIERAFE5H LA i
BE AT N
4.3.2 REXBHIT AN ETHRH

FAREWIN, AAFRE AR RHES SNL AT AN ST, REIFEHRIA5E 5
FSAE D () BRLITAAE Gy B 2R 2 24 H S B B%HIALE S

AN, RRIAFEGA FTRE I A28 5 A S 4IE ) 2 5 2L A7 N
4.4 WEWNE SR I RIEHZIES T

WUZ= T S FaBEE AT AP 7 ORNE T ER AR5 15 N BRI RS, SRR A G fabr a8 T
17, cpi /MEEIFE, PPLIZL FRE, Tk AR R, AR BT ORI by
HAWIRGE, AREFRATTFF AN, (5 iR W R BGE . B2 ML A M2 B33 AN T T B,
TR RAERF VRS . T 5 BEEA PR e AVER IR G BOR AT E I, HNATTROE, 2R RE B
TGRS . BUMATH & SO AT SR L BB, B8 MBORE A A .

G EGTHAE 4 RENERRY, (EB IR Y R SR S R AR 2 e S — AL, i
BIREHTERN AR ORISR, AR AEARMTREE XU
4.5 WEHANE SR BRI

BEAR G PIRAFE SR BIAEN 0. 928 Jo: AR RS #FE I Z )y-6. 64%, A 5;
PRI HE A 2 092, 02%.

4.6 WEAZEEFE NBEE SR - FETE U

ARFEGH 2018 4E 7 H 3 HA 2018 4F 11 J3 15 HIA) tH ZELE 60 A~ LA H B4 5 AT

5000 I e, AT 2018 4 11 H 16 HE#HEAIEE M EHET .

F7T W12 W



Koy 25 0 2018 5 4 RS

§5 REAEWME

5.1 |REPREEH=AEGHER

it H

wH (o)

GRS R BRI ()

Rt 5 5%

1, 086, 062. 60

7.09

Hrr: R

1, 086, 062. 60

7.09

Y

[ 52 Wit #5 %

Hrb: fiid

B SCRFIESE

RaE R

BRI AR R

AN

Horpre KRl AR SN GRS
SR

7

HUTAE G 5 (e it

14, 193, 628. 67

92. 64

8

HAh 5™

40, 992. 53

0. 27

9

it

15, 320, 683. 80

100. 00

5.2 |EHRZAT A ROBREREAE
5.2.1 |EPIRETIL I RITARERRAS

(%]

eS|

KReE Co

i 3k 4 B R EEAP] ()

A

K MRS B

KA

fill g b

1, 086, 062. 60

BT O IR OR A P AR

R4

R A Z

ALEIE . A REAHEENL

A I Ol

5 RAER . ARG BRI AR RS

el

Gl

AL G ANR 55 Ak 55

BEABETEAEANR 55k

K FREEAN A SR E B,

JERARSS  ABFA A AR S5

HuE

OlT|lo|lZ2|IE|Ir0 | N9 |lH|lElaom@m|Io|Oo|w

DA TAR

#
©
=
F

=




KRS AT 2018 4R 4 BREFRGE

R | b RE MG

S | &8 - -
&1t 1, 086, 062. 60 12. 86
5.2.2 REPFRET S RABREBRERERTAES
T RERSARE AR KA BBOER T
5.3 |EBREA ol HZEE T =3 E AR/ NP BRI+ 4 B 2 8 5 B 4
| REAE | mEsR | SR | Ak oo | oo ol
ELA51 (%)
000063 HH R T 47,813 965, 822. 60 11.44
2 601231 BT 12, 000 120, 240. 00 1.42

T S AR AR = AR
5.4 MEFREBSF MM RHFFRRAE
T A S AR AR

5.5 A RIRE A RPHE G E ST 1#E BN P R RT A4 SsSB4

T ARG WARREFA 557

5.6 R EIRIZ A SME G 2SR 7135 LB R/ HEFF BT +48 B SORRIESF B R

4
TE s ARG WIRARFFA 5™ SCRAIESR o

5.7 M EHIRIZ A SOMHE o 2 S 75 H LI K/ NHEFR RO B 45 Bt e IR A

T ARG HIRARFFA St

5.8 MEWIRIEL A RME 5 B2 B 7138 LI R/ HEFF BTRT L 42 BUIE B8 A 20

e AEESARRE WIARRFFA PG
5.9 W& HIRAZ S B 1R HI B3 5 B L Ui
5.9.1 MEFRA TSI BRI 1R SRR 28B4
e ARG E WK TG IR ot .
5.9.2 AESE R IR H 5 R R BUOR

AR AR WA R AR B B T
5.10 AR AEE S B H I B FHI 538 5 15 50 3 B
5.10.1 ZHE G R B R BUK

A B G AR A AR R B E A T
5.10.2 MEFARAEERHE K E FHI R MBI 28 4
T ARG AR TG E R 5.

9 12 W




Koy 25 0 2018 5 4 RS

5.10.3 Z<3A E R R . B P
AR FE B AR T Y P AR AR B o 31 B
5.11 BEAARE E
5.11.1
RIEPOGEIA L, EEBESH TS24/ (B1S) T3EEBE 6 4 8 Filid (36T H%s
WHR B L), i (BRI SZRIA R 4B WK AT BT 14 123£ 7T

R, OFFE6 H 8 HJE 60 HN—IRMESCAT 10 {23650, UAIKAE 6 A 8 HJG 90 HA AT 5
PUBETRIEPE. 2 BIS kR0 3% B AT FLA IR FEAE NI TR RSN B ZPAT IR 4 125
T MDY, PO I ST ML SE ISR AR AN 2018 4F 6 H 8 Hn 4, IgIfmi e
AL T FCRHEER o AT o AE P GBI TR, BIS 7 4 13 HZ&IE T HT 4 7 15 H#H
(AL, A rp DB IR P BN (BEIEH DA BB ) Bk,
T S ER DU (S S & 2, BERERES 1, KRAK2ET 56 KMpids. T
MRIETE, AEEEHN, A MR DA RRRE, ARKLECBPREIER. S5, R4
ARBEINE 51% A 7 VI8, B Y)REHAS A R DL AL I 2B IR DL
B BRSO, A P RS B A AT T A4 TE SR RO RAT EATE A IR I L R R AR,
TCAEM A i) H B0 — 4 A 2B AT DT, AR5
5.11.2
FEG IR TR, RS A I E A I S N RS
5.11.3 FHAhBE =1 BR

S FAFK e o)

F
d

FHARES 27, 651. 41

IYSCE S Sk -

YR -

NS 11,902. 26

JS2YAC ER K 1, 438. 86

LISEREN -

R -

HoAt -

O 0| N[O || |WwW|(Ddd |+

f=ann 40, 992. 53

5.11.4 HERFFH B TRESAR TSGR HH

T AEEAREARR A TS (IR,

#
S
b=l
H
o
p=i




Koy 25 0 2018 5 4 RS

5.11.5 M EWAR BT+ BE P AT IEZ RGO BB

FE: ASFEG AR WIAR AT 4 IS A AETIE S BRI DL o

5.11.6 BHEAFRE MEREASCTHEE 2
P& B IR AL, 70 T2 AN 5 T2 (8] ] REA7AE R 22 -

§ 6 THAEEHHE

AL
i AT A A0 A 18, 418, 222. 07
i A5 H B ) 4 i R ) 3 0 118, 559. 72
U3 - ey F A 1) i <5 S 8 [m] 473 21 9,437, 676. 38
RS HIHAT R SR R A A (&b BL” =" 355D -
i A5 I AR FE A B A 9,099, 105. 41

§7 Z&FHEACHERReERTAREEEN

71 & EHAFHLESHIRINFIL

T AREGARE HIER S E NS EA R e R R AT SRS
7.2 ZEBBENZHERREBRFE LS5 WA

T AEEEAR WA & IS B B R R AL

§ 8 MR EEFRHMMERSES

8.1 MEMA R —RRERFESHBLLHIAEIEET 20%K1HF L
TE: AR WA T BB AT 2R AL 51K B s 20% 5 D«
8.2 MR E SR MM ERE R

AT AR I TR R Bt R O HAh AR

11 o1 12 T




Koy 25 0 2018 5 4 RS

§9 #AHXHEZR

9.1 #EBEXMHER

1. A ERE R S A G 5 A A S

2. (RKEEDFAFF LG ARG MBS R RESRE SR
(K Za T F R TEI B IR A RO RS FEE )

4. (KB AP LR B R A RO R R e U U4

- FEEREA

v SEEEH LSBT B,

v I NS TR BRI

w
Pl

1

>

]

9.2 i =
T B AT R S E I A HhE R/ B3R &0 N FMERT.

9.3 EF A
P AT BIHE S AT NI T A M A/ s R N (L IR/ e N LI I 3 6 9 T
Vel B ESCR AR RIS, BRUE R AT AE A BRI R Py A% A SO1 S B B A
BB E R AR B B, TS ARG KBRS A IR A .
2RSS o FAE: 400-888-2666. 010-86497888.

Wdk: http://www. csfunds. com. cne

KBEREGEHFRAF
201941 H 19 H

#
o
b=l
H
o
p=i



