i

PE4ER RIS E & BIIE S R R H 5 2018 4
B4 FHERE

2018 £ 12 A 31 H

REEEAN: BERXSEHEGRAF
EETEN: PERITROERAF
WEEHE: 20194201 H21 H



SRR ST IR B IR 5 2018 4F 57 4 AR

§1 BEERR

REEHANE S LEFREAR S Prs AR R, R SRR sl E K,
TR AR SEE L R VE AT S8 B AR AN ) B DT

B N EARAT B A PR A FRE AR G S FHE, T 2019 48 01 [ 18 HEM T A&
T S5 fabs . ERBINBE R A GG FNA, RERRNEAFAEERICER. RS ERR

HEKIN.

e B BN RV ACSRA L B = 5T A SN BURTZ P 3 42 57, (BN PRAIE R 5 — S B A o
SRS ARILAREI . BB W, BB FEAF 5B P /T R AT 20 B A

e S AR AR R

ARt 55 BORER

A HIE 2018 £ 10 A 01 Hig2 12 A 31 Ho

2.1 HEEAFN

§2 &AM

FE G RIFR WS HEHIF 72 K3 TR 4

Yy A TR -

B4 A 006230

A3 52 5 ARG -

Je 3 52 3 ARG -

S (B BRI

Ha A FAENH 2018 4£ 09 H 14 H

A5 R 4 A A 131, 631, 302. 99 1

B H bR FE R R RS AT T, RFEHE 4 B Wt 707 & At
FLREST, IR ARV FEATH )4 TR A IT, 4248 P =
H T 3 BAT RR SR SRV DAL, )5 SRR G B K
WA E I fE

P R 1, PG B R A K E I IR R R A TR

B (CEE GDP I, CPT B M2 AR AT R R
FIRAC e DA TEFKEBOR (BB 52m.
RO VEAR B ) SR 22 5 4 191 H i A7 B BLR R RA

8 200 3k 14T




SRR ST IR B IR 5 2018 4F 57 4 AR

RIERITTIE, AELCEERS B AT AE ) A BT 37 LA R B i 3
fiF i SLM Mz PO e 55 AR, I8 e REAT KRB
FAECE S A G, SEE AR SRS (RS A M
B 6iFF. WEFem TR LRy, JHE &K
G277 KRS AL 2 AR ALE AR AR RS AR A, TN 50 25 10 R 2% B 4R R
oo 2. MERIRBIHmS ARFTEEEE BN T & At
FRES, FEXAAFRSE RA L TR b, ARG
Wi A R & A R _EARSS S R ESZE A BRI B
AT, MEREREASG, ROBBRET: D B L
I HTAT L RIS AT S AT MRS R, SRR
LB RN, 2) | R BRI A0 5
1. B IRBRE AR DR IL PR B AR 55 2 1
TG ARRATMEIGA A A F 5 S0 A Ml A T A B 7K P BEAT
CREMIBEAL, SREZIE M. (1D B L R
Bk AFEeR B BN AT AT, R ORTEAT LY
KA ATMAE AT S AT R EE R o AT HT 5
FH W AT AL A AN A SR IAEE | A7V A= i A T AR AT b
ST RIS R A, XTI AR TS, EE TS
K, Rk A SE A 7 20 N SE A IEARREE L DR
W) TR RN BE 155 o 28T HAT MR S5 4 (R 23 #T HE Rl A 38
eSS I B (R T, D9 T Al 2 B AR R A AL AT
LR AL (2) B R _ERA B AR E
VERTE BANES G I VAT B B R Bk, X ol
A HEAMGEK P AT SR 5 IWEA, RRERIER A . 1D ek
XM ARKE g LA R 5 T B v X e S Y S A T BEAT E AT
IMOIFTRIE R R AR — TR SES I Hr, JEERS
N T TS RIS AL O 5E 4 ST 0 T, B AT 855 40
B2 A BARREA T RS AT . HA T T4 5K
W, AT M M K45 R SRS 10 R SRS (1 S it 52
FRFI RIS AT AL A% 0 3E 5 00, i A ml LA 0

~

=
=i

8 300 3k 14T




SRR ST IR B IR 5 2018 4F 57 4 AR

e ST, RIS T e AR AT (K IR A8 A0 AT S
AR R . TR EEE T, B EE
NFIE R AR EHI R, 8 BA RIFAE S B
PR IIRIT AT . 2) TR TG A e
A E AT, SIS o 83X A 5 VE
PEAN AR R LU, BRI R AR (B SR o i Abi(E Ty
VR 5 B A7 R A58 5 Xt R B B ) 0 1) A
Jrid CEEETIRE (PE). W& SMX mAE KL (PEG).
MR (PR, AR (P M EAFEL (EV/EBITDA)
S AR EMAROT S, by HeE . 7S EE A K
AT, W B EIHERI AN K. (3D B IEAR I
SEREGESRMG A G TR U AR I B2 R IE A IR A
BTN, AE SR TR BB AR IR SR R D
Wiy B BEREEMRR R A 2) AF
AT AR A A AN R AT 3) WS T LEAT ks
P fhAE AR BRS040 RS T A ] M4t
PRI 3 iS4 T ems AKE G 555 5 VORI A S |
S SR T 2 SR GG . TR RS NS  EL TN ANRIE PR RNE . S
FH S R AR B siem, B R R HVE B S A, RS
M AR A R, FIRDREIE A2, DUSSRA S IREE
WA, (1D AMISEES AR R R S
I, AFESHRA UL < BArAM” Jyrfe. A LR 4
HAME TN, (2) YKaR ML SN a1
ARAS L HUWT 117 37 B A [r] (1) — A B A I, A 0 4 i
WERAGK. T 6 RER, JFTaARE. 3D
B TR SR AN J 4 SR FH T WA 3 it 2 o T 3 £t 4 ok
A7 I R R (1 e e S GS , LA BB SR A A R R R 1Y E
. (4 BEZEHEME ALK R EZRR, LOk3|HEL
R AT FFCR B4 B UG M H . (B) MR
g ASKE R AR BN 5 25 B 28 AR T T e R

AT 3k 141




SRR ST IR B IR 5 2018 4F 57 4 AR

LB RE L, SR EHER . Wik, R, BUK
Frm SRR B HAR A, € i & B B BB A
Mt T st.  (6) {5 SR ARk Eidd EaREE
JE FRAE FH AR SR SR IA P8 » AR P < SRR A5 IR 45 23
S5 ST A5 FIRZ2 1K) G0 M LA SR AR RAS IR 22 2 %5
(R, RS A Z el . ARORAS FIRIZE T REF B A
FGEHAT B 4. BOLEBBE RN AT Sl X BUIEAR 1
UEZF AT BT TL,  JFE5 G BOIEE R R i E 12 30 SR
22 SRS« XU BUIE SRS 55 T SRBGIE I 3 B AE AT, 383K
BRI EE . 5. TNV AL SR SN Al
AhFF i A AE A AR AT 7 sURAT Rd&AL, 20—
TEARRIEAAT B AR 27 . B3 HAR RIS SR T Ui
P, Hm R AR . ARG RHRA T RAT NBEE
AlIZE, GEGMERIBET TN RSB
AT AP B R % U P 5 A R AT N B H
ERAACTEOL, RITHURE RS, JFRBGE A . 6. et
JA BB SR AT R AR XU B B RN, AR E
NHEbR, EERAMTEL . KA THRKIBARI RS2, 805
JEBLE B RS W A, S 22 Sk i Sk B I AR 2R
e, DA $ B4 A IER BEROCR,, S BLB SR 4L A (KE AA a
T B SRR I BE SIS ASIE SRt £ 1538 FH g B i
BEAROR 57 e B AT B SRR VIR B AL S B R AR
A PR < )3 IS AT Bl X6 A A AR 1 R 5 % 5
W, PRGE SRS G S R A E R IRIEA 2 4
AR B B P sl P 1 Al SRAG AR e Ui 2

Mk &5 s i v VPR 300 FERULZEH X 40% + fEAIEENZS . (BICHRIF
BJE) X 40%+ HEZE AR U AT 2R X 20%
IS UL 2 AR I AFE R TR A RIS, HBHR RS A S & T e Mg

B Fpikd, RTBEERAESE . RESHIRTHERER
1h)ie SIS il ¥ e ik el W NPSE a2 e 2N N a2 ¢ 7N TN £

8 500 3k 14T




SRR ST IR B IR 5 2018 4F 57 4 AR

i 2 LA B 52 5 UM 45 22 S5 el R A A DG o

s
3¢
ol
i
p.

T A B A A PR

s
&>
sy
m
~

AR AT Bt AT FR A 7

R
3

§3 EEMFiatrMESIFERI

3.1 ERMFER

Az NRMJT

F 2 55 HE AW (2018 £ 10 H 01 H - 2018 4E 12 A 31 H)

L A S s 879, 167. 04
2. A JHFE -1, 579, 941. 09
3. IIAT 35 35 4 4 B A HA -0. 0087
4. BAAR R4 = 14 E 129, 465, 297. 86
5. HAR A A5 E 0. 9835

TE: 1o A C B st e i S AR « Bt ilas . HAtION OS2 el e shiieat ) 41

BRAH R S HY S HOARAT A RNE A C sl ad in b A 2 se i E A2 i as -

2+ eV BHR IS AR NG EAZ 5 2 G 10 S B (Bildn, IF it e i H il
Welel B SRS, T AT R SRR R AT EAR T T A T

3.2 EEHERIN
3. 2.1 AR HIE S O BB 3 K 05 R0 57 LB v e 2 2 Y LU AR

4 L s
o THEBK R | EBKER | gt i,é&;gzi O—@
@) FREZQ | HERREREG W@
HFE=AA ~1. 66% 0. 53% ~7.41% 1. 20% 5. 75% -0. 67%

i MG R AE=IPIR 300 SRR EE T X 40% + EAFREIN G R (BILRFEE) X 40%+HHiE

SR R Bl 3 X 20%

3.2.2 HESSFAEMURES R BUMHEN KR LIS RIS LB A4
e 28 RAT BN ) EL AR




PSAEB TR BR A 2018 4F28 4 FRER S

TRl e 5 SUBE 22 3R -6 B 1E R T M R S 5 ] U M £ HOAR B SR i SR S e 5 S S - HOE

004 -
,\\ ."\".\\
003 B e S |
= [ %
= |
= 002 | \
5 I \
i) | A
£ 001 \
2 [ \'\
S %l Y
00018y -
5% -0.01 !
¥ |
2 o0m II ;
= 003 I\
5 J \
004
I & & 8 s I & & 5 5 = = G 5 S = = & &
2 3 2 = = = = = = = = = - = = = = = 2
|— Bt s R — Bk % |
E: L. AREHESEFT 2018 4 09 A 14 HAER, BEAWREYRAIESILESEF ARG —

Fo 20 RESEHINKILAR GG RIMAE, TARIEGE G5 i ORI 5 LG 77
PaAN

e A FRLAE.

3.3 HAhIar
*: T,

§4 BEEAMRE
4.1 EE&%E (RELLBHNA) FH

(T A 4 13 o 20 B IR
[n}
o e ATHLH AT H

EZR A
MV R

!

SR 2018-09-14 -

9 4

SR, EEETPE, B
i, 9 IR E ML
2. RS ERNZEINE
WaFR BT HAH, KHE
2R 3 AR o A e A
FAE S 0y, REIA 5 i
ERASIPIRT 5,
He I 4 [ Bl 55 B % 5E 4
B, PARE B ESR R T
N B 2 O B
A5 RS, KA eI
2B 2017 4 1 AN EAMeE
HEEHARAR, B
Wit E s g/ Eess
. 2017 4 08 J{HAEMSE




PSAEB TR BR A 2018 4F28 4 FRER S

VIR EMNE SRS S
FH, 2018 4 06 H AT
B IRShR AR ERE SR
B, 2018 4F 09 H AT 4E
MRKSNEEREEREESR
B SRR SESN
WG . ARG AN AT 4
B2 MR R AEZE.

AH G
e

i
S

N

e
of

2018-09-14

10 4¢

Rysdek, HEETE, 25
A4, 10 FEFREE MOk
286 BATERTE Bl
SR FBE, MR
WF9E TAE: 2008 4E 5 H hntE
Mest & AR AR, M
HEF AT TAE, DERI
S0 AN e 28 i)
LIl EERER DI 9 2
B BERR T RS
2011 4 07 FHAFMSHEH %
A RGRESEREESH,
2014 4 03 H & 2015 4 12
H AT MG 48 20 O 7= M i 5
RIS, 2014 F 11
H 2 2015 4F 12 AL 4E
et EREREEESS
P, 2015 4 07 H & 2017 4
03 H4EAF MG 5l 77 38 KR
& (LOF) ReRea0,
2016 4 01 H Z 2017 4 03
H AT S 46 1 5 2 IR VR A
eI 4L, 2016 4 06
H 2 2017 48 07 AHEMs4E
EHRH R EERSRES
FH, 2017 4F 10 H AT
MAREEREREREES
FH, 2018 4 06 HfHAFMs#E
B IRShR AR ERE SR
P, 2018 4F 09 H HAF4E
MRKSNEEREREESR
B, B2k ded BRSOl
Bitk o ARG N AT S
SRR KAEALD),

Ve Lo AR AT AR I A mAE B o2 e IE SN A A 2 H 5 AR AL G L 2 BEAY,

R H BN & & RA M




SRR ST IR B IR 5 2018 4F 57 4 AR

2. UEZF ML) SCE AT 22 50 T LN B3 BA% B B IME R A DG IE
4.2 EHAGRE W A SIS AT 5 15 00 U 9

REHIAN, ARESEH S GEFREREEIER) SFEEM. P EIER 2K RHE
PAREEGEERIMAE, REWMETE . SRR o S BAS (R e 08 7™, 8™ A 22 ) XURSE 1
Hefih B, NRES IR NBOREAN 2. AREHIN, ARGBIEGN, AMAEEREEER
AN e A WA A 2 (AT
4.3 ARG ERHH

4.3.1 NP G ERHITER
WA, ARSEH I JERIATA T 5B, B R RS EN . 5. D%

BIAIRENAFXS Ao
4.3.2 RERZHIT A ETHHA

WA AN, ARG AR A A E O I I PG AR R B S S A AT . AR E AR K
EREGERNE RN ITARBEAES 505 A TSR B SR8 5 RS I B0 58 5 B
IEZUES 24 H RS & 1 5% .
4.4 EHN LSRR

e H 9 A PRIBSIUK, T HIERES), R TR ML HE 7 PR 5
I TR AR o FRAT A RAE WA 5 AT AR b 58 R IR N 74T VA 5 R 3 TR o ke 48 )
SR HASE 2 bR m AT AR AR . FET Wi e, AT LR AR
ERREETTZE. — T HAEEEL AR AL T, T B R L & 05 . da R R
M7= J5 S AT ML A B AR AR b 2 5 R IR BV DA 32 Hh 36 57 ) PR A R KK — 640 43 4T
Ao ERS—J7H, TG ERE RPN, EMECE B MW I asR PR . HEih
AR TARM RIS B R R AR L& o X FIX S (B A B A R K AR mT LY
PN, TE T I B RO 2 v FAT 1A AR 2L O MR SEN
4.5 MEMAZESHLSERA

ARHE G AR A HA P I K RN - 1. 66%, Mk G L SEHE I K R -7, 41%. [FIHA EOE S5 e Bk ke Ay
~11. 6063%, VRIERARTKERIE A-13. 8232%, Y& 300 F& 0k Bk iE -12. 4521%,

4.6 MEMAZRSFHFE ABRES R HETE LY
T

§5 WAEAGKE

%90 3k 14T



AR 52 ISV A 2018 FE4E 4 ZE R 45

5.1 MEMRESH~HEHR

e

Wi H

e (NRMIT )

i 5 < B A EL A
%)

1

B BB

73,093, 593.

55. 43

Hodr: e

73,093, 593.

55. 43

HEeRH

il 2 WA 5 %

H: 5

B SCRFIESR

RaE

ERART AR AR TR

KNG il

10, 000, 000.

Forbre SEWTECRUE R SRR

B

BT I B (e
i

18, 691, 051.

25

14.17

FoAt B

30, 084, 142.

83

22.81

it

131, 868, 787.

38

100. 00

5.2 WEHIRZEITIL T RIVEE
5.2.1 MEHRBATW A KRB ARERFAS

BHE

(NE]

eS|

~feiE Go)

o 2 < B S {EL EE £
(%)

K MR G

1, 570, 800.

00

1.21

KAk

il gl

48, 789, 665.

58

37.69

R 0 IR ROK A

AL R,

jEsn4

HER R

ALiEiEk . A REAIREY

||| m

1ROl

ELSY3 N G RIERSS &

Hi 553k

6, 860, 190.

00

5.30

S

10, 670, 155.

00

8.24

Sl

1,272, 500.

00

0.98

MG 55 R 55l

= |10 ||

FHERTFEAEANR 55k

IKA S FRBEAN 2 LB 2

N4

JERRSS B AR R ST

14

A

DA TAE




SRR ST IR B IR 5 2018 4F 57 4 AR

AL RE AR SR

gie

it

69, 163, 310. 58

53.42

5.2.2 REMARBATIW o RIBREBRRRERRAS

1Tk ARME CANRTD RS B EHE ] (%)
Sl 3,930, 282. 72 3.04
At 3,930, 282. 72 3. 04

5.3 MEPHRLARNE HEES B = HE HBIR/ DT IR+ 4 B =S 5 A

e | mmrEm | Rman | 4E gD | AnhE Go | D e i

Eesl (%)
1 002705 s e 600, 000 5, 508, 000. 00 4.25
2 300047 R R 405, 000 4, 499, 550. 00 3.48
3 300470 H AL 3 193, 400 4,303, 150. 00 3.32
4 002851 E i/ NS 202, 600 4,295, 120. 00 3.32
5 002142 TUARLT 250, 000 4, 055, 000. 00 3.13
6 02328 H ] A 5 560, 000 3, 930, 282. 72 3. 04
7 601318 [ P22 68, 000 3, 814, 800. 00 2.95
8 002614 B 233, 800 3,729, 110. 00 2.88
9 603345 T 98, 000 3, 606, 400. 00 2.79
10 300630 R 1) 2 78, 000 3, 436, 680. 00 2. 65

5.4 MEMIREF S MM RN GFRRAE

HE: oo

5.5 T HIRILA SRME 5 E T 3E B R/ HEFF BB T 48 i 27 B 5 A 40

E: oo

5.6 T HIRILA RME G E & BB E I /D HERF BRI+ 48 B SCRRES L5

B4l
W T

5.7 MEFARIZA SRME o & B 7= E Lo K/ HE R BRI T4 St R4 Bt Al

E: oo

5.8 T HIRILA SRMME o5 T 3E LB R/ HEFF BT T2 BUE S 5 B 48

E: oo

5.9 WMEMRFEEHT K BIARIZ 5 1F LA
5.9.1 MEHIRARSHFE KBRS CMB 28 HA

E: oo

5.9.2 FESWB B KB HBOK
AT SR AR AR TR SN, DUEIIRED B A%, EPERB PSS . A2 5 IR IR AR 5 &

Bo11T o147




SRR ST IR B IR 5 2018 4F 57 4 AR

29, e IR R BT KR I e R AR, B 2 Sk B Sk I OREL SRS, AR SR B 4L 5 1L

WRCR, KRR A A

5.10 MG MR A EEHF 10 E FUH 3L 5 1F 0L v A

5.10. 1 AR E BB RBUOR
NI e e (R PO A3 9 L T R L O B e it

5.10.2 MEWRAESH R 1 ERH RSB WA
TE: AT HE G R BBV oK A5 [ U B i

5.10. 3 AW E AL B4
AR G 35 G £ ) 0 5 5 0 L R0 5 R G DA
5.11 BRAGHEME
5.11.1
ARIE G PR IR+ A5 P A RAT B 30 1 L S A ) B AR 5 g BT —
ENZE AT AT

RIS AT A 501G 0 i 4 TR0 8 T VIE 55 4% i
5.11.3 HAWBE =R

e SRR & (AR
1 17 ORAE 42 26, 478. 39
2 ESCIE 77 S K 30, 040, 800. 12
3 JSEUAT A -
4 AR 16, 864. 32
5 IR AT ER I 3 -
6 HoAt SR -
7 Ry 7 -
8 HAh -
9 it 30, 084, 142. 83

5.11. 4 #HEFRFFE KA T H AR AT 3% #5725 B4

*: T

5.11.5 & PIRAT+ 48 B 5= A7 LE IR 52 FRAF 0 19 6 B

#: T

5.11.6 HBEAGMEMHER MM ICFRIRE 7

Ho1200 o147




SRR ST IR B IR 5 2018 4F 57 4 AR

HI P& IR AL, SR A S P AT 0 T AN & U 8] i) BEA7 AR R 22

§6 FFAE: S5

BT A
5 A HAA) 3 4 17 A A 364, 224, 483. 77
ot J I 1) 5 4 0 ER ) 47 0 4,975, 374. 97

9k - e 7 5130 ] e < B ] 3 20

237, 568, 555. 75

IR I S e R BN G O AR
LA~ 5]

7 IR & BUE

131, 631, 302. 99

§7 EREEHANCHBERREEREAZESHNR
7.1 ZEEEAFHEFESHBRIHER
i L.

7.2 ZEEENZHERRERRFEEST 5 A
TR

§8 MBRE RN MERER
8.1 WEMIN A —RREFEESHB AL BT 205591 5
E: e
8.2 MMBRE RN HMERRFER
o

§9 BENXMHFHER
9.1 HEEXMHFHEX
(=) CWETTFIREN IR & ER B I RSB R)
(=) CHSAETT T BREN I 5 TE S S R TR
(=) (BT FRENR A M ES VG 2018 4E50 4 BIEIRE) (RSO

9.2 TR

sl

GRIINT AR H X AR =% 168 SR YIE PR & H 05 43 EMS R &E AR A A .

9.3 ERHR

B H AR S BN E N A Y S B A B, T i A SR SE RN, B

AWzl Chttp: //www. phfund. com) 5[5,

o137 o147

ARG




PSAEB TR BR A 2018 4F28 4 FRER S

KRB ARG BIG SN, AR AAREEHAWERSEEHARART, AXAFCIHEE
PR RS, B TE: 4006788999,

MG EHARAF
20194 01 A 21 H

%1400 3L 1477



