JTRR

N

ST RIS

P b= PR OIE SR B 2

HEETEN: | RESEEAGRAR
HEFXEN: PEHRITRHBERAR

FE: —O—h&E=H



[EERR]

AHE4TF 201345 H2H & [HIE I 2 UF I VAT [2013] 6195 SCA% T

RIS NPIEFH SV B A BB, . 0.

ARAEFEU I PG IR S, (B ERE M S0 AR S SR, AR A

G IR AR 25 A L S M T sl ORI, AN R I % T A B v KUK

PR R, BN (D B G R\ B S A S

FE G I NI RRIR RS . WSqE A L T TE E h  J 0)E BRATE A BRI 7, (AN ORAEE

S—ERA, WALRIE SR

RIS R TSN, EeESRNIES TR SRR AR s, R
RIEGHT, TR T RATES T RE, PR IEE SRR R IR S AR, .

By BT ARSI FA SRR = AR R W T Y S R G AR, AN RIE SRR IR &
itk AR, HH T BB LR R IR (Rl e 4 7 A R Bl I XUy, i 4 7 PN AE ik 4 A P S
AR = AR I A B XU, AR S IR s AR 56

AFE G RIER S [EIMSCT RETTHRHL, 12404052 26 [ b5 34 i i O B shmn e sl . AL
BEXS RREITA S N EH G AR, BARERAE. SaOfmirr s, HRBR R e
AT S REE ), AHRETTH % I s e FEAE S — B B AT e T I 2 i 4 s 3l K

BB A AR, FsE AN () S0 RN R AR S () 5 (e
EIEY, ATHARARIE G i 1 KBTI B RFE, 7090 % BB BT N B B ISR 2 /e T, IFRE T
W (B ) B i L. SR SRR BT O E ST e SR . B B SR T A\ Bt
G AR R B R AR L AU o

AR LIPS CE ) BT A Ak HoN20194E2 HOH . A7 I 55 B Al (L R Bl Ak B
N20184E12 H 31 H (U S H R & Ht)



i BB 1
BB B 2
3 i1 S 0 7. 7
Uy I . 13
BILER I . 31
FNERAY T 33
B R ORI 41
B EEMERIHRIE., BEISHE. 42
B A GBI, 55
A I . 58
B S, 59
B TEY SRR G 63
BHEEY SRS R 65
IUER S RS R . 66
BhEs EESERFAETE., ZESEREMRERE. 70
B NER S B T . 72
FBE RIS, 74
B \EY AR A . 130
WHIEY FESIE BN A E. 143
B WS AR . 157
B e N R 159

By HEUWHBAERAER T, 160



Bt =wa &E



F—Wa %5

O RS B psty = e 03 B 0 2 i S U 5D CBUR AR “ S5t 7 B “ A 5
Y7 KM (R AR EREF R B 2 k) (BUR AR “ (R 7D (AT EIESR
B GBEEEINEG) (URRIRR “CIEINE)7 )« QGEFRBEeHEEHEINE) (BUF
fadR “CHEIMNEY” )« QEFFR G EE B WEEHINE) (BUNRIR “(F BFEINED D

(B AN BT B BAMIE TR 518 B AT ANED) CBURRIAR “ AT M2 7D (RT3 iti<
AR A LA B 3 B AMIE S 43 B8 8 B AT MDA S I (K38 ) CRAR fRiAR “ CGERID 7D
(AT HRIT TR B B el M XS B B ) (LA AR CUsh i MR s 2 RLE D)
AN FABAE SR B AE BB (T A 5 [ s b Fi ORI 4% 55 ik < ik < 6 [R) ) CRA T TR A%

FFE 8RR ERHTD M.

R T HNAE A Z WHB ARG E. RSP E R, LR
KUk vERTE . SEREMERIHA R DA

7RSI PR BOIE SR 4R B ki (DU TIAR “Jh<a” Bl “AdEe”) RARIE A 0]
TR R HIE SE AR . ARG E BENBOR AL B BUE (T HeAth N SR AR A 555
BB RE R, SO0 A H 5 U AR TR B BB .

FAEF U PREA L R EERAME, Jrah BT B E B & i (BU R AR«
EEM 27 Bt e aFRAE R F ST NZEBR . SRS EERTTA
BRI G RIS e ma, BSOS M AR AL &SR SHEN, R Eeh
BT A S BRI & & R R ROANAIRESZ, JRE I (R Eh) e A LA SO
FEEABA . RIS o B RBE NBR T 3t S0 B A NIRRT 355, VRN 2 D s <
&

H o

&l



BT BX

FEAHSE WY T, AR rE, FHEIERA LT & X

HHEVL A

RGN E

IR 2
Hh [ R R o

HMNE JA) -
CIEFFIED:
(A FRNED:
(FEE):

Cuah ik B B E ) -

vl
B> B
o m
g
= -

b
&
sy
I
~

T8 (7R 3 E = Fa B0 F 5 R R e S
R B & TR T

T8 % 55 [ 5 b= H HIE 5 15 U5

18 (R b = Fa MO R R R S e 8 G
[F) B AR R AT AT RUE T IR 7

8 (R Py = Fa BOIE S48 0 R SR E )
W K FATA BUEIT AR 78

18 (R b o= R EOIE R4 R R S A S 1y
BUREAED:

forh EIE S B S R A o

o b E AT ORI e B R 0 4

8 E AN LR

18 (hAe N RILFIETESRE)

o (PR NRSERE A RVED;

18 (PR NSRBI I 4100

o ERIE MR 27 2017 45 8 H 31 HAAR . [A4F 10
A1 HS (AT TR B R 54
AN R B BRI E ) SAiAn BT AN
fig R BT

ke, fEARM:

TR A (FEEERD) 4, RIEA (EE&EER)D
SRR AR S IR Ak, AR
BN SEEFEE AR S AR A
BRI EEAR AT,

e EARAT R A IR 2 7 5

TREE SIS ATFEM ., SIS BN = 1R

)

2



/ﬂfﬂﬂ‘ 1El|£R:

TS 16*)-“:/]

NNBLBEH

P B

Exice VIR ke E

BN

Re e SUF

B

Rt
e
o
|
HE
>§Sl:
I

P TERESS I AR LA
EFIL AE HEEAYOLSS, Atk
s 2o k= S INE S o ¥ TV )
Hid THE IS A RIRLF] #or
FARE S MR E NS,
TR IPFRATE S M S0 5 LA« A4
M B CHLA T R e A PR A F sl
SR B P PR A W B I B A
GVEM B S IR
TR NI L W . SR BEAMILIE L
% RV A V0 Bl I M 4 o VP I SEIE 25
Pt B G i HAR AR B
FRARHE A N\ R SL AN B A VA AR AT LA
A ey e AN SF YN
FRTE 1 [E 855 Py & 1 8 i s & BUBUR
"1 b HE e SL AT R S TR AR T DLFRCBE T E
FEAI SR AIEN Tk ek
B A 2
TR A A SRR R T AR % T o [
15 AV 52 B T IE 3 15 W < 10 o [ 41 )
IR SAEE
TR SE UL AR S A R A IR I A B 4
B BB
FRIE B FAE S W b a ], JR& b ENE
W AL R S I AR AR, B RS AR
B2 Hia AT =AH;

B4 AR IR BRI T Ik 4 A TR 24 58 1 5%
i, He 4 P NS R E NI 50 08 JF /0 e e
B 5 A& T8, IRAT A IR W 2> T A A

w &

3



FEE1:
H/K:

TAEH:

JFRCH -

UNJGE

FH I

et

HEHL:

N
jun|

.
e

& A A AR R 2 TRl AN E S IR

o

ZS

oy If

ot
>
JH
N

AN

18 _BIFIEZR A 5 i IRYIRIESR A2 53 TR IR H A8
o H;

AL BN IR BT B < H O L B[] 4%
A TAEH

RIEFE RN, BBH AR &5
FLRE I W SEAS I G J A W AT 95
TRAEA L & & R AERUR A S0, st |
VR W SEAS ik < Bk < A B0 AR AT 5

BAEA I < 5 TR A2 200 (VA S 30I1R), 2 e 0
R NI53E G 5 FE 1 26 1R 2R3 8 B
N AR 5 R G A B AT 5

TEI & O B N 3% e BNUE I 2614
HER AR ST NE NI e
P 3k < A7 0 80 O i < R TN L) L Al S
& EE A BTIAT

e A N I G R — R
B BN — MBI E B s
U AT 95

fa 5k &8 BN B BRI 5 =7 ML A i
B W AT, M EITE AR B
SR LI IR SR 2

TeRra CGHEINED) Firb IR I 2 FE 1 HoAth
A, BASEEGAE S Bk, TR RS
BRI P EEATE G H . 82 Bl An
FoAt K b 55 ML 5

=

4



HEDL:

AN

TR LR

XA RE

S

PRI GBI IARFE S NI

T & E A EH O A H BT
ARAF I £

fig o IR I 25 48 € 1 H AT (S B8 R 1k
TFRH BRG] X iy sl HL " A 5

FRVEA S L LR g B 4 45 B8 38 T S d S
FEAT 10 R 223 8 10 ML) 70 B A 2 Y
S BRI AR S B K

FRAH B LA A BT JE L e S R B
BN PG . B, TR, R K
FRAE 25 25 1 51 A 10 ik 4 43 30 1) A8 3 J 45
T BLIIK

TRAS BN 2 B 02 3 PR W L R[] i H A 55
HIEH TAEH

f8E T HES n N T/EH CAEHET HD;
FREEWHEMBAF. KE. ELIEHRN £,
HRATAR AR B S e AR ON

TRR G LR IAE S . BAT IR R Bk
H ) R DA B H A B 7 85 T A7 72 1) 68 6 U
iNEANERSEIP

i G T 7 B 2% 4 A S AN s

B DATE B 4 T 7 e Rk AT B H R 4
RS 5 15 H 0 A B0 7 11

PR EVT AL I &0 7 AN B, DA 3
B A E AN R < BB ) R

T8 e N RRNE BT A BB ATBUE
« ANEMERE. MBOTVERL. MG RE L BRI
o FCAd RO A SO PSR T iz S i i
HIASIH B R Rb 78 5

&

I

5



B2 PR B TR TEEEM W A R B AR R 55 5
PRITE i A BRAN A% T AR 55 7=, AR EAN
BRFZIHIHAE 10 A28 5 H LAE 138 R 541

A7 IR CE WML e A SR A BT SO AR
(R Es (ONI =Y i SN i 7 IO S E PN
FRAT IR . B3 HFIESR . BURAT N fidsid
T AT IR BT 5 5 55 5

REIT: Real Estate Investment Trust (fibp=#i%
B0 W4iS, &—MEIEFZ S L, L
RATWC R FEAE 1K) 77 VB4 E 2 B B8 35 1)
B, BRI TRRIEAT B R R EE
B, IR SR G I AR 43 GRS 90%
DA B $etb Bl fesh i & e T A,

ANHH): FRATRATANRE TN, . ASReiE b AN Be v IR K 20
oL, BFEEART (k) KHAA 2%
RV M B KBUR TS . AR HK, HhRE .
TAT M AL B AR E, R BEEL. KR
BUFFEF 0™ B B 2 AT H . RIK
fE e B A TR T IR ST IE
1 B 1158 5 S5 A



B=H0 NEHER

ARIEGHRGT TR E REIT Wids, A 2 KA E B ™ 780 iR iksh. -
HWEN TR R RS . RIS PRI KR 5 AT =28, —REAMETE R,
WA I AR TEAR U B RS s — R TP IR RS, AR sl I XU 2 XU
PN L S e S E S g v Y S N7 St S S e v

—. BB

IEAR TSI A S RO EPRBUA S . ORI A S R R ERBOR. #% A X
A 4 FH T 37 I AR 25 & A R R ARG T By, R0 AR T 4 B 7 P A W AR UK, S XU
LA

Lo HEARTIT I KU

T AR 248 BT T R 3 A A R 22 JE2R . A RS A 32 A Bl T ix e
1378 R AU ) 2R AT 51 RS FIE SR RS B AR BT AR fh, I AR5 R R AT RE A

BT ARG HR T THEIMESRTTY, B2 3R E KX ARG S, TR
FED FARBUAKER. FREEIE. KU ISR ARERKEE, SEARESRHR RSN
I ASE K IR B e RIAEAE VS TE AR R R AU o 9 4 5 [ TIE 25 38 5 T 3okt i HHIE 5758 5 40 9 Tk
R BN BREURERE , [RIAE 26 IR 257 58 5 17 3958 5 HOIE 27 BB F Bk ki =2 I AR R 8K o 53 8
5 [ By 22 vHAE U ANS B R ) B2 S5 h EAH LU 2 A BOR ZE 7, T RE S B & BN 3 =] )
RE IR BEANE T A A 22, AT L 2 45 150 B SR 7 R XU

2 TE R

RIS HUNRTAECHE, Sl s FERE TRETS LI SR T
Ho, BRI N R T 5 56 70 2 TV 22 138 B 44 5 M AR B <8 1) B 77 9, IR <Mk 257 AR S i
5 T F U JRE (] A1) A% Ay e B <o 0 03 ok A v 61 N B BRAT e A A B0 N B Tox SE el & )
Wit SRS eI EE, BT AR RES), WRESF BTt E R R LR M5
s AT B 22 . b4, B TR AV R AT, ARV R AL I 2 R AT I
A RE IR SRR R R UL, T RE S R 41 1R i B0 I S A AN R

3. BUR R

BUA AR & Fa B S T S A E Rl X CREARZE ST, FEREE HIRm
BUAAEA, BIBURFEE. ENE0EL. BRI, MOMBUA R R KA LS, DURIFEL 1]

7



Mo AT X F BOR S 2 BUR R AR AR R, X S 3L A8 mT REIE i e 20 sl A
1177 RSB S, 52 M 5 < ) B0 B At

4. EEANBURE fI XS

T38RI S R AR R SR AL, Al 83 BUR 2 & 1 R e B AT N S B R A 2
Al AN BE LB AT, IS 2 <6 B I i 453 2% FX) ] REAE

FERFENG LT, SEE ] RES Il I 12 [ Bzt X I B, SRl 7l M XK e 8577 T Y
BOREATE I, R 3 e A5 BT U 2 38 B o

5y LS A

BT 26 EDX BT AR HESE G SR W5 R R S SRR e A7
FE—REZE T, PIRESE AT G BBy R AE KU o

6. i35 XU

TSGR R 55 0 T PRE AL, ARSI geamtbe . FIE . BUARIG S licat 7] =43t
RSSO GN R 5, BAETHNEL, ATV Re AR e 2 28— 2. 54k, LEM
BUSGABHE R E v BEALAL, BRI LA IBH /I AEIT, BT LUR] BEA 1) FL AN A I 4 4
B T EEGE BB H IR R B0 ML .

EX

=, T ESXRK

L. Jah e xR

TN AR R FR AR T FE s R R b, AR R ARG K R L& BRAN A% SIS
AR I G T 7 LA S 505 38 B [l Gk I son A7 B8 XU

AR GRF MSCT 26 [E REIT FiBpifin i A il B Az A MSCT 26 [# REIT f U B
HIFEECE & (BFE ETF) B4 5 EEBIAMIR T2 507 1) 90%. A4 DAFRER MSCT 36 [H REIT $i
BONEN, R IGBA T T8, R B iR A — AR5 T2 11 REIT (5™ % 55
FBO THMAE R TR, AEESRNMERIT.

(1) FEL I, e 2

BHENBMES WES AR I8 BSREN R IGSBE”, VR4 T AT 0 B G LA 2
WEIEl 22 HE . FEAIE G R AR AN PE KB IS, 448 8 AT LSRG R 4 FH (0 R 3l P XU 7 B T
L DL/ BRI 4 R AP KU, $5E 08 PT RETHT I UC [ R A A 452 o B IR R IO S 4%
SOAT S FESAERCE T E RS . BEEFENAZ 1B SR RLE, IR S S ARG

8



Hish ik AR VLR o

(2) setise IR AN TE S 8 B TR IS . RE e SO REBE 3 IR A R

HeEENESRETE AN, EfRSEEERI TR T, KA EE
MBI EFNAE, GaisMaRmath g B TR, Xk e FiE T E R, 1k
NRFENEIE T 2k a8 BN A VE RS A B i, B AN PR

1) 5552 I8 v R iR

BENBAEIGS WS EF “ON. SEem B RS E " i« BRI E
LACETTA” A ) BB T R EHEB RIS AR, VRN TR AL
SETE [ B KR T R o

MR T, BT N A B4 i I8E [m] F AR W] REARAE 2, RIS 45 B8 N 5 Atk <58k (B 1 1)
B < Oy BB RT RE -5 HL R AZ I [m] FH 33 I 1Y) 22 <A B0 AHEL AN 7D

2) FEZE SR [

BENBAEIGS WA EF N, S B RIS BE” d “ O BRI R L E
LACETTA A ) IRBCE T R B B R AL, VRN TR AN S 2 5L
ASHIE [ R IR T S o

FEBETE I T, BT N3 USRE [ i ) IS TR R BE L — MR S5 2 N AT P REIR ,  mIREXT 4
B I B8 AR R AR o

3) ST B[] B

IR EERFAT AT 7 H B S WORAME T 1. 5%A0EIR 2%, JFRe IR I8E[R] 9% 22 %50
TEAFEE 7 o Fe I8 (0] 5% A SRS A A5 S B AERF S T IR AD T 7 H I e R B A v Y e

o

]|
putiz

4) EER AN

BENBEWES WIS EF “+-b. BEFHE” T “OS B MEMER”, 1F
TR AT S B A E R TR AR T

FEMEE T, BB AN—HHRA TS H I SO PUE, 55— e s it
<o PR WIS E] R, BT A5 e A R < F A DB [ PR R BOHR T TV R D B [ AR

5) i EE I 2 A8 1 HAR R it

2 EEE RS

BB BTSRRI NNRER. EHE R EA MG R E R R A

9



AR I AT REP AR IR SR . B B RS B A
CI PR = 45 FE B F5 BT BB MG 52 L BRI SRAT MR B S B R Al AR b
H T PRI TR 45 3k < B 736 Y AT RE A1 2K 5
(2) BRAF AL RIS BBREHATH, HTHREIELSAMM L5 HAERREAN NN
ENIIRIN S COE TR
(3) HARKE: 2 A R EHGEERGERE A UL H Z M Al i k.
3 RABURE [A] XL
ARG I I G, e RS BE A5 BB\ 3 < B (1) HR U ] g AN T 224k, 2
H T BB 1 8 R (] i 5 B0k 5 BN AR08 DU T AR R4 5 I 2 LS A i <k [m]
MO e 2, DRI A A ik < BF P9 52 B AR B2 o
4. SRR XU
BB A I 28 SRR ROREAT B e Oy 3B AW XU PP Ak S A B LA
BRSR. (B R R, W R POV AME 2. AL S BT iR Bl
SRNER R AR BB AAE AR, T B R SR RO R RENE, AT 5] RS ST B 45 2K R XU
5. fTAE M LB A
T AT AR i B AR N, RS BEh BON IR, AE TSI RO S AFRS, ATREZ
SER T I TGRS B, A S R ARG . BEAh, AT MR AE 5 T RE
AGIEER, AETTARACS, AT RER VA S BIAZ 5 6 T 8088 5 707 IS AR Ay, 8tk &
B HIAOMI R . ARSI BT ERATA M H B8 T AL S B ECE RO L, s R
JRURSE B A T BORA 202 ] KU
6. UEZFEDE. 1L / 33 [l i S
UESFAE DY IR0 / T a0 i 32 B R AE T 52 ok ARG, Bk dh, X THEFRE DY, 1
NUEFFE T, IRZ G FT5 (RREZFENTD 2, WIHE G w88 m il 2 o iE 3R IES7
HOTIONEL 2 A HOEZR IR I R, I P B G B R A W T IR, 525
WIS, ATREZ HILAZ 5y 0 F 07 RUNZ)SE Bl SR AIESF,  BOR A2 SO MRS 7 2R I AT i
B RN LR RS s T eI, 52 S I, AT R LA H 0 05 R In 2 3K el AR
HHAIES KU
7. {5 R
(1) 225 G55 R

10



S R | Bkt U i NG I D S S AT Wd RN

(2) fizEfest 5 XS

e PTG I RAT N BLEZ) . RSO RIA R, IR 3 EUEE & B R A
AL, T AR RS o

Hoe M

(1) RSB ERT = AER AR, WIS 5« IRVEAT a5 2 10 XU

(2) T2k BN SO AR Sk < B () AT 45 2k < 00 004 A AR 2 i SR A5 2 R
5

(3) DIkl 55 PR e Jie M AE A L A Be . N BAC 46 PA ) PR S S S5 1y T AN 5 ¥ 1 7
TR 5

(4) X S5 N 53 ek 4 22 B P 60 17 T e 7 A D DALY

(5) B HAARESFARPUI R FES G 7R, o el /KT, A
RS s

(6) HAthRAh T S A .

= FESFFERR

1. BRI XU

A4 EREE MSCT 25 REIT 3850 RIN, 248 £ i34 [F 1558 5 1 REIT (R Hh =%
540 T 050, REIT WAk 2x bl ag b ™ i 0 As (R sE i i izl . BRIE, S8 B it i 1
RIAEARTE S R AT AR . AL BB SR 52 3126 [ 5= . 56 EUESR T A0
5 [ AR 22 G A (R, AT A SR B8 XU 1 1 o

REITs EAMEIRE . AR IR, HXR ISR IEE A T05 52 1),
{FRETT 1A% 130 3 ek 8 75— B B v e v T ISR T S AN A e 37K P

2+ BRATRE KU

bR R R g ) 7 R E A W] e S SO TR BN RIS SR T IR I 2 57 o TRIAR
(IR 1) 7 VE AN A T R S BB BOR R, SN S RUAR, 1 T R DA e T 38
IMERER IR ZE, MR . QAR 1 Fe B b g K R AT, B BT A LE AR
G MR BUE AL, BUbr B FE B0k AL TR RO A (B Al TE A BRAN) , B T il 7L 5
RS TEAN E AR SRR TR, BRI G A AR AL

11



3. FRHIHE SO BN RS

FREGIEARA B A T B 2B BOATE 2, 2o Ze . BT A A ZTHRIL. R OB
2 5 1 25 5 PR 3 (OO 3, SISl AT G Bb 45 50 A i 2k
PR, PR

4y BRER (RS R

S G 1 BB O Fh1 T 45 B DR S B G 34 I 2 B SRR MR T2 0 72 2 R
RHSENE, T RE 24

(1) FRIGHRHRA IR IR . B A2 A A TR

(2) FRHGHEHERA B V%

(3) e SN = A (30 5 A28 55 ot

(4) I, IR 2 R B B

(5) HAIE R M,

(6) 54 M2 B0 0 RIHTAS St O BB 22

() FREOSBOR O RN BRI, B AR SR RO (i 2

(8) FAtR ZHAMfE .

5. AHEGFFIE T S0 RS LS5, 7677 (BHE7 % HIFRT, 0 T 46 45 b
(S e TR B KU AR Y 3 15 th R G R A

12



FEUFS> HEEHRE
—. BHE B
ARG R P AN AAR B P TSNS, Jd I AR (TR Y 4 ORI B XU B T L
TSRS AR TR EU A ORI SRERER IR ZE WM . AR BE G Ty i il B i 1Y K
5b 5% Bk 2 1A 1) S BRI B /N T 0. 5%, JE S v I KR 5L G LA e vt 2 ] (4
PREFIRZA IS 5%,

=, B%uH

AR SR VUFENSEE REITs 11737+ (9 MSCT 3£ [ RETT F5% (R MSCT 38 [ b M 2= 5% %45
FEFREL, TR MSCL US REIT Index) HifyfiE. &ikmufi B LA MSCI S REIT 54
BRI TE RS (BFE ETR). BTk (—RpyRRATEIE &) &, Hr, XF MSCI 3£
[ RETT F8 550 0 B« £ 38 R 43 B S LA MSCT 26 [H RETT F8 BN B AR 1A I FE 3035 4 (AL EE ETF)
[R5 B LU AMVIS T B4 557 1 90%, B4 B8 B H A — 4 DL I IBUR T 75 AVIG T 564 55 7
AR 5%, HAREAOFTELET LML FHRIES . NICHIEREE . ARSI AT #5542 FR
EFF i B RAEFR AN IER HAb Rl TR, BFSEUESR 1T I AS o Wl i . fLse k.
FFRARIUE. AZEHEEGE . MMERT 5. SaATA 5. BATAR. RIHBUG B LL
EE 2> o VPSS R M A Rl T A

AFEL FERE K REIT, Bl Real Estate Investment Trust (B &S & —Fh
TEUEAAE G BT BT, DARATWC Rl 177 AR 28U R A 84, LT IR sEpLa it
TR S S, PR LA R LA oy CRE Y 90% LA 1D %Ll o4 12
RHEMEm T A,

IERNE R SR E NG LU o VPR IR G 3B b A, RS E AR EAT S LTS,
AT DO NP B o Gy R R i e I M 2 A T 0 R LA PR f, B4 B NAE
SESIEE AN —BOHEAT T S, TN AR SRR B e, AREES
A N R L

=, BEER
AnF g DLER B MSCT S REIT $5AO0N RN, RIS e B s 57k, bt S fit

13



—AMRBET SR REIT (G R BHEI0) Wiz &k st LA

0. BB

(—) B AL B R

AT LB SRAR RIS K AR e I a AR B 1R R IR R 1R 22 RO i 30 1 XU
IIRVEROL W e =R RIS iR

ARG ) s | e B (B I K R 5 1 5 RO M 2 R) 1) 380 R B O 25 52 /N T 0. 5%, 4
A I KR 500 2 LA R v 2 ) R AR BR R 22 AN B%.

ARSI 0F MSCT 26 [E REIT Fi Bpifin i« A e il e Az A MSCT 26 [ REIT f U iR
e At S (4 ETF) M8 LUBIAMIK T 248 B2 7= 90%, I 453 23 H 75— 4 DL A FIEC
IR AMIC T HE 4 557 1 1) 5%,

() REIT ¥tk mg

1. REIT 4H &) g Ji U]

AR B4 3 BER T SE A B AR ERER MSCT 26 [ REIT 484, #&MANAEFR i £l i Be v
ARG

2+ REIT HAEMEITIE

AT FRERH 58 A 0, RS 442 HEbR (0 18 A5 jle dy I AL e S A B A4 7t RETT 45 5%
A, FERRAEAR 1 BB e A H A AR Bl AT A L T

T A B R A TR R S R AR 4T R IRTRARAT O, DA TR 4 [ R g A
IR [ e A 5 4 R b (1 i A ORI R e SR R i, L5 BN 2206 REIT 45 E AT 18 2 PR %,
BERA IR i 2%

A R AT R B I B AR — Le R ma FR B R W R T R R IR, R N TGVE
RAREOLE K Sy I, Fe BT RIS T I 0L, G a5 A, X REIT A& 27 id
Nk Y eI L S IR AN DRVl ke 8

3. HETE

(1) & B #

AT 20 G AR P ERER K MSCT SE [ RETT F8 B0t JH i 3 JBE P VR 888 17 AT A 2 1) g SR
A%,

(2) A2 H

14



IDRESEi=E RPN IR

bR FEEOUR A IR G J IR C 5 A 2 AR 2l 1 7 HEAT B Al A S R AN, AT R AR Y
BRI T R AT R B g ML TR R BB LU, AT AR

20 HH g e [ 1] 2

AR A% 5 1) F RO (BT 175 0, 6 RETT ZHA3EATRRE,  TTIA SR ER AR I FE 4K

3) HAt %

X T AR TR RO e, A AR Y B R R ) L A AE ™ S AR A P PR L B I 55 XU A
R B T 2K B AN R IR R BB A 78 0 i & B I B USSR A S R T,
AT G AT ARG B, e, E R, W] Bl 5 AT AL . €
PR SR ABL B W i R AR SRVE R = (L8 RETT RACES

4. BERHA GG

REEG X B A A AT IR S AL, DR B B A% O AR AR AR, BRER VR ZE b B
WEAESEAR, AR BT A B H W A R DL MG ERER O 25 B O SR, DLSKRAZ 350 58 4 S AR T
MV 25T LA TR T ) 85 XS o

(=) [ € W ot S % s

ARBEE N F B RIRE R ZE AR R A G IR B BN BN, 256 75 IR M AU a5 14
ARG FEF MM T TRAREAS.

(PO ATAE A BB SR

AHE T T2 P IR 2 SO VRS P R AT AR o AR A AT AR W BB R
SEEAAT ROE FEAL B IRNG , Xof b 2 L Ay B PR AR 5 R XU RS AN SR B R R 5 0 Bt s 1 G
LA B I FH < AT 22 77 it R TRE AR DRSS B b A S UG o

f. BERRKBAOREES

1. PR

B OVER R A RIFIRR (0 F A DRI e 2 i 4 A B N2 FH 42 T 7 I e SR AR
R

2 TV ERAA ]

BN ST R R KR R0 FREEL N T . R RSER NS M TiH e
SRARHCE VR B B B PSR oAt B 2 A T RS e SR DL K IR BRI R o s FE 4 22 R Ry

15



T H IR BUR R 4E AR A SR . R,

3. BB

WU SCRE. TR, HAEME. ZHPIT. SiROFh . HE4Ey SR na yEe &3k
[FIF R T AR B B B AR 7 o P M B BB A8 PEAS PP T ADRAIE SR BT B B IR AT, e
HOR R R

(1) WHFESCRE: BB S ARIEEE B AR T &, BE IS B L7 45 o
EOT IR TR, TR EUERER . it A FAT AR RS BB 50t mshik
ST RZEMILER T E TR, BERARYE, FRARSRE IR E LK.

(2) FBRR: BT RRZE R W B Bk 55 H 3R AL R0 Fedi iy, e ) ol B RS Ty
PR RFE W, REMKRFED . EESEHRER T RRR RS, TR RRE
PR HH R

(3) HEME: MIEKTEE, ek, RS2 R HIbRHFEEBUs it B a5k
A G, EIERIREFRZMNE E H MUBIATR T, SR RICE BRI 5%, FRIK
N D% NN cilE e Y v

(4) ZHHAT: HRZGEATTEMAIIL G AT, R BT — R HIR T

(5) BRGROEAG: E Rl 253 € PIAAS € HIXS 2 ST I B SO PAh, I A Sk
Fo SUBCHLRES WA GRS 7R BT PRI IRZE KRR A AR BRI T 5 5,
8 FAT DL L R R B A

(6) G4y R IGIREEAR T ERD), 456 M BT F O AR
PRV R RE [e] ) B < A B A 00 DA S H B AR B SR O S 2R, W st A S AT I s A, X
HIRERbR AR

B FE AL ORFE S0 S A R 28 BT 52 T A BURSE S5 AR AN 52 bR 75 20 Bk 52
PRI A R, REERR) (BT AR,

N~ BIMTAERE R

(—) FEEAT N

NUET RSN N A, FEe W AMFH T BB 8l s 80
L. T SEAS

2 TSI o i HR AT A

16



3. MWL E S BEAE R ESRIE
4 T SE ST il
5. BRBLATIE ] 22 5y i S AE i A& LA, NI I I FH 38 A N 306 10 e AN 15
T AR 4 B I FELIY 10%;
 MIH RSB SRS, (H BB B RATAE RS
. S ERFEE BT R 5
v IFHIESR A 55
v AR A SRR ECE AR LR
10 MEZKIE IO PR TTAF #5058
11 SRR B, (HRRE M5 EME
12, [ HAEGE A BEEHE NP KL HESERN . B8 AT IR
B 57
13, ELGHESERN, ESIEEANARBRKRANBRARSE SHESEHEN, E8E
BN HoAth R T 5% ZR 28 B AT HIAIE S B AR B 30 A A S R IE 2+
14, NHANFZ G BHPUEFRA 5 Mk K HABA IE L RIESRAE 5% 3
15, MRHEVEBHEIA JSHUE,  HHE 55 B E 75 B B U 5 228 1 R FLAbs 30
(=) BB
1. A A R
AT (V5 B 20 G R AR LA B
(1) FEEFA F—FKAAT AP I 5 S E I 20%. 7ERESFEE K BIA7 AT LA
AZ IR R
(2) TR FA 5 v [ IE 23 %5 28 00 e A R 26 T 3 [ 5 it X A7 ) Al B 5
b DX IE S5 7T 3 HE R AL 5 BOIE I3 58 P2 AN I B 4 B P 10%, H R A AT — [E KB X
T3 RS 55 7 AN e e <5 3 7 i Y 3%
(3) HEFFA AN 7 T E A I 5 S E Y 10%. BT DERR BN T 7= 2 Fr i
Bl G (R E BRI IE 52 BRAIE 25 DA K HH [EIHIE M 2 DA S ) A B 7
(1) HEEFFHRIMNES T EA T AR S ER 10%. FrA R M iigiEenT DU
S IR R 1]
(5) [A—FEEEH NG 2MIES R A — JEAMEE, MPBI 25N EE S0

@OONCD

iy

17



A1) 20%;

(6) FPLATEIA] . 22 5 i I i g 5 NI 4 1) B AS 19 R 3 4 8 P V(1 10%;

(7) AHe4 FANF T TIRANESZ RGP T & oA T 4 58 =15 1 15%, PRHE
Filimah. Bl ARG, B RA B R G N AN R R B R S A B 1
LA BRI, 34 BN NS 2 Bl S I 0 1 32 B % 7 4R %

(8) AKE L 5 FASEISUE S5 WA 72 i S rp IR M 25\ 58 (0 L Ath 3244 A28 5 %ot T T 338 [ g
AZ Gy, TS A A SR N 5 R A () 4 s AR B R — B

2\ ERITAERIETR

AT G BT AT AR N A R TR B A S R R A, AN T RALEURCR R B, T
B L 24 P S T R E

(1) ARFEEHERATA AT AE = TR ERFHER 100%.

(2) ARG SATIVIATRIES . SR PIBCAT SRR . R E 5
AR S BT a6 9 P IR AN i T 2 4 B P B I 10%.

(3) ARESHHETEIEL . BHGHE G5 SMATER, NS LR ER:

D A2 53 500 F T CRERIARATERIN BB A AMET o ERIE B 20 7] 1945
TERNIAI P -

2) R GRFJ5 B B AFATAE A XA 5 BEATAGE, I B4 rTEEAR f i LA A S8
2SI

3) AT G F 07 BT ARV il A7 0 o 4 W = L 1 20%.

(4) FGEHARYEAREGSHEES NG 60 AN LAEH A A A ERE I 2 3R 5 B AR AT
A it Sk BRI 3 BT A B AR A

(5) ABLE A EHA TS SR ah A R AT AR i

3 ARIEL T LIS HUESFEIAE S, I BRI F FAIRE -

(D a2 53 50F CRERDARITERSN B2 B P EE I 23 A w145 VPR
HUAITLL o

(287 24 R H B V070 ] P 3047 U 5 DA R AR CRA T A AMIC T Ot 27 T B K 102%.

(3) {8577 R MAESE 5y N B [a) AR 4 SOA A U I 7= AR I T Il B LRI A3 2L
— BAE 7Y, AR SR W BSORE S A BUOR B AN AL B 8O- DL 2 RN 75 2

(4) B [ERIE NS 2 S G e 4k, ORI AT DLZ AR b T BB

s

18



1 M4

2) AFGIER;

3) F

4) BUNfIH

5) B R ML ARAT B AMIS T o R I 2\ R S PPN LA PR B A bR (A
A o0 T 77 BRI T I BR A1)t BB AS AT B 45 FHAIE .

(5) AFEGA LA TIN5 28 \EUE SRS DE2E 5y FHAE 1E 1 117 350491 1) - BRI PR 9 R HE
E—BLAT OAE H IIE S .

(6) FEGE NN 0] £ 2 HUEFRE TR 5T 5 o R AE AR ART 450 2% A7UAH R B34

4, FEEAT DRI IEH i 02 5 1ERIEAS 5 . WRAE 5, JF HN 258 sy N S -

(D A2 5 EREEE S EXF75 (R AR ERSN) B 24 BA T EE I 2\ aT S
FVFRBURE T

(2) ZHIERIGAL Sy, B4R TR T ] B 32 IS e AT 8 DA R IS AMIS T 2
BHIEZRTHER) 102%. — B L4y, RIEESRIEYIBORA IR A BUR B BUAb B 32 i s
LA R R e 2

(3) SEJ5 RUAE IR RIGAE 5y JA A S 1) A i 4 SR MRS = AR I BT i . RIS A4y
AN

(4) Z 510 A 5y, N1 NAIEZ5 R TR T4 ) B2 R AT 5 DA Of C I A IE 23 11
EAMET AT 1) 102%. — BS2J54), RIS BONA SRR E R B E 2y
NUEZR LA 2 2R 5 22

(5) FG B N 0 8 2 RS IERIWAT 5y o 308 81 58 5 o AR A AT 408 2R A7 AH

5. HEZHUETHEAR S IERIAAZL S, A Eff R RIS IE SR 2 i E sy S
T 2AS [ A HIE 2 Sl T A S A B B L B 77 1 50%. AT TG R A 5, <8 K12 S I7 1%
BERL oy LA G R HHERY) . ILE AT NS S B 58

(=) HFAEN BT EUER 2 FAR SCUE R A B AR 5, SUE ST VAR B35t
EEIEAT A B AL A LU B BR BB OO, R B NAE AT E SRR Y i, ARSE ] AH B
VR BEAE 14T RN 4R B3 BRI AE

QLD &7 ik a7 ki

19



WGBS S RAERZ HE 6 N AR ERR A E IR &2 &5 R
258 . BRITIR ARSI BEHAIRBIE (7. (8) FMEst, BEFFNIAEa. Bl Aw &I,
B URAAR B Sk E BEN 22 AP PR 3R S B PR B AT 5 B < i (R 20 38 058 LA A2 1
BB NN HAE 30 N2 5 H AT B . A A AUER, MILHE .

X B AR 70 K BB o3 20 S5 8 rh P 82 A I s el R At L D 5 2 0 0 e 5
FRAE 10 AN LAEH AN 10 {Z7ebh BRI, 13 SOEFR G LA &2 & & RZE R,
S BN FEETE ANDE —BOF L A5k S T ERE R 5, AUR R R 30 A AR
HIERF] 3 H o

B AR RSO Bt L R

AFEEWIARIFEECH MSCT £ [E REIT $5%k (MSCT US REIT Index).
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(2) FEWRELF, A RURTE i 48 Bl e v
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6, 685, 951. 07

6. 57

PROLOGIS INC

Rl

PLD
US

e

11,377.00

4,585, 011. 82
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WS — AR, BATIERIRIR . B0 Al gt AR AR
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N
TR ey | U | Wi | Wesos
H — v wn N s N _
' A% | s | ieiRE | 00 | 0@
SO e 2@ | #2EO
2013. 08. 09—
—1. 20% 0. 83% 4. 58% 1. 03% 3.38% | —0.20%
2013.12. 31
2014. 01. 01—
26. 82% 0.67% 32.12% 0. 72% —-5.30% | —0. 05%
2014.12. 31
2015. 01. 01—
6. 30% 1. 10% 5. 85% 1. 14% 0.45% | —0.04%
2015.12. 31
2016. 01. 01—
13. 08% 1. 09% 14. 60% 1. 12% —-1.52% | —0. 03%
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—-3. 04% 0. 64% —-2.73% 0. 65% -0.31% | —0.01%
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—1.76% 1. 00% -0. 45% 1. 05% -1.31% | —0. 06%
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2013. 08. 09
N 43. 47% 0.91% 48. 09% 0.97% -4.62% | —0. 05%
%

o ARG AL ESERE: AR M MSCT 5SS RETT 2 Y 23 $5 44
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J RS i L R BOIE SR B

KT E K R 55 bR HE W s 2 1 P S B F5 %0 L ]
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