BB REE

First Seafront Fund

ADEFHRIEFRACR S BOESF i 55
eAFHAH (EF

(2019 FFE 15 )

EEEBA: AN REEESEEEIRAT
EE&REAN: PERZRITRHERLAE
#g1EH: 2019401 A 15 H



SEFRES
First Seafront Fund HWEWHEABE EHD

HERR

RIEELE 2016 - 4 H 6 Hrp EIEF B EHZE 02 N R MIERVFAT [2016]694 5 501
ME4E, EESFCT 2016 £ 7 A 15 HIERAER.

HEETNAEAESE U BN RS, fef. se%. AESERH-RE b EIE RS
TS, AR AR ERIE S 2o AR HE S SRR TR, AR B R A 4 IR AN A AU R4 L S ok
FIWTEARIE, BARIPRLE TAFE S R . H EHIE I 2 4 4% A S i a0
SR ST FIWTECE (RAE . B NI T IRAR R S A T R S AR A E R
ITEAFR R G RN, RS SN 1B DL T AMEAE AR SRUR IR . B8 AN SEALR
ARG AR A AT R [ R R A [ XU S B4 T R 240

RIESHE TAEFRTY, EEIPESRIES TR s SR R A5, 7 A
PEARREGHT, NIATH T ARASIE G AR, ROH R A S R AZRE ), BRI W
Y, FERMESIT R ISR, AHREAR T TR, SR, X
W TR PR BRIERIRE AR S IE UG AR I 4 B0 R . AR5 1 R
By JFC A XU B ARV AR ST AR IRV WAL i AR 2 3R 5 B B TR 35 4 IXURS VAN 7T RS — B0 XU
Lo AEENRAREGTHES, 8 TUES TR S P IR XU 5 i

B AN G TR HARRR I, F4 5 0N BRI H AR £ 1 b 3 AN ks
ARG R LRIIE .

B P NS RIS . WSE A L TE R SR B A S PR, (EANR
WS — AR, WMATIERARIR A . FEE B A SRR NS4 “ S i R
W, FEARE MR REG, FESEE R SIS E AR5 SR BT AR, R
AT . BT R, B oE NTER T ARE i N B R AL G R 5 U A 6
EEZEISE TS a i

FHEFUABCEARESICE NE . S UL BTN A#0EH S 2019 4£ 01 H
15 H, AR5 Hdi L ER L H 2018 4209 H 30 H CR&EH ) .



HiBHRES

First Seafront Fund FH B3 i :FJ CEI)
B B &
— =2 3
R VP 4
S BT L 9
L I = 3 N 18
T R R oo e 21
N I L e 39
B BRI AR o e 40
Iy BRI SIEEL. ..o e 41
v AR AREA BRI ..o e 51
B R N 3 L 71 54
o I N - P 57
o BRI e e e 61
T B L e e i 77
L I S a1 = N 78
R 411 83
F BRI SR . . 85
O R e o - < 87
T EERE R . 88
o A R 1 = P 93
T BRI G e e 98
T B AR AT . e e 100
T, S I E . 114
T RS AR RS e 127
bt o 111 I = ) 7 - 8 | 129
TR, BEREBREREER TR . ..o 130
TSy BB 131



SEFRES
First Seafront Fund HWEWHEABE EHD

— &=

AU RS (PRI EIE R R R ER)  (BURRIRR (REiE) D .
(DI FRIETFR G GBEEHINE)  (DUNRRR GBIEIME) O QSRS
BEHINEY  (LUFER CBHEINEY O o GEFRRIRESE BHEEHINE)  (BUFE
MR UERBERINEDY O« (ATFEEITHEIES R 5 R SR s I AR BERE ) (BAR IR
“CRAITER B EERE DY 7 ) S RIEEEROIUE, DAL (TR E B R AR A AYE
TR EREEFED) (LU EEERD MAEmRE .

ARG IR T AT TR E R R AR & ISR B R (DU AR “ A" 54
“HET D MR HAR. KIS, KU RS R R BT, BN
FEA L 15T DR SR A 200 5 32 A4 55 U W 45

S B HNAR A S U BT BOCE, % P IEMRR s BRI, IRt
HESLE MEPE . SeBMEARIIE ST . A RARYEAH S0 W F pr 8 U] 1 B0k R
SN . ARG HNERAT RICEERBUE T Hofh A S-SR AEA S0 W 1015 2.
BN AR S50 W A A A e B

AU PREA L RS E AT, ot EIE TN . ReaFR2 e
SEFEMENZBR LEHNER . FeHR TN BREES SRS S0, Bk
NEEE R NS SR AFN, HEA e BUNAT A S IR 5 F
FIARNANRESZ, IR (HEeE) A e HARA M E AT 7R (55 . Sk
PO NG T R WA N IOBCRIA 55, BPELH A [ 2 i [



SEFRES
First Seafront Fund HWEWHEABE EHD

VB X

EAKISERIA Poo, AR A, TS R R LA A s
Iy SR A G SRR (AR £ B S Y
D0 IEGET A FEHHE IR 4R EA A
3. SEGATE A 1 AR T A
1 SAR. (EEAR) - I8 R R AR AR RS e f
1) BRI O T4 O AT AN 76

5. FEEFIEG SRS SIS AR ST Y (MR AR &
TUES R SR ML) JRF L s FE 45 R T R 7

6. FASEULII BRI N: 18 (IR (AR & B R Yk & 3
)

7. G BEEE A 15 TR R AR A G S (R B

hul

8 VEEHEM: R P EIATE RO A LHERER . ATEOER BEME SO AR
FeL ATBONE DL H A RS A T M F NG LR IME . il @ %%

9. (FE&E) : 820034 10 H 28 HEAFE+HmeEE ANRRERSELZZLRLSHEHIX
VOB, B 2004 46 H 1 Hilsghe, 2 2012 4F 12 H 28 HEE+—Jm e E AN RAER K
WRBARE=TRUWELT, B 201346 3 1 HkEstit, JF2 201544 H 24 B3+
ZEEEARRRRDEZZARXE TR (BEARRBRSHHE AR TR
(e N RSLRIEME 19) L ve ) o (he NRILAEER 54
2 BAATHLIS HANI (50 T

10, CGHEINEY « fePENER S 2013 45 3 H 16 HAiAR . [F4E 6 H 1 HELiam CiF
SRR B INE) KA LI FAS i AT

11, (EEHFEINE) « HPEIEKS 2004 45 6 H 8 A, F4E 7 H 1 Hiseit
) GEFRAR S S B E E MR AL R rE1T

12, CGEfEIMNEY « R EIENS 2014 45 7 H 7 HAAG . 4 8 H 8 H st
(ATFHEEUE SRR B SIS HINEY  BAA LK HA (s 83T

13, (shMEREEEME) - P EIER 2 2017 45 8 H 31 HAiAi. [F4E 10 H 1
HASHIAT I CATFSEAE TGRS 35 0 S 2 1 U BRI E ) B AT AL FEAS I i
H eI

14, PEIEKS: P EIES R SRR S

15 BTV IS B EENLA . 45 BN IARAT A/ B EARAT D I B 2R 5 4

=
=



SEFRES
First Seafront Fund HWEWHEABE EHD

16, BEEFHFN: BREEEFRANR, RYEEEE R ZH BRI RS L H%E
Tk, WEERSEHEAN. ReTEANESOHIHEA A

17 DA TRIRIEA RIEEREIIE T HR TE R S B RN

18 HURIH A $RHIER] ISR BB 3 0. £ TP NIRRT E A &k 8l
AP SR AT RBUR B I AE B I FAF B iR N FiE AN A2 B B A 4 21

19, GBS T E: 1877 E CEMBEAMLRIL BT # 5 W IE SR 0 B IM )
CRAEHARMET ) FARSRIEEEA E AT LAS 08 T8 R AR SR AR O TE SR R A 4
o S AL 3B

200 NRMEMEIMWIR T 50 (AR SR EE ¥ 5 A IEZF 45t
BRANE)  CEIEEHARETD FARSRIEEREE, BRIk B 54N M5 ST 5
WAEZF BB M LR BB

21 BB R ABBE . PRGBSI BT E MR T SR AML
BB VA LA AR B [ IE 2 SO VP SRS BB 2k i A HAB B BN (55K

22, HMHFEA N RIKE S G FAHEF R B EERSRE S BRI TR A

23 HRN: fREESEH NI RIESF, N3 eE AR HRE NRA
EHURAR I RAT 2 IR POER SR CRAE AL o £EAFH S50 WIS dn e ke 18 DT R Dy
B MR RAIEORN SRR B 5048 A PR 2 =) B < DR A F 9T P9 1 o 3
AT S EIN

24y IRASS N 18 SR E BT X KW & 7, ARG RISERA S (55—
MRAEFABIERAN) A RA AT ST I

25, FEEWEN S fRESEHANSUHENMERIEN e, KEEXEMD, rEt
SO e B, FAUE RO M SR Sk 55

26, FHENLM: TRETETEE SEHEARA R LS GHEIME) A EEE 2 M)
SE AR 2R, B REEAHEL 55 B I S e B BNSRAT T e RS i, FpEit
S S IR

27, Fidlss: fRESEIL. /8. /. EEMERIS, AANAQRRT AL
SIPHENLAE L, BemPUFic. W ELSIIBIN ERMEEE . B
Al RS ORE T O BT N\ A PR AR A By i 7 4

28, FiCHI: FRAPFEICW SN . FE SR EICHM AT S HA R A
) B S TR 2 B IR A R A0 B 0L 55 IR

29, FEEKT: FREICHMN BB AT LR DR a8 BT B A 3
S BRI AL A DL



SEFRES
First Seafront Fund HWEWHEABE EHD

30~ LGS FRESEHU AR AFFLI . 1E TR B2 LR FpEA
W HIE . WREIED A, BRI e A O A G 1T ) A 1 R i R B S A AR A
IR

31, HEAFEMH: RESFIEBINEEENME KIS E R E %L, T
N ) [EE NS 2 p 6 4 RS 5e B, AR R IR 2 T A 1 H 39

32, HEAFZIEH: BESAFNENESSRKERHAHIE, EeEMrEHE
Y, JEHE TR EE R & R T A H

33 BEEHEW: WMARSMPREZ HlkRERELS R Hikmn, BKAEET
3MH

34 A8 IRIEEA AR L k2 TR AN IR

35  TRAEM: BIEEEEH NSRULRA IR . AES UG =F h— MR, 28
— MR BB S A FAS A RE=AATIERIN R H L, S SR A A AR 4
A RA R G2 B E=AATIFEEX R H b Wt B2 H EE TAE 3 815t b
H, WAEZR T —ADTAEH . WnJeRealdam, A3 5L 00 45 v (0 CRoA F S R 2 OR A )
i1

36 CRAJEHMIZIMIH B a0 H, REES A R A H A R A
JIE HEE A AR R, izt b3 AdE TAEH ez N H, fRA R
R EBE 2 R —ANTAEH . Qo nle B, A4E 3R Ui b i 2080 B RIS 20 O
RN H

37, ARG HESEEN MRS N RARRE SPEE . 55— Mk
FAMAN, FaEE B AR B R S M R o &80, RIS 3REE A
TSR BRI RS B S45 IAIE 3 R SEAR AR A R BN R, S &R
A FE U 4 CRAR < 850y T O R D S R 8 T ) 6 A0 E 2 S 45T 0 P R 74 A L
o I 3 O Bl FH R B B b RAR G O\~ R AR L WA R 80 1) 4 A0 E 4
BT H I =8l . ARG A BB M C REEE MBI HITHE IR A L4

38 TRAS: TEMRAJEMIBIH, QR G 0 8RA N5 200 5 4 0080 2 H
G BAHE (VI TR ARIN L HCRFAT I JE 4 0 B0UE 2 S ORAR JE 10 A 119 R 23 03k B AN B
LA S HUR T HARAR G A, ZE0H 7 R TRA AT IO 2240, J0RE 445 BN B ORA L% A B
HEIZZEET CRPERARIGE AT ZE 50

39, DRAIATZA: fetE IS G, FERAFMEINH, BEE&nHrra AR 2
(1135 G A0 A1 (A ST B T 5 00 (L (VI SR AR D b L RF AT I BT B 4t A0 E 4 R AR
IS 0 B H o 20K T AT S S S AU T I ORAR S 2280 A KRG A BB S il
C HBE S A3 T T S CRAR I A 22 25



SEFRES
First Seafront Fund HWEWHEABE EHD

40, FEA R TREEMEEA NERAFINA — BERAAHLITA . S s
B b ORI JA SIS DR AR o 40 1) 3 < A B8 R AS ST 20T AT s 35— MRAHA
WA R 2R TR S AR NN IR 2R B 2030 H 4709

A1, fRE: FE4R IR AN G BN AT DRAS SCS5 SR B AN Al IR A DR R OR

42, PRIES TR FRIEORAMEEGE BT CRTHEIT IR E PR AR & T UE SR 45 B
SRIEE R

A3, I SRFVHIERAEIM SR H BT — TR H 2T —RA A R H i — T H
(RO ) DX 8], FAARES S0 Pt < TN AE 2 U3 ORAS 0 S0 2T AT 2 o1 100 21 300 Ak TR 0 v ik

A4 TTPEIPIHIE: FEBETTNAERLIE A PR 2 IR P A T SEA B < e AT
Ny FELPEIAA, R N B N 3 008, WL IR] Dy i FR

45, RPN EH . BETE N REEONEE — A TER (BTN —RAFE TG
HEr—TAED

46, Rem P, BAEERSMEITEH, ReNRa AR REEmH (B
B N IR G B ORAS A IS PR R G FR BRI RN T — AN RA A J 5
S HD PR T HHE R BRFFA RIS F, AR E BN M EldEY 1,000 JT
B ail, Sk O WURCHHZ A S LL B AH N B

AT, TAEH: 48 BREFZ S P BYINESFA 5 Bt 1L H 22 5 H

48, T H: R ENFERUE I TR SZBE BTN H I I8 el s Akl 5% A T8 H

49, T+n H: #RE T HESE n M TAEH AEE T H), n NEHRE

50~ JFBCH : 4R NP BRI S0 A0 R I L B ] s F Al 55 A H

51 JFHU ] FEOTIRH S ez Hl B o] A AE 5 (1 ek 1] B

52+ CSSHENY - 48 (HT#E TR G E A R A 7 PRI SN, 2R
B NPT BT I UE SRR B 3 4 B T L 55 000, P ik 4 N A48 A3
A

53+ . FRESEESAEIIN, BB NMRYE L & & FIATHE S0 I HLE s I Sk
S BTN

54, HIW: fRIEEEFAENE, BB NI G A RN S0 R RE oIl 3t
S BT, AR AR TR R s, AR L R3] R

55 WEll: fEIEEEFRENE, GO BT N LG & R AN S50 - E 1251
FORK S BN ILE AT

56 FhgHeffe: fRIESMARIA N2 HE G & RN HE 5 N i I 20028 35 58 O 2%
fF, RIS A RSB HNE B R eIk S i AU iy 3t A TN B A LA
B REMBIIITHN

&l



SEFRES
First Seafront Fund HWEWHEABE EHD

57, WAL IREESM ARG NAEASE G 1A R 88 6 BILAA 2 1] S it ) A2 S8 B ie ik 4
WU B LA B R A
58, EMEMBL T IR R T NEE A R BN R M HiE, Qe RN H .
HEBRANRTT, AN TR L) 5k H AR £ B N $8 € sRATIK 7 N B 3l 58 ik
T 5% PRI < R R IR TR — R B 07 0
59, EAUREIE: FRASHE S AN E, g IR a] R OB [ B A oD 1 54
T A Bt A R 3 LS U T D R 3 S B S B e e e e N R I BRI R
B0 I b —FFCE B S AT 10%
60. 7c: FRARMIT
61. H&Uan: IMESWHEMEAR. BE. FFRE. ELLEHFM 2. BATHFRF]
v ESEI AR AR MON B DR 38 FH 3 4 T8 77 SR R BEAR I 5% FH 1R 15 24
62, FEGETEME: FRESMANEEAMIES. BATARAR . SRR H
A B 7= A e
63, FEE T IGHE: FRHEE T BME R RS AR R E
64, FEGMBUFE: T8V HEE T AR LATHE H =S s AL
65, FES T AAE: TRUM RPN IR S T ARG AN E, DA B B I E R
B BE IR AR
66 FEBARAIZEA: AFE GRS S UBUTT sCRIAN R, B 2R Sy By AN IR
251
67, A RIEEMAT: TERBE NG/ RIGRT O/ RIE 2R, AR A 4 Bt
PERTHR RS T, RO A SRR E AT
68, CRIEGMAT: FEFTTE NG/ WG WCDGA /a5, FE ARSI 4 557
R SRS BRI, FROA C BRI G0 A
69, FREBEA: FEH EHIE b 248 € 1 H CAgEAT A5 SRR IR T L ELIBE D0 o iy R JHL At 23

il

70 ARPLT: FEEEEF B FAAGIUL. A GERE G HASRE ¢ IR 10 2 LA

T1. RAMERZIREE . Rl TVEENEM. M. AR SR G A IR ek BLA B
BT UARBL %7, AREAIR T2 HAE 10 325 H LA 38 B -5 847 2 Bife s (&
L E A A IRRT SR ARATAEFO SRR TUE IR B AR A TF AT S
B SCRFIESR S RURAT NGS5 A ToiE BT ek 35 5 (i 46



SEFRES
First Seafront Fund HWEWHEABE EHD

= EEBEA

(=) ESEEAMR
« ARR: BT SE R R A F

2« AT IRIITT AR SR X RVE —E 155 A PR 201 2 CONBEIRIIT A1 i 5 55
FHRAFD

3. WOLHM: 20134E 1 H 23 H

4. FEMAERAN: EhiE

5. HER IR A HE RS 30T P ERE M 2R VAT [2012] 1751 5

6. HAUEX: HRIEAA

7. RAMHE: BRI H X IR R ORIE 7006 5 5 RVE AR TTKIE 22 1

8. Hiifi: 0755-88601888 fEH: 0755-83181169

9. BRRN: HEOR

10, JEMBEA: ANRT 21478

11, PSR FFErE

12 JERLAEH: FFURIE S I 00 5 BR 2 7]t B 25%,  Jb 50 1l o e 4 A 43 T8 A B A PR A )
B 25%, AbRCOAITH AL B B IR 7] HH B 25%, IR ARG #5005 B 7 B A Ak Al
(CHBRE 1K) Hi 5 25%.

(=) FEARFR

v RGN E U

FIRESA, EREK, AR, BEE hE. PEhEARBRATE 2 TT AT,
[ TR ERAT VI T R X SATRAT . AT E AR, R EAESR 2B S A
HEE AU R B B R R P A B R BB E R AR R BId, B
G, EFIFRREE, FEEFERK,. BEH, B, UL AEESEHEERA
Al E K

FITMES A, REEFK, RAERTRFIREE P &MAT L. HiE hE
FHE . CARAABHME S BATAT AR, RERATE RN, SRR LR 211 5
N A, BEROCEP EXH R E . BT, R R AR,
ELrG AR (k) Baht FE. 2009 45 9 HRRIAFERKGE T KX EH DL, FE#
PEATFE . IUEATE IR S A R A A RS E K,

Fimded, BEEFK, B FET AL, EEEHME K % AL B
d, EEE hE. BAEFRIR XU AR A FATET AR, TS E A R A AR RS
. B, PEIEFRMARARERETRE. BENRTTN, IUEREITTEES
AR A R E K



SEFRES
First Seafront Fund HWEWHEABE EHD

KRS, PUATESK, WILE, EEE PE. PRI A R A A
M TR RATR, FoRMME, W BTG Hagi, Jbaiih L RS B R ARH R A 7 &S
B BRBAIUEHFARIVEA LRI, BISE: PEIERRMERA RSO S KR
EUEZNRERLAM, PERMIERRN G R A RSO S5 alh, WEaL s
EIRMEEL, BUTATEFRESE AR A APITEH K.

BEit, EE, AFMEH, WA, B RE. JHERETIEST M A E
BB EE . 2OV SMEE . BWTHSMEISH, e EEARA MR
RAEFRR. BB EmAEIE, WEESEIARAREFEN L OHD
BT, M ARREH, JUEREFEESEHARARESR, ARLDEH, AnETF
VRGP A IR A A E K

JFESeA, #E, JERURSE DBA, EHEE: PE. SETEIEFRMARAFHEFELS
B, PEIERRERERREL . PESARFESEIHE WA AL, (SRR T
GHERE., SETHPERVM ERZEZRASEA, PENFREPERZLSRI AR T
e B ER R S HARA R EFK, ARSI RA R EHE,

TERSCAE, EE, AREN, B bE. SRR EERTRNT. B ARR
e ATE ARBAT REEMT ALK 5 A PR A FHR TR .

WIRAESEAE, MSLHEH, HO, mREUn, EiE hE. BLAEFER. Biremh
g L5, HEANRKSAE L, EE St K E bR o6 R 2B br g 5L, 9E[E S
REELGUE ZMGE T By 0258 o DT P E N RO B =Bz . E B be mt
FORT R MR T 5 E 2 E M SR S 2 G SO ] [ PR SR
BH7ks (OMFIF) i 25 R 2@l 5. AL i8ts (World Economic Forum) [ prfg
PR RS R AR TR, 8 AT R RO ARA T 15 1 A 2 5K

M Aot MorES, e, #a%, WLES, PEEMS T Rl
), EFBIS )RR R (2003-2010) , EEE: PFE. FEGEZ0E .
iy BB, AL R B,

Mr Shujie Yao (HkWvssEAE) , Mor#=, Hog, WEE. SE. EWTRSY
R E SR K 807, TSRS B . ERORY:. MG R, EE
TR AR R TE RIS 2 B S5 R 2 IR I B . R K R i A B SR
pik: HEERSFESSA, REPESFHSS R EERREFF SR, %
GUthas i AR VEEBESEIER: (RUR) o (L0l R FiRA R
B L CEAPEDY (30 FREERENMZE. SRR R B e, KE
CREEREEME G, PEEANR TR IR AT, EEMS KR E BRI R E
f£.

I3

10



SEFRES
First Seafront Fund HWEWHEABE EHD

FFESeA, MorES, EHAAE e, AR, W hE. PRkt a
Rl VR, BIHEER. HER. TAZsr RE EAE. UHRAER AR MBA LB R B
KBHEL: BRI S TR AR ZRITIRF K, 2007 4 7 A 2 HEREPIUEZ

AR ER. BESE T meEEhER, hETVAF ARk, P EREcE
vt A LT
2. ReEHANRF 2

Fwlct, WHESIm, @eiit, 25, EiE HE. SERBESN L L
Ko MTIEFARAFEESH. ke EHARAFESFK. WFETH. DUEATEIT
PBRSEHARAFEHES TR,

LESE, WE, SRR RFEEM S MR MBA, EEE: HE. BRI

NLZJRE W R PEIERR A R AW, A TR E AR AR L 55
i, BUELIRHRAR A A IR ) 3 3 S T e 8 B PR 7] Mo

EARAISE, Mg, R AR, EEE: PE. SERPERARITILTE 21T,
RIEFEANEGEMAR AR EGZER. TIEFEHESEHMARAREGEEMN, I
TPk & A IR ) 2k e 3 55 B

AP lcd:, W, it EEE PE. SERNUBHEFA RSTEA R A IR
S, WEAEMBMARA T NFATEHEH ., FEE LR R TR R IR AR
FUEAF AN RIBEE LARFEF A RTVEA R A JZE BN SR, IUERTEIT
Ve e B IR A =N BRI AT

3. A EE N AN

FIRMESE, EHK, AREN, BEE: PE. e EARRIT L AT,
Hh [ R ERAT PO 2 TP AR X SATRAT R AT E TR AN, SRR PG 22 B A 22 B
ARG E AR Sl a e, FRIER BHBEHER D A 7w R, &
g, RIS EE, THRHEFERK. Qe 535, MRS EHARA
A HEFHK,

KR t, EHE AF LM, Gt BEE BE. PERITER Mo AE
BN EE . AL S EE . TS EILE, MRS EEARA TR
RACEHAR BT XS EmR A, WeEeEHARARERmERN L 7HD &l
B, M ATRREH, BUEITEITRESEHARARESR, AFLSLH, AT
PR HE A IR A A E

Rosed, BEK, mitpit, EigE HE. e EERRAT R AT R
BAFI R TREI, P S8 B PR w45 BBORET S BB ISR AR AR e . AT
Sl BUERTI R AR AR ERK. AR EEARA A #HEF,

4. KIEGHeLH

11



SEFRES
First Seafront Fund HWEWHEABE EHD

Mg dt:, @pfemit, FEE: PE. PEREESEHEA RN R F MRS i
2P, KEEDHEGEeAH, KBS RMFFRRESE SR
. KEPRACE G TR SRESSM, TR RS S IA R A A EF NLH,
BB B AR R R B R R & RIS R T I i 2 P L BT YR B < 1 )
it g ea i, AR TRERRAR G IR e G2 P HTiRE IR A
LR R R e e B AR 2Ot Mgk &R e e AT AN e )
TR & LS R B R ek e e B TR R & RS S Bk e & B L RIRET
PPERE R B R S RUE R IS R SR B BT IR 6 27 RUE S 0P e g i o4
B A RERY R Ml SRS BRI IRE AT T U R AR i e
WG, AR R IR IR e A B, X 2 A g Mol Bt

R
%

'~

1%
TEREA, vttt EEE PE. PUEh EE BTN A 247 BBl 55 A S
MAZ o b1 btil, ERE RO A RS F s ik 5 e, mRas, Kk

2
SEHARAFTTIHT G YU EI A S BB, R, KEREEeLH,
PUEATE R e E AR AT EH S LB, BRI A as Ra i &R
ERIEF RS e ol ATTRIER ARG R IR R e a2 B ATk
FER G LS I Bk ik e e B AR AR O B R e BLTR & RLIE R B b 4t
GG AR R R AT RN AR A TR R R R S AR A
HERERERGIIE SRR REGEEAM. TRERRESEI T

5. BB KT MR

PR RHR A RFETWARKE, BRRER AT EITE, R RER R
TR, BORIRGTEMRT T, TR B, LR, ERAirazZmiEl, TRt
MER. Wha, REREZR G LR.

ERN A BRI IR R R AR

() EESEHEANPRR

1o RIEESEET &, B ECE Rt s v FHIE I 20\ 58 B A LA T B 4 B0
R M. RIS IC
2. PHEEERTE
3. MPTEHMA RIS RERE. 2K, BHATUESR R
4, HIREEERIMLE T E ISt 2 BC 7T 5, S 3 S maAa N foliat
5. MHTEE R THEE I g 2 &M 55 21k
6. ZnfilZ=SE A AN R B Al 7 s
T WEIFA GG HHE, WEES MR, B E %
8. PGP BV S E B SR I B S

12



SEFRES
First Seafront Fund HWEWHEABE EHD

9. WHE A S NHRAAKRS;
10, RAFFEE I P E BV SHE SIS WM, SRR AR BT
11 PIREGEHAL X, AR AR AR AT SRR UM 80 St HA A AT

12, A EE R e B HAB R T

() ZEEEHANRRE

1. BEEEHIKEANFER GEFRE) o (e« HEINE) © (BIED
)« (ERIERINE) SHEENEMIAT Y, JRRVEEE A 4 A S IR, SR R
fiti, BEdAT NI R A

2. HEEHAZEIETN:

(1) Rk e N [ WA 7™ B A N0 788 [ 1 3 g I 7™ SRR 3508 5

(2) ANV R o 7 B AN [ 3 S U7

(3) Ml FH A 0 77 R 55 2 AR D e B A N USRI N A2 R 2 5

(4) [ HE A AR N R VR S 28 B AR AR

(5) R AR

(6) it RS ERR K AR A THE B FIHZE B NFHE VIR, b NS
HRNIAZ 515

(7) BrBIRSY, AHEIRIE AT DT

(8) VEEHEM LA S EHIE e 28 1R AR AT D

3. EESEHUREIEA GVE R, SRRy, B R A TS [ K %%
FER AT RTE, WfE . B 5, ANFELLTIES):

(1) BREGEMEE

(2) HIFEEN. Hee & R BEEE il

(3) HUEIRH IS B N Bk e R H Al 2 SN S a s

(4) £ A EIE S 2 1008 1 BB R 5 R R AL

(5) e, TP FHHEE™ HEZmT  [FHIE I S AKVE I

(6) LIRSy AL

(7> MEFERAEATHRIIE] FI B A RIESR . FE SRR . MARMIE A TT I G55
W S RBTTHRISEE B BRI 245 BN F e R BR i NS R 52 5 i 31

(8) HUEFZ LS, FIRIX R BIOEIRETBIRA TS, AL
IR

(9 HFELT, LAaRFEAC;

(10D FEATHE B PEA S P A ER. R HVERD;

(11) PAAIE B F BOfsRL 55 K e 5

13



SEFRES
First Seafront Fund HWEWHEABE EHD

N

(12) A/, MFIEFRRESAN R,

(13) HAhIEHE ATBUEMAA LT N,

4, RGP

(1) MR SR HE AN S & FIROAE , AT VTR A SR D 2 e 0 B A N TR
S oNIETE

(2) ARG AN 32 NBUE A28 = O ot

(3) AMFEAEACHUIIRI AN B A RUESF . FE SRR ARE, HARMKIE AT
PR FEESRTTHAE BRI ZE ENFEE BN Wb AR 2S5
)

(4) ANERLE RGP RS 0 BF A AP 2 IIESF A2 5 S HAbE 3l

(L) BB 3 A P AR 0] ) B2

NPRIEAFVEAIEAE, AR a2 s RS, (A TS Ak ARE
B REEEEE O HEFA AR, 457 AR ARG, AR EEANEY TR
e TEE R A BRI AR R

Ly P AR AR H s

(1) RUEA R L E B ST B 50 RGN B R, B 5 sy ik
f@E . PhssEfmaE BEMAE B,

(2) Biamfufpa e K, RmaE SN, WIREENLFRRMEEITMZ TR
PR AR, SEBVARIFRS., e, K.

(3) afRdke. AFMBSMILARSE SR, HEm. 28, K.

(4) fedt A m aik i TP INL RS, IEEWE, BB, SR,

2+ LT PAY S ] R 7 =4 B LA R

QDR <5 o5 3V il syl VA RO /AT R N 8 s N S M I IR AR SN
1, JFREPIRE. AT B RS

(2) BREEN . @l RN TR, B A E NIRRT, i A ]
JE A AT

(3) JSEMEJFEIN . AFIEHU L FBTIA B CLHR BT 2 PR PRI AT, o8 ] R R
AN HAG S ARG RIs RN S .

(4) AHEHIZIJEIN o 245 Y EART IR A (0 1 BN A BT 70 B . LA 4

(5) FARE RN A w]iz IR 28 BNE R E A, RE AT
ks DA B R 1 AN TE B i A 10 P A A REOR

(6) &M . AN R TIENE, JFHLOEE A 28 . 2877
BEL QE PSSR N A RO [ SR AR BRI SRS PR B ) 2503 S R AT AR
B2 AR SR 52 35 o

pai

NN

> (]

¢

14



SEFRES
First Seafront Fund HWEWHEABE EHD

3. WA R

(1) P42 o ) FEE A R

AFHE TG, 58 AR THATIHIEEARR . 2 5] BEAR 5 i AN [ 2 1 1)
FERI . BRI 35— AR TR A R A EBESHIRY, &2 ARl E
5 T B o B AN A s R NS R A W R AV B B, AR U B 4R
EHEIE ., EeSTh ., BEMER . WRERHE. EEEARSHEE. A7
WIRE . OB ZRBIRE L M GPAL B i BRI R S SRR s B8 = AN R DL SR &,
FeAEFEACE SR L AR b, XS E IR R BIRTT . KALECE . KA TR BRAE SIS
BB S B2 E T, 2 S TR 5 A8 B AR IS AT INE, —xhik
SR AT IR AL ETRHIT L B S PR RAZEAE A R A
Fo, RPN EANSSHU R ABAEY . A" =AU BN RRERLR, 456
W5 IR« VERN I M B R BE IR AR A LA B A ) RS2 ) (R B2 5K, AN i R85 2 ) 1]
5e stk ARk,

(2) PR 2 2B

1) EHF

BT 1] A ] R RUR A BRBOSR o IRV A B 7 58 A IR AT R 24 R BT

2) WE R AR 2R o

ENEFER TN LWRASZ —, WHERAREZE 52 05T A 7 AR E R 45
SO, B SRR — AN I SIE R R GUR N P R TR, 6 Bt
HERE—ANEE 1T AR o 57 TR R B R IR SRR IR IR o

3) BEK

MSTATAEE SRR, BN ERHSATT IR 5 U2 1] 22 D3 2§ 58 XUy 2
2 FH XU B

1) IRERFEZ

W SEREAZ A A7 B0 2 ) XU BB AN e (R AT I AT MR 5%, R — T T
DS B R G 1R AR L B, A5 23 W) E — bl XU BRI o (R A rp sV 55 H bR, £
T SN 6 A A AR XU B R R S R

5) &xfil THEH

SR TR 5T A mI R R 5 AR T RS H o XU B AR, ZH Y
S o> ] H B R E B S ST LA, MR T & 2R U A4S B R AT B S 1

6) LRI

g i S s A BN (i B N e SO W P22 N B W B 5 e O 1
TEAT AR E R, AT TR E RGN R AT mgEdr, TR
) A R AR A XU

15



SEFRES
First Seafront Fund HWEWHEABE EHD

Ay P A

(1) FZAUHIEE

AT B BB 5 TRAARNES) . WAL, EFe. WHRIMEHZLA075 57 8
IT& BB 82 AR BRI, MR R & WU 6 B B AT B IE B
S5 RS HLAR 0 000 AR AR, 70 N A8 — T AR AU E ML 554240
TWHEINEAT . AR E RS FHRBL TR TR, SRS R B BN 2 A 2.
AT RCEE ™, X CIRBAIER T IANN 53 R S A VPR AR AL, % S ANE F 1
FAURL J B A8 E B AL

(2) AFEFFL S

W TAERARFEIAL . B, ANZARFTIRI A NIASIE 25800 £ 57 7™ 2 (¥ 75 T
RNV SRR, TERRHY . BRI T 50 BB S A B, RS0 AR #5 %
PR RIRRAE, TE TR 0B S0 J bty TR g e . BN T S IR M 55 5 U I B
TRIFIIE I AC RS ;. LR TR R PP AR R, AW a5k T

(3) FEHHT S

B BT SRR R B, R SR 10 XU B 9 DU AN s e s D o B
REERET ;s FEREAT RGN R B I AU e, I R 7 55 BT B PRUAR L 14 240 S il B
AL BE . FRILTRE IR AR L AR R BRI BE, DRAIERE S 3B I GV G ik . AL 4%
PVl 5 B R, 4 B S T BRI TE R E (0 R B SRR RE N s % T8 e 4 SR S
SR EELSRE R R

(4 Lok s%

HALERT AL G, BRI ASEE LM B S WINRG TWE RGNS
RIGRG, TEEHEARII R AV TN G AR AT H %, B A5 5 4 Bl
B, WIRE ISR AT OISR TEE, HRFEAT RIS FERS IR [R]
AR SINE S ARGt QR N U

(5) FE&aitiH

AT RRYEEHER SO 55 B R@E Lo TR BE, AR ARHR ] sl L™ B I 22 1h &R
g8, MWFAFRMES. ARZFMLEK, MOAZE; ARBSEZHE. SiEh g, &5
M EINEREERR P S M s 68, KT Hic#s — 2L %5 IF BT 2 1T
RN AZ S . IR GRS TR R AR HIRE, RIS R e 4

(6) {5 B HkiR

NN FEEESE T SEEIE BB, CREATF IR IS SR, . 8. AL
TAEBPEERTIN, FHE TARM MR FIT(E Rl A sk A TAE, LAt
InaEAHE B AR, AET A E B G EERE,  FIR s (S B R A
BERIPPANY,  RHAEE 1 i) 230 B 42 HH St I

16



SEFRES
First Seafront Fund HWEWHEABE EHD

(1) MEEFER%

AFRBEK, KEFLET, Wb EIEE S, RIEA T IS TR T2
FFE RS, BEK T B A RS, I A FIMIIARIZE, 5o s il il B A
AT EATR B VP IR BUIRRE . B MRS E i E iR AR
IR TAE L, L B K RS AT 1

OB W SRAEAL T R I A LA, R ORIE MR AL I L AR g . A F]
W T M SRR S 0% B L BARER ST, AT TR AT R SRR B AR A4
g,

s GRG0 R AN P ARG A 1 P8, 3 o WA e ARG 7 P s o P AT L, (R
58\ 5 TR B B RS B I AT .

N T ERSAE I E T A SRR ISR AR, W SR 2 =] Py il
W, B FAE ISR R 5T

By FEGAEHLNICT A L i 3 1) 75

(1) FEGEHNGHRIE . SEREAAERR A B H B R AR R S 2 T B 10 3

hui

5

(2) g H A L ERT AR R Hse . HER;

(3) S BN ARV R T 37 28 AN 23 5] e R AN W 7 35 PAY 0422 ) 2 R A 8 422 1)
.

17



SEFRES
First Seafront Fund HWEWHEABE EHD

M. Z&FEEAN

(=) FEEFEE NIEANE N

1. FEEFEE AN

SR HEEEREATROARA T (FEFR: T E @R

AT JbR T PEIIX 4Rl AT 25 5

IRAMEE: AERHT PR 1 E R 1Sk 1 S

PEREAN: HEL

ARl 2004 4209 H 17 H

HAE X B HRAR

WM A TALAEAC AT TS0 5 AT B R A bl o %

PR E]: RRER

BEHLE TR oS R ENE M S E N AR5 [1998] 12 5

BRAN: B F

I & HiE: (010)6759 5096

[ R BERAT AL T 1954 4 10 H, R — K E NG, [ Bk 4 0 B o i 7o b R
17, EEBAEILE . AATT 2005 4F 10 HAEF IS 3E 5 e i (B2 939), T
2007 4 9 JAE_BHHIESAE 5 FreE g b (B 524D 601939) .

2018 4F 6 oK, AHEH% 77 M40 228, 051. 82 /27T, # AR NN 6, 807. 99 12T, 1
W 3. 08%. b4, AERBAPFRI, FRES B LA FE RGN 93. 27 LT E
1,814.20 147G, H0E 5. 42%; FANEE EAE FEIING N 84. 56 /47T 1, 474. 65 1470, 1EIE
6. 08%.

2017 4, ARG ER CEMET)Y “2017 FEhEHEHRT” , EE GFER
SRl “2017 BB RARAT Y L Fn CEMERITER)  “2017 4 b EEER FHRT 7 -
“2017 A E AR R BERITR” © CGRATE)  “2017 SEEm A Kb EHRAT
ey “FREREALSTUTERMAIN Y S22 IE R, AERERE (RATE) “2017 4
BRET 1000 38”7 HFIEE 2 fir; fERE (ME)  “2017 FEH 5 500 w4787 s 28
%o

[ R ARAT AT B PR A3, FREGEE 5EMAE L. EETHAL. IEHR
R hipht . BIMEFCRATIAAL . QFIT FEE AL, FRESITE L. B, L. B
Bt S, WEHEIZASE 10 MRRLE, EXBEGIEREREEERO, £ RERH
g E PO BTG, WERT 315 R A, B 2007 4k, FREHESIEE MBS T
FE P FEE L ST AR B R, I DA BONE I A TAETF B

2. EENRRENL
18



SEFRES
First Seafront Fund HWEWHEABE EHD

a2, BRI, WSS AE T E AR AT AT BT RN &
EVREE AT, FAEBAT A TN BEHEEA . B8 F TS TR . 3
W FERE NG, BRSTHEEWS, BAEENES RSN SEHELE .

R, RS HRIRAE (B EAR—ZD , G T E @SR R 1 4
ATEBRE EMGRIEERATR, KNGOS MER R LSS TE, BEEEMN
HPIRSSANL 45  BRA

WA, BB HRREH (BWHER—% , ST EERET s
T, KN FFEE L HE TR, BB FEENE SRS AN E AR,

HAEY, BB SRS ST, SRR T b B R AR AT S AT R A
M RS, KMANFER RS SIS EES T, AEEENES RS
EHAL,

JRET, BEPPFEEL SRS A, IR T b E AT S AT E bRl 55, KM
WAL B A S5 B BE AN S . EAN SR P E SRS TME, B
EEIE RS AN HAR

3. HEFLEWLELE BN

VENE N B HIFIMIE S 5 R R SAEE S AR T, o E AT — B R “ %
FURHY IZE S, RTINS KU R Y I, B AT NS T S, U
YR PR NIAVERLES, N BB AR R BRI E RS . B2 FERD K
J&, v E R ARATRR R BB R, FRED S SRR N, O B R S B
By, ARIESE . RIGHE . BAFZAAKS . (RIQFIT. (R)QDIT. AVAFE4:%r w1E
WIFEE R R, 2 B AT E P HEEL S5 SR G A IR ARAT 2 — . U 2018 4F —FR ¥
K, P EBRARIT OIS 857 RIS, P B ARAT L o m S IR 45 R 1 A
WK, BafT Tk m . P EERERAT S 9 TG (EEIEEAN) R ER
HFEERAT” « 4 UG (B P EBERIRERAT” &S b FRATh RS IS
BPEAEE Y SR, JEAE 2016 AR (FRERERL) VPP E M —— K “RAERER
77 FE 2017 53R CEMARITR)  “ IR R .

() BEGFRAE NI P 2 i ol

1. A B br

TERFESFEE N, b E R ARAT A0 [ 5OH L& VA ARE R Ak
RBAALT A REEME, FEEE. MVSE. MERE, il fasT, fiE
R e, WA B RS, . 8. L, SYPEenaiEa AW
VLR R

2. PO 2L A

19



SEFRES
First Seafront Fund WA CGEH)

HE @A T A S S NS BB gy, ST AT KRS B s i TAE, XHE
EL S AR R TAE TR 1R S . Bl & T BRI G R SR
S S TAE, B BOAT O P95 & M TAREBU B

3y PN IR 1 B A e

R E SR & RS CBMH R EA R, B TR BRI R, SERIHI R KA
5T ML SHRAERAR, T RARAEFEE L 5 IRV B E AR AT k55 A 53 B4 Aol %
Wy LSS E R ST B AL WL R EHIEE, SRALTAESHAT R EH], k55 BN R
TRE . I R, KPR RS R, BN A G S RIEX BT R E, HiA
L, SR A E R R TIUE B EE AT, Bk, S siil B e
18, BiE NNESRIIRA, HARRGEE., Mo,

(=) FBEHE AR NSRS T I B I ik ey

1. B IE

R (B4 RHEREZEMMESEFNAE, WEMTEESNRTEE. FH
HATIFRI B —RIEENHRETRA” , MBI R LR R 8 A FRE,
X HE S B IERE S IR R L] RV RS E BT IR . £ 0 NS
BRI R I SEF AR EIR S I b, MRS N REWIR GRS, g
NS5 JE 4 2 FH AR LS JF SR LA T R 2 Y

2. B

(1) B TAEHiZrhE 3 —REE A W7 RS, * &R SRS 1E g &
THOUHEAT Wi g%, UK R, ARSI AT AR, SRS AT
DURZSE, BHMRIAIE, U R e i S IR 4 o IR 2

(2) WRESEEANMRFIESE, NS ERENAFIITHAE.

(3) T EARBARFAR T BOR IR S HoE AL 7, G EAS I EE R 5L 4 4 3\ EAT
R EZAIE, AN K RN AR h ERIE R 2%

=

T.'I

20



MBS
First Seafront Fund RV CEHD

i FRERSESHIH

(=) E&HHHEIMN

1. EHHLA

(1) AT EESERGRA R EHE G

HEMHIE: PRYNT AR SR X RIS — 8% 15 A FR 201 & CONBEZRIIITH A 55 25 it
FHRAFD

IAHEE: PRYITIAR H X R KIE 7006 5 RN E AR T KE 10 2

PEREAN: EIReE

BERN: AFBTE

Hif:  (0755) 83181190

3. (0755) 83180622

(2) ATIFEREESEHEAGRART B FEHNZS

AR LG : 4001-666-998

Rdk: www. ghkyfund. com

WAE A F: ghkyfund

2. AREHLIY:

R [R&HLI B LG
I [MRERREARAT AR BB A )
VERPHAE: LSOO 22 B2 AR 10
E

EERERN: TF

R ELE: 4009-200-022

M hk: www. hexun. com

2 IR TR SHERR AR (S IET RS ERR AT

VM HBbE: T O X KA 360 5 9 5
3724 =

Jros bl FEETTAAIHIX RIS 508 b3
|3 B 12F

RN EE

R HL G 400-821-5399

Mhk:  www. noah—fund. com

3 EREZIEFRDARAR  (EERE U R AR A A

AL P E (R BB S RE X R
g 618 5

EEREN: Mg

AR E: 95521

k. www. gt ja. com

4 HEEBESR M AR AR |G R G R A A

VEA AL LT EARH X %254 66 5 4 5
"~

21




HiBHRES

First Seafront Fund

HEUHA (D

HEEREN: FHE
AR EE: 4008-888-108
MHE: www. csc108. com

JE ] T 2% S A AT BR 2 7]

BT ERBERERAR

AL AR E TR X EYIE 2 5
JET158—) 3775 1501-1504 =
EEREN: BRE

R HLE: 400-918-0808

M Hk: www. xds. com. cn

RN AR g4 5 e A IR 2
Gl

IRIN AT I L 4 B 3 A B A 7]

VEM b PRI R X A [ g A T A i
K 8 B

EEREN: g

AR HL G : 4006-788-887

M3k: www. z1fund. cn, www. jjmmw. com

i (U HEEHEARA
Al

WA (BUMD FEERERRA A

VEARE: WA BN T ARATX  BTAIE S
— V% 1218 5 1 1% 202 =

EENREN: BHE

= ARFEAE: 4000-766-123

Mk: www. fund123. cn

H R IESF A BR A

B3 IR A PR A ]

FEMHbAE: BT ARIC XK SRS 989 5 45
=

EEREBN:

ZIRELIE: 95523, 4008-895-523

M3k: www. swhysc. com

D RUESF AR A7 PR 22 7]

HRUEZF A A R A 7

VEMHE: b R i 1508 5
EEREN: g

R EIE: 95525

M hk: www. ebscn. com

10

—EWE EsO 5.
PR 2 =]

SEEES RSl

—BE dbs) FERHEHRA A
AL LT IRX E AR RET 9 5
MR C JHE 702 =

HEREN: REFH

R EE: 400-001-1566

Pdk: www. yilucaifu. com

11

AEECINAI I S A AT BR 24 7]

AR A PR A A

VEA L JE R T PR IX SRR 1145 7
= 703 %

LR N: HhBH

RS 400-803-1188

P3k: www. bzfunds. com

12

I E D e E A IR AT

RN E RS HEER AR
VEMHOAE s SRYITT A L X BT
TR LI B EAE A ] 418 =
BTN XIS

2 AR HLIE: 0755-83999913

B} B

22




HiBHRES

First Seafront Fund

HEUHA (D

Mdk: www. jingianwo. cn

13

ORI IV e ik < A 5 PR A ]

K & e EA R A A

VEAM L B4R B FH T RS B XORT ARG 110-
134 SEFER ) 120 ZF 1.2 5
EEREN: T3k

2R EiE: 0851-88235678

WIdk: www. urainf. com

14

Jent TR G EA R A A

Je TR HER R AR

EA AL JE T ARIRIX R E T K 8 5
HORRT 1 B B 501

HEEREN: FEHEN

BRN: TRE

% S 400-818-5585

M3k: www. kunyuanfund. com

15

PR R TR E AR A A

MR TRENEGRA A

I AHhE: YTHAE R T 2 RX AT KIE 1-
55

HEEREFEAN: XINGE

HHRETE: 95177

M HE: www. snjijin. com

16

IRINELAE R A IR A A

RIS RS HER R AR
e REN: mEH
RN B2

R HLG: 4007-903-688
Pk: www. fundying. com

17

L RESHREHEARA A

R ER SR EARAT

MR P E (R BHRAZIRE X
BRI 428 5 1 5% 1102 BT
LR

2 AR HLIE: 021-20292031

Mdk: 8. gw. com. cn

18

IS IRITEA A

HEFUEFF AR ST A A

EA L BT AR X 2 KE 100 5
g ERE R0 5T 2
EEAREN: BRM

2R HLE: 4008-209-898

M hk: www. cnhbstock. com

19

RIMGES AR A7 PR 22 7]

RRAES5 B A0 A R A 7

VEA L A4 BT AR R AR T R X
KR % 2 SRR 4 8%
EEREN: R%E

2R E: 400-800-5000

Mdk: www. tfzq. com

20

| R UESF AR A7 PR 22 7]

IR UE S B A R A 7

TEMRbhE: TN T ORI ALEE 183 5 KRS
7 43 #

EEREN: M

R HLE: 95575

PWE: www. gf. com. cn

23




HiBHRES

First Seafront Fund

HEUHA (D

21

IRl A UE S i f A BR 24 7]

IRl e A7 e 0 A7 BR 23 W)
VEAR AL PR R B R DO AR B 13

=
EEAREN: HEH
K RFETE: 95563
PE: www. ghzq. com. cn

22

IR o g4 5 A R A F

RN 6 S E A PR A A

VEMHAE: IRIIT AR H X 4 S 2028 5 5
R 2t Rt 158 1806-1808 Hig
EEREN: B

2R E: 400-990-8600

PWdk: www. tenyuanfund. com

23

IR HEAR A

IR EHERRAA

M AT X PR 6 5 1 9
2 1008-1012

EEREN: BHRE

R HLG: 400-893-6885

M3k: www. gianjing. com

24

bR R S A R A A

bR B SR A PR A )

VEM bR JE TR X AR AT 2 5 4
= 401-15

EEREN: B

R E: 95118; 400-088-8816

M3k: fund. jd. com

25

Jes A E RS E AR A
Al

R R EREHERRAF
AL A6 T P O O A KA 28
5 C 7S 605 %

EEREN: FoIE

R 400-623-6060

MhE: Mk www. niuniufund. com

26

TH R U AR A7 PR 22 7]

FHTUE SR B A R A 7]

VEAR AL TR RYITT A H X 25 BRI
KJE A B 38-45 |2

REREN: BOMK

H AR HTE: 95565

Miﬂ:’ WWw. newone. com. cn

27

FRWEReHE (R 7
BR 2w

FIRIWE R EHE (L) GIRAH

M HbE: T EEHE X P L % 100 5 07
Z

RN A

RN B0

L. 021-63353736

2 AR HLIE: 400-876-5716

M hE: www. cmiwm. com

28

Abnt R R S B A TR A
=i

Jb ot AR S PR A F

P Ab AT EHRE X 14 KA 19
A B 1505 =

EEREN: KT

fEH: 9,01059200800

24




HiBHRES

First Seafront Fund

HEUHA (D

2R 400-819-9868
Pdk: www. tdyhfund. com

29

S BNVAEZ Bt A R A F

5 — ANV IES A A R A A

MR PRI AR X AR R 115 5
BATKIE 20 #%

AL IRYITIAE H X AR —#% 115 5%
1T RE 20 #%

HEELSmAY: 518028

EEREN: KRR

R HTE: 95358

Pdk: www. firstcapital. com. cn

30

VR LT A 0 L
A7

RTINS EE R AT
VAL RYINT BRES S R X RTTE —
15 AN 201 = (NBERTHER SR PR 2
EiD)

EERERN: mE

2 RS 4008-048-688

M HE: www. keynesasset. com

31

Hh S BEHRAT e A PR A 7]

b [ AR T I A BR A A

VEA L JE R PR IX SRR AT 25 5
HENEN: HE

AR HTE: 95599

MHk: www. ccb. com

32

JIBRIESR IR A PR 22 7]

JTBRUES B4 A BR A 7]

VEA L T ORI X BRYT AR 11 S5
MEE M FORE 18, 19 B

EEREN: KEE

2 AR HLiE: 4008-888-133

Pk: www. wlzg. com. cn

33

FEFRAETF B AT PR 2 7]

HEFRAE T I A5 PR 2 ]
VEMHAE: R RTVLAR R 228 5
EEREN: 5

AR TE: 95597

M hk: www. htsc. com. cn

34

ST RS B AT PR 2 )

P2 UE SR IR A R F

VEM IR PRI AR H A X 4 S 4036
FORIERIE 16-20 )7

EERETN: WA

%R HAE: 95511-8

Mk http://stock. pingan. com

35

3 U PG ARE SR A PR ]

BT IR P SR IE SR A PR A A

AL BrER S SRS X Gl
X) JbEE 358 5k mE br K E 20 #%
2005 =

EEREN: TFEF

R ELE: 400-800-0562

P3E: www. hysec. com

36

LS AR A7 PR 22 7]

UL B AT BR 22 7]
FEAR AL = TTIRORIX IR B P % 638 51

25




HiBHRES

First Seafront Fund

HEUHA (D

' KE
EERERN: R
2R HLE: 400-689-8888
M3k: www. hlzg. com

37

AL E I R S A E A IR A A

eI B S A TR A A

EM AR JE T PRI X R AL 1% 66 5 1
Stk 12 E 1208 5

EEREN: P

AR HL G : 400-001-8811

M3k: www. zcve. com. cn

38

DRI 7 22k A A IR A

RN T HR 2 FE S A PR A ]

TR PRYINTE BT RE A VR X AT — 2%
ff 0 147 1 5 AnERIG A E X B R4S
AP 201 =

BN FER

2 AR HLIE: 400-071-9888

Pk: www. ananjj. cn

39

RV E WG KB A
PR 2 =]

R E e E (K% AIRAA

VEM AR T KT O X Bk
b 3 5

EEARRN: A

RS 400-6411-999

P3k: www. taichengcaifu. com

40

T AT B B A B A

b UL 5 3 S E A PR A A

GEA AL JE TR X PR R 15 15
% 16 )2 1603

LR EE

R HLE: 400-068-1176

P3k: www. jimufund. com

41

BT F 2 S A R A F

N A SR EG IR A H

VEM R 59 AE A T T X G i
% [X 72 W [E R SOHO 3, (—HAD 2/ 7 #k 23 /2
15,45

EEREN: Ptk

2R IE: 027-87006003

M3k: www. buyfunds. cn

42

RN TH A <z R R 5547 BR 22 7]

RN T A k4 il R 45 BR 4 )

VEA AL IRYIT AR X V9 % 5022 51k
T3 A FERRE A302

R RERN: IR

2R HLE: 400-600-0583

P3k: www. hrjijin. com

43

euts EEEEeEHEARA
Gl

btk L EERSHEARAF

EM R JE R TTRARH X 2R = EA g 19 5
710 N 09 =

EERERN: FhiE

RS 400-066-8586

Pdk: www. igesafe. com

44

JE5 LA R A A IR ]

26




HiBHRES

First Seafront Fund

HEUHA (D

VEMHAE: JER T RARH X PR RS ()R
L) 15836 2 3603 =
EERERN: FENI

AR EAE: 400-100-3391

Pk: www. dianyingfund. com

45

R S B IR A

HRE SR EARAF

AR P E (R B BRI X R
W 8 5 402 =

BERAN: XIH

ARG 400-808-1016

WIfk: www. fundhaiyin. com

46

TEPEIESR AR A7 PR 22 7]

HETEUESE B A R A 7

VEME AR DU AE RCER T T X R A
198 SAEFHIE S K E

EEREN: FE

RS 95584

MIHE: www. hx168. com. cn

47

AR AR I g4 A IR A F

AL A S E A BR A A
VAL TR E SRS O X OA
R RRIREE AR BET 4L 6 S A% 6 A%
602. 603 J7[H]

EEREN: T

RS 4000-555-671

M3k: www. hgeepb. com

48

KM A g A IR A A

KIEM &I S ER R A

M 3T R TV O X AR R B 22
SIEEKE 2 F 202 =

BERN: B AE

R HLE: 4000-899-100

M3k: www. yibaijin. com

49

I ERAT B AT PR A W

H EERAT B A R A F

EM AR LR AT TEIR X E T R 1
EEREFN: BRIUE

H R TE: 95588

M3k: www. boc. cn

50

o ] o < i e A BR 23 W)

Hh ][] o 4 Rl s A PR )

VMR AT E TN 1 S E R
B 2 FE 27, 28 =

EEREN: TR

R ELE: 400-910-1166

M hk: www. cicc. com. cn

51

RIS IR A

EFUEHF AR A A

TR b SRV AR H X 4 1% 4018 5%
K JE 28 /2 A0L. BO1 (b) HT
EEREN: AT

AR ELE: 4001-099-918,

(021) 32109999, (029) 68918888

M Hk: www. cfsc. com. cn

52

HERIIE SR B AT BR 2 )

FERIIES B AT BR 22 7]

27




HiBHRES

First Seafront Fund

HEUHA (D

VEM AR JE T VEI X Sk KA 8 5
EEMRERN: BBk

2R HLE: 400-898-9999

Mhk: www. hrsec. com. ¢n

53

JFIRIESS AR A7 PR 23 7]

FIEUEZ A A R A 7]

L PR T R XL 1 S AR T
ITB i 5 |2

EEREN: ZNI

AR L% : 400-860-8866

P3k: www. kysec. cn

54

B UL AR AT PR 22 7]

HEE S I A PR A F

VEM AR BT RS 689 5
EEREN: TIFE

& ARHETE: 95553

M hk: www. htsec. com

55

[ Il et A7 PR A W

Bl £ E 55 e A PR 2 )

MR DU )48 RS T AR IRAR -4 95 5
EEREN: Ba

RS 95310

P3k: www. gjzq. com. cn

56

A B A A PR A

e P A TR A

T b AT EARH X E 1AM RS 14
S 10E 112 1103 5

EEREN: RS

AR (010) 65807609

Mk: www. cifcofund. com

57

FHFRBEREHEAR A

BRI SHEA R A

MR P E CREE BHRE SR E
bR 277 5 3 2 310 =
REARERN: M

R ELE: 4000-466-788

M hk: www. 66zichan. com

58

FEIETE (LA ARITES
Gl

HFEIESE (LA HIRITEAA
AL T L X ORI 222 5 1 5
1 2001

REREN: BEK

H AR ETE: 95548

MHE: www. zxwt. com. cn

59

EEEEHEARA A

LIS EARAF

VEAR AL IRYITE AR S AR X RS —
15 A #2001 = (ONAEIRYITT B s 55 R P
HIRARD

EEMFEN: TAN YIK KUAN

2 AR HLIE: 400-684-0500

Pk: www. ifastps. com. cn

60

B B PR AT

s A TR A
VEMHAE: BT AT X KiE 8 5
V] 4 Oy I A RS 3 53 )2 5312-15 FT

BN BT

28




HiBHRES

First Seafront Fund

HEUHA (D

AR EE: 400-021-8850
M HE: www. harvestwm. cn

61

FH e N A7 ORI A IR =

BH 6 N5 RIS BR A 7]

IpAHht: JE ST EARH XEIFH T 14h KT 20 12
Skt 1 5 RBERERERKE 12 2
EEREN: R

fEH: 9,01059053700

62

HAEIIEATER 22 7]

H S TR AR A

VM PRI AR X A0 =% 8 5 s
AR 37 (=) JbEE 13 )2 1301-1305
=, 14

EERETN: K

AR LT 400-990-8826

M HE: www. citicsf. com

63

RHEIESA IRSTEA A

ZHIEFA R T A A

GEA AL R E (Rl BB RS RE X
20 K8 1600 5 1 I8 32 B

Ir k. E (R BB R SR X
40 KIE 1600 5 1 M8 32 4%
EEREN: Pl

RN sk

R HLE: 4001-962-502

M3k: www. ajzq. com

64

KATHES e A R A 7

KATUEF B A R A 7

EA L. DT 8 S KITIESR K
J&

EEMREN: MEM

AR TE: 95579

Mk: www. 95579. com

65

ZAFAUETF B AT PR 2 7]

LAFUES A B PR A ]

VEM b PRYIT AR X 4 i 4018 5%
e K JE 35 k. 28 J2 A02 HioT
EEREN: Fd

R HLIE: 4008-001-001

M hk: www. essence. com. cn

66

LT B AT PR A W

HZRIE SR I A R A 7]
ML L ARAB DR A LR 86 5
EEREBN: FH

AR E: 95538

M hk: www. zts. com. cn

67

K FHEZ A PR ST 7]

KFEESA R 5TE A A

EM IR KR =T 15 SR
21 7

EERERN: EHAE

REEE: 4007-121-212

Mdk: www. dtsbe. com. cn

68

AL AR S A B A A IR
=

LR R A R e A IR 7
VEAR AL JEECT L IX A VD IR 2 T 6
%

29




HiBHRES

First Seafront Fund

HEUHA (D

EEREN: BES
AREE: 400-818-8000
M3k: www. myfund. com

69

IERERAFEEEHEGRA
Gl

b R I EFE I S E A PR A A

FEM AR JERE T AT R AR K X ZE ik b
10 5 H)Z 5122 =

EEREN: B

R HELE: 4008-980-618

Mk: www. chtfund. com

70

HAEERE L) REHER
PR 2w

HAEEE b)) EEMEERAHA
VEMEHhE: JE R HT A RH X [ B 88 5%
soho A C A2 18 |2 1809
EEREN: B

RS 400-609-9200

M hk: www. yixinfund. com

71

bR S EA IR A A

ISR S E A IR A

EM AR BT R EAEE 518 SR
A1002 =

EEREN: T

HIRHIE: 021-65370077

M hk: www. fofund. com. cn

72

IRAGUETR et A PR 2 ]

FRAGUEZ AR A IR A #]
ML AR E R 1138 5
EEREN: FHEE

#RHLIE: 95360

M hk: http://www. nesc. cn

73

N B RS S SRR A
=i

P EE AL E AR A A
MR TR E AL 7S
LEREN: T

R HL G 4000216088

74

MG GR)ID EEHEST
bR 2 =)

REEE RID HEemEhaRA A

M HbhE: AE R TTRARH X R H B 18 5B &
KBk 18 54k
EEREN: 2N

R HL G 4008105919

Pk: www. fengfd. com

75

bR E R E AR A

LA RS EA R A
FEA St AERCTTRIRH DX VY A R R 10

i<l
EEREN: TR

M hE: www. zhixin—inv. com

76

prelE i) BeWEsR
bR 2 =)

el E (br) EEREARAT

VM HbhE: AE TR X AR =3 7 54k
FOVE s A JEE 46 )2

LERERN: M

R HLE: 400-673-7010

Pdk: www. jianfortune. com

7

A e R A A

B R A IR A
VER AL R AR X A7 R G 799 S

30




HiBHRES

First Seafront Fund

HEUHA (D

FM 22 4xmh 3 3 54 5 k%
EEMREN: WA

& RELE: 021-50810673
P3k: www. wacaijijin. com

78

AR EHREHE R A
PR 2w

HRMEIREHE (RE) ARAHE
VEMHbE: JE T PRI X A 28 5K
SPEELRIS KR A TR

R HELE: 010-59013825

M3k: www. wanjiawealth. com

79

VU BR AR 7 W B UE S A A PR A
Gl

VU AR 7 W & R 4 B A ]
oAtk FEETTARVC X 28 e % 88 54
A = N]

EEREN: B2

HHRHETE: 95357

M. www. 18. cn

S0

Hh [ T RARAT et A7 R A+

B TR ARAT B AT R A W
FEAR AL JERCTTPEIRIX T KA 55

=
EEREN: B2
Z AR E: 95588

M 4k: www. icbe. com. cn

S1

ASIEHRAT AR AT PR 22 7]

ACIERAT A A PR A )

TEME R b R AR X AR % 188 5
EEREN: FHH

ZMRHELIE: 95559

M hE: www. bankcomm. com

82

FHERRIEEHERR LA

R RIEEHEGRAH

EA L. T ARV IX 5T B S 88 5 AR
J7 0 E KR

EERERN: HL

2R HLE: 4001-818-188

M hE: www. 1234567, com. cn

33

[ ROBRIE TR AT PR DA A+

Hh ] R UE S5 A R 53 A

FEAR AL JE R T EAE X AL DU IR R R 27 5
B R A JE 40F-43F

R RN R

% R ELE: 4008-895-618

M hE: www. e5618. com

S4

H ] AR AL 7 e 3 A PR 22 W)

Hh R IE 25 A A R A ]

M Jb R P X SRl 35 5
Prak oK = C e

EEREN: BRILR

R HEE: 4008-888-888

Mfk: www. chinastock. com. cn

85

1 PHES R e f A BR 24 7]

L PR IR Iy A R A =]

EA L A KR TR P 69 51l ph
] s 52 57 HRCo R I A

EERERN:

ZHRHLTG: 400-666-1618. 95573

31




HiBHRES

First Seafront Fund

HEUHA (D

M HE: www. i618. com. cn

86

J MRS AR AT PR 23 7]

I MIIESR B A R A A

VEMHRE: TN T ORI X BRTL VRS 5 5 M
Epr4mirhnEE 19 2, 20 2
HEENREN: =K

HHRHETE: 95396

Wdk: www. gzs. com. cn

87

AT E b)) REHER
bR 2 =]

M E dbE) EEMERRAR
T A6 R T EHRH X B A AR DY X 13
SHEA 9 JE 908 =
EEREN: B

2 AR HLiE: 400-059-8888

M hk: www. zscffund. com

38

LR T S A R A A

iR A TR A B PR A

TRk IR I AROBT IX ik SKMEER B 1333
5 14809 Hio

RN i RAE

R HLE: 4008219031

M HE: www. lufunds. com

89

RN <8 EHEARA

Al

EYNT &5 FHREHERRA A

VEMF R SRYIT R L X AT R e
XREFEEE 15 SRR 2EE B #k 3 HT 11 2
1108

Itk FRYITE R L X B g Tl R ]
XBLFEES 15 SRR B #: 3 #oT 11 )2
1108

EEREN: BTE

AR HE: 400-930-0660

Mdk: www. jfzinv. com

90

L R <5 4 B A PR A )

AL R A 2 28 A PR A #]

VEMAE: WA BTN T S T K E
903 =

EEREN: BIE

RS 4008-773-772

M3k: www. 5ifund. com

91

b GIE R & R AR A
=i

e e E & R E A RA A
MR AT PRI X R 31 5 5
S 215A

LEREN: RE

R EE: 400-6262-818

M hk: www. birich. com

92

RESWHE LD A

D> (im
Il Bd

BRI EHE s ARAF

EA L JE T PRI X AR T TSN KA A AR
A5 3% 1302 =

EEREN: Eof

2 R HLiE: 400-088-8080

Mdk: www. giandaojr. com

93

7 IEUESR AR A7 PR 22 7]

7 IEUEZR B A7 BR 22 7]

VMR : ) R D T S i B 200

32




MBS
First Seafront Fund RV CEHD

AL A 22-24 )2
RN B
MR 95571

M Hk: www. foundersc. com

94 bR ESEEHEARAR i EEESHERIRAR

EM AR JE AT RHRE X ROl AR KT 1 5B
6 5% 2 BT 21 B 222507

LR ppREdE

RS 400-0618-518

M k: danjuanapp. com

95 | L AEEESHEARAT | L NAESEERRAT

T b T R AR X IR A % 1500 5
JIfFRKE 11 #%

EEREN: TEE

RIS 400-821-0203

M HE: www. 520fund. com. cn

96 | LiFERAESHEARAT | LEEAESHERRAT

M HbhE: iR E SR 5 R X A oK
2123 %5 3 JZ 3E-2655 =
EEREN: I

AR 4007676298

M3k: www. youyufund. com

97 |EMUERSHEARAR |EWVEESHERRAR

TRk PR T RIS BT X IS K R
1513 =

EEREN: Bk

2 AR HLIE: 0891-6177483

PdE: www. xiquefund. com

98 [HimEEKEEESHEARA s B RS HEFIRA A

| VEM bR JER T EARH X e g 5 Sk 3 5
e eI [ R 25 2

EERERN: REE

2 RS 400-088-0088

M3k: www. fuguoweal th. com

99 [RIITH ATHEEHEHE S G [RIITT AT HEHE R S B A RS E A R

IRITERAT] VEMIE PRI AR SV XA — B
15 AFR 201 = CNBEGRYIITH A 55 1+
AR~

oAb YT HE H X A58 4001 59K
YTt 20 T2 ocik i 313 % E-403
EEREN: BHER

2 AR HLIE: 400-680-3928

Pdk: www. simuwang. com

100 FLIRCARERR SR EARA VLIRS E AR A A
] Tr itk VLJ5%8 FE ot T SR X L ki
105 5 E PR 1413 =
EEREN: REMK
R N: FTIm
fEH: 9,02556663409

33



HiBHRES

First Seafront Fund

HEUHA (D

ZHRHEE: 025-56663409
M4k: www. huilinbd. com

101

Figa W E e EARA
A

YA E RS EERA A
Jroatibt: T REHIX L AR 1 S ElA
KIE 4 1%

EEREN: BR4kE

|5 N =1

R LT 4006-433-389

M Hk: www. vstoneweal th. com

102

TH T HRAT IR A7 PR 22 7]

FAR AT B A PR 2 ]

EA AL IRYIT AR H X IR KIE 7088 5
EEREN:

AR HTE: 95555

M hk: www. cmbchina. com

103

LIRS E AR A

I SIS A E A PR A

VEMHaAE: BT O X ERBH S 196 5 26
245

Jpo il BT O X ERBH S 196 5 26
25

EEREN: 0GR

= ARFEAE: 400-700-9665

P3k: www. ehowbuy. com

104

RIS B A R A7

HEIES 0 PR A 7]

VM HbhE: T AR I T AR X A0 = 8
SRR (D bR

e fREN: ERM

AR TE: 95548

MIHE: www. cs. ecitic. com

105

F RS B 0 AT BR 2 )

VR S B A PR A ]

AR KT EFEARIF KX KT
42 SEFH 101 =

EEREN: THIE

R HL G 400-651-5988

M hk: www. ewww. com. cn

106

ARSEUETF B AT PR 2 7]

IREEUES A B PR A ]

MR TR AR SE T SE IR X AT el R i —
S &P

EEREN: KiZH

AR (0769) 961130

M3k: www. dgzg. com. cn

107

AERTHR A S AR A
=i

L HR G AEEHEARAA

VM bk AR T E X AL DU IR TR 58 &
AR [E PR 906

EERERN: 5KIH

R 010-62675369

M hk: www. xincai. com

108

LR R F RS E AR A
=

AEFRMR T RS HEGRA A
VEAR AL JEECTTPRSR XL R B AR A

735 %5 03 =

34




HiBHRES

First Seafront Fund

HEUHA (D

EEREN: HIE
IR 400-818-8866
Pdk: www. shengshiview. com

109

A IESR A PR ST 7]

A IE 57 BR 51T A 7]

AL T ARE RN TR H X AL B2
SESLIG)E B JRE 26 £

EEREN: WE

AR LT 400-620-6868

M3k: www. lczg. com

110

ARIFIESF et A IR 7

RIS A A IR A A

VEA L. VU4 N ZE R VG % 23 SR
"3 18 |2

EEREBN: BIR

AR EIE: 95531; 400-8888-588

M3k: www. longone. com. cn

111

Attt s BIRS A R A
Al

At B 4 Rk E B RS A BR A A

VEM b JE R T A RE X R A L K
715

EEREAN: FUR

RIS 400-6677098

M hk: www. lanmao. com

112

RpgHEeHE (Ll AIRA
Gl

Riemt (B FRAA

TEMRbhE T AR X 5k % 707 54
i NF7KJE 32 2

e fREN: HHEE

fEH: 9,02150206001

2 AR HIE: 021-50206003

M HE: www. msftec. com

113

o AR ARAT e A BR 24 7]

Hh A ARAT et A PR A 7
FEM M BT AR DA T A KA 69

—5‘
EEREN: FFEIK
R HTE: 95599

M hk: www. abchina. com

114

PRI R = AR R A
bR 2 =)

DRYN T B Z AR B WA PR A F
VEMHRE: IR AR H X AL RS FEAs R
4 1 10 & 10061

EEREBN: HEK

2 RS 400-166-1188

Mk http://8. jrj. com. cn/

115

Fip K E A BRI A
bR 2 =)

A I A A AR BT ) A PR A F
AL R T AR X AR T 1267 5
112

EEREN: KK

R HLE: 400-820-2899

M hk: www. erichfund. com

116

FUHEZFA R SUE AT

FULHEZFATBR DT A
VEMHIE BRI R Ll XORH % 7 A
FETRIERE TR, 8

35




MBS
First Seafront Fund RV CEHD

EENREN: #His
=R HLE: 95329

P3k: www. zszq. com

117 [BRIES B A FR A I TPVE 27 JE 40 5 PR A 7]

VEARE AR BN T X VLA RV =
RN R AT R R = YR
EEREN: RN

HARHTE: 95564

M HE: www. 1xsec. com

118 [HiEARESR A B IR A F SRR 40 B PR A ]

VEMHhE: JE R X AL =3IAPE RS 99 5
2158k 15 2 1501
EEARERN:

H AR E: 95399

M3k: www. xsdzq. com. cn

119 EZUEHER AR AF e UE TR B A R A ]
VEMHAE: A AR ECSS SCAHT X R G %
198 =

EEREN: L
RIS 95318
M3k: www. hazq. com

120 [fEZREFF AR A IR A 7 EZRUETF B AT BR 24 7]
VAL Py SR AR 3R 5 DOROE )1 R
2R T3 8 P D

HEENREN: BAR
= ARFEIE: 4001-966-188
MHE: www. cnht. com. cn

121 BRI AR AF (EIEUET: A A R A ]
VEM b RE: JE T PE X T E R 9 SR
1 5k

EEREN: FKEN]
HREIE: 95321

M Hk: www. cindasc. com

122 | BiEFIRESHERRAR |[REREESHEARAA

EAR R BT E X 2T % 5475 5
1033 =

EEREN: BN

AR 400-921-7755

M hk: www. leadbank. com. cn

123 [HERiCEEESHEARAR HERID RS EA R A

M AE R X R OR KA 11 5
11 2 1108 =

EEREN: TEN

R HL G 400-619-9059

Pk: www. hejijin. com

124 | ERRCANREREHEARAR | R REHEARAR

VEAR AL Ao BT LR 100 S 4 4h
MEFEI PR 375 19 #&

FEREN: 5K

36



SEFRES
First Seafront Fund HWEWHEABE EHD

AR L% : 400-820-2819

Pdk: www. chinapnr. com

125 HERRESI RIS ER AR L fsh RIS EARA A

M HbE: AE T A Sl X AR 113 5
sl E ot 341

EEREN: RIE

AR HLE: 4008-196-665

WIfE: www. buyforyou. com. cn

126 | KELEAESHERRAF [(KESLAESHEARAA

CEMF AL FE R AT AR X VT 4 R 359 5[
B RJE— S8 B X 4 % A506 =
EEREN: R

AR LT 400-928-2266

M Hk: www. dtfunds. com

127 BRERKESHERRAR BREERESHEARAA

VM BRI TSR X AR 6 5 105
% -3491

hEREN: HE

2 AR HLIE: 020-89629066

P3k: www. yingmi. cn

128  |HHATHITR A BR A A HATIIST A PR A H]

A A6 BT EARA X AR DY B % 82 45
SRKZRKEBETE

EEREN: DR

RIS 4006881117

M Hk: www. cdfco. com. cn

(=) BioHlHg

ARR: G FIR I GE B TR A A

AL RN AR S EX AT — 5 15 A K 201 = CONFEERIINT A7 i 55 5k
FARAFD

I ML PRYITAR H X R R KIE 7006 5 /RN E AR TTKE 22 #

FEARAN: FE

BRN: ATARF]

Hif:  (0755) 83180910

3. (0755) 83181121

(=) HEERRRBRBIMESH

SRR AR 2 B

VEMHbAE: T AR B 256 SRR ARIT K 1405 =

Iroatbl: BT AR 256 SRR AT KE 1405 =

s N B

PR N X

37



SEFRES
First Seafront Fund HWEWHEABE EHD

LM B, X

Hiif: 021-51150298

fEH: 021-51150398

(0D HHESE=RTHTES T

YRR EnESTHINE S AT CRppR I8 & 10O

Al b STTEEE XA DU S 16 S0 2 SHE 4 )=
AL AESTHARIR XK E TP % 8 5t 7 ‘SR ) P 5-11 )=
EEREN: W8I

BRRAN: FPLLEE

ghraitii: sKER. A

HiE: (010D 88095588

fEH: (010D 88091199

38



SEFRES
First Seafront Fund HWEWHEABE EHD

N EEHER

AREEG IS KR (R FIHAA A, DUAEEGRME, &
HEER £ 2016 4F 4 H 6 HIUFM VAT (20161694 5 S0 M 354 .

FEWH 201646 H2 HE 2016 £ 7 H 12 H, HEEEFNGHH
2,135,952, 069. 41 1, FE L5440 687, 463. 48 1, &1t 2, 136, 639, 532. 89 4y, HEfES
7,537 ]

KRG NRL T RATR A B S, B AF B A 2.

39



SEFRES
First Seafront Fund HWEWHEABE EHD

. EZEERFEXK

(=) ESEFRAER

AELEFRT 2016 7 A 15 HIERAERN. AREEARAMHE, AREEEANENX
FHRE R ARES

(D) ESHFEFARESH TG ABEME =K

(GEEAFDY AR, 820 AN TAEH MBS0 HRE NEEAR 200 Noi# 3k
S ENRT 5000 J3TTI, BRGNS LR I T DARR s 1R 60 N LAEH
HILATIRIE TR, Fe BN R ] b EE W s 3R k7 %, anfediia /ey K.
HHAME GG PR &R G R, HFHITTRSMERA ARSHTR K.

AR B E R TT AERER, MWHHE

40



SEFRES
First Seafront Fund HWEWHEABE EHD

J\ EE O 5 R E

(—) HEFIEEF

ANFE S 1) PR 55 2 [ S B BB LAIREAT . AR AOBS BB LIRS R 3 & B ANAE A S A
Hrh B, FE B PTARIE G 0 AR S B R LA, T AL . RS N M TE
B LA 7 TS Y 5 5 0 I 30 i i A LR A 9 F Aty 7 27 B 4473 A0 R
5EElA]

A S A BT B RGBT EAE RS TR, BT
Podd Ry AT B S R, B AR R A E SR SN AT A .

(=) HARIEE R ) FF i 5 K I 18]

Ly FF7H B st ]

PR NAEFFICE J 035 4 3 A1) R G ATIRE (], BRI B (8] EWEZRAE B . R
EFAE 5 BT IE R 22 5 HINAE Syt ), ARS8 AR AR o BRI 2 2Rk ek
HE A RME A S E SR, BRI ERIN . FRBCH B AL 55 R T 7E A 55 A 75 ik
.

&AM, HHBUBIIESRZ 5T U558 5 A8 5y i 101748 58l HAb AR R 1
B, FEEEI KGR DX BT FFHCH B TR AT FE S T R, (HRLAE St H Ak AR
(5 BHEINEY A RHUEER BN A

2+ B, EEIEaE H ROl 55 75 B ]

SEEHNAREARERZ BRI 3 A G E R, Bkl % 38 [
HEFFAR 2 5 RIE o

BEEHNAREES SRS HRAN 3 A H P /R, Bl 5% 75 B E 78
IBE R4 2 5 PR E

TERA 52 FR G TT 06 S5 L[ T AA I (8] f5 R 30 N RLTE FRI . 2[RI R H R R (5 8,
PEER AL I e FEFR € B b2 15 FR ) 55 82 e R TR g 1]

B I NAGIER: S A [ 2058 2 A H Bl B 18] 70305 G A PR O s 2 e o
e, BRI S A L Z A E RIS [R5 H R 082 Rl sl 46 v 1 LB C LA A
WIS, HIESMARIE . R A& AR — IO 2 EE S A R L JRE[R] A A% -

TRA ST, AR S Ay “iRERIRE R G AU R 547, A
¥ B 2 AN 3 A A PO e R S 55, BRIk AR A T
TP LA A .

AREEL T 2016 4 8 H 15 HIFBH H HIEEEE4S o

(=) HWESRERE ) EN

41



HiBHRES

First Seafront Fund e %Uﬁ i :FE' ()
Lo “RF” TR, RIERDE ., Sz ml A0 A% DUHR A 2 ESOT S T R B — ) B 4 40
B IR AT VA

2+ RPN, ARAURER] T JRUN,  RTER D DA AR R, T[] DA A R O

3+ 4 H I R 5 Tk [m] R 7 AT DA 2 < BN R AR ] DA A SRS

4, BEMEEA R, BREEEFRAAMEN, BeFEAL “JRR” 1
JEU, XA N A2 BHUATEE (R e A AT A B, BIVE SR A H RS
B O B e E], EA EACHA B IR 2 e BB [, DAAA 5 4 I8 0 5 <y 251 14
FEA IR AN I e ] 3% 2% 5

5. HIRAFAMEINIG, AHESATTERAS ALK, REOARAS S, WA
B J Xt iR S < Oy A IR m R et de ity BRI, RIAEIRSRR A H I S R e
BEAT IR IE ] s X T A e NS B JE B g 3 S Al Hs A IR MR A AT 2 H
LT

6. WIE “HEMBRAAM IS BN, S E AP SO, B[]
M FI, QR A AE B S IR AT AR S R TIOR3

S E NIRRT OL T, X BRI AT R B . R B 2L T
FMNIT eSS AT IR (5 B9ERIME) A RS TR E BN LA

() 558 E MER

Ly FRDVRIIIRE o] ) F 375 75 2K

PG N AL SR Y B B WU RE RORE P, FEJT T8 AR B AR 55 BN [ Py 41 b A D0
(5] FT RS

PG NAEFRAZ W FR IS I AU MU RILE 77 20 2 R BT &, BB AAE SR AZ L[]
HAR I 5 A0 A2 08 2 e A BRI, 5 P3RS FR W B[] FR 35 AN FAE

2+ FTHE RIS (e F) e OS2 A

BN RIS G Oy iy, A AR AT FR AR I, B BT NASAT FR R, F Ao s
S MBI IASE S B, I

B AN BREA NIb S I el i, MRl RRAT s FE B BV IO LA A U IBE [ml i, Bz m] A
o BHENBERERIG, HEEEINKEE T+7 H (B H) WSS EFR . 2R
AU [ g e < [ D ) A 2 £ 2 ] A 2 SO IRE [k T ) 1R T2 IS RO SAY MR
SIS R RFFAC . IBSZ 5 T8 5 T S B s .l IR G, HRATHL
Yo AT e 2 Gt b A AR 5 BN R IR AT NPT Be 42 i O PR e ik 55 b B, U
T (e R IR A S TR AH IS MBSE o

3+ FHIEANIE: 8] F i PR A A

B < B BN DA B W 8] 225 TR iy 5 BEAT 280 F AR [ FR S F) =24 R A Dy B DA i G ]
HTH), EIEEHEL T, RESECHME T+1 HAXHZAE S A R T T Hig

42



SEFRES
First Seafront Fund HWEWHEABE EHD

A RS, BN T+2 HJE (451% H) Ji 4858 W 246 & 5 U B PGS [
FoAty 77 2NE W RIS G O 5 RIS, U FR R AR 4RI A N . Y
EENURIXT R B[R] R T 1 32 B AR HE — o Dl T AR TR 5 LA R S el 3 1%
B TR RS . HE B LR A LAE IO LA IO 25 SR e . T BB I AT DL
PR NS K I 1) I 2 AT AR

() B RFIE ] 9 BR ]

L B AR AR RUTREA RS M8 LR, Ay, E R &
(FEEEFD) SEHERIBRS.

2y BB R A T BELAE G 1 KR I A R4 A ORI C R G A i 28 B
RIRACY NRTT 10 oo CHHREZE) o 85 MBS A1 B B35 RGAREY
WAL TR AR 4 A 250 C TR S AN PR R AIRBRAUA AR T 10 76 (el o %
B BT R PR D BR AT B 32 5 PR 220 HABRUE 1), LA RS BRI Rl 55 05 e

3. P B G BN B GBI FR AL G A SR C REEG I B Ak 4
BUOANRT 10 7576 CEegsh) o #88 NRN R SEH AW BT B85 RSB
BN FR A EE G A SRR C REES M AT BRIRS IR 10 76 (ZHIEHR) , BARHIE4E
LI S B LA 1 A k.

4y PR NG FIAHE G S RIE G S, T BB LR 130 20 B A 0 ik A A
[, (AEFEERARE EMA A ET 10 ;. S IFESMHIIK P RALREN 10 7 FE 0
B, AR S BB N ST AR S RE S HIRDIA L 10 71, #%
SB[ 25 AR IR P R A R R A, B, R NGBS AR %255
A AU A JEE ]

B XHESZ FR U FR G R B G O AR N R B R 3 7 EE RS, B B
N2 SR B —$BE  H I 40 PR g v H v P L) B BR . AR 4 R, B
1R ISR, VISHRY RSO IREA NNEENGT, BRI S WA A .

6 JEEE BN FEFEEM AV BT, TR FIRKIE o W4 AL (] 4 40 1) 2
EPRE . RSN IE RS AT IR (5 R FEINEY A SR Ef R e A B
LI EIE S &R

(%) HEMBEE R B &I ®

1 ARG A RIEG M EU C AL DI BT, 73R B A & RIS
R E R RS R THAE . ARESWRESHEHENTHE, RE SN S 3
B, ANBURRES 4 AU TN, e AR R YRS BRAR K AR I R T H AR A
B R G5, IFE T+ HA A . 8BSk IS, SrhEIEESFHZ, mTLuEXY
IEIRTHE A

2. HIE TR

43



HiBHRES

First Seafront Fund

HEUHA (D

(1) ORI S0 AT ) FR O 2 1

FEASE IV RA AN, A (0 HE B FAE BTN HI A S8

« CRESMH
9 28 4 400 H e % A T
) B NGB AR R AL G A 2. C SEE G A0 HR W 98 32 L R 36
HIE &AM (J6)
CEHIB T aihs
M <50 /i 1. 20%
50 A< M <250 /i 0. 80%
250 /i < M <500 Ji 0. 40%
M =500 /i B2 1, 000 TT

2) AFLgaiEn
T 1 R B 5
O NE RS EHANERHES

EENEHRFHIARTES A C RIS MEH BTN it 2

HIB A 6 A S8 C SRS Al I 2 R LR

<.
HIWEHM (JT)
FH ) 3 2R
(4 )
M <50 /3 0.12%
50 A< M <250 /3 0. 08%
250 71 < M <500 /5 0. 04%
M =500 f3 B2 1, 000 Jo
OB NN G T T EL A 5 B I ATE G A 2, C 2 4oy A 2
ALY
B AT ER SRR e R
TREBM O om T LEE | mE | A | TE 2R
/é\EFIW\Jﬁ) = = = = =
i KT | X5 | 847 | BIT | BT | BIT
M <50 3 0. 60% 0. 84% 0. 96%
50 TS M <250 /3 0. 60% 0. 64%
250 J7 < M <<500 5 0. 40%
M =500 3 i%l 000 75

TE: BB E A
R, REGEHANS

SEHANBRTEHRGHMAIES AR, C RIS HILATIE
AR AU I s AT I A 9>

< W HRRAZ WAL A

44

U LR,




SEFRES
First Seafront Fund HWEWHEABE EHD

ARG AL C RILE OB H I B I SLAE B BE N PR G BE 5 3 AN IS . #5658 N AE—
RZWWHA ZERW, & RS

FG 2R R BE N A, AFINIEEM ™=, FEHATAESWTHET . 8. Bid
SR .

(2) T HIA I R 2

LRAFMENG, RIESFTFERARESALFZMN, AESHENT —RAAY, HiE
T ARARJE AT A1 2 HE VA AT 0 o I R O Bl e R i B Uy A T I (I R A 4
BRI A S U B AR .

(3) ABHNIARRAK) “ AR BRI R 5 S (o o

LORARWZING, AESAFERATESASFM,, BHENERAR “ g EE
FIRGINEFRREES” , BRI TR DL En A& A,

3y B AIR VB S AR A A T 2

<5 1) B N <5 00 0, 4% R DU B FH A 465 H N < 80

2R B AR HR O 9 3 Y L A5 2 A

IS =R EE/ (1+ IEZE)

FH D16 B FH = F < 30— 15 HR ) <050

FH DU 73 =445 B U < 800/ R ) 24 T i <y B L

LS ALY FR M) 9 30 Y ] 1 A0

19 R ) 45 0= H U8 4 0[] 4 0

FH ) % F =[] 7 4 0

P U 73 =444 PR M < 00/ R ) 24 T i 0 B L

FR W (0 AR B R sy, AR B 4G R U & TN T, A B SNBSS AL
EEDaVRae SN W G A P £ B Sl W <G {E 8

20— AT NAERA N 5T 8 7 TeiB i AR LA I A 4 A SREE AR A0,
XFRLBR AN 1. 20%, BRIEH A2 H A REESMBTFE 1. 080 7T, T RI45 3 i) H I f73 4
N

44 =80, 000/ (141.20%) =79, 051. 38 JC

HA 1 2% FHl =80, 000—79, 051. 38=948. 62 JC

HIA =19, 051. 38/1. 080=173, 195. 72 £}

B $eB8 NAECRA I35 8 T3 el AUBI AU F W A TR 5 A SIS, 0 2%
N1 20%, I EIESH A REESHBUFEN 1,080 7o, NIHAT/FH] 73, 195. 72 4 A 3K
B A

4., T8:In] B

(1) ABEGAZIE S Oy BRI Bl P %40 R R s

45



HiBHRES

First Seafront Fund SR (EHD
FERMED (R) A SRE S HURE [B] B &
D <366 2. 00%
366 < D <731 1. 50%
731 < D <1096 1. 00%
D=1096 0%

Pt B T A 1A G 2 A SIS AR IR B[ B E B2 ] A SR A
BEHRA NEM, ERESNERE NER A FIEE MR SHFERE DT 30
H A8 NSO P [ B Ao E NSS4 75 SRR IR F 251 30 KT 90 KIH#
PN IS F T8 [ B BB TH% T A FE 4725 SRR IR T4 T 90 K/ADT 180 K
PN IRE [ 2 S AT B0%TE ARG /™= WL WK T45F 180 RAT 1096 K1
Pt NWSCHL e (2] 2 s A 26% T NI G072 AR NIRRT R38 43 F T3 A 8 2l
Hoph AT F 2L

(2) AKEGr C KGN A IR (o] 5% 22 U0 N R PR

FFERMED (R) C RE & AU [E 2 &
D<7 1. 5%
T<D<30 0. 50%
D=30 0%

BB ADR LA I A AR B Sy C SRIE G UL [m] o T [m] 3% FH e JBE (] C 2R3 -4 A0
B M AEA K, FERES MR AR C JIE AN X RREREAIH T 30
IR C SIS i AR AT NS AR IBE 0] B A T N e 0 7

(3) HIRAHMEINE, AL ERAIE SR, BHENAERAN “HiiE
THRERER G SR I B 7 FARIER] 5 R DU N 23 5 it

SN CAEIE 2 T A WY (SLy Ry

AR e <5 Y 40 B ] < N B [ U < BT B ] 9 A o e

I ] < =Tk [m] 73 505 5[] 24 I i <y B £

TG ] B P =Tk [ <5 00« B ] 9 6

19 B [ < 1= ] 5 < TRk [m] B¢

T Ie] A AL e, W REIRE IS TINTT i, R BVNUE AL, e AR
A 2 B R 3 < I 7 R

R = RGN R 1 750 A SREEE M #,  REATIN ] 0 300 %, X

JSZ R [e] Bl <0y 2. 00%, BB lel = H A SREE AR B BB/ 1. 088 JT, U ATf53]
(B ] < A -

46



SEFRES
First Seafront Fund HWEWHEABE EHD

2 [|] A 42 45i=10, 000X 1. 088=10, 880. 00 JC

Iz [m] 2% F=10, 880. 00X 2. 00%=217. 60 JC

1§62 [ 4 74i=10, 880. 00-217. 60=10, 662. 40 TG

B $88 NEIRIA SR 1 Jfn A REE ML FA BR300 K, fRkiEm 4 A%
F GBI BAHE S 1. 088 JT, U HL I 15 318 (Ml e 40A 10, 662. 40 JT.

6. FEGE H N AT ARG 5 [F) 20 I V0 N R B o R sl 2 0 2, B N T
Pl 2 07 St H TR (fF BIER 0D A e R N B A

T RGN DIEANE SOREVERUI E B 46 TR 20 5 IS T AR i1 31 e il
SEFEGIRB TR, @B E T R I SR B E B . ISR BN SIR], ARG
IV EREAT BT fE, AR AT DU R ST — B

(B ELREEFEHEE

RATRFUIE DL, Ha ¥ N v 45 26 BB 5 He 2 B e N ) B ) R O -

IS PN WA RS 58 PN o e 2

2+ RAEFES G R E 11T T E R DL

3. IEFE. WITRAL G I Sy IA AR IE W AE T, SBEE A TE T 2 H R 5™
Rl

4 FERZ I B BRI HR O T e 2 SR BN T B B R AR 2

5. BT AL R, MESEEAT BRI GERRE M, BCHAR R Rex 54
&= A R, B AR A B S R AR B T .

6+ N ESHEEA AR, 48 A A 7E 2 WA B TRT 30 H AL
DU 1 AR B 45 1 6 HR D AN 4 AL 55

7. BEEEHN. RSB, ESHENMBE LI R BT BEEEHER
. HEFURGHES R RALIEEFIEIT.

8. FEE A H N B2 A Bl L B W H AT T R R B — T R R S A B
foilik B E A E T 50%, BRE AL AN IEE 50%EE 1 FE I TE I

9. 4ET—flfE H BE G T 50% AR B LT AT 225 VR R T I i HR Al
EHEART S HA R EFEE AT EEN, @5RETE ARG, SEEH AN
MEHF R RS I R .

10 VEANE R E B EIE 20\ 8 I FAR IS TE .

RAE RS 1. 20 33 54 64 7. 9. 10 WEFHIAHE L2 — HEE AN 8iE iy
I, G N AR AT R FEFR E B BTV EIE Il At W R4 5E N R
THRAELE, AR L FR R AR KRB 5 BN o FEEF HIA RIS DLV BRI, BE 4 o
NI YA ER LY 55 4 7 0

G\ B 5 IE B BRAE 22 S AT JBE (Bl 3k T ) 1B B

47

&



SEFRES
First Seafront Fund HWEWHEABE EHD

KATHIEINS, e BN TR 12 52 35 BTN BB (1] FR 43S BIOHE 22 ST AL [ I3 -

1 PIANTT BT ) 3 Bk 8 BN AN BE SO IRE [R5 T3 o

2+ RARGETFME 181535 A EN L.

3. SR WITRAZ G Frac i IR IR H T, SRR B BRI 5  H A e 5™
eI

4 LA EPIA DA ETFROH A B AU A .

5y MR EE SR AR 2, FEE AT 7E LI RA B AT 30 H G
DU 15 A 35 < 1) 0 Wk [ R A et 55

6 532U m] R ERE 1 T LA ik 0 AR A AN 2 RS T I

7. BESEBA EREeTEAN ESHEIMBEICIM IR E LSS E R
gi. RETILARGEEES T RELELERIZT.

8+ T —Adi (B H g B 15 50% AL B BLE AT 225 HE BR T 30 s ER Al
TEHAR FEA RMEAAEE XA E IR, 25HESRE ARG, B8 AMN
G 5 SO [ R I B {52 45 52 Ak Bk [m] R 37

9. IEHNEIRIE B NI M 2 € B HAR TS E .

KA IR 2 — HAR B N R B 1545 52 JBE 0] B 7 B 8 S AU (B R I, Jk 4
EENNAE S HfP ENE S &5, AR g, SEeE AR RS gt
ABERHSIAT,  ORE T ST B2 4 BN R B o F I A R BB 20 T 45 B ] RSN
ARSI PTIERISIAT o 5 B EIRER 4 BRI, e a RN ETCE . e
AR A NAE PR T35 B ] P T S e B s 2 W] RER IR SZ BAR 20 7 DASI o 72 7452 08E [m] F) 15
OUIHBRIN 3 8 BN SR I PR 2 B2 [m b 55 (R A0 B E A 75

(L) EBUREE KB KA TR

1. BB B A E

A AT FAN T T PAY P < 07 00 S [ 43 (O[] R 375470 B0 80N 2 < e i e
HHY EH A A A T FR O R A B B8 B e 0 TR e N R O B K [ AR ) B L
—FF s B 4 AR 10%, BIYCAREA T EAUSH

2 EAURE ] AR T 2

EE G L E AU Rl 5 <A PN AT DURR Hf i <6 I 1 5377 AL B R L R 4 B [l

BB S S [
(1) 2EUBR: 22 e BN RE ST SO TN R 4 A B o] BRI, 42 1 3
[BIRE 7 AT o

(2) EBSEAEIR] 23k 5 BN DA SO BTN R 8 8] S A PR A D AT S A+
PN RIS 0] R T BEAT U 7 A2 LRI RE 2 06 5 < 08 7 v BB I, BEE PEN
224 H 32082 0] EE A —JF 8 H B B A LO%RHTSR T, P HRBE o] HH i SE

48



SEFRES
First Seafront Fund HWEWHEABE EHD

WpEE. AT DRSPS S O AR N2 R Rl FR R R A
AT 10% A LR 3, B PENHT DU FBEAT SE IR BE o 3T 2 R AE 391 70 PH AR e
[ FRARE S 24 422 BN I P R SiE S0 7 FEL P [ R 33 8 o AR S S35 [ R R e B
B e =4 H A2 BRA L [R] fr Be 6 T AR BEREIIEE 5y, BB ANAESR ST [a] i I W] LA 48 2 4
(] B e ] SR AEIIISE T, fF B ZhEE N NP RCH gRERR R, R A s Dy
Ak EFERUH BRI, 2 H AR SRAZ A ER B ] B R R . I R B S N O
JECH L [a] i — FRARER, TR ST BT — I H %2R0 e 0 (B 2 Al B8 o] <
W, CASEHE, ER IR BN AR SR A Bl AR N R AE WIS, BBEAR
REKE (I #8731 E 2 4iE 3185 ] Ab B

(3) EfEElml: Hak 2 NI H AL AR KAEBEBRE, & EEANIAE
LB, RIS IS R R s LR B2 I B [m] R AT LASE SR SATIRE [T, (HANMS
HE 20 NTAEH, IFRCEERE B BT AT

3. BEAURERI A

Y- Skl E P ST IPISEL N Pt €2 DNV} i Bull (5o AN L R iR R
RUE I H A7 208 3 225 H NIE R S ARFAN, BMIAT R T5vk,  [RIN FE 48 52 3
i ETERE.

() B B N BRUBE [E] 2 5 A BT T80 B T BRBE [ ) A 5

Lo RA B B s (Rl DU, e BN H NS BI F h ERE I & % 5%, JF
FERE HIPR N AE TR E B BRI B = A

2. WURAEFHIRIT Y 1 H, BN TEFITRH, fEREs, ETEEE
HUHOIT R M BRE [l 1, FE AR 1 ANIT I H PRI e B 2 e A B A

3. WURAERHM RIS AR | H, S PN AT DURRRE 25 5 A W gk [ Fg It ), A4
(5 BBEINE) A RIE, HOBT EHITHH TR E B 8 TR W se: =]
M2 T s n] DOAREE SE P D0 AL 2745 22 5 mh WA S0 O TR D s [ )], Jes IR AN 57
AT AT EBOT I 2 o

(+—) Egk#H

HEEHANCT 2016 4 8 H 15 HEJTIEAIE G 55 P T HAb I &2 W
ek 55, BARAETEN 2016 £ 8 11 HAESRE B EARATH) CRTHITHIRIE R RA TR &
RSB IE I H W R el Hedfe e BOL S I AE) .

(+=) EEHIERHGT

FGMARE i R AR R SO 2 Bk K . FRI AN F) ik s AT S R T T 2R
AR G LR CEACHUA T . FF VAR B AR it 7, BB L AR SR AR
B KA B EE R 177 AT AL B AT . O AE R T AMESL N, Bl e ¥ 3= Ak b

49



HiBHRES

First Seafront Fund £z %Uﬁ B :FE' (EH)
IR RMOETT AR AL S L S B BN, B 4 A SGVE R I Bl A AL G 2K
()77 kAT Ab

MARARTE G BHTAE NI, HRrA M3 & 0@t ki gk R N kK, TR TR
AR BT IR VA RIAT 05 0 BRI 25 48 A 1R o 1) 22 < 2 Ak 2 A mIVA A 3
AT AR FRNEN UMM A R R SO 2 e BRF AT N5 10 25 < AR fh o e 2 HLAs 1 4R
A BENBHAH R IpHEARSE il P AR ik e DU ZORIRBLI A R BRE, 0T
FE 6 A IARSE 20 7 i HE sk S B AL UM ORI E 0B, IR HE e Bn WU RILE AR TS

petid
o

(+=) EE&HETE

SO AEA N0 O A S e O BEA R BN Z TS, SEem i
A DA BRI E AR AESOBUR 7 9%

(00D R BBLF R

HEEHANCT 2016 4 8 H 15 HEJFIEAI I E e i v 55, BAANEERL
2016 £ 8 A 11 HAEfR €A ERATN (RN HEIE R RANR & RUE A SRR &I H %
B el e SO Bl S I A D)

(+3) ESBBRERLS. BESRA

B BCHUI A A2 H E ST BN MR ZER I e B R 45 5 R, LARCEE L
W] R EEEE I AR I DT VRS SRR . R B 0 AR 45 1Y), R4S
MR P E IR — RS, WREEE i AR S St I 5 5O o VR
1 H E IR

UNAR SRIE A T V2 e TN 0 B e () S P 55 LA B 0l 55, R B
N i 5 RSt A I L 55 R o

(F7%) ESBBHHiL

FEEANEA SOV B E R MR 0L T, B BN ) 2 B ey B A 8 I v e
i 2 W] I3E 5 3 Pl B 58 5 5 AT 0y 85U Lk 1) R O e B S LA o B e A BT i

Fid. AN S MBEALWST 1, RIERTA Y, B NN AR &
TN DN 7 AR o 55 R 70 B < U Lo 55

50



SEFRES
First Seafront Fund HWEWHEABE EHD

T RAEMRA ORI

(—) EE&HRE

1. PRA Y]

REEGUR=FN MR, B MR ARG RAERHEE =2 F
Ja BORERE L, fmizeoet N2 H 9 AR AR H BTGz B H , WIAE 2T —TAEH . RA R
JEiHy, R E R G ERAT, ARG T —RARN; S&E KA RA A 1
FIAT 2~ T BUYAEEAN, #5E T — D RAE IR 1) 26— MRAE 2 JE S RA
JAH B e S W RAS R W a6 2 R E =2 e xR H ik, #5a b H O8I TAEH
BIEIZA N H, WIBREE T —TAEH .

2+ PRASK

ARG AR IR, Wk &0 R NNEIERAT 2130 105 & 0 35 21
S B < WU EL A SR AUIN L FAA A I R B A 2 S0 AR TH 0 203 AN SR
PURTHARA G, BRI RO RAEAT 2280, W8 B RN SR, JRERA
FIE R A TAEHN CGEH AT, TRD BZEgs s e m i s
N FHER A BEFRAEAS R A (R 7 ST ARIEE

R A RAA R, Wz 5 G OB N B I I 15T 23 LR A b — R A
ISR N I ORAS I BT 2 0 4055 0 30) ik e 0 (R SR AU a2z 8 o B
A AR 24 S ORAS FR S AR 3R T 0 2R AT S R S e U T LR i, 22T 20 R
NS R, B A R (EEERD) - (RIEFFRD) 80 OAURSER& R 252
BB HNBRA S R ZZS (RMRA AT ZHD ST e AR A .

B ANRAS IR ORA B, S B NG I -7 U2 0 BN 5 5
B, HIE SRR NNEIERAA 205 G 0 B A S A A 2 52 SR R
HUEWNZ AN H 5 & DR J 0 0 DR A B0 1IR30 F D O 1 0 32 < A0 4 3914
BT S L PR 55 7 A B G a9 0 R e B P S R A B b — R AR R N A R A A I R
10K < 0 A 4 0 AT B AR B 7 L

3 EHRAZR L

(1) EEmHFEra NG BRI, BN E—ORA R R A BT
FEA B2 1 A

(2) X, B I BN E—ORA IR\ 2 R A 5 I
W, FEEEEEA N IRIERE R . BN RAE L R My “ i TR e
PR RNES R R AR, RIS R A SR

4. AR RAFFIIE L

51



SEFRES
First Seafront Fund HWEWHEABE EHD

(D HERARMBIE, ZESOEEA NN S0t EH R, s8N E—0RAH
SO N SRS S 5 45 A 380 300 ) R <A 20 5 DR AR J U 38300 1 2 4 4 A ) e AU 7%
8 5 G A B 2 B ORAS FE B P (1) R T E 2 053K I 2 A B S S RUAMIE T AR A S35

(2) HEESMEFERAA NN Bl B E— R AT B NS A ORAS A 1
B GRAAZI M H AT ONVEFEZH ) 5 0] Bs i H IR A 2 45 1) 5 4 00 40

(3) REMLRN A1 [F Z P ORUE R Z R A 55 N A5 1 [F) S AR AR A AT 54T,
He O BT NAEORAS J5) 31 P R Ny B 0 e N < 0 0

(D) FERARANKLE (EEAFD) Her GEE&ER) ZIEMEE;

(5) FERATAN K AEARTESG S HARE S-S Il R ESE NG, HABERA
ANTR] Gk L A CRAE 5T AT BUORAS LS5 ANANR) S 4k 2L A AR A AT DT AT

(6) ERARMBEINH G (AMFEZH D B m 50k A AT X EHE R 5

(1) RAFTH AR R R B S R T 0 SR I E M B BEE S EEA
EUIRAS X 55 N TCIEAE 2 58 JEAT A B 7 XS5 B IR JEAT U551, B (FEea TR FER
FAh A TR BN BUORAS 55 N G T AT IR A L5510

(Z) RALRENLH]

NIRIBATIRAZG K, IREEFE G ArA AR, FeE NS 54 R AT RE
G A S PRA S5 NBEAT RS SEWr & 1R, B LR N AR 4 1) R ARSI 47 DA AR IE B
HIRA L5 N AR FE G AR R AEAS T4, Bl i rh R M 2\ T Hopt 77 =X, BLERIIE
PG AT (R A B NAEDRAS T I3 I ] DLIRAS ORAS S A ORAIE

AREEEH —AMRA N BRI @ R AR AT ENERN, RS E AR
A FREERT TR IR

AFEG AR G B R A I AE IR N DR A LS5 N BL R R A DR IR A,
BB PNLE S IAORA AU R0 At o ATEE 3 — MORA I IS & R AS i I R A LR
WU o B 23T (10 ORAE £ [R] BRRUS: S W6 [F)

FEARTEG S — MRAFINGE ARG, FESE AR 56— MRA SIS /5 & R A
W RACRBE AL . AHOR N BRORAS 55 N AR A Jit e 253 1) ORAIE 5[] 550 KUK SE IR & (7], 4%
78 5 TRAS T R PRI B () 8 RS S T ] PR 2 B P 5 S 43 AR N BRERAS SL55 N AR v 4k
2% R — AMRA S SR LA OREGEAEOR A LS5 AN, 5 EES BB 59178538 IRIES [R] 3R
W KT 5[]

MIARA RS WG, B NABUEE N —MRA R R A REENLE],  IF 54T
T DA LS NBAEOR N, LTS B SR I 75 A R S A B A ARGl . (Ha2 2k
S BN SO R A 55 NERAE AR N A R B 0 BT R 1T AR JRU: S W 5[] e £k
E A (A S5 r) o EIE S 2 i o

52



SEFRES
First Seafront Fund HWEWHEABE EHD

A AR EARA RN, B2 34T S OR N BERAS SC55 N2 8 ORAIE A5 7] BIRRUR: K

(Z) A3 P ERABRGRA XS5 A 8 e #e

TRATAIAA, SRR ANBIRA S5 N I BLAE BARZ i HL B AT 4R LR DU RE I s AT BE T 16
1, NAEZNE B KA HE=ATAE HNIE M S E B R GIEE N e E AL
FRNER Z R =ATTAE H N RCRE IR O A ERIE 2 I 32 AL B IR

1o BRHARANBRA SCSF AN FOL L A5k g m sk NEE SR . B s, R
PHOR B B H A L R QR B AT R R DU RE T B AT RE T MO0 B0 DRI4H AR N B ERAS S
FNREG B, MEIFEor L5 R N A SR Gk H R N BERAS SC55 N AL
AR SCSS BTG DL T BE BB IR NBURAS LS5 B R i BRI 2 e & R 20 AR I A 4H
RN BERAS LS5 N Z AP I KR DR NBUERAS LSS N, T T R Wi A Ko 2
BB BN R B SR DR 55 NEAHOR N A SR B B L B R80T XU 3K Wy 4 ) i £
IEA RS A ERER 2, FHKIE (G2 BEEINE) A RIEE 2D —SIREHN =
N EHRNBIRA S5 N A RET S & E BN SR (RIEER) 5
HEEHNEGHIRA S NZT I ORREESFD -

2+ BRERRE 1A HAWREEN. o EIER & 58 e B e & F A 2E e
bt DRAS RS A SE A H RN BRARAS 55 N AL Ak G 3 B A N K R BGERL . BiEAE R
NERA 5 Nk E SR A, SRS MHRA NS RUGEE 2 FHEER, IR
EHEI & %5 T BN S H R ASORA S5 AT (PRIESTRD B RS KT
FFY , EPEIER S RERE (EEREINE) 20 —Figein LA S HEA
TRA LSS NI KRBT I E A SHHHRAZITH (RESFH) SEReEHAS
WHORA 55 NZEATH XS SEWr & =) o

3. WG BCE B AR R N B ORAS 355 N Z0 B A VA AN o [ E 2 B F4H
SR N BURAS OS5 NIRRT, IR & 2 e BT AR R 2 o

4y HRNBERAS S5 NEEH G, AR R NBURA S5 NIRRT 5 A G AR IE BT
B AT ST R AIABUR SC55 tr 4R A AR DR N BORAS LS5 N RAH, - 73R IR A B PRAS X
FNEAEZAT, JRAH LR A BORA (55 N 4K S H AR IE ST -

JEAR RN BORA LS5 NRTT R, SR OR N BREORAS SC55 NN 22 35 DR AS DR AS 51 P4 O
UEMV 55 BURE, I ) 3 g BENRGHTAE 4E OR N s ORA S5 N IR LRAIEMY 55 BB S5 T
g, HeeE P NAHAE RN BURAS L35 NN LI F UL

53



SEFRES
First Seafront Fund HWEWHEABE EHD

T EESRAHRIE

AR iR B AR A I ARIUE THTEAUE R T 288 — MR . A4 58— MR A
BN w5 A IR A R E SRR

(=) HLERAEXRFR

1. 4HLR N4 TR

BRI w5 B IR A 7]

2. AEfT

DY IR R KIE 7028 ‘SR KE 22 )2, 23 )2

3. IPAHYE

RINTTIR G KIE 7028 SRR 22 E. 23 =

4. EEREAN

Ve 7

5+ RO [A]

1994 4 12 H 29 H

6. HZEA

A IRFEAF]

T\ VEMBEA

35. 3f¢ T AR 1T

8. &E I

MRS s TP R, 5 RE); TR, AL,

9. FHLR A AME LRAF

B2 2015 4F 8 H 31 H, BIITH SB35 A PR 2 " AMELRAUE )y 469. 2 127t AR
M, Hh B4R 51 1470, PRIEFELR 336. 7 1470, fRAFESR: 68. 7 147C.

10, Aw| SN

DRYNTT T S G PR A A RO T 1994 4F 12 H, & B e R 82 i B R LG 2
—o SR HANEM A 35. 32 m AR, BRI BB 42 A R A A L BRI IV B
Rl 25 oty TRDITI I BB A BR A = RIRDITT Fp /Al iR 45 Hhots . MR EE S . #
OMbSs: RUEFEOR . BEBEAEOR. SRl lR. s BiE 2015 4 8 H 31 H, Y
B A TR A T A IR E B H 7 76. 5 (e AR, 7™ 36. 9 L Te AR T .

(2D HHEANEGEESEIMAZ] IR ER ARG IEF R R S RIES
) o HESMBREA NG TR SR BT NN R B RIE S F L E . AR BN
PEAAN T U 1T ST AR, ARG A SR AR 2N & ils

TRASJ SV 230 H 5 <03 B0 B RO SR RPN b AT - 1554 380 S0 ) 3 <A 3R T 20 £k T 2 A
54



SEFRES
First Seafront Fund HWEWHEABE EHD

TS SRR T HRAE BRI Z B RN GRAIESUE R R s R AU 12 (i
ea D) B HEARIEE S 8T SR R S50

() WERFFE AT I S0 AR NI B3 S 00 3005 2039] H 2 0030
A SRR _E A I BT S0 8 R T 3 LR U AT S S U H AR
e, HAREE I NTIREBURAT RA ST 1, RS E AL (GREERD) 1K
€, ERARIIZINHE 5 AN TAER A, MR NEH A CEATRIESTEERF)
CEATORAESTAEE RIS N7 =4 B W1 5 <8 N ) A AR A A S IO AS 3 e ORAS I A+
ZRUSH, REEBRACBTEMNEI. FHERNEER S AL AR STE A
ATTFSEHIK B R e SHER AR B R G R B AT RIESHEIE A J5 /I 5 4
TAEAA, K GBATPRIESTEERIA) B ITE 2R R A AN AR G AT AL
WP rh, A B Z ST AR e A N o SRR 3 B A A2
SR EIE NETT LK 5 BN B AT 1 HHRSUE, AR AR A NiE—
AT

(D) BrEEe G R+ a0 Frign) “HRNBRA S NEH R, SRR A RA
55 NSRRI B 5 A G ORAIE TR B AR SUEAH SR AUBUR] LS5 B 4R AT (48 OR A B ORA SC
5N LT ARSI SRS, IR AN G BRAE R DT .

Lo ERAHBE, S0 HRAA OANE I BN A e 03 20 H 2 &
DA AR AN _E A E R 2301 5 < 0 AR T 2L AN SR S e A T
AT G ONFE A AR NN I35 BT 2 S0 A S B TR &0

2. BEMBEA NN, HEEZLGORA R AT CAMFEZHD Bl sl fl

HH AR 3 < P < 4 00
3+ REHRANBEFEEIRMEORIE, T BT A N CRA T A H I Bl 558 A\ (1
St

4, FERAEMIN AL (EeER) MER (GEEER) Kbk,

5. fELRASFH I KA AL G 5 HAM G S I BRI S E A MR, HEEAA
I R AR AR H RAE TTAE s

6. ECRASAMZIWH G (AMFEZH) , FESHBURERAEATE SR

7. REHGABHEFEEBS (AR K3 mRemEHERNRIEIER, HER
AR INE AR > AR CRAETUE, (EREEFEN ZER BT SRRt

8+ BT PLAIR A SBEEE IR 74 SEA G S B SBEEE AL
FAGL)E RAT A B o LS5 BUEIR JEAT 55, s (R ) MUE s R &
BT AT R 5515

9 AHTPUFF T EUR IR N TR AT (RE DT -

55



SEFRES
First Seafront Fund HWEWHEABE EHD

() BATIHL ) F B T BT — 7 ToiEA% 20 € JBAT A B 4 55 B iR JEAT
A AT A R BT 5E) , M e T AR ST, (H S R B 38 A A 5 AN ]
U A S H e FE SR (AR REFRIE B SR . AT RAETE TN, . ToikE
HRZTROEMEN, AR X KK KRFEARKE, ULET. BUAs)
il R AT

(N RATH e ipiit, 48 0RO [F) 2 4k B4R L OR A R I mg R 6 8 B AR E B8
A AL DR S f R AR IR, IR 5 3G AR & N — IR A IR TT RAUE &[] 2
PG KA R, RIS AR 4 R VRN (A A ) MUE MRS AFELER), %4
K NT— ORI AR R GR S0 N — R A IR AL ORAE ), X7 78 E G .
B, AIEEFHROGARA IS “ANEFIRERR G BE R R TS , HRAAFE AL
B AR LR TIAT

() Rk

PRAE RSO 2: ARAIE 2 K 8 BN WSO (1 A B 45 i B2 T 31U 3

B HAARIE 2R 5 = ORAUE 98 oH 52 H AT — B G I35 1 2 0 B IRt I 110 2 4 1
FHE X 0. 18%+ 24 4E KB

TRIEZREE AR, BHRFERA AR, A REEHAN T8RS
W51 5 A TTAEH N AR A ST RIE D, @ i . AR, ST H 5
. AR NI BTG 1 5 A TAEH N IR S S AR AAERE.

TRAUE Tt S IH) B AR 50— MR A I dh 2 HAE, EHHR AR PRI T2 H 8k
AR A MBI H s Rk, iR dh H R &k BRI N

56



SEFRES
First Seafront Fund HWEWHEABE EHD

T RAHHEIH

(—) RAFMEHE RS NFEREA
ORASJE ST RIS 5 AN T < JE VR T U 32 4 15 TR ) i AP B ORI R4 T
FEEEEE AT R BT BRI A e B AT IR N BORA LSS N A S G BN
AT PRIE A [FI B R SK BT 5 /) A SE G T — DR A ISR S IR A R B, MIASIE 75 5 TRA
BB, ARG RSEURAR G RGEEIFHENT R, T —RAH Y
RN SHARPIDE S 8L PN /A= /Pl
TRAJA W Sy, 23 RIEHE NI & FIRUE 5 G S EOR AR T, AR
TG LR RAIE S AF B, MIARE SO RAIE & “ A HRE R R & RIES
BEE” , EERH. R a7 EMHRNF R ERI NS, AR ERE R
REGA, FERTAEIRI 2 5 B (2 a1 S W45 DA
URSR AT S AN VR RN I & 5 [0 3 AP SR EOR, MIASE G IR E L & & F
R E 2% 1L
() A AR A T7 =
NI G ORAS A S RIBIRT,  BE G B R SR AT 2 75 ORAS J] 191 20 I8 1 I 18] B b B0 -
RGBT A NEAT ORA I 20 8R4
1 ASE G BRI RA B H &2 )5 4 N TAEH (525 4 D TAE
H) o
2+ FEASEE M RIYHRAEIE, S BT A AT DURERFAT (1050 70 2 00 B i 4 i 2k
S BUE R BT 5
(1) B[] < 43 00
(2) Bt 3t & BNE BN M I &, WS AT A
(3) ARG ERARSHFEFMIHRT, FHESHBHENT —RAF;
(4) FERFEGEATERATEGAFLFAFHIGEIL T, S EHAR M AT TEE
PRI S 1RSI SR AT
U SR EE G Oy B A NAE B A UI8] A R ER A — IR o0, MR E B
IRYEA I G B B A BONEFFN T — RA sk L R R R (1« AT
TEFR GRS &7 MFRREEMEL BB B YRR e KR )5 — T
fEH
3. ERIERAEIRIY, Bt BT A NG F RS S main, X 1d A RASR M
RS MBI AR 2 B MR NIEFRA N, 0 TG IRA SR
R TC 5 SO I I B P, (E R AR FL i e Nk e ) S AR BRSO HRI AN ZE 90 s R0 0

g3 o%

e

s/

57



SEFRES
First Seafront Fund HWEWHEABE EHD

FEA NEFEBERNE PN T — DR AR A I B AR S Fe R 1) AT IR IE Bk & RIS
B ARSI S AN, oAU e S A I8 B B FY AN/ I B Y o

4y N T IREEFFA BRI S0 B A N RO R, B8 N ATAE 24 J ORAS ) 91 21301
I 30 H NI DB AL G 10 HH B, Tl B Atk 55, JFEEaT AT .

b FEASE G BIHRIEIIN, AHH 2L R i, A2 B RS 4
FENHE o LG UEm] R i R “ AR TSN, RIVIBE [m] 47 A% B A f5 2 L 1) A% LA H
2 H WO 5 A 2 e B T 5

6 A B RIERIEIE, ARG RBCZ RS E BT B eIE A R
%%,

() R HBIHHRA %K

I ERAFBBE CREAH) 25, W, SOSEIY F I b —ORA R 1%
N BHRA AW IS HARA N, e FBE H. BT RAE
RN “HTTIRE R S R R 3 &7, HRRA B S0y B0 R A S
o

2y RS AMRAEIIRINIE , W S AR OB IR BN A e AT S 2
39 H By B0 EL AR BUIN L= HAA A I RFAT 2 R 2 e 0 B BR T 0 20 AN SR
BURTHAA ST, WESEHANNANEZEZD, JFAERAFZHE > T/EEN
KRBT G TSR AN RS E N RIL IS A R 102 € M HE S0 B A\ S
FYZER, RN R R S BRI OBAT PRAETTHEEATE) (R B 3 & B
NI ZE B BT NSO A S R A AT ZBUS A, 2B BN O B AT EAT 120
i DR T2 (0 B A0 DA S A BE A 3 88 N ARITSLROK (5 8D Ja LA A H A F2 30
CEATPRIESTEE RN ) B BTE RSB AR SAEFTE AT L K &, 2k
SEHINZETCMN AR SN N . HEEEHEINREERAHPEMHE =+
THEH GFEH AT WA ZTEA e m B G N, B RAH 2
JEER AN TR, B iR N AL e E A« S i A BRI F 9 By
FRIAR SR 25 ) B < BN ATE GR T SRAR R

3. B ARSI 5 & ORAS A i, A R A FL (REERD
o RS SR A IR 24058 12 e 8 BN BRUERAS S5 MR CRAE AT ZZ RIS A 40 2 e B RF AT
N BTN e 2 5 BENAE I ORA T AR Bt O F A 1 o

4. RAEMEHE T — HEHEPREREN Bz H) B nsh KU 2k g4y
WA NEATKE,

QLR £:iYior) & Gl

58



SEFRES
First Seafront Fund HWEWHEABE EHD

BRI SR H K — TAEH 28— RA I a6 H AT — TAF H R0 Dyl 3%
W SRR KA 20 M TAER, BRI i R 68 BENAE 2R AS S 2 33T 15 1
FIAE BRI P 5E o

B NAERLEIIN GG — D TAEHBRIN)  HIE I SEAR T ek 5 0y B AT R
N CHPOHRIE” o AEEIN GEEEJE — AN TAERERSN , SRBAFHRE AL RS
S Orat, MRy I .

1 REE B ARYE TR N BUORA S35 SR BE) R — ORAS S S CRAE A B PR AS 2 A
LR RE I 5 AR ik <ol YR 3YT PR A JASE - BR LB A F2 ) ) 5 % o

2 RLEHIER R CORFA T BRI, RIS E A R LR 2 EOT R SRR
B G RGBT E IR AT T

3. R NHATH I RIER, HpaMNE eI EdENRE —H (&iZH) 1]
() PR (B8 50 RS P 3 < 0 A T N AT 7K AHL

4, LI PR

AL I B R Bl SR A e PO 2 T BT ) 2 e S W R SR o I YT I B
R P R IR N R, AFUNSE &7, FETAS G TIHE . HE. EH
HACER T

b BRI HIY Il S, J7 sURVRE P45 35 L h 2 8 BN I 02 R AT 2
=

6 RLUEHIA, AR GRS A R REA] L B M 55

Ty RPN, AFEGROZIIE G PR BT N SRS PR

() E&HFITE

MR AR (RE—GRAE T 0 B ET— TAEH D) 9 —ORA 2
eI H .

RS WA, MBI APRA RSB (RSB N IR H I 2
S Bl PRAS A IE AR IE P BERVGE N T — MR & 0w FrilR 5
TS BRFF AR RIS T, A BN S BUAHEDY 1. 000 TTHIEE ML, HEe 0 E
KO AT 5 AT AR L

73 T—REARIEE

PR HKT —HRAT—RAAIITEH, ARSI T —RAS st

e S AR AR NAE 0 ORAS J 0 00 B4R A 0 IR L 5 BN SRR RN T — ORA T 9T
B AL LS P IR R e AL ARSI R, ST RAE R IR A %
o

e A AR AT N R BRI R AN — ORI JA] YT ik < A7 BRI Y02 300 F A ) 22 <
DY BBE N S BT S50 BTt L A B8 77 0 R A e 4L DR A SRR T — PR A J4H DR 51 1

59



SEFRES
First Seafront Fund HWEWHEABE EHD

TRA ST NPT T — DA S AR AL AT BRI, 2k e 8 BN B L 35 RN, xR Asr
e SMAFFA NET — R 2R A GRS e AT RN, BARBRIA VAl 24
EHNJEIN A

AARE SN T —MRATI G, AR B IRIE T
MUHE ., el e RSk 55, HARTE WA S BN Ja i

(8) FT—REFME R

M EIORA S I B BN L BN N — N ORA ] B30 R A 0 2 e B E 2
N RAEWITAEET— TAEH (BT D Bk A5 < 58 7 15

OV BAER “AisFRERRSRIESRRES” B RER

Lo PRASE IR, 5 AT & RS SR, RISy AR
ERAEF RIS .

FERASINZIH Ak S0 AR N A 25 G 0 85 200 H 3% &0 3 E
(USRI _E L RFAT 21300 (0 5 < 03 BUCE 224 S ORAS R ST (80 RV 73 £k A5 1) U
THEASH, ZHED MO RANE T 28, S eE BB E 1% Z BT UL ST
g AR ER RPN

2« RAHMERE, WAREHADy “RiHRIERR G IR R R E” , e
HOHK B 2 HEAE 3 AN HIFBORE . BRI b 5%, BAREIEINEG h i
PN YN S

3. RAFIYm, WARGHEADY AT HRIERR S R &, 6T
WAL RN INE RIS B DRAFIIN I CRIEFHE D 203,
I EO G A,  eRE s LR OV AR 1 AT THRIE PR & ISR P ik 7 2
W, FNGHEE RS EAER Oy “ A IR ERR & R R ke 13
e “ AR IR AR A TSR IR 0T 7 S & RIZE R H AT — AR H o N 2 4
B EHE .

(L) RA AR RS A S

TRA I RIET, REEHENGIA RN EREHERT AT AHNECEEAR
PR T ORA I RS AL 27 3R A L S5 U« e N —CR A J S i R0y < i g IR
RERNETF R G A VB HI R a] 22 R4

B H AT VB SO, 4 30 B A S E DU IR 22 75 9

FEORA IR, o8 K BT PR R A 2

)

pa

AEEHTEEEALEE

Ps =t
= o

D>

Y

oX)

Y

N
Y
Y

&
&

oX)

60



SEFRES
First Seafront Fund HWEWHEABE EHD

+=. BEERNRE

(—) BEHR

ARFEG IR [ e R R R P IR KR P MBS E, B IR A RREAR, 7ER
i (R A S B B (R A S 22 A (R b, 4R BGR T L St B A M st I 2

(=) BETEE

ARFEG PO Y B R & TR, O3 E N RIERAT ElTRE
TR BIPAR F oAt v [EIE S 2 it BT ROREES) i CRUEE R RAT A I
MR SGMER. JATEE. Smfizs. Sz, A6, PSR, Mg,
RIIRNE 25 RS BUR SCRENUA G, BURFSCREB S M7 BURF . T 53 i A L
fibrf ENE M S RVFRCR ISR« RPECRRESR . BRI, BT (R
SEWIEAR R HAARATAERO « Ml TR BGIE. AR5 LR R A A el rp EE M 4
FOVFREEAL T (A4 b T2 (HZUF & rp ENIE I 2 M )

U SR LA UG VPR S B A P, RSB H AR ATE MRS,
AT LUK FEN AR BT

ARFE G AR b B 2 A B URNIE 25 T 37 Y BV AR AL, 42 BEAR B0 2 & PR IR i XoF [
ST (R, WP RIES . R, ST, R TR
ARG R AW, BUES) M B tbBld rahas iR, Kb, Baieur
B B LU A T 40%;  [EDE I A S B 7= o B 4 R P 1 LU AN T 60%,  Horh B 42k
& B HAE— AN B BUR G 342 5 LGOI T R & =1 1 5%, P IS N aisg s
At A7 HARIE G R R R %

NI A T M 2 70 B R R R S LI BR ], B AR JBATIE AR
Ja, BT LAURRE R SR R L

(=) BFHEE

ARFESPE RGP NP IR, — 2R a6 28 57 A ] 7 0 2 8 8 7= ) R 7= i
BN o) gl WA 2 P A R SR RIS 2 S I 4 R SR

IINIPNE &3/ 3 - i1

A FE G DUE T8 HLAg 4 A AR 5 (Constant—Proportion Portfolio Insurance,
CPPI) AHBJ[E) AR PE L B A PRI 5% (Time Invariant Portfolio Protection) AfK
i, BESLANIE A TP AR AR, ) A5 YR R [ e YA 2 P AR R 2 P 4% T LA,
15 I S VR P R A

(1) CPPI SRS B ¥ r=Hic &

61



SEFRES
First Seafront Fund HWEWHEABE EHD

CPPI J& [EBrifAT i) — P AL & ORIG SR NE, & R B @E I B b, RAETIA 1)
FVHEE . AZIERGE I IR BOR RS QR IRED |, DM IRIL BT G 7E— BT T LLS 1
IMEAME T F V8 R — HARE,  ATTIE BI85 20 & CRAE (A 10 H 1

454 CPPT SRME, AHE G0 ] Wil 28 B 7 AR 2 S 98 7 IO IC EL AP 3R W] 43

H—L, PEMEIRE (Floor) o ARHEAKE S RA AR S 7 4 & I AK H AR
EAMEGERIMEEIE, e iEedE AR e R SRR - M E L), REEeAE M ER
%

B0, IPH2AH (Cushion) o JEIETHEIE 15 V4 A BN (AN E I 2R 1)
B, 193 ee.

B0, e KRS (Multiplier) o AFEEMEME. EEHA TN 2 ML 5
AT HHAT 0T, Hh, &SP T EE R ES48: e ahaiiE s
FRE TR, MBI MBGR. FISES . ReMFHHBRE T ARESIET LR,
WA M AT FNE S T I T IR E S, F45 &4 GRG0 RS i Re i, e
LA EL, RS TR, MRS 4 A 2 4 HORRURS AT SL75 31 2 IR 2 2K 55 7= 1)
B PO L], FLAR 08 SR 0T I RURG: sl ARG XU 95 7 DACRIE R Bk H AR

BV, SRS TR A E R R B MR R 0 B B L. ABE G 45 & i 5ibriz
AT BN TR BE I B AR SR B 7 IR A R B 7 IR 4R Bt LA, ) e B Al SR 8 7 # E oemes, ok
ATHCGHA G B, ST 4 B P TE R A RR Al IR OR MBS 11

(2) TIPP 5em& J =Tl &

TIPP SRME & HR I [ AR LR 0F A ORI SRS, 1% SR TR 1 B MR 2 (PRA TR
PRI EBARACE D Bl 45T 20 G S o i 2R S T R PO B85 SR o A DA R B 4 = Rk
i, BRI TR DORIEA SR 24, T IR BSR4 I 25 75 1) — 52 R RE 1 Bt
S8, EIAARAS B[R R HL S T 3 TR AR . PRI AEE 7 CPPT (R84 5]\ TIPP
I o

TIPP SEHEAHXNS CPPT SRMET &, TEHME L RBUAR, FEXHITETSuf T CPPI Heng
TATREGHIRE T, SGAH G MNE A, 28R HE G AP T R, RI&
BB R e A, M2 A AR € I L] 3T i B SR — i AR 40
AEAES IR, AT UBUE Sz Rt . TIPP SRS A EL CPPT SHEIE Al $5% #5 T 25 2K %
FEREREE AR LIRS, BRI 2 kAT IS AR SR BB FE W o (M e ) 22 A TR, ST =, TIPP
SHEWE PR REAR R 22 /N T CPPT 50 .

2 [ SRR 2 P A T

(1) fiege 5 vt e

FEG IR PR RN T, ARSI TE LR AT FU R Rl b SE AR £ & 8, RA
IR S AT IO T 30 58 W 23 A AN D7 THOREAT 5205 B 7 (R A% 8 o FE 2R B840 47 J5 1

62

&



G EEFERS
First Seafront Fund HWEWHEABE EHD

EEWEMETE MR, G AR RNLRE 0T, WIS i SRR T
K BE = AR BRI, 8 JART R B2 G 2R B e AT ARG B AR, e A ER R
B R R E

TR T M o i 7710, ARBE G DA KPR S s o i ksl di G abrias. 7t
MBUR KA R 557 P R 267K Jsh ARSI AR AE R 3R, R B AR L Bl P %
GF RBKSFEA B SRR 265 15 B S AR B 1 s i fh . B 8 SR A I 2 2
(e N P S NS P L A i i Y A S T e A ed ey

(2) = SCRFIE 548 03 SR s

AR I IR B 7 SCRAIE SR RAT 2K K 0 . 2O RIS AT 24T LA i Foigili, A
WL BRSSO B 77 SCRFIE SR I B B AN, AR PPAR A U 709078 18 AR M
B AT iR A PE R 26 AF T, 1A TR 30 XU R B 5 WAL s 205 v R et P AT L 5

AR F G A PR A IR B 7 SRR UE SR ) SRR BRI AT 2 Bt DA IAT B M X

AHe G LAV SO0, S5 G IRERME, B R BRI EA RS, &
ERafE. WHILR . GBI M@, AR TEGRN AR IREWESRA S . EE%
JERIT AR AT RATIAT S . SO E ATr SE4e iy BAIRE . B ERCR.
IABEE A RS R A T . UG & Rk T M SR AT 0 B H A 4
B, SISMACBERSBT A G, IEHIRa PR R AR v XS, PRAEIEER A & AR E PR A
i

(2) BUIEF 5T g

AR R BGIE I BEFAE e a2t e 5ot A AU A B T B IRIEBGIEXS B A m HE A
T U AR E BGIE N S B, AL IR BGIE AR B E s AIBGIERTA TR
FRetE, R BGIE SR A G, SRIEBISE 2 & KBS R AR H

(3) PRI BRI B S s

AEESUERRENEK, 5B,

I 2 5 IR I B B I TL AR 10 R S A S AR I I3 T 37 4 AT 15 R P A 2L 15
PSS 2 73 T Ot b o R A BE KR Z WA R R L BUR MBI =AM B2 A 117 47 (4]
R, SiAEVENGERTTE, WEBRBIN L. e E K &5 & BRSBTS R, LK
Hh EHIE I 2 A SRR E AR, 12 2 5 BRI 558 2y KR Bt EL A

GE N T IS AR S B i v IRANE B AR RAAE 32 HY R D0
RGUERL . SRR O T AU AN R XU, A A F IR [m] 58 5 R P <R T2 i O AT AT
YRR, DL BIFR B s 4L A B R XU (1 H 19

63

HH

EEE
o>



SEFRES
First Seafront Fund HWEWHEABE EHD

B4 P NAEREAT IR B 05T Wi A 22 LI AR B 3 Bt th S0 T T BN, S SR IR
TR B A OGSO, [ IR AT o R i S0 R 45 5 A8 ) 5 8 R SR VAT T R 42 ) S5 1
fE, LIS NERSMAEE AT,

AR AR, B AN W D A A Ll A LB, DL ik
R URT IR R (AR

(M0 B RRARIE KB

I e

DA (CREGE) « BE G AR SERSH ERENUN AR, A4 B4 080
FEH AR EAE e v

2. REIEFF

(1) FBERIRZR T2 ] 5 BE AR AR B A

(2) WFCEARYE B & AL AT SN AG E FERR, W Bk e . i, X
PR 5T RAAT RESLIRER AR, FRERAEAIE . GRS R .

(3) GBI T RER AT, BOHAERBR RS . Bt
BRHGTELEBEAFZQE: FHESRIGANBE RGNS E: e FMRER
HIFIELGIRR G BF 70 AR G SRS B ML FIWT; S S RSPPAG /NH  L
%,

(4) BHRYIRTE o B e A IR AT 7 BT HT, LR R A E .

(5) MRAFPIRAL T, FEA I/ NHMIE BARMB A A AR TR, H 5

(6) A5 %A KA G NIAT, IR RME B RS E .

(7) BEGGOTA b4 SR B B e BT ZE S BU00PAh, IF PR SR 2 22 4
AL VA R AN Ty %

(8) MBS FZHIZE oS R BiYE . I Ga &N 1 KU A T £ 9%, G
R RVE R AT A I ARAR I HE BT8Pty Bl B XU B e o 4 | B 15 BT 2
(1 117 37 USRI IAE BT P RS <

(I WS

RIS RS SEUE N 3 AR E TR OB R IR 2 2

RIEGRAARIEES, RAMPIA=E, RAEARIER SR, Db EARRAT A0
(1) 3 A HIARAT E JAAE OB W B 2 AR S i G L L v, BB A A L G 18 0 A FR M
FNWT AL 10 RSB RFAE s A B 8 A U AR 3 4 (R A FRIE 1 201k

RS JEEHRERUR A, BB RIS BB Re N T 35l He 32 (b 457 L e
HEHI, AL A PN PR 2 AT NS R DAZESR o [EIE I 2 2 ZE LA S A8 50l 45t L s ik e
IR A, (AATHEAELESMHTRFEAKRS.

64

o



SEFRES
First Seafront Fund HWEWHEABE EHD

(73 R aa e
RIEGNRARE RS, JBTUEHE3E S b AR R 5t
&) BHEFRHI
1. AR
B4 AT AL A5 RO ARG LA PR -
(D AEEESRAIBGERT™ REAMREE. IR, BUE) & 3EE& 5 1Ll
AT 40%; [ E W AR SR B o R B I U AMIS T 60%:
(2) PREEAMET B4 557158 5% M4 s B A E—F AN INBUR 5%, R
SIS E A G A7 B ORES AR T %
(3) AEEFH —FKAFRATHNES, HAEABE IS = 4EN 10%;
(D AEEEHNERNEHESRHE K AFRITIIES, AEIEZIERK
10%:
(5) AEEFFHMATBGE, HiiEA 54 5= 3%
(6) A4 NGNS FA I —BGE, AMHEIIZBGER 10%;
(D AREEEIEATMAE G HENBGER RS, AR 305 SR = 1Em
0.5%;
(8) AKEG RV T A — R BRI ST 7= SHRFIE SR I L], A I He 4 e =
AR 10%
(9) REEGRAA AT R CRAES, KT AT 54 5= 1E 1 20%;
(10) AFEEFA W — (R F—15 FHEA) B 3CRREF L], AR %X
FRUEF AT 10%:
(1) ARFEEE NG A A S B T F)— A AR N & KRB HFIE S, A
A R R PSRRI S A TR 10% 5
(12) ASFES R % T3 2 934N BBB LL_E (4 BBB) I " SCHHIE S . L4 HA
VPSRRI, W RS SR R . ARSI, NIRRT R A2 Bk
3AH W T LA,
(13) BEE&MP=S 5B FERTHE, RESHTHRSTARE ALK T, &
i 4 T R R R SR R AN PURAT ISR A R A YORAT ISR I e
(14) ARFEGHEN A EHRAT 8] [FDY T 342047 65 57 101 1 55 42 R AT 19 10 I HE 4 92 74
{1 40%: 555 IR KRR 147, 555 006 2 5 A5 1
(15) AFEESHHFBEZ RIS, FEEE AN FIAR b EIE R S eE, 53
FERE NTEARFEGHEE I I S BB 2 RUE SR (O L], ARG LU AT # 8 . Jk
B E N LAY P (5 T R SRR AL R R R, TR AN KUK R XU R
I 25 5 ol XU

=N

&
&

x

65



SEFRES
First Seafront Fund HWEWHEABE EHD

(16) ARSI NE P AR S (A FE T AE 4 DL A T TR O ) o
FHCR:S) R — R LA R RAT AT IROE I, A I LT A =) AU R S 15%;
AEGEINEEM MR A ARG — K L AR RATH A RIER S, Az
2\ AIE AR 30%:

(17) RIS FFFT TN MEZ R 10 T A TH A I 4 58 7 15 E ¥ 15%.
FHEZ T3 BT AR, S MBS G I & 8 N 2 AN R R B A
FEEZLCBIREI, R 4E BEANANS LB G I 3 R 52 PR B 7 (5 9%

(18) AHeS 5FAFEIUES T T il S b EHIE MR 20\ 58 1 Ath 3= 44 22 5 % F-FF it
[0 T AE 5y 0, P52 S 490 1 T o B R 7> 5 5 ) 440 7 PR 43 9 TR DR — 3G

(19) A4 H 55 8 X S SEHR 1R 30 B AN i HORAT B 1K) 10%, I AN B
TG = A 10%;

(20) AEEZHRAAAL S, NGRS G RLE M RA RIS s His, H
B H T REA 6 2 A W iE 25 1R 8 OK RT B4 2R AN 1 i 4 1 9% P 40 B F T AR AR 38 43 8 7
J HI AR

QD) RAJAHIN, AL S 6 07 A5 15 5L 414 557 1) 200%;

(22) IEHEERL B P ERIE I 200 HORT (GE 4B A 205 i A T IR

B BB NAE RS M P B GRS AT AR SRR, 2 R A RURS A B SO0, ok
B B PR R AN B A . A TN IR S P A SR A7 2 W R 0 B B
B, RAFFA R EEE 2 E .

B ERE (2) o (12) o (17« (18) sk, EiER. MITmE. IR EAT
NG B AR 2 S5 5L 8 3N 22 AR TR 3R B R 4 15 55 LU AN & R R s B L
B, FEEAEERCSTE 10 225 H WETREE, (B [ERE R 2 HUE RIS TR BR A

HEEMAN Y HEES SRR AL 6 AN H RSB & Lpl & 544 TR
M RLE. 15 LIRIRIN, FEERIRIEE . TR YT SRS A FMLAE. e
FEE AR S 1B BT 1 B SR F B A R AR R HER TG

VAL U B T O A S EIRRR ], S T AR, ARG RN AR
IR BRI B AR B S5 R e o, (R AT A, AR AL S M IREA AN K.

2. 2RIEAT N

NYES B AR NGRS, B P AR TR 51 s v 8

(1) ABUESF

(2) ERFE b N GER a1 AL LR

(3) A TR FTAEAIHL 5T

(4) FELHADTESOE, (82 EIEE 2 50 e KR A1

(5) MAEEEN, HEFLE AN

66



SEFRES
First Seafront Fund HWEWHEABE EHD

(6) MENFZ G HRIPIEFRAE T Mtk B HAA TE 2 IESR 28 5 65

(7Y VR ATECE R A I S 2 e 25 1 (AR S 30

B NEHAREEM P LB HEFE N LB BAR . SEhrfai Ak
&5 HA HAh EE ORI T 56 R I A R RAT IS5 BCE AR I AR (RS, Bl N H At
KRB G, BEUFFE RS IR0 HARFI 0T SR, G I & i AR AR 2 S S
W, BEYGR R RS, H L Ag A R B AL R LS, 2RI A P EEM T . A
KA Gy IR SAFBIFEGFEE NNFR, FRHEERN T AR . B RIRAT &) N Ae
SEMANERSHW, HFEL =02 ZU b E Rl RS AERSN 2D
AR RIRAS 5 TUHEAT H AL

WA AN B M S T VO B T R A e, AT IR R BRI, AR
TS RLE AUE, BAURMTA S, PNHREZESMEFRA NKZHUL

O\ ESEHNRRESATEHUR] # A2 RN K 75 3

Lo ARSI BT AR KR, AZ 5% LT AR A EE

2. AR THE T2 5,

3y RGN HZ M E A e RERESMIATR AR . BB, (R E:E 0
WA NIF) 5

(JUL) BHALR “EiETRERRSEIEFRRES” FREHE Bir. EHE. Kk

1. &% HR

ARFE GBI IR AR S [ YR IE S R S5 KR B P p MV TR L2, 1
TR 1) XU S PR R 2 G TR P IR BN M I B |, 04 SR 6 B P IR K AR e 3 4

2. HEEEH

RIEG IO RV EA R &t TR, SiEENKERT EHRE (f
FE /IR ADPAR B HAR 2 NI S S HE BT RS | i CEFEE R RER AT AR
WA SWEG . RAT7ER, i, Sfir. Ar iz, hHEE. EaEs. 8
FOARLTE S5 . IR BURSCRINUAIG . BURSCREGSR . HUTBUR T T3 65 S
fih R EE IS & VPRSI - WP RIS R, AT RIS HATE K
SEIATEAR L HAMBRATAE O« R TR BGE LSRRI b ERE M & R &%
BT A b TR (E 2R G v IR B 2 A O RIE)

UERRE I U UG RO VFRE R e A i P, B B NAEJBATIE MFR 7 )5,
A LK LA N BBV

RGBT AGHHy: BEEEARR T R ET HIEH]0y 0-40%, <5 F) 3]
HAE— LN R BUR B M T B 5 A 1 5%, KA aREasm& e, 7
PRAE GRS RIS s BUIERL T o5 R4 B8P3 1 0-3%.



SEFRES
First Seafront Fund HWEWHEABE EHD

QAR R [ M 2 70 B W A B 8 L IBR ], B S N AE SR AT IE AT
Jes B LARRE IR SRR £ LA

3. BEE e

AN G P SR 3 A LA L T A 2R

(1) B & SR

FERREFRE S, AIESLEEEBAEERE BB, 1062 W& 5 N KT
FOIBEFIIERAL b, I WG AT AR B . AN SRR L U IS, 45 A XHIE
F7 T 1 58 Ge M XURS: LA B A SR — BN 93 P9 2% K28 557 UKL AT IO 3 32 1 VA, o) s A i
GEfTR R PSSR T = 2 AT & .

ARFEG IR S SR [ e i 2 RS AR R AN I 4 W 7= A0 A R e A, AR
Pt WA IR, T USRI A N 3K DA R I 4 1 AR PP A 8t
ITRIGEE ., TERRT T, RIS 5 RERNED), MEERI - EESRRE
EREEiN AR

(2) 4Rt s

TEGRFRIL T HEME I, ASE GG e A T T I it b SR AR s 4L & B, R A
FEIREE 53 BT AU T 3 58 A 43 A7 P A 77 THTHEAT 452 95 B 7= RO 4 2

TERIMIABENT T, S5EXTEMAH . WIFZ. SR MERERENLZE 5T, R
P2 5 BT 1 3 5 HRAT IR T 3 288 W 7 (0 R IS B AR A, 4R B 2 &5 2 I o P i AT (b
e B AR, 1 A R R 5 1 iR R

TEROR TS N T T, AEE G hrp KR S i T Bamtl, S5 B2 00a%H . 1t
TR B A A 25 SRR A 2 30K IS PERE F RS R 2, B AU IR e 3 1 45
I WK R, IR 28515 FH R DO B R e 2 i

FLR R SRS AT I o 3 2R S . BT skim . 5 2 SR W SRS, % SR Ay T e 4 %
He.

oo e il 2R SR TERAE BE A PRI AR BR AL b, ARE R R R S5 B
TS g 2 T A AR S A0 it E PR TROHAR Ak, S8 IR B S A it SR i KA IC L S, g S de A
W RR A S, Bl Tt . MAHE A &%,

WIS B PSR it 2R BEUSRRAE, SN PRALT1SC 2 26 o1 2 Bk W AL 1) 5 5
FEA — BN 1A] J5 3R DR T PR 45 6 11 S S0 S o T B o e R PR B AR R4S . o B 5 55 T AU
i 5 R AE AN 7 B S99 AN [ 0 PR R I SR P BE U FE AN —, AT & st s e SEm B4 T
F (T 73R 5

ARG . B SR R IE [ R B O AE 7 e, HEEE AR SR R R T
W FRARTIT = HE A R . — RO 5 T 37 IR TR 26 3 A T K e i i 2, B ERE )

68



SEFRES
First Seafront Fund HWEWHEABE EHD

AL T, AdHT A RSB R AR ZES,  RIAEE SR AR x i 7 [ ) 2 7 3 1)
FIWr, & HEREATAT LA, EIHH IS 22 RS, SR SR A S I KT

(3) JE TS

IDIETNAG =%

FEATMVRCE T 1, AT Gl e AT AT L SE A% R RN T T, X & AT
BB AT LR B VP A, AT 2 20 25 TR BEAT I e 5 L Al

Ol E

IRV R SRR . MRIBES, G BIR R EREE . B
FOVEER NS 7%, ARAE A AT ML B R AT 1 S5 90 LA, 3B o AT b e SR
JEAT AR R B ARG ASAT A, S T R s A TR AT

QAT TG+ )

AR K4 B B VIR ERAT gk N R AT A R I SE A R S A F R
BRSSO T 2 03 R B 24 B B AL AT Ve 5 R B0 A, B AR B T AT WS i R R4 110
Ak

2) AMIRHLTE AL

DA BT A 3

FEATMVAC B R HEAE b, AT R S S B T R RS LU s e AR A
R ZERAE, B RE T ECR B BUF B AU W SHIRILIEAT R, B GAS A A
SHAHE, TS5 RN AFNREEM A EHE BN fE . EHIE. BAA W
KRS S Motk SEENH.

@A K53 Hr

ARG RS BT A R AT AR R A AR SRR A, R EE IR E T . W]
POEBRIME AR TR RE (P/E)  TiERE (P/B) - R —KMRKE
(PEG) « bW B /AU (EV/SALES) « b A48/ BT 3T 1H 34 1 A a3
(EV/EBITDA) . [ G WMEHIREA (FCFF, FCFE) BUBHIIEIRAEAR (DDM) 2%, ilidfi
E7KF oM, FEG A4 R A8 A EAR A A At (& PR A 2

OIS A B 5 T

KREEGAEATI T 2w EEASTH 20 A B A AE A 0 A i A B, HEAT ISR A5 i
e AT AFRIHEARTT . B EACT VBT, AR G400 i S 2H A G I
BEAT BN TR

(4) TTEEARHR T S

BETAT AT AV I AR A R o] S 5 S A A A AT, RS & T IR L
B, REEGAE . RN AR, DB B AR ] XU R b, SR
BRI A H .

69



SEFRES
First Seafront Fund HWEWHEABE EHD

1) AN RIS NG

ARHE G038 T A B AT 23 BT AN BRI AN B 20 BT S, 7T M A2 R (R T 32 1, ki
HABGMME M5, 704 SEBlBm s vl e .

2) FE RN

RN, ARG TR AT TR T 58 5 IR BB G T R BT, B 0
WA BT, AT SR IE I i RO St R S LS a8 s 2 AT S R A 3 1A s
SELA TR, ANHE S IE I R AR BRI S P (sl s M IER A% Bk ELi 2 B A
IBE R i 2 2R RIS, AR G i il i ok B e A IR, IR AT IE AR N A%
FES, i Ak SR IE B kT RS2 H vk

3) Fak iR

ARFEGRRNI T AT EEARM, REEERDAIE 55RO, T HEAR R R 5w A

WK, fitishtE. PR AR RERR, B0 KI5
HRFHF RN =
4) BN

REES KBV GE LT R ERINLS: a) 7E AT M R I N, M 2
BukS, WTRASEN A7 1 SN e i, ARG AE Rl i, DIRIEFRIL SR : b)
FER AR AT I, AT 6 2 B DL SE IO B Sk B 51 Jui, wr PASE NI SR I
BT, A BT RS, DARE A

(5) BUIFH 7 g

ARIE G BOIE BT A A S BB A GG AT BB . IRARAGIE NS B A W HEA
THII F0 R e BOIE & B AR, RT3 0 ICSERGIE R AR B 8t A FAGIERT A TR
FOREE, N BGESIESR R H ST, RS BSEEH & KR R e R H 8.

4, BRI

(1) SRR R BT 5 B B I AT 0-40%:

(2) DRIFAMIE T BB B8 71 5% L& a0 B H £ —FE LN BUR 6 75, il
SACOIREEFARAT G A7 ORGSR GRS

(3) AEEGFAH — K AT RATINESR, HiEA RIS 54 5= iHE T 10%:;

(4) AEEEGEHNERM2MIESRA — K AR RITHIES, AN ZIERT
10%;

(5) AFGFA K AIPGE, HATE A3 G5 E R 3%

(6) AFEEEHNE M MAESFFA KR —AUE, A8 IZPGER 10%;

(1) REESEATMEE S HEABGE RS, AMIEL E—32 5 HEE S 5Em
0.5%;

70



SEFRES
First Seafront Fund HWEWHEABE EHD

(8) ABEEGHRHE TR — FAGM a5 NS 2R SCRAIE I LU, AN I L 4 5
B 10%

(9) AFEEGFAMAIME = SCHFFIES, HiTEASE I S = E N 20%;

(10) AFEEFA MR — GEIE—1F AP 557 CRHIEF RG], AR %5 5
FRIEF R 10%

(11) ARG E NG B A5 S B8 T | — JFUUA RS NI 25 7 SRR SR, A
P H & SR B SCRRIEZ R & TR 109

(12) ARIEE AR T1E 03R48 BBB LA L (& BBB) % ™ X H#HE . HeHE
PSRRI, W SRHAE SRR M. NSRRI, BEVPORE KAz Hii
3MHWT UL

(13) &M =2 5BERRAT R, RESFTHRRESHA BT AL Q% ™, &
B4 P B R 1) B S R AN I PR AT IR A R AR TR AT IR R S &

(14) AK: Atk N4 EARAT ) [F Y 7 S 3047 053 25 [0 D) 11 % <0 R AN A 0 i 4 B 7 1
BRI 40%; 5235 [l WA K IR A 141, 5035 [ DU 280 3915 AN 15 T8 3

(15) ARFESFTHRIEZRIUESF, He4 8 H AN Ry b EE R A, 5
SAVE NEARZESFEE P IR AR SRRl 2 RIS A L], AR L kAT 4o . ik
SN RLIITT P PR 45 B e SRR AN XS R il B, Vsl I U V2 R R A
DRI, 55 5 T R

(16) AH4HE I NE HI) S (B AE S AL 4 LR AT I U ) 5 5
FBEES) B — K L AR RATHI PR IER S, AR 1% b A ] A R 15%:
RIEGE NG MR A G — K L AR AT RER S, MMy bl
2 E] LS BEE R 30%;

(17) ABE4: FF G TIR AN IE S PR 557 1) T B & VAN R 45 587 1B 1 15%.
FHEZ Tl BT AR R, SRS MR SR & E A Z AN R R B A
Frar iz Ee IR, G B NAS E 3l iR s v 32 BB 7 1 #5058

(18) AHS 5FAFFAUESF VLA it S v EIE MR 230\ 58 1) Ath 3= 44 22 5 % - FF it
[IEAZ 5y (07, PIHES2 A i 1 B 0 2SR L 24 5 45 ) 240 7 PR3 2 9 TR DR — 30

(19) AL F 5t oo i SEHR R 40 B A5 B R AT A EE R 10%,  IF HAMVS#d
BB AR 10%;

(20) AEER S B G I BB 15 5577 1) 140%;

(21) VR P EIE NS 2008 R (G )Y 295 M AR DR PR i o

LGB NS RS P B BE S AT AL SR, L R XU A SN, I
K BB B B AR R AR . B B NS R G I P 48 RIS AR P ) B AR L
B, BARFA R R 2 A E .

71



SEFRES
First Seafront Fund HWEWHEABE EHD

Br iR (2) o 12) o A7) . (18) Wish, BHEHRMHIS). IERERITAE
B AR ) S5 5L 8 BN M DR 3R BUE 1 8 LU AN Lk e $5 5% LG 451
4, BEGEELARMTE 10 N3 5 H T IS, (HH [EEN 2808 1R RS TERR o

FEE NN Y H AT AT RE AR S BNE AR A S 2 Bl 6 N H N
SRR AE BT EREEGRINA R E . /£ LAY, FESRHREIEHE. 557K
P E RS AL E. BEEEATESHRRNEESHEAESERAENZ Hil
i

AU B T TBOE B T FIRR ], QG T AREE, WARR SR A
R BRI B AAR B S R e o, (EAUR AT A, AR AL S M B A ARSI

5. Mgt sk

HIE A HR I 2R X 80%+ IR 300 FREUI 35 %6 X 20%,

HIEA i FE U TPERREOA 7 i 10 25 & S BERAT (8] 653 55 T S AP IR AL 2 5 7 1
(5 T R Fa 5. ZFREUNFEAR HARAT R T R R AE B BT S M E R S fbfids & 4
WARFRH AL, FPUEFRECA 7 B H 5 R A HIE A5 B OR R A L i 57 T M FE AR
IR — N B RUE T S RS AR O T A TR, RREE B S S £
F5 0 SEBR A E RIS FRRFAE o AN TR S PR AR Bk M B 75 B 2 (RS

PR 300 FEEUE B IEFRECA R R R AT RAE A BT E A BRI ZIREUE
HH _EHERIRIINE S i 47 P L 300 A JBAE e AR G il T e ) e fy P PR 4 . HORE AR 75 T
PIRT ARG RTE, BAREMTHARME. RESER IR EORM & R E R
VA IET SV

R AR 4 10 43 0% Y B AR 0 LU 20 B, B AR S 4 I vy P 4 R i s 3R
X 80%-+ YA 300 FEALUL 252 X 20%, ZILHEREF M AT R AL LMK S

NSRS JEEE IR AR, B A AR . BERE Y T i B 52 1l S b
e, BCE R L HIEINE S T AR SR SR EON, AREE S Ik
SHEE NG ] DAZER P R 23 % R UG AR T G LU R K A, (AR etk
SR AR,

6. MU 2 RFIE

RIEGIIRE TS, & T RS R 1 5T bl LU PRURS: AN FUIA i 7K P e
TRMAEES, FlEe, MTRENES.

B4 PN ARG EE SAT (ORI 1) Ak B2 J55 0 2 2

(1) AR BT AR MR, A 5% EHAR NS EE 1,

(2) GRTHA T 1224 5IHE,

(3) FEEEHI NI EFA SMERBEIESMSIATHER AR FAABR], Ry 54
R TESREPNGR s

m?ﬁ

N
4%

72



MBS
First Seafront Fund RV CEHD

() EE&EHMBBRAEHE

R T NMPFE R 2 NEFRUEAR S P R AR EICE. RS ERR i E K
B RN AR B  AER PN SE B AR AR AN ) BT FTAT

BEFEE MRS G RIME % TAMRE DI S abn . (HER AR BEH SRS
HENE, RIEERANBNAERRICE. =PRI B B KER .

AT HEIE B IE AR E 2018 4£ 09 H 30 H CRAH )

L REPREESEE=HEEN
T g &8 ) b B B E
B
1

(%)

&R dr - -
- [ R - -
0 RS - -
3 |l eI R 508, 279, 000. 00[92. 10
S AR i 508, 279, 000. 00[92. 10
- |ES IR - -
il =5 s - -
SrRATA T - -
SENIREE G Rl 29, 010, 283. 52 [5. 26
- A SER R SE R & LRl | -
B
BATI RS R A & A it 5,967, 281.43 |1.08

HoAh %= 8, 608, 615.83 [1.56

ann 551, 865, 180. 78/100. 00

2. WEFRBAT A R ER T HE

2. 1 {EBRBAT W REBRARERRAES

ARG ARG WR AR RN

2. 2 5 BAR AT WA RSB R R R E R TR A S

I G A A B R A o s R A ) 5 s R

3. WMEHKREA RWE 5 TS F = B E LB K/ DR R BT 42 B 5 3 B 40
ARG AW WR A AR,

4, 15 BRI MSF R BRI RSB RLES

55 |55 ANRIE o) |EESEFRERE (%)
[ K - -
AT ZEHE - -
SR 303, 055, 000. 00  [55. 08
Hrb. BUEME4RG 303, 055, 000. 00 [55. 08
AT - -
AV H R R 5 - -

o R, - -
73

SS|or | >

wilnd|—

[ S Y




HiBHRES

First Seafront Fund

HEUHA (D

AT (R]AZ 5D - -
[ERIZaEA 205, 224, 000. 00  [37. 30
9 |HAth - -
10 |5 508, 279, 000. 00  [92. 37
5. I BRI A RYHE HEEE T = E LB KNP AT B MR 8 5 I 4
Rl (e AN N (e 2 i G ANFAE o) |45 = 1 E LA
5 (5K (%)
1 [180202 |18 [EJF 02 1, 400, 000 (142, 086, 000. 00/25. 82
2 |170307 |17 @k 07 500, 000 |50, 685, 000. 00 [9. 21
3 [170205 |17 EIF 05 500, 000 |50, 310, 000. 00 9. 14
4 |111815473(18 RAEHAT  [500,000 (49, 195, 000. 00 [8. 94
CD473
5 [111809192/18 W& HA4T 500,000 |49, 080, 000. 00 [8. 92
CD192

6. G FARIE A SOMHE ST = HE LB K/ HER IR0 14 B SO RAIESS B B4

AT G AR WAACRREA B 7= IR

7R BRI A RYPHE LTS T E B KN EEFR BT L2 5t R 3 A 4

RESRREMRKRIFER SR,

8. I HIRIL A SMHE 5 FE S FE =13 E LB K /NHEFF B BT B2 BUESR 3 B 4

ARFE G AR AR KRR RGIE -

9. WG HARARE SR BT IR AL 5 1B 00 3 B

9. 1 I AR AT ST M B 48 B B 1 45 28 B4

AT G AR A AR AR T AR TR

9. 2 AREEL BB RIHI R MB R BUE

ARFEG AR WAACR B R AR TR

10. AR AT S B RT K E 55 B v

10. 1 A3 E G R B BUR

AT AR A AR 0 [ i A 0

10. 2 REWFIRAE S B E N E SRS MBI 4

AT G AR A AR AR B [ i 0%

10. 3 ZHA H B 1R VP4

AL G AR A AR B TR i A 0

11. BB A AW EME

11. 1 ZAESBFRTTBIEHRRRIT EESHRE BB ER LR AE, WE
WEwmF HA—FENZRATER. LTHEE.

11 2 A ESEFN I +EREEAEHESE AR RREE,

11. 3 HAh B =1 B

74



MBS
First Seafront Fund RV CEHD

F 5 2 FR A (o)
17 H ORAIE 4 6, 775. 12
EYSCIE 7T K -
IDAdj el -
IR &SN

AT R T 3
oA SR -
e o -
HoAth -
ot 8, 608, 615. 83
11. 4 |REFRFFH A TR 3 Mm25 04

ARHe AR AR A W 77 .

11, 5 & HIRAT+ B R E AR IE Z PR IE SLHI UL

AT G AR AR B+ 44 BB SR AN AR i A2 R AT DL o

11. 6 BeFEA G A MHER AL HR 2

BT UEIAER, 2Bz S & RAREE.

(+—) EEHlksi

BB NRBER T . WSHE M BRUR ST RN B sl & 50, (HAVR
IR —E A, WA TRERRIR . FEE R STFAMCRIARREI . HTEA X
Bz, Pt LR BT AT S A2 B B A R < A S U

AT IR PR A TR A A

, 598, 495. 79
, 344.92

8
3

SR R EEEEY Y

\ TGt
e
=R N I B &
BB Rz HEfEE| | -0 | @-@
KO R
) E4E)
@
2016. 7. 15—
0. 10%] 0. 10%] 1. 30% 0. 01%] -1. 20% 0. 09%
2016. 12. 31

2017.1.1-2017. 12. 31| 3. 10% 0.07% 2. 75% 0.01% 0. 35% 0. 06%

2018.1.1-2018.9. 30| 2. 23% 0. 05% 2. 00% 0. 01% 0. 23% 0. 04%

2016. 7. 15-2018. 9. 30[ 5. 50% 0. 07% 6. 17% 0.01%  —0.67% 0. 06%

R HRIE PR AN IR C

ey e

k|| |

e ey | KR R S| 0—6) | @—@
2O | KO |Fhkz

75




MBS
First Seafront Fund RV CEHD

@

2016. 7. 15—
0.00% 0.10%  1.30% 0.01% —1.30% 0.09%

2016. 12. 31

2017.1.1-2017. 12. 31 2.80% 0.07%  2.75% 0.01%  0.05% 0.06%

2018. 1. 1-2018. 9. 30 2.14%  0.05%  2.00% 0.01% 0. 14% 0.04%

2016. 7. 15-2018. 9. 30 5.00% 0.07% 6.17%  0.01% —1.17% 0.06%
VE: ARG HNLSHLBEEAE N 3 E ISP I %

76



SEFRES
First Seafront Fund HWEWHEABE EHD

+=. EEHW

(—) B&H=aE

T BRI R R A MRS . BRAT AR R 4 NG I B He A 5572 )
INIERSY I

() BE&Br=HE

B4 B I R F R & VP B IR 53 & 5 U IO

() EE&MT=HK

B FUE NRIEARSGEFNE M IEVE S AR S &IPS LB G ISR L
W AR LRI . LR TR BREEHA . £etE N ZEHEIH
AN e BACH U E AT B 77 DA R H Al 5 <0 7 K P AR A

() W= RRE ML

AFEGW PSR TN et NS BN, JFhEEE A
RE. FEEHA. RSB N BT IO S ST I B 1Y & H L H
SIRERTE, HEBAAERIARIE G W AT MRS 0 BB, BREEENE
A (GEEEFD) RIELL I, FE W AL .

HEFHN ST NI AL. BRI B8 B RE B T A5 <5 IR A AT T
B, B AR T HIEEM ™. SeE NG ISR S = A6, AMES
LA B P AR RO AR, SR BN B AE AN R S 3 0 7 B AR A
L35 AN ELAREN -

7



SEFRES
First Seafront Fund HWEWHEABE EHD

T, EEHEHRMHE

(—) fhfEH

ARFEE WG E HAARFEGA RIS . WIS 537 58 5 B UL R B S R E
T BT AN R R A HE AR 5 H

() HENR

REMAENRE. BOE. BIEMREL. REMBRITERAR. MG, He#
PR T R A

(=) o

Ly UEZRAE 5 B BT A i 2 i A (A

(D Zo 0 LA iEss (KRS, POESE) , DUHASE B EIER58 5 e
Ay A e EHTER SR, HEIER 5 H G &5 AR K AR KA EIE
I3 RATHUR AR K AL FEME AN A% I B R SR, LRI AS & H e A ) fhfE: o
BIRAZ Gy H G G R AR T B R W EGIE SR AT AR SR J5 A% 1R B R SR,

ZHFA G M AT A R E R R R, B RIEA 5 Hitr, #iE A fuihkg.
(2) R G iy b i se &y sl i Lk i B e e o s i Cr e BRah ), JEHL
S5 =07 (B UG SR AL FRRE St A T PR ik L 4 £ 12

(3) XHER ZFriidy Liise 5 v e fsi s, #altds HB M a2

(4) SHERE 5 B i e AL ) B P SCRRIE R AL SRR SR, A E H AAER IR T
IR A AE AR B E Ho A SUOE AT A . ARSI AT A SUOME, AR EEPE Al
AL IE 1, IR UK AR O3 I i H i 2 1

2+ AT R BT AR A IR SR B X A a0 N I LA

(1) XM M. RO AT R IS, #fbifE HAEUESR 28 By PR ) [ — %
SR E TR ZH B S, D — s O fiE:

(2) HIRATFRATA LMW EE . G FAGE, RAMER A E A RIME, 7245
EEARME LTS B A RIMERIE T, ZAAE:

(3) XTER Z i KAT AR BRI L2, WA G T,
RIS ER T3 ER A TR RRATVE it & H A SOOE AT A XTI ER T ik i R e
REHEE A RMERIEOT, AR TR AT R, Bt H A b
X T AT G S BT G SR A BT, R A BORH E A ot e

(4 BIRATERATHWHBUE MR, R—KEELHH Eii)a, %850 ki
() E]— B SR A AR T A e s JEATFRAT A ASUE IS, R BN BT L2
KN EE 2 SO

I

78



SEFRES
First Seafront Fund HWEWHEABE EHD

3+ XA RAT 7 EANE B ] et dh i, 32 0SS =05 A AU SR AL A AR L b
i RSB At . XHARAT TR 737 b AU [ e Wi i it P, 2 B =D Al (LA 3R £t
RIAR R it Ao 22 )P — A RO O BRAE R A A v A A X T S B BN R B [ 5 WAL 2
Fit, BIEEICEIER GEZHHD JERATE R BRI I B A AT Al
XHRATIRI TR LT, HS =5 M ENU R B E M S 1 B, ERATRIR S — 40
MR R ZES, R ETHIR AR R A KAERKZSRHEL T, A E.

Ay AFFRIIAS TR

FEA ARAT € R SO A AR 57, $Z DA R AE H AR RN o

5. FBUEIFATAE M AR U7 1%

(1D WFEEHIN RIS a8 H L, 585 FBGEZ i H EIE R385 BT
HRAZABGE RO AE P BA K, BRI 2GR K A H KA
W, FEEAE A oy H SN (518 IRl s 5y R R BE R 2E T ORAALI, K25
BN BAT I P A7 R, BE RABB B ab A BT i KR 2, R RILA 5
it e e e

(2) BHIRATAR EWHIBGE, KA EEARE 2 SR E, M ESAME BT 5t
BEARMEREI T, AR

(3) DIFFA BRI A IECIAL, PR AS IR S S B RATALIAGIE, RS E A
SE N SO EBEAT b AR EEARME LTS TR A OB RIS IL N, AR AT b1

6 ANFE BT DASRFH 55 =I5 (B W UG 42 3 2 o (01 5 S U3 B3t ) A B4 6
R

T ARG BARIE L), —MUMEE 2 B85 S BT (58, Al 25 H B4 S0
(1, HEALAR 5 HIE L5 AR R BB RN, R 5L se 5 H 4 S lifE -

8+ WA B UESR R W% LR T ik AT A AN RE R S R L Fe B R, SE B EEN
A HRAE AR UL S 2 AU N A, LB A S B2 SEAE A O A A {E

9y MOGEFEM AL M 1A SR BIE B, WHAE . WA, 1% E X5
HOAE N -

IR PN B T N R I e (B S B B RN A RO BT i R R BOAH G
IAHFI A E B R RE T8 7 4E4P SE e B A AN RISEI,  MLSTBE AN J5, S F A R
B, X7 s g e o

RAEA FREHEN, HER P E T NS SRR S RGN URE, K
FERI ST TR S E B EAE, Kb, Ml EARSAH RN RE, gk
BT AR B e )e, U5 eiEIA s — BRI, F M e B A S 5 E
HITH LA RS T LA A

(W) MEERRF

79



SEFRES
First Seafront Fund HWEWHEABE EHD

Iy G AU E AL H TG, 2 e B RR L2 H 2 e B AR 80
HeE i, KERAE)0.001 6, INEUSES 4 MU TN . EERAGMEN, MEME.

R EHNTRMEE AT RS T HE I S AT, FFeiE A5

2 HEGE PN H X 0 . (A S B A A s & A
[ ORI E A AR N B b o e BN BRI E 0 S B0 MBS K PRI e A
EHERERSITTEN, RS WEANERLIRE, HEEEEH NG ER S A A

(3 MEHRKLE

S BB NI SILE R RIBUL B 3E 2, & B0 Al ORI 6 B0 Al (i A HE
Ve R Phe ARG A SR C REEGMAUHE NS 3 AL AN (555 3 1) K AAG (4
R, YIS A ER IR .

H 7 AL 2 N2 DU 2458 b2

1. fh{EE IR

I giafpd s, R TREEHEASGEEIEE N, BECH . BEEENLR.
BB N B ARG A E A R, P EC S E BRI, T I ST AR 0
T EARE IR MFEN (2077 ) MERSRIE N “fhEsR Bz 257
WA, AT,

EIRAEER R BRI EA R T SUR R Rt BdRirHEE
. RGMIEER. TR ZHE. X TRBRERGHERZR, #FARFRTLIAHAR
HCPARETUL, ANBERE . ARETEAR, WBARTYT, TR RUE AT

HI T AT 07 SR PR3 A B N RIS 5 B K R B i DR A B B iR fh 22 4, RN AT
P JE P 2 i 1 2 S AN e 2 AR AR 54T, (HPEZZ UG A B3 A 2
HAVIBL A IR IEA S G L5

2. fE AT RACH

(D) AR R AL, (MRS HFH NGRS, AR R DTETT BRI B i %
J7 RO HHATHEIE, DA E A R AR R S A EAR IR SO R A E R T
TR J S AR PR A E AR, 20 M3 NIERAR R, A EE R DU T 0 BRR
ARG DT B RR T SR, JF BA B R S E A R I )
BEAT AR BT IE, DR AR A AR R 50 A B R DU 5 R SE IR L 1A 5%
BHENBEATHIN, FRMERRCRRE L,

(2) FERFRITUL T XA R B FNR BRI AT, AL 5T, I HAX
XHEER R R ER L HNTT, AR =T5 15T,

(3) DI EERR MR AN AR 4 SN DA S IRIEA BRI 55 . (EAN (A
RIS AR IR T DT QR 3RS A A5 A 1 2 FAARIE B 2 3B IR B A 2
TR AR AR 2Rk ( “ 8077 ), WASE AR IR ST T R A2 32 3207 (2K

80



SEFRES
First Seafront Fund HWEWHEABE EHD

FFAE L SOAT AR A2 < 00 1 10 B A X SR AG A 24158 14 24 2 N 2 A ZERASAIAS 4G R I ABUR 5
WERSRAGAS LG I 29 FN ORI A A AIRIE LS 28007, WIS 05 B A e 0g
ARAF I ELAUIN L C 2 3RAT AN 245 AR A (0 A AT I L SEEBRai 2k (R Z2 0 70 S A 28 A4 4
HHR DUETT -

(4) AR R AR R B R B R OR A E B AR I IR B 1B 7 5

3. AR IR

AR, RN FNR Y R AT AR, SRR PR

(1) EYSERRAERRR, SIIFTA 293N, IR AR R A 2R T R
SE M AR I ST TT 5

(2) ARG ELEH DR AL iR 0 5524 2 AW e £ 7 32068 TR A B B R O R 2 SR AT D
fitis

(3) PR Ao 1 A 5 Ak T U B 24 S N e ) 2 o il 3R ) DA BEAT S T A

(4) RIEMEAEH IR ELR) %, e BE sk & B0 5 MR 1, ke E el
PHEATRE AL, FFAUAl (LB R ) B IR A4 5% K S NE AT H A

4, B EEHEAEEHR A BN AL

(1) FpmEaE T IR, JEgE AN /P U IE, 8 EtE
N FEREUE BT 47 3 — 2Py K.

(2) BRI 228 BIHE S ATFE T 0. 25%I, S48 BN B R IE ST A IR
FEHEM 5 H R 228 B G M BUFE R 0. 5%, FEEEBARN A S,

(3) HIR A B AFAE B E NI A AT UER, MW E AR .

(73) EEMEREE

L. FEGHB AT LEUESR . 5258 5 i 38 ik R H Rl JH A J R 2245 L

2. RIAAIPIABUERE G E BN SEETTE N TCVEMER VAl 2 & B I (E N

3. MBESEHENNNE T2 FBEESEE NG SO I &5 1 R 2 FH il
AT 15 DL 5

Ay T A H 2R e B 50% A_E ABE P HBLE AT 225 S R T 3240 A ER Al
{EFAR RBA OB RAFE LR, 258 A —20;
5. PEIEM SMEEEFIAER L ERE.
(B E&HERIFIA
T A5 B EE 2R G B A 2R G i A E R S BSR4
NG ST R RSB TEAMEE H 2 5 S AR THE 2 H 0 5 E A
BEMBUHEIF BRI EITE N BeE NN METT HER Bl e Kk ek
BN, HIESE AN EESEE T LA,

81

&
&



SEFRES
First Seafront Fund HWEWHEABE EHD

OV RRBRIERI A E

BB BeIE NZMET A 8 BT MSER, Pd iR ZAMME NS
A IR

HI 158 53 T SR 5 BN m) ROk B R, sl T AN T BT IR, R R
FEESIEENBARCERIULE, &Y., SEMREHTRE, KRR IIZHEIRN,
H I R < B P A A R, TR AR AR N BRI 2 DA . (HEE G AR
FE G FUE N DL A ARARR A ZE 1) 5 Tt oo BT Bk e 3 ol 1 520

82



SEFRES
First Seafront Fund HWEWHEABE EHD

Th. ZEHREoE

(—) ESFIEIIER

B FNE AR BRI BB A AN E AR SR A A OB AR O 2 S
MRIARA, a4 ORI A Fi i S RN 25 2 oM (AR B A i R AR

(2D EEW s EFlE

e 4 A 3 O 8 A 2 WA B o G R e R R A O R 5 oK 40 O v 2 S &
IOEZR (e

(=) ZESWa =N

1. B (EEER) AR Bl 3 AN, EARREEFAN TR RE—MGEH 1M
FIESFFERIET 1. 100 76 (7% 1,100 70D , FEEEENHBGHATIE 2, B4k
e 7 SR B WL 4 PN o

2. TEFFEA RES S AKMMAHRT, ARSBFUGETREEZ N 121k, &
B4y BV IR S W 28 20 PG B A9 AS P T S 4 PR R v 1 3 0 5 47 A mT 41 43 AR
1) 50%;

3y IRAHIAN, AKE G UCRIUIN 4 40— RIS s o Be 7 30, ANEATLORI R .
By T FRERR A BRI TS J5, WEE e N NI 40 5 4R F %
B, PR N AT ISR LR BRI 4 21 B Bl A R R B AT B AR
WIS, AT GBI /iy 2R 4 4L

4, FEGWEE/I IS PR AN R AR T TME BRI ot /0 M vt H (P 2
B4 Oy B LR 25 5 B A B 4 - AUAC 2 3 B 4 2005 A B IS T T

B ARG ISR HAE 2 O LA, Ho R AT 4 Bl s nT RE A BT Al A
B4 A — 2R 1A — S AT A5 3 AL

6 EHENEMER ENLR A RER, MWHRE.

TEX B R A AR 28 T0 S AN RIS IR R RT3 T, B4 N AT ol S Ui 2 40 ic R
WA, ATAFESHTRA AR,

() Yesi B £

B R 23T 7 5 R A U A SR TG S o A el R o ORI L R A 2 o Tk
B SPECHTE . A HECEE LB BT N TN R G AR SR PR T 43
WA AN, 2 4 N PO L ] 2 A ) AR 2 20 P 7 R o

() R BT REBE. Al 5L

RIEGW ST R ESEEALLE, IFRESTE NS, £ 2 M TEHNTER
SEBEA A IR BEE R 2 % 2

83



SEFRES
First Seafront Fund HWEWHEABE EHD

LG 2UR) R8O H BE B o O BRHE - CRIAT b4 FEARE T H SRR L D B AN i
15 MTAEH

) Ee&WR A RENTH

FEORA TN, ARG USRS 23 BUIT TR A 1 AR AT 5 K Bl CHAth T 282 2 T ER 350 08 3 B AT 7K
.

RGNy AT THRIERR S AOES R RS 1, FEEUas i B A rARAT
PR BHA T2 9% F BB AT R . SR A LGN T — & &8, AR LSS
BT IR B A T2 2R I, B B0 A B 6 0 AR NI 200 B 2 9 Al 2
TR FE B LLR BRIV 7%, K QSR 44T

84



SEFRES
First Seafront Fund HWEWHEABE EHD

T3 ZEHIFHEBR

(—) EE&HAFR

I e L PN =Lk &

2. BEEFEE ANEE 2

3. MRS

4. (EEEFR) ERUR SEESHRMNE BB T

5. (HEEER) HERESHEEMKM Mo, HIme. Mt mirintt,
HEREEA AR

FEEWIESR . WAL 5 A,

e MARATIC R B A

UESR WIS IR ]S TR e 9

10, $ZIREFRAG RPN (FEEEF) 29E, 7 ATEFES M = 51 3 HoAth 9%
(2D ESTHATHRTE. HRIFEAA TR

I e £ UNINEESLE

ARG BB PR — HIE & B 1AM 1. 200 g it BRI E AW

© @] -~ »
J J P J

H=EX1. 20%+ 44FE K%

H JysE H RTHR 5 6 B 9%

E AT H 2 5 1
HeEHARHIE, AT HEEIEE MR 5 5 a8 B — 2 M 5550

&, HENEAY) 5 ANTAEH N HZIRIRE RIK T SR BT R8s, B HALH HH

SRS . FEPETERH . REHEE, ST HIIRE .
Horp, FEREGORATIIN,  AKE G 0 ORAIE 2 sl URS: S W7 9% I < TN ) B 2

NG T3

2. HEEAUE NINFEE %
AR HFEAE AT — DR BT A 0. 2090 4R 2R T HR . FB SR TH S i

H=E X 0. 20%~+ 244F K%

H Ay H RTHR 5 418 %

E i — H A4 B = 4 E

BEEIEERE H IR, %H 3T HESFRE N 5 5 &8 AR — 0 M 2554

¥, HENEAY) 5 ANTAEH N HZIRIRE RIK T SR BT BRGS0, B AT H
HBgelikie . HEBEETHRH . IREHS, ST HBIGE .

85



SEFRES
First Seafront Fund HWEWHEABE EHD

3. EEE MR E MRS

AREEL A RIS MBI EIRS %, C RES MBI &GRS REREN
0. 10%. AZEEHEHRS T/ L TITH T ARSI E SRS IFEA ANRS .

BRSSPt nl— 1 C RIEEE BB 0. 10%FE R FRTHE . THREINEI T

H=EXO0.10% <+ M4FERH

H oM C I Oy AU H BRI )4 8 iR 2% 2%

E N C ILE O AHT — H L5 55 1A

HEMRS AL, % H 3CfT. MBS E NRYE 5 568 H AR — S0 I 2544
&, BIEAY 5 ATER N &M E 0K AT a3, REEHRALFEH/H
HBSRIRIR 2. B IRSs 2 S il WU AL JEAR OG5 [ R E SO AT 2h B A B LA
FIEEETRE . WEHE, SOHHRLE.

4. AIEGIEPRAELE (BRORA AR D) AN, Rl E ., 3
SHEWRMHEIRS . GRAAYZIE, RAESAREGRAIEGIEEFM, ML
N CRTEIFRIERR G IR R R J5, EER. EE R ENEEER eI
TEPR G ANE R RG24 H 4% P IRbrHETT 4R 112

B G TR IARAT— H SR AN 1. 20%E 2R 1T, RIS thiknl— 0L
BEPHEHE R 0. 25% SRR IR, THEITIEAAL

5. LIk ¢ (—) HEHRAMFIAE” FEE 4—10 THEM, RIEA FIEHBAR B
€, ARSI LIATH, HESIEE AN = AT .

(=) RIINEEFHARIAE

THIRHATINSE ST -

1 FEGEH ANREGAEE NBIREATEOR 78 22 AT 55 3300 2 IS et 6 0 7
UERE

2. HEEEHANMBEGILE NACH 5 ESaE TR I HUR A2 H

3 (EEAFD AEMATRIAHR A

4 AR AR AR SR A IR 2 A G R e AR BN B4 2 T I H

(M0D Fe4 B AFIEESFEE N TIRIE LS R R G 00 R B AL & ok 0 | G087
AN RS PR MO R . TR N K B AT SR T3 1) 2 % sl H T 7E 7
WA ETIEAS

() EE&BK

RIEGIEAEI RV RS R LAk, FaB 554 E FRWOERE . ERAT .

86



SEFRES
First Seafront Fund HWEWHEABE EHD

T, EENSTHEHT

(—) EE&STBUR

1. BEEEHNNREENREES T TS

2 BENSHERANFEER 1A 1 HE 12 A 31 H: EeE ik ERSiHERE
AR AR (GEEEFD) AT 2 A, AT AR

3. HEBRHUNRTNCIKALT, AR MIeNiLK R A7
e ESAT B XA R TR
NIV St VA< QL YA 3

6. HEFHALESILEASARECENSUTIKE . RIEFETHEN S
B, TN SOUE G )2k & 2 THRR

7. REENGH EREEHNPREE NS THZE . R G F AT 00 I AFLE
PRRL5E 175 S

(=) BEEHFREH T

1. REeEHARESRGEHA, EEHE AT BEAIEF LT 21
= 55 P S HLE b 2 T DTS AR 35 PO 47 RE IV S5 f AR kAT # 1

PN AL S Sk S APARE )| i IINA: R (RGeS o= LY NP

3. HEEHNNNATELE B EHSTHITHS, SUBREEITE N HaiHm
HEPrwfE 2 HNAEREEN ATIHFRPEIER S % 5.

[ B

ci

87



SEFRES
First Seafront Fund HWEWHEABE EHD

T\ ZEHEBHE

(=) REGHERBBENTE (EEE) « (BIEINE) « (EEBEEINE) |
(FEeEF) KHEMARME . MRIEREIE BEENSEE T F8REN . wETr
EEME R AR, Ak WL BT ILE

() BEREEXFA

I GAE B XS NOFBEGEHA . REEN. AEESMHIEAE AR HE
SN BUF A N SR EERU b EHE B2 AE B E RN IR Ah 2.

AT A5 B R 55 N R ERERA b EHE I 2 e R R S5 B, JRIRERTIR
o B B HER AN e R

AT 5 SR R 55 N L A AR IR M 2 L P ) PAY R L 48 i 1) 2k e R v
EEM SR E BN PR, IFORIEIE SR H R (R G R) LE i A &b
o B AT R 115 B 5k

(=) AEE(E B L5 NAKE AT EE R, AMIA THT:

1o BREE. RS UERRA B BRI

2+ SHEFFL T STEAT I 5

3. R VA A R AR TR

4. MBI E BN . S IEE ANBCE S G SN,

5. BHALM HRN ENSE FA ARSI ARGEE s R S0

6. HENE 245 AT

CIU) ASE G AT A5 SRR R SCOCAR . QRN RN SCOAR R, 25 Bk
5 55 NBLARAE PR SCAS (N 3 — B RSO R AR BCRT, PR SOSCA .

AFE G AT ER N E BRIy s BRRrl Bl gh, MR fy AR M.

() ATTHBEHIEEER

VIR EiE S A Y SROR R

I REHEHAE. (EEER) « EeBE il

(1) (FeaR) 2FE (EEGR) JFAMNSTHERN. 5KER, Wihkeh
WA NK = AT R BARRE Y, U 2 7 i PR R PR S50 B ik e B 98 J KM 2
HIHREEC A

(2) B H 50 45 B 24 fie K PR EE 8 R oM B g 1 B 3 TR SR A A R 00, Ui 4
SN, FRGRIRE R 22 HE, BBt T b RrtE . RS« A5 B0k Sk e ks
ANRSENE. GEeaRE) £%0h, ReEHENER 6 MHARZHE 45 HN, BHr
SV FIFE WAL L, a0 S P S S A B by BB

88



SEFRES
First Seafront Fund HWEWHEABE EHD

FEN T 15 H R A 32270 20 0 BT CE b ) Hp [RIE B 2 IR LR AR IE SE R R E S 0 45, JF
BUA R N AR T B

(3) BEIEMVCE T E R TE NG E B NI S R LA ik g
S BRI 55 R AR TR S

ReFERFaTEIEE TN, EeEHNARSHIURER 3 BT, RikeiH
S, (AR MESHAREEN L BTN BERE AN SR (e
BEY  EEFE MBS M S .

2. BEmERE NN

BB BN S AU B I BAR S B S S U At IFEBERE SN
WA BT e i L.

3. (FEEEF) EXAE

H G TN AR P ERE I 2 A SO IR SR E B 83 (Eeh
) RN

4. FETEE e nEiaHE

(B R LG, TR S AU B B HT, G BN 2 2 /DA
JE O3 IR B G B AHEL T P S A B A

FEITUR P EREE G Oy B R I BCE e IRl R B BN AR RN ICH i H . s
vy B BUR S W R DUBCHARIRE Sy, B I PR P SRS < B R P S - AR
THE.

B NN A T AR B B i — A T30 5 H 2R 7 1 EL A A S e 43 0
. FEEE BN MAERTFONE KT 5 H K H, IS0 PRS0
TR AT SR, 5 0y B R THE B B SR E A

By FEErE I, BB A

HEEHANEE GEEERD) 5 UM A BRSO R R e B I
I [ B TH ST ST ORI eI B, R ORUEBE B RENE A2 S UK B ) o 2 )
BE R LR EYsNAe S

6. FEeE IR, BWIEREF R SRR R A e R

B EHNPCAEREL R T 90 HN, Zfil 7e AR e RS, JFR RS
IESCERT Mk, KRR M E G B E B b ZEEEE R W 55 2 THR T B
2 it
SN STE FAREESE R HEE 60 H A, g5 iR B ER T, R4
IESCE AL b, R4 R 4 B AR e R B
SEBANRSEGNFEERHE 15 DMTAEHN, i edEeRERE, JIf

Wh B AR E T L.

i

Lk

e

e
b OF g

1

&
Hh
K

89



HiBHRES

First Seafront Fund WA CGEH)
(FEEEFD) ABAE 2 MNAR), ERESEHAN UAgwG Y IAZRE RS PEERE
BH R

HEE WIS AL IEENS 2 AN TR, 2hlik b EIER S MBS E N Z A

Sy P Pt v EAIE NS 2R LR 2 5o 08 0 2R F W 3 SO B T R 75 5 2K
B BN 2 78 < PR A T AN~ AR 7 v B e AL B R O S s P X

ST o

T S B — P BT R B e U B GE R G S A 20% 16, 9 IREESL
AR B aE, S BN D RS RE G e R, “ R R I A
B IR PRSBSOS IR0 AU G H L R R O BT S DL %
AR G AR S, TP ENIE 2 A E R IR TS TR R A

7. IR

AFEG R A REM, 7RG B S AL AE 2 H N gafilimmt s 45, FLa
o FAERTT R B 23 5o BEIE I 2 A G BN 32 20 I B pie A 3t (4 o BRI M 2 IR
B 5

R ITAR ELREEAF,  F8 T REXT 2 e AU A7 A B B e O B0 A ™ A EE K
M (¥R B A«

(D HEMmBFEa AR AT

(2) #&1E (EEEFD

(3) HethdtgiafFir

(4) EHIEGEHN, EEEEN;

(5) BGEHAN. HELENINEELIR. [EPTREARE;

(6) HE BRSO B Lol e AR AR o

(1) BEHEMIER,

(8) HEEHANEHFK, Do LA EREAN R, e B ETE N
SFCE TSN R AR ;

(9 HEEHANNESFAE -FARETRE T 22t

(10) ZESEHA . FEeE ANBEEITE E T 2L 55 N RFE— SN [

D ¥ RIESEHN . M B FEE S5 IRA B

(12) FEEHA EEIEE N RERT R,

(13) HeEHALRLESR., BB MEIEBEN G e 25" EAT B
i, SEEIE N L HEEEFCE M 5T N2 2™ EATEUE T

(14) HRRERAL 5 S0
(15) J:<gie s 7 Bic F 300

90



G EEFERS
First Seafront Fund HWEWHEABE EHD

(16) B, L8 WAHE RS P55 R HEbRE . THR T RIS R R AR AR

(7 S M HEE M EARIA B S M ENFE B 2 F 5T

(18) F:E U225

(19) ABH RS H NI

(20) FEHFESFICHI:

(21) AEETHE BRI LA,

(22) AFEEHI, WER] 9% F &% Hlk 9t 07 UK BT

(23) AK:4 oA EAE 0] 2 1 0 3

(24) RIS IR A BRI R I8 15 452 I8 0] R

(25) ABEEFHZ A LR B 5 B2 G B2

(26) RAV FeHe 4 R L [ = T O 8 S g M 58 % 2 2 ] 45 B K S T

(27) v EIE 2 WU 1 FL A =R T

8. WIHAM

T (FEEERD) SN, AR A LA b 0 Bl 78 T B AL (13 8 a] Be X
BB BN RS P AR R SRR B SR BRI AN, A IS B R 55 N AR5 L2 Sz R
XZIH B AT A TS, JRIA RIS DAL R o ERIE B 22

9. FEBAEEA AR R

EEMIFA NRSIER R, MEHGERP EIER &R, FTUaE.

10, BEGH BRI TR IS B bk R

EARFESIG T IRARIATR, TALMIEMERAET R MRS RS . FEREEE
RS RS CERD SRR AR AR B0, BRI EBCE. el
Bl astEOL MRTEbRSE, I 787 R R DT 58 2 of 5 < A UG 1 52 ) DA B R 12 75
A WEE B B BRI B H A as

11 FEE B B SCRFIE SR 1045 B R

HARFEGIGE VRS, WA EOR AR AR . PR . R
S IR A PRSI S CEHD) & SO iR 557 SCRRIER A S 16 00 . FE B N
TER SRR B R BB SCRRIE SR B B 7 SCRFIE I T AE 3 B 4% 7
(17 L AR 5 BN BT 008 7= SCRFIE SR R A 7E 2R 4 2R AR A vh 3 LR 1 18 7 SCRRIE
R B SRR UESR IE 7 55 4 W 1 A AN o MR 4 i A8 o R v B 7 LA RS
FEFP IR 10 44 B8 77 SCHFIE SR I 41

12, A [EHIE 20 Y HARAE B

) ERIHEESEHE

BEGEIIN . I AP BRI, 1RE T AR ST S B
BRE%S.

&
&

91



SEFRES
First Seafront Fund HWEWHEABE EHD

B 5 B E NAIHEEREE R, BT T BN S ARG & B N A
L S HE N R E o

RGN G B OQEAEAL, P EIE S RUER (REEF) KLAE, X
SEENG T R HRE . e BUTE . S A A I 2 e IR A
SE IS B R SR U ] AR A TR M O &5 BT . Hd, JFmEeE B A
T SO B T E A A

RSN FSIEE ARCE SR E B TP SRS B

HEEHN BEIE NRIIEETE B EPERAG B Ak, T DURYE 5 245 Hoph
BN PGS, HEHMAEN ARG R TREEN G S, IFEAEARRGAN ik
Al — {5 R AN N — 2

NFEEAE B ST N AT B e (B A5 B B THR S SRR BRI,
B4 HE TAR RS, JR MR R EDRER] (RERFD) Lib)E 10 %,

(B 5 BHEE XA EEN

HHEUWBAME, MY AES TREEHA BetE NS H BN R
fr, EaREr. 2.

FGEWRE A, B B TR E I AMBEGIEE NKENT, AR
b il

OV EEBGERE BHERHE

Iy GBI SRR J 5258 5 P a3k 5 19 B 1 B P EL A Ji AT 452 i

2+ RIATTHABHAB S BRGNS SI0E N TCIE R PPAL 2R 8 55
I s

3. HMEEEHANNNRT 2 FEEEEEHAARE L E BT &5 1 K 2 FH
IEEREINERVAINE

4 EEEIRUE . TP IR 2 s A FIUE AR TS E .

92



SEFRES
First Seafront Fund HWEWHEABE EHD

T REE#ER

RIS RS EEESE: iR EHR . EEXR . W RS BRAEFIHR
P R AR AR I B P 5 AR« AR SR AT (10 XU: o At JRUIS: B ARV S A RS
e 2 R AE IR 55 B B LR B <5 AU AN T e AN — BSUR XUBR 55

(—) WK

R FERT TR, MEFTHMEREZRETFFRER. BUaK R, &5E0HM
AT T ) B A5 5% A DR R IR S me i 7 ARk Bl AN S BOE G U i A R AR, P AE R .
L) XU R B AL A

1. BUR AR

RIS s DR . MR 1 DR R BSR4 I X 2 B R AR A8, 80T
RIS, R B SRR T A AU

2. AR

b6 & LT AT AT, RS T IR 7K Tt 2 AR AL, B SR e
ISR AR, M= A2 KUK

3. R

BRI A ZE 1 B 2 FECIE S T M A A s R AR SN . FFR BRI E i 27 AN
REAIUR R 2R, M5 L Rl s AR RN . e R THHARE, HKEEKPrfee
| I ES b= A

4, b EGE R

W ARMEEARGZ Z RO, WEERES) . TS T, FRE
Wi WSARGL. B T RS BN A BRI A WIS B BT A
R ZEAE, HREMMSTRE TR, BUE RS T AR, (RS AR G T
B o b TiT 2 WIOE T RE H B DATROOL 784k . R OR i 4 T DI I 5 B 2 AR AR 7 BOX Pl R
GRS, (HANRESE A o

5. BT I KU

BT H RIS T OMERSE, R, SR TRk
ARS8 P e 2 BT DN IKHRIE AT S M 58 < 5 7 R DRAB 1Y 1

6. fii 77 e 26 ih AL By 1) KU

iR A e M 2628 B XU A2 i S W o 6 T R HE AT R B A SR AR, B — I A S TR AR
HABE 7057 I ix — XU R A7 7E

7. FRECER R

T3 2T g 52 [ 5 WAL 2 FAUE SR A S IO IR BRI R Uz 26, X5 R BT Pty ok

A AR XS B 9T A
93



SEFRES
First Seafront Fund HWEWHEABE EHD

(=D EAXK

BB AL Gy R T a] B R A AZ WO L s I R i 05 R AT NIE L) TR 48 SCA B HA
BULL AT IR RAT NVER T B2 BUR AT N RS0, AT 2B E T ik .

(=) BEXR

B EENN TR WA ) B 5 BKSF B B HHE B S
T EETEIEH . UEFFAAG L R I, T s 4 R B R K RIS, R BN
(RO R B L RGP S o o S A M 4, BB S 809 S A XU A A 5 40
PERURE, DA K AR 4 BN ARV B AR5, o) 8 4 11 XU YA 7 7K ~F- 3 Fl 52

QDR L 30

I RENEZFTIE AR, MBI B s . FEER a1
JIE S5 25 DT % o o R T 85 v PRI B P U, A 2758 5 I PAT HEE S i, SRR
BRI RRA TG N . Ak, AR BT I IRE[R] 75 K AT A it RS 4 00 o7 1 B RN 5 7 AR 3 IR HE
IR B 1 RS o

N T SERRIR AN RS, A F <R A8 WA 70 B A5 MRS 18 A I J 0 ) ety -, i —
FH RS A i FE b s R PR RS (P BR IR . B ya AN ], (H 54 H N FEASORAIE 56 4% Tkt
o R o

2+ ARG T BRI AL XK E BTV

(1) FER, W 2171, ARFE R e TR & IR g 3, A3
B S BRE A NGB, B IEBR R I HTE , 7 9 852 R I FR N A7 B B o R
A NG S AE B ORARISE RN, R4 AR R BB e B — $ Bt o H W A | B el
SR L) B LTRGBS 0T B e AR DA ], 1)k
PRI A7 B AR AR

(2) ABEGWILT TG EENIESF L 5 B, 2 EERAT 8577 11 5 55 I 8 1 B AL
VO Gy, EERERNGONEA RIFRaMER et TR CRHEE NIRRT BT
. RAHEMR TN TR |, RN AREES ST BE B F AT A2 05 TH AR 5
S EERFIE,  ZRE VAN AE IR W T 35 T A G A sh M XU

(3) EARBESHIEGIL G T, FEEGE A 0] DR EE 4 2 5 1 557 AR 00
B B RTURE R0 80  E D0 R g A B0 IR [B] B 20 S SRE [ o [, i AR 4 BN B A R
A NAEFATFTBCH F 18 e (1] 5 4y A0k ik i A B — e be gl DA B ), B4 3 A ALSL
Jit 2B U 75 R (B R ) i . BAR N ATE AR S AR\ F .

(4) AT V] e SEt 2 F OV It RS B R, DASE A B s M R . 42
BEANGSIEEIEEANDHE, ERIRE AR A PR T, KRR AR K
EEFNAE, GABHERAsE XS T H, W E PSS TSR, 1ENEE
SENHTE T AL A BN P AR B A Bh 8 b, EEEANIR T2 1) I 75 38 AL el v

94



SEFRES
First Seafront Fund HWEWHEABE EHD

s 2) EHERZRI RS 3) SEGESIATIE IR 4) WOBURIIEIR] 3%, ASIE G RFET
AT 7 B BTEBIAMET 1. 5%BER 3%, 5) EEReAtifE, Hal—hEH e
BEHE 50% LB B M BLE AT 225 KOs R T 320 b BRSBTS 3 80 fe (A7
FEERAEVER, 2 5REFE ANE 8, ARk EEE e E.

B N SR A T KU BT AN, T REN SRR B — e IR, B
(AR T ASBE R IEAS™ dh L [m] H 37 S BEAA A SRS TR B R S IR 2K L s A7 SRR 7
oo A e (R 8 [ B BRSO R A R 58 SRR TR B S BV Sy . A BT
g

(F) BAERBAR R

F G IR L NN ST ERAERL R T, FTRE DS N A ) AN 2 7 s AR 3R
T8 PR R R B S B A E LR I 5 BRI, B 5 . RS 5 S R AR VE SR

BeAh, FEIFIRAEE GG Bia i, FTRE NEOAR R G ik e ol 2 ZE A I 2 58 23 1)
IEH AT R 2 P EEL S MR AN 2 2 B . IXFPHEOR KIS AT RER B2 E BN 4
SHE N O, BIENM . TEFRAE 5 BT ANE SR B 4 HAIR 55

() EAE R

A E B E R, B E R, PNk & & R RHUE B .

(B BRI BE K

Lo FEZERE . FRIBCEEAR BN IS 5 B B A% 2 18] O ZE RO 2R 22 . FE B A
TR Ty v PR\ 3 2 I (AN RE A1 T 3 S RS PR Dy i 2 XU 5

2. BLIM RGNS . &2 dh AP ZE R R R, TR &2 A, 7R
MFEBR R T, g 2sh AN m . RIOIPIRTEDIL: A ARSI AR B k22
ZNHIMEEEANF . SAAE LRI, A R A E A R A shig g EZESR:, W T &
20 b e 22 5 P L5

3+ AR . IR, BB KSR 3R AL 5 5 IR I B b i) 1
B a8, FEIRGTA G KU oI 5 e BUE By Rk 1 XU 5

Ay AT SRR RS . A AR AR HITL AL A I, T RE S AR AT I D A A0 1Y
WAk, TR WA RIS BN U T), LR S5 SRR B it 1 55 280
RO Pt T BEE 25 AR 3 < PO MAC R i R

O\ REERH IRXE

BRI T ORAIE B AN T4 B2 e A N AF A AR AT B R R LR, fRA
I S AR MR 1% DL T T IRAF AR A A5 R (R KU

1o T 4R PR s LA 2 A5 5 4 i AR ST [ AN AR 1 138 0 2L (R SR 0 A7 55 72 i
B, EEW W DS RA R B 8, (E A AN B E R A ] W a2 B

e
AR 2 K 57 A 5E ELA BENE AR T 37 A B AR OGRS [ JESRH IR, T AE s
95

oS

3



SEFRES
First Seafront Fund HWEWHEABE EHD

PR AT R B TR AN M B b S T K R TIPS S R LA 4 A R I SR e A
I TR) AN P4 8 2 2 (R SR m I R AR TR, pl bk A 1) XU S5 T 2L 45 PR SR s F SRS

2y ARFESAETTWEIIG B 15 I R S i L 55, BB ANFFE 2, (1
RAE SIS HAE 33 10] 62 [ B 0 LH IR e AR A0, R B O BRI AR AR AT N\ 4%
B ARREG N T — R NS G O AR S8 5 1Y) “ AT JRIE IR & BUIE 7 5 B 4k
&7 WIS HE. BTE T —RA I ERT LA, A S0 s Jp B G 1 H
TRl R S, DRI, BRI NPT B2 TR I A VR 0 P T2 8k [ ik 4 473 A
TCVEAG e G Uy U 5 B G TN A B ) L B S G 40l 55 1) LAt JE 4 3 0 1) UGS

3y PRIE AU

ARFESAE FINARIE AN T 23 B8 FUI% 5L 1 % A T -5 BURAS JE A B0 H ASRe A A
&, B ARARAR RS o X SR DU AR PR T TERA A AT S A TN, TR
IEAANF R GRIB AL DT BORAEARNA P FM, AR ST RERIE N TR BT
PRAE T BUTE LR AR JE TR PRAIE N DRI 2875 RURG: U2 2R ARIE R 77 SRR AR JE 1180 391 L GRAIE N 1 %
FEIRIL W55 AR 10 LA B A5} e 70 R AR AN R AR A T oV B AT ARAIE STAESS

4y N3 FORA SRR RS

AIEFRRAFHETE: kA (EEERD 4 MAEHRAZRIEE, #EA
FEA IR R 4 0 BT AALE TCVE R AR 4 1) T R

B BRI [E] A AN KU

TRA S BIRT, RS AR A S IR B R N7 R AR, REmPra
T AE Ja I 2 25 (0 1 B3 A U3 ] 42 A 35 s O QAT B8 . BRI O
D Z R EMEIEER SRR R (FiZHD , ST IME T REZIE S 5
), PR R

6. FHAM T KU

AR BT R AR A R g T AT HoA HA BT AR . Billn, AHELan4 st
TRCAFRIADE . AUIESE AU SR, R P 717 308 20t T 2 o 4 U 7 s SR At v 1 XU

(L) HoAh XU
1o PRIl 55 P A e i el BE i e, N DAC A XU BT P 2] P2 55 5 T A 56
T 7 A PR DR

2+ e fanl. ATk 3E5 57 Ar RE AR KU ;

3. lF . BRREFEATHARRMMIL, W™ ERENIERTIET, SRS
BRI

4, HAl AR

() AEE SRS RS RMER R 5 H BV E S RS TP AT REA — B RS

96



SEFRES
First Seafront Fund HWEWHEABE EHD

AVERSCAT B B A R RS R AL (R R S T IR BE . BELEH]. IR
et SO LR VE R IE, AR T — Bia i 00 N A G K RS i Al B
B (ELAE 5 8 BN BB U A QR AL R AR AH DR A RN AR 2 it AT R 1A, A
[ AR B BRI R T BRI PP A T A AN, DT 5 LA F RS, S R P AN 5 ¥ S o XU A
S RFAE IR W] REAEAE AR, PR NI S A < 75 2 B 5 LA 1) SR 5 il XU 7K 52
RE 75577 dit RS 22 T (R UL e A 56 o

97



SEFRES
First Seafront Fund HWEWHEABE EHD

—t. ZeNLIEERHE

(—) BEE&ARAERE

1y AR TR 5 R B ik L RE B < 6 (R 240 3 I 22 B e A B A N K 2 pR 3
HRIFIU, NAH TGO ARTA AN RS RBGE . XTI AZE GO HERA AR Rl
W RFI, R AN SIS NFAEEZE A, JHRPEIE &%,

2 KT (HEHF) ZERZESMIEA AR RLA LG AIHAT, FFH R
PRI TAE H N FESR E B 2 i

(2) EE&ARRLIESEH

ARINERL 1, (GEEERFED) MLl

L G AT AR = RE A LR

2. BEEMAN EEFEENRTTALL, 7£6 MHNEAHESEHEA. MEefts
NN

3. (FEEEFD) L€ MHARRE

4 AHFVERIUA o [EIE 2 € B H AR O -

(2) EEWF=KER

I, FEESWPEEAN: Bl GEeaR) ZibFhz HiE 30 N TAEH A ROLIEH
AN, B BN AL e I 7 /N A EIE I 2 B B R AT R iR B

2. HEWMrHEHENAAR: ReEMRRE MR R RESEHA ZREREAN B
A NEFRETF IS5 GRS AR THIT R DR rh B S AR e AN AL g7
TRE/NA AT AR A L AR B

3 G FHE/NARTT: BeWM PSRN TR R . TR A
RPN BC . FE S5 SN W] DARVEBEAT 6 B R FHE B

4, WG HEAER .

(1) (FEEEFR) ZEBBHBN, bR PEE NG — RS RS

(2) M EEE M MGG 55 BEAT TH BN

(3) Xt W7 AT Al {E AN AL B

(4) HEFHE R

(5) B & T 55 kit Sl it BEAT Ah R e i, BS TR AT 55 o iR 54 o5 Hh R
AR AL

(6) AFTE AR P E R 2 & S A 05

(T) R FEE AR BEAT 0 B o

5+ W PHIEENIER Y 6 A, (B EAIE I FRIE SR (s T 52 BRI T A BE

I AZ B, I S BRAH B o
98



SEFRES
First Seafront Fund HWEWHEABE EHD

(W) HHE#EH

TR S MBS N E T R i R R A P S B2, TR
P R 0 73 /N AR S A I 7 TR ST

(1) EESWM=RERKREKSE

WRIEIE MBS T 58, R AL 15 55 (1 A B A B3 F R Ak < I 73 4

v SN RO BRI 05 IR, RS R N R 2 & i Bt G217 5

it o

() EEWMHENAS

TR P REREISLM A B s Fkbh @ vHmE 55 prei i F i
FIMESS i i FOE R B kP EIE 2 &SI a . WP IEREA S TREY
Fikd kb EIE R 2% 2R)5 5 N TAEH Nl M s 5N H T A .

() EEW=HEHEIKM KRR

He G W 7 i S I A SRS 2 AT N RAE 16 FE LA

99



SEFRES
First Seafront Fund HWEWHEABE EHD

—t— EE&ARANATHRE

(—) EESAFHFARIRA. 55

I G BHA NBAS 5%

(D ReE GEeik) - GafFINE) RHAHRIE, HEenBiRra AR a i
EARRT:

1 72 g it

2) Z5riE SR RIR RIS

3D K H I TR 0] s Lk LA R A A

4) #EPE ZR AT RS MAFRAA AR A LRSI AKE;

5) HIWEE RIRAR LTI S aFi A N2, SRS HHRAT AR & # ST
EEE

6) 7 be B Bl AT R A 5 B BUR

(DR AN=E =k S HYNIVE S X (B

8) MEGEHA. HEFLE N HEMSHURFHHSVERG AT A HGE T IR
i

9) Hee BB NBURA ST NRBAT HORAS 2504, BB RACR AT H&E s ST IR
UE S5, WUH A DR AR A 2k S 0 A EL #2617 i < PN PR AR L35 N /4B AR NAB £

10) JEAHEA A ERER S MUE IR (G E ) 295 K HABCR .

(2) R (GEeik)  GafEnk) RHEAHME, EemBRa NS aiE
AR T

D AR BB (EeaRED) IR CERD &5 B

2) THEFTHRRES R, THRAGKRAZRES, BEHNESHHRENE AF
B R AL, EAT AR SH I BT XU

3) REFEEEWE, ST HARAET (5

4) BRI BRI SR AN (S F) FrE i 981 s

5) FEHIFA I EMBVLEN, AHEETHEE (EEERE) ZIENARITE:

6) NMFAEfFA RIS LA (GEEEF) HHFNSER S

T AT AR I SRR N K2 3L

8) IRICAEHE 38 Hy IR AE ] J PRI 3RAS R AN 24 7540

9) FHENEM A EEE S ME A (B G TRD 258 KHAL 55

2. BEEBANIBA S 55

(D RAs GEeik)  GafEIng) KHAAEHE, FEeE A RBR aFEEA

PR T
100



SEFRES
First Seafront Fund HWEWHEABE EHD

D fEFER &

2) B (EEEFD) B HE, WRIEFEERA (R ) sz fF gt e
W7 5

3) AKIE (GEEa[A)) USCHURE 5 81 3l DL R0 A Bl [RIAAE B 2 b v 0 FL Al 9
M

AL SN ANKE;

6) WK (BEEEF) MARKERNERERESTEN, WANESITEEANER T
(FEEAF) MEFAREEME, BRI EUERE S AHADE T, IR Z
TRAP G BB A 25

T EREIE NEHRE, RAFPESITE N

8) MefE. ML GBI, XIS B U AR AT AT I B AN AL B

9) FHAEBREFCHARST & 2 AN U EAE R G B0 WU Fp B BT 55 F 3R AS (O
EE D) ME A

10) k¥ CGEEaR) KA RIEHIE T 2 eI 170 B 77 5 5

1D fE (GEEERD) LEraE N, fHgqamcE {2 8 il 5 n] i,

12) ARIEIRAENEI 92, G A 2t 3BT 28 FAT AL AR AR, D9k e AR 2 4T 1 A 2
G PR THIESR B AL RUR 5

13) EEEERACVFRIATIR T, RS RIRI R KIE N SR EAT Al T

14) DIEGE B4 L, ARERIE SR HUFA A KA 34T URIABUR B St Ho At ik
AT
15) . HHAMFEFSI . THRESH. E2R. RGOy i e iR 4k
F5 AN BB 5

16) FERFEH A AATSE N, BT AR SR . Hl. e, B
oo ARG FATE LSS B

17) PAHER L ERER S MUE A (e i) 25E AR .

(2) MRHs (L) GafFIng) KHAEE, FEeE AN LS afFEA
PR T

D HESER &, B R ERE I 208 B HABN UG AR I B AR A0
KAG B, Tl R L

2) PHEEEERTE,

3) B (AR AR HE, PIseE H L E R ) e B AT S 2

101



HiBHRES

First Seafront Fund £z %Uﬁ B :FE' (EH)
4) Pl R BA TR N AT HE SR 0. o, ke E 77
E ISR 7

5) BLfEA PR RS, WS NS, RS
R < I 7 PR < BN B P A AL, ST B A R G B, ilicik,
ITUEFFAR R s

6) BRikHE (FgiR)  (GEEERED) KA RIES, MMEFHEEMNEC
FAFATEE = NERA G, AMFRAEHE = NSRS ™

T) WIEHZ RS E NI E

8) RHUE & B I AT RS HIAG . R, BRSNS K INERT &
(FEEEFED) SEEAIE, A RIETEIFA SRS T E, HEEeniis
e T [ A A

9) BEATHE G TR B IR R S 5 S TR

10) i ZRME . AR AN B R Bl i s

1D PARIEIE (k) o (&R RHMA T, BATE BB IR
%

12) fRApHEGRDVALE, AMEEE G TR, "R EmEE, K GEeE) « (e
BIED) KHABA RIE DA RES, FERGE R AT HEERT N TR, A rib At

13) % (FEEEFED MLEMEEESI AT %, KR ESAHRG N
&k

14) o e 52 HE ) S5 B2 ] PRI, i RS A IR [k T

15) Ml (FEE) « (GEEERD) K HAA RME BEELS RGN RSHI A
RSB N EEMPFEA AL A ERES M HFRAA ANKE:

16) FHE IRAFHE GV P8 BV S50 B v b IR, I3 LRI A AR S B R} 15
L b

17) W OR TR S 1) B G 5 B 2 SR AL S WO R B BRE RUE I R R Y, JF HARUESE B
RERS TR (FEEE R HUE R RATT, B AR 2 SR EG KM AT BRSNS
B SA R AT T3 2 BRI Z B

18) ML MILEW FEH N, S 558U MRE . EE. (5. LA
B

19) THGMERL. AIVER R BB B HOE B S B, R b (B B 2 i s e 4
FEE N

200 iR (FEEERED) FEEEEW 7 R8RS F SR R N SER G, R
RIS RE DA, A2 ST AR AN R R AR S B

102



SEFRES
First Seafront Fund HWEWHEABE EHD

21) MBI SHTE NIRRT (EEA ) M@ BT H M XS, REeFE NS
R AFEGERD) IERGES MBI nT, FeE 8 AR HE SR AR AR 20 SR8 A
SIER R

22) LS H K LSBT = Ao H, 20 =y A AT I A H A AT
AT

23) DABEGE AL L, RRIESHEFRA N ST YR AR 50 it H A 28 4T
s

24) FEEETANIESEMIRRAIAZIIES & REM, (BEGR) TREM, 24&
I RIATRIE R, K CHEER S HMTHRAT R RR SIE RS 5445 RS 30
H RIS EE 4 A ;

25) PUTERLIIFE B BT N R I

26) FALIFRAFFIE B B A N4

27) IS5 R LR AL BN SR NBURA L5 NZBAT I (RIEE D 30 X
W SEWT & IR JBAT 2058 AR AR L 55

28) VEHRERM S ENE I 2 WUE 1A (A ) 2058 1 HAR L5

3. HEEFEE NIIBR S L 55

(D R (Gh4)  GEEINEY RHAA GHE, HEEFE NMER s EA
R

D B (SR ARz B, REEEIA (EE&AF) e e Rt e
[

2) K (EEE G L8R SR 2 DL R a3 1) St v Fr) oAt 2
H:

3) MBS E AN ARG MRS, WRHESEEANGER (EEER) K&
[ ZEEERAT A, R HoAth 23 AR 6 i il KRR I T, B2 4 [EIE
Wiy, I RHCL Bt ORY BE G 355 (R 28

4) RIEARTTIHIN, REEETFRAESRIK T . REIK P ER B RIK S ARSI
PAESR . W 5 R eTEH .

5) RIFIT A LR S M HFFA AR

6) FEIEGEHNTEHE, RAEFIESEHAN,

T) VEERERL P EE NS S R (RSB R 295€ I HADAUR] .

(2) MG (GEEE) « GEfErE) KHAE SHE, FEEHE AN LS e EA
PR

1 DURSEE S B 51 S R I 22 A R 6 I

103



SEFRES
First Seafront Fund HWEWHEABE EHD

2) BWOLL TR EICERT], AAREERIE WS, &L, S IMHRE
HEFEWSHILING, AtkeM ™8 HH,

3) ALK R SER. MBI NEE RS, HOREEeM
PRI A, REHILE RS 5 EIE N B M7 LLLAS [ 28 6 0 7 A1 E AR T
XRHEE AR R R G0 A W EIK T, AL, pIKEH, CRUEASFHE &2 8RR
B ek, WMHC R AE T HAH AL

O BRIE GEEIR) « (REERD) AIUba eSS, AMIAAEREM A S
FAEMEE = NERA R, AMERAEH = AN TE S

5) TRE Mk B B AARIE ST 5 3 G RV E KA R LA RAEIE;

6) FEHETTICHE G 1 58 K ANE SR K S BB P I o, 428 (&)
M2, RAEREEHEANREIES, ANpEEE. CHIFHH;

) RIS, B (EReiE) « (EEERD) RHAE RE 5 HIES
I GAE B AT AT TR, ARr NtEs, ek AN R e 225k 42
BB DLER S

8) Bz HEESEHNFENRETHE. EemBURIE. BRI,

9) PSR EFLE W SHE AT RIS DA F I

10) XFHeEW Sttty TR FFEEMELLI IS H AR, WUREEHEA
FEX BETT IS ER B Gt R MHUERT; WAL NG RIT
(GEEEFD) HUERAT N, BN UL G N e 75 R T 38 2 R it

1D RAFFESIEE W SEIRCR Wl HRERMEAAR TR 15 £ 0L L

12) SLIFRAFFE S B A N4 M

13) 4R E il YEAR R I 5 2 8 N A8 5

14) AR &8 BRI 2 B SMURE 17 22 <A BIURF A7\ SZ A 21k < A i R [ T3 5

15) k¥ (GEeR) « (BEERD) KHMARME, ARESMHRA N KB
GREEHN BEMIHA MOEARREMIRG AKE;

16) FZMGEANEIA (B E ) AOHUE B 2k & B IBHE 1T

17 ZIEEM P EF N, ZH5REREMPRRE . WEEL M. 2B,

18) T MR IR BB B E 5 DI I, IR 75 o IR M 2 AARAT 1
HUR, JFIE RN S BN

19) ik (FEEER) SBEESM RN, NABBEETHE, HEETUEAEH
IBAT T S B

200 HEHE B RS AR EEMN (AR MEBTHC NS, ReE
BNPIE R (e aF) &&= 1Rk, NS G 0 8 A AR Ak 8 # B
1

104



SEFRES
First Seafront Fund HWEWHEABE EHD

210 AT AR EE S AR BRF A N R R

22) VERREI B b IR MR 2 R IR (AR 295 (R HAR 5%

(2D ESMTREARSAE. WERRIKEFARN

B MAFRA NK S HIES M IRA N, BEEMARA NEERBUREA B
RIEGHIFA NHFESVOFR R BMEERG AFA R0 Hia S R
B

RIEG O EHFA N KRS AR HEHL.

1. #IFHEH

(D HHIEFEERE FHIFHZ 1, MYAIFESMERE AR, FEE
L P EER 2 5 A S B e A F) A 22 IR

3) HHMEEEILE N;

4) Bk &I

5) BREEHA . e UE NI SOR B B M55 2, (EAEIRAS A 1 23]
JRARYERE A AT N “ A HRIE R R G TR R R 7 JH G S RAE MR “ it
TR R G RESF R B 7 (08 BB RNFEE 9 R THR B B ANSEE 9 LU RE AR
o o I M 2R SRR 2% S5 T o 4 U £ A 55 BRI B b5

6) AR, EARAERERE (EeaF) LEREN “ArETIRiE
PR G RIEF IS B

T) AFg S HANIE SIS I

8) AR WIEWTT Hir. JuRIERNS, EAERAMPZEE GEeaR) e EH
WAREEON “RTETIRIE FR & ROIE R e k& JF% (GREeaR) 2081 “ A iRiE s
RETNETF R MR AR, Vi B BRI ST 1K) DL SRR o IR M 2 55 A R
SE IR

9 RAFIN, EHAHRNBIRA LSS N, EEHRNBGRA SC5 AN Bl 50k
BB AR NEDL IR B0 e RAB R B Bl At A R AR SR AT HH IR TR RE
SEEATREIIINGE DL, B BRI RN BURA L35 N R A B IR S0, R B SR RN
ol Ho A2 2R AR AR TR N BUER AR 355 NIRRT SCS5 115 DL A1

100 ARG MARAT NS

1D R E BB EILE NEOR AT RS M HRA AN K2

12) PIREE THFA ARG B AT 10 (5 10%) Feg A5 a0 Bk A A
PR EHNRBIR B H RS Bt 5, NRD SR — S0 2R A T 2 4l
FHNANKE;

105



SEFRES
First Seafront Fund HWEWHEABE EHD

13) X HE <A IR 2 5 NABURIFI SLS5 7 A B RS ) G A S 0

14) FEAE  (GEE AR B EHE R 2 HUE I HE AN 2 H TR S MR AR
IIERTIE

(2) FEFFEIFANEAUNIZE G & [R] 20 58 BN JE G A B A AN 2 0 S B v AN 2
FIEOL T, BURIGOUAT i BN S8 N B0, AT AT RS M E A
Kz

1) A SR T ) < B FH PO UACH 5

2) BTSRRI A, RIS n] 3% 2 a AR B i 2 U7 3

3) DRAFIIN, HeE B A IE FHE RN BIRA SN TRAFHIA, BRIERL.
ek, BB AR NENE SR B e AR IR BB A C Ak R 4R SR R AT AR 5
FERE AT RE T IOTE O, B AR N ORA S5 MR A G IR o, & IF s 30 Ja
(19 N B M 2 2 AR A8 DR N BRERAS SC35 N BRI SCSS BB 0L R B #gH R A B fRAS
P& YN

4) B RARMBNE, s MRA IR ORA CREE R IR BR
ZSE: PN

5) DRA IR JE A AR HE Ak & R RN AR RA L & “ AR IE R & ALIE
IR E” , JPHMAE IR G IITT Hbr, IBEH . BBRN . FHAR, E R
W

I
P

6) $EAN. ek b B A I S0 B BB B B A S AT IR

T RN A AU B AR BTN 20 (R A ) #ATEEG

8) Xt (FE AR HIMBHON I AR AR A AR 2t Jo 5 AR BAE A K
(€S EPEEE INIEINE S S ¥ & PN L

9 HEEHAN. BV, EeHENMRBEAIGAE. FIlE. BEE . F52
G FAtE LSS M

100 e fi H T 55 B 55 5

11D AZIREEIA (e R MUE AT AT R e M A AR R HARE .

2 2WHENLHETTHK

(1) BREAZEME S (GEeaF) NAELEN, RemPra AR hiEeE i
NH .

(2) HEEEHNRIGE AR REHER, dEEITE AL,

(3) HEAE NVNH BEHTT RS MR N KM, N a2 e S A
TR . B BN 2 YIS IR I kS 10 H N RE RS HEE, IF5m & kit
BN HEEHANGUEAEN, NYE RS REZ HE 60 HNAJF; EeEHARE

106



SEFRES
First Seafront Fund HWEWHEABE EHD

AR, BERENMPWAELEGIFN, NYEESEEANBITASE, JFAHARmk
EZ HIE 60 HNAFFHEMESEIA, EEEIAN UTE.

(4) RFFEEHE 10%LA (B 10%) WSO EREA Ak Rl — 0T 2R 4 P
SR NKS, YA E B PR BB BB Bz
Hit 10 B g B A%, FHHmaE e iR & m iR A NMUERESEE A, 3
SEIANJGEBEN, MYEBAE AR EZ HiZ 60 HNAF: BE&EEIAREAEE,
REFEEMHH 10%LL B (B 10%) IFESBERAA NN A BEAIFR, B4 AL SFEE
NIRHBIEARU . FEFEE AR AR Bk 10 HAE 2 S HE, H-amds
ENFR AR B SR MR SN BeE AN e dEN, MYHHBAR
R EZ Hitg 60 HN AT IS REEFHA, SN YT .

(5) REFESMHH 10%LL E (5 10%) [HEES M HFA NHLR—FHIE R H I &0
WA ANKRS, MESEEA. ESEAMAGENR, MG T RRES BT 10%L
B 10%) MESHEREE ANARETHE, RO 30 O EIEER &R, e
WEFEE NKRE BT BEES MR AR, EREEHA, ESEE AN YRS, &
REHRS . T,

(6) FESMHEA NSV HEN TR E T2 E L Hal, 77 AR

3. HIFEE M AEEA NS HE RIS E] L RN A ER5 3

(D FEREOHIRFAEAKRS, AEANMTWHITT 30 H, EiEEM . 3
SAR A N RSl S 2 /D3I LT 2

1 2WHIFRIIF A A2 B0

2) SUCUH PO, WHERR T AR

3) AR RS M I AR SRR IR NG &1L H

4) FEREACEM N EER (B EARR TN S 4y, ARBEAERAAEAT RO R
8D L JRIKH R R

5) 255 W BB AR N LA KA L

6) 2 B W AHE % ) ST AL ZUB AT 1 45

T) HENTE EE R HALF I

(2) REGEWIT 27 SOFREATRRIIEL T, BB H SN RESE S UGEKI UL
AR FE G BHFA MK PR B BARIEIRTT 30, R BRI A ENL IR S LR & 77 sURE &
N R L2 S A LB I TR AU O 5K

(3) MALNINEEEEHN, N AT T IE R S E A\ B E R R R E L
FITHEREEAT R A SO TE N, IR 5347 A5 s S 5t 8 BN SR € Hh 4 3R
REIRTHEREAT IR WA SR, UL S AT ~F T 30 R e < PN

107



SEFRES
First Seafront Fund HWEWHEABE EHD

SFEE AR 2 RO R R I T ST R . RS AR S AIE AR
ROGEI T ERHAT HUE 1), AR W27

4, FEGM BN 25

HEHFRA ARSI 207K @I NGRS 6 7 25 177 AEes
FAMA N E YU SRV e N H T, AT T A S H A E . e
N BEEFEE NSRS B MTEBEEBER AR

(D It =. BEESRHHRAT AAN R S A B SA R FLIE RIRACE
J&, BT R PEANNEE S8 N BUCR B AP e B A AR =, e
EHNBEEITE ANIRARIIER, NIRRT T DI RN & LR 26
A DABEAT 2 g 3 B A R 2 R

D SRA MR SBCE A RSB EIE. e MU B R RS REE0
WU EIE LB ARBE R RACEA GEAE M, (G AR M BGEm M
€, I HFAA RSO AIN UL S 2 a8 A 1B SR

2) gefzxt, LB R e e B0 H A S e B Bk R, A 202 &
WA T AR SANREIL AR LM 0L — (T2 « HREHEENR
il AR R B> T AR ARG BIL A e 8 i Bl — oz —, A8
PAFE SR 5 O3 S i A N R HIOFIE R 3 A H S 6 DNMHBLA, At 81 i FH I
HEHAEE GO ANKE . B AENESHIRA ARSI H AN FIC AR
A R RSN A D T AZESAEN G I H B SN =0 — (=702 .

(2) WEWIF & HEITT 2 RIGIE S BUF A NG X o2 T (10 #5552 DL BOE RN 3
W AR R R R H DARTIA I 22 AR A F5 58 bk B R 4

FERIIN 75 & LUR 260, @ IRIT & 77 XA R

D WHENE (EeGR) 28 A U0ERE, £ 2 4 TAFH AL AR
N VAR

2) ARNEREERLAEEMEETTEN WRESTENNAEN, MAREE
B Bt m R RE LT R TIE . SWHENERETE N (WREETE
NABEN, WYFEEE BN FAENLIS I BT #2218 2 508 RHLE A7 U E 4 4
PR NIR R, RS EE NBEE S E AN L@ A A S IO R R E L, Ak
RET T3

3) ANEEHARJE BB AR N BR RN, e m@Ra i
S HIANTER G FICHEEEAHN e — (G202 ) AANEEBAR
RPE I BB NACTR YRR R AL A0 AR A A 2 e 0 T e e H
g BRI > 22—, AR NAT DU SR T 3 S 0 #RE A N K2 HOTI TR 3 4> H A
Jas 6 NHULA, B E B IR AR e AT AN RS o BT A SR A S AR

108



SEFRES
First Seafront Fund HWEWHEABE EHD

BARSREERE =2 —U b (=02 —) EEMPrEE N R E WL
PR NG AR e W

4) FREE 3) WirhE R AR R W RS 0 AR NBCZFE AR A AR R E
MAREEN, [FINHEAS MR S 0B RIE . ZF0H R R BN ZHT A FF
A 0B FEUE MRS NSRRI TR S AL (EEERD) el
WENIRE, IS5 5E B O HUE AR

(3) EFEHEMEIRENM RVFIEN T, SEEMHRA N KSR mE,
B AR AN AT LA R 2% Aiag Al 77 s AT Rk, B R RS i e A
77 IR AR M VORI, ik, FESREREE N TE S UCE A A AR Py,
DA B8 1 A8 07 2K 1) 23 H B NSRS AR LA UK R R R AR T

5. WHAKEHF

(D WHENELIREN

WA B NRRES ARG AR E RS, W (EeER) WEREBKR. e
Kb (BEEEF)  BEHMESEIHA, BHESEE AN SHMESEIE EHEM R
(GEEERED HErHAN R LK 2 W RN NA TS ATTE S0 B N RS 8 i HoAh
I,

BEMEFRA ANKRSIAENK B BESWEAE, X EAREIAMESR SRS
BB N K2 B IFHT B Ao

BB AR ARG KRR A H U N AT R,

(2) WHEFF

D BgHs

T LHITTRT, ERHAS ERNIZI T I 7 508 871 8 A A 52
N, BRIEHRSTERANEERE, BHREHITERR, IBRRS R KRB Ak
GE NS SRR, ERSEIH AR RAE TR RSB T, HEST
FNBBH W RER TR RIS AR BURE R SH0E NIRRT ARG
FFERS, WEHHE RSSO ANARBAFTRRER =52 —b b (=45
) R — IS IR NMEMZIREE S AR ARSI RN JEEEHA
I ESFCE NEAHE B ER S M ARA ANKS, AmIEE MR AR EH R
W

SUCHENN GHIEH S SRS SRS IS RS (S
BFR)  BUEMIS S R AR R R S AL BRI (SR
FRO R 277 AT

2) BIHE

109



SEFRES
First Seafront Fund HWEWHEABE EHD

EEWIFSIEN T, Eeh BRI 30 HAMHRE, EF@EMINE e 3 i
J& 2 AN TAEAWEAMENCI B N AEANGI A 8RR, EAENCEE TSRk
W

6. Kk

B M EFA NTRA 0 RS A — R AL

G AR N K2 R4 9 — MR BCRRE T i

(D — i, —BRIE S IR SRR NSRBI
Zhr—UL () BTN E R BRTBIS (2) TUATHLE 120 AR S PsCE i
I LA A = 1008 DL — Rl i 7y i

(2) FERPUL, RPN M2 SR 22 1R AR A N BCHAREE A TR YAt
M=z b (F=02 =) W iralfi . BREEEN. P ERER S 58 e s ke
EFEAELES, e, BHRESFHASEESIEE N &b (BEE
WY SHARIES G I, B DURE R BGEE T E RL.

BEMEFA AR RIGE A 7 TR .

SRHGE TR 7 2HAT RRET,  BRAAE VT S B 53 R AENLOGSA A 78 43 HIAH SOIEARIE
Y, T IARAE AT G 2 UE AN P RILE AT B3 S 3 SO (R R A A R s PR 4R 8 3
RIMFFE 2 VOEAE MR WA RER Y, R W AN B 7 J& A 3¢
e 7 I (SN A NS S0y NSO B St g TS E S DN TR AV JINE - S (i T S8

LG A BRFAT N K 22 1) & T 52 B8 [F] — TOUHE 28 PN I 471 14 8% TR 24 43 JF 83 i 3 T
Rk

7. &

(1D 4

D KRS HESE AR SIRE NEE, ESMHRA ARSI ER AN STES
WOT IR 5 S ATE S 25U 3 S B NRREE ik 28 5 4 B & FiFr A AMRES K
SUENER ) — 2 B GILEHAE IR RN RS SR ARE NATHESRS R
SRR ST ANBUEE SR NG, (HRESEHASEESIEE AR REn, E&h
WA NK SRR NS TE S WOTT IR 5 B A TE U 23 WU B S AR A A\ ik 26 = 44 5%
SEREE NMARIUT I E N . ISR S A S K, At Sk
71

2) WNZE NP U AE I S AN AR N R VG SER AT s I F R & B RN M3 A A2
gER

3) MRS W FFE NS M ARA NSRRI THRAS R R G MEE, FTLITE
B A A P4l L5 S R BT S AR AT B A IR T ERTE A, ERE A
PA—UCNBR . EBNE R, Ko B R AR 23 A R R 0.

110



SEFRES
First Seafront Fund HWEWHEABE EHD

) TES RN AN T LAVAE, HESE ISR SEE NEAHE RS, A
ST SRR -

(2) B2

FEIBITF MR T, 0 RS AR ABRUN T 4 W e S48 AN
BURE (EHESE AESE, WSS AR WS FITHHE, JFhAE
P AT SRR T DAAIE . S48 2 A S S0 N RIRACE X R v s WL S AT I
B, Al ERR L R,

8. AMEAY

RS WHRE ARSI, BEAMYHBERZ HiE 5 HAHRHEIERE S &%,

HEWHRA NK gy B F st 2 HRE .

HEWHRA NS A AR Z Hile 2 A TAEH NSRS EAS . R mm
WOy AT R, TEA GRS HERA ARSI, DA AER R MEN . 2
E R A S — R A

BEEIN . HEEFE NI RGN RLAHAT A RS 0 HREA AR Sk
Wo ARIME S HHFFA ARSIV SIS MIRAE N EEEIA, BEHEAY
HLIHT.

9. A RTRHEMHRFA AR AIFFEBR. AFFKM. WHEEF. RIRFAEEM
i, JUR BT RNEEEM . WAy, kRl NS B B0
PN 25 U B B A SRR EE R I U I R ARSI, B AR AT
NG, ATEBE AR AT RSN, R A RSO AKS
W

() EEARTE., KILS5ESEMHEE

1. (EEEF) S

(1) AR RS A [ SR A A e sUA & 7] 2 52 L2 5L 4 AR A K 2 ol il
DI, ST SR EREE AR iti . X F Al ARG S EREE A K2 il
BT, BERESEHEANESIEE ARG EEHAY, HRPEIERS&E.

(2) KT (EEE&EF) ZEMBELSHBIREA ARSI A LS HATHAT, JE R
WAEBUE WA TA/E H NERR & A At .

2. (EE&ER) HLIEFHH

A RAER LM, (GEEER) B4l

(D FESMFHRA N K2 4k

(2) HEEHAN, EEIEANBRTLRIL, £ 6 MANREHESEEAN, et
BN

(3) (EE&EF) Lz,

111



SEFRES
First Seafront Fund HWEWHEABE EHD

(4) FHIEENE AT b ENIE W 28058 1) AR R L

3. B HIEE

(D) EEWrEsEAH: BRI (EEaR) Zibdmz HiE 30 A T/EH NEGLE
HANA, FeEHANAGEGM BB/ N IHE D EIE 2 I N T R EE .

(2) FeGWP=ERENHAR. W ERE MR R EEHA . EEFEE A
BA NFAEZFAHIOME 55 B3R VE M v i 0 DA S b IR M 248 € N SR . FE<e
P SN AT DL T B AR N B

(3) FEGWPER/ANHIRDT: FEW RN ST ST RE . THEL A
Yy ZEIANIPEC . FEE I P SN AT DURGE BEAT 0 EE ) R FE B

(1) FEEMrEEET:

D (FEE&EF) ZEERRIN, HESM M ER NS - BREES:

2) W FE G P AMEAUT 55 HEAT 1 BRI A

3) R  BEAT A AR AN AR I

4) s AR

5) BETR STH g 55 Bk i SEAR B AT AN e T, ISR A 55 Birehig B AR o Bk
AR

6) Rl HAR SR ENE R S R B A S

T) R BT IA P HEAT 73 o

(5) FEEWPERRBIR 6 N H, HRAEE S FrFiuE 25 1 8 P 52 2 R ) A se
SN ARIE, i SRR AR LG AE o

4. WEHERH

T A B AR AR I S W P SN AAE AT S i R P R SR, IS5
FH 2R W0 738 BN LA S AR 8 I 7 v S A

5. FEE I I LA A T 2 I

WRAREE G P IS SR 7 BCTT 58 R < W 7 17 5 ) F) 4 R AR 8 7 AT Bk < U 7 i B
W R RIFIEEIE G655, AR HA N K5 S B 5] 24T 7
Bt

BB A

TER ISR A K E R FHIUN SN A BB ERE SRS #H I
BRSSP AR R WA R EIE RS R 2RI A S . BEUWERA S TREM~E
BRI ERE R & %05 5 N TAEH A &G M5 SN BT A 1

T G 0 7 i S S A B R AT
BB PG EIK S A R B R AR N IRAF 15 4ERL L.
(P03 AL ERAE FH v

112



SEFRES
First Seafront Fund HWEWHEABE EHD

BB FENFRE, Bl (&SR mrAErmss Eear) ARm—U9i, mg
BUF O AR BEME ORI, ARAT— 5 243 NGB Gl A2 b [ [ Bt i 2 ) iR B 2
MR 1Z 2 2 R A M BEAT Fh e, A Rt RO AT, R 2 &R, JFx
FIHENBFLRT ). BRARF RS A E, a9 e C)R 5 A& 4H

FUCKEEIE], e AR FEANRT S E NS, REbst, B, RITE T
EEFERER S, e mmiEra NN &Mt

(BeaF) 2 EREER.

(1) EeSFABHMEHRENEEE SRR

(GEEERD) ATEnHI SO, HRREAERSERAN. BB A HEIMKI LS
FAEN 7 T A5 1)

113



SEFRES
First Seafront Fund HWEWHEABE EHD

—t+=. ZeREHUHANERE

(=) ESHEMNZEA

1. HEEHERA

LR AT RS E A R AR

HEMHIE: PRYNT AR SR X RIS — 8% 15 A FR 201 & CONBEZRIIITH A 55 25 it
FHRAFD

Tr Ak FRYINTAE H X IR FE KIE 7006 5 /iR E HF AR T KE 22 1

MBI ZmAS: 518040

PEREAN: FIReE

oL H#: 2013451 H 23 H

HEAE B IR B A HE R L T R ERIE M 2k VPRl [2012] 1751 5

ALK ARTEAT

WM BEA: ANRH 2147T

AN FrEa

SEVOE: RESE. REME. FEs R EE, B A ERE SV
HAthlk %5 .

2. BEEEA

AR E BT R IR AR (FIFR: o B RARAT)

AT JERTT PRI X SRk K 25 5

FRAMYE:  ACHTTFERIX R T EORHT 15k 1 54

BB ZwA%: 100033

PEARA: HEL

o HEA: 2004 409 H 17 H

BEHRE AT . HENIE M S E I 2 [1998] 12 5

M A RA T

WM BEA: TALAEAL AT TS0 5 AT B E 4R Bl 7o %

B FreRe s

LBV WUSA AR RBGEIA. . KD EE AN, SRR
AGUEWEIL: RAT &R YR ARBLRAT . ARBLLAE, ABIBUR S SESEEUFGR S &Rl
55 MFFREDEIRAE: KsZ, RILLSZANE; MFRAT RS FAHE FEIR S5 S AR IR
ARERWA RIS AR LR 55 s ROLORE R DS S rh R ARAT b B B LA 5 1)
HEHE ) oA 55

(D) ESFTEEANNESEH AR R ENZE

114



SEFRES
First Seafront Fund HWEWHEABE EHD

I BEEFE MRIEA RQEAEIRE & (e G R M€, X,

B RHATHE . (GRS TR WAL E 2 SR WS SRS A (1, SRS E BN
4% R T N R B SR A BT i At DM B8 NI IR EOR R 58, X dk
ELPR TR BTG (e EF) R UEFEFARE R L 58 BEAT IE, X AEAERE S S5

BATIZA

AR BB U T

Av RAFIAA

RIS TR VA RIFRaIMEN S TR, G8FENKERAT LTS (g
FEAFUIMR S BIDNEAR B A ENE I 2 BT RIS s CEUEEE MARTE R AT R
MRS MEG JATFEE. SR, S, ARG, TIHEE. BIms . &
FOIRR T I . RS BUR SRRV G, BURF ORI HUOTBURT T, T e finde J H
b BN M S RVFRER 6D« RPERRESR . BRI, ST CEAS AR
SERIF R S AT RO MM TR, BGE. WA B8 DL E AR e h e M &
FO VI 4 $5 8 (1 FO A <6 i T (IBLZIARF 4 o BRI B 2 AR DG HE)

A ENE R B E N LS o vr e 4 s ot fhph, e A JBATE 427 )5,
A LK H NS BEa FE

AR G AR v [ 2 22 I U AIIE 23 T I IR BOME AR 4K, i B B 21 G ORI Lt o [
R CRFRS RS WP SCRHIEYR . GigrEl . HUTHAR. Rmmy TR
PrE ORGSRt BUIES) RORB LU BIgAT A a8 . b, RaRe v
RGO ELI AN T 40%; [ YRR R B o B B K HUEAMICT 60%, b R
5 B HTE— 4 LUN MBURF B2 35 LU BIAMIS T3 4 55 7= 13E 11 5%, b Il A dEs
AT Er . A7 HARIE SR RIS R Ik %

AVEARE RS [ IE 2o A8 SR PR R R L IBR ], BE G B NAEJBATIE A2 7
J5i, ATCAYEEE EIR PG A R LA

B, HAUN “HiIFRERR A BRI E” 5

REEG B E NG RIFmah e &m TR, GORENKIERAT ETiRE (f
FERR L BIDNEAR S H A2 EIE B st BTSSR CRUERE ARV RAT R L
WS MEG, AT, SRR, AR, ARG, hPFEE. ERasr. B
FOIRE I IR S5 BUR SRRV, BURF ORI M7 BURF T T e i A
P ERE M S RVFRER SR  RPECRRIESR . BRI, ST CRAE AT
SEMFR R AT A O  BEMdig TR BUIE A SR AR E b FEE 2 e VA 4%
BRI H A 4R TR (BT o IR B 2 AR SGHUE)

UVEENE B N LS o vr e S48 v ot fobh, B E A B AFEJBATIE 927 )5,
DR YN 3 SN

115



SEFRES
First Seafront Fund HWEWHEABE EHD

BE MG HE G RGBT RS TP LB 0-40%, P4 s3I
HAE—F WL A I BUR i AME T RS P E M 5% RPN ofmsmafte. Fill
RUE G RSSO TR S s BUIE B o 2 4 W P 14 1Y) 0-3%.

AR [ M 270 B P A B 2 LU IR ), HE i N AE JB AT I AR T
J&, AT RLEE B AR BT S A R B bl

2 FEEFTE NRIEA KBRS K (BEEE ) MLAsE, Wk a R
AR o HEEHTHE AT I L A5 R i B A PR T 1 -

A DRACJE A

(D AEEFFAMBZIET REEMRT. RIRHIT, BUE) HEE& =1 L)
AT 40%; [ e Y B o R R L AT 60%:

(2) PRFEAMET B4 507158 5% M4 s B A E—FE LA INBUN 5%, Hha
GARIRE AT G A7 ORIE SRR R Tk %

(3) ARG —FKAFRATINES, HATEA B3 E 5™ EHE R 10%;

(4) AEEEIHNE I HBARESIE NSNS RE — KA R KATHIIE
77, AHEIZUEZFE] 10%

(5) AEEFHMATBGE, i EA 54 5= 3%

(6) AR:4EI NG H B ARSIE NMEENATESFE WFE—BOE, A58
TEZAGER 10%

(D ARSI S HENBGERS &8, ARk E—2 5 HRER 1IN
0.5%;

(8) AEEEHHR T IF) — AR AL G N & B = SRS L], AR i 34
FE 10%;

(9) AEEE A AR RIS, T EAG I 54 5= 1) 20%

(10) ARFEGFEA W — (8 [F—15 F ) B SRR M EL B, AR & 37X
FEUEZ R 10%

(1) AFEEEINE L H AR SFRE NS AR S48 0 T [ — AR s A
BRI CRAIES, A& B SRR & T R 10%

(12) AFEE R T3 291N BBB LL_E (% BBB) % P S #iF % . A
WP RRESR A, WS SR R ARSI, NSRS kA2 Hid
3MHW T A4 ERSLH;

(13) &M S 5RFERTHN, RESHTHIROSETARE LS 8T, &
e 4 T PRI R SRR A LR AT IR SR R AR TR AT IR S I

(14) ARFEG N A EARAT 8] DY T 304765 57 100 1 5 4 RN B I B 4 W 70
B 40%; 555 BB K ER N 1 4R, (5% 000 20 5 A5 19

116

N

}1‘:



SEFRES
First Seafront Fund HWEWHEABE EHD

(15) ARIESFAMPTARIEZRIES, HA RMMEAG 8T AT 4 5
16%; AFEGFAME RS2 RIES:, Hoa OME S T AR £ 58 HE ) 5%;

(16) AHELENE RN H AR ESITE NTE N2 & (R 8sEE
& UL B AT IO e BATF O &) 75 — K BT AR RATH A IER S, AR Ll
AT AT RCE B S 16%; AHE G H A B H AR SHE AR M AR R A a5
— R WA F AT AT RE SR, AR 1 LT 2 B AT IE A R Y 30%;

(17) RIS FF I TN IESZ R 10 T (A TH A I i 4 58 7= 15 E ¥ 15%.
BHES T ). B AR R, B MR SR B BN Z AN R R SR &
FEEZ LI BRI, B BN 1 3T A S 1tk 32 BR B8 7 B 15

(18) AHeS 5FAFEIUES VL T i e b EIE MR 20\ 58 1 HAth 3= 44 22 5 % F-FF it
[ A8 55 1), P 52 O A Ot 1 0 o SR I 4 5 4 [ 440 P4 9 L DR — B0

(19) ARFHLH 5t o i SEHR IR 40 B A5 BT HORAT BB 1Y) 10%, I BAMVS B
B VAR 10%:

(20) AHEZHRIAAL S, NAUFEEEE G R E I RA KRS A8 5 Hir, H
B H T REA BT 6 2 RO Wil 25 IR 8 K RT B4 2R AN T i 4 v 9% P 40 B T AR AR 38 43 8 7
J H AR

QD) RAFIHN, I B0 AT R G5 5 1) 200%;

(22) VEHNERL R P ERE I 2 R0E 1R (A ) 2058 1 HAR AR B IR .

B, ¥AUN “Hii R IERR S AE AR R A S 5

(1) BEREERLER B 5 B4 B I ELATI A 0-40%:

(2) PRFEFAMET B G P~ 1E 5% B uE BT H7E—E LN BUR 57, ol
SACOIREEFARAT G A7 ORI SRS R I RS

(3) AEEEGFAH K AF RTINS, HiiEA BT

(4) ABEGE NI H AT SFEE NFEE 14
%, AEIZIESR 10%;

(5) RIELFFAIATAOE, HiE AT 345 WHE M 3%

(6) AGEH NEH HHARESIEE NTE NS ESIFANE—BOE, A5
THZBUIER 10%

(1) AREEETEATFIAE S HEABOE RS EH, AHET F—22 5 HHEE B~ HEm
0.5%;

(8) ABEGHTE TR — JF AR AR N &R P SCRAIE SR I LU, AN I 6 4 8
HHE) 10%

(9) AEEGFA WA SIS, HiEA G 8T 5 S % E R 20%;

R
B

FEEE R 10%;
R — XA A RATWIIE

VR
B

117



SEFRES
First Seafront Fund HWEWHEABE EHD

(10> ABE4FEA MIFE— GRFE—15 ) 357 SCRREZR I Ef], A5 7= X
FEUEZF R 10%

(1) AHEAEEINE I B B ARSI NEE M4 EE S 1Y T R — R M
BRSNS, MM AR SRR TR 10%

(12) AKE4 R T3 R4y BBB DAL (% BBB) HUW 7 S FiE 5. & H
P SCRRIEA A, RIS HEL TR A ARTERE, NIEWPHRIRS KA Hid
3AHWTLAASE N

(13) FEW =2 5 EERAT R, A4 BT R R AU B A B 43 11 4
B4 T H AR I S AR AN I PR AT I S A R A RORAT I S I i

(14) AHEE kN A BT 8] R T35 0T 5 55 (R 1) 95 4 R AU I e 4 1 =
B 40%; i F5 [ R K IR 4R, 5355 [0 203 5 A5 T

(15) ARIELSFA MG RIEZRIES, HASRMMEANG I AR S 5 1 E
15%; AFESFEAIE — B2 RIESR, HA MBI AL G 5 15 E 1 5%

(16) AHELEINE N H A ESIEE NFEE N2 ialE 4 (B8
G UL AL T I O s B O &) F5F — K BT AR AT ARSI S, Az b
AF AN 15%; ASESE NG B AR SIS NEE N AR R AG7E
— K W AR RATI AT E S, A 1 BT A R AT R 30%:

(7Y AKe4 FABGE T IR SZ R 1 8 G T A8 0 e 4 B 7= 4B 1 15%,
FHEA M0k LA R R ST, SRR 5 R TN 2 SN R R B & A
FFEZ L BIR T, R B AN E BRI 2 1 52 IR B 7= (R 9

(18) A4 5FAFEIGIFS U P i S IR MR 2 (A 32 4R 58 5 %t T R i
[ W28 5 1), P S2 o A ot 10 0 o SR R 24 5 < [ 440 PR 9 L DR — B8

(19) AKE G575 8 L rb 8 (R 40 5 A1 R AT MBI 10%, IF H AT
BT 10%;

(200 AHE G ST NG T HE %5 BT 77 1) 140%;

(21) VEBHEH R P R R 200 AT (BE a4 ) 2958 AR TR PR 1) o

B NS R P4 GRS AT AR WP, N AR U A SR I, e
T B PR R A B AN B A . S HE B R S P A SR A7 2 W R i B B
B, R EE 2 0 SOE .

B ERE (2) o (12) o (17 o (18) Tish, EHiERK. MTHmE. KT
NEF . TSR ) B H G4 BN 2 SO R 3R BUE B S B LU B TR & BRI e # 7E Ee
B, FEEHEERCSTE 10 225 H T RS, (R [EHIE S 2 HUE RrRIE TR BR A

B PN Y B4 A AR B T TR EPRR A RO T 47 2 H
it 6 N H WA RS R R H A LBITF & B S S RA KL E. 16 LRIy, JEEmHs

118

=

7, A

\



G EEFERS
First Seafront Fund HWEWHEABE EHD

TEHl BRI AT AR A RN T, EeE A EENRENRE SEA S
B RN HEITS.
AR SAETFUGREAT AR BB 2 i, NS HEEFEE N WA 7] =07 — [t e
TOIT . A il SR E TR RBBHEE R =TT R B3 .
IAE B B T T ON B B EIRIR ], AniE A, WA SR AN A
R PR B AR B R B e i, (BRI A T, AT RS HRa AR H L.
3. HEILE MRIEA RIEHEEMIE & (ReaF) KWAE, WATTE R+
T2k O FEER TR IRAT Yyl # 5 W& 7 AT
RGN IR KRR GE N I8 N SR BIRR . LR N ek
5 HAT HARE KA R R A7) AT RIIESF B ARSI RS IR S, B0E WS A
NN ST VR e e Stk did SR A ME S dvier it R G K1 B o RS R DA F X i)
W, BERIEE R s, AR G SR B TE AR, JFEAT(E B4R 55
4. REE MREA REEEMIE & (GEEEFD) WAE, MNEeEHEAZS
BATIRIGIF AT MR . B B NAE R G B IaAE 2 B M B e 08 NSRRI S a
AT ARHERT . ZHEIEFEN . AR EE M IRAT R GEF I 5t F 28, FH205E
FAE G FRE AL S G5 T3 B E BN L™ M 12 JEAZ 5 X6 244 501 9 AR AR AT 1)
ViR IR 5 o e BB N B &8 BN T F AR I RAT M 657 1T 542
GXF PR RRATA Gy o He g BN LUBEFEEXRAT 8] 5057 T 3 58 5y 3 3 44 11 R 4 5575 30
BEAT SR, WAL BB E AT 2 S AR R 5 500 T T BEAT(EL M R G5 S5 S, AT A )
WHEAT S5 IS BRI 117 370 17 D 75 i S R BEARAT 18] 5 27 T 70 58 S 0 44 B ] 5
F5 I, MRS EIEE NI L, IR S X T RAEZ ST 3 N TAEH A 5 et
EPNYNE) 7
B BB 50 TSGR, ZARIT G T S AT 2 5, I
TR AL Gy 5 FANEAT & R MG 2 93 LA R, T8 AASARH Hbid s A A
PRTHE A IR . BHRBLANA S P EITE N 538 BH € I 8] BT U5 R & H
HATUE LHAMANRIE TR, He e B BN AT DA B R SEAT T BUkdE, 2R 1A A
KA Gy FIBLE . HEEHTE NHRAEHRAT 18] 65377 T 37 RS % & R AT 1 DL EAT B -
HEILE NS KL BN BRI R L€ AL 53 T35 5 5 AT e oyt 2
SATE AN PRI A BN, R T AR d i BT 43 R A ST
FEFE NRYEA RIEEEMAIIE e (SRR ML5E, WEGE AT
T Z RAE ST I
SEHENRGHRIEZRIESR, NS T EIEE S HE, WIS e B
SEPRUESRMIEL G, AT RS BB R SRR A S P B, B Vsl RS R XU

>

119



SEFRES
First Seafront Fund HWEWHEABE EHD

ANFRAE RS S A AU o Bk B8 AR B PR I S R SR HI B L s U Ak B T
SR UL KA S5 B AR A ELAB S8 PO 155 DL AT B

(1) AEEEGHE N2 RIEFRSUAZ T EHIE I 2 HER AR AT RAT IS . ATFRATIR
SR RO B SRR AT I B — e IR BUE I AT il s, AVEAE TR AT ERH 2
A R DA T I A5 R A IE S . CORAT R ETTIESR S [BIEAZ 55 Hh AR 41173 S0 08 52 FRAIE
I7 o ARG ABRATBUE WEBE A B 1L .

AT B PR BRI 32 BRAIE SR PR T 7T H o IR S B A0 45 50 PR ST 24 ] slrh e [ i S iC 45 55
ARIUEL R ATTEUCHEE, I ATEIESR A 5 Bl 4= FARAT 18 515 T 58 2 HIAE S«

A SR Z B MORME S I E AR ST, RS AR T N%
SCRIP I, IR ST N AR IE W A . DRI 4 8 N R P A 10 32 BRAIE 25 B 1A
e, &R EITE NTOE R EREAR TR SRR, KRR RES S B
Wi A G 2 W DUE SR, A BRI,

ARG Z RIS, AEHUHERTE AR RIESE

(2) HEEHARFAEAITEATRE, METREMERE A B MR EH 2l
o RS B T 58 I B AR AR AN R PRI B8 52 BRUIE 7 75 A R 1) ik e P o8 LU B PR A SR 0 . ik
G AN R A UL SR RBUR IR N i o i, LA SRR IROLIIAL B . B BN NIAE
R B A 52 PRAIE SR B ) 2 T NP e AR AT RAT IR AR SR B M A Ak
S

B BN AT G BTS2 BRAESF O P AU 53, A R X AH 5% USRI A A 2%
T, 2 PRI 18] A RO Rk ez A IR s e e AL DR i < E A0 i s i 3 A 2
JFi) Z A 5y 45 T AT T 5 B30 < A < o e R RIS 5 2 < BN 0 ORI 2 B 2 A0 <l R < )
SCATEESE, R IRR . WA TR G IR 5 S PRI TS S B vE R, ZE T A
AR DT . QA3 e BN J R 3 SR i BB R A 2 AT 8 N R A I £ 5
R, S BN A & 308 N I 2 k.

(3) ABEEGHEAATFRATIEGS, Bea BN 2/ TR = A TAE H a2 44t
BN KA GORE, FFORIE A G FE NSRRI R BRI s, e, 28, fARH
BHIA R, JeE BN KRR AURE R TR R P s iR E AR T

D EER S HAERAT AR A TF RAT BRI S o

2) ARRTFRATIEEA RARATHE . RATIHE . BUE AR RAT Bk

3) ARATFRATBEEAAT NG P EIESR B0 45 55 IRITAE A 7] slrh R [J i 8 e 45 5 A
PR D324 W 23T HOE S B0 AR 55 Pl o

4) FEEPIANWRIBE. Hirt. SA. K E.

120



SEFRES
First Seafront Fund HWEWHEABE EHD

(4) BEEHAMAERL SR TN RATBEREHANZ S BN, EH EIEE &
TEBENPF B AL AT RAT BRI AR B B IKIHME, AR A T
W G 3 B AHE I L] B SRS R .

AT AT KA T A PRAE T3 LU i A7 R BRI E 6 5 BRI RR PN R BEEAT B i
B, BReEHANAARADTIEHARTIEN RS, FLad.

(5) FEEFEE NRYEA FHE AT PO 2 88 BN AT DL FH I -

1) ARFES 532 BRAE SR RV A RO 7 15 100

2) RV BRIETR & B T ARy AT )M JshPE XS A B IR e 5 56 %
Bl

3) A K LB BR A AT 50 o

4) EEPENEDL.

(6) MIRIVEHNE NS S S B R SZBRAE AT UE 19, WHIE .

6. FEFUE MRYEA REEEMAE & (GEEEFD) WAE, N ET
B MRS M AUHE TR MR G RIK ., SISO E . S as i
HRAG B3 . BTN MR T BB S SR AR ST I A A .

7. HEFE N RIS E AN EIRF ISR G kb s e i ik
M (EEEFE) MARSRE D EIRE, A DU SRR sl A5 5 7n &5 07 20 A 2=
HNBRIIAIE . R BN SRR IC & AP B 404 AR B AL . R BN HCE)
FSHEAE BAE T — TAF H AT L o I AR I A G a8 N Bl R, ik et
NS SCHAT AR ERIE Ul B R R S A IE PR, JFORAEZE R e SRR ) S e . 72
EIRFUE IR A, B IEE NARERN ST 2, B ek e AR, e
B EAUE MBI HE TR R R AL IR, SR 308 AR o I

%o

8. HEEHAA S EMBIEEILE MR EEM, (e F) MALE
PR e B PATIZE . W3S IEE N R IS, Sk BN NAE L E I 8] A 2
IR, UL GFEE NS CHIAT R BAIE, WG E N REAE. (B
EED AUASFEE PRI ZR 7 17 b AR I S ARod St e B R T 1S I00, e PN AR
Be & SR B AH K BORLAT 1 B 4

9. FHEEILE NRIEEEBNKIEZ 5 CaE NI S B TBEEM
A RHE, BETR (FEEEFD) QER, NZHNERMEEGE N, i HE KK
PR 2k S B KA.

10 BeeFBE NI & E BAA EIEMAT Y, MRS EE 2, R
SN IE, JPR IR R/ RS P ERE R 2. BeEHALIES M h, E4.

121



SEFRES
First Seafront Fund HWEWHEABE EHD

PO I RIEASTE AT R M E L, BORBUESRE . JRVESE T By i xt U7 347 A R
B, N ESRA R SE RN E S ASIER, SEEIEE AR S P EIEE .

(2) E&EEANESITEARLFZHE

REEFHENNEREE NETRER SR ZE, RaFMEAEETE A

REREREW . FREEM R &K AR K S8R rHR K. des
NS B G TR A HE AP R I S AR B . IRYE R BRI BE SA . AHRAE
S A B I e BB AR AT N

2. REEHARIESITE NEB IS ™ . RUHE S TAT 2 KEH . R
PAT B MOE B PTG E A SRR IE S MBI RS (aiE) |
(FEEEFD) « A BHAA RMERS, NI LA HE 2 k2 T8 AR IE.
B IO NCRIE RN 5 BRI A0 I CLAS T g 2 e B R i ml oy, B R PR K
A IEHIR, I ORIEERUE PR N SN EIE . 72 IR HUE PR Y, B8 BN A AUt N o i
KFATE S, BEedkeftE Nk, a8 NN & e E AN ET N,
BAREAR T JRCH R TR U & B BN B 1 e BT S, ERUE
) N & B BN AU

3. NI EILE NG EIEMT Y, NANRE R EIEE 2, R
FERENRIAIE, PR IR RIS P EIE R & ReE A LIEA# h, E4. |
PO I RIEA D BB AT AN E AL, BORBGELE . HRVESE T B x o7 dhAT A R E 1%
T E ARG E AR E S IAKIER, S ARRE P EIER 2.

() E&MHIRE

B W DR 1R R U

(1) FEg 7= NS TG E BN . SEEFEE N

(2) BEIE NN 2 REEE .

(3) BEEFEE NI M E I B2k & U7 K 5 K MHIESR K - S 3 B T s K

(4) BEEFEE NPt E A RS 70 A s B, B ORI G 7 1 52 38 5 0

&

(5) BEEIE N GEEER) MAPMLE RE LG, WaR AL
T ST R . e EE ARG SEBAIES, MIETEM. &, 2lAR
SRR O & RSB AR ERESR SC 4 5 A IR ST A w) 2 B A e i N
ZGZMC TE P ERAT BUEIC A MU AN S SR A 7 GE4P B 55 2 D

(6) X TN BB A NN TT ™, NS GE B A T 54 K 3 A E £
MK H B S FTE N, BIKH S 7500 BIASE K 1, B8 AR &I E A

B H RIS AT R e e M S AR Rk 0, e BN DT RA K4
FHNIBEHEEM IR, T8 NS IARKIEF DTE.

122



SEFRES
First Seafront Fund HWEWHEABE EHD

(7)) BRARIEEENEIA (e aF) BRUES, HReTEAARRITH = AITTEE
S

PP = = SUICINE = S A &AL vdy

(1) Fe SRR SF RV ITNAF T R ANE T K o 20 i BN Bl
B NZAEH SO T LR

(2) BRI FIEFEN, SRENESNIEH. RedEedl. e
A E NN G (GEeik) o CGBEINE) S RIER, ReEBARCR L1
JE TR 1 A O e RIS G IS NI ST LA ARATIK ™, [RII AE HLE I 1)
W, BSERA WSHESF A0 S5 SR I 2 THIM S S5 st AT 90 58, R Btk . R
AR SIS B0 2 4480 2 44 DA P R IR 5 O R

(3) HHEIFEMIRER, RAEATIE G RIFZM, hEGEENEIEFEIR

3+ FEEHATIR ™ (F L AE B

(1) BEEFEE N AT PG 14 S AU TF LR I ERAT IR ™, RIS &5
BANGEGMITE P HE B . ARG HHRAT I BV R S0 N RE AR

(2) BEGHATIK BFFALAME R, PR 2T AR Gk 55 17 2. Z T AN
R E AP BAE AL S 002 SOFSARATHADRATIR S s IR 2 8 AR A e P
T AT 55 LA 30 o

(3) FEGARATIK ™ (S ANE BT G 4RAT M B B LA A SRE

(4) FEFFEFEEEMHUE R T, T8 AT DUl 530 N & K - 72
G AT

4 FEGAUETFIK T RS S A S BT LA

(1) FEEFE N EIER Bl A RSUEA R Bl AF . I A7 ke
TP EFEE N SRR IETRIK P

(2) BEGUETFK T BIFALAME R, AR T TR AL L S R 2. BB A
AN PENANT A BOR 250 7 [F) A8 E e LB AR eI ™, IR AN 2 < 1Y)
AT P BEAT AT elb 55 USRS B

(3) FEGUEZFIK T IS AIEZRIK - R RO 2R 4B N faot, K 55 i 2t
Az F 2 g B A T

UESRIK P IT 7 B A SE G 77 AR 4H o BT P 3% i 2 e BN SR AT AT, e 7™ i
JRIRIEE 5, R BT A 2R ST N RIERIFIE 2, FAREIT 7 3 A BT BT K
FURAE S E BN . W IFAL)E, SRR NN IR IR O 3 5 S R 2 < P
Ao

123



SEFRES
First Seafront Fund HWEWHEABE EHD

(4) BEEIE N DI SIE N4 e EIEF S0 8 FA IRTTE A " L8 5%
s, IR RS e B T EHE SR B d 45 55 IR TR A R ) — ik N5 L
B, FESEHANTURM DL SGHEENE. SERIES. B 2 53 S5 AU Z |
FEESF SILEFEA R SUE L A IIUE LA S E AN SR GE NS N FEERITIE
FRELEHUD AT,

(5) 5 rp EIE I S A W A UMIAE AR E P SGT 3L H 25 VRS & NS LAt 505t
PP R BN 55, 0 AR P BT S A, 42 RMUE T B ER IR E B, 35 oA
RAE, NI EFEE NI LR R TIPS R HUE AT

5. fFFILE L/ T g B

(FEeaF) AR, FHSEBA T IS4 SO T I IUSEE 2 E AT [ R
PIETTIRINEL S 0%, ARG IATZ S, ReitE MREPEARET. RATRE T
AL EHU A RME, DAATE G104 ST R T B e 45 AT SR T IK
FU RN A B e K, R ST IRAT R T IR A . A AN
FEAUE NI R IE G251 T S EARAT 1865155 117 7 61 57 [0 3= 9

6 FAdK ™ (KT S AN B

(D) AARFTEEBVOT LA Z G, ARSIV NERFSEREIMEN (Eed
[Fl) 25 B HABB B St Al BB 55, W RARRI RTINS, i AN
PR BHFEE NRYEA SAEBEIIE M (B G FD) MAE, JTLARK . 2K %A
RIS FH I 2

(2) FEEEEA RHE R R T SLAVE B S A UE ), IHRIE 70 2E

T FEEW BB AT AN IR I IR

S P BER A RSIWIIETR « ARATAE T P IESE P8 Sk th 2 & 308 N AFICT
REEEANNRERE, Wl fE Nrh R E G SIS FARIUEA R P EIEREIL A HA IR
SR F] B AR YNGR AT ARAT IR T 37 S IR AT PR ) SRS E L A AR
R, WERIEHEESITE N SKVRIESR . RAT E I AROIE SEA5 547 O FEUE (1)1 KA
Pk, S NS EITE NXUT L2 M. & T3 & I08 NSy JdE] i sey)
UEFRAESE 3B N R A i T2 48 NI s M S BRI, itk AR 5T1E
LR AT N ARIH . BEG T NN 2R T N AAMILR SEBn A Rdzs il i B 7 AN AR 48 £k

s

i

=

=
Al

o

8. HIGM A R E KA FFRE

HEREWMARNEREFEREE, hEeEHANT. hESEHEARESSE
M RGP R ER G R b e E N BEE ANMRE . BRI
AMES, BB HE RGBSR A R E RS FRREAR T2
A e E BRSBTS T AN ERER, B AN R, S

124



SEFRES
First Seafront Fund HWEWHEABE EHD

EHAMIESTEE N DBAFFA 0 EAR R JEGE B NAEE KRG FRIZE 5 A L
7 K ERE FE BARSEE N, IHE= TN TIEH W IEAREEESIEE AL,
HREFMREMRN (EEER) Z1bE 156 4.

YT ICEIAG A DL B IEARH), RS AN S EE NN S A =& RE
B, R —2, & FEAASER.

() EE&F-HETHENSTHER

FE B TP R AR T S MBI UGS R B kA A (R f IR B H
VI, Bt bR A2 H B S R AR T, RS 0. 001 7o, /MRS
VRzPUs N . ERAAEMER, MHME.

FGEBNTHMOE TR EE G B H BRSO AU E, JHZEA S

BT NNARMEE A RS T . (HESEHAMEERENS (EE&E
) HOHLE B A (N BR Ak o e BN MG B A X SR 5 ()5, KPS S04
FEHARIOEHEESEITTEN, @RSEENERTRE, BIEEE BN EX Sh A .

RIEA FRIERER, G E TR ST R S G E R, A
R MESS T HEGEABAE, K, S ARSH ST, EHR
F AR B g e, RIS BUE LR, FEEE BN B A B
AP UG, ZIREEE B HE S 5 A BT 5 R b7 LA AT

() EE&HERENLBHRE

F WA N A 20 BRI G A A A N PR 2R S 8. R
R Nt 2R D MU < BN 2 gt FI R, R AL SHEE A
Loy RS B B A N, DRI DT 16 48 IANBEZEARAE,  WHEAH SGE UK
HTTES

FERE A NEOR B f) AR AR AT, e PSR A R BERA S S AT
N> AREHEELBIE R, JFORIEH SN AESPEA S B B8 AR
TR I G AR AT A N4 M TSR L 55 DA HUAb T, JF N RS IR 55, (VA
BRI FRIT 538 FLE IR

B FURIRTTR

BRIA T A2 B0 ARSI, W7 B A NE I P W, #has. A

REMR RN, AR —J7 XA BURE 4 558 vh [ [E PR 5 52 S P s, ity sy b it

T, AR [ E PR bt 5 5 3R o Ja i A R P B AT . R AR
(1, XS HENBALIHR Ty, b FIAIAI 2% H e o7 7k 48

LB, X7 2 H AR ST R S PSR NITT, S H%SE%E. &)
. RITMIEAT (GEEGRD) MAFRE I BGNER LS5, 4403 hBiRa NBEER

g)ﬁ

125



SEFRES
First Seafront Fund HWEWHEABE EHD

A Z VAR R

OV ESFEEHIERE., £1b

1. FEE LR E R

R FNGE R, 7T LS T B BSURETL, A ARG
5 (GEEEFD) MRS AEMMR. EEFEDNRTER P EIER S &R,

2. REE D IEHIRNEIL

(1) (EEEF) &ilb;

(2) FEEHEE NAREL. MUEHES . 15 B HAR I S0 NS B a0

(3) FEEI MR, AR W= okt H A S N A 4

(1) RAFEAEMEL (FEE&ER) e & ibHEn.

126



SEFRES
First Seafront Fund HWEWHEABE EHD

—T= NESHBEEARRS

S B NK I AFE SR AR — RPN P RS . RS E R RERE ST
R AT AR A, BN AR ARSI E . EERF N AW
(=) Ffa. HRAERRERS
FEE TN NHESRE NRETFHUAE B IR E Bt kS, e AR
e E, I RS A RN U J7 P LT B E O 2R S
1. FHUEAE MRS TR L) e T N A B RS AR HE . =SSN 20
AR REEEER .
2+ HLT ISR IR S5 TSR BE E i A A HE R B RORIFE . FEe R AN 7 20
EE NI VAP S TE YW
3. BRAGRFEGHR BN ERIN LIRE B, FESEHASAE IR EAE TS
TR IE A FE e B NAGETT H R AE H s, 77t 555 R . A SR vt AT B
WENZEER, ATl a8 2 IR A U 12Uk 55 -
4, FHFAEWRIET AN HARSS i kIE, IR BRI T 5 B 1L, 4
B TR NARIE AR 25 R A IR AH SRAS B, ABASKHE BRI 2 (A U R ORI o
(=) EFMR% L (CALL-CENTER) HBiEAR%
BAY L BN E & RGUHRAE 7X 24 NGB, FELIK T RE FEET i H RS
SRRl
WAy et N TR REANAZ S H (9: 00-17: 00) AIESHET AIRGUIRS, BRI AR
FNACTLSER. FEEER. RSHRUF. FERER. FRMESSEE IR .
IR 4001-666-998
(2) BFEARS
BEERFEANTESESEEABTENRSE (W EEHRANMEERNRG) 5EHE
&K P LS .

F

B 7M. www. ghkyfund. com

B ES: qhkyfund
(M BFrZHERS

LG RBTN AT DARAT 2 B NR IR B LS . il fRa 5, Xt eE A
A AE 0 e BT 4R L AR R 55 EAT $2 U

127


http://www.qhkyfund.com/

SEFRES
First Seafront Fund HWEWHEABE EHD

ST AR H AR SZ B8R, DL BRI g Ab BRI, T AN RE A R AR
VF, FESEE KWL 3N TAEHZ WS NMBOFE RIE . T4 TAEH 52
MFEE, EEHHNKENER N 1A TIERBTHE.

ZRHIBAE: service@qhkyfund. com

(h) BTEHZIGREF T EXER”E

BEEHREANTUERESEMABTFHNLES R (M X5 R5. MIEX 5 RZ5M
APP 5 &40) HHATH 5 5. GRS TR LK Al R,

[l KPR . A AT B EEWSE S . BT ERE S LA K

i

(7N EHBRFE IR

G N K ) P B P S B T A B BB AR R R IR S5 .
SERARLTE TR, BESARR AN T LLE I A OCIRIE, e AR R S A, s I EE T RN S5
WU B2 55 9 o

(B WABEYHBEEEME/ BN TEEBENAZ, FELL LB RE
SEEN. FRAREN, &/HIHWCLLHER T AEERHH.

128



SEFRES
First Seafront Fund HWEWHEABE EHD

AU Rt S R R

(—) BHEFRESEHARAT (LUK “ARAF7 D BN BTE BT %
FPEEBARAT (LR “Ang RS AR " o “Foa” ) MEESHE. WH AT
FEOLUNT

ANFRGH, BEHEH LR TERE AT EREK,

A ) B ARAR RO S A AT AV IR B A A B

AN T 11 AT RN IR S A 7 5

IR N BT R FIR RS AT S . AN T BR RN G PN RE MO 53 7E BT
FFIR G o B AT ELSS 15 I o

(=) 20184 07 H 15 H&E 2019 4F 01 H 15 HIEBE A

2019-01-08 HiEE TR & E A TR A 7] RTS8 — AR SR NI R0 74 1
HENMHS SRR EE A S

2019-01-02 BT IRFEE G PG IR A AN 24 2018 4 12 H 31 HEEE 5@
fH. S mBHE S B THEAS (—)

2018-12-10 BRI S E A R A 5 XTI IMPLA T E MK T B3 & e
WA 35 5 1R R EIES A

2018-11-05 B IR IE & HA R A 7] 52 T80 BH 6 N 73 ERES A IE R 90 24 4 10
HENMHS SRR EE A S

2018-10-24 R TFIRIE AR AR & BIIF 4 ik 4 2018 4R 50 3 TRt
2018-10-16 <T A B VR TT U5 IE R 35 0 IE S5 #5384l i 28 = 4 Rl 70 R e $olk 5%
i AU A

2018-09-29 B IR S E AR A A R T F R e 4525 5B RAT H R M E
R A

2018-09-13 HiF TR I &5 BEA TR A =] T R 5670 3k & 75 o [ [E b £ e A
PR A B P 2 Bl 55 3+ 5 5 3 R B A

2018-09-03 FiiE TR I 45 B A R A 7] T R 5670 3 & 7E AR IUE 75 T e #50lk
%3S 5H B RN EIEN A

2018-08-28 B FFYRIEFE IR AR A ANEHF R S OH T CER)
(2018 #2352 5)

2018-08-27 RiF TSR PR A VRS AIIF A W Fh 4 2018 AE 4 B4R 2 4 22
2018-08-27 RiHFIFVRIE AR A VR A BIIF L B A 4> 2018 4E A FER
2018-07-30 HiE TR I &5 B TR A 7] T R 5670 28 S 38 AR ER AR ES HL
) S 38 58 PR Bl 55 3 5 5 3 R A0 YR B 1) A

2018-07-23 R IR IE 48 PEA BRA 7] T HE R 3840 L 438 hn by R E o004
LA F P38 5 $olk 55 F1 2 5 H 3 R A0 G sh i

2018-07-19 R ITIR1E AR AR G ANIE 5 R 34 2018 4R 48 2 EEHRE
2018-07-16 R IE 48 PEA BR/A 7] T HE T #8403 £ 38 I AR IR 25 AR HL
P HFF B SO 55 S 5 1 2 R AR B s A w5

129



SEFRES
First Seafront Fund HWEWHEABE EHD

“t+Hh. BEUHPRFEBAERTTR

KAV B GEIEN, FIRERGEIA . EEHEIENI 20, &
WAL TP A [0 e B BBl 0 TR SO AR 3R i B 18] P SR EOCAS T 5 Ui W P B2 Al 1
SR EIE, BN A SIS IR A e . BB AT DL B A i BN Pl AT
5.«

HEEHNREXAMNE ST A SN EEE .

130



SEFRES
First Seafront Fund HWEWHEABE EHD

—N &EXH

(—) HFEHEAE:

Ly AP ENIE S 2 v R M AT TR P DR AN IR 5 BAE S 4R B3 e 52 AR I S

2. (FEEIHIEE R OR AR & IOE S R B R B e 5 )

3y (TR IE B R AR & BUIE S 5 B B AT P L)

4, PR

5 FEGEE LS B ALAE . B LI

6. FEFLE NS EARALIE . B

T ENIE & BRI Hoph SO

(2 BB RO SRS AZ R 7

L fF s (EEER) « GEEHID FRHEESEH ANMEEGIEE AL
REE VN FBHER S E BN AL,

2+ ABTT A BB TTAEE LI (8] G 2% B AF 0N R B, B ATHE A SR SK R B
(G

A REEEEARAH
20194202 A 28 H

131



