Chang Xin Aot Hanagemers et = A s T B A S5 0 o T8 9 LS 0

KERE=AH ST RS R RER
EHRRES
A
2019 4£28 [11 5

EeBEN: KEESEEGRIAEAT
HEFXEN: LHFRITREFRAH

—F-NE=ZR



& KEES

Chia

g Kin dsset Management  FCAFFREE — AN H E TR AL RGES SAIE 25 5 98 2 < BRI A 4 5 1 A 13

H X
BBl B oo 5
BEERIT FEX oo 6
S BELETE oo 11
BEVUEBAY  FEEFEEE oo 24
BRI HFRIRBNIM ..o 27
BEANEBIY  FEGHIZEE oo 28
BABD BEEBFIIZER oo 29
B)\EBSS BRI .ccooooooeceeeee e 30
B BEEBBRTEIEETEEL..........ocooorvveeee s 31
BEBIY BEEHIIEF oo 43
BB BT A AT oo 50
B TEB BB oo s 54
TSI BRI oo 56
BT BEEEFRME.coovveoeeeeceeeeeeeeennssne 57
BATISS BEEIIBZEG I ooovoooeeeeeeeeeee e 62
BANED BB EBI oo 64
FHEED BERIATFSHE T e 66
E o AN O = = 2SSO 67
BILIBS RUEIETR ..o 74
BT EEAFRRE. KIEGRESMFRER oo 80
B BRI E oo 82
B30 RSB I A B s 106
B8 BB AR oo 123
B AVUEED Ao 126
FoTREES BEREBEBREBEER IR o 128

- Bt B e 0 g TS 129



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

BEEHER

KAEAE = e U 5 B R sUE SR 3 T e 4 (LU IRR “ A KL 427
MHEERIEE P EUE 2 2017 4F 12 A 29 HUFMR VAT [2017] 2429 550
AFEEEFT 2018 4 1 H 19 HIERAER

EINRIEE ST PN AR SL, Wi T8 KSR HBE Y E
UEHE2VE N, H A EHIE B 2o A FE G SRR VR, R AR X A TE R B
A SR AN T 37 1 55 S AE HH S M U T BUERIE , AN BB T AR B 08 AR

RIEG GRS, Bl S UONIES T i 3 55 R 3= AR I3« %
RA RN, HBRE NG/ RIGEE G NI\ B S S F . AEERHPEER
BRSO, A FHBRES R RNE, B EBBR TR, SRR S
¥y KBS S S R AE AN 7 R, 7090 2 1 B (W R Rk 2 e g, BRI AT T g, X
W/ FRIE R G 1 R B, BORSERRAT N HAMSL R, BAT R 3R
Ko $BEFAEPAFIE SRR A RIS, TRARFEIE % B b L - SR, /]
REALHE: ST BRI 5 KRGS . AN FINIES R AR RGeS
R ] B Ik T B T S P RS ik 4 B\ AE R 4 I o = A R R R
B A S AR G R 5 o AR S IR G B b N AR BT, /il
B R AR A SSE A B IE TR AR A AT RIS BT
RNREATFAL T, —IEBL T, o ANER, WERRMEN R 2k 6 EAAE
F S EBALI, SZT i m ah Ep B, ACRE B m] BTGV 32 th BT 1 Hh /A b AL 5
51, FH G AT R 45 T 45 44 DK B0 ORI S TR S R O o AR 4 (1R s IXUR: 1 L4
FEULA RS AER” T BRI NIRRT AR S L A R
W, ERGEERBRRREE, S8 BRI S 5 S E R 5 BUrH 7
HI % B E AT 15T

ARG AR RIS, FCTUHC RS R T KU KSR T IR S R B AR
e, mTlRmmigEe.

G ARV SO A TR H AR, FE 88 BN H1 HAh 2E S i)k 5
AL BSOS AR B b SR R DL ORAE o B4 B AR BRI R IR L S5 L 11 D
o ) S RTS8 F S 72, (BANIERS R AR & — e FR], thANRAE L 44




& KEES

Chang i ssot Wanagement (25K = A s OLTF OO TR e SATE 2 45 2 T R O S R
A N BRI A .

IS R R S B M — BT A AR H /R
1) 35 4 4 A T IS B B I 50%, AFE G AN A AR FH A o SR e
S E e, AHHUE . AR S0 B AT 80 E H o 2019 42
1 A 19 H, fRMSEEAFEHILEH N 2018 4£ 12 A 31 H (M558 R 4w
) o RESIEE NLITRITRM AR AR CE B 7 AR REF 5 300 15 .




..ﬁ Exin'?%s% K5 — A A e I A5 I e e 5T 75 4% BT 58 4 0B i) FR 35 i W 45
By %=

FAUSEV I (o N RIERIEIE SR R 4) (UL Rk « (3l
) 7Oy CATFRAEE R VL SO (R ) (LT RIAR « GEMEANE) 7 ).
GIEBHR IS MBS IIE) CLUFER « (BENE) 7). GERRRES
SETEEANEL) (LFRIRR < U5 EIENE) 7 )y (AT ST RRIES
OGS S M R B T2 ) (LT AR “CGRENME RRILE) ") LR (KR
EoA A ERITT SN R R RERBRA LS RS ARA) CUTFRK e s
A7) RS,

SE 4B\ A S I R A A AT M BT 3 2 SRR s T i
U, T RLECSIVE. . SERSVEARIBGE . A S AR A S B
FF B 1 SRR AT 4 B N P A Z FE BRI R AT At A Bt o 7
FASEUL I R A 2, SO AR SE 15 1 T T R B .

SR R A S S A RRE, BN ERE L2V . Ko AR
RAERS AR FAZ IR X HEHC . 24 # B I 4 & A
PSS, B B AR 4 2 I A, SLFF A 34 (B 47
A B I IR B o A R AR, JFRE (EAnE). B4 & R At
S ST RUR AR LS5 M 4 8 3 B T S 4 0 A AL S %5,
REVEANEE 3 4 £

g



.'ﬁ hiEEE R = A F 5 T B T8 2 S 5 R O 1 5
By BX

FEARHEVH AT, BRAECES A, TGS ER ARG 0T & L.

1. BEEEUARS.: fHKERE=AH IR AR R U 15 ¥ 4

2. HEEHN: HKEESEIERITTAA

3. HEEFEEN: FRILIRAT R PR A

4, HEEF: 1B (KERE=H EPIFRATF R R RIE R R A
G o4 R AL FA BB TR 78

5. FEE: RESEIHAGESIE NRAESSIT 2 (KERE=A
J 78 TR 3 B R 2R 25 P 08 B AR A i) SO Z AR P sl AT T 201
REDS

6. IV i (KERE=AH @I AR R AT R 54
FZEULIIAY) R A s

7. BEMPRENS: B (KERE=AH @ISR R RIS
RREG IS M FREAE)

8+ AR 1R EIUAT A ROF AATIMERER . ATBOERL . MEEME AT
F) MRS AT B DL S FAd S B 4 5 R 24 S N AR T E « Yl Tl AN SE

9, (&%) 182003 £ 10 A 28 HAE T REEARRERSHEZ RS
BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BB, B 2013456 H 1 B, JF4 2015 4F 4 H 24 HEE =
JEEEANRRFRREEZFERARETTIRZWCEEANRRBREEFRARK
FAE <R N LRI E S 0 S LA v ) S50 (e N RALRTENIE
TR ILGIE) BT IS FLAS T Al R (48T

10 (HHEEIMED: FRPEREME 2 2013 45 3 H 15 HAAG. A% 6 H 1 Haki
() GIEF PP I S R AN B ARAT L FEAS I i BT

11 (5 BHEEINED): fehEREIE 2 2004 £ 6 H 8 HAlfi. [F4E7 H 1 H
SR CUEZR A% 08 5L A5 B ER B HLIME)  J AT LI FEA I i R (48T

12, CGBIEINEY: fehEEMR S 2014 £ 7 H 7 HAiAi. [F4E 8 H 8 Hsif
(K CATFSEEUEF AR R B S IB E R H ) BAA LT FA 5 1T




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

13 CURBhPEREERLE Y: F8H EHIEIE 2 2017 4 8 H 31 Haifi [F4E 10 A
1 H S CATFSFEEFF SRR SR 35T 3 4 Int 2 1 XU BRI SE ) B ATAT AL DR %
FCASI i (RABAT

14, hENER 2 R EIER B SR N

15, AT\ IR B NG F8 b BN IRERAT A/ s b E AR AT W B B 2R R
&

SEFMEN: BZREEGRLN, RIS S R A BRI &
SHNEAREA, GRELSEHA. BELENNELSBHRE A

17 AN NI TR YA R E P H o TR e B & M H RN
(EARHE R 2 T B A R U AN 4 B AR B 465 PR B A1

18 MU T & $RIKIETT AR IR i e 4 . 7E P AR N RLAIE R
BIEBL A LA RBUR SR T TR LR S byl N Sk AL #E e
P B At 2H 21

19 ARG BT . FRAT G A VB EE R E v] DL B TE P BT
FRIVE TR IR S 4R 08 B 4 1) o [ SR AN LR 15 6 o

20, B FAABRBEE . PIGIREEE . SREEIMIEHRTEE . RiEbe
PR T AR RS [ IE 2% 70 VP I SR SR 48 58 6 45 (1 A L B8 38 1 S ik

21 FEE M AR N $RIKEE S & FAIHH 500 B 45 -G ik B 4 B 43 1%
#

22 FEEB BN S5 1RIEES I N BUN GV BN B S, RESESH,
IIERFES AR R IRl e R KO O AR R A %

23, BENM: TBKGERSEHARITUEA A LTS (BEINE) M E
UEE 2 e I A 26 1, BRASIE S B B Ml 25 Wi i F 5 3 & BT T S e
MR ESARTR B, AR 75 B EE G40 65 Ml 55 LA

24, Fidlkg: HEESTIL. 7. O, BEMSES, BANFAE
PR RS A L, RS IE . RS S RIA . TE RIS
B RERRAA] . EEAL IR ISR ARG N4 AN Ip B AEAE 5y i 7 4

O fepBECML S INLA . SR IO KRS I S B
BR DA 2 7] B 2 KA 5L 4 BT IR ST A W AU B Bk S LR



ole )7 =
..ﬁ Exin'?%s% KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45
26 HEEMK T FEFCH R E I LN WA R BB AT
T < Oy BRI S AR B R DL A K
27, B HW: R ENRR T E I LN LR BE B L
P IPER N < FRI S BE[m] A g8 2 e 0 S8 M 55 11 5 A P 32 < 00 AR 3 e 2 A 1
DL
28\ FE B FRIAERH « e HE G I RIL BNF LI E LI & & FIE 2% AF,
B BN 1) [EAIE B 2 7 B 4 4% S T 858 1, IR R4S Hh [EIE M 2 S T A Y
H 35
29, e HRZIEH: HEEEEGRAMENEEERZEEHLIG, £l
FARHE S, BEAERMPEIERE %5 FUA S H T
30, Fp i fRAREMAREZ HEERES R HIERE, &K
At 3 4 H
31, AFEE: fRIES BRI L IR ASE IR
32+ FEHITIR: FEATE G RIAIEE Py B a5 P T T
SE IR K
33+ FHIM: feARENE N BNV AREEFAERH (FizH) R
e E FARH PRI 3 AN A H XS HEET— H o N DY B A IFBOY S
RZHXH (B EEENMBORA R 2 Bk B s R 3 A4S H H X H
HI—H, CAESRHE . AT G AE B P A A 0 B R 5 8 [l Sk 55, AN ETAE 5
34, TGN R ARG EANE PSR ES TR (EzHD A
T 1A TAEH BAE 20 AN TAEH BBAMm, a0 a7 LA 2R 5 82 [a] 2500 45
e P YT45 SRR BRAE T SO PN 5 A AN iT 0 70 AR R S50 2 e e T2 % i I A
P D) 5 G5 ] S5 55 (1, B 30 A < [ 5 2 1 PR A B [ 258 55 1) IO 1]
WAAE , 3 A2 TF RO I 18] EE5R, TR PR FAR I T) AR /8 BN Je IR 23 750K
i

35+ HEEXTH . $a5—Rpg HUIHE R 8 H P A B BOX B H L anizexs vz H
WOMAETAER, WNGE 2T — D TAEH, 351%H P H B AR B H S,
WRAE 22 % H G H e — H I~ — A TAEH

36 LAEH: $8 BIESRZ 5 . BIINESRAE 5 FTi IR H 28 5 H



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

37+ T H: Fa UM 7E M I 1) 52 B4 00 o FR W . B2 ] sl At 55 RS 11
FisH

38, Ttn H: f6E THEZE n N T/EH AES T H), n HHRE

39, JFICH: FRABTE IMRIES BRI LRI B Al 55 1) A

40 FFRCTTA): FEIF B He sz o N |k [l BICH At 52 5 (1 e ) B

A1, QISR 48 (KAGEEEE A IR ITHT A 7 R 2ol 58D,
RO J 2 BN T PR A TSR SR 3 0 i 4 B T I 25 R0 e ik 4 7
N8 58 3 3 )

42, REEAREEE: RIER GEMEINE) N ERE N 2 00E FIA 51 5 4E,
HIEEEEENA EEEHRARAR, ESEHEANSAEENASRGRM (514
FHN R THRIERAREESL RS, QR EANR T RS HE S L, FFED
55N GOV — € SR REA — E IR TR SR 4 B

43, K% 4 BT IAWR RS HoRIET RS AR AR M54, 5
SEIAFEE TS REEHASRERANANELEHMEN LTS KT
SN A RS S HAMKT 1000 J376, B KA 5 4 A I3 4 4y ke A H IR A
KT =4

44 KRBT EIRITT: 18U R SN A I 4 HAR U DUR I 3% Sl 5k

WAFEA AR A D T =N RS EHARAR . BEEHAN ESEHANRRE
PN RS ASLE Y N

45, NW. FRPEFE BRI, BB MR HE G IRVRIHE S0 W) 3 B R e
I SEEE G BT N

46 FIW: 4 A R ARG RIFFOH A, 08 AR 5 8 A R AE 55 10
Fo RIS H V5 ) ST B B AT

AT, WERL: FeIE GG RAERUS I ORI, FES 0 ERE G N e i a5 R
S0 EA FRE I S B SRR B AR A S A I AT N

48, FE G FREEG O AR N IR &5 R AN G
B0, i A S BB, B eI S m i oIt &
BN I H AR S B ST N

49, AT TREESAR B NAEARTE S 1A [F) B B LR 2 ) SI2 it 1) A% 5 i



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

Rk S 0y BV B W LA R R

50 EMIERBL BRI FRBBE WA R EYR HHIE, LEHiH
W H AR5 30 A BN TR0 58 05k H A BT 1 e ARAT IR
J A B 358 AR B 58 R 4 R W R A — P B2 5 3K

51, EAUREIR]: JEATERBATIRBOH , <0 08 m] iz (e a] o 4 3l 2
TN 35 < e Y HR 4 S KU 0 R W R A L AR S S e R R RN
I 00 BSOS AR ED B b — A H R a8 A 20%

52, Jt: FEARMIT
53 HWiat: JREEHRBEIEOFAE . KRIEFNE. RATHETA L.
O HAb SR SN B DR FH 2 4 U 77 7 R 1 REAS AN 38 FH 11715 24

54 FEE BT EME: TREEEIA A A LS. RATARA L . eIk
IS FLA 57 ) LA AT

55 G BUTME: fRA T BE R 2 e AU I IHE

56 M BUTE: TETHAE H RSB ERR AT H 2 & 0 B8 20

57 BB AE: fRUF VPSR G MO GO E, DLihE s &5 1%
(E AN Sy B0 1 I A2

58+ FE WS i ENIE M 248 E 1O AREAT 5 SRR IR T . LI ]
L AT A

59 WBNMERZIRGE ™. R TVEEEN. WE . & R SRR pRhs &5 SR X o
CAE BRI S T LUARBL B, AR EA R T 2 HAE 10 4325 H UL L8 =]
SHRAT IR CR LA AT SRATSCRAT A0 . (FMREE . il a2
BREIHT A AR A TFRAT IR B SCRRIESR, PRURAT N 05 - A Jo Vb AT e 1k B
A2 oy i 5

60 FEBNEVT AL 5 = IEIE A I [, 3 R ey B I T
2o RSB AL G A T 7 b i A Sy RO 25 S B W . e ml (R 58, AT
Pl A7 BB A AR A A 2 A ASRZ I, B ORI B8 3 I SV e A e 3 35 JF
(CE /A DOES;

61, ARIPiJT: RREEFHFEAARE W A AERE S HANRE O R 2
G



& KEES

Chang Xin Assel Manageman i

KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

By EEEHEA

—. ESEEAMS
FHEEHE A
A FR KASESE AR A7
VE M RE R HHE R 2R X AR T R 68 5 9 %
DAY/ R TR AR X AR % 68 5 9 A%
IS SR & 200120
HEHER ML HhEER SRR 2
HEUEF S rp R IE W 2 IE W 47 (2003163 =5
VEM A FACKEAT G Ji e AR
o H A 20035 H 9 H
HAFEA HIRTHUEAF]
HEEREAN 5 R
ZER 021-61009999
fE 021-61009800
RN LR
174323 ] FresE
i REEEHNWS, RER LS, EUER SRR A% . Uikika
- SHHERITH , ZM R THHE 5 7 v P R A E 5 ]
AR 4R H B H Bl
KA UEZF A A FR A 7] 7350 Ji G 44. 55%
g IR AR A A A PR 2 A 5149.5 J3 TG 31.21%
JE AL 54 VN A PR A ] 2500. 5 J37C 15. 15%
R R E R L CHIR &) 751 JiJt 4. 55%
R RER R CHIREM0) 749 Ji G 4. 54%
At 16500 J3JG 100%
. FEARER
1. &S ANPERES R RIF
ERESPHR
122 BR% M5 151
rhdtas 51, R, IMBA, BT HR T E A 4R
17 Bl ATE e X A EFR G,
BN RERAT BT 047 LRRAT il iioy
X ” T AERG. BHE, RigEREREITE
R WEK |\ B | pemmm, TR LA A R
FAFE. EHREEMBELH, DAETE. %
TR BATK, T LT S 2
WK, R et s sk, kK.
w g o, W TR AR, BT KIES B
BIRAF BHE. TMEKITIESRB DA RA A
e Ephor g AT oM B | £, KT
k=2 IEF AR E A RA T B, KITIESs

B H IR AT WU R B2 B, e s
B OElE




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

L gE 5y, L, TREHEML, g
ZoHFIM, SR PIIM . DU BT L
F SRS, BARWAL A R 58
ZHROATERPE” TR, o S VR i)
T8, Wb BB U, IR, BT
et E[H YA e AT R EAR ERLEHI . L
R # Ire EARES. AELLEETE. SEEEE
|, A/ at SEE B E BRR
R — A AT H 5 BN, SR
M2 HAREFR U HSIE, RER
EHERWPLTAE, SRETE. B
B3, AlLEE. 2.

rhdtay B, fifik, MBA. EMPACC. FRAFZQI AN
BRAIRA T RIS AT 50 R4 5538
BRI, EANT &S BAL 2 4R &,
FANHAE A A FLRAE R E I EE,
FNBA ARG FAC R A R, FWRRA I
ZMIA Zo5 A T8, A 5558 8
K, FWo ARG R K, AERTA
ARSI, TR R %Al A
ZHHBENNEARAFREREK, &F
s 5

eSS LH

(RS pe

ot R, i, IR R ST EMBA B
b, BARESML M. BUEKERESE
HRTHEATRALH, R RERDSTE
. BATIR T KITIEHRA R LA R . 2002
FEMAKEREEHARITEAR, LN
WP REIX A ERR RS, T
YRS P EE AN S
M., BlRSH,

JEp AL H

£ ) %

s, afterE L, BEhE AT
FilEWARIC X IpEL A R AR SR
BIRHG . e&Eid, T TRRT Bl
AT AER AR AR SRUATEE TAE.
HARMTEATR, bRilgshlk ERD FIRA
AER, Blad, sl emEpea RS
A HEH, B, BRSOV SRR A A #HEHE
K. B, EEHaEn (R ARA
AR 55 B W EE SN ERRE R
FATW AN .

TR EH WAL %

-

It oY, LRE M. DUEE A
BHEE (B Gk G Ly ERIAK
FA BRI E AR AR EF LA, 4
SRR, b B £ DL N A 53 IR A% B2
ReEHAA, MRZBEEEEHARAA
B, HHE GHRZESIGND, EERH
HErR R EHARARBEHE., EF GHX
BT SHSEEG R IR E SRR E AR,

x 2 g VA '8




ﬁﬁ

KISESE

Chang Xin Assel Manageman i

KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

KRBT IP N B S TN

BATES O, EAL . BUT BT
DTS5 e, A EEAAKON, i AR
DXNKRARER, A R 02 5 i 3 25 7 (X
T2, bigmEFaEMEM RS E, Lk
M E PR O, B R A A
B, BHREVFUERSN RN, HERBGE
REERAMACHR I, bRt S B R iR
A%, LT A DR RSS2 R
Ko

E: ERARZ AN FETRBERR

2. WHZMH

BHEXRRA

22

R%

il

& P

i

L, BEFAESE . BUE RN A IR A A 4
B PIAT R TR 55 A 5 Tl A I
FREIRHG . BHC, e AR R, WS
TR AR, DR EAT PR 7] 4278 W 55 B i K

MKt

R A, it @5Fih. BUTARTLIES B
ARAFEMATIN . EEBIGERA RITEL 7]
BRI 55 A fa IS A, KITIES
AIRTMEAF 2L F S BB, 2k 58
WasEphE, e, KITIESRNH R
NEVENE S B SRR BB BT R
W% 5N

W IR

Ja

SO, RIS, 2 ibin. BUE iR
R BB A A B~ w55 Rk . BT IR W55
BHERHC . BHS, HR AL A 7Y 55 AR AL
A, MR RER T E AR WSS RS .

RIS, Wit BUEKRERSEHEARIVERR
BB HEE RS AN, BERGEEEH
AR THUELN A ER AT R B .

FNELIE

FIESE O, . BUERGEREEEEARIUEAR
SN, IZE BN SR . AR
T BT T RS R A R ARITIE
FHRTUEA T

YA

5

rdesE o, . BUERKGERESEHARTEAA
CERATEGR AW N Tt . TR T BT
IR AR A IR A A E R
HAERAA.

F: ERARZ MY FEIRBERR

3. SLHE R A

ZE R A

"

R%

el

fai b

2

JSEZsE

%

A L




W KEES

Chang Xin Asset Managemant

KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

JE 7K I

Rk

Zepreatit, EMBA. IUERAGHEGE AR TUE
AFVEHEK . BARHAGIES A R 5T A 7]
BEEWIES AR, KITIEHRARTHEA R ALTT
SRR B R e E S 2T, K
TR PR 9TAE 2 7] 22 40V 5% Je 0 ) e 2 P Sl
EHAR AL AR BT BRI E LA R 4
i

HRZ MW

E:m
Bl
N
=

Wi, b FXANATE R B oK, B S Mk
Tk MAEKGRESE AR TUE A 7 RS2
ALy AT BaH. EERTILRHHE IR,
L RHAESR AT KISIESR AR RSk es
BARA T 2001 SN &AL A K AR 2%
& FHEAFAIERARERLEE AR ARl Ba
BhEE

FANH

P SE2gEH

AR R T2, R E T K& T2
£, BAESEMLTR, INERR VR LB 5T
B (CIM) . B ARIRKIIESR A . %K
Investors Group Financial Services Co., Ltd,
2002 FEIMAL AT (FE), SGRAERGEHEE)
H, ZHEETAE. Belaimak. KEH
FLBUEF TR A KA A —F 2 WU 77
RNER R G KASFIR G s BOIEF 1 01 5
& KEMEGFFIE R TS KGRI
ISR I 4 . KAS SR Aot — 4 2 A ik
i MR R R RSB R B R &2
IEFHR TS KEMAGFEIE R A&
(LOF). KAF & 24l fii—4F & AT Jisoi 77 BLAIE 77
5% B S FHAS B ) — 4 58 P I0R & B4R 25
WHREENESEH. WEKREESEHAR I
FEAFREISERE, BB RERERZPATEA, K
BERFERIF AR T IS KA i A
EFF LR KA RGN B IR & 2R %
TR G S .

Ipsezs

Hol

Jm

R B RS RAR GG AL, AT L5
1%, BUEKAEERSE AR TUEL 7 B2 2,
WA R B ARAT YL P 48 0 4T R B IR AT
TR, PEE RRAT O I R A R A A AL 52
o, R BRI SRE T 5 R PR
TN, BB SE AR AFESHM A B
S BLE S| Ane/AIPC R 25 N b3 /AT S S 2
H, PATHE, SoEHESEHARAFEE
WiE, MERERSEEARIUEA R S LH
e, B2,

s
&

@
B
@
e

PRz

guREit, B HRPHEA T AR,
HARE MG . AR T BT EEZRE A
Fr, PAESRBER T LAE, 2008 4F 11 HIIAKAR
REEHAMRTEAT, THLRMEITFR R, e
S, PR RIS PR R
I 42T, 201545 H 6 HE 2016 429 H 6




I.% hingg

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

H 7E HOR 58 7= 4 B PR A =) 5 22 4% 0% S R AT 2
G4, 2016 £ 9 H 8 HEFIIMA KGR EEH
HIRFAEA T, UKL, PEAF RS
ZIMAF TR EZ ASPATE A KENTFRK
TREBNIEF TG KAB R RIS B VR
HRNER R TR L ﬁ%%ﬂ%ii%ﬁmiﬁ
ME@AMﬁ#&ﬁﬁémﬁéﬁﬁo

*: ERARZEIAFELRBRR

4, RezH

EESFESLBEENR
s % AR ] fiili]
B, BT LISE K, 20104E 7 H
IMAKASESEHERTTAT, YITESHFSL
WIS S, THEHIMHEELSH R K,
EHA SRR . R, BTN A R A
P4 TR A FE KASFI BT BGRIE B B e . KA Fafi 4l
L %E%é%‘%zéégA FRE RIS BB R A KA SR e AT
som | T BBRRES. KERSERTTITES. K5
i = A 5 W R R A S 4
KeASFagE = A H @ WP USR5 8 R e RF S48 %
S RKAS R = A F 5 WP BUR 58 R e R
BB RS,
5. BT RER AR
BB PERRERA
4 B %
B MAH, WRIGERRSEAERR
mé%@ PR ER A SHATE R RERFEREIIESREIES ., KI5
2N | AR RS AN SRR RS KSR R B R A AE S R S e e
23
RIRZHE, BERERRSPITERR . KENERERE B ES.
22 K 13 SR e 8 72 97 T B VR A TRIF S 4 4 K 15 S WL 4 s B P IR %
il B RS R AR SR %
B s s . SRR TR RS HAT R KofS 2 HARMEY /R 100 2540 E
_— FEHOMBR I BRI S . K5 FiFBRBSRIE SO AR T AR RS, K
(52 BRGUFIE B HOR S S RIKAS R 2R G B IR & AUE 5 BRI 4 (k4
23
N G IR B KAS R E R BN A B R 4 Ko (S T G A S 75
BREFE | WESE. KSR RGBSR 5 AR R 2 R e B R A T
FA RS S 2
o BFF & SRR i . KAS RS R & B 3R S S A KSR SR & Y
R SRR RS IR e
SR | R B A
BSCIR | FE RGN KASARE SAAUE S R S . KIEFIEMA RS




& KisES

hang xin Asset Manmgement {35 R =/ 5 IO T R AR S 450 B T MO S0 45

Bk e (LOF) . KAGAE W T BER R i . KAGE Palfit a4
HUF RGBS % B . KGR AL G BE R R R e, KIEER
A WUT IR RUE T R < KA W g2 — 4 2 T s 2
ISR A RAGRBAG G ML I B &M KA R Sl LMzt
A B e

st E I SENI S EREI DY & ﬁmﬁﬁ#&ﬁﬁA\kﬁﬁﬁiﬁﬁﬁi
IR KAGRM@AFIOUR RIE R & . REReE Mz
& ﬁﬁ%@:%ﬁi%ﬁﬂﬁ%”ﬁtﬁﬁ#ﬁﬁﬁﬁ\K%ﬁ%z%ﬁ
5E JIIT T8 25 2 R ke IR 2 % B < A AR AR = H s T I e 2 2 K
AL AL TR BB & R A B

A&

IR FOF BB It it e

AR

B L I K 15 0 6 A T A M B G el L 350
ERER RIS Al % R RRI IR A B SRV S . A ATk
47 5 W R R BV A I 2 0 K (3 0 05 2 4 M G
RAGRLE IR AL B 2 o 3 570

Bt
g

&R

B RRAR R S M BB R S PATR A KRBT R
b RS e B R A ENE SR PR A S (LOP)  Kf5 BAL B IR A RAE S 5 3 4
KAG A AN BNE S R i 4 . KA e Bibir BUIE R B I 4 L KT
AR BT IS B2 s KAR HL A5 BAT WA RIS HC BLR & RUE S 505
e, KAFSEHFAF 2 WP BOR & BUIE R B3 3 & . KB IR RAT L &AL
P ERRUE SR BB 2 4« AT S ML A 28 T T8 R G L TR 1 R T 3 B
£l ﬁﬁ@%#ﬁﬁﬂg%%?ﬂﬁ%ﬁ“ﬁA KEREUOMERILRE R
EF R LG KAZ EAANME ISR & BE S R A KGR 2 s i
SRS R I a2 B

R

[ i 7 150 0 R B e P

TR

AL P BRI AR R B

£

REFTFALEML. KA MRITFRIEF R EE. KM E G5 IS5t
By KAB SEMI A I TR & BUIE TR IR BT 2k S AR B e R SR 4%
RIS FEESLH

519752 5 i

B P B AR i I e R e

il P R R

R

KAFHIIE 500 FREIG R AUE TR R B k. KAGEPIF TR REREREGH
SR BT I AR PR RER LI ) AR ORI IE S+ BT e (LOF) A
F%%ﬁ%iﬂ#&ﬁ% il JE e

E: ERANRZ WA FERRRRFR

=\ ZE&EEARNIRR
I, MR ER e, PHEE ZLa b EAE I 2 € B AR LAy 7 B2

S EIRE . Bl BRI S,
2. MHEFREHRTE,
3. B FAEMZ HE, PLSHEH . EHE A FUNE BAIE H 2 &

W77




.'ﬁ hiEEE (2R = A S BT B T e AT S5 58 A S 4

4, Bo& eI B B N AT B 1R Bty O, DA kAR
25 5 NEH AR R S 7

5. FEALfEANEIXRIER] . WH 5B, W EE L NFE SR, &
TIE FT 7 L) i 4 A 7 R e e A N ) U 7 R BB, S%of i B ) AN [) e 4 ol
B, alicig, BEATUESR T

6. BRikHs (Feaih). Ee o F R HAdA SHE SN, AR HEET ™ N H
O SARAT S = NN 2, AR = Nis R & ™,

7. WG HETEE NI E

8. KHUE 2 B HE T A T R S A . I T [RIANE A AN A T
ERFEEE G FSRE S RE , 08 RIETHRIFA S BT E. &
DR, e B Oy A0 H I L B [l PRI A%

9. BEAT IS THIZ ST g ) k< W 55 e THIR A

10 Gl 2R VA FE AR o B s s

11, PR (). Be o R LHAMA SHE, BATE BE Ak
X5

12, RSP HEG DAL, AtEEREEHR TR, WREWE. R (GEE%E).
B G R L HARA FSHE A RES, EESE B ATFHEE TN TR, Am il
Nt 5% ;

13 #E G RN 2 E il E 22 G UGS 7 L7 58, M el B An Bk A AN 70 id
R

14, $&HE 2 B 5 e A HIE,  JeiT . R A0S A B [ R It

15, WR# (GEEER) . AR LHARE KM E H LIS BHFFA N K25k
Bo & H BB N B A a NRIEH R S B A AN K2

16 42 E PRATFE 0 78 BV iR B 2 TH IR # 3%, D s A AR 5
Bkl 15 4L I

17 PR TR L n) R 45 BF 4 SR AL ) 25 WO AR B BORME I E I B R tH, I HLAR
HEH T R 44 B L 6 [RI R E (RIS TR) AN 7 5K, BN 25 1) 21 5 3 A R B A
Bl FRLE ST R [ S fF A5 B R BRI S B

18, HAFFZIEEM I EE N, Z5E&EMNRE . BE. A, &

Bk



W KEES

Chang Xin nsset Mamagement {2556 =/ F 5 MR PRI 0L R AT -8 O R0 0 95
AN IE

19 T AREL WIS B BRI B s B I S it vh [FRIE 2 0
RSB S PN

20 DA S 2 5 15 A 3 B0 B W 7 O 908 K B 3 2 A R AT N 5T e
I, B ARSH A DT, WAL DTS IR A1 G B
IR EEGATE N EEINE G E FRUE AT B O XS5, EEitE
NI S 8 4 5 A3 PO < IV P 45 SR I k< BN N i < A B E A At [
EENIBL;
22+ I E ORI XSS BATE = U7 AL HRI, N N 5 = A B R

5

F AT A TUE;
23+ IS E B NAL S, ARGRIE A AR AT AR 2 AT (8 VR VA BN B it Al
AT N

24, BEEEIATESEMNRREERI RSN S R4, EEEFARRE,
HEEHNRKMAMEER A, K OSSR SIFMIH AT FE AR S (B
Ja) fEHEFAEMZ S 30 HNIRIGHSE N A ;
25, PUTAEIIHE S M ARE ARSI
26 FALIFARAFIES BB A N
27 AR R rp B IE R 2 9 (R 4 5 IR 20 1 ot S 55
MU, EE&EEHEARTEFEREN A
FEE ARG AR T (SR KA SIERI, BT A AR
PEHIRIRE, SRECE 28, By 1 s iR AR AT A R A
2. FEEEHNKEDY] 1L AR BT N KA
(1) K [ 0 7= Bl N 7=V [R] T 4 I 7 AN FHIE 5 45 %
(2) A2V Hi R 15 FLAE B AN [ B 4 I 7
(3) I FH 2 4 I 7 BSCHR 5 R DAy i A AR AT N DA IR 3 = N 2R R 7
(4) [A)HE S B A NI RUR I R B AR E 42K
(5) 12 i A,
(6) it HR S5 (F FISREU A AR AFFHE By FIHZE BT R R
fib N FAH K 5E 5 15 3 5



Lo Js =
..ﬁ :!xﬂiiE MEEE Kt R = A R ST IR R SIS 5 7 0 e R 0 S 5

(7) TSy, AEIRHE EATIR DT

(8) VA, ATBUERUAH EIE I 23 e 25 B HARAT .

3. BEA MK

(1) MREEA RVERE U FE G & R RE A VAR SR U g 25 <6 0 B
A NI KA 1

(2) ARG ZAENE D e NS = AN

(3) AMtFRAAEAR PR FIB A RIUESF . SRR, MARWRKIEAIT
MRS BRNE. BERETR%ER,

(4) Al 52 AR s DA HARAT AT 208 HoAh AH 2 NBEATIESR AL 5

T ESEENR R E BAR 2 Py F542 i ol BE

Fe e BN v A P ER RS AR, ST T 58 35 O XU BRAK AN ) A
A, M B ORBE AT S REIETE

AR RHIE el Eap SR N SR

(1) fRUEA R 28 B GG E

(2) PRUEH: S0 B E NS 3 A Z R

(3) SKBIAFRRfE. FFEER . 4E I AR o

(4 it nm etk TR, IEEWME, BEEE, Bk,

2 DAY TS A ) ) 2 SRR ) SR )

(1) EVEG RS 2 ) pA) s 4 o) o) B2 2 244 5 5 [ S0 v R 25 TR

(2) AT S0 pA s o o) 5 S 24 7 7 A R T A BB IR AL, BiE %
NI I 7N I 1o P £ I /AR S S DA A S IS

(3) ARAEFEN: W RE R AT BORNT ik, @ESLEER NIRRT, 4E
IR B AT CRAT 5 P B o o) B 2 B A v FE AR, AT B3 AN
A R RR ] B 240 TR AR 6

(4) BRSTHEJFEI: 2 SRS 6T Rl B RS R e i R A RIS BB E R
BN ERITRIIAL, MU 31T ALER 57 B 24 AR A T . A & [E
WA 77 o R A 7 R0 AL 0 7 )38 A 24 53 B

(5) MEMLJEN: AT PERHLG S BRI AL B R MR ST 4



.'ﬁ hiEEE (2R = A S BT B T e AT S5 58 A S 4
T4

(6) B KEGEN: AR FEERE. 225 BHFRER. fiigIT KM SET],
A e ol 1w A 1 - B s B = P D e | X 5 e RS R I P N o i P |
AR RN B, N i) i AR PR B SR N

(7D SRR BRI ] 5 NS o o) B2 S 2 DL R S L B Va A XUy
R R

(8) TEIT SR U] Ay s 42 il o S8 K o 58 I 224 B A VARV A ) R R
A ZE RIS . BE T BEBELE NSNS AT SO B e e .

(9) AR : AFiE B EE T E AR RS ERA, 5
TR, DA BRI AR ] AN a2k 21 g £ 1R P A R RAOR

(10D PREF5M0 55 e ()[R S A7 SR I = 2 ] PR A P o 20 3 ST A IR 42 i o
JE e ARG () LAl b, A XU AR ) N 5 2 L 55 R TRUAE [R] S5 iy F

(11 EVEAE EASS G JFEI: 758 2 KRl fabn A &, A3 KU 2 i 58
BRI A 1

3. PR IRBS IR iR R A5 1

AFNIERRBAFRERPE K. AFEFRS, £EFHE (BHFEEK.
PRI 2 IRERE AL S mI HARES T 25 BRALAE & B HR 5198 Bl A A X
B4z T AT o

(1) EFHE: AR s AR PRI TAE, XS ARG R 4ERF
FOA A AR i 24 54T

(2) &EEHE: M5 HEEEEE AR RBEE] TR, X P il il 5
A AT AR T B8 T A R NEE R, 5 slE L REEEH)E.
PR ET] & RIALHAT 1 B S B 20 Sy i DU AT B B FIAG 2, % 2 ] AR
ol EErE . S, & BT YT

(3) WEEHIZE R WA EEHZE T A F XS TAE, FEMT
Xf oy A AR 2278 8 BN BE Az A v ) AR 2R 4T D1 R8T 5 1) A S P42 1 e
TAARHE SR M B R S sl fa L . R HI R R B A R G B EHZ AN
RPN

(4) LR ST A & 7 AR mIHI R Sk, S, 5%

K



."ﬁ hiEE% e f Be = A S ST RO 2580 2 A 2 B 0 ST 5 B
Mk AR L R BATIE O XA R 2B 5 A S I R DU AT H R A% X
BHBIT AL I 55 1 AR 2 ) 1% 50 St 4 T (0 I B R, JF N
B R WSROI AT R BB 28 2 1157
(5) M HBIIA AT B b fr: A TS558 T THR A A 7] %5 T A H i
SELHR I LA D0 1) S AR 0 T 0 A R SR SN, s 5% T 45 R0 45l 55
P AR A AL AR AL IS AL SRR IR, Fll S5 BURE
B, TR R R AR KU
Ay PR A R
NEHIE AR e A RO T AT I P AR il i BEAR &R o A ] il
FEAR Z B AN [ 2T 0 FE R A, 3 IR LRI RN 43 DY A S T
B EMRAR TR,
AR A A SR, B A F] E E & U E B ALK
¥, IR T A E AR AR EEHIEREE . SR I A
BEAZ MR AR EAE G, e R h . B R,
ST RE L 5 S EE IR . I SRFEAL I L (5 SRR BRI RE . 2 =] I 251
VORISR BRI . NSRRGSRl 5 A% B R SN B R R, 55
SEVUAN R TH R A R S8 L5 SIS o 0T DI SRR L St A )
FEFEACE JHI FE A A b, X230 T R R . WAL E . RO TIAT . HRAE
VU 55 ) BAR UL
On ) BLANGT ) BE AR g, 5 G55 B R T  VERIL R B AR B AL DL K
On ) R B ) AR, AR R 5 2 W) BE R S & e A
B PO AU LA A
B G RIS A b 2 o T N P XU 2 LR T I XU . 15 XU . Bl P IR
PR U B R XU LA AN T 7 0 AR
EEXE RIS RS, JEE NS T — BB S R, B A
LA 2
(1) # 5% AU B
(2) 32 5 MRS 2R
(3) AL ] JRUe 5 2

&
~p
5



sle s =
.'ﬁ hiEEE R = A s I RO 0 e ST 5 o O 5 0 15

(4) e giE I 10 MRS B

(5) Fh i B XU B

(6) T A AR B

PR PSS -9 NivA =Sk

(8) ANHIHT A MBS HH

6 JRUIGE LT Py S 42 ] ) i Tt

(1) FEILNARLN, S/ NIEHIEE: @0, e JAT A AR,
T R & TR 253 B0 18 4 AU BRI 0 0 T, R OR S S RE R B I ST
B

(2) FESTAHE . AH T B AL ST 1 B B 82 70 2 1 2
EIWETT R IT, FEEZ HES, TEEAFRERTT, AR <AL 8] 8 G L,
[FJ I EAT A RI R B, 2B ki, Fe 0 ORIEAS BRI B AT ORI B2 B AT
I 76 A +

(3) #AL, fEARA TTER]: @S2, 4 T KA TSR], IR 7 T AR
B E CHAESS . BT, M Bt B AR R B KU S8, PAB Ve A4 g
PSS 5

(4) gL 2. B PR kil SRR S0 T RS
o, MABE & RREFAITIE, AP A F 48 8 AR G e h i XK &
RYAS I TR DR v i Gy = P RN 04 85 B i =y = - O = el b =2V G U NS AW i
A BSIRIL AT AR DR P TR SR, il PR 3 3 T 453 2

(5) AP AMIESERG: B2 7 2% AR AMEE RS, Wit
FNIE RS R RAE RS, 5exS AT A6 H A0 &M XU E AT 4 THURT SIS F) M 4%

(6) M FHECEACH RSB BT B REUEEAL . BRI XU £ 1) F- B,
AL HCE AR S B BT, ] DASR e o s . ATk R AN R XU, PAE 2 ]
LI R EUE R, X KU EAT 70 Bl SR ATRIEE, T B M 451K

() FRAGEWREU: Sl T 5B mE IR, N R TR a8 RE
BRI, AW e R TR UL, B e AT AR U o

7. FEEE AR T NS S A 4

(1) FEEAE BN LI T P Pl 0 e s . HERf ;




HKERS

chang Xin Asset Management K AEFREE — A H & WIT 77 2 R 8 SR I P 9 Sk < B 3 1) 4 55 Ui B 45

(2) B8 PR VEARYE 1T 2 AN 28 7] K FEAN T 58 3 PN 42 1 o



& KEEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

EIES EEFREAN

—. HEESIEEANE

(—) FEAIEN

AR TLTVRATRA A PR A ] (AR “YLIMRAT ™

EFT: TLT55E M T P AR 26 5

INAMIHE: TLI5R4E B R K 26

PEREN: HF

RRALIFTE]: 2007 41 H 22 H

ALK AR A PR A ]

HMBEA: 115, 44 {LTT NIRRT

AN RREAE

BEFEE S scS: IEIRFRT [2014] 619 5

PR N RIRY

Hiif: 025 - 58587832

(=) FEAGER

AT S A EIMA RT 61 4, RATHE. Hi. BETEA
fATl, HAS SRl A, IT SARME L AIRE R, BRI EAE
BB EIRACE . RIFIIRS BN BEAMERESRE: S8 EES 20 4L
EER A, K IEE P AMIES T RS

]

(=) BEHElSaEmmi

2014 ¢, TLIPERAT o)A PATIHE S FEE b 55 DA% B RIS B8 0780 b 55 B
TLIRARAT AR FE ™ 5 Bk 1 XU 7 BT A 2 A 1R R DL R S it B8 s RS Llk
IR S5 HIBN, P2 A% JEAT B2 308 ANHAST, ABENAN KRB . e RhBt™ i Bl
f Rl ge PR 2 gy R IR E RS . H AL IRRAT IFEEN L 557 i
s ASIEE . BT ERELT T RET AR R E R, FRRE
TR PG BRI S . (LM RAT R AEEUA 2RI BT 3h B 4k 4 5¢
TSI E T e LR ARAT [RIN 7T O %282 7 SR R S8 2R L SUROPTA



W KEES

Chang Xin nsset Mamagement {2556 =/ F 5 MR PRI 0L R AT -8 O R0 0 95
DR P A AL A I B R 55

QUPRE- = - PNl =ik wtlhal) -3

Lo PRz H A

1. B R SR TE SRR M 55 Hh 753 31 4 T ™ 4 1) BT

2. MR TRAT A JFBE 10 &% T0UE B FE AN &5 R A E AR AE SR B L 8 Th 45 31 4
T ™A 1) BT AIIAAT 5

3. IR B2 4, PRIFFRE LSS R ig 4T

2 P RSP 2 A G5 4 FRVL IR ARAT P o SR B 7 R P 1 1) SRS
NGIRI . BN B TR SR 0L, RSB EESE T, K
M iz, P55 (IS AT B S L AT A FE A% M 2 HRAL

3y A PRI ol S

L AR . ST A A AR KRR SV , R A0S BT
AL ISR, EHRITAERKAL, ANReEATMIIESA .

2. WFTVEIE N . DR SE “ TR AR, LSS ROy F A,
JRUS A2 Sk I e 9 S s ), 97 RR TR AR, RS Sl G I 55 B A v %l ) 8 £ 7
Ao

3. BTSN o % T ION 2 i o A 7 {4 % TR 5 o, SR B A0S it o it Ay
A AL, B AR, B ZEIR

4 JSTAEIFE o FEE AL 55 ARSI D AU T HEE L S5 BAT AL, 5%
AN AR N L2 T, DLRIE N LA B TAEAZ 4R

(F) FEEHLE NX IS B NSRS AT B 1 5 iR R e

1. B Ik

IR (HEgri) KHMEEMAES AL E, WY ESNTE
fE. FIAHBBIRE RS, MRIERITIEERE RIS A FRE, A4
NSRRI TG BB RS SH AT I . £ 0%

BISE PR AR IR AL IR S50, X & B SOR IR BIR 4 2

GBS 525 S BRI S O SRR DU AT A 2 B

oy =
2. WB AR



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

NSRRI RE - piiBVE- Sk = S B WP e B ks - w e (= Lkt dIE =L Avei i
BlAT A, RIS L BREARSE R O, R E BN EEm, 5iE
EHNBATIE O SE, BHRHAIE, JF SR R 2 .

2. W BB g BN RIERIE 2 5, X K R R By e . B B AL
D3t TR W EAT A G MR .

3. W AR BARFAR T BRI & W oS AZ 5y, AU o1 2RI o 3
NAT R BAIIE, I R o R 2



I.% hingg

Chang Xin Assel Manageman i

KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

FhEST HRRFHIA

—. E&MIEREIM

1. BP0 KEZEEHEARITEAH

VEMHLEE: HE CERD BB SRS R % 68 5 9 B

JpAthbk: FE (R BB SR X AR 68 5 9 1%

HEERERAN: BEEH BERN: RITHE

Hif: 021-61009916 fEH.: 021-61009917

& FARSS HIE: 400-700-5566 NEIMEE: www. cxfund. com. cn
HEEE TN TIRIEE SRR ER , kB AR & R LA AR A

RIS, RS

AEEEPIEZREEHE G RTI A, AIFEMW 225,

. HAMEPE
R B RIS B LTS BT
| KEEAEEART | AN B T 5
7 e R T 4 T P
T L BEH | oy NET R SR
VENH AL %ﬁ%%%@¢%% iégﬁﬁﬁﬁﬁﬁg l%ﬁﬁgigﬂk@
i3 N
T D BEH | oy  ERTE AR Kk
A M %m%g%g¢%ﬁs-i§%ﬁﬁéﬁﬁﬁg ¥ 100 2 50 b
"5‘
T EN R T RGEDN) T
BX R HLUE 021-61009999 021-51150298 021-22282551
e 021-61009800 021-51150398 021-22280071
. . . S—_— ,T%ﬁj [ ( :inb’“f‘ %fgﬂi




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

AT EENELE

ARIEEHESEEANKIE L) « GafEINE) « BEME) « S
BHFEINEY  CGRANMERBIE)  FEEE R A ARG M e 54, HEHIE
S ERIEIS 2 2017 4F 12 A 29 HIEMVFA] [2017] 2429 5 3C3EM

AL H20184E1 H 16 H E20184E1 H17H 1. & ghkk 21t i 5%
It CREFR 8 G 0K B0 58, 1% IRB S m AT E AN R M 1. 00ciH 5, 54555
HFERKEREH B G REATEFR TS (SRIEEH M)
310, 000, 000. 0013 H= &34, A RONE FECH2 P




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

BEws HeEARNAR
—. EERZHFMH
WP (EEED). CBEIME) MEESEERMNA RN E, AREFERES
HRIEAE, AREEHACH P EIEG S RS8R T8, 3T 2018
F1H 19 HRMBIER 2 BimmsN, Z2E&EERMNIHEES. BEEEFAER
Hit, AESEHNEXTFHEEAILS.

I

N,

=, ESHFEHNNESHTRE ABENR =R
HEaFAEM HE=ZAAFERX N G N HMERE T —HD) , ¥
FPHMENR T 21070, AT e N S R 6 & R 20E MR AT s HOIr &k,
A S O B AR 1 AEEL

e A A =R RS, B A R AR R0 =5 a1 5 e Ar 80
W, JES20 AR H U & 0y B A AR AN 200 A B 2 58 i E K T
500073 TeHE I, Jk 8 BN 7L 58 R 75 P 3 DA R s JE£R60-1 LAF H HH 3L
AR TE T, B BN 2 o) o B R 2o 3 RS o7 58, e ia A5
X GHEAE AP KL G GRS, I AT e HRA NS TR

i

N

g

A

\7

'~

=\
4im

PAHE MBS E YU AT RUER, MHIE



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

B)\E 5 B mBESE AN BOY

—. EE&HHAH

REEGE AR A RS A RAMZ H (FizHD & H 85— TFURg R
HxH (FixE) #EEEE S R A H A RO R HIRH BT R 3
ANAAEXBERET—H ARSI E - N ARAA RS G RAERCH(FZED
AL A S A A AR R H BT X 2 3 S H R FEXT H I aT— H o R — A3 Ay i AT
BORA R HIRH (EiZH) iR E A BORG R 2 H IR H B s 3 A3 A B
STHERT—H, CASHE. st b A TAEH, W2 F—TA/EH,
% H i A AR AEE R B H AR, RRE 52 i% H 5 A s — H Il R — A TAE
H o

ARHE G 35 I IS I B S 82 ] S 55, AN ETTRE 5

=, EEHTFEH

AR H 4 I B R U 5 B2 [ 2% (R FF O A A S S R J5 5 — A TAEH
(FrizHD BALT 1 ATAEHIE BRI 20 AN TAEH IR . #8535 75
B 07 200 PR U RTIRE [ 1) 58 H A FEIBOM P R BEAS A H o it P 465 o5 BlAE
TE TSN R AR AN BT e 79 B8 At 7 0 3800 5 4 T 4 FF S T8 P 1 55 2 [ 5 55 1
B A 3 4 4 [R) 75 BT 45 FR U BRE 0] S b 55 1, TSR [RIRAE , 2 38 2 TS
PRI R SR, S0 ) L A T 1) Pl 25 42 BN FE AN TR O AR R A5 3 75
) A RHEEESR BN LT A

=, HEABHEFTFBRE

totn, AFESHIFESART 2018 48 3 H 5 HAER, WA S — A3t
WIAES A H (FizHD R RS A FA R H B R 3 /4~ H H X H
faT—H, BI2018 43 H 5 HAE 2018 4 6 H 4 H . BIZAIEEME —AFFBUH
N2ATAEH, WA NE 2018 46 H 5 HE 201846 A 6 H 2
ANTAER: HoAEHBBASE - MFBURERZ BIRE (FZ B 22 E MK
WSS R H O H Fost R 3 AN H A X H | —H, BI 2018 4 6 H 7 H & 2018
F9H 6 H, PASHE (DU BRI ARG, Aok DR G BN Jm i &
AT 5 D 6




OEEEE

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

FES B W5k

—. BRIl BT

A 4 0 4 5 A B LR A7 o LD TR B BLRE 1 e B A
SRS A 24 45 o 910 . 5 A KR4 O S £ L
P, T LA o SEGHEVE 25 87 24 1 6 B LR AN 4 0l 5 025 M T i
B LMD 1 B0 SO A 20T o A9 R 0 5

= WA E T E R iE

1. FEICH B IFH 6]

% 7 90T 4 O 5P D RSE 5 e A RO S B A TR A
4551 A0 L P 9 DA B B A TN 4 45 Aok, ELE 8 B AR 1 T
HITFAART 2 AT A5

B 5 T IR 0B G A0 T R ], LA A0 BN A3 55 5
B« VR 52 55 (0 TE %28 55 B 038 SN T], ELBE 80 D ARV R L o
PRI M 2 0 B SR O o IR UL 20 5 07 WU DETRTIN R 4 o T L g Ll
55 NI 1 7E A2 0 1S AR 06 4 7 R . I, A P G
WSS, B ERE 5.

e G FAERUR, EHIURATHA, S B 52 5 1 AE%A 5 A
5B A8 B B AR TR 3 4 0K ML 0 RS FF L B R P304
ARE I AR, (R S F AT IRER 5 BB TR AN MO RS e s A E

P =Y
= o

2+ B, Telalras B Kolk 55 7 BN A]

BREEE B &5 7 53 20 A, ARG AN B RS 5 58— A AR H
CEZHD EHENTFBON,  FFA6 703 e e Az ] S5l 5%

TER T FRIGFF 6 5 6 I FF AR I R J5 R 448 B N N TE AN PO AT AR IR (1S
EBEERINE) WA RHELESR € B A R 5 8 B (R FF A T 1]

HEEHACDT 2018 45 10 H 30 H kA (KEREGEHARITEAF KT
KA5Aa2E = A H e TG BUR R 2CUE 3 $ 5E 3 S P s g B [ 45 (K A
EN, AFEESHE=AFFIN 2018 £ 11 A 1 Hil2ZE 2018 4 11 A 7 H, i



."ﬁ hiEE% e f Be = A S ST RO 2580 2 A 2 B 0 ST 5 B
WARE G2 KAETRE = A T U 257 B R ke 2O R 350 5 i 4 0 DB el
5 11 .

TAEEARAE NS R HiKH (SiZHD B2 E Mg Rz
Hk H B B2 3 A H A EEXS HEgRT—H, RIE 2018 4F 11 FJ 8 H 2 2019 4 2
H T HNAREEHEWUA A, SN AES AP R, BEENEZ% .

B GBI NASHEIE S & R 2458 2 A1 H A S0 B 1] 703 05 4 0 2D FR O
I i B e #

FEFF ORI N, Bt B AEHE 4 & [ 2058 1AM 55 J SR (8] 2 A4
FEOE L DB e B 4 R ELS IO U B2 1Y), RSy BRIl . B[R A% A T
—JFHCH SRR R A AR — NP, $8E rE
<57 A 27 )b 55 75 BRIN ) 22 A0t H e Lk [m] e e R IR, AR .

FETBCA LA BT T8CH 1R R ARV 55 70 3 () 45 2 A4 = o 068 40 3N Jea N R AT
RIFER A

= 5 E Y R

Lo REN TSN, BRI B2 R DL R 2 H T S T R A 4 A0
FHE AR AT V5

2 CAEHIE. REBUREl” SR, R DL SRR, 8] DA A R

3v M H AR 55 8L [a] H i AT DAYE SR N R E PR R DA SR 7R H
b5 I B[R] 45 PR J5 AN A48 «

4y TEIELEAE CORHER Y BRI, BN MR A I e S O AT
G R ]

SN aE @S NN TR A SN VA T (OB P S HE B S AP S TR TN
AU B ) 55 R S A A R AN S5 U0 B S R E BT S DA B B LA ) L A
TN

6 JPEEERIE . WEIEDD Iy, R A A AR A AR R AR S B

BB N ATEVEENER AV RIS OU T, X FORJE N BEAT R R . JE SN
ARG S ATIRIR (5 B INE) A e ER BN LA

VU o e [ R

1o R RIIRE [a] ) R i 5 2




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

Pt b R BH 5 WU L A2 AR P, AE TR H 9 B AAY 55 73 BRI 18] PO 4 HY
H ) s [] ) FH S

2 FH ARG B (1 I S A

Pt R BE A AN S Do ZBUE A2 A 8] A A 0SS A H DAk I, 5 I e
AZ (1 R R TE R o B30 3 AT AS IO, FR I BT s LA A 2k e i AT
H A= R0

SOy WA NI AL R R, IS AR W RS G Oy BURE, 15 U A $2ag
(RIBE (] AR TE K i < O3 BIRFAT N AL RIRE P IS [ PAY 32 S B ] PR 3RS, BBl or s
LRI B AL [ FR AR, LRI 5080 T HIE R AU, e B
£ T+H7 H (BFEZH) NSASIBERERI . 842 5 fraliag o i st e is |
AR G  SRAT R S R Gt s e e R R e B A e NPT RE S
il A EA 2R b 55 AR BRI R, T B (TR UAE 22 385 TV B i i — A AR H&
AR B ARATI™ o £E A ELANE (7] Bl A <5 ) 28 P 10 At 2 £ U ] 3 2 S A+
B[R IR R IS I ST IS Wik & 5 R R sk A #E

BB BN AT DAFEVE AN B < & [R] SR VR IRV B N, X B3l 55 7 B 1]
BEAT IR, S BN IR R SE AT AR (5 B3R M%) A RME(E TR
BB A

3~ FHIAR S [m] 7 A Af A

B PN L LA SE B Ik 18] 45 AR AT 52 A R4 FR T AR RE [ FR 33 FR) 249 A 9 FR
BRI RTE (T HD, EIEFE T, AREEEICHMLE T+ H X% 5 1
ARPERATHN . T HIRSCHA RS, S8 NAE T+2 Hm (B3EZH) K&
BB S WU B CLAH DL R E [ HAb 7 U 0 B RO AT DL o 5 R AN F ST B
TER W R IR IR 245 08 3, e BN S A8 ANASRIH IR [al K
T A A R A5 R o DR800 3 R R I AT A v T 3 s ) J SR e B AT 7K

T LR B T8 ] R (R 32 B AR Z FE — e iy, MU A
WU S TR FH I  JREm] FR 3RS o FR O B [ F) ff A ARSI B B A 5 SR HE
X HE R BRI RS O, BB N B 238 AT (SRR

i H AR ] PR

1o SENDEAE SN, BRHERRERREHANRT 18 G




."ﬁ hiEEE R = A 5 W RO 2 P00 0 ST 25 0 O 0 58 0 15
RIS, NED, BINRERRERIKEIOANRT 1 7t @I RAC IS
WAL

2+ BTEN I T P S A A T G S S AN 52 B fE H T A0 BR 1
BB AR I 0L, VAR AL G ey U T (¥ S AR 4200

3 FEG OB A NAE RS B UG IRE (] A 5 45 10 B 28 8 o] B AR T 1 {7k
SO EI: B O R N B B B BRUE [l S FE A LR () SRS 3E S TIK P IR B
(RIBE G O BUREA . 1A, ARBHE 53 56 < 0y B0 K [ IR 575 [ I 4 0 DB ]

4y ARFESFTDIMUE BTN B REA RS AT E IR, Bk DL 4 o
NI e I 2 5

B 3R HI W R A B < 0 R AT AR 2 A BT A EE ORISR I
B TN B SR 8 B — P B I 4 R B 4 B 3 R D L A8 B R
626 KRR | 4 4 PR W S5 it , D) SR AR A7 B B S i AR NI B AR R
FLp DU 5N (K Jm i 2 5 it

6. HEE I AT EEEEMAVFIE T, B R i 4 A0R 5 =]
A R . R N ATE LTI R (5 Bk Fe A 1E SSE 7E
RESA EASIF I EIE R 2% 5.

75 A E RA . R REA S

1. Hlge

N 7 FR IR USCE F U B, DU 9 2 I R < A S8 0 T B R o AR B 0
I B PO B 3758 4 1 S5 R b A I A 5 7% 2SIl 2 A D PR R 2
SR T LA R A BE G, F M) 9 42 g 2 O R BB

FH AR AR AR IR RS HKVE LN IR E T I B AR 5 & R AR
IEEWGE T R Ah R IR LI 45, AR

(1) AE L IRbERE S

(2) FTLABEBEHE S I 7w oo RIS I 4

(3) A AEE R —TH R DL B A TRl

(4) VARSI E R TATMR T & 9= R

(5) MEEFREET= .

UL SR I 28 97 8 B MR S0 AP R K 95 28 B 4 2R, B NPT AE

5



h% tFL?EEEE

emanagement  KAFFEEE — AN H TSR L RGES S J5 5 98 2 < BRI A 4 5 1 A 13

53 Ul A5 RTINS SO AT I I 2 T 4 LN TR E e P, FFEUE 1) P FEIE
HiR =

I o R < N ) LA O R S 3 B 57 22 2 ) F W B R AN R

HMEH M, SEEH FRESEF BIERE
M<100 /3 0. 03%
100 J5<M<500 Jj 0. 015%
M=500 /i 0
BRIRE % L AN A P 53 R A I < 1) R W 2 R LR
HMEH M, SEEH HR g 3
M<100 /7 0. 6%
100 J5<M<500 Jj 0. 3%
M=500 F 0
H: MOAH SR

BRARBEEMNFREEE S, RN T HEF LI AEFE)E, Bin] %
Z PIRREE R RIEARA R B P OMEK T WEFEMFREER S, AEZ
R

PR W PRLLA) B 3 PR 5 BTG U A SO R D 2

2. Tl g

AN 4 B ] B P 1505 36 T [ AN e 4047 A WA, B [ 2 % I e A I ] g 1
pIINTRE R P 1B NN /g S

!

l—r
m
pat;
M

\g

FABMR (D Tz [m] 2 2
Y<34H 1. 5%
Y=3"7H 0
E: Y AFFE IR

3 B[] B FH b [ 32 < 0 ) 22 < A A RF AT AR EH . e O P AR e
|7 B A AN K

4y AEXS B B AM KB EARMER P EI T, 25 eHE AN
P — BOUFBATE R, e e BN TT DLAESE & [F) 240 5 11 Vi Fl P 9/ 2 9
s B T I IR N ) B R sl 9 Oy RSt R (fF B3R ANED 1
ARIEATEEBN ERE

5. BbE BN AT DAE AN SR AR E e Jk e 5 R 20508 BAEANKT S 03



W KEES

Chang Xin Asset Management <12 Rt =/ I G I BC T R A I 45 0 SO (O S8 91 45
B RS 7 A S M AS R e (175 T8 AR T 3 0 ) R B T R, 41
K4 s WS i T T B S (R G Bl o 7RI S RV SR, FakE G
W ESREAT R E TS, SR DUE SRR & .

6 EBE AL

ARHE A A R W BB [ T I, AR R BN AT LR R 4B S e L,
DA R BE G A B I P4, JFIBATAH OGS BB e S 5% o BARAL B ) 5454 Y8
TEAGARSQE A DA S BT R PR €

. PRSI E S THE

1. HIGMEE. RE I I A B0 B % SE R DA H I 480
FENBRARSL 0 B J5 5 LA IR 2 H 2R B B A 5, W iy B R 0
IR TR B TR B B NEORUS PR AL, B PR 22 7 AR (RS A B R R
W 77 A AH

2+ WBEIEl A A B Ty 2 B[R] < ATUA A% SR A DA KA RIOBE (5] 473 A LA 2
B A E I HIBRARRLI S, el S A A e, R T RS R I &
N7, AR EVINEUSE 2 47, FH I AR e R Ok R O A T AR

3. WG B THE

Je 455 10 B U 4 BVUELHE R B R AN O A, AR R 1 R S A R

1§ HR I = e G4/ (1+ g2 20)

FH ) B FH = E D <0 00— 1 FR ) 4 00

FH ) 3 =449 N e 800/ PR ) 24 ) R 4 A 000

Bl 1. FEARETTE (AEREEF ) WK 5 JI AR S EESMET, R
HIE BR300, 6%, RS H B S M A4 {E A 1. 0520 76, TIRT43 31 5 4
BN

1§ I 4 451=50, 000/ (1+0. 6%) =49, 701. 79 JT

H W 2% F=50, 000—49, 701. 79=298. 21 JG

HH 173 45=49, 701. 79/1. 0520=47, 245. 05 4 ;

Bl. #3%EFH AEFRERR ) 55 5 JIu I ARFE GRS A, 0 N H
PWE 0.6%, B HIE Y HESMBHFEA 10520 J6, W) H H G A4S 2



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

47, 245. 05 { B A0 4.

4, VB[R G

e o) P Se - Sy ) S 1 o = /N W

VIE ] s 50 = B ] 7 400 > OBk o] 244 [ < 004

TR ] 2l Y = M ] 20 > [ 9 2

T [ 4 451 == s [ 01 — T[] 2

Bl 2. JEARTIHFEA RIS 10 4 2 FF SR, IREIR 2R A 0%, R IRL[E]
MH AR S FESOPFUFE SR 1. 2000 7T, ) H AT 7530 1 162 (0] G 400A -

2 [5] .45 =100, 000 X 1. 2000=120, 000 JT

T8z [A] 2% F = 120, 000 X 0%=0 T

2 [9] 4 451 = 120, 000—0=120, 000 JT,

B BB Fra ARS 10 0 2 FJa e, (R Be[al = H B 4 0y A 2
1. 2000 7, JUIFLAT 75 380 e =] 4509 120, 000 JG.

5. HE&MAHERTHEAXN:

B S B E = T I DA R S UL

RIS HERTE, REBVNEAUE 4 6, DRSS 5 ALEE TN,
HH b 77 A AR 7 B840 2 PR A 4 00 7 K 4

B BTV , B8 NI 2 22 /DA A A — IR 4 8 77 1A AN 4 1
B . AERS T ORI R4 BN SOE G FE sl . 6 4 0y A
BN DL B AR Ay, 45 5 T 550 H ) 35 A 00 B R G A B0 R T IR
B, S EIER SRS, 7 RLUE YIRS A .

I\ FELECE IR

TEFFRGHN , KA T HIEBUN, 348 BN AT 15 26 5508 15 B2 52 #5000 2 10 e
I :

1. BIARTHL R EUE S LE IR R 1B 1E.

2+ RAEFEG A TRIFIE 8 15 4 B P Al B AR I

3. UEFR WA G A Gyt ARIE AT, SEEESE A TIETE M H
AR E LI

4, $52 HEAE B G R O H U T e 2 RN B B I B S i AR N 26 B

>

Z



."ﬁ hiEEE K e = A s SR T I 5 2 o 0 0 S
A BEXS A7 B G A BRI 2 4 BT A2 FE R AN WIS

5. BB HUIE R, ARG E A TOER PG E ARG ARl B AR )
REXT b = AR R R, BRCHAR 5 B B B A AR 25 1B T -

6. HEEHA, EEEE N, BESHENMEE DR 58 LS B0k
SHERG. BILRGEEES S RATIEIEFIEIT.

Ty MRAEIE NGB ARTE S I NI HIE

8+ UHT A A H H 4 Bt i5E 50% LA LI 55 7= TG iT 228 & ER T 0
1% HR F AR E AR S B0 RANMEAETE A E PERT, 2853 S F08E AP i i
WG, FEBE N N 2 SR IO 15 2 52 6 <6 R ) FR V7 PR e I

9. VRV E B EHIE B 22\ 8 B A AE T o

RAELRE 1. 2, 3. 5. 6. 8. 9 EEHIHEL L — HILSFHE AR E T
1 H S BT I H I R I, B BN B AR A SR e AR AR i A BB
AT o Un RAR T35 10 R FRIE R A 40, A 7 248 1) PR DR TAS e R 25 4
RH, B IAKEESFRE NAKIZIR B = A4 RS Sk . 7R85 H
DRI L AR I o < A TN S0 B I P 52 W b 55 P 03, LT TS ) A 2 M
ZE

Ju~ L [ BRRE 42 S AL Bl 3K TR i 1% T

FETFRUHN, RATINIETENT, Fea 8 3N AT 8 15 552 15000 2 1 JRE ] H 17 B
S 2 ST A e ] R

v PIANAT T ) 3 B B BN A RE A T8 IRk I

2+ RAFEG G RIE IS R E B (B DU

3. WEFR. AR G AL AR IEEE T, REGEGE AT E S H
R B

4, A GRS L ] HE R 40 F A Bt B A AR 23 IS TE .

5 T —flifE H B4 557 15E 50% LA E 1 55 LG i 2 E s R T 440
1% HR A E AR 280 RANME A A E MER, 2 53 E&H0E A\
WG, FE B N 2 SR HCAE 2 S A B [ T A 5 4 52 5 <40 Bk [l W 435 (1 8 e

6. VEEHERIRIE B BRI 200 8 AR Y .

KA IR 2 — B4 N w45 HE 2 B 03 1A R[] FR 33 BOAE 2% 52




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

ASH IS (R ER U, ke 8 PN AL B A EHIE B 2 6 56, AR IBe el R, k4
EENDL WA QBT AN GG AR BUEAT, NOREA] SO H 7 4% BN i B
S 1 L 0 O 25 TBe (BT B N, R SOATER 2 TSI SOAT o Bt BT A AE
P G [ P P S 5 B 30 24 H AT BE R SRS BB 70 T LA o 752 15 L [l F) 175 0
BRI, e BN I PR Rk B0 55 (K AR B IR 2 5 ELT SO IR B AR 2 IBTRE

+. EBUEE B R AT K

1. BB BRI E

A AT B FANTFTBCH DY AR 22 i A7 0 B2 ] R 7 OB ] F 75 4 LS D | 5
e 4t mP AR H PR A A0 B8 o DU R A A I e < R i N RS 0
SIS BIARFD BT — TAE H A E 4 S8 20%, BRI KR T BAIIEHE .

2 ELARURE (AL (1 Ak 2 3

25 < YL EAURE [mT IS, 3 <58 N W] DAAR I 02 g = ) (0 B 7 L A IR DL o
S RHIRER] | HE 2% 52 A IBE [P T B S S 70 BRI (] FH 3RS

(1) ax@ukElnl: ZHE e B NNA (E 7T OB I 2 e (Bl FR IR I
2 1 T PR PP AT

(2) FELESCATISERIERIA: =45 8 BN O SOAT BT 1 82 [m] R 355 A TR e
BN A PR SEASH 5 B8 (R [ FR U 1 2E AT 1000 7 AR I AT 2 0o ik < B 7 4 LI
BORPeahIy, s BRI 24 H A fB e [l A EAT B0, =5 H 3% Lo 7028 1 e
(B4 BANHE T BT — AR H 2 e a3 AT 20%, HAml DAIE 22 SOAHE R0k, H
B RANEIE 20 AN TAEH o SEZGE SO RE[A] R 75 DAL [B] BE i A =5 H 2 4y 351
RPN 2 g A A B Kt

(3) FEHATPERIE (O] I . AKE & L E AU [l , A2 A BB B A
N TBE ] FR A R A — 4 H R R B 70% I TE T, B e B AU S AHZ 2
AR AR AT N AR e P8 B (] R 5 A DY B3 TR S 2 i < A 05 AT N ) 2 S [
P T BEAT (00U 7 A2 T PT B 2 X ik 4 B 7 1B BRI BN, A8 2 H 1232 1% 0%
AR A IRE (] EEA AT AT Al E H 3 B 8T 7T0%HIRTHR F, %4k &
D B N AR B 0] R T DUSE )70 B, {HLSE 3070 F 0 ) S PR AN 20 A4S
YRR, st S 70 BYIRR A T AU, JFBOWARRAE K, SE AT TBOY N AN Fr 2
PRV 55, IR ANEE 32 PR I8 0] FR R, BRIV < TN AN JER T T80 P AL 5 T [l



& KEES

Chang i ssot Wanagement (25K = A s OLTF OO TR e SATE 2 45 2 T R O S R
T I AT — At E H B S 20 70% LA T 45 S I 70 BHRUSE [ 1) A S A B0
NS EIN 2o

FRAE b3 Ip BRI, G2 <5 A AR N B2 HE AR E ] FH 7 S A O T T80 Y
R A U2 ] 5 HE I, 5 A B NS0 L AR T [ 43 I8 T2 O B s — AN T H
BT AT BEFIR N o

3. ELRUNE AT ) A

AR IR AR (] J S 2 A B [T, <5 3NN il ik Wl 2 o A%
HECE FHE UL B HE Ay A 3 A 5 H B AR S BFEE N, B
KACHTTVE, [FIRTERREEN ETEA .

Tt B AR ERIRE [ A 5 A BT R AR e R [ A

I RAE FREHE RGBS EIE B, SN R EIE RS &%, JIF
FERLE JABR A TETR E A LTS8 1E A% .

24 IR I B R O BRI, A BN R T EE R H A A I
L ANTEIBCH B G AT A

3 FEEE HN AT DAMR 9 2 45 H W s e (el (R if 1), AR IR (f5 B iR M) 1Y
A RIE, SRR T EFF R A e R 58 A b R R M BB (Rl (K A s
T AR S5 B 75 0 75 2 15 2 45 v B 5 5 e 0 s [ PR B ) e B AN i 53 4T
KA I A o

4. DA BT RO GH I SR A S E, AN T RS RL5E 1
5t P A5 R JBOUE A 7 2 40 5 0 345 sk 52 ) 5 02 [ P 15 7

+=. E&HE#K

B HNTT DAREA VA BIE M L & E e e F AR ES
RSB HNE B Hoh R G A R G40 5%, B 46 m] DA — & I e 46 2%
R SR 0 5 4 N S B AR R Sy v B e 4 4 T B o R A o, I
PR R B SR N AL o

+=. E&HFRELL

TEVEEER OV AR & IO IE L  , Fa B N Al SZ B S AR N\l
1o o FERIE e 2 WA P B2 5 3 B B 58 5 7 aCBEAT 49 80U L B HR O O H B LA
IR GRS G T o R NI S B A B AR ML 55 10, R R AT A o




OEEEE

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

S OB A NN AR i BN A 4 Bl 55 U 0 B e A A Lk 55

T, ZEEHIER G/

AR I R fa 2 e B U S B R K | SR AT =] 5 il AT S5 1% 2
i1 7= AR AR G5 P A SCEACHUR N AT L R B i e e e i o, B
2 AR SR AN B 2 B ZE SR (1077 sCEAT A B (AT D TEARAE B i
THOLN » 2RI AR AR MR W] CLFF A AR S g 3 - O WU 30 58 3 B e 1%
HEAR SR A2 B [ A BOH LR 23R 147 AT Ab

MARGETR R WA NIET, HRFA RO & 0 BT H A 4R N 4E7K
TRME SR 2 & 0 AR AT ARG 5 IR AT 10 22 < 0 090 U 45 A R A28 o ) 2k 4 2 A
S BIR; FASR AT SR FIEN U AR Y A R ]9 B e A W A N 1Y
BE A AR I RI e 45 Hofh HAR N VE N ] JpBEARAE S o s i 2k
EEICH U R IBBLAA I BORE, X5 & 26 AR ARE Z i s 14 e 0L
T HIRE P2, I g B AC WL RIE ROARHENRL 2%

+I. EERETEE

SO NP A S 0 BHEA R BN Z RNETE, e
BB LG AT DAFZ B b RS DU FE 7 2%

T8 BB R

BB BN AT LI #5837 3 e A B Rl AR H 3 5 BN 57
ITRLSE « BT AE I3 Y e AR B TH R I AT 54T 4 B IR E A, BEHER
AL AT 3 8 BENAE A 50 2 75 B B 141 55 UL W 45w BB 10 9
BT TR AR P I 01

Tt ZEMBEHRLS . BREMRA

B B U R 52 B [ 50 BN IR BRI 3k e WU R 45 S Al R, DAL
FACHUN ] A7 R AR R HAb S DL N IR 45 SRR o k&K Bk 4 0 20
WREE I, WRGE A 7 AL IR S — IR GS , BR G - B8 2 5 ilcas 7 e
530 o VEAHE B HR ] A AT HUE BUBR b .

BAH SRV ARE A 70 VI 5 0 SN 0 B R <5 A Y S5 4 5% Bl H A e b 5%
B < TN K 1) 52 R SIZ Tt A I ) b 55 R

)\ FEAN I SO SR LS B 4 AR AT M) 2 JE SIS AN 52 £



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

AP T, B BN S EFEE N — BUR Al RAE R AR DU i 5 Ae: (=]
CAR AR 55 1) 2 HEREAT *b TS R B TR SR 8 5, B 7 AT R G AR a AR &
B



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

e EEHRE

W W5
)25
Im
3

m

UK 37ie R TTEARLY L =B iy oA A= 38 XAk Fa Ay Ik 8
~ BT
AREEGHR G T HA Rt TR, SORFENRERAT ElrgE 6.
RATEE . A OTBUF6L. AR dkft. PSR ER R, B
POaIR G IR NS RIS IR B, B SCRRIES:, figF
B0, HRATAEE CRAE IR €I R HARRAT A7 300, Mg LA,
[ {5 0 5% LA S iy I B 2 FO VRS e BB A H A < i T
RIS AT T BEE . BUE, WARS Tl fir. v ifizr.
AR L B B LA LUR SV e B ot et i, R B B NAE AT IE =
FERPJE AT LCR LI N BE T
G BTG Iy AT GG TR B B AMIR T 22 8557 (1 80%;
EAE RO BT AT 10 A 2AF B BN OB S RS 10 4> TAF H A391E
N, BERBR AR R EBIRR A fAEIFBONN, R 2C 5 H H &SRR E 6391 6%
GUTRHRNILZ S RIEE G, AREFFAIE CPMEE RS &, 7 HIRIEE.
PSR RS LUK BT H A — 4 DL BURF 57 AMIR T B 557 3B 5%
R, AR5 H HALEMERE G & AR MANN LS RIEE )R, M2k
FAME TS RIEE - EIlE (MRERE A FHRIES. RYCH IR

%),

i
B

TR A B R I 2 A B PR ot B ) 45 % b BR i, i 8 PN AE JEAT
EYRRT S, AT LA EOR T A R B A
=, 8RR
I s S
AF G AR S FZ)E MR RIOE N, Wil 2 WE G ROl B x5t
BRI BB 1 5 M BUR R BT I 3 e I BRI 7, BT IR 20 &
Gr RS FRESH . GFriipa et 2. J#m i ah it bLRAS FKF,
A I 7 Wi s 2R Rl T R 55 77 LU B . 76 Rqs ) UG P R it b, Ty 1



."ﬁ hiEEE K e = A s SR T I 5 2 o 0 0 S
A, DEREREES R RENE, ReEEe i iia .

2. KB & HuE

XTSRS, 256 SREAE G BRI E . 42 WET
R R A, AAS H RS A =, SO BEAIRAE F BT B L g, A
IS 2 R ZE TIUA b e B AR S G 2 BT 45 SRR AT W E o AR, M WE
G Ty, Ak AE AR T, LR N AZAR S A ARt ], S e
JSEAZ 2 G R 22 TIUA T ek s B AN S 6 2 BT 485 SRR BEAT W 8 o kA, % 5%
—LORRPRIR BN TE AT B A, P R LA I R, R AR
BBE I, DA B 7 B b o A S R 22 7 AR, R, A [ T 00
HriE BT B2, AMUTE 5 RS, 36 75 B4 b 75 T AN B A 3
W R R, &, EBUHRRZEZZTEE A, TR IR 6, DA E
AR S 4% % LU R e R 115 F G RE A 45440

3. M IFILFEHHE

AR HE G EARYE A SR U B 2R L IR B R F XU R, Bkl i ia
TR A AR RS AT ER T, SRR E e . R E iR A G A5,
AR B 3B R AN [ FH N 2 05 (R 2 2R B 72 A0 AT, A A B = 15 XU
Gty WIBGEN S #r s RIZE 534 LLSCE 5 R sl e o d s TN 2 3 RN
DAL KB s AHUL RS R 22 M, @S BAR AR 45 .

4., Tafesng

i ofe SR 2 1 W o 2 ot 2 LR B I, BV AR SRR A Z2 85 R, AT BASE
NIRRT T 50 26 2R BEU A 1 i 55, RIIAC 2 R KT AT A6 i A A 52 55, B
FRPA IR EAC, 15755 HR R I IR S i, M LI (57 27 B UL 2 38K~ FR 22
BRI PR R, IR BRI R R N, TR AR . R
SR ) SRR R ) DR 30 A2 WAL 2 2 i R I BE U AR o I R i BN e, I B
R AR AR A 450, 17 AU /KT A RO R, T RS B R B AR
GIEER

5. BZEHRK

JELZEHEWE SR [ R 2K T Brr Ui ot 2 (15 8, Jlsd 1F (B4 BT 345 5
ST TS IR . B2 G SERR AR AT AT ORIS, AT TBOR SR




."ﬁ hiEEE e = A G T B R A 5 B I 5 A S 15
WA R a1 ) % G BRAR 5 5 55 i 3R IANIR G 2R, A M 25 0 2 26 o T [mD T %
SRRAS CRIEIGARIER) B, I 22 SR E 7 B B IE AR

6. 2 HHg

) 22 SR 2 4 08 1 A S B A LT P 5 23 RO R ZE 0647 4 BT, AT 0 R 22 7K oK
K B O W, S TR R AT 5 S Ao S T RRE AU 5% 25 1) R 2 7K ST
PRI F2H BRI R WAPER R G PR R RS . AR 2K -F 46 /N
A DA SN 3 256 o 453 05 [ 52 HR SRR SRAR M 52 05, T8I 7 52 R 222 (0 4 /N 345
PR TR KPR, Ay BASE OS2 26 A1 P 35 25 [ B 352 HH 0 2 28 o
(Mg, I8 R 22 1 R IRAFHE BRI

T WRPE S RFIE SR A4 7% S

BE77 SCRAIE I3 2 Gk Z i sh VA B 8 7 AR A e B I i B 7, i — % i 45
P HE, X A AR S R AT A B, TR T DL L TR,
FEH A R WONIER I R . R SCRRIE SR B I Z TR Z . RAT 4K A
[R5 R B B T s ST AR 3R 45 22 T TR R AU o ANk o #E B AT 43 A A A5
I7 A TS T B AR A b, 0E B8 7= SCRRUE SR IR 2E By G S A5 FH XU SRR
I RS ANA 22 R S AT 70 A, SRR i o 2 2 SR 15 FH ) 22 it 2 SRS
TR 22 35 20 2 SR S AR L B OB BT SRS, BV T B SRR UE S

8+ HHUNMME AL S F 4 B S

AT NV RS 4R 0 4565 P8 2 A L W PE R IRL B 14 45 U THI A
MEBEAT A 7 LRI AN L, W AN RAT FARMPE T ATk 2B, BLR AR
F S T T S AT AT A0 0T, IREERE R ST, R A R
FOVHEE 382 4 WU BT R A B AL A 1 KU

9. [ BRI 4% Bt SR s

ANFE G 3 I T AR TR B ST (K 20 BT, S5 5T 11T 378 i b I, DA
5T E T B 1 Sk~ 7 T RIATURE A o 2 K ZE U sl B G, TR BRI IK 0%
WL, RATBORRA T BA, A4 7 B 5 00 2 AT B RS, UBRER) 2
R, WD RIR EFHRR TR RZ, ARSI, B R T %,
A\ B4 o, A gm g r Rt s, DERECE & Rlas.

PO, B R




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

1. ZHE PRI

B4 (5 7 2H A LI ATE LA B 1«

(1) AFLHTT 67 5 FI LIS T B8 557 1 80%, (HAERFIXITIN
WATFAGRT 10 A TAEH L FFBOA A IFBORLS ARG 10 A TAE BRI Py, S a5t
ANz Bl LA BR 1 5

(2) FEFFTIN, BASE S H HELENGR E G 5 & 2 F 8091058 5 RAE
EJE, AEEFRAIE (MBS EEAM & FHRES. NMICHIWRE) B
B HAE— AN BUR S5 MK TR & =B 5% 1EHM, S5
H H e E BHH TG RN IIZE S IRIES )G, B IR RIS T3 2 IRE 4
—fEMILE RS E &S FHRIES. PRI EE);

(3) REEGFA KN FRATIIUES:, HATEA IS 54 571 E K 10%;

(4) RIEGERNERNEHEERG KX AR RITHES, AETZIE
Z5 1) 10%;

(5) ARFEEH VT A — ARG A 5 0 P SCRRIE SR I LB, A5
BT A 10%;

(6) AREESFRFA AT CRAESE, i E AT 5 & 55 = i E 1
20%;

() AESFAAME— (R E—EHY) 5 SCRREF RG], AEE
P SCRFUESR R 10%;

(8) AKLG M N BRI B S BB T 1R — JEUUA B AR N 1) & 2R B 7 S
R, AR AR SCRRIE SR S TR 10%;

(9) ARKEL AT T8 FHPONITZCN BBB UL L (& BBB) 1%t 77 L HFFIESz
R T SCRAIE SR IR, IR HAE S N R AR AR A dE, RIEVY
Jihs kAT Bl 3 AN H N T LA EESE

(10) ASHE 43k N A= [EARAT 18] [R) M 17 3730 AT 555 [ N 1) % 4 AR AIAN SR o 36
G VR PRI 40%: ANTE G 7E 4 [ HRAT IA] [R) b 17 3 v 1) 5 2 T ) e K BB Oy 1 48,
e CVSEIREVER N IS G R

(1) TEHFAIAN, RIS T SE AR S 5 =% E I 200%; 1EFF
BORA,  ASHE G 57 SUE A5 JE 4 B8 1HE 1 140%:



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(12) AEEEHFA B A /MRS 6T, HiiE A AR 58 1l
1) 10%;

(13) AIEEZHEGIARA S, NG NFEK:

D AR S HHZ%, FFARRANEGIHTELME, AT
AR 15%, FEA PSEH E AR &AM EA R S RA MR S i Em
30%;

2) fEAEMZ G HNAR S (AMFEFE) 1 EGHI A 200 R SIS

—38 Gy H B T 7= A EL I 30%;

3) RIEEFRAA RIGF CRE R HAE—F DL BUR G T EF LA
EHEFARESAMME, it GLETED AMETEEEE 1 80%;

(14) FFRUHA , ARG EAHRE TIREIEZ R % i E A A SR
SEPEIHER 15%; BN A Z IR . BRES 793N IR ERE . 3 S
AR 7)) S B RN 2 AN IR IR R B N 6 AR T R L A9 PR Fy , <7 1
NAG T s i ol 1 52 IR 5 7= 5

(15) A Fe 4 5 A SFRAUE 77 BHE 7 i S b BENIE 230\ E 1 FAth 44858 Gyt
FHF R R E5E Sy ¥, 7T He 52 53 it (0 0 o R 8 21 5 B 4 [ 24 3 I L R S
TRIF—3L

(16) ABL G BN H ) 3 i U S 30 — K Bl A ) RAT I AT i i
R, NI 12 T A F AT AE R SR Y 15%; AN O ) A e A
HRA—F LW AR KT AT ROE RS, A% L A = e
30%;

F—H-

%

(17D VEERVER S IR 2 10 5 1R 4 [ 24 7 1 HL A 132 5% PR

BREE (20, (9. (14D, (15) k41, HES:. MRz, iEFERIT NG
I+ H G MU AR B S5k 43 8 N Z A1 R DR R BBUAE i - 1 B8 LU AN & _ER B e 12
FELLBI, AN STE 10 N5 H AT IS, (0 EE I 200 1R
TRIGTERR AN . EERERU G IE 1, WHBE.
EEBEHANYAESSRESZ B 6 NHNEERS IR R AA L aIRF
BE G FMAG RLE . £ LRI Y, AREEE I 555 SR N U A
EFELE  FEEFEE N B MR MR B S E B ESE AN Hil

o

&



e s =
..ﬁ :!xﬂiiEMEEE AR = A T IO T R RS2 K Y o SR 3 1
SIR/GE

AL E VDO BT FIRBR G, wnd T AR S, RS AL
JEATIE LR G WATE S B AN 32 AH G R el AR B J5 (R0 i, AN
LI M EFRA NKEHUW, ASHLETA S,

2. ZEIEAT N

NUEF TSR FFA NEVER G, BEEMAMFHT NI B #1550

(1) ZAEHIESR;

(2) 1 SO 1) N TR B FR A IR

(3) MR TR SRR 5% 5

(4) SESLHABRES M AT, AR EE R 2 55 A JUE IR SE

(5) MEEFIA. BEEFE A%,

(6) MHENFTAZ T HRIEFSE Gt S AN IE 2 BIE S 52 5 15 51
(7)) R ATBOERL IR I 4 S R R 28 1 i) FLAd AT

BGE M NI HIL G LRGBS N LSRR Sebr
P N B 5 A 3 OOR) F 5K R 0 ) R AT BOE 25 50 R A ) N AR B BOAIE 27, B
HMNEHABE RIS Ty, LSRG RS I 0% H AR AR BT Mg, S0 ik 4 1 0
FEA NFIZRAE RN, BRI s o, g arq@ 4 s ar LI A Ve AL, F i
WA FE BN AT . HRAZ 5 A3 B A8 NWIF R, JHRiEak
T AP e . KRR G AR S E AN EFLH W, HRd=r2z =M I
oL HIEE . REEHANRTF N EDELEN R S THE.

UMVERHE R B T B B R AR R, SRS ATE BATIE Y
FEJF J5 AT AN 52 _F o e P R | B 1 8 U RO E AT, AR AL & ke AR
UL HAHRERT A

Fi. MG E R

R G R A e %

{5t 45 5 i U v SR 457 6 10 45 SR BR DA 24 W) 4 1 ) v [ 4 i 3 R
o4, AR Bk, BUBARE 1, HAEWS AT S Bt 23 117 7 BE AR T
TR R4, PR AR SE G BBV I AN B L), e i S bk ik R 15 2%
W T S A e < ) XU WA 2 R ALE

o



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

IR bR B AR RO BT G ) CE A4 AR, BE S RV ENE R AR,
BHE A ERURH . YT i 1 AL G LU AR MEHE LY, Bl e T b
NG & M T A G L St LB HERS , ARG E BN SR SIE N —
B, JFEAT R S I R R B S S LR I AN A i, T T TR e
WA ANKRZ

75~ RS as RrAE

AIE N TR R A s ST 2 B SO RS 7K ST Pl 52 TR e e e 5 7
e, mThmlnEe.

B BB NRE ST HMBR KA T K757

Lo AR T EE 5 12 4 5 1 {H

2 B B NFLIR I 50 RIE AR I G IRSLAT A AR, (R I 03
WA N IA 2 5

3 MBI REAZZ NE & JE G SAURE NS AR F R AR =
N HUETA 2R 7



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

BH—#ay ESEWBRRHEWE

He G NI HE S 2 SR S ORIE AR I SR AN LE IR BC 3 1% 3 VR
IR IR, IR A E . AR AN S M AR AR AN B R SR AT

G N LM AR R SR ERAT IR A IR A AR A B 65 M RE B T A
s I S5 FaAR . HE R DA R H G FANE, TRIER AN B AAETE R ]
WEL P IERRR R R .

KR E A GRS FrEEUR#EE 2018 4F 12 A 31 H (A AKS 2018 4 4
F), ARG P S EFEAR G H T

—. MEFREEHE=HEBN
P I H &% o) o 2 BT R LA ()
1| BB - -
Hr: E - -
2 | ReH®E - -
3| e e as Bt 1, 327, 708, 000. 00 97. 81
Hrp: fiigz 1, 327, 708, 000. 00 97. 81
BE 7 SCHFUESF - -
4 | & EEEE - -
S ATA SR - -
6 | ENIREERMTE" - -
Forre S ET e ) SR

A

BATHER MG B &M &5 438, 580. 89 0.03
Hoph gt 29, 245, 558. 05 2.15
it 1, 357, 392, 138. 94 100. 00

T I AR AR I8 I @ A2 o ML S B I

=, REFRETUSROBERRELE

1. MEHRETUSROFABRERRAS

I AR IR AR A R

2. MEWIREATI R B ERFABRERRAS
I AR IR AR A R

=, IREMRE A RE &G B S T E BN IR+ 48 BRSO



I.% hingg

Chang Xin Assel Manageman i

KAG 288 = WIT U5 L R I J5 P58 26k < B F) 4 5 i A 13

e

ARSI T WIARR T AR

W MERRE SRS ROBRFRRAS

Fr5 fiie 75 b A ARME o) o B B B L (%)

1| Ex i - -
2 | RATESE - -
3 | &Rfii 1,011, 656, 000. 00 96. 45

Horpe BURE SR 829, 014, 000. 00 79. 04
4 | kfizs 220, 136, 000. 00 20. 99
5 | ki IR - -
6 | IR - -
7| WEfE (RAIASHD - -
8 | Rk 95, 916, 000. 00 9.14
9 | HAth - -
10 it 1, 327, 708, 000. 00 126. 58

B MEBRIZA RME G2 ST $E B/ HER BHT B4 Fr 35

B4
we | pornm | maan | wE Go | anhl op | oo
EEF (%

1 180208 18 [EJF 08 2,500,000 | 254,575, 000. 00 24. 27
2 160206 16 [EJT 06 2,200,000 | 218,460, 000. 00 20. 83
3 1820037 | 18 F*¥&4R47 03 | 1,000,000 | 101,490, 000. 00 9. 68
4 180402 18 4<% 02 800, 000 82, 520, 000. 00 7.87
5 1820038 | 18 B 44T 01 800, 000 81, 152, 000. 00 7. 74

7N IREIRE A RME G 28 T 5 H R/ RS BORT 148 B SR
UEFF B 4
AT G AR T IR AR RFAT 57 SCRFIETR



& KEES

chang Xin Asset Management K AEFREE — A H & WIT 77 2 R 8 SR I P 9 Sk < B 3 1) 4 55 Ui B 45

B MERREA RME SHESHFEUHRDFFRIT L RERRE
EE

AREAMEHARRFFA SR

I\ REFARIE A SCYHE GBS B 7= 3E B K/ INEER BB LA BGERR

EE

AFE AR AR ARFFA B

i MEBRAZSRERERBER S E LA
1. AIE AR RBUR

AFE AR R AR BT [ B 6

2. MEWIARAESHH I E G RFCNER 2 A
AHE AR R AR BE [ B B

3. A E R BB

AFE AR R AR BT [ B 6

+. BBEASGHREE
1. REMAFEEBR I BIESF I RAT EER B IR E I 1L RA

EEEIR & g H BT —F N ZBIATHER . LHHIER.

2. MEHMAXZRSHRIETHEBRET, AMAEBHES SR E EER

RERIEE

3. FAhE =M

7 HARESE 11, 147. 17

JSISCIE S 5K -

YA A -

INLeil)s) 29, 234, 410. 88

R o 2 f

SR ULIVAVEN -




oy KISE=E

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19
7| R -

8 | Hith -

9 ann 29, 245, 558. 05

4. WBEHARFFE AL T 5 B o] 3 e fii 27 B 40
AIE AR IR AR FFAT A TR B I n] e e f5i 7

5. IREWIAR AT+ 48 B T A A FEUE B2 PR O I A
ARG AR T HIARAR A B

6. BEAGRE MHERFAMSCF RIS

E i ol /L AN )Y S P ey MBS e B G Y eS




W

KISESE

Chang Xin Assel Manageman i

KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

AN

{EARAE S 4
o BHEAHNX

R

D))

2

g

B8y EEKLS

(ORI ST TSR T DAl el ) i ) B P 2 2 0 7 s
FA, WA CRIERIRI T . 2 AR SUF AR AR KR
Pt F AL A5 BT PSR AT 2 B AR S < (R SR B S

= ARG R P S R A E K R R L R AL S R

e 2 2R ) PR

BB

ERIER NS
O

HHE K
PO

b g LR A
R EEHG)

A BRVCBE
ez A
=0

20184 1 H
19 H-2018

#6 H30H

1.87%

0. 03%

2.23%

0. 08%

—0. 36%

—0. 05%

20187 H 1
H-2018 4 9
H 30 H

1. 92%

0.07%

0.57%

0.07%

1. 35%

0. 00%

2018 4E 10 H
1 H-2018 4F
12 A 31 H

1. 74%

0. 04%

1. 99%

0. 05%

=0. 25%

=0. 01%

—. BESEFAEMURES RIHHEHRERZ) LSRG R

e 28 2 F)

HT ELBR

0
0

0.00%

o oo — — — — — —

— (=T — =] ] I — =] ] 4
| 0 ' | T . ' | T | '

— oo ] [T 5= I s = — ]
=] o o [=1 =1 (=1 — — —
7 T T 7 7 7 T T | | i
=] o =] =] =] =] =] =] =] =]
— — = — — — — — — — —
= o O = = = = = = = =
[ o4 [ o = o = o™ = [ o4

|— e i BL R = L 5t S Tl il bR S G A T i TR B — fRf B = D e o G b sl 23 L g R B ﬂ."t»‘i‘%l

e 1. ARESHEGEFRAENHN 2018 E 1 7 19 H, HEEEFRAENH BAMREHIR, A%




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

SRR AR —F. FRHBIN 2018 4E 1 A 19 HE 2018 4 12 A 31 H.

2. HEEEFME, AESAESAEFRENZHIE 6 NMHNNEAGH, REHARDT
JRE O AEAR S A B A O G5 AN — 47 A QA R, ARG 3 TURER LU AT A 4
e 5



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

FH=8n HEE&EHH™

—. B&HAE
HE T BE R STA S IHEMIES . BRATAARA R F 8 R Im
HoAth B2 7= AN B A
=, EEBTRE
B4 VPRV R R G A R P SR R R B A S S (A
=, EEHERIK
FEGFEE NRIEM IGEEEM . MG S AAR ST & K - | EZRIK
FUVHATRIK T DA S B B i A T K P P SL e T K P SRS E A
FEFE N B EN AL S S0 B A T DL R Ho At 2 45 0 7 ik
FUARARAT

VO FESTT= IR E AL 53

ARIEG WML TR BN FGIEE NE GBI, JF d
SIEEARE . ES&EHN, ESEEN B MESHENM L HH
A I P A B AR ST, HBTRN IR AT £ 0 P A7 13 R R 4 41
PPEHABBCR] o BRAREENEIN (FEeE D) KRUE LI oh, FEE I = A 154 Ak

T

LA

FEGE TN BESATE NI MRS M B V2R B Bl MR B 5 Al 5 I
AT B, M AR T HREV . ReE BN s o
EBTRL A5 R 57 A BT AR, e NS IS E AR
S FE 7 Bl AR BTG 55 AN A AR . AR DI 0 77 AR B RS N 255
NGNS e I 7 SR B IRAT



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

HHUEY EeFr-MhE

— f4EH

AF g A HONAZE SR IIETR 55 5 37 Fi (022 2 H B L 23
PR E T B SN R 2 e E R AE RS 5 H

. MEXTS

B P KRR ARAT AR S BEAUNTT. BSGRIT, et &5
LAt

=, fiETTE

L 25 Wi ss g 5y (0 18 e W et i A P A 4

(1) XHERZ ) Bt gy £ A8 5 B AL L AN & B R o i F (i it
FEMIBRAL ), I HUER =T A AE LA 32 (A O A L it o =5 F) At (B A AT A AL

(2) XHERZ 5 Btz b A8 5 AR R AR (5 B e Wi e i il o E
IBRAE), 2 HER =5 At A LR S (A (AR L ity Aol =4 A P — 38 L 15 A mG e A £
FHEAT Al E

(3) XHER 5 Bl g H AL ) 587 SCRpIE SR, 25T H R ANME ARG ER T
Syt R A AE B E He 2 S WA RERS T A B2 Fe O {E, $2 A
BB R BVPAG FIR A MIE P, R DU A ORI S

(4) XMHERZ G i AT R L BOR AL 67, R M ESOR I E
NICHME, EMEBARAEL SRR RMERHOR, A

2 ARATIR] T 4755 B 1) I e WAt ot o ) 4L

(1) X HRAT 18] T EASS B ] e e s wh b, SR ECSS =5 A LR SR AL A
IR N RNE T IERE K pri AR YR

(2) HRATIAI T 3 b5 B ] 5 e o i Ao, e HCER = D5 A (E A LA SR (I (AR
it f 2 PR ME— b 49 U BRHE R E A A A REAT A o X 35 BB Il B LR 2]
ezt dl e, B SAC IR H G HD R ARAT B8 RSB 42 A R A2 301 i s B
RIS HEAT A 185

(3) BTN AR Ly, B =I5 (S EVU RIS EN S I 60R, R
TR Z G R B AAAAE W 22 5« AR BT 31 1T 3R 26 5 A R A R AR )



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

IEOL T, AL A E

3 LT &2 — A LUSE = H 855N AT, A= RS 5 i,
HEIL 32 oy H IR 2 Gr AR R A B RAACN, R Bl % 0 4 5 Al E

4., [F—fii 25 [ FE A B A L ETT A5 1, #fi 23 B AR iR T 3% 73 il il
fH.

5+ WHAT R IE P R W 4% _EIR T iR AT A E A RE 2 I S BRI 2> Fe e Y, 2
EEHNATRYE BARTE O 528 N E R, fLiRae A e E v i il
fH.

6 HHSIEHE I AL M BT T s E K, MWHE . WA B i 0,
1% B 5 o e At EL

AR R AR KU W BB [ T IS, < BN AT DA AR R FH 2 80 7
Wil DA ORIE A R K 2T 1

IR 8 BN B 308 N R I it S 2k 5 TR W IO BTV R
FP AR RAE BRI I RRE B R BE 78 70 4R 2 & 00 WA AR 23 I, W7 RITE
X7, IREAE R, X5 O R .

WRIEA FAEAIM, e B HETH MR & TSR 55 R &
A ARG RS2 TUETT R E BT, B, iSRS E RS
TR, QA RS T AR BT ke, Vi B E R BRI, 1%
B BN B < B8 B A TS5 RO AT LLA AT, B8 3 40 AR AT
I AR K BLR R A B F 2 4 B P 1 U SEUE 4R 10 S a2k Hh 2k
EEENATIEAS

. fHERF

I e mBIHER RN TR MT G, e i iEkr 2 H e h
W ARABCRTEE, K2 0.0001 7o, NURJES 5 A& AN EE AAM
SE M, MEIRE .

BB NG TAE AU G 0 3 E S e i e, HHE A .

2 e EHE NN TAE AR IG5 5. (B B ARIEEEM
ok A R RS B A RSN, b8 BN GRS TAF H X S 5 A5 e A
&

=

s



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

TR E RN A o
fi. FHESRIAEE
B EEAMBEGIRE N R E ., &Y. &3 O & 5 b E
IHERAE . AP A EE G B E /NS 4 BLLAN (558 4 47) RAENM R R
I, W3k 0 B E SR
e BINIVEE DNNE Y IOV Y (SR
1 (R
AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BB E B S G A E AR, B S NE 2R, S8
DTN 250 T2 E R RE 2R BN 40057 ) MEERKRIL T
w “AGERIRACEEN 5T EEE, AT,
ARG ER R EEESE AR EAR T SOR RIRER . Btz . 2L
TETFE R RGUMPEER . NIATRL EHAE,
2+ B B R A TR TR )
(1) R IR QR HMARE D NG RIRRN, AR IR DRI B
I B0 2505, eI BEAT BE AR, DR SE A (R A R O A 1) 28 P PR A B R ST AR 0 7K E
I TG (B A TR DR T AR SN BE I 7 AR RO A (B A 1R, 28 2 NIE AR Y, i
B IR DU B R AR R B2 5 AT A (S E R R DU 2B i, I H.
A7 T SC55 I 24 5 NAT A2 08 P IR T AT B I 1 OR B L, D JEL 7 24 A EAR o % 2% 5
o AELEA R DTAE T RO BE IR MR 00 AT o8 B3 NEAT A, B ORAT (E 5 R 015
B IE,
(2) M EHR IR A STETT XA R N BRI DT, AR R K 15T,
I A S EEHR A R B ST, AN =775t
(3) DA AELER DR T ERAFAS B A5 A 1 2 3 N AT eI 3R I AN 415 R 55
EAABLEE UR DA 7 AT SO A (B A8 R 7 57 o A0 SRl T 3R1G A AR 2 S AN IR IE
oA A B IR I AN AR A 2 N RO sk (2857 ), NI AE AR R 5
A7 R A S 07 BIARS » FFAEEL SO R A2 < 8 10 Bl N R SR A 115 ) =4
HNFATZRAAIA LG RIBR]; ARREA G R ZH N Q2 b A
AFHRIE L Z AT, M52 45107 B2 8 H C 2 3RA5 I I AN | C 2 3RA3 A 2



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

TR I 1 R T 3 S A5 2 P 28 000 4 S AT AR A I A R SR AT 7

() B B R A R R B R AR A A B B R B LR 1S T 1 7 2

3. AR P

AR RIS, AR R RN AT A3, LB R 7R

(D) B EHRRAERER, SIHFTE SR N, FRAREE A AR R A4
(g 55 R Afy 5 A1k 1 5% 1) 5 AT

(2) R YA {8 i 1 A P T ) i =1 2 N0 7 1) 7 920 DRI (B s R R 453 2R
AT VR A

(3D RS At 1 b 5 A R D5 O 55224 = 0 3 1) 7 42 B Al BB 1) 4 7 1A T
B IE RIS 45 2

(4) R EFREIE ) T77%, FEBBEEE I S8R, mEE
SCHUMHEA TS IE,  FEal b (AR A 1E 1 9% 24 A TR .

4. FEE A A A A R B TR R

(1) B maiEE v S B RN, BB ARG/ LA, ik
BEEFEN, JFRIG BIHE T ki — 2 K,

(2) HERAR 22K B R S BUAEI 0. 25%, JE 4 B R 2458 3 424
ENFR P EE R 25 R8BI S BUFE R 0. 5%, FEEE A
IASPAE

(3) AR 2 IR A B LG A RE 1, AFEHLE db .

S BIEHERER

Lo FES RGBT SIS . TR AC 5 Th vk e M8 1 B8] G At o 8] 7 4%
R4

2+ RIANATHI I BAE IS E BN L B S48 N GIEAE TG 2 50 O E I

3 AT E B G T iE 50% LA IR R LG T 225 (KIS K T 0
&% HR AR AR F A oM EAEAE BT E VR, 2 538408 At
WE, R BN 2 B 45 e i A

4y EHERL. F ERIE R S RS A R E N H BT

G, EBE&EHENFIL

F T2 4 A5 S i 1 2 4 T8 7= (BN A0 BB 2 & BN ST 3



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

BEE NN TUEAT B e B E AN TR RH R 5 45 H A v 524 H 2k
EVHHMEM A S0 BUTHE IR IR AR EITE N e IE NHMET AR R
RN B I S E TN, e B IE X S G T A AT

I\ ReBRTE DL B b

1L BE 8 BN L AT N2k 6 & R RUE RSB TR S 5 TUEAT A5 B
PTG j (iR ZE AN 2 e B At E A IR AL

2 HTAATHURR, SOl TESR . BB 5 Il i0 45 5 A m) K& %
PEttiR, BUE K PEORAE . WM ESE, S AMEEEE NER
CZRBULE . &2 FEERITI A, (HRAE AL R B R A IR (E
DRI Jt PR TS ik S BE I (1, PR e e 2 < B P A (R A R, BB BN
FEE NGRS (BB Fe 08 NN A ARARCR B EE 5 it
BT o 3 R BT o



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

F+hdns EeWlksmS5aEm
—. ESFIEIR
SRR SR EBN BRI, 2 R0 E B AL
AR TR (AT, e CLSk DU RS H 0 R 22 4 SO AR s A
i

= B BRI

Bk < 73 BE R i A8 A AT e 2 R R 4 1 35 < R 20 BC R 55 R 23 BE A v
EESTENERIEZR IS8

=, Eeds ome RN

1. REEGAERF G IR E D LI RTSR F Al g as o ic, Bk 4y
A e ERIE R B ORI A PR AT AR P AL s o (e h
[A)) AERANH 3 A H AT ANEAT Wi a0 s

2+ AW B A PR Bl 20 5 A H R, SR TR
LM BRI £0R) B S Ok & Oy B AT BB A RBE Rk, eI
WAL R 7 B T A B e 70 4L

3. i e B AU E AR TR B HE i as 7 B ek H
B < A EL VB 25 A 7 B < A AL 2 2 P <8 U AN REAR T T

4y B AT [R5 2 AL

5y INEZEMEIEENL R A A ER, MWHIE .

I &5 WS

Sk <A ik 7 BC U 5 L 28 D Ak L Wi e 2 B AR A T A R o BCARI L 3 i
O R o EC TR BB e, BT AR A

B WERATHT RBE A5 5L

Al i i EEEALE, FhREENER, £ 2 1
B H WAESRE B o IRl b BRI S A 5

He LA R H B B e > B SR HE L CRIAT o SR THREE D i
AR 15 N TAEH.

7N~ el ome kAR 3



O KEESE - |

¥ cnang xin assot managemant {5 B = A H s SITF O 80 000 SRATE 2543 8 B W00 3 (473 5515 5
28 I 7 2 AT RS B 5 90 1 . 2
Y B LR T i, 2 DS AT SIS LA T 5 I, 34

EECHUR PR3 S 0 B A N I 200 B B ik 03 A Z0F) R B 1T 5
Tiid, AR QISR AT




& KEES

chang in esopammarment (2B A A s ST G 0 R AT L VEE o SRS 01
BrAES ESFHASBK
—. BSRAKMR

1. JEGE AR E B o
2. BEAtE ANHTEE 2%
VB a R BRSNS B IR P

w
7

4. Rea AR SREMRKSTHIMS . FImsk. el S,
5. BE MG AR,

v EEERIETR . WITEAS S

7 B IARATICRI B

8+ FEGAHIRIK T (KT A4 5 Y 5

9. MR E A XM EMIESEFLE, 7 ALEHE S b5 s i Ak 2R .
=\ BERATHRTE. MRS TR
SR UNIOL -5
ARG A PR BT — H RS BT 0. 3% E e 4. BRI
DRI
H=EX0. 3%+ 244 K%
H e H R TH 3R 1 i 4 2 2l
E A — H I3 a5 =il
SGEM B OHE, A HESEEANSESIEE ANZN —8U5,
HETENERERSERANDH B HXATRAEHE 5 NLIED AL
G — RS AT A B S TN . FEE TR H L RE H BT B G
PRI A, RAE e TR H . RE R Hile 5 AN TAEH s T4t
B2 B 5 AT AEH WA
2. BEEFLE NI 7
ARG FEAE T — AR B AN 0. 1% R . FRE R
HITEIR
H=EX0. 1%~ 244 K3
H % H ROTHR 1R S8 7



.'ﬁ hiEE% K e = A s SR T I 5 2 o 0 0 S

E AT — H 34 9 il

BEEFE R H IR, AT, mESEEANSESIEE AN —8U5,
RS NGB ERSGEEADRE S ATXRHEHRE 5 AN T/EH NI
G RS B ST N o Al e TR RS H BN AT B T
VAN SRR, AE 2= R H L ARE B E5 R Hike 5 AN TAEH WEAN a5t /)
TR Hite 5 A~ TAEH WA

B B HHMFIE” P 39 W, RIS S B AH RPN
e, WAL HSHIINLIATR A, HEEESHE AR AR 2 IF
ZHRAT VA I FE 00 7 o A

= AIINEERAKHE

THIRHATINFE ST

BB T NNEE GRS N R JE AT 5K 58 2 JEAT 3555 300 9% FH S el

BB 7 I R

2. FEEEHNMBESILE NI S I ESIE TR M FIUR A2

3. (&) AT HIA I A ;

4 FCARRHE AR DGR AR R A B IR I 23 G DRI E A9 51N B 4 2 FH I T

i, ZRA A
RGEHMANMBESITE NDE 2, BT ESEFE, TR R Rt
LR IL G B oh e | IR G AR GG A
TR S T R RS R R, AH TR SR MRS 1.
RN ZIUK A ORI AE AR BT Y B R St I AT AE 4 2 B BT

i
g

. HEBIK

AR GBI TP B 2 VB, SUVBE S5 S BRI . kML



& KEES

chang in esopammarment (2B A A s ST G 0 R AT L VEE o SRS 01
ks EERSTSEHEI
—. EELIBUR

1. ReEHNNAR RS IUET

2 BEWSIHEEANAIFEER 1A 1 HE 12 731 H: EEE REER
SVHEREFN RN R E S S FE AR T 2 DA, ATUIFAT et
Wik

3. HERHEUANRTAICIKALT, YA T e ek fAa;

Ay SR ESAT B 5 R T

5y ARFEGHALENK . SO

6. HeEHAESTEANSBRECENSIKA . FIEIFET HE®
SRS, FEEAT O E G ) 2 > THIRR s

7. BREENGASEEEE NSNS THZAE . R S AT R0
I A5 ] BT 205 IR HoAt 7 Ak o

.\ EENEREEHE

1. ReEHAESReEEN. BeitE ML EATIETR Aok 5t
I8 B2 VTSR 55 i B LR 2 T DTS AR ik e O 4 BE I 55 4R R 3t AT 8 1

VTS P B I MEM =TT, NSRS E N,

3. BGE B NNNA B E R THITE S, JUBERESIEE N E

BTSSP fE 2 H NAESRE B 2~ B IR aloh BRI 4 5



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

HFH\EHe ZeHEENE
— AREHEBIBENAE (FEEIER). GBEINE) . (B RIERINED.
Heg B R N HADA RIE . HIEEEMR TR B EE s S8
e 7 A E R LA, AR H i N BB AE
NN EISEiT S E N
ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Ko B2 AR BT NSRRI o BRI 2 e 1 B AR NS VR AR At 20

o

N

BB AR BRSO3 N A AN [ UE I 2 L E R S (5 2., JF
DRUE T R A5 DA FSEE . TR TR A e B

AT A B S5 N A AE P IR I S B I TR) Y, o B T4 (R 2 15

P ENE AR 2 B R, IR ORESRE SR H R I & S R A 5E 1)

IS T A5 2 e w2 52 A 8 O 3 PO 45 JE B

= ARIEE(F BIEE ST NIRRT ERNEEERE, AA FIT .

1o REEGCHE. R IERRIE B R

2+ XHIEFFBCHSTEAT T

3 HMK A a8 B AR AR R K

4, KBRS TN . B SHEE N B S S

5. BRAEMT HIRN  VE NG AN U BN L RGeS M 1) S0
v ENE N SRR R HARAT .

VU I e A TH R R 45 S NR FH SO . IRIN SR A AN SCCAR Y, B4
5 ISR 55 NBLORAE R SCA I N2 — B RSO R A B, BLRSCCAR
Nk

AI A NI 105 BRI BT RAA Ers BREs LA, Sem Ao AR T

Hll

Hll

>

T AT PEERHE AR
APIE SR S VNIRRT
(—) BeHHEUHNH. BReaF. ERetE il



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

1. &SR EEEGRLEANRSIAHN . LHKR, RS
FEA N KA TFIORIN K BARFRT, UG 7= i IR PR S5 00 S SR G 3 B 3 R
) i SR I R A

2+ A FH S 0 22 S K PR b R S e e G 5 R LR 1) A R I
UL ZE GG . HE A [l 22 HE . BE R 0t R . KRR, (589K
T ML SR NRSHEN . BEOFRERE, BEEEAER 6 MHL R
ZHA 45 HN, SERESE U 1 5 2 AE ik b, ¥ 50 S (48 55 U0 B 1
BGHAERRE AN by S EALEA G 16 H 0 320 AW B A ¥
[ HIF M 23 IR HE LA 40 BE BT AR SE BB 5, JRAE ST A SR T .
SFCE U T E I AT AR S HNAE I &M (1 K 4z
PEME B SRS T OBURI . 5525 RIS

BEFEPERHEIERSEME, BEEHAEESMEURER 3 Hil,
WESHFERVT ., B&SRMESHRAEREEN b ES&EHAN, ES&EEA
PR RS A BRSSO ERAE & E W

QA.’)

B BN B & 0 UK B 1 B AR B G ) R e i U A TR
RIS U A HEH T e B B
(=) BREERENNE
B RN AE WS o [ IR B S B A SCAR IR LA 3 0 B 8 st

HEEFREMA S PR R EeFEE TN TN SR E
EPNIANE- S 235 EYNAYYIE 4= SE VNS R S N DBt i INZ Q7 e S S0 ]

4
i
=

(VU) BBBE e . FE 0 A (B AN 2 5 B R THHE

BB RANG, EREEGH AN, JEGEHAN Y B DA —RES
PP E AN L S B

HEB A R A RS AT BORA, &8 AR SN H Rk H ,
FCIR k| 4 U 5 LA DA R A IS, 04 T8 P 5 < 0 200040 A e
AR AHE .

>

T
&



o vy —
.'ﬁ hiEEE (2R = A S BT B T e AT S5 58 A S 4

FEGE NN G A SR AR E i 5 — T 58 & H B2 5 i (E N &
B AR o B B NN B AE BT KALE T3 5 H IR H , B 2R 587 i3HA
B 3 B AT <5 B BB B SRR R B AT b

(T B A e e Bl 47 4%

BB H NN GRS SR 50 BAEE B U E RS BT
V) [m A A T B0 A S H L BRI 23R, ORUE S 58 3 RE 08 £ 2k 5
B LA A 1) B 52 ) RS B TRt

(7N Fee e Y, BAGESFERY . e P E MRS ST

BT ANRCYERELS R HiE 90 HN, Zifil e it & E RS, I
FEERE IESCEHT H Ml b, HE RS M SRR € N b BE P
I STtk N Ll H it

FEEHANYE FYESRZ Hil 60 HN, gafil 5E RS HEE#H S,
TP AR IR SOEFT H Ml b, P R S i 2 S AR e A b

RGEMANYERNEEERZ HEE 16 M TAEHW, HWifileliseZ=Eg
Wi, I FERE EHAEREEN F.

BEEGFERMAR 2 NAN, BEEEAT ARG YR ERE . FEE
iy B AR AR

R E IR EE AT HEE A 2 N TAER, 20 kb BEHIE IS 2 PR S8 PN
T2 P 3y P P AE 1 [ IE 2 R AL 25 252 o i B 2 SR L T SO B S T
7.

B TN 2 78 4 A PR TS AP P il R B e AH A T L
FLUR B RS 73 BT 4%

5 P H B — BT R S A A B Bl I i S A A 20% TS T
PR B HARAR T8 A e, 4 B BN 28/ B 2 78 2 5 S o “ UM 2 o
T Fopth B EE B BUNER Z R B ] kS WIRFFA A& b ks
W A AR A 0 S it FRREAT XU, o IR B 25 DA€ HRREIR B T R A

B EHNNAAEFEIRE . PEERE . RGPS E A
BEGEMNEPEN G LN 0 DL LSS BN AR A ARSI
A PR L] B AR B AR o

& OF

ks
b=l

7
&2



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

QORI Er e,

A g R AR B, A RAG BIEE 55 N Z L€ il Im i 5, ¥
CAA T FRAE A TR H 23 745 o [EHIE 2 AR G BN T2 AN I BT BT e B 1)
HH EIE M 2 R LA 5 5

R K AR B K Z A, 2 4 AT RN 2 < 0 B A7 A\ i B 2 < 00 1 A1 4% ™
CXwN- AR G
v BEH A NKZ AT
2. AIEFEEF);

—_

3. eIk &iar Ui a0 O AL G B P 5 T oW 1R 5 SN 22D
4. BHBREGEHAN. REHEN;

5. RGEBN. BEE NKEELIR, T RERTE;

6 F e BRSO BE b R A AR o

7. REEFENEK
BEREEHEANERERK, BB LHAASHEEAN R Rea AR ST

BNEEIE RISt N RS
9

13, LG E AN LHES., Qe LA ZOE A G S 2 3
ITBULST, FEESFEE N RIHFEEFEE ] 5T N2 3™ EATBUL T
14, HRKRIRAL 5 F I
15, R lieas 7 e H I
16, . FEE AR UE . THRTT SR S R A AR
17, BEG A AHE A R IA B SR BAHE A 40 2 F s
18, FEE U5
19, AFTERE S RN
20, FEHEEEE NI



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

21, ARHESHENTF TN

22, AL WG, W B R U B 75 SR AR AR T

23\ AFEGTEFFTBON A AR EUATUNE [ 4 2% 34 IRE (] 3 1t

24, AFELEHEHZ NG MR R S R A Bl

25 ARBE R AV e H 4 R o B [ S T 2R e A 5 M A B A B ] A EL R
HI,

26 FEEEH KR E M HLHIEEAT A5 H

27 AT GHEHHNL 55 Bk 55

28 F R M 2 13 48 () R 1 H At =03

OO EEAE

PR G [FIAF SR Y, AT ART 2 L85 o L IR PR B0 £ 1T 3 A (R R T
RO JE B BN 7 A S IR 5 i B3 51 R R B 10 A R B R 55 A
25 B2 S RIS B AT A TP, IR S DAL BRI & o EIE M 2>

L) FeE M ARA N R R

FG AR MRS PGE R, M ARk P EIE RS & R, I TUASE

() BN FAZE TS (5 B

GEBNERIEGRE NG GRS BN, £ EIER 2

TR LA P P MRV SR B RO A4 AR B, IR i RS E R

ARG N Y TEZE IR R R RS S e R A A E SR U
B S0P R RN LR S T B A

() BB SRS G B R

LB TN AR FE A R AP AR i b R FLRRAT I B 77 SCRRIE 77 A B
SCRPUIEZF AR o 25 4849 93 7 0 LA R 5 30 P9 BT 1) 5 77 SRR E 27 B 48

BB TN AR 5 2 AR o rh R L RR A I B 77 SCRAIES R S B SCRF
UE R THAE (5 3465 15 B 7 1 LU AT AR AR 2 SR 4% AR o i <649 55 7 LU AB DR/ HE e 114
B 10 44 5877 SCHRPIE 27 B4

(=) HBE GRS SRR

B E AN NAETERE . PEERE RS S R AE S ]
WD S E G A S 100, AR EEBUR . FretEi. Mo



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

S, JE 7S PR I (5 B 5T B 0 i < S A XU R 52 DA K R 15 95 B S PR 4% B B
SRR H ARSE
(H=D A EE 28 1) HAd A B
B E TN SR PR A B R T A5 AR A S0
Fo CGEHD P PERFE G AR G DU F R SR AR, B AT G — 4 R
R ) A BB A — BT B N ) 2 408 35 A 10 2 4 3 00 P T4 B
I 50%, ARIEEAFAFFERE RSN E ATHHEE.
Ny BRI ERESEH
GEBEN BEE AN G E B EE L, et ANTTE
HE B EFS,
Fe 5 B S5 NI e 2 5 B, MAFT & ENE R SRR EE R
P Fe A2 5 HE N R E
FEGATE N RS HZ B AR b I 2 R A 5 R 205
X e A PN G ] () S B AL SR A . B B D (R A
G2 7 IR T R T SER (K HE S U B A A TT R AR SR e R T B H

w

W

&, JRA e B A I SO B g 5 e L XBRL HL 105 s AL A
o
HeFHN EETUE AN AR E S P IERSEE S S S

i
S
i
e
>

EFUE NBRHIRAE TR E B EER1E B4k, 67T DURYE 75 2
FEHA A PR S, (ARHMA BN AGE TR S G S, PR
FEA RIS EP 5 A — 5 S AR — 2

NFEEAE BIEE SCF N AT R M e E B R H TR S R L
MeALR, N IR TAR R, PR R B DR R e A R 1EE 10 £,

£ B EUERE B EEE

LT RIG DU, B8 PR AIHE ST N W] 845 BURE IR 4 i 2 A A5

iy

1. ST R IESE . JBEAE 55 7 377387 58 19 1 B[R] FoA i B 2 45
E=RIANE
2+ BIAFHUEHAR S BT R G BN . FE GBS N TCR e PP Al 3 4



ole )7 =
..ﬁ Exin'?%s% KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45
B 5

3. I (FeBFED) 25E B E 1= E RS

4y ENEML. Hee S R ERIE RS UE I L.

NS A5 B R SO A7 T S 2 1

HEUH B AAN)E, N REE TReEEN EEHE A HEN
RAERT, AR =il

BTG AR, B E & TR T S EFE AR, U
(AVOSERIN R I




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

FHEs REES

— BRTFAESHEERNR

(—) HHRE

IEFR T AN A 32 B S R R R, S BOE S KPR = 4 XU, 3=
B

I BORRK . REZZWEBGE (it mECE. MEEE. kBokE. X
RIBEGES) KA, SETIHMR S 4 AR

2. GBI BEE ST AT AR, IEgR T R s K- 2
JEAME AR AL . G IRT T iR, WK PFRabE 2 Ak, A=A KU .

3. FIZE R . SxahT AR 2 1 Bl 4 S BOES 1T A RIS 28 S 10 2R 3
2 B BRI 5 A AU SR 2R, R Al F) Rl 8 A AN R, o o et
UEZ5 3L AR T TR, 51 RS aE KPR 1L

4, IR . W R AEE RPN, He iR 5 T UESF kA 0 vl e
SMOB B EAKACIY ,  WTTT S0 5 4 8 7 1 OB 404 £

5. fHi I o 3 M LR AE B KRG o (595 000 2 26 il 28 A8 2 IRURG A2 48 5 A0 3R i 2%
FEFAT R B SR R, B — [ AR BRI AN B 703 SR i — R A AFLE

6 PPV A3 0 IR S B 1 R 8 T et [ e A A ME 2 RSSO T4
PR AN, X 52 TR R IR KUK CERRI A HOATH K.

(2 fEHARR

fe PR £ B AR i . WP SO RRES: . FUIR 25 455 FAE 2 AT E AR5 H
RO, B REBAT & LBEAT SUATRI AR, 554, 15 FH Rt A HRIES 52 5
X DL 249110 7 A R E 27 28 1 XU

(=) WA

B R 4R FESF T 58 5 B A 2, FEOEIF A RETE | KA AL I
P9 PR o JAE 2Ty P XG50 . 5 5 4 I ELAUE [, 00 VA A 08 P B 6 A [ 5
RHRT 51 B0 R -

AREEGIRFE T AT L5 A BIF s, 5346 20 E 1y
B [ L2 HEAHDC T, R85 S REA RIS 15 4258 3 AR ] R o ARJE 4 KU




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

RS A #5582 11 AT A0 e g oK R sl v XRS5 7 | 3B K
R [ iy B < BN B B A BT b DAL AS S <k [ R B < 7 2L, U
A RE A I g BT B S BIAAI RO o B8 BN O S A TS 2000 ] S X ML
£ LR (] 75 A I SR H o FH AR AE sl 1 DA B B8R N £ i, DTS DR A7 B i e 4
SEEDNIDEERr G

(1) g H, JBm 2

AN 4 FH AR ] ) L AR 2 HE RT I ASHE 5500 B 5 L B et ) HR i 5 D [
B

(2) UL T3 (R sl 1k RS PP A

A g BRI G T E ARG REFRaIER e TR BEREBRE. izl
WA G R IB D 583 BERE AP . (8 BRI QRENE M I HED, 3,
H AR T D4 &R R st . FR, e 8B A SRR
Gk B A RIFRBIIERIUTRR o Ik, AR G0 5058 1) T 4 B Ak BT s (it
SRR, AT BLDL O 3 5 20 5 1 FR T R[] 22 4

(3) B[R N i ah i R 2 1A it

BB BN CUE ST A A LU [l S X B, X 26 < L [ i DL B AT 7™ 4 1)
HATHEI . F s 5HIGVPE . 3G BB Rl , 5 <520 BN XSG 7 B
PR AR SE BRI DU HEAT IS P VA, BRI AE 15 0T DLSAS BT A8 [ 3 i 2 52
AL G o 2 R B 2R A A DASCATIRE AR, i 8 BN S AE T8 00
AT ARILAE ST BB LB AR ) 5 e B A B E R S ) 2tk -, o
THAEAE . BAIAIRE AT R o i BN AT USRS FH RO JE 50 1 IS 2 0 £ i »
BREART: () BB (7D IEIpHE EHUSE RS (=)
e (M) A EAIE R 20 0E B H A i .

(4) SEjtise R sl e XS S B TR AT RE e RO 505 A AL RS

1) HELE SZ A IBE (AR

2 EE e BN SO BB N B BE [] R AT DR Bl A DR SA 30 8 N F DB
(] FH 3G T BEAT ARV 7 A2 T AT B 2 0 3k 4 B3 7 1B BRI BN, S 478 3N B
PRSI BB RS, 2 32 B A9] F B 0 B (] 47 A5 ASAIK T 2k < B 0 BT
20%, HARISEA] FE A AT DASE SR A IS Ml i, (EL i AR 20 AR H

D=

S

ot
e



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

2) ISP AR [A]

ISR EE G R A EURIRE [R], A BB R A R R i T 20% RA_E 1Y
IRl FRAR A L N, B BN W] ASE S 70 RIS 0] B o X T 2 e [ HR A
97 24 BN IR S ] R o O [ RS SR B, 2 S ) B 7
X AR BENSE B By, BB AL PE A 5] B I R L3k 3% A SU3E (o] s v e el i
FEAEIIRE R[], R HBFEN T D IFRCH 4R EEI8E R, B4 ey 1k e
TSI, 2 R SR S 2 R 51 70 6k ] R R AROE o SE S AR BE [l FH S 55 TR — P
HRE [ BT — IR A HE, TR SeBUT AT — B0 H 025 e A A (g S At 1 B e [m]
A, DLSEHE, BRI A Bk nl Ay ik o A u8 AN AE S A2 e m] T I R A B ke 3,
vt AR BEIRE B3B3 AT H 2h 2 338k o] Ab 2

3) BANEN: BRAERBL EIE I, Fag i H AT LR 35 2 i),
AR DR FE e Al A 2 1P o 22 g R U 0 B2 [ ) g 537 (R RS T
B, AE N B A e AU . I, EEAEEEE T, aE AR
FIEESE M T, 2 H B2 (ALY 3 6 0 WU 2= B ok o

(09 #fERK

1A XS AT 2 i A RE A A B4 A AE R B N O IR R I Rl A
SRR BOE S R E LR S 5 S XU, B0, BBGEIAS 5 2R RTE 25
Ry 1T RGHRSE XS .

() EHEXEK

3G HIE AT, BB FOUKT . S0 E KT B
G ER KT, IR B 2 IR S AIE SR T 3 I AR . ZRE (5 AN
T PR ERARILRREE, WS SR

(7% S H R

AR TR g B e Ed R rh, H M ESGEA R RE, BCE &
B A A RME B AR

(B) AEEHIRE XK

Lo g P TR B0 P AR A 2 ] g Xz

(1) AEENEWITREEE, JFRORRIEE 3 DN H IR fEB AN
AT R BCE ISR, IHIIRIE G i B B R A2, SE &M A NS H



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

T, BRI E, ARERRNIEONN 5 & 20 N LAEH, JFBOdE AL
SRBUT OB, B n] P BB G A A0 R W B el el AV 55 [T, 2
<A AIRE A RS T s 3 A 309 A AS R B ] ik <5 1 7 A2 O 50 P XU

(2) FHAFEG R T EHURER], Ja 8 B AAT n] BERHE 22 SCABE B3 T
Fe it AR USR], DRl bAE BB RIS A AR, 2R AR N AP AE A
IS RASHE (B3R XU o S0 22 SZAST ) [ F 335 ARG [ R 335 A DA 24 AR B <
DNFERTT I (] 0

2 e HBZ IR KU

B, AN RIS, fEREIHERN, KR SRR
B G EHAMET 1000 oo, HIFAHREADT 3 E, KEFERATHAE
2 < Oy B A PR =4, O BT B B R AR YE B S i DL E /& 75 4R 8
4, Jaiy, OB SR AT AT R R AR S . IR, BEGRER
Z HE =R IR N H - GRS HWGE R —HD, HHeT a2
fe78, AIE N AT S G RZE NP ATB SO &L, AR AT
S N KM AAESE, BBt R i 2k < A 7 A e 26 1k 1 AN E PR X
55 o

3y BN AL S 57 KU

AT G BB EE AR N AL S 5157 Al R S U AR SR iR
AL AR BT A N R A AT 7 SRAT I35 o H/Alb AL 55400 (10 XU 2 22
BLFEAE ARG . SRS IE RS T RS £ XS A i E AR L A s, 2
SRRANGTSR 27 1% s 6 = N 11 W v iz A v o s A e | A X o I '
I Bt & OB R B XS . T MR AR TR (R TR IREE N
1y FARITRS S AN E PR R IO XRS5 R S PR i o X XU
R BE 20 2 I E A R e I DU S R R 45 K

4, B SCRFUE IR 05 AU

AR F 5 (R BB VO T AL TR 7 SRR S5 o TR 7 SCRFIE TR A7 FE AR H AU o )28 X
Br JEBHPERUSE . SEHTELAT RS« 1A XU AT R R 45 o

(1) {5 R AR LR, ER B FRIETR 25 T ek
V) BB 20 BB 20 i BN AT Re 0 O o AR B S B E, AR KU R INAIE SR



ole )7 =
..ﬁ Exin'?%s% KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45
B 7 BT A BB AN BE ST A5 A e MR S5 FR B I SOAH T 28 4% 5% 3 i SRk

(2) IR SR B SCRAIE S E D9 [ e W UE TR (1, AR X
S, RIS SCRFIEZR AR SR 30 gl i A 300 1) A2 20y 1 g s ) ARG o

(3) PLBNPE RS AT 517 SCRAE TR AN REIRVE IR AR I A AR XS o

(4) SERTEAAT K2 Fa 4 & R4 5E 95 N BUE R dh B AT B8, WIAFAE
H T 5 A2 AR 1 (S 150 B 3 T A2 45 R I mT RENE

(5) #RAF RS ARIRAR IS T ST BRI RE DR AR R iR B S 3 A
T 51 S R AU o

(6) RN AESR B SCRAIESF S SHBONE A S 5TTRZ . &5
AR, AR AL BRI AT JE 2 XU o

SANESE e G IUE R g Y

AHe e BB E UYL, BT 5 K PRIEE A 5 J5 32, R 5™ nl fig
H1 T 02 S N 25 4 BF <5t A2 2 S B 2 Ay [ 400 300 B S~ i SR B ORALE <8 10 T
TRUEG MRS R, 23RS R AT RERAG O, BAALATE L. 754k, BT
DA X T S XS PR A P IR s e B 7 T RE RN B U B 5 20 5 S A0hR K4
P B AN — BT T e 22 22 AU o

6 il 3 < (1 UG

ARG E RIS S, RIUGEAIE G, BB E A R0 A
TR BUT BN I 2 A0 A 2k G BUn] A B B T 50%, Ak e AT
[ AN B AR R RLE A NI B A TT R o A BE G Rr s HLRI 5 52 3 18k ] Rl e 2 36
/NI AR R AT NI AR

O\ FAt XS

I AERF A SR O B R R 0 TR IR R 5, dn SRR 8 T ix e
TR, B nlAE 2 IR — LU IR 0 XU 5

2« PIBORBE R AR XK, a0t SEHL 5 G A ] 587 A i R

3+ [AIFE b 55 PR R Ji AR A B e N SRS PN 48 1) ST 55 D75 T A
SR I 77 A R XU 5

4 IR A S, WA 5 IRVEAT 957 2R I XU

B XSS N 5 ik < 0 3 PR A T e A 1 XU




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

6 4. HARKFEANTG RS EBREE Rk, MRS IEK
S, AT R XU

7. HAREANFEI AR

=, EH

(—) BRERETAREES, JUE TR

() AK:Gm i B 4 2N A0 D0 R4 7 1) LA R S LA A TF K
, BEEHANSESWENMEARRIE I B 424

Bt



ot Management  KAZFEEE — AN H E TR L RGES I J5 P 98 2 < BT ) 5 1 A 19

BT EESRNERRE. XIEEESMHRER

— BE&AFNEE

1. RS A [V S U B 42 4 [F] 20 78 22 B I AR A AR
SRVCE FJFIE, AT RS A AR SR BGE . X TR e
FNHE 4 [ 2078 P AN R G AR N R 2 e iGE I IR SO0, o 6 457 B R4
SHENAREZEIAYE, HFRPEIEE &%,

2v KT B4 AR B RS AR A N K2 B RS 77 FTHAT, B
ARG A TAE H NER B A A

—. EE&ARM&IEEH

B TINEEZ— 1, (ERATESTET G, HEG RN Y20k

1. B M BRA N Ko g 2R

2. HEHHAN, HETH ARSI, £6 MHNKAGHELSEHEAN. ¥

SHEE RN,

3. WG A A H =G RN H CETOR R H MRAE 2 T —HD,

ERPEEERT 2 120t

4. B G RLE K HARE T

5+ FHOVEAE RN A EIE I 2 e 1 A A o

=, BEMFRER

L, S MP=iEH/ N BHIEES S RZIEHEHZ Hilg 30 A~ TAEH Ao
TERENL, B4 N2 ZUBE G0 738 B /INE R AE o IR M 2 (0 i B R kAT 2k 4
THEH .

2« LGB R/ANAA . S IE RN A IS E N BEHT
BN B NFHESFAR I 28 BEA% (3t 2 HT L 2320 L2 b IR B 23 48 e A
o G S/ INE AT AT L B TAE N

3. S FEIEH/NAIR DT BRI BN A ST RS P AR L TS L
Ay ARSI . S PIE SN T DAL AT B IR SHE Bl
G rHEEAR
(1) HEERZEHBHIR, RS ER /NS — g 5

\o



.'ﬁ hiEEE (2R = A S BT B T e AT S5 58 A S 4

(2) X e W P FIGTA f5 95 1R AT T BEAIAA A 5

(3) XJFEE A = HEAT Al AE A AL I

(4) HIETEE MRS

(5) WEE 2 THIMEE S5 Font i A 5 BEAT AR e v, s = 55 P v 5
et th B s LS

(6) R SR Ak ERIE IS 2 8 2P A s

(7D X HE TR 7 #4773 B o

5. G PIER KRy 6 > H .

. EE%EA

BEE TR M g E /AN AT R &iE B R R AR &2 5k
H, EE R RS 5 E N A N E S 3 A

fi. EEMFEERKFE=HHE

(S LT 1 MR Ty S Sy = - W< e et PSS Ak ] 8 Sy
Wr=iEE R SN RBAOFEEE SRS G, HESM A NFFA e
P LL I BEAT 0

N BEMFBEIAS

TEE R A S RFELUN SN A eV g G &t Ims 5o
HIH IR ARSI s B G, HES IG5 /N ARk b ENIE 2 & 5
FAS BEU M ER AL TESEM ™ ERREIRT EIER & 25 5 M TIEH
W H G P IS BN H AT A

t. BEWTBE M B R RTE

B I SEON S R B A N RAE 15 DL

+



"ﬁ kiEEE 5 = A s T BSOS P AT 54 0 50
Fot+—#r EESRNAZTHE

— ZEBFEAN, ESTEANESHTRFEARBH. X%

(—)  FEEE I NRIBR S L5

LR (Egik), CafEipik) RIAbAEME, e B AR i
HAR T

(1) MIEFF T 4

(2) AEEEFARZ TR, RIGEHEMIE S S [F s R EE
EW 7

(3) MR 2 A [RWSCHI I < T 9% DL Sk i DU RE v R b v £

EHEILE NI ANKRE;

(6) McHdt & F A IR EIUE I E RSB AN, WOV EIE NS
S T A R R A SRR AE , BRI S AN A AR T, R
B it ORI i S B A

(7) EFEETEE NEHA, RAFHIHEESIEE N,

(8) k. HHIESHIENM, X RSB BN HIAE AT AT B Ak
.

(9) FEAEBREFLHART & 2% AF BRIV AR 2 B0 WA Fp B B0k 55
FFIR1FH B R AR O B HY 5

(10) A2k a5 R S AT FVA A e o 2 i 1 7 L 7 55

(11 EHEERAEHTEE N, EL4 2 A 50 s e fiE

(12) AR BGTEHNE Iy 2 6 1R 2 AT A0 8] 22 < W 7= 350 B8 TR 53 Pl = 2B O AL
ik

(13) DAL B BRI A S, ARG ARG N IR 2 AT URR AU 8
S H AR RAT 5

(14) GEFF. BHRMAIHFFZHT. SPHFHFSHT. IR Wt ey
B G IRAUIRS HI SN ERHLAL 5



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(15) (ERFEA IRIEH SEMRTIR T, T AR S e . HI.
Efml, Hef, ARAZ it 7 R E A 70 B S R S5 R

(16) EFEI S A IR 2 JE AN 5 < [R) 240 5 (X HL AR BUM) o

2+ MRl (iR, GafpInE) KA RIE, HREEHAR LSS
EAIR T

(1) EFEREE, PEBCERFEE T EIE K 2 A€ F ARy 70 2
S B RE. B, BRI H

(2) JpEREL & R T4

(3) BEEGREMZ HE, LORsSeER . EEE K I E HATE A 2
EW 7

(4) P g A T BRI N AT 2 e e Bt 0. B3, DLRlft
s Iy VE EAE RS 17

(5) LN ARG MR SR W55 8 B R NS B
DRAIE P8 B P 356 <5 W0 7 R < BN PR VA 7 A LS, 6f P e BB ) A [ 2 42 931
B, Rl BATIESRIEL

(6) Bt (Faih). e G R LHAMA RMES, PMIMHZEET TN
H O RAEM S = N 2, AMSRFTE = NS fER &7

(7) MRS R &8 N R

(8) RHUE & B M FE A8 THR AL S i BUA T« FRIE . BE (DAY 45 4% 1)
AR G R G RS SUERIINE, #47 RME TR IR A SRS E . 2
S AUFE, BE BT JRE[R] R4 5

(9) BATR G ZFE I F & 55 2R

(10> Gl PEEMELIL G

(11D A8 (eaik). B a R AT e, BATHE B9k &k
X5

(12) Ry I rlb b, AN FR 2k SRR R A B (k).
B A A R A RAE A E SN, FER RS B AT TN TR, A Fifl
Nt ;

(13) #Fe 5 & R A E T E R e s Be T 5 U 2R e A A A\ 7>



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

Pk 5 2 s

(14) HZHE S F A 5L HAE, R R A0 S A TR [kt

(15) fidls (GEeik). G R RME A REEM BT AR
WA EREILE N B a MOIEAEREhIETAARE;

(16) FRE PrAr 2 7 8 BNL S5 5 sh I 2 TH IO . iR e A A
FHRl 15 ELL E;

C17) W PR 5 22 A B e BB SR AL A & UL s BORME IUE I TR A, JF HL
TRUESEBE 3 RE 4% W & 5 R E (I T A7 2K, BEIN &0 B 5 2 & A R 2 JF
BORL RSO S BA A T3 2 R BURHK R B

(18) HLUFZMIE G PEE/NE, ZHREEURRE . L A0,
AR SN 73T 5

(19) TR MRS BCE PR E S B I, R it i B IR &
SR LPSIE - PN

(200 PR S Jik 4 [ 3 B30k W 7 PO 908 2R B 7 i e A R 8 N i
I, R DT, AR ST AN B R A 1T S B

(21) B RS FUE NGEAEMAMNEL & & FIMUE BAT B O 55, et
NI S i < TR 3 PR < I P A R I e < BN N R < A AR A A i 1)
HEeitE NEkE;

(22) LG TR H S ZFB58 = J7 RO BRI, B2 2406 5 = J7 Ab B AT Gk
&S AT R THE;

(23) VIR E BN, S, AR R AR AR 2347 (8 RIABUR] B it
MR ;s

(24) 478 PR NAE SR SR IR R REITA B HE ) 26 S 5%, S & A ANREAE L
HeEHNKEEREER M, K OSETSIFINTHIAT RS SRS (B
Ja) fEFEEHAEMANE 30 HWRIEHEE AN ;

(25) AT AR G 3 AR AR 2 R

(26) FALIFORAFIE S M AT A N4 M

(27 EFEIN S B 2 M e AR < [ 240 5 I HLA 3L 55

(=) HEFE NRIBURS 55



-;ﬁ KISESE

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

v RGE (EEEE) GBIFEIMED) KA RME, ZEFE NBCRI RS

AR T

(1) AReERESZ HE, RIEAERMELEE R NE 22 RE e
W77

(2) WIS RZ)E RAG I G ILE T DUSE NI E B B T3t
Al 5% s

(3) MESLGE B A ARIE G BRIEE, kI8 BNA Ak
1R B SRR AT D, X e 7 L HAt =4 2N PR 3 A KB R (R 16 T
7 A ERE 2, PRI B i Ry 2 e B B8 1A 2t

(4) MRIEHTTZIN, EEIF R IETRIK ™ . J B S8 4%
BIRFRIK P, AEEEPEIESR. IR 5 BEaEH

(5) WA ALERE M AKRE;

(6) TEFEGE NGNS, SRR EIH A,

(7D AR r [ M 2 R AN 2 4 15 R 20 5 FA) LA AR

2« MR (GEEiR). CaFINE) KHEAMARME, HEEFE NN L SHE
AR T

(1) PAOSSEER . BR ST R IR F 2 e R 8 S &0 7

(2) WALRITREILE R, RAMNEERME W, &L r.
EARHIABEGIRE WS RIING, Mo S 8 FH

(3) @ fgeAa RN MR 5E%. W SEHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE AT RO SE G0 7 53308 N B A W™ LA F 1)
BE W AR BT X FEE AN R 2 < 0 ol BB ™, O A% SR, KR
TRUEAN RIS 2 TR R B E . R kiR KM 54 07 T AR B ;

(4) Bpictls (Ghaih). G R LHAMA RMES, PMEMRZE SN
H O = NRIRA i, AMIRATE = NITE R &

G)RE e E B ANREGZT N SR EA RN EREF LA KT

(6) FME RIS~ TR SR UEFRIK P BRI = S5 55 P =e Ik
U R E RMAE, RIEERSEHEANRRTEIES, MNPEER, 2R

=2

H;



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

() PRFEEGR AR, B (GEER). FEE G R A HE 5 A HE
Sb, EREE B RITEERT T LR, AE RN, M RS L
B i) S A (5 DL BR A5

(8) Bz HAEEGEHATFEMR T HHE. B f@miRl, KR4
1%

(9) B EEFE 5 RIS S F I

(10) XEEW S iHRE . TR FEEMELRE SRS H AL, W
BB AR AT B2 B L R & S R R UE BEAT s WoRBEEE
BNAH RPAT I & FIRLUE AT D9, 30 N4 Ul Sk 3T N 5 R L T 38 2 (4
Jitis

(D) RAFFEEGFEEN SIS RIE S T, R HARA SCBUR 15 42 LU
E

(12) MF: e BN B IR S IC U RO R IR 5 & AR A A 44
s

(13D F5HUE AR AR R M I 55 5 8 BN NS 5

(14D 5 22 4 BN A 2 B S 17 2 O e A N\ SO i e A
I ] 35 T3 5

(15) K (Feik). HeaRHMba e, AREehHHFA AR
NEECEEREEEN, REMPRANMOEAEEENIREARS;

(16) 4% MIEER UL & & [F] FOAEE B 2k o BN A Bt ia A s

(7 BV FEENA, 53RV IRE . FEL 5. 23
7B

(18) MM ISP B B MR T ™ I, B4R o5 i [ERIE B 2
AARAT A PR, JREmMIEEE A

(19) M3 ) F e F P EE W10 RN, MR STE, HIRE25iE
AR R AE I S B

B G BN A AE RN R & FIUE B AT B C B L5,

B TN DR S 2 i 15 ) B M S T P 48 ORI I DA 2 A BIERF AT AR 2k )
et



e |7 p==
"ﬁ hiEEE e f Be = A S ST RO 2580 2 A 2 B 0 ST 5 B

(21) AT AR I 4 AR A AR 2 IR

(22) VEBRERN L EIE 2 € IR S 4 [R) 24 5 1R HoAth 5%

(=) FEEMEFRA NFIBURIA L%

B BT R A AL B S BIAT BRI X 4 TR I AR ORI 52,
SR E AR IS G RIS 08, B BON AR RS0 A NS5 [F
BHEN, HEEHAFFAAESRREM . EenisaE MEEEEFRSFE
NFFACAFERE G5 [F) b i 25 2 el 5 g e 2% A

TR Gy BURAT 7] S5 (K B VA

VIRAE (GEEVE). GEEINE) KHARA HUE, BEEMHRA N
ALFFEAPR T

(1) o ZEEE W= o 5

(2) Z 550 IG5 G MR RIS

(3) R BRI B i 4 45 [R] 1R 240 5 R 18 TR [ B L b LR A ) 447 0

(4) F2 R e B R AT EE S A N K28 AR R SR A A A K2

(5) HHECE BIRMR LS MERA ANKS, WESMHHRA AKS
CRE G e

(6) A Bl Bl 52 i A 4 R 1R B 4215 B B0RY

() W EEEGEI KRB

(8) MHEEHIA. HEEHE N BEMES WA FEILATERRE AT K
AR YFIA S

(9) EHEEHN S Hh [ IE W 23 0 P AN 4 G R 240 5 1) AR o

2« MR (). GEEINE) RHEAAT XHE, FEMEFRE AN L%
BFEHEARR T

(D) INE I35 TSR P55 B4R S

(2) THREFTIBHEA 5, THE S REAZRES), B F RS m s
Pl B R R, B AT AR BRI

(3) REHEE B, AT HRRIFIET L5

(4) BYENEE N R RIS ik A 2 4 ) Pt o 1 2

(5) fEHFFARFES M ETEE A, RS THEEEeE RZLMER




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

A

(6) A MFATATA B 4 S AR 4 [F) 2 N B VB Va3

(T) AT AR R HE B R AR I A

(8) IRICTEHE S Ty id A2 v BRATAu] Ji BRI 3RAF IO AS 24457

(9) KRBTSR BT Fr A INWHI R SR A>T 3 45,

(10D RARVEAN S v I IE M 2 R0 1RO 6 < [ 40 7 1 A SL 55

=\ BEHFREARLSBE. WERRIKEFFHRN

B MIREA N KBS MR N, HES R HRA NGB
T BB R NS VOFRI F S 08RG NRA & — 2 &0
WA 5 L

RIESAREFRA NK AR D EH, AR RIS 0 B N K2 o H
TERURA, U R o B A 5 R A R R AT

(—) HIFHH

I BRZEEER WEVEEES &R A AEMER, IR E ke T4
HHZ 1, B HIFEEH I AR

(1) &ikFEAH;

(2) THRFELEBA,

(3) HHRFESIEE N

(4) FEHRFESIEME T N ONEAEASE S B I 5 BORE Ry KA,

(5) RIS N FEEFLE NI bR

(6) AFEEHES I,

(7) ARH:E

(8) AFTH L L%

(9) AT IEBAEFA N KT

(10) F&E NS SFEE NER A IS HERA AR,

(11) BBE A TR A G B3 10%LA E (& 10%) e A3 &4
AN (DRSS B ANERRBCY H WSS AT E, NFED #F—Foiiim
ZR AR H G AR

(12) X B4 A [F) 24 = NBURA S5 77 Ae B RS ) 1) HEAth = 0T



."ﬁ hiEE% e f Be = A S ST RO 2580 2 A 2 B 0 ST 5 B

(13) VEERERL B2 [ b R s 2 W€ I FA S 24 P B R
NRE T

2« DUNIGOLAT A B ANAEE AR N GBI, AT A S04
RN K2

(1) VA SR I T ) ik 4 2 FH AR WAC

(2) FEVERRIURIE &4 [F) R 8 130 PN TR A AR 4 1) PR I Bl e L JRMER e

[] B 2 B AEAN SN B B 0 A N G B AT AR SRR 3 7 5, R
SIS A5 LI T S 0 B i P 5 B 1 R 1 B 4t A

(3) [RIAH N BRE R I A A AR B T L 2400 < [RI BEAT B 14

(4) S5 15 [R] B8 S5O JE B A B0URE AT AR 238 10 S 0 A AN R S i) A 50
U E AL EEYNGEINE S V&N N A

(5) TEXEEEAR AR A AR 25 LR AR R RTHE T, 7EVEAE M
58 B VI M 2 V7 P 90 Rl PAY 2 4 B b 28 IR 55+

(6) TEXHEEGANAREA AR 25 LR EARI I RTHE T, HEEEIA

B & BT UM FE ARV R 5 B8 (R E M 4 T AV Rl P TR B s e oMk 5
WY, BAEEARTARHES NI Ry, BE . e, BER S, 8 Hd
EEEEAL,

(7) FHIEEERU L G & FIUE AN T AT RS ARA A K2 1 HAbE
%o

() SWHENRALTTRK

1. BRZEEER S B S G R A A L Es, BEmaRra AR HiEeE
SHIPNEEE

2 BEE I N RFH T HEBUNRE AT, HAEETEE N HE.

3. BEHE NG LEAFESHEFRA ANREN), NS A
PP FEEE AR BIEBmmiE HiE 10 H ke 25 HE,
FFA IS R EATE N EEERANUE HER, B b AR EZ ik
60 HAHI: HESEBANTEAEE, EEEENTVAH BDEAFFN, Y
HIEEIEEANBTAHSE, HFAHABIEZ Hik 60 H A H 5 Rk 488
PN s NIV e




& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

4, IREFEEH 10%A F (F 10%) KIS ZREA At [F— 2 100 i 2k
HAIFBE SO BREA N RS, B RS B AL H-BT . HEEHAN Y H
W F IR Hi2 10 H A PE 25 E5E, P00 5 AnHE AR B 5 4 0 i
ANEMESIEE N ESEHARE AR, N4 EERBSmkeEz Hig
60 HNHIT: HEGEBANRENHE, RESHH 102 L (& 10%) KI%E
WEFEE NV E BEETFR, N4 EESFEE AR H B, EE&EE A
224 R B ke 10 H e R T HEE, IFHIH S At H IR A4
EEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hifg 60 HN AT, JEEmEsEEmA, EeEm AN YIS .

5. ARBEEE AT 10%LL . (5 10%) MRS EIRAT Nt —HIE R B IF
BEEMPRE NRS, MESEHEAN ESIE NHAAEN, BlsisiRE
B A 10%LL B (F 10%) B mERA NAR BT H4E, JF24RRET 30
FR A EHIE B 2 % 3R o S M ARA NMKIE BT BEES M IRA ARSH,
SEEN, BEHE AR YRS, NMIHE. TH.

6. FEMAREA NI H SN G TR B T T 2R, s 7 AL
mEILH.

(=) BIFFESREREA N RSB AIE @RN2 d@7 =

1. AHESRERG AKS, BREAN T2 ET 30 H, iR
H o FESMBEA N K@ /N 2 LT N2

(D) W AHAFFRII a2 3O

(2) SWHLHE BT, SRR MR s K

(3) AR ERESHEIRFA NR SIS HRG AP EILH

(1) BREFEIEHP N A ZR CBIEEARTAREA S0, ARBBRAR
B PR S L %A I 1) A 2

(5) & HHIRR N KRR AT,

(6)  HH I 2 U0 Db ZTHAE 4 1) ST AN 23U B AT I T4

(7) 5N T A HoAh F 10

2« RBUBIF 277 AFF AT R RBIE LT, 2 N R E 1R 2 BOE A
H 1 B AR R A B AT N K2 PRI BARE R 7 2K ZR B I A UERLORC S H Ik



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

I3 AR RN« R RS A7 5 BRI TR Ao =G

3v WAL NNZEEEEN, BN AT A5 MR 08 A B35 2 Hh i 2%
PO LT SR AT BB A AN BRGNS 47 45 il Ak g A
PR E RO R R LR T R AT IR AR NN SO BRa N, WN 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT M e
BB GEE NMBEAIRAGE R e W TH R AT R, AR RS L
IiHE22077 .

QLEDRE- =2/ ¥ IES RPN S Qi e

RS MHIRANK S AT 205 3 8T 207 A BGE A IS
LR sevr R HAR T AT, WA I A2 A E .«

L. & B O EHE A AN B F B DA SRR FTIE B &R
ARER R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91 2 e A AF
AANRE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE LR 26, AT PAEAT e i B 3 A KW :

(D SRAMESWERARESMBNEIE. 2B HESUCEE M ANEIEA
FEA Z e AT B LA N BER I RATIE R SR R 5 H
MESVOERKIRLE, IF A S e m @i ik 52 &8 BN FFA I EIC BORAR
15

(2) gefeht, LR a3 KR IER R B0 H R 2 e BN SEIE o
AR HHA D TAESGEN R T ILHEESATN 2z — (202
o A Bl FH AR R EA0 H AR AT R 3 0y B0 T A G AE A G 10 H 2
SR EI 0z, AN DR R A T RS G0 BT AR H PN E] Y 3
ANHUES 6 NSHALA, il € B I FH I A RS AR A RS EH A
FEHI LB WA N R B8 e G B H AR BUA RO G A S A 2> T
AREENR B HEELSMBN =02 — (F=7r2Z ),

2. WIIF&. BT RIGHEES O HT A NORH O R S TR 552 LS I
T B 5% 24 5 A48 52 [ HoAth 5 sUAE R Pk H BLRTIRIA 55 4 88 A48 [t ik
ARG WINIF2 N A5 AR & 2 B 8 1 A 7 kAT R ko

FERIN 75 & LUR 26 A, Sl IROT 2 077 AL A 2K



ole )7 =
..ﬁ Exin'?%s% KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

(D) ZWHENGREEERAE MGG, £ 2 M IHEHNESLEA
L EPS N A=

(2) AENZIEGE R EERESTTEN (WERESTEEANHEN,
WPOAEEEEFEND BUFEE M R AT R T I . AR N ST
BN (RIEEFTTENNAEN, WO EEN) MAENRH R E M2
VOB A E 17 AU S AR A AR R B8 N e E A A
HEIAS IR P I, ANFENR RT3

(3) ANEEHARRE RS AR T LRI, e 0By
A NI B S A AN TER G EICHEESMEN e — (E202
)y AR NERHERRE W SEEPUE ACKR HBR R E W e HFa AP
FEA RS 30D TAER G 80 H B B — 0y 2 —, AR NATDMEJR A
B AR s A N K HIFREA) 3 S H UGS 6 S H AN, At g B i3 T
WARESNIRFA AR EFAEREEMIRAE AR SHERE=02Z
— (F =702 ) UL BRSO ERIFA N B R R e AU AR A
RPN

(4) FR% (3) Tirh B R R R WA & 0 B A N8R A
R s WARERN, [RIIN SR A A5 2 i B AR AIE L A2 30 HaR v I
ARELN HH R FENRRA 2 S A0 3 B UE & BB N R AR B A ZRATUE W A
FEEEN . e FAMSUCERE, 5 R ICHIIL M.

3 FEVAHHIMUAI SN SRV BT DL B, ARSI S 0 BT AR AR
A 5 10 B AR5 75 SN H 2 0 A N R AT (R IRAL,
HART7 AAE UGBS 51

4, WAL, ARG AR A AR ARE7 )5 2N ecE L 5 (S
EBIA ARG & T AT RSB AR, KU LB T 2 ALE
W AT 2 MR AT . e maEsa AT DCRA i, RZ . il s
b TR o, BARTDT Ul 2B H BN e TR S UGB 51

() BEHENBEEREF

L. WHARLREN

W NEARAIESHIEA A2 I ERFHI, k&4 F 1B,




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

REZIEREG G, FHRIESEHA BHRESIEEN, SHMBEEIE, BE
VI e i G A TR S 1) oA S 0T LA B 2 W SR N CA FR IR A B & A RE A K
SR I AR F I

BEEHN BEFEE N AT B S0 H AR S L33 10%L
b G 10%) (RS AR A N R LATE R 23 4 82 AR Hh 2 W08 i gk 43 3 #H 1)
R LN T HEE SR B N R BRI % ] ME S UOEATR
G R 2 HE ARG SR, IR HE S R M 7E K H I H AT 35 HIgse HEE
No BEN TR REN SERSEIFHAT 30 HAE . B0, SWEFH
SR 2 GAE FFORAIE 2 /0 S w3 5 4 & H A 30 H Al ke 3 .

BEMAFRFA NRS M EENK E HESWIEAG, X EA 5 R M8 S
MIERE G AREE N BTG 30 HAS: &M, 2 E I HIHA )i H
TREZE /D 50 % HIRA 30 H k.

FEG AR NR S AR AR A & U AR BT R

2. WHHERF

(1) B4

HEIRGIF 2T, BhRB RS ERAZBTAN (b FMERTFiE
MATWEN, REHRESTFANETHRE, @R FEHITRR, JFERRS R
Wo R FERFNNIESEHARBHE W AR, EREGE M ARPLE KRR
FFRREWELT, BERESFEE NP 2 AR TR IR GE A
FAURE AR SALE NBURER IR BE TR R 2, I EH K22 I S BT
NFREE NP R B — 2 — b (B 9z —) 28774k — 2 S ik
A MERZIRIE G BRA NR M F RN S8 AL S NTEAR
BERRSRIRA ARS, ARmEEESMARE N RS EH R .

PP CEE INVET L (S P GNRESE ) B2 = ey P N PN C 2
(BURALARRD) . B EM SO S0 RRA BURERA RIS M. BFEA
wh4n (BRI AFR) AR T N H I,

(2) WHIFL

FEETIT 2B, Helm AR AT 30 HAMIRSE, FEpn@EmMKR R
b HIE 2 A TEH WA UENLOCIE N B H RN G2 A Rk, £ AIE



W KEES

Chang xin nssot wanagement {5588 — A 5 IO 0 sRUAE 95 45 M AT 5169 45
PR IE TR
(73D ik

SO N R 2 S 0 A — SRR

G HRFA N K2 LI B B S

Lo R — BRI Z IR & K2k & 0y B A N BN FriF R
PR =z — VL G =p 2 —) BT N ARG BRI A1ER 2 BT RLE 1A A
R R SCE I 2 T DA A A A Z I A RS 1 Ty 2

2 RERIRIL, RFAIRON 2 S IR 2 12 & 0 B AT N AR N s
KRB =p 2 — VL b (GF =702 =) MR Al il o BRIEENERN 5 A FIL e Ak
EEFEAALESN, Fhikaialrii. BHRREEEHAmERETE N &1k
BE. Ak 5 HA I A T DUR R SGE T 5 A R
S A NR 2 RBAC A T AT IR R R

HOE R T AT R, BRARFE TR BB 5 R AENLOR B A 78 431
HBUESEUE M, 75 M GE AT B 2 BEE RN - E IR A BB B SCAF R AN
AR BT, R G 2 UOERMME KR RE WA Rk, RRE I
RO AR B B J& AL FF AR P, (BN 2 T N H RS W 2 e AR A
NFTARER (R 2 < A BT 2

B G AR AN K 2 B A8 I 5 B R — T4 58 A 51 ) 25 TSGR N =4 73 F
L BIER R

£ BRI B AT &, AN LA S N5 AR B2 A BT AR @Ay
i

B i

1. By Hs

(1) R mhEEEHEANBIETE NS, EehPira AR
R AE 2 WO Ja B A AE R 2 U003 <y B AT AT BN s 28 2 44 A
S AR MRS KRS AP — 4 B BRI RN ke
SAEFE N BT HERRS BB A GBS EIEE N A%, HERESE
BB EIEE AR IR H, e HEEA AR K AN B BOUTS
Ja BATAE R 2 W) 2 <y R AT N P ae 2t = 44k e 0 R AR IR I 5

m



& KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

No BEGEHNBEESTE AR RSK, Ami-ER07.

(2) W NRYTERE S AR AREA AR5 LRI EEATIE mOF R EREAY
By N AT B R

(3) RS A HF NI G B A N B T 5252 R ik 45 R 5+
W, AT DAFE B AT R P4l A5 SL BN I SR B SR AT A e IS 2 AT
HHE AL ERNE AL YO ERNE UG, R RN Y 3 A R
maER.

(4 T FER A NG T AATE, e EEASESIEE NMEAHE
R, AR

2. JERI2

B BN, THEIT RO RS HE NSRBI P 4 B RTERE S
FEE AR E B HESIEE NS, WONESE AR s T
AT, IR ATENLOON Hih S AR T LA IE . 648 B A BEE G408 N HEIRAR
FR U W T S AT B, AR AR g R

OO s A

B MREA NRSHRL, AENN Y HEd 2 Hig 5 H AR ERE R 2
%o

BEEMPFRA ARSI E R IGR N 2 B4 2.

BEEMPFA ARSI A AR Hilg 2 N TAEHNERE SN A% W
FR AR AT R, AT IS HHEA AR RN, DA AE 4
3 AN AE RS S FA S,

FGE N LG IEE NS 0 DA ARG HUT A S 0 8 A A
KRR o AR SR BRFAT N R 22 RO AR SE G i B N SR
A EEGHEENIHLNRT.

O AR THEEHIFRFANRSAHFH AFFFE. WHEF. R
PERMFERE , L B 51 PV s s A U P 0 4, e SR A R B
BRGSO R A B B TE 1, JE 48 B NS G0 AP — SO
NG, W EERAES AT B, T AT RS E AR
W

=k

£



W KEES

Chang Xin faset Management {2 8 = A~ F 2 WIFF IO R 5 T 54 0 0 ST A 30 0 15
=, EeHi 598
() FEE R4 %
BN FE I G A SISO BT AR A SO A AR S A AR SN HTI R AR
K EIRE, Ha4 OBl ot fia 55 R 2 A UM E AR B s 5 AR 3.
(=) Hegmr oy m )i
< ARt TC ANV i R 2 AL s o W 2R v T A < R 23 E R 5 R o BE A i
RESTEERINEAR 1518
(=) Fe o5
v ARREGAERF G RS E A LIRS R AT W R T, BAR S AL
FMHES AR B Sas M O AN e R AR AR A AL A, B (Jk 4
[F]) AERCANHE 3 N A ATANBEAT 2k 23 i
2« ARIEGUER/IICTT N MRl I 4L S L0R B BT, BB rE R
S LUH O I 20R) B R S BT R B AR B AN, AR
PN O &R Wi w3 AR
v RS AL S B e B E AN A T IRE . RIBE A 4y Pl 4 H )
A AL IRk 25 5 B B < A BRI 2 4 TC 4 U AN REAIS T T
4, BF— S BUEAT [R5 7 FOAL
5. EEEREUR ENL G A MER, MWHAE.
QUPR &V WIS
BE LR B8 43 Ty 28 r 7 28 B AR 1AL 28 43 e o I e o R ik 4R
SERT G A OB A ) T N A
() WA RHIHE . A% 5%
AIEGW I R HESEHALE, I HESIEEANEZ, £ 24 1TIE
HWFETR E B A f R R A 5
Fe G 20RO H R SIS as A Fo kv H CRIAT e BRI TH S H D s
A 16 M TAEH .
() Bl o R A1 9
FE B CRE 43 TS P A AR R ARAT e T G A T8 2 F % B8 3 B AT R . 4 4%
HHEMMBLRNT —E S, AT SAMRAT IR A T2 2 I, 288

w



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

TCALAG ALK G BRE A A BB 200 B B B A 8. 20 F) P 5 BT 57
2, AR QSR BT

M. EEH%RA SR

(—) B& AR

I S =St INR=SLik/ ¢
« BEEHRE NWIEE 7R
v BEE A FAE UG SRR S AR DR IS BBk EE 2

BRAERE SEGHRM Mg AIm2. e e,
S BHRA NR P H
GRS AR A 5 o s
ST RIS
G AR DRI P (R P AN 4 3%

9. LM E KA R EMESGRLE, A ERE G 7 31 5 1) HoAh 9%

() FEETRTHEIE. THRARHER A7 2

1. EEEEAME R

AR (1 B PR AT — H AR B A 0. 3% E SRR . BRI
DR I

H=EX0.3 %+ 44 R

H 8 F LT 1) 2 4 7 1 9

E AT — H 34 5 il

BEEHREHE, A BESEHANSESIEE AN —8U5,
R AN ERSEHADE - TR EHE 5 M T/EH AL
WP R — RS AT AR S BN . IR ETER H RS HEBUR AT 8l
PAZET SO, e A E TR H . REH SR Hie 5 A TAEH WA T4
Mgz B 5 N TEH NS

2. BEEHLE NIFEE 7

AT T PALnT — H RSB AR 0. 1% ER R IR . F58 R
HOTIEIR

H=EXO0. 1%+ H4ERH

>~ w [\
Y

b
e W W e W



ole )7 =
..ﬁ Exin'?%s% KAZ A8 = A H e WIT i 2 R IR S P 9 Ik < o ) 4 5 Ui W 45

H oyEEH M IR R E

B OuHI— H 3 & 57 1E

FEFEE TR, AT mESEHAN SRS NN —85,
RetE AR ERSEEAN DR S A HRAEHE 5 M TA/EHAMNE
G — RS AR ST N o AR « RS H B L 8
VAL ST, BE 2235 TR H KB H AR Hk 5 A TTAE H W ERAN AT )
THHEER B 5 AN TTAEH A ST,

B ) B ARIRNESE” i 3—9 W AL, AR S SR R B
WURE , $2 3% P SERRS BN IR, e d b e MRTE RGBSR IF
S WAT LA NI 0 77 R S A

(=) AIIANFE A TH

NI ATIAIE &

1o e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 8 2% FH 52 H B
AN

2. R EEAMEGITE NAEHE S I SIEE R ST LR T ;

3. (& GF) LRI

4 HABARYE AR IR AR A o B U 2 B SRR AN SN 4 2l A 0

i
IE
e
7
k>
sy
m;
i
il
=
Pt
e

A
(Fi) B4R
A IE (LR T 2 OB, JLVRE S5 0 B A A
f7.

i, ESHIRH TG BASB R
(—) B



."ﬁ hiEEE e = A G T B R A 5 B I 5 A S 15

AREHRT BA RPN &a TR, SR E N ARIERAT 1 ik
RATEEYE . SRbE. HOTBURE. AR, . . mE . B
AT PN RTEGR . IRRBR SRR B, B RIS, i
[0, 4RI CRIEIUER. e R X RAT A0, Rmms LA,
I 55 10 B A By vk J i o IR M 2 o R G 4 % 1 Fo A i T L

REESABTETREE BUE, AT a6, g fid

WEERE I U LA DLS S VF R S 4 B Fo i M, BE B B NAEBATIE 2
R JE, ATRDR NI 51 VE

BE AT GBI ARFES XG5 LA T 564 58 7= 1 80%:
HLERR TP IBONIFURRT 10 A AR H TP &I BORSE S5 10 A~ TAE H 318
N, BEEREAZ LR LBIRE] . EFFROHA, FANSES H HATEH R E FH
BATHNIZ GIEE G, AREFHEIE MU &8 7 HAREE .
I ) LA B HAE — 45 A I BURH 5 95 AMIS T 4 B8 7= 14E 1 5%:
TEEPIA, A5 H HAAEHRRE G TR & L T4 E S REE 5, 4R
FEMETF LG IS5 S (NS HE A S FHRRES . R IR
5,

AR R Bl (IR M 2 70 5 5 8 Pl (P 9 LI KR ], i 4 BN TE B AT
TGRS, AT AU B B M R BT A

(=) HHEBRH

1. HA BRI

B (R B A0 B SO DA BR i1«

(1) AFEERBETHHR I OIAET RS 80%, (HERIRIFI
JWIFEEHT 10 AN TAEH  FRBOH R BORES A5 10 A TAE HHE N, HEeHR 5
52 b3 AR Al

(2) TEFFBORN, B 5 H HALE R E 5T 54 4 7 5098 122 5 ARIE
&lh, AESHEIE (PERBAEEE. FAHRRIES . MR AR
B HALE—4F LA M BUR 5 MK TR B =4 E 10 5%; 7EH I, B85
H H 2 AEf1BR [ G IR & L TN G RIES 5, RS IR FEAME T 22 5 IRIE 42
—fEIIE (NSRS S AR NI IEERE;




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(3) AEEGFA —FK AR KATHRES, HHTEA L FE S =3 E 1 10%:

(4) RIEEEENE M ESRE — KA RATHIES, ABIEIZIE
F5 11 10%;

(5) ARFESH VT A — ARG A 5 0P SCRRIE SR I LB, AR
BT A 10%;

(6) AFEEFA AR~ SCFRES, T E A 5 4 %= a1
20%;

(7) RIEEFRAMF— FalFE—1E AP0 %= SCRREZRII L], A e
P SCRFUESR RS 10%:

(8) A4 A5 H N PRI A B G B0 0E T [F) — B AR AL 2 N 1 8% S 0 7= S
UESF, A I & 2R B SCRAIE SR & TR 10%;

(9) AFLMNHHE 5 HFES N BBB LU L (4 BBB) % 7 S HFE S
B R G SCRAIE IR, iR B S NI AR SR A dE, RIEVE
Gkt kAT B 3 AN H AT ULl

(10) AR Fe 4330 N A [ ARAT 18] (R 17 3730 A7 5155 [ A 1) % 4 AR AIAN A5 o ik
G VR ALY 40%: AN 4 E 4 [ HRAT 18] [R) b 17 3 Hh 10 i 2 1m0 ) e K HHBR Dy 1 48,
157 9 B 5 A5 e 4

(1) TESPAIAN, ARIEE V= SE AR HE 4 5= EH I 200%; 7EFF
BORA, ARFE S 57 SE AR T 4 55 1HE 1 140%;

(12) AFEGHA B /MRS, F E A A S 58 il
) 10%;

(13) AIELZHEGIARA S, NG N FER:

D TEAEFAE S HHZ%, AR NEGHEELME, AR5
AR 15%, FEA BSEH E GG QM E AR I B & RE iR AT
30%;

2) EAEI3E 5 HWNAS S (CNEEEF) (R 6 08 A 20 (K R AS S AU 13
i 38 5y H B4 B P 1B 1Y 30%:

3) REEFEA G (ASEIIHE—FE LN MBUR G2 T EMIEN
LHEGURRELME, St GLETED AMETEEE 71 80%:



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(14> JFRUAA , ALk EBEH TR R & I E G T AT 5
GHTEHMER) 15%; BN ASZUEIR . RHIESF T30S IEFRERE . B A
AR 2y 5 Bk B PN AN IR R U 2 < NPT 5 AT L LA PR F , < P
NG LB GBS PR BT (355 5

(15) A He 4 5 FA 53 FSUETF BUE 7 i S P BENIEME 2 DO (9 HAR £ AR 52 5y 5t
T FETE RN AZ 53 ¥, w] 352 A s (10 B8 Jo SR N, 4 55 8 < 1 F) 240 2 PO 3 B2V
TRFF—HG

(16) AFL G BNE B A 2 HIT I &3 A — K B AT i el i
5, AR IZ LA R RGBSR 15%; AN BN R B 4 iR v 4L
GRA R EW AR AT RS R S, A B A e SR
30%;

(17D JRBHE IS BEIE 2 HE BRI g 5 1R 2 2 X FL A e B BR 1

BREE (20, (9. (1), (15) K4k, PHESR. Bz, e RATAG
I G AR B S 8 BN Z AN DR B U A S B LU AT & BRI E
BELLGIRY, BB EAN A 10 A5 H A BEAT %, (H A 2 € Ry
RIETERR SN IREEI A IE M, MERE

HEEHANMY ARG ERERZ AR 6 ARSI E IR
GHREEFRNARLE. £ EIRBIEN, AEEGRHRETEE. $# &

BRIAE  FEFEE NSRS NR RN RE SRE A ARG AR H

Btk
g
jl)
il
=

AR .

PAREREUR VDO SR TE FIRRR G, WnE A T AR S, A B ATE
JEATIE UFEFP J5 A EE S5 55 AN P 52 AH 5C PR Bl AR B8 /5 (R R0 i, A7 2
RGO EFRA NKEHW, AAHRETA .

2. BT A

NUEY TSR TR NEVERGS, B M= A T T oI 5 835 30

(1) 7AKEHIESR;

(2) 1 SO ) N Rl FR A AE R

(3) MFARIE TR ST R 5

(4) LR FARFESHE, (H2H EIER 2 59 F HUE IR



W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(5) MEEEHAN, HEFENHE;

(6) MFENFEAZ T HRIIETFEE Gtk B HAANIE 24 UE I3 58 5 1 3

(T W ATBUEIL. H EIIE I 4 R 4 6 Rl e 28 1 A I HAh AT

B NIE BGPTSR N B AR SEbR
P NBCE 5 HA 5 OOR) 56 &R 1A 7RAT BRI BUE AR 3 P AR B IE SR, B
HNFE A E RO 5, B RF G B I TT H AR AR 0T SR, A 4 1 A0
FEE AR GRS JE N, BaR) s o, G4 Py o HENLH APPSR
WA FEBEMEIAT . MK T BRI BREESIE NV R, sk
T AP R . R G MRS EEANEE ST, FEE=n2z =Mk
iOELIAT R STRURNE- S - PN o P VRSV R R S U B e

UNEARE B T 1O BOR . FR SR B E, S E I AEBATIE Y
PR J5 AT AN 52 _F 3 R P PR ) B 1 48 U IR E AT, AN Gk & ke AR
S HAPEHT A .

N EERFHENTERNAS TR

(—) &V~ RE

B4 U A H R TR S A MR E IS BATAERA G B8 NG
DA HAB T P AN B AT 6

(=) FEETHE B B E A I S AR THAE

BeaFAEME, EREE N, BeEANYS B DAL —IREE
ARRRE T RIE S ¥ TR

FER B & AU BTG A, FE a8 BRSSO iR H
I Rt | A BV B LA DL A AR A, 58 T8 1 %) < 4 20 i R
S AR A .

B B BN 2 A P EE L R n — DN 58 5 H 2k G 58 7 i E A 2
SAR B o FE 5 BN B 24 AE BT O E I T 558 5 H B H S F 2E a5 i
BB B E B G R E S BAE TR E A L.

+. BE&EARAMERE., KIE5REEMFREER



W KEES

Chang Xin Asset Management (288 =A™ H 5 WI935 200 R E S50 o T MO 35 15

(—) EEERLE

1\ ARTE LG5 [R5 B AU e B 4 5 [F) 20 58 B2 2L & i BLRF AN
REPBORIE I, BE RS M ARA AR Ga g o TR
SEMNEE 5 [F 258 Al AL IS BTREA N R 2 PR UCE N ST, HH 5 48 AN
REEEENRARELEIFAYE, JFRPEIERE &%,

2 KT EEEG R RES M HRA AN RS RWAERUE AT, Bkl
AR TAEH WESR E BN A

(=) BE&ARKZLIEFH

A ISR — 1, ERATELUTET G, eGR4 b

1. BE M BHFA N Rt 1B,

2. HEEIA, HELEARTRIL, 6 MANKEHRESEHA. H
BB FEE NARIEN;

3. FEE G AR HE =G 10t N CGETox B H MRE S~ —H D, %
& B AT 2 42 TT;

4, & 2 E AL E

B~ AR [EIE S 20 5 1) LA 15 O

(=) FEEM = HIEHE

1SS P=IE RN B RIS S FZEF i HE 30 /N TAEH A oz
TSN, B8 BN S G I 70 SR /N A vh R 2 1 B T AT
TH5

2. B ERANHAR: MBS RS E RN FEEHT
N B NFHESRAE ML 55 GRS (3 2 vHIm . A0 DA K [ E M 22 4 5 BN
o FEE =1 S /N AT AR B TAE N B

3. BEE PTG E /NI T s HE G =i BN AR SRR U PR AR | TS BE
ity BIFI L. B =i BN ] AR E AT D B RS S

4, HEM - EEET:

(1) BEEAFZIEER R, HESW PGS N g — 28 54

(2) X He < P FIGTAR f5 95 1047 T BEAIBA A 5

(3) W40 7= HEAT Al (E AN AZ I




W KEES

chang Kin Asset Management  FCAEFREE — AN H TE TR U RGES SAIE I3 5 98 2 < BRI A 5 1 A 19

(4) iR RS

(5) B THIMTEE 55 Bt il S o HEAT AN e U, B R 3 55 ot s 54
et R R A

(6) AFiH ARG I EIE 2 % R IFA 5

(7 Xt AR 7 34T 73 L o

5. B BRI 6 MH .

QLPREE 84!

TRA P R fa 5 G IR SN A AT B iR SO R R AR I B S R
F, B9 d 2k e 7 i N AR e NI 7 A S A

() W7 R SRR B 190 BT

R e < I 5 B AR 3 C U7 585 R ik < 0 7 B i O 4 T R A B 7 T o i <
MBS S RBFOHB R & 55 R, e hBFa AN RFa ke
i E AT 23 B

(7)) BEMFHEN AT

IR R A RERFILMN s W PRER G 22T S
B UF IR AT 55 P B R e, 3t e s SN A b R 2 5
It EWPHRREAS TR EER G R P EIEE %25 5 N T/EH
W R e W R SN AT A

(B GBI LA R AT

W R S S A IO I EE I NIRAF 16 DL L.

I\~ SRR ERANE A ik

FHOrBRFENFAR, FEEeE R ENSRS &G FA RNV, e
FUF DR AR BERR DR, S8 S B A [ PR 22 5 52 2 (D e % 4% PR T A S 1%
o Jea N AT R AT SR U EAT P, Al fi0y BTy AP 2R, IRy
BITHENERGLRT, SRR A&

FUACHEIYIA], He G R HHEANET S HRPRTT, S8, Bm. R
i JEAT I S TRIUE I OS5, 4R3PS S AR AT NI BB A

ReaFxhE CyAREEERZ A, AMREEE. RITRHIATEIX NS
TEHLIX D) FERE .

T

'~



WKREERE s "
WP chang vin assot management {5 8 = > 1 5 0 BRCATE S5 PR 0 AT 450 5804
i B SRFBHAEEE RS RN
A FRTENRI, IR A AR EE AN eTE AN HEIK I

N PATE L A o




& KiEES

chang Kin Asset Management  FCAFAREE — A H 8 WITIUBT L RGES SIIE F5 $5 98 6k < BRI F) 4 55 1t T 43

B+ HS EEREHNPARHE

— ESHEHNAEAN

(—) HEEEA

L KEERSEHARIEA A

fApr: E R B H 5 55 KR 68 5 9 B

PEAERN: BE

WAL HIH: 200345 H 9 H

HCHEBST LG A HE RS S5 rh R I 23 0iE R 57 (2003163 5

HIGER: ARIEAF]

EMEA: 1,652 NRT

FEIAIR: FrEEE

BE A IS 021-61009999

(=) HEEFEAN

ZRR: TLOMRAT IR A IR AR (FRIFR: YLIFERAT)

AT R EVLIRAE P T A 26 5 (HEZR 210005)

IrA it TP EVLIRE F AT AR 26 5 (BB 210005)

PERERAN: HF

RRAZITE]: 2007 45 1 H 22 H

eSS R [2014]) 619 5

ZoENEE: WU AR ROBEH . AR DY, TS E A Ah g
IMPREEYE AL G RAT R AEARAT . ARBLAS . ARBBUN 55
KLBUNGFR @Rlfigr; MEFRENERME: K3z, REESING, AFRIT R
55 PROME RS KA 0k AR R0 %% SRR EHIRS . &2E %
B AR AT b M B B LR AL HE (Y He AL 55, 2ESRIL. &0 .

WM A 115.44 {2 ST AR

HIGEAR: AT BR A )

R 8

106



& KEES

chang Xin Asset Management {5 258 — N H 5 ST A5 57 7 b IR 7 £ 5 3 < 0T () 47 555 i B 45

. BSEANESEEARNS BENZE

(—) BESFEE AR LG8 BN AT AT I B

1 SEEIEE MRIEA RFEEHIE & (e aFD) MAMIZIE,
X B BT . BB RFEAT IR

AL GAR T T HA RIFRs IR el TR, 6045 B AR AT L a1
PATEYE . SR HOTBURGL. ARG, kA, hIRSE . IR TR
HIGEIR B R NS GF . IRBBIFE IR, B SCRAIES?
e B, BRATAE K CRAR A e I R A RAT A0, Semilids L
H, EGA S DL AR AR E R 2 o VPSR B i) A Rl T AL

ARG AR T BEE BULE, BARR TG, wZifizz.

VARSI B B WA LU e VESE G st oAb b b, SR B BN ATE
SRR, A IS BEE .

B MIRFHE BN RIS G BB L BIAMR T 2557 1 80%;
(EAERFUOT USRI IR ET 10 DN TAEH PO ST BANEi da 10 A~ TAF H
[BIPY, HEEIBIARZ ERGIRE] . £IFBINN, A5 H H &AMk E
M EAFTHRANL S RIEE)R, AREFAIE (NERBsEaMte. £l
TRUESE S MRS LRI H AE — 4 DL I BUR B MK T 2R e 5814
{ER 5% FEBFHAI, BEAE 5 H HAAETNER B GUH T & 2 T8I 5 IRk
G, BMRFEEAME TR S MRIEE—EHIE CRMUFEEE A&, A HIRIES.
W FR IR S D o

ARVE A R B I M A B BB M (R BB L BR ), B BN AE TR
(P s ORI RN L Wb S S L arida A/

BE BT AR Ik 8 BNV 55 BEAT T B ANAZ A 1 OS5 B 2k A AR R H R
THREAT

2 FEEFLE NRIEA R EEMAIIE L (G aF) MADLE,
Xt Ik g B LI REAT

WRYE (ReaF) MLE, AEeRTHE HINAT LT HUE:

(1) AEGHB T HR 5 W LB T 2 & 57 1 80%, (HAERHIITIK
WITAGRT 10 ATAEH S SO AT BOMET RS 10 AT H I A, B

107




& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

BEANZ B LA PR 1

(2) FEFFBARN, B S H HAAEER E G 086 20 F 2090 52 5 ORIE
&fE, AESFHANEG (MBS ERME. FHRIES. MBS Lo
FEVAHTE— LA IBUR T 5 AMIE TS =3B 5%; 1EH A, A
Oy 0 &AL E G & L FH M HIRIER G, R TR T 22 5 0k
F&— e (NFEEREEMNE. FHRIES . NMUHIEZRE);

(3) RIEEFE —FK AT RATHINES:, FT(E AL HE 4 58 1 E 1 10%:

(4) RIEGEENERWEEHESTA KA RATWIES, ANEZiE
Z5 11 10%;

(5) ARFEEHTE T I — RIS N1 & 0= SCRAIE R I LU, g

G R EHE R 10%;

(6) ARE:EFAH WA= CRIESE, T E A 5 4 5 = 3 1

20%;

(7)) REEFEAMIE— (8 F—5 AZON) %= CRAER I LU, Ak
B SCRFUE S UG 10%;

(8) RIS NG M HIL S BB T 17— JSUUAB a1 % 2858 77 30 HF
R, AR AR SCRRIE SR S TR 10%;

(9) ARKEE AT T8 FHYONITES N BBB LA L (% BBB) fI %= L RFIE S

SRR SCRRER R, R HAEHSER TR, AEAER TR, N
PRIAR A KA 2 FRE 3 AN H AT LA Bl S

(10) AFE 4k N 4 E A AT 18] R 117 3330 47 65 5 [0 W 1) ¥ 4 R BUR 1t it

SR ALY 40%; AR 4 7E 4 [E AR AT 18] [F) M 1 Hh A 5 275 [l ) s A SRy 1
T, g G RN S AT R

(11> TES PN, ARFEE TP A AT B8 =3l 0 200%; 7EFF
TBORA,  ASHE G B 7 SE A5 JE 4 557 1E 1 140%:

(12) ARIEEFA B NNV RS G SR, HiE AR T AL 6 58 7
B 10%;

(13) AFEGZ 5EGHHTAE S, NA4#sF T HIZEXK:

D ML 5 HH%, FFARENEGIELME, AR 5™

108



& KiEES

chang Kin Asset Management  FCAFAREE — A H 8 WITIUBT L RGES SIIE F5 $5 98 6k < BRI F) 4 55 1t T 43

AR 15%, REAA S E 6T 55 20 E A S B SRR 1 6 257 S (A 1)
30%;

2) ARG HNA S (AMFEEE) MEFHH A LR RAS SH A 5@

— A Gy H AL 4 0= 1 E V) 30%:

3) AEEEIFFA MG (AE BN EAE—F AN BURGZR) T EMEN
LHEGELME, A GLETED AMETEEE T 80%;

(14) FFBOHA, B T TR IEZ R~ K iiE & AR

ST FEHA N 15%; EH N AZICR . RIESR 135380 IERT . B
AR ) S5 L B RN A B 3R U < AN RF 5 AR T RILE EE B R B, i
B NAG T BET R B 1 2 B B B

(15) AFeE H5RFEIUESF B i Kb ENIE I 250 0€ B HAR B4R 852 5
XTI U [RI 2E 2y (¥, AT B 52 S 4 ot 1) B8 o SR N 2 5 B 4 5 [R) 24 58 4R %
v0 Bl DR 35— 2

(16) AHLGHE NG BN 2 H A SR A — K Bl A m RAT I A
WEE, A% BT A F AT RE B SR 15%; ARG E N A A R Bt
HEFA — K BT A m AT AT ROE RS, AR 1% T2 m) A] e i 2R )
30%;

o

(17D VEEVER S IR 2 10 5 1R 4 [ 24 3 1 HL A 132 5% PR

BRES (2D, (9). (14>, (15) k4, Bl WIRimEsh. iEHKAT A
EH . RSP GRS E TN I N R BUE RSB IR & LR
SERE LB, RS TN YTE 10 N2 5 H A BT R, H EE S HE
IRFRIE TE R AL o VRS S A BT M, MIHHE
SEHAN Y BRESEFERZ IR 6 AN H AR NI E A4 LEr
R KL E . fE LRI, ARG RB R B3RS A5

HEHFMLAE. EEEEASESIRTENRESHEAESERANZ
HiE s,

RSB R TIO SR R R ), W@ T AR S, REeFEA
FEJBATIE MR G, WA RE S 5% BE AN i 520 ¢ BRI B LA AR B 5 (R R i, A

BRIESHIRA NKESHU, AT A S

109

e
)

oj



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

3. FEEGIEE NG A RGN RIE S & FAMA LI E, 05
SRREEIAT AT IS . ST AEHET T AR EE S .

(1) ZAEHIESR;

(2) 3 SO ) N TR FR A R

(3) MR TR ST R4 5% 5

(4) SESLHABRES M AT, (02 EE R 2 55 A FUE RS

(5) MIEEEFIA, BEEFE A%,

(6) MHENFAZ T BIEFSE G A% S AN IE 2 IE S 52 5 15 51

(7)) R ATBOERL IR I 2 S < R 28 1 A i) HeAd AT

HEFW N ARSI LR ST HeNH ANLILBBRA. &
b 1) N B 5 AT B R 35 50 3R R ) AT AR IE 2 B 7 4 30 P9 7K 4 1 AIE
7, B NEHAME R RERAS 5, AT & kG B0 H AR AR B 5k, 305
BB NF RS A 56 R, B YA a5 v R, g S A 4 PN 3 E AL A PR A
B, BT A& BN AT . R 5 RO ER B SHE AN FE,
FHHGEAEIL T DR . ERRIZ H MR RS E AN ERESHIL, e
=2 U BRSNS GE S SN DA AR X SRR L St
ITH A

YA R A R 1 Y B A LR A e, RS T
TP G AN 52 BRI 0 PR ) e A S O RE AT, AR B RS B
NRZHW, AAAHEHTA .

4. FEEFEE MR RIEAE I RE Sk a5 AL e, X5
SEHANZ AT AT R .

(1) FEEE N MRS IEE NIRRT SV EER AT AR AHE R #4718 T
oM TR B AR RS 2 AT H N R TE e s i)
ZAG R RSN R E BN 8 SRR AT (R 7T 3 I 55 K IRl W58 5 %t 1 44 B
BT B . B AAREILEE 2 AN TAEH W EIESRBmE R A, 4
LRSI AN H AR H74% SR AR 0T O 5 A N R K58 5 % F BT AT
EHARGERIIAL 5, VIR R AT 455

BEEFRE NMRIEA GEAERI L E M (EEEF) ML e TEeE

110



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

NZ 5RAT IR 3558 5 B2 50 & T3 4 5 58 T 3t P adh AT M

(2) ZEEHANSHHRATIE WAL S, A ST HIAE 5% T BB XU
M1 A2 500 T 0345 MRS SR B 2%, k8 BN 2 7 5T [V A S DA NGB £,
R EFLE ANAKHE T E.

5. FEEIUE MRYEAH RIEEEM A E LIk & & FAMA T ILL E, X5
B BN FAF R T HEAT B

B R FRAT € AR, B BN ROAR I VAL I E M6 A
WIL)E, R & KA RIT AT A 5, IR I IR Bt B &R N,
EFUE NN IO 2 R B HRAT A 52 B TR 4 & U 34T M

AR I G B HATAENAT 5 U0 N AE -

(1) SEEEHEN EEIEE NN 52 FARAT @0 I IKRHLH], ki
SARAT A STIK H RAZ SRS HER .

(2) HeEHNSEETE NNAARGEAA R E, A G IRATAE WSS 5
ITREAT I, WU AR SN AR E . K i S E ., BB MEIE
5T Bk IHEBR . BUSAT . SOPFORE LR AZ GRS AT 3L
et PRE SRR IIBON . SCEHAERDT, ORI S0 #T A NI EVE N .

(3) FEEFLE NRINGEN ZEERIT AL S I E SkaE, MREE, B
AR P BB, B4 AFRIESE P8 R, VIsK@ATHEE

==
Do

o

(4) BeEHNSEGILE NI RIS FOL ST, By (B4
F0 GafFINE) A REENEM, DURE A RS, FIREHE SO
LRSS S TE -

6. FEEILE NRIEEHEMIRUE ke (GG TR MATILIZIE, Xk
AT ARy T AT

(7D HESIE NNARIEA FSEENE I IUE MG R A E, *ike
ZARERE NI AN oI TR AN IVA L i L QNI 2 PSS S L AN RN
glas e MRS B IER . S EAEHE OB T 8 Bk L SR DL 4
BEAT B AIAZ A . AR TR AR G N8 298 B R A2 m b B3k
BB EN A B AR HE N ARE b, M 30 AR AR IR 5T4E, I BUE

111

%



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

RILE AR ERE R 2 .

(=) EEEHEANMBRE SIS EE AR EMZE, EIEr
Bl BRI, WA T8 N I 5E SCREAT IR BAIIE . X B AT N L IGE
FUESR S R rp ELIE M 2 iR e B IR S 1, B BN BN AL & 5 (A K
Kol TORLRI ] 2 55

REE NI & E ARG Bkt itiatfidx (Feik) &
HAAG FRVEM . GG R AT BORE AT, BRI LA 80U 41 5€E 1)
FoAth A 3G A e BN BRI 0, S < P NSO 38 2R Jim B B I Akt I BA
LG P T A e N, DR PR S A ISR, IR ORAEE R E
JARR A e k. AERRMIPY, SR EF0E NARBEIN B HE T ZE, B
S E B NTUE . e BN BE G AT N8 R0 0 34 K S TR BEAE PR I P 4 11
1, HEFEANAGPERE H ERER 2
SIE NI E NG EREMAT N, MAZRIER S T EIER 2, [F
B E AR A L IE.

NRIEE & BN 4R 3 ROE R ATBUERA Al A R LE
AR 2R, NEIELARAT, SCREAESE A, IR

o

ul

I} 38

Paxy
i

m};

ul

v

gF be
NI
e

)
¢

(4
HE M 2 4
FEE NI B BNRIE A 5 e B AR IR B SOR . 1T
AR RE, SeEE R (GEEa D) gy, M ALk 48 B

N FF KA o ERIE AR

T
+
H
%

S

i
=

s

=, ESEFEANESEEANLIBE
R (GEEE) SHMAE B GEEER) MARSORE, FEeEH
X EE NBETIERDINHEIIT A, REFUBEARTRETE
NRBZEWREREM P TG 5GBSR LAt E K
JUEERB TR, R N HER AL A G BT SR 0 2 e B E AN
SAHE, ORI SE AR IS, R BEEM (3
AR BUEREAT AR OGS B R A B 2 e B I RS T N .
B BN E WA E IR A S8 AR E MRS T TR A . e

112

p



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

B NN &2 e E EANZET Y, BEEART: AR
SEHENZEILEW 7 1 se BV SeE, AR I 8] A & R JF ek .
HeBEHNRIESITTE ARN ST SAT o IKEH ., EEMHEET
7R RPATEEHRE IR TR G E E AR G RIRIE S MR ERTE L EE
[ (BEEiR) (e E R ARG RMER, BRI DA s GE R
BEFUE NERWIN A IE, B e 08 NCENE R 5 N 1206 I A i 200
HegE NG AR, e BN A B N Xl H T £ &,
B et It ANk FR e A 5 8 BN E R0 1 4 )0 3 UK REE PRI A
WIER, Je i PRI o [EAIE N 25 o o 3k 8 PN 42 V2L R 75 1 o [
R A OR R MBI 10, Z e f T AN RS & 52 HAH S Edhs SRR 1l 2

}

i

o

AN

&

ReEE NI ETE NG ZEREMT N, MR G P EIER S, [
I 368 Rk e N AE PRI N 4

M. ZEEWPrIRE

() Feg W OReE 1 Js

v HEIE NN e REREM T, REeEeEHANES, MIETIE
LRI 5 N 4 8 Sl D RS R I A
Vv BEEI NAL TR PN SRS TEE AR A T
B EAUE NI T LR M B K™ IEZRIK P AR E K
JEERB R K

4. FEIE N PHTE AR G770 5 BB, B IREE G 1 5E
HEANPRAT

B X IR 2 e P 5 A B RSB R < FR e A o 7 2R I R A B
W SFEE N TCE A TS BB G 3SR AL 1 T BORk i R B 3 Ik H 1S
SN VPR IVAEIE Sk =#= UNUIRAESEEPS=E Wi ikl e B Br S PSR- e A= /N
M 22 < B3 7 0 BIIA B S HRATAF K 1), ik e B N R g e R ik <
NARBUE AT IR 3 GG AR 1, SR B BN DT A7 R 5
NBEERE B

2
3

113



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

(=) M Ay 0O ST O

S SR & W A BT LL RN, RS M. Rk
PR IRV A IRAE A (ESIR) . GEMEAHE) S H XM,
FEI2 587255 ) R A RS AT S5 el 5 B 2 S 5 58 it
FRF, AR, ARSI 2 4L E (F 2 %)
oA 2 T AT A YV A R SR SR AT 1025
HEATE TURN]. JOVESEAk, AR AR SR B A7 AME SR A
A4 TF L0 G AT A7 O o, SEGFERE ATE IR 44 H th AR G E B
St

(=) SEGHBATAHOR S BT SR
Lo B N 00 3 A BT 2 K T S A B
2 SR N BAAIE G108 A SCERL AL TT S G OB T2 0K, JF
R A RAATHE T AR D)5 IR SY, BRI T,
SRS, SRS, SR AIE S R TR P T

3 AKEGAUTA R TSR, RT3 TP AE Sl 5 7 2.
SR A G2 B0 AEHBEA AR 4 0 4 SUF LI AE AT BT 47 400 P
IRAE U 3 0 L T BT 17 MO AT A 4l 55 LA 30

4. IS BUTIEROR P BRI A (ARSI SR, (AR
UL ace PR MRS S L AP b L VNN IES 1T N
(LAY WU ST M B BRI 0 He

(W) S TES MO o V4 I P T S AN 3

M A LAJE G FE/E N RIACHE 0 44 0 58 7 o R E 5 850 4 PR
(ARSI

MG TES NP TF SR, T 2 T TR A IE el S O 3 . M
DI 4 BRI Z0d Jy FEHR E1 5A BE R (ERTE ST 75
A A A RO FE T P AT ARl 55 A SN 2D

3 4 R AL o 255 8 45 47 B AT 24 LT UE 58 50 YA e 0
B AT A ARG 10 4 SRR AL IF S8 0 TES 20 5 W A B0
LA SIS

A
A

114



.'ﬁ hiEE% R = A s T RO 0 S AT 5 8 o T 5 0 15

(1) FEFFFEE K BT S A 3

1. BEGRAERG, B N ASTE T R E G810 455 A BR 5T A = A
AT AT G B A A PR A 7 LA & 14 PSR eE K -, e
NEEBEREE, HESEE ANAGTESNGHRAEAEENER. £ AT
PR, HESIEE NN RBATHITHREG . ESE AN 5T HIE e
ANEEARAT B [N E T 3T 28 5, &8 BENAE 1 [E AMEAE 5 b i
FNVIRAE T 3578 5 K P o

2 BEE I AMEESHEE NILFRREIES ST 2 RT3 T 5 5 55 [
TV, PR SOIEAR R IEE NRE P UCEIAS 5 BN ORAT

(7% HABRIK P B F 3R 8

RHEFE IR A G BT IR, B0 NI A FF SR B TR T

(B> FHAth K B F AT #

A H D E 2 B At BB DA AE AR FRE VT 3L H 2 5 Fa v Bk 4 AN HoAh
B P BTN S5, W AR S TR AL (T, BRSNS
FEE AR A GEFE e M (EE&EFD) Mg, LA RKA . ZK
FHEA RN R B

O\ FEE T PP G S IIIES: « ARAT A7 5K E W77 B 45 A SE I 0 17

i

SKYRIESR A8 NMFC T E BT RS i . SEIESR I SCMEE Ak,
M3t AT NRIE R & B R8-S 8. 8 A 3 & 30E A LUAML
FEJ ST 28 ) A A B < B 7 AR IRE 94

BAT A FOE WO SE A I IR R S AT RE

UL 5EEW A RN ERE RN RE

H 2 HENARR IR 238 10 5 5 AT R M B R R (0 B i) Eh 2 <3
BN REEEANRE, MRWSEF 7 A RBIERS . BRA T M E Sh,
REEHENENESRE 5RO RN ERE FN M AT RIERA Bl b
MIIEAS, DAEIE G B AN S8 N DB — M IEAR R, Fed i
BB R IEAIRTE T AL NAL . A R A ORI R 42 [ ] 5 S e AT o

X IEIEIAG Ty DL R IEACHY,  HE e PN ) AT NSRBI 75 %

115



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

PO 55 B 5 R4 JAF, REXUTT i sRAE & RZ2EEE A, &R EAA
Fets o

fi. BERFHETENSTHEE

(—) FE T E RS A E R TR S 5

BETHMERA TR RS BT B ERE U OURINME. e U EL ST
B H J e B A EL R DAV 5 H B e a i BUR OO B, S0 B0 E 1 T SRS B
#)0.0001 7G, MU S AETAN. EXAHEMER, AHHE.

HEEENGAN TN REE ST E . il &8N
Sz, e~

BB BN NLRE TAF HOR S B0 5 E, (H2E a8 BRIE R At
o R RUE B A E R BRAh . E RN & (e D). GRTIEFRRH
B AT AL THAE DA AR MY 55 AR BLAHELTH AT R TR E ) S HeA ik
L VEIIE . T e A B E S W EME SO E R R & E
BAGMGTUE, RetEANEX. B AN TN TS 4 HRE1TE
M H R R E MBS AU E, UL TRRBAESIEE N . &t
ENIHET AR ER)G, BERER GG ESEEN, HEeE AL
FLE RN Af o

AT A% LR iR -

Lo 225 P i3 A8 5y 0 18 R W ot b A PO Al (L

(1) RAERE 5y i3 b3 58 By BB AR L A AS S5 B Wi o b At (AT
FERIBRAE ), I HCER =T A AE LA 32 (A AR L it ol =5 B At (B 0 A B AT A AL

(2) RAERE 5 i s b 58 Sy e R L ) 5 B S Wit it Rl A BE
RIBRAN D, I HRERS =7 (G AR LR SR (1 (AR L et o 224 P e — it 4 A B 1 £
{F AT A E

(3) RAERS 5 B i S M FAL B B P SCRFIE SR, 251 F AT M ANE AL G BR T
DR A SR € A et B AR REWE I AT A Fe il 2 ARG
o a8 B NNFFEEVEAL LR MR AIE 1k, JFAETE D AR O3 I {8

R,

=

116



& KiEES

chang Xin Asset Management {5 258 — N H 5 ST A5 57 7 b IR 7 £ 5 3 < 0T () 47 555 i B 45

(4) MAERL 5 Fr s AT AR B BOREEMFAE N5, RAMSESR I E
NICHME, FEMEBARAEL ST R A SR ERTE LR, T At E
2 ARATIA) T 475 S 1) [ 2 WAt it b 14 4
(1) XHARAT RN 137 B AN S B[] 5 e ot dd ol 32 HCSR =7 (S R LA SR 1 1
R it o =4 FR) A (B A AT A AL
(2) HRAT IR T 37y B0 T e i et A R HCER = D5 Al AE A LA B2 LA A B
it ot 4 T (1 P At (R 43 B A L O AT A4 . X S BB N RS RU []
e dh A, I EICHIEUEH CEEH) JEARAT R RIER R AL P
X N (R A% AT A AEL
(3) AT AR B, HEE =5 M EN U ARSI EN S R65R, X
TR R R EAGFAEW R Z R R BT IR R 8 KA R
ZNHTEOL R, FRAAAE
3 G LT &L LA AE 2 H 8 50 dtAT (548, 5B HES A,
HEEAZ 5 HIR &5t A B R K A R, R B sg & H 45 HA A
4 [R5z [FINHE AN B AN BLE T 3258 5 1, #2555 B AR K T 3 20 0 A
fH.
5+ QA B UESE R W 1% EIR T AT A E A RE R UL S B A So B, 2k
SEEN ARG RS 0 S R eIE AN €T, 1% E e SR 2 Fe i E B o Al
fH.
6 FHICIE R UL M 8 1 1A i ), ANHORRE » 0 T g 2 0,
1% [ 5 5B I E A 18
AT G PR R W BORE [ 475 FE I, ik < BN AT DIOKH AR i <R #52 3)
SENMHLE], DU ORI S A AE RO APk
R T HE N B e N R I e A B 3 S 2 < R T I A BT 7
RE 7 SR SR EE R LS8 B R RE T8 70 47 B A0 AR A AR i, 8257 B
WEIS 5, FRFEIE B, XU
WY RIFEEI, BT HE T F A S S TR S5 ik e
N AREHEE I THE T RS EHAEE, B, sEAEREa K
vt )@, AR S T7 e AR B R IR, Uik il — B E L,

117



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

P R B8 PR J i BR P B BT B R Ah T A AAT,  H S 2k A Bl fr
AT NI 3 R 30 0% DA S I8 By H 2 4 877 3B T S IBUE 8 % 1 51 72 1Y) 467
&K, HIHESGEINATTRAT

(=) fHER R A

FGE WIS IEE AR BUL L @2, & 300 M DR 5 B 5 7 ik
EIHERTE S, RGBT I E T 8RR &R e IutE U )E 4
LA CEEE 4 A0 RAMERRI, PR BT E R IR .

ZS U SN EEYNINE Y S PP (2 R

1. AtE AR

AREGBELREY, WRATESEMASESEE AN S0, 5
N BN A S RS E R R, AR N 2 Bk,
AR I ST AN 2 Tz A RE 2R BN (28077 ) I EERUR
TR “AERRACEEN " 25 PIEE:, AR TUE.

ERAMEA RN EE SR AR EAR T SR PR Bz
BRI RAEMEERE . PIASEHE,

2+ il B R A TR TR )

(D MEFIRCRE, EMRS SFNERIARN, MEH IR DL R
R T7, S AT B AR, DA B A AR R A 2R R Bl Y e A EL R R ST T 7K
Hy BT E AT IR TUE T R S IR C P AR AR R, 43 93 NG Rk i,
AR A 1R DA 0 BRI R ARSI 2 DA s A (B A R ST S B i
I BLA O Bl SC55 1R 24 3 N AL 06 I TRLBEAT BE I MR BE AL, U EL o 2 7 HE AR
MR DT . A E AR 1R DU T RO B AR B DL 1A 47 o8 38 NEAT ik, B IR0 1B
RO R IE.

(2) AR R R ST DT WA R 1 N ERBUR 75T, AN 5T,
I A S EEHR A R B S A5, AN =775t

(3) DA EL A DR T SRATAS A5 0 24 3 A AAT BRI AN 15 R 55
EAEAE AR R SR T DR B R 15T AR i TR AN ISR B 2 AR
I BN 2RI A A5 R i AR S RO a4k ( 2057 ), MBS
WRBUETT MW A2 32 1005 IR K, FFAEH SO A A2 e U v I Y R RS A 515

118



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

M) 23 N2 ZOREAIA SRR R REASER S FEANCEE
BB A U RIRIE L Z AR TT, WSZ24505 B 244 H O & 3R E M40 g
ARAF A 2 15 R 3R I g S R0 e L 2 4B 2R 1) 22 00 43 S A 4 ik B % BT AT
77 o

CA) Ak B 8 A B R R B IR A 2 M B oA A A ML R T TE WA 1 TR 1) T
o

3. AR AL P

B HRRP RIS , A H 23 AR AT A B, A FR R

(1) B ERRERER, FIHTE RS FEN, FERIE SRR &
Py 5 DR i 0 R 4 DA 7

(2 FR A A 102 A 3 o D =2 5 Nl ey ) 77 20 R £ 1 o3 o ) 90 %
BEAT VAL

(3D MRt 1 A 102 Ak 3 Jo D =24 5 N lp ey ) 07 2 e ik L o ) ST 7 8R4
B A AR 45 K

(4) MRAEAER RSB ITVE, FEBSFES ST S8R,
SBICHUEATREIE, JEAAE SR I 5 E A 5 4 TR

4. FEE B M A R BRI TR R

(1) E M E T B IR, B E AN ST A, ik
BEETEN, JFRIG BRI T (i — 29K,

(2) AR (WA B S BUAE R 0. 25%, FEEE M 2 3MIRIE LT
ENFR P EE R SRR BR e R B RS AUFE R 0. 5%, JEE&EHA
IVEYNCE

(3) HIIR N B UEEER B BN A IE ), IR E A FE

(=) BEE TSR

L. JEGHE P RIS . TR 5 i ik v 1 {8 1E) B3 8] G Al J P 42 42
B

2+ RIANFT B/ BAEHE GE FN |« R ATE N TR v A 2 <5 B 7 A B I

3. UET—fh{E H AT E 50% LA F BB LG T 22 KSR T 40
1% BRI EB AR 380N RN EAAEE AR, &55E&HE A

119



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

BN R, e e BN 2 2 A5 1

4y VEBHERL R S AN G R E B ARSI .

(V0D o vl

12 [ 5 R BT E i 2 THf BE AT

() e AL

REEEANNEETTENE (FeaR) AU, NMIgEXUT25E K F-—
K ITIEM ST BRI, o S s B G s MR AT & 1 B K
X7 4 B WO € I E TR0, BAHME R, DLORIER: &7 i 2 4. & X7
XSV BE I IEAFAE B, N A 8 BN A A BT 10T

(N) TR AN S5 4R AR A%

XT7 RAFANAE Gy D20 H, W 7 K BAFEARR R, e EA
B GHEE NN B SRR I I, MR — 3 & HE AR, &
I I i A B U 1D i A T 52 ) 8 2 e B B TSR A T 1, DR B
NI 9 o

(B J e I AT (0 4 ) A A%

FE AN BERFLER L HE 90 HN, bl 5e iR e FEEiRd, ik
RS IESCE BT Wk b, R R MBS AT E B B SRR
T 55 2R S M H 2 H

SRR B RS HEE 60 HI N, gl 58 Bl 5~ AE REAR 7
FEAG A R IR SO Wl b, R R R S A TR e o b

S E AR EGAN TGN HE 16 M TAEH A, gl 76 Btk 5
Wh, FRFERE SRR EEN .

(FEEEFD) EBAL 2 DPAK, FEEEFNTT BIA G 2312 R
PR B R

B WHR SR AJT R RIEE 2 DTAEH, 0k o FEAIE I o Ak 448 1
NEZT At o BRI SR U 5o SR B 2R L SO B
[T S= Wi v

ReUE NEXF MRS . PEEHRE BEFE IR G E e e, w A
SRS (GEE) BULHAROT 25 77 WA, LA BILA R AR S0

120



& KEES

Chang Xin nsset Wamagement 155K = A 1 5 AR O 00 0L AT -8 1 O A4 5000 5
B .
Ny EEHBRFE AL RE

B E N B SF N G IR E S A N2 M. B&m

WA N4 A RN R T 2 6 0 BTRF A NI A2 FRARR A A 2 <4 A
SR NA, CFE 2 G SR A RO T B A R A 1Y) 2 4 1 00

RN et BRa AR e H e 0 BRra N4t B4 i
Ja— AN H R e Btkea N2, k&S ichla footdms mORs, JExs
SRR NN SENE L SE BRI T 157

Bk B TN AR 2 < 08 N (1 2SR E SPTANAN JE 31 1 2k e 308 N RIS &
(R IEEREDNEZ I

(=) BEEHNANT (FEeaF) BHk (EeaR) £1EH)E 10 AT
T8 H A 5 8 NSOt dr B0 LR 2 il 19 22 0 B A3 N 44 5

(2D EEEEANTREMIFAEARAEEILH)E 5 M IEHNFHE
S FUE NIR A B AL U G 1 1) 22 A AR AT N 44 M

(=) REEHENTHFERA M HE 10 A TAEH A R EtE AR
PR B LR g i (10 5 e 0 B AT N A4 A0

(U B LR Rt E A, aRR S R E, RefE NSERSEHEA
P 28U, HE e E BN R G E ARt B g i 1 2 & 0 BT
N&t

BeAE N T ROE R 8 RE B e B A N, I Iz o6
A, DRAFIIRDN 16 48, FEEMEURE I A A MER, WHME. Heft
BNANG RS P OR T )2 0 B AT N A M T 2 30k 55 DLAM HoAt ] 3
H MR X 55 A E BNBEESIEE AT B SR BGE %28 R 5
S AEFA NN, BT RIERLE % B AR 1 5T E .

. FRERTK

BT HFENFE, BADBON A ) 8S ASUCH RE— D14, MK
GF ORI O . AN R PR R BEME DR AN, AR AT — T 7 B il 32 _E it B
20T A oy MR G BT AR, A O T, F I e I R AR A

121



& KiEES

chang Kin Asset Management  FCAFAREE — A H 8 WITIUBT L RGES SIIE F5 $5 98 6k < BRI F) 4 55 1t T 43

BEAT P, R R AR, SRS T B FEALIBAGAR T, s it
W75 7AH

FUACHEIE, ARORHE T AN S e AR e N DT, 4%
BB, B, RIUELT (EREEFD) MR BNE R XS5, dE 3 a0 4l
SEEDNIDEERry &t

A2 R RN E Oy ARz B, AEEEE. BRI
XA G ) FEER.

I\ FEHRHRESZIE
(—) FEFEMARE
AUPCRTT B FENEE —B, WU AT B . B5UE BIHT L

HAKAEE (BeaR) WA MR, BUUarEmil, Mk EE
EARHE
(=) BEFE ML
1. (FEeaF) &Ik,
2. BB NRHL HOEPEREE . B0, BoRIOE 2 &30 TR i 2

fib =R i A SR N I &

3. EEHMHL. HOEPHREE . B0, BRIk 8 P B i IR
fib T e i LAt i <A PN AR I A PR

4. KA (FeiR). CGHEBEINE) . GEFINE) BRI E 1221k
HI

122



& KEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

BT =80 EEHTRE MRS
KEESHMAMMEAT (UFRMK “AAT7, B “EEFMA”, @
“OAT) RS R AR RIIORS, IHREE S A A
BRI (AR, MBS AR5 00« 4 G R T LB 48 0 A
HRS AL PSRN SR A0 SRR . LT RIS T
A%

EENTREANRFAR

s | KR B4 HNATER
R GERG, WEFHE T+H2 AN TIEHFBSHE
XP B AT | ATLAA TR S5 2 A RHT BRI B
I #ER% | BHYSHE 5 NTAEHW, SRR TS X
AR % e B 1) 5 R PP T B T U2 8 A8 G X T
AR BB N W 5L S AR N IR 75 SR AS 7 1 ) G S 2
o FHIR A F RIS A AR Bk
B G K S BT RS R R R S A
Wk Mg A4 H, ITEAR P RS/ IS
BE FRME i 2 e RS
E—EX ARG, WEHFEE T+2 TR H I iE@ET
THER | BB S B s S R S H M K B
i HE WA HIE0, GRS, HEE L.
B amam. A gE B,
B S AR N AT DA B B SR 0 BN Il i 5 i
FAFEEE R, M RMNE, Bk, BriAES%. b
AT DASE 2 W B R P IR B4, N ARt
FHI RS -
=i TG IR, B EEAE B TS
MR% HUTR:
1 AREE T B RE R (BRI ARG &
Pl | WAREIHLAD o LIRSS 5 T L VR & B R K - Bk
ZEErE | BERERFELIR RS, IS AR, £

% ANTAEHW, STRAEE LK P H e is sl —
TRBEAS S
2. HB%R S dRIE AR T R AR N SRR A
AT EAE . RIS 55 iR,
ARG TR T g R IE R AR T T R AL B IE
SEME. FFRGRIEEE K LS HiER . PRI &k
PORIAR T B R ARATAE &t BT HARAT R 4 iE
JEE AR 2 A 7]

W& AE 2L
i)

(=)

oy | B[y, | PRI LR B A FLAR R
= | g% ST el RS B A, I AT A AR 0

123



& KiEES

hang xin Asset wamgement K-35 K A 5 LM R e PRI S o O R O S 09

AR5 (www. cxfund. com. cn) 32 W A2 5 R4S BARL % H#
DU AR 2 ] 3l a3 B
I e R TR, BB AT DLod i [ e i ERIE,
SE S R T I A0 S8 BB BRI A SR
T BN 1] 7347 A
T E A E B TR, R LOEd IR A E K
G W EEATF GRS HIE, 20E AT,
FEMIAE | “GHAREB” (8 “HERB D, CRERESH
BT | (B CHEEMATD . ARIIRELT. LMK, R E”
Xl S8, AR ERTHEINE T E RS (BT
B, ZHRFR A T8 R W B 5T T T — Pl R B T
o
T 8 AN E AU AR BT R, R AT Lol A A
“RE” W EEMFEIRA S HIE, Y0E “CHEEm
Moy “REH BB CRERAEmET. “ARITRE. “3Y
LR, “HE” FESE, HARENTEINET R R
TN, ZAEARN TR T I — Ml 4 7 07 5
AFEGW R I, SREHEERE, EeEEH NG AR
AR LTRSS, HOo4 R %5 E S
Py BHE E Bh A B R ey . 20 R AR BT S i H
WP S AR A N AT LAREI (BES Bl H HiE &
B2 T7 AR IR 4L T RO e 5 ik &4 4077 e

WS
Bt

SEIANE
W

ARIREE

R
2y

¢ 98 RSSO B AIE S R TX24 /NN IR S RHE S
&% B KPS EDL B i 5 RS S B AW
(P | A RGO N T ARG 5 RAGARIE IR 55, 5
LT # A LA 2 T R AL S B (5 BB RS HEUR,
R% HRUER BRHMESE LIRS

e P $ﬁﬂ§ﬁ&ﬁ§ﬂmgF%%¢b%*E@,%iﬁ
R N#7sT, WEENHHFEE TIERE, JhREEZ
B ST BB AL BRI U
B H Al A A T R RS L L (400-700-5566) .
B ARAEHIRE . A MGG (www. exfund. com. en).  HLFHE:
BiF (service@xfund.com.cn) . & f . & H
2 e P (021-61009865) - - EHLIY M AR £ 55 2 FIE XA
AR5 sk oy ] I ERAL (0 IR 25 LA S 2w B BRI E AT #0F . % F
PRI e SIS D IR, B IRIT R P IRS &
LT IR URRA IR R E A, A A AR R BOE 24 45
Jii, JSZ AR P RR, AR, e N1
il .

(f)

B WA N TT DAL S48 BN W ot B 2 i 5%
W | FEER | TEGERE TR ENEL, B RE. LA
i€ Hi 55 LA AFEREE . EeEE. KE RSN
Ao SEEEHNILIREOR, K LLTHUE S BGE T A

(73

N

124



& KiEES

chang Kin Asset Management  FCAFAREE — A H 8 WITIUBT L RGES SIIE F5 $5 98 6k < BRI F) 4 55 1t T 43

(7 OB W R SORME R, BT AT DU %
A NE iR IPS EY S

BEE N AR TS, Ao AR IS 92k et B A SR A3
AVEACTRIE R 55, G 26 B VA o5t i g 3k 0 5 3R
PEBI LR AR SR M T R 25 3K
ARAFREAENI BT R R B S, ARSI
NIRPEIE G et BIMSE 5 A PFEE, A A Rl
S AFA NRES 215 2 1B AN H Al A (8 AR 55
FHk, Aoy S e AR 2 F Oy AN e I 2
SRS R S i SR NI (e 2 e e
TR DL

RS
WA A 55

N
s 2
_‘\{l ;i
S K&
N>

N T BE— DA B S5, AEBEE T ARIESR T A
B®E H AU IR H BT P R RE RO R, BARAIE S5 T I e
FH B WOLIER RO B, SRR BI VR, ik
iR ded H B A, AN FRRIT R RAEZERIR . EAR
% BURZERL Wi K 5l SRR SR R EH B A
LER

(1)

RITER S AR T ARG, BIEARXE KRR
WLy ARG, AT, EMS. KEFHE, &
BHOUEATEE, AAFTHE T 2ES%— %P RS
2 400-700-5566 ( b K E P D F & A P ouh
(www. cxfund. com. cn), VAT EIEE LM,
AN TR FEO A TP IR I 2 3 S S P R AR
FIFERSUE. AEER.
AT AN EPRG B RS Rl AFEIEE . ARSI A
=)= KEGE L TRERIBEAESME R, BAREEN
WE | HEEE | M. BEES. R R. KSGURETRAE . 1 E L
AR5 s BANEO EEEENEEL TG,
AN EPRG B RS F ol AT RIS
RREFINE . I, BRI TS, FAR. AN AR
R, FEe BT AT DL &R A =] Wk T 20 5%
Tk
Ty AN RS O ROl B O A SR B B
- Wok, EERREHAG RS, BEREEANNB. EE
HURL TE TS P REREZ THNAE .

5
oF

o
al

O

BIRS | 4007005566 (% K iF 9% ) . T AE B A (8:30-12:00
Lk 13:00-17:00) P AJ#E N T AL o

fEH 021-61009865

ANFEIYE | http://www. cxfund. com. cn

HT{E%8 | service@cxfund. com. cn

C- 98
%%
BR4E
i

(Ju

125



ﬁﬁ

KiSEBE

Chang Kim Assel Managemant

KAG F22E = H & WIT U 2L Rk RS 15 5% 6k < B A4 5 1 A 43

BT IUERS B EE R

FE AERT EREEIR | BRREOE
|| RRRESA RGO RS | LR B |
W4 2018 455 2 SR o AR
KRG EREREANCTRERES | .
N iD
2 | AR R et | s T g
THCER I TR 25 B 2% v
RSB RIEA AT AT | .
e e 1 LV it ool R
S CEERIE IR W s
A 2 g
R R
(e AT IR ST A 2 T R
4 g;@fzigEiEA ARTRETE | oeiim A 2018/8/28
MNE YA N Wﬁﬁ
K ERE=A AR EA I |
N iD
5| e oots e e s o | 0 PPN | ooiaeg
AR v A
o | b EmAR AT e | DO
T K S o (L Y 1 A W%‘*
B TS ES T R R B ol I
T K S g (L Y 1 A W%‘*
KRG AN AR E AR |
8 | MHELSTEH MU (2018 45 [1] bﬂ&‘jﬁfﬁ 2018/9/1
H AT
) R OUEE LD
L | RS EER G AT e ggﬁémﬁg -
S A S0 2 P R (A 7 VR A 2 M%‘*
KRG ERARFEAN LTI | . .
o | FotEE SRR AR AR Fhve | DO
R4 (Gl E ) TR vwéA
A
oI B R B EA ) 6 TR T A | I PSR
11 N . N IEFRA . A F 2018/10/9
T B R A i
Ko AT AL A 7 2 TR R IR g | P TP
12 N . . IR, A F 2018/10/12
0 KT 25 R A i A i
Ko e AT AL A 7 2 TR R IR g | P TP
13 N . . IR, A F 2018/10/13
0 KA 25 R R A2 .

126




& KiEES

Chang Kim Assel Managemant

KAG F22E = H & WIT U 2L Rk RS 15 5% 6k < B A4 5 1 A 43

KGR = e W R SE 7

EAEAR . AEZRES

14 2018/10/2
He 4 2018 4E 55 3 IR 1 . Ammy | COL8A028
KR ERARTEAR LT REEE= | .

15 | A REAPFRCE B e | S| aoisnono
T . TR 5 f A 2 v
Vo AT IR AL A 7 e T R E AT

R A

o | IO B AR (4 ﬁiﬁémfz -
Wy (oM U ) e A AR A ) b
N2 RES
N E
K B A A % R EN | . TR,

17 pon N 2018/12/21
KR AR A X T R AT | L. TR,

18 | MR A B E TR R IR AR | BN, AR | 201812027
1 B R B T B ) A2 "

e BRI AR LT AT |

o | BRIEEB I BT TR A giﬁ%mﬁg -
G T LA A (B W R ) W%‘*

0 B A
KRS T EARTEATRTHTES |

20| 0184 12 F 31 A AL S 2019111
KR B MR EATD ST AT |

Ly | B R S R R A ;gﬁémig N
0 R e T AR ) 20 il o
32 20 HE 20 ) A 25

L, | ERBE = ARG BRI | AR, A |
Pt H 4 2018 58 4 G X 3k

A5 B BEF AL N 20194 1 A 19 H

127




& KiEES

chang Xin Asset Management {5 258 — N H 5 ST A5 57 7 b IR 7 £ 5 3 < 0T () 47 555 i B 45

BT hMS HEUABHERAERT N
HSUBATG, MBS TR GBI HEGHE AR &8
WURIRIEERT, (EA DB S8, (ESOR AT, 754 B 4 A bk
SCA SRR P, {ELE LI G 46 B 50  IE A
H G E AR G AT AR SCA A 2 5 5 (9 2 5e 4 — B

128



.'ﬁ hiEE% e Rade = A o T IO R AT 8 0 3 5 0 S0 15
BT &FEXMHE

ARG E A

(—) P ENIE R 2T KAS S = H € BT 77 8 ke 2R 77 4% 78 2
B SO

(=) (KfERE = H BT B R SR R R e A e & [F )

(=) (KERE=H E I M KRR RS

(Y EEE WA

(F) A T £ BRI oAb S

KEEZSEHEARITEAF
—O—N#E=RANH

129



