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N8 B AE A R AARE

ArIE SR B IR A ]

2019 FENFEITARIES (B—8) ERTERRE

FiN AAA
17 A
T
Gt L)
b
S A AR, B —ROEAA R
PEERESE]: 2019 43 H 22 H
FEMFHIE
EfE| 2015 £E 2016 £E (2017 £ 20;??

EEERA VT 48945 | 577.08 | 53807 | 55251

E A 5l (2ot 293.54 | 38040 | 337.58 | 357.49

Pt (1 19590 | 196.68 | 200.49 | 195.02

J)

&’Tgf}mﬁ/ﬁﬁ 2288 | 3334 2701 2913
‘i‘ﬁ;ﬁ’n s 5997 | 6592 | 6274| 6470
EBN 2z 84.97 36.32 30.61 18.28
HFRIE (275 3545 9.13 6.91 3.00
EORNEE (%) 84.97 31.88 2895 19.53
f(f;ﬁwr ais | 906 465 3.48 1.52
A (275 148.07 | 14792 | 14351 136.34

RGBSR (%) 27645 | 268.11 211.53 | 236.34

WAFATHE (%) 2462 2228 2530 22.40
TS (oo 12550 | 17057 | 10221 | 210.36
L% (L) 152.64 | 30504 | 271.74 | 343.82
EBITDA (f4J5) 61.58 26.07 25.03
Ef’;: ?A B fi 3.59 193 1.66
EEI(T{{;’;‘ Eey 0.24 0.09 0.09
EBITDA/A % 246 1.04 1.00

WE (5

i 1. ARE PSSt SAa e fe E RS EHEEFF
WA AR, BAESHYSS, HIBART. 2. ARE T H RS
KA AR FAEARATNE) 012, 3. 2018 4 1~9 AAHM454RE
AW, BRI RZFN,

TR R

BAEEHATPRAERAR (LURRR “BKE
PR W PRI B AR AF (LR K
“ONTE BRCTERFIES D VPR T AR
EAEERMEEEEEX ETIESFAR, AR
BB AR SE IR 5T F S, Hep eSS
HRTTA XS H R, AR RERY,
RABNTRE . 75, AR ERBRERNE
Ko EEHENFR AT (LUTRK “ERX
WE”) RERWEEETEGAER"AE
EHAF], BAESLIRE, BREAAFIRRER
B I3

BE A VPR AR RTEBIE A A A BN E
ERIREM &L B EWSIAZTTIHIT
TERMECR, WONFEE MRS 2017 AR
PRAT AL %5 2 B W B AL S, X H AR &
b 55 3 i — E 1A BT RE s[RI 225 o ST 30
(] P TIE 25 T 47 Y 31 A B A % T IO SR AR 4 55
PR 56 w45 FH K B AN RS2

AR B AT 37 ) Fp 88 R S AN 22 =) b
S AR HERE, A RN S FEM B AT A
PRI BA VPR A PR R E N “ARE

FeF 0 A\ EARKHE A LU A6
LR RE SIS E VR, BEETPIOAN, AW
77 B B2 1 UG AR A -

R

1. AEEAEAGER ETFRC— &
LR AEMIRAE, BRARGRIAELS, 27
PSR Ny RUTIC/Ne N daevti Ed e AEI 3
PRSEJIRR, B A F R R T 5

2. AFENM RS T E R & X
BivaBs, 240 SERER ST ARK
HRETEFILH

3. AR B IRBIERLT , AT AL .

& i E AR (RN 3)
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2. AFZLNSAEEWF WA ZIES
AT I RO, HABHARAT L 55 I 32 58 4
BFMERZ B T BRI, LR AT E
SEN 2 R RS AT BT B, A BE 0 1 W

=)
ME o

3. WM THFARAT IS AN 4> H ISR
Wi, 2017 4E, A FAEIEM 270 K0P 9N C %,
2018 A F 53 FEVEG Rl (H R BRARAT L S5
JFeATIZ BB, X S RAE R T S B e,
— R A A RN
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15 RITR RS = A

B AR AZ IR E RIS A PR B PR 8] (BRETPR) 58t M m it
£ RN, BAIRR. TEAT HIFBtT B ARG EAEAT R R BAT A AR . B A E
HRIRKX A,

BEAIE R G IR RAR AT T RIRIAEFRAz X5, A A ERIEN S LA
PRRAEEBT A K. B, Al RN,

AT R RIBA G 7T Btk 5 R BT BARYE & 28 4 1 3145 R BAT R A A2 K
b 4 2k 3 H) BT, R B R BRRT RAr EARATATL R A ALY R S R B TR E L. AT
BB PTARIE 03 B ik A/ 8] P b/ TT 3 55

FAERRBIRE A THRRFSS, FEREMARGLL. EF,

AAZ R AR BARAE F 5| 493 Bt FAE K FoAt T E b s P o RARAEL, BREFAT AT
RAB G A RAT R R A T, A, TEMRTT LB OB EIIE, 2IREF
PG A% B A I dE R AL AR IR Bt S B S UMy st HLAR A 6 TR BT B R 42 69 AR L IR A
TAE.

AR BB FEAFAOREEEZARERR (B) FAZSLAAA
B AR (30) A G0, BRIP4 T RRIRIF AR, ARIEIRIZ PG 4598
TE A5 52 ) N 3R Bt R 15 R 5 SR T R A AL,
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United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%‘{/rg}ﬂ i‘?—é&%&%
—. EEER

VORI IES R BIR AR (CLURERR “PURUES” 80 “ A" BIRT & 2 T e A R 5T A
(LUK “PRAIR . 1999 4F 12 H, S EIER S, Pir A R EKEFRMEIERE AR
AFNRESER ERTEHRA R BERA M UES A R PAESS S0 A B 5T A 7 5 R
2009 4 2 H, & ENER S, BERKIKZBRNBERA ASEE K r=E4, KT 16.59 12
BN R @ B A Pa R B R, AR 4R AR P R A PR IR 25 TIEF5 Mk 45 Wk, 0K 42 FR AR T R 1
MIEHB M ERAT, Aasem b (REMIS: 600369, fifRk: FURIES). 2014 42 H, AF
I J B AR EE P T T A et (R A IRA R BRIV ALBE f g i 45 X e AR B R A 7
IR mE A P AR A R 2 B R R 7K 45 52 = 8 A BR A~ 5 58 a3 a1 5 Aa i, RATITA& N
ik 8.62 6, LTS 43.10 /47T,

2015 4F 9 H, ZAw] 2015 455 VY I I 25 R 2= TRl ) = DAk &2 2015 4 6 H 30 H A )&
A 28.23 (LI RHEAEL, VIR AT G M AR AR T 10 B 10 i, ILiHiey 28.23 10k . 14
Ja, AFBRANEE 56.45 (G, HARHTE RSB T 2015 429 H 30 H EHist 5.

BZ 2018 4F 9 AR, AFIFEMEAR 56.45 1270, B KRAFRIBHILE 1, ERKEANE
R E B2 g S HERGRAT (UMK “BERAE "), BERGE B EKHEBRERGR
AR (BURFRR “¥nE 07 ) 100.00058 1, s R v E KT EA - e EHE RS2 1
AT, FIA 7 SERR R E R T EA S B SRR R e (A B L 1.

%1 BE2018F9A KNG FTAEKRBRAFRELE ($£15: %)

AR FERE LR
HIKE R 2T AR AR A 26.99
L PRTTVL AL A g 25 X #5 B5 S HT A BR A & 7.09
o E AR A IR ST A T 5.82
BRI AT R (EHD FRAF 5.41
R s B AR B B A 5.31
it 50.62

TR A5 4%

AT RBEEEVERE: IFHRAL; IR ER; 5IERZ 5 UEFRR TS 30 IS I 55 il ;
WA S 00 IFFHEE: IEFR-EE,; MPtass, IER AR REEm™ 5 N
NNt [P ZE N2

HE 2018 4E 9 AR, AFIEENEEAT A 94 K EWM & 34 Zondl, HBRS F—%T
AT, ACATIERAER TR R A F (BURRIFR “ PR S ). FIUEARER A RA R (U
FRCPEUERIET” O ERBA FALFOERIMEA R (BURfEFR “HEK OTC” ). Fip TR ARA
Al (LURfaRR “PHrgEATe” O PIEEPRR TR RA R (BURFERR “PEEEFR” O AR FrARE
HEEHARAT (LURRR “RERESE) 44.10%0 A, RHS— KKK, 8E 2017 FX,
A R T ANECN 2,906 A

B 2017 4FOR, ARG EET 636.94 1470, HA R P AFaK 82.39 147t: ffii S 436.46 14
JC, FLAREELSEIFSEK 98.88 1270 FT A EH AL 200.49 1270, HAP AR TREAFIMIBTE #H R
193.84 {¢.70; BEA ] LR A 143,51 1470, 2017 4, A & S8l E N 30.61 127G, 15FiH 6.91
fe.6, e AETRA R FTA & 1§ FE 6.69 1470,

% 8 IE A PP A P ) 4
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B Z 2018 4 9 AR, AHFIHE= A 644.05 1270, HHE PR 73.11 1476; a5 449.03
fe.o0, HARBEEEISLIESK 91.54 1470; FrA#BaE 195.02 1276, HAFJE T BEA 7 BT &8
75 190.18 1270; BEA R NRIFHE A 136.34 1470, 2018 4F 1~9 H, AFISZIE I 18.28 /47T,
A1 3.00 1276, HAHETREAFFTE & 1% FRIE 2.97 1270,

M HbE: ERTHVLAC X ESE 8 55 vhERER N BKF .

= KEAGRHHR

1. AT AR

AN\ A IIURAT B g7 A FR A Pk gR i A PR &\ 2019 SR A KAT A wlfiigs CGE—1D 7.
AR RAT A 25.00 1270 (%), EHIRATHIIR 3 4. A6 EE%08 100 76, #%
TS PN RAT . ARG B S A SO E e R, BRI i A 5 AR T 3% 10 4015 0 R 0 A
CESRHE . AW R B ANE R, RFER, B RIEAAT R

2. AGAFZRTERE
AT HER G TR AR EIE R &

=, TSR

AENESs FEOFFIEFLL . RREUT B BPE A, 055 BT k.

1. EAAT AL

W R e W EBHBGT, AR G E AL, RENESTH& @ 20
IR R IE L ) AR, PEBRIESF T ke, FRENEFFATIARE T 7 MWEEIA . AW
JsEd. HEREMDRE.

(1) FEZ7 T3 K L

JRET AR 5 IERE TR, MErTHRFEIEEKEBZHEZ4ARE

IAER, WETHEY N7, 2016 2Rk, KETHM T 2017 4 H IS EAT
1, BERKIE Bk, VRS 58UVME R, FFIERCE; 2018 4, &5t FTEIZIARISMNT R
B, VIRIBEUERCR, R SR P Eg . RIS A EGE, HE 2018 FEK, B
BT FRAE BT LT A 76t 3,584 5%, I 2237 M il ol 43.49 J314.76, 58 2017 SEAK T R4 31.16%,
SPRTRR N 16.22 £, #2017 b 3.29 MEEL 2018 HFEAER A REASHTA 90.11 i Tt,
H IS4 0.36 Ji1Z 76, [R5 19.37%. % 2018 4E K, Wik mlZ 24N 0.76 71
{76, #2017 4F FR& 26.21%, HAFREREL A 99.11%, @hFERA N Y 0.89%. M EE—2
WA RAT M, 2018 4F, A FTFIVRAS FrdksibrssdE 5t 4> 1.21 Jifdon, [RIHE/> 21.43%, JL5¢
% IPO Ay 105 5%, 8k 267 X Pl 15 &K MRt 7 K.
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United Credit Ratings Co.,Ltd. 3] 11%\7)15\45}ﬂ TRERIRE
B 1 BEFHEHARIAFAEL ($12: &, L)
20,000.00 25,000.00
18.000.00
16,000.00 20,000.00
14.000.00
12.000.00 15.000.00
10,000.00
8,000.00 10.000.00
6,000.00
4.000.00 5,000.00
2.000.00
0.00 0.00

2014-1-2 2015-1-2 2016-1-2 2017-1-2 2018-1-2
PRI ——— IR —— R

KA RB: wind Fif, BRAIFAEEE

i 7, ITAER, 165644 B8 T BCR AN & fly™ W58 SURIBZI N, 507 17 3 OB AS IR 384 i
BARRFIK TS TR, SRR E ML, SSERGFFIENERE. 2016 £, 2 THIHERE
PIBGE, fim 24117 2017 4F, fEMREA “CBRALA BOR N, Gidriim A iR s, 2018
SRR AR RLR, 08 ) A A AR AR OB A i T I AL, MO A S A R R A T 4 e A
A 95 BT S EUB A F A R 2E . KPS Wind PHRG0HHEUE, #E 2018 4EK, iAW
N 85.74 JifZ.ot, B 2017 SEARIGNN 14.79%. fiiFr RKATJi1H, 2018 5N HRAT #FMi% 3.90 Ji
W, RATHE 43.83 70, [RIELIEK 7.43%. 2018 4F45 N fi 5558 5 s 4 4M 1,240.83 Ji12.7T,
Horf, B2 5 BAS &4 149.79 JidZ.ot, [1BIIWAE 5 AE 445k 951.78 Jifeot, AR 139.27
Jifeot.

B2 HATHEAfEKRE (B8 LT, %)
100.00 40
o0.00
80.00
TJ0.00
60.00
50.00

40.00 15
30.00

10
20.00
10.00 3
0.00 0

20145 20152 2016 2017 20182
— R —,—iEEE

KRB wind Tk, FATPHEL

ATAE ST, ARYE T E S Gt HdE, 2018 4 [E G i R it Ac % 210.82
JL T, [FIEEIG K 12.200%; Hor, i (B 4 Gl B2 52 2 B (58 5 408 26.12 J314.76, [RI EE IS K 6.22%,
4 E T 4 12.39%.

ZERBEAT G CVIS BB EE

s NRFI AL AR 23 51T 2004 4EFT 2009 fE 1AL B =R H 2012 IR E BRI T 2013 4
P REAE., BE 2018 4£K, HMMEEZX 10,691 5K, K 2017 FEK D 8.07%; X I AL
oy i iR WA RS h o (3R oG T e [ R BE A2 RSB B = A AR U0

B B E A AN A TR ) 6
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CLURfRIRR “qi”) WX 2 Bk AT 5 TR ER, (B it “BdEE A%
B AR R S I BEAR T Y, HERE IR SR AR AT A 25 i B O, $ i B 55 LU, FRAIA LA 27,
[F B AR H “BRAGAIDNIAR . B = AR “ SRR MR N R R S ER . 2019 4E 1 H,
LRI H UGB T (FE L IEIEFAE 5 AT SRR FEAR s A L E AR st 520 (R TFE L
WEUES5 2 5y B B ST R R A 33 W 0 S 5 LY, s 76 5 R B R B 2898 Hbadt A A8

SRR SRR S A Wi 1

TEUES AR R AR BURHESN T, SRfbE ARG AW . 7RG T,
HH T WAEATFRAT AT MRS SRR WS BERTE R, FEE T
GRS, PRS THRACE: ERET O, . mEESE . AR RERAL S AL
WOATRGA . B CE . RQFIN 25 pHgk e, t—DFE THRE TH; eI
T, VTSR T BRI EARIALE . EAF SOETF HIAUM R i A 6o S 5008 S flr, iR & 44t
T EINZ TR RS TR

(2) UEFA TR L

TAER, B AT I IR LA BAIE S T IZ 08K, IER A A N 200
WA, 2014~2018 45, WEFHFA ANEFRMBLIE TS R, ST SIIE K, T 2015 A
TPAa, AR EBUE U BYES, 2014~2015 FE AR HEEEE T, 2016 4552 1% 5 s (1 R4
WEFATI BRI, 2018 SRR ARt —0 KiE TR — T, 5135 A Ak 55 A
(R R M SR (BB UE 27 A R R A UBEA WS B4 78, IXAE— @R B4R TUESR A A
PIPLREERE I S — 7L, B SRR — P E TIUERA TR KIR . BEIES A
X B L 45 (O EEARANHERE, BB R T AR Gk 45 AN AT 5 AR BAR A HOAS SR . (EAN H RTRON 25
WRE, VILMEGIALN S BEEATIS L AEN S NE, EWIRAIKIE 552 2 M 1T
TERREm, AR R 1K .

A2 EAATLMA

mA 2014 £ 2015 4F 2016 £ 2017 4 2018 ££

S CIE (€] 120 125 129 131 131
R EE(F) 119 124 124 120 106
BRI FEL A L (%) 99.17 99.20 96.12 91.60 80.92
BN (feTT) 2,602.84 5,751.55 3,279.94 3,113.28 2,662.87
#HE (1. 78) 965.54 2,447.63 1,234.45 1,129.95 666.20
BB (i) 4.09 6.42 5.79 6.14 6.26
#5577 ()i T) 0.92 145 1.64 1.85 1.89
i N ) 0.68 1.25 1.47 1.58 1.57

HAERR: P EIER LR

2018 4, AZ[H A AMETFIAMFAAL NI, IR TR R, PIRIRERIRRO, Bk
A oy kLA FIN, 2018 4F, UEFRAT\IELE I E Y, R 2018 R, R LR
PUR ELXT 40 ZXIFRIJT Y 58 AT BUR B S i sAT B ¥ 45, ¢ 2017 SR A4 4 SRR 2 1119 KR
BEn; 58 KA LA, 29 KA IS KA NI R, AR AR A R AR R R 0 9 SR K
AL S, 8 Tk K OIF I E AL AT H AT ARG BIHOR, BT 35 N E s B als . Mok 35k
WE, 2018 FFUEFHAFMINIKPRESE N s, W SEIRE R, BARE D PR, A 4iE
FACEONE, &4, HE . BATURBAR EZM RN, BE S 22055 BN — Rk 55

% 8 IE A PP A P ) 7
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WNRIR; % 2018 45K, 131 FKiFFA Al BB =H 6.26 Jiflot, 5 2017 SEARIEIN 1.95%;
BT N 1.89 JifZot, 5 2017 HEARMENN 2.16%, 1#EEAN 1.57 {26, B 2017 FRBHHAK, ¥
KSRGS . 2018 4E, 131 FiEH AR Y, 106 KA F SLBlFA], SELIEITA 2,662.87
¢, AAFSRBLEFE 666.20 147G, 4l [F HLik/> 14.47%F0 41.04%, BElEE 2017 “F43 9K
9.39 f1 32.57 ME 4R, &ENSTRIE R,

2. LgaHt

WEMHES ARIZL BN T EEBAZNW S REERATIL S B8 B 55 b H 8 55 4 A
Ml 354y k55 HEME S AEATE 55 R R EIESF A 7] EE AL S WA R, TR A2 AR
BT REEARRE R, 28V SO 5 EEAT R B, (HIRON & BED R FRAE 20% DA B 1ESR
A FAE SN Z TIATIE B 2016 4, BRI RAAAT I BOMRE, L2 H%ME
B SSIRN M IFBOR, (H A2 28 T 077 7 I B, R BT W35 KRB 5 ORAE L S5 MNP,
W EA ST 2017 4, 2SS MEAT SN S AT € T, BE SRR R LSS |
HAT T, B S HARZ 2000 55 BON 3 — RUONRIR, 578 B 55 (R 1 BRI
BRI NIRRT N 2018 4F, AR ISR MAT ZBOEREEA & LA B R B3 IRk
SRR, RS A R ARSI G BT, = RKEOCRIET v BE . fL8M8dTilks, A
B STUON o FEdE— P3N 42 30% LA 1, BUAT AL SN & LE T B

B3 AREEAATLL SN LEME
100%
0%
80%
0% 17.33
60%
0%
40%
30%
20%
10%

30.05

1033

o

20164 2017 20184

u 2R S m IR ETRTEN 0 BRI
BEEANA nERAL SN s Efh

FAPRR: ¥ EES LA R 5

UESF A m W /KT SRR 13758 5 B X Fa BUE A O, 2016 Rk BUETRAT ML Al b %
R R i AR R B 2017 F, TiizdRECME BT, (HA /N BIBRIRECR, ETR 2wl A K
SFUB/NIE N B 2018 4R, RERTTSNNRE T, UEZE A W EAKCE R

7 i E A RN A PR3] 8
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B 4 SERATLAEFEF LR
3,000.00 14,000.00
12,000.00

2,500.00

10,000.00
2,000.00

5,000.00
1,500.00
6,000.00

1,000.00
4,000.00

500.00 1,000.00

0.00 000
0136 20144 20155 20164 20175 0184

R e— TR =iERkE

FARR: F BHEA LR P35

(L &2l %
S RIEH A TMEGN S, 5% 1578 58I ER %M. 2012 4 11 A, iEE & KA
CUEFR A TR Sl S BEAE ), R IR A FACRY £ fl = 5 1R 3 LA AT (ROHIE 4% B8 3 4

AHAUES AR BB E BRI KSR “ERANRATH, 8 EFA 180 AP A kit
B & RS R R 7, S K ENE. (H 2015 FLIk, RETTIHL 5 ERFLE
EYH, SRR IR SR T, S5 FURAIHIESR A 7 RS STk B sl N i%; AR, iEd
N FR PR AWK P AP T P IR S (R HE HRE AL G e S A 22 2ok 5 A a0 AR B
WEF A w2 22Mh 55 RO E NFE R, B RUEN L RaE AR . 2017 4E LR, EFRA A InR& 2k
K E EEER I, KON ZWMERRIREERL GNS, BL IR 2 SR L B, [
I, HIBALKRRMLIEN, SR G, $EFHRS KT, AR AL 557 K HT
RIS AP

WNFIBL T, G405 5T A8 2omA o, BARKIIBaITE. 2016 4F, K5
WIATIESREA R, FE, ZWgsed . BRI DGRER Zem, 24051 ¥
VI &AW N, IEFRA T SEOUREE SES2IEH L 53U 1,052.95 1270, 1 2015 U]
39.13%. 2017 4, WEEMHRFFEGER, HBRERAZEFT D T, 131 FKiFEZA A sSLI R
SESPAE SV 53RN 820.92 127G, [RIEL T FE 22.04%. 2018 4F, Bl 25 51 5 ik (K482 DA K 3 4
B BT ARBEMEE, BETHRTEHVERIR, BACEA N N4, S22, 2018 4 131 K
WEZR A A SEIARTE SESZUEZR NV 55 1IN 623.42 427T, AL 24.06%.

(2) BHRATIS

H TUE SR A 5] I RATIL 28 LAUE SR AR B 5 R IE 55 R o BEAE IR E 25 11 3 b 05 7= o 1)
HiaZ e, st F5 KRB I, 51 Rl st s Pusy K.

EF A FHBATI SN 5 B AR T 37 B 7 B R AR G, 2018 AFFEARES: T 2017 4F{IKik
PITEHR: &4 IPO RATMALA T 1,378.15 1476, KATHEL 105 5K, 43 7l%L 2017 4F T 4 40.11%
A1 76.03%; 2017 4= 10 HBAK, IPO Hi%E /™, R —HIRRERIRKT, 2018 FR 4S5 KHZE
ZitE % 180 Z KM IPO b HI, Hrh#id 105 b kE, Tt &R E 59% 4 47
E, 2R H AR, B8R BN 0.75 J312 7T, FRIHL R % 40.78%; EZR /A & fift 5 Ak A 15
2017 AP, A ERIESG N, 2018 4, UEFRA FAE &K fi7r &40 5.68 1476, [FEL
WK 25.48%. 2018 4, 131 FAEFRA ] &AT M SRS A4 5 PR b 45 At 45 it 1a) b 5 1N
369.96 127G, [FILLFF% 27.40%, (54T E IR 13.89%, #2017 FHEARE .
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T RKE, IEF AR EERAT ISR T BB e %R . — SRR A
FMKEEBEARSE ). BARMMB VAR AR 5, ERBRNEIUE F EA B, JIFER T
HACTCIUBL LA ERRAT ARSI IUE , RIS R B S . 2018 4, IRBUR B &40k 44 1T 1o
WESHA T I HH 2017 £E11) 46.50%H2 T2 57.66%; fifi 5 A8 S 4 HEA BT TLAIAE SR A &) T 34y
HiH 39.33%38 7t % 44.07%; nIUL, WIS RGT, KiEFHA T Mg — L UL .

EERE RN, ERRATI PR R e, BT 17355 4 I UL GUE 5 T 3 kR o7
JEAEAE, UEZR B ASEAR 07T, BRI & FEUER A R B Ha i s B, te
SUMARIES A 7 2 A IR sl i o B0 SR Ml 25 32 WA 8w L IBUR s K, 1PO UK I 738 A AR 4
ERIEW S BA R [Fi, 2018 4F LR T e b FHRAT LSS, ARG ™ M &
KA o

(3) AEWS

B E 5% B E A i AR T B e e AR B, 2012 A7 3 Gl 3T K 237 KR 77 A ml R B
FELFN 7 SRBITBOT DA R 3 R0 A R R OL I BUR,  BWRAE 7571 B8 V55 WAL Ge il #5095 ) 22 400
Wik 25 TR A, 2012 %, AEWSESFZFRIE R RER, 3 2016 4L
J&, BEE RS NI R, EED S RN S G N . 2014 J% 2015 F i SE i Rl Bk, &
WEFAFIR TS B eiEs Mt tbE, 2016 LK, MEKRETZEA, BEE
FKE A B N, B AT CABEDE WS BB B N 3 . 2016 4R, iEgF A A S SRR BRI AR (
N Fe AR S 568.47 27T, [F LD 59.78%. 2017 S iiptT i Bk, R % Lk
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AN U A B X SRS BOR AT ReXAH DG B AR 557 R AR A T He B B RAT R
SR E R : ARERSE BRI BT REMR T, RN ETEN X — R E R
(A A8 B RS AT B AR ER Oy, B BT R AE T AN 2012 4F B RSB Tl A7 E RN
HENIE IR 2 HOE R AR ST EOE, AT, YOS 1,000 76, HAELL 2,000 TG G K
FXFAHR TN AT T2 & 00K EI I, AR R AT R L 588, didff
FABEAT 00 E XU S 00 R ~F % 00 H AT RRR o pr T, N e e B 5 TR R 2 e
1 DAY S 4 i R XU 5 K

2017 4E 5 A, ARME] T EER 06 T #E R 4y 2016 45K 577 5240 00 H 947 B0 i
E, FENFN: AT EANRA S WL A RS ERG R AR (LR “Iuirs
H7) FURBRA A I R R B R 51 JLIFSE R I 58 84T N S 8T JUUF R B E Ay BT i R
PE B AR BRILE. ERER. 2016 4 4 H A &) i I gy 8 K98 7= 5 20 H HL B I 45 Josi ]
WA R RICE. ERRRE. TR S IUE 3T AR SUE, B0 100 o6, HAbL
500 Jiyoiiak; FHXAHRTE N AT T &5 H 2017 47 Aild, AF RIS AR
FIAL 2 R I H 2 B PR, 0TI, A FRRSMAES 5T RS IR P g Eh il . R 5%
O AR, AT N sE R A 45 B D 25 (i B, JEd Al ORI G B SE SRR, RS
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PR S 42 ) 0 XU T B KT

2018 = 3 H 26 H, ARWEIFEIFIES T X7 miE S B 0 A BR A 7EREUA Tl 51 5 3
A DB R R AE ) AT BUIE 1t ke 15[2018]58 5, [AIFE 2017 4F 6 H BUA G A A B A 7] #E
A A THARAT 2RI H A TGS )8, et A R BHRAT SO & Wi R RATE R . R
FIHLHIBAT AR, A EE NS 25 A BREUA 38 57 3 51 A MUE FATBUR B S Mt . A F1KG IEAE T
MR AT AT E 1 2 B M TAESS A5 e TRTEE & AR S VEARA T 200 B Bk T T
ATH H AR, AR TR T I ST N AT T B Bt RIS, ARREE GESR A F#REHR
1Tl g IR EEHITR 51 SHEBHRAT W S HIE R R . BEA R R R AT T .

2018 4 5 H 15 H, AFNKEIEPIUEM R T 5 VH R 5 00 BR 2 7] SRR B R 1 15 ft
PP e ) AT BURE RS T 15[2018]5 5D (R TXHABER] . 28R IUE BRI T e ) (4T
R YT 15201816 5 ), AT 2015 45 i KB B BR A 7 R AT Al B S AT 420
SR SRR RO T A T H H L AR ST 0 5% i R 5 BRI R RO 2013 AR AH DRI I 455
EHEAT ST W, 2016 4 H L A% 2 2 0 A WA A6 150 B 0 H 22 1 J5 IR R 4B 5o T P 5 i et 2 R G
DA, B PRAE W R SR B B R IE AT BUR B it . ARWEIRE due Bf5, ZRlk%s N REFF
Rl 25 ik R AR B . R T BIEL SRR JEI, AT 0 4% e 45 f A B,
FENL TR ) = IER R AL, YISt A e AR KR E i

2018 4F 6 H 11 H, AFMKEIIERIEM R OCF 5 PRS0 PR 2 7RI H 2R
il ) ([2018]38 5D, KA FIFFEE S INEERL A R T 2 & S B IR A FIAAE R T/ B
Fa X AT R A X M B IR BN B 1 0 S AR a2 A U AR S SR I R, e
JR R R B (AT B B e . AR IS v T, Gl R AT B A A R 8
W, B A 5 Sl 55 AR Va3 R

2016~2018 4, A AL 20 20P% 058 A 9. C 241 BBB %%, 2017 4F, AFFEIEK S
VPN C 9, 5L 2016 4F A RRIRATR, FERAETHRAT L5552 B A0 Y40y BT sk, 2018
AR RVERA BRI

BARE, A AR R AR AR A Y R EE R i 4, (BT AR, AR ARAT LSS B —
SN HRIER, (43 2017 AEA S RVPRZIRIE TR, 2018 fEA R IVPHA BT, TXA
] A A KPR R A T

D>

< BESH

1. 2T

AT FEWSRIAELEN %S BEWS. SRS BB LSS A 5%
&, HAiERgaW s BE SRR ISR AT EEIRNRIR. TEK, EHEmmirtE
BN A Ty IR A 1 LA R 2 B AR AT ML 25 SZ BRBE A, A R EDIVIN B R SRR T
2015~20174F, A= ENRNFEE 4 R F%39.98%, 20164 [F Eb KIE K [%57.26%, &= 147\ FEiE,
FEE20164E 1728 &y B KR NI, AR 7E G155, SEEL BN T, [FF2016
D) 4 T LA ) DA B A B SR B AR SR A B el BT B, 20174, AR SEBUENL I 30.6112
TG, [FIELIRD15.72%; [FH, A wliEREEE A T F#55.85%, 201742 ) SEILiFH11H6.91447t,
7] L 24.30%, T IE i BE R I AT ML~ 35K

MR R T, 2015~20174F, AFIWIANGBAER, SNV SN EHENL S N AR E
N EZERYR, FBERAT WSRO 5 EL A BT s, 2017452 058 e A Rl B ERAT L 55 %2
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BRI ZEA oM, e BHRAT IS ON & ELA BT R B . 2015~20174F, AR 428055 (B s S Sk %)
SEPUVEIRON B EMESON I LEEE RS BT, o5 HG4 i 31.58%. 37.09%F143.59%; BT LS5
SEIREN RN (5 B Rk, 73 10816.24%. 33.59%118.59%; [ E VS SiILENV RN S EL A
Firigesh, 737932.81%. 23.82%F134.61%; o5& BML 5 BN (5 EERFEE R F%, 73791 98.39%.
3.72%. 3.56%, AU ATTHREERA; FHAL SN F A RN R S5 ftk E R a8 55, 2015~2017
G, AN E AN SO 5 BERRSE T R, 20154 A1120164F 15 EL 43 1) 410.98%H111.78%, 201745 475 Hit
KA
AR, 2015~20174F, AR|& M5 (BB 555 SLIVENMIR N3 E 5 R £29.49%,
Froa FREass, 20164 A LLRHE R [%449.80%, FE/E20164E 1137758 5 & KR N %, AFHME TS
B9, RGN SN KGN, 20174005 (ARS8 N LR
/150.97%, /Mg %, FER (G0 KS LEE AR B R AR S5 NI RN AR SESEESR Y
SN PRI SURSG A TR ARAT AL S5 e B I N R SRR 4 R tash, FEHES T
35.79%, 20164F 520154 E VI N IR AR KR, 20174, AR FEARIT AL 45 SEEUE LI 5.6912
TG, [AIEE T F#53.36%, FE2 i L LA AR B aAT I RS 2 IR, A RIS R H
BEOREERTEG AR BB LS SEIUEN NI 2930 T Rk, T84 TF38.37%, 20164,

SZAES3 T AR R R T B B AR 8 BT 8, A\ BB S5 SEBUE RN BT B R B4,
20174, AR HEMSSLIEIIN10.59127C, [FIIEK22.43%, FERAFEETIHITE, H
BTG, SRR ATEG B S E RN R RS T R, RS TR
60.90%, 20164F ¥t/ HNV S U [A] EL /5. 784270,  FR20154F 28 &30 43 5 48 7 i I T U142 Ut
BRI, 20164 52 T 3A 47 1% 52 W 3B 7 R A0 BT 8, 20174F, A ) B = HY 25 SEBUE IR
A1.091Z7C, [FIEL TR£19.26%, 2 R M ™ I 5N, AFLEREEHT T 5=k 55 AU r i
HCRTE, ] AL SIS R R R, 20164F [F] Lk /8.6812. 70, FEE AT AR KLkt
RS IR BT, 20174, AR MW A-0.112IC, N7, EERAFCH L SZIEH I
B, &P ORIE A Z I8 /D BT Sl

R4 ma) B BAM R (45 T, %)

_— 2015 £ 2016 4R B 2017 4
LN i b LN g LN i
W% (FEHZHIE 26.83 31.58 13.47 37.09 13.34 43.59
BT LSS 13.80 16.24 12.20 33.59 5.69 18.59
HEN % 27.88 32.81 8.65 23.82 10.59 34.61
=N E 7.13 8.39 1.35 3.72 1.09 3.56
HoAt 9.33 10.98 0.65 1.78 -0.11 -0.35
it 84.97 100.00 36.32 100.00 30.60 100.00

FeA R IR 8] R4,
E: B AT NG AR LEML EARICE S,

20184F1~9H , A w SLHLEN I N18.2814.7T, +41H3.0014.7T, [l EL 737l k21> 17.91%4150.18%,
20184E LR ERGUA BT R, 1Rl T FEUSRR, FBR BE S R T WL H B RS BT
THER I F = DA A5 2 KRS BT ARAE A R4k 25 (120 184F 4F BE ML G Tk A 25 o, THiT20184F
FE BV T BT A =B AR g RS [ B /03,6814 70 14,6842, T,  [AI EL R F#Z)55%%70%, -
BRZMHHARELZHYM, AFBATIEAMIN . S0 %F2L RSN DU H B
PR ST AR 2 7] 350 H B0 — S M 1 T e
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BESERTRESRAE
United Credit Ratings Co.,Ltd. NSRS ﬁ{’}ﬂ T RIRE

SEE, TR, IR KA E] B SRR Z IR, A FE SN R
FBIE AT 387K RINTBCA PR IGESR], ARSI SR E B SN G R m, i
AT sk, BARBERATI S IR H T L R EEZR T — 2 AR, 756
N TR AARFERE

2. Ak %iET

ZE e

ARG K FEMETTA, FEAZRMERE. e, BUE. FirSEREL S ELRS. A
AR IS5 EB T TR IR gm], HA @l N SN, AR EE . SH
TSR W EEEFO. PR RACE ST ILE A, Kb, @ F Rl
%L%iﬁ XG0 25 SR 2R AR T TIHT S A% U K GV B (SR Gt sl Bt il . &)
EME . AE A A S S i e TAE; WEEE PO ITE P SRS Sy S 8
B TAE: MRS 4E . RSN - B R Mged . A= mt R e HIRE S
TAE; ZRAC KPS BLE I 0 S XIS A & B, ARIESL T AL S A A S
7S5 | I /N 5 il s E2t a1 N NI = o B S e = N4 1716 s N ) R e Kl e e
FEARAL L 200 55 26 2R ) TR SRR, e LSRR 221k

IERREATIESITE “PirmiEREm T E SR Fa%it, TE ﬂ%ﬂL&ﬂﬁ%E
25 7B B B P U S TR SR S IS 6, R SRR, IR AR T B
#E 2018 /£ 9 AR, \7le£%ﬁm&ﬁ%%§ﬂ$,H¢$ﬁﬂ£m%&im7ﬁ$ﬁ
XER4eES, EERTEA @RS FFERY. HR, B, TS r 34 Ko n
A, AFEMEIEE S AT, HAFEIEENERL IR, e E R B
JIhBLE, SCER AT m A s .

ARG SR E RIBEGI SN, E—Dnas8ir. BEWSHIEE, KIERE
HEDESS . AL S R & B B 55, M S5 0 IRNSE RN - S5 /1R B Stifl, B4
FEUMNE P AL, KRBEDHERRREIME

ON FAREE SESEAE S5 DA ZE RN 400 32, AR SRAE SR T3 AR 3k, s & B RA &, 2015~2017
T, AT GRS N, FHE A T 27.28%, 2016 EFRELE/D 41.71%, KiE TR,
2017 A EREESESZUESRAC S 8N 2.84 Jidot, FILETFE 9.27%, 2016 “FREMEECHHE .. Bk
F, 2015~2017 4F, AwIKE. &L GRS TFEES, FHEE T 36.04%, 2017 47,
F I, 4T B EN 1.04 FifLTT, FIELEZ> 18.55%; i3 5 4l ik sh b, S8 A1
K 3.55%, 2016 4F /A fi 5558 S 4 A b2l 5.15%, 2017 447548 B A Ee i K 13.04%, 558
Dy BRI . FE TR 807 THT, 2015~2017 4, A v SR 254 5 T 8 L= 43 51 0.81%.
0.80%7F1 0.79%, FEALREFFRE; A FMfiI7 G mnh 8 L E 5374 0.38%. 0.20%7F1 0.39%, 2016
EW I HE BT R B, 2017 SETT 40380 B T 2 2015 4E/K°F. 2016~2017 4, A & FH4H 4R K
5314 0.495%0 11 0.456%0, 2017 SEA FIT NFE, W& TAT PR, ARRAAEAE FREASE . YN
JiTHl, 2015~2017 SE 8 A A28k 55 F 4 BRI 5 51 20.80 127G 8.44 12701 6.63 147G, 4
B4 R 43.55%, 2017 “ERAELID 21.47%. 2017 A FERZ LM SN FEL 55 34 £, & E
T 1AL
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United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%‘{/rg}ﬂ i‘?—é&%&%
%5 mEAREERIEARHHATHHTEL (£2: LT, %)
iR 2015 ¢ 2016 4 2017 4¢ 2018 4F 1~9 H
M | THBH | W | THHH | X | THHE | ZEW| | THHH
BE, B4 4.40 0.81 2.21 0.80 1.80 0.79 1.05 0.66
B% 0.97 0.38 0.92 0.20 1.04 0.39 0.62 0.18
&1t 5.37 - 3.13 - 2.84 - 1.67

FA IR 8 R

2018 4 1~9 H, AFMRFELEZUEHEA S HN 1.67 FieTt, Hh 2, e KL 5N
1.05 Jifte.ot, RFALGEN 0.62 Jifet, VIS, &L G NE, Tmhdisill 0.66%FH!
0.18%, MtIE. & WA MEE BT T,

MEE, ARG SEERT EARORN XEGES IR, ZhghEEgm, 242525
B F LRI RRRE RS, R, e PRARE RS FNBA TR IED
220552 BRI T IAT BB R, N RIS AE e — e M.

BBERIT S

N F T ERAT WL 5 B R S AR R 5% ik 55 R 45 I ) olk 4% — K38, Holk &P
St SO R BT, RISHT ST T EMF AT . AR BRI N RATSR S
EHES. TUHEEA . BIARTIAE. JEMRmA T [ A Rkt 0 DA B & 3 AR AT M 25 1B
A 2018 42 9 AR, AFEHEIEH P2 E MR RAIL 45 4.

TAER, AFFRGARIT WS HEATIZ 0 R NS, s B A 8 TR, HEdE TR fids. I
WL 45 () AT R R o BB %2 77 TH, 2015~2017 55, AR AI5ER IPO TiH 5 4~ 2 MF1 2 4,
2016 FAR I H M CE BT N, 2017 425 2016 FHF, R EIARES £:5015 708 15.52 1276 9.62 12
JUA 11.32 {476, AN TR, 2017 FEA K 17.67%. FiBURE S5 7 TH, 2015~2017
T, NEERAATIE AN 33 4. 61 M1 22 4N, 2016 EZ AR L ERRE S UK GRTE
WESN R ETTATIGR M, G5 AT ARSI H AN EORIE FF-, 2017 SEGigr i s e, Bk
WRATE PR, ARGERAS I H IR R R, 2015~2017 &4 &8558 384.21
2.7t 605.32 /2,701 164.64 10,70, FEREIS T, 2015~2017 4, 2\ &) s I H &85 400
IR 21 AN 12 NFTT AN, 2017 4R, SZURE RS A R FR LT 45 52 BR, PRl I H R AR A AR
8 TR, [RIHRRS S50 54 195.81 127G 220.73 {2761 118.14 1276, 2015~2017 4F, Aw|H%#%
AT S SE I T8 9% I &0 N 23 710N 14.69 1276 13.68 1270 H1 6.26 1470, 2017 4F[F] LK
% 54.22%. 2017 4, ARIFEZOVFSWATEASE 25 A, #BCEE TR 10 fi7.

W 28 e V55 7 T, o3 ) 2017 SEFRAEIE 55 i v FE0 B ORAT A B K Bt 2 AT E 6 X (3%
TEAE R SR S, SeHlv 55 R ION 2.50 127G, [FELIZD 47.929%, 8252 B b T
S AN T IR (M 25 R BT

H RO ST, AR IETTIANLE, GRS 254, 2017 S5 R 3L 58 st FEEE R0 H
57 W, HEA TS 13 4L, Tism A G bk 2.3%; BHirdh 62 SR AL dh AT B ZE R AT Bl 1t 67 1K,
RATEH1 34.00 1270, RATHN d7 EEABHETE s B =ARIEE K ik 2,106 7, FEE Ity 72.2 /0%,
FEWMEIL 247 1270, ZFLH =B SE % - e fa e K.

2016 4F 6 AF1 2017 4F 3 H, 2" 2 RKE] (h EESR B B R A 2 TR A @ A ), Bkl
DL, ARSI RS DU LS B S AR T B TR 2 RR A F 4, 2017 4F FR4E,
O T ERAT L 55 R B AR Y 55 RV 28t e M. 5552 B — @ AR, B 5 352 ZSATAF BUR 2
W R AT IR FREBA S . 2017 4F, AR AZZEN S, £A AR RTINS KRR %A
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A, WZZ AT N N EFISNTE KA, HAREE. An LA LR
EEEE RS RSP PR PR T TR B ARAT I ST B — o TAER RN
o WEERSFTNERAFRATREIE BRI RS EHARNERRATIRES . B
N F I B IR TARAT L S AT R, FFBATRAHEHRIATT . AR HAT, AR CEFEXE
PRI R IEER ST, SR (RG] e, 5e TR TIE, 5e8 TIRERIT
Flb SR EsIESIARIFA 2018 /£ 7 H 1 H (WHiE51) IEX8Lti 2 H AR AT, 2018 49 H
~11 H, A% ERBTECHZEE T ERGER R L ERE RS I, B RTA J R AT I
FAE T 2RSS, fFRE RS,

K6 NEAEFAATLSHAK (B4 LA, A)

5 2015 4E 2016 4E 2017 4E 2018 4E 1~9 A
H RITHEE | AHEH | RITHE | AHEM | RITHE | AHEW | RITHE | REE&H
HIRATERAT 5 15.52 2 9.62 2 11.32 0 0
g7 RAT 33 384.21 61 605.32 22 164.64 3 4.00
AL RAT 21 195.81 12 220.73 7 118.14 19 117.65
it 59 595.53 75 835.67 31 294.10 22 121.65

TR AN FrYI

2018 4 1~9 H, AFTEMMZERKATIH 3 4, A& E81 4.00 1276, GRS H N &
SARRIRECR, TERAFRGERATI S RZIR, o HIN Rk pres FRsmE 19 4,
KA G 117.65 1270, EHIRAIFRATHH . 2018 4F 1~9 H, A" GRAT S s2 g ik
2.69 127G, [/ 5.61%. #H =Mk 51, 2018 4F, AR =Bk #H&mH 11 5%, OTC8
K, A% 36 K, SERdER AL 14 5K, SEIURON 4,004.7 Jio6; W55 mnl 45 5 TH, AR AT
JoF 4% 50 i) 335 B AT AR B B K P IR H 20 5% (BRI WA S e Seit ), SR 45 i 1]
HURN 1.93 1270, ALK 154.38%.

PATHUE 5 J7 T, #% 2018 4 9 AR, AnlfEFHIH P aFE EHi AR FHETELE 114, 4
AR 7 A AFEME 14 A4S BT =1L J4h, REIREGERDUE : 1IPO BTH 4 4. 4lkfit 11 4.
NFMGT AN THIEE G 3 AN BAAESRE 1A W4 mn 14 4, AR & Rif, NAFE
AL AT R SRR T IR

BARE, AR, AREEERATIS BB R, 2017 F52 8 GHARIT IS5 SZ MR\, A ] 5%
AT SN RS R % A, BEE VPR S, AFBRETLSIITRH T IR AE
HZ R T — AR, 77X 55 1 5 ST R AN SE IR R O

HE W%

AT HEN S A R T B e R LR E TR, AFRE T BB S E
HRE BTGRP T BT SR  BRE R . ML S B S TR S i . TR, s
HEN S BB A F ORI, A SRR G R B0 L [ e W S R A B 5 =k 551
TRNCE, FRC A GERBE T R, KA e i e R BN, RN SR TR, Xk
SR ] 5 Wi s R UE SR S E AR E, PR B ENL S 1 S Bl

2015~2017 FR, AR HE SR E MRS KES, FHEEMK 14.61%, FER
i3 FAE S VOB AT 8, SR TR, ARIBIKT G FC AM RATH, FEik# T
B RO B ARANE NS . BRRE, AR EES UG T NE, 2015~2017 4Kk, AR KE
PR A S5 R ke, FEE S TR 17.07%, 2016 2 R HipiTiE e, A& EahEb K

I
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SRR AR, B FAERE/D 45.61%, #ZE 2017 R, AFBEESTA N 42.83 1270, BER
K 26.45%; fidri pi 2RSS KBS, TR GK 24.12%, #F 2017 FFR, A6
PR BB 163.05 1470, 5 LERIEAFT; FL S0 2 Fra F A%, F1E 516K 5.58%,
2017 SFIGHRECR, #Z2 2017 FFR, AF|FEEHRTIHEN 61.45 1470, B EFERIGK 64.30%,
A RS DA TS M HARIE R 5 % 3 4 N . 2015~2017 4, A #] AE WU 5k 27.88
{27t 8.65 12 LM 10.59 1276, sl FFEta%s, 2016 F, ZiFd i Rk S8
PSRRI R R, AR HESS SEBUEM RN RUA BT N %, 2017 SFERIELIE I 22.43%, FERA
AR NI, AR VRS AR R B R R I AT 8. 2017 FEAFHESH L SIS
521 fr, BRI RE 2 6, HP BT SR 9 A, B B 11 f7. 2015~2017 4FOR,
AT HE R RIS BAEBFATA N E A 78 74.54%, 50.16%F1 50.84%, [ & [E & B35 2E0E
% e HATAE SR Ay 5119 86.18%. 109.47%F1 130.78%, 75 & W& brifk .

A7 BB IEABEEMEA (Bl LA, %)

SH 2015 £EK 2016 £ER 2017 55K 2018 €E 9 AK

S | S | &8 | KB | &8 | N | &8 | Sk

i 5 62.27 | 2872 | 33.87 | 12.98 | 42.83 | 15.04 | 19.50 7.40

figss 105.83 | 48.81 | 161.04 | 61.73 | 163.05 | 57.24 | 201.15 | 76.36

H4 3160 | 1457 | 37.40 | 1434 | 6145 | 2157 | 3207 | 1218
WS F H I 7= 12.98 5.99 | 18.92 7.25 | 14.47 5.08 | 10.70 4.06
HRAT BRI 4.16 1.92 9.66 3.70 3.04 1.07 0.00 0.00
it 216.84 | 100.00 | 260.89 | 100.00 | 284.84 | 100.00 | 263.42 | 100.00

Ferb kiR 28 74

BE 2018 F 9 K, AW HEIEZFHR AN 263.42 1470, B EHFAR TR 7.52%, HAkE

KR4 19.50 1270, B4R 201.15 1270, FEEHREME Ny 32.07 1270, WEMESE
R G BT R, B EAER TR % 54.47%F0 47.81%, it g iiAsiss AR K 23.37%,

BB LME AN, (HHY 70%, FZW R = i@ Ak TERIT AT, R OEAT
WA F AR A BB S sg s WA BT Pk E, A FIES B8R DR A+
H5tegt—2 Bt BR8N 76.36%, R EAER EFF 19.12 ANFEH 455, 2015~2018 4 9 A K,
AN HERE AR R AEIE AL

BARE, IEEA TR RS B, HE S IR e K, 2017 IR N BT BT .
[FIERA VPR OGER], HE S Z B ER, Ak BB SWNFIEKAAE— & FIA
T e M

BN

AF]T 2002 FHAFSZFEE F S5 TR o AR A RIRARHEDSE B = BAENL %5, KAJIF R
WEEAEAERE M B E B LSS, BHAT, AR BHE M MR R0 [SHIE. ZIERp s
A ERBH ZEIENL S5 TR, ARG HE R R S RIS H . SRR R 2RI . A2 B T R S R 4
PO, D R E R RS . HRTA E B PSS ER RIS, 4
NG AR, W B g e AL, REUZIBAEEE, AN FIAES 1~3 A

N TR P B A B ) B A LSS . A T L S R I A L S, R A
F] AR RO Z5 AR AL A MU YR, SR KR P B 5 6, W 2 R 2 1
BT, AR RK.
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United Credit Ratings Co.,Ltd. B FAE IR BIRE

TEER, AT E BB 545K, 2017 SEAFIE IR IEEHEHANL S, EYiHiE
WSS HURE, P ENL S B s Kt %h, 2015~2017 4EK, AN S B E E
HHK 1.54%; Hrf, 2015~2017 4K, AR/ES B E IS B EE G1K 98.17%, 2016
FEARIGIRECR, 2017 FFoRIGHEJy 26.50%, 44N 262.09 1470, FERZTHER N, 2016
N TFVEE ) F IR P S I EG 2015~2017 4FER, AT SE AR P EY S R S R
Fetadh, 2016 FoR/IMEIEK 4.75%, 2017 F3Z2H MM, AR 46 € a6 B 55 F0E, 45 3 B
R EAEAR D 26.61%, 1k 640.37 12.70; 2015~2017 4FoK, /A 5] L I P4 FRY 55 5 TR IS 52
FREf KBS, FHE A 251.23%, TGRSR, A 2017 FFR, AR L5 =8
VSRl 27,51 4270 EFRSRIFINTT T, 2015~2017 4, A= P~ E L 55 S Bl 2 1IN
Sy HN 7.06 127G 1.63 1Z70H 1.35127C, 2016 SEEFHE SN KIE R I%, TH R 2015 44 H)
53 7 S P S B RW a, 2016 A2 T I AT 1 oA M A W e /D BT, 2017 4R, AT
b 55 B T B RZMR, A TP ED 4% SR L d b 17.18%, W\ &4 1.63 1470, FERERRE
P B SN PR B

(8 NERELTEILSIAEBMANFL (B45: 107)

2015 EK/2015 4E | 2016 FEK/2016 4 | 2017 FEAK/2017 4 ZMZiiifmg

=] - - - S

B B B B
FEERMEHS | 66.74 0.54 | 207.18 0.84 | 262.09 0.77 | 153.27 0.59
SEH RIS | 832.98 6.43 | 87253 0.77 | 640.37 0.56 | 528.84 0.30
LR = 1L 55 2.23 0.10 11.63 0.02 2751 0.02 | 4476 0.01
&1t 901.95 7.06 | 1,091.35 1.63 | 929.97 1.35 | 726.87 0.91

TR R 8] A
E: BRI Q4 43R N

A 2018 4F 9 HoK, A FEr=EHN S BBy 726.87 1070, B EFER T 21.84%, H
HRAE A TP HY 45 R ) B B 45 IR 43 93 A 153.27 AZJCA 528.84 1276, B AER R R BE
41.52%F1 17.42%, SELET FREECR, SERE LS BRNE N, b B mist =g #ill %
BRI 44.76 1270, B EAERIEK: 62.70%. EHIRICNTTIE, 2018 4F 1~9 7, /2w SEIE
PRI 0.91 1270, HAEA TS HME 5 SLE BRI 0.59 1470, 5E A1 58 7= #l 25 S LA
HFRKN 0.30 1470, BT~ 55 LI E SR 0.01 127

BEE, AR BEEE NS U B BRSO E, IR AR A R AR R 55 S5, 2017 4
A F E S EANY S g, B H A5 E SIS A FVE M TTERE /DN, R R
N TGS G R B ET I, B B — i Tt

BRAZG%

{5 A G\ 55 = B FER BT b 55« ISR AR AI 205 W [k 55, 25 A 5 i 75t
A F) LA R 25 8 BEINTF 5 78 0 42400 M Sl A Sk 55 B2

AR, AR RIJRERB AR, AW e mfh, $m 5t eisfEaE . 2015~2017 4
K, AwEREESR SR ECH 4350 27,756 F. 29,665 FF1 31,044 P, K ARE N 94.72
{276 77.04 12 70H1 82.29 1276, Rz b, 2016 FRZMIHITIEBONKEKZ M, BER%
V25U R B, 2017 4F R Rl BT RS RAIAE BT FUEURNT T, 2015~2017 4F, A
R Rl 55 SEEU R RSN 43 938 10.52 1278 6.42 42761 6.22 127G
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A9 AE)@FEALSEFL (5 P, L)

5iH 2015 K 2016 R 2017 B3R | 20184 9 HK

12015 4 12016 4E /2017 4E | /2018 4E 1~9 A

Fil i b - 4 H 27,756 29,665 31,044 31,489
Rl % Rl U P AR 94.72 77.04 82.29 73.98
FilE Rl R SN 10.52 6.42 6.22 4.46

FA IR 8 R

JBE S SR AR AN 2 52 WA TRV 45 J5 1T, 2015~2017 4F5R , A B Z2 AT [ AL 25 28 5 &5 78 6.24
f¢.5t 15.13 {2761 17.90 12.76; FIUEUL TG T, 2015~2017 4E, 3] B 225 4 [m] Wb 45 Sl F) R
NS 58 1.41 12T 0.87 12781 0.89 1275k, 2015~2017 SEAK, A T 2Y € W B K 71 424053 5 A
1.90 1276 1.35 1271 1.50 12705 RIS TTTH, 2015~2017 4F, /w29 W Ek 55 S BRI
A58 0.07 1276 0.14 /27581 0.09 1278 . 2015~2018 £EAK, 3 &) B 22 Jii #1 [ml ek 55 B — 2838
L)L, W R AFIRIIWAR S 8,950 5T, 2018 45 5 H 11 HIHZ E /R i T R i & Big v - fh 4 &
BT AL 2N T R 224 2 SRR R A R A R R4, 2018 4F 9 A, IRIITIAE H XN LB/ H
(RFEH ), HoetErA RISz, B iE NS TS AR 1 “&NIgEs” O 200
300093) 2,128.71 /iflt, AwRI{ERLTIAS: 8,950 Fiyn. FLE. L4 LRI SR TE N =A%
AR, iz 2018 4 12 A 23 H, P RIS A RN 2128.71 ik “ NI H{EA 1.30 12
JG. UEAh, 2018 11 H 16 H, AFMEN “PRIEHREZIC 1 5@ RS EHITR” (BUR R “58
Pt 157 BN E T RIES R URL, HIEHCERARAR (CURERR “Heimk™
BOBOGE B 24 : 002147) M2 R AE 5y AR RIE L) 54, A RMERNED 1 51t RE
BN, PAGETF AT AR AR E S, RERATFAERHEIENLIRAZ .

2015~2017 £, MG A SATF 25 58 53.47%. 47.98%F1 52.64%, FEA(RFFFE, L
FFEKPIE .

MIRE, AFRMEHARGE DR RS SN T, R R R I S R 555 R AVE
P IR FME A G552 AT il s e R, NI KARTE— @ A e T .

FEBBRMSHRAFTELEHFR

PHUFR AL T 2010 4F, JEMBEA 6 1470, FEFRRBER TS . 2 2017 4K, PhiE
PR R PE 1254 /070, 95" 12.38 1470 2017 AESEHLE VRN 1.00 1278, §F)iE 0.24 1275,
RRFEHBRITE FIE DR, IR %A Eik— 5Tt

HK OTC HERAL T 2009 41 5 PR A B Lk b o B R TSR, b 450 Bl B F 2 A 3k N 4[]
AN SRR SR & SRAUBUCSICIEE SR AU E RS . A A FFA HK OTC53%
FIRAL . 2016 4=, FEEK OTC #t— b se i ML R R, S8 /Nl v phist 21, B
HERAE 170 K, X580, oS £ E IR R E N XT3 R AR RIS . #E 2017 45K, HIR
OTC & 557" 5.27 /47T, #5517~ 2.61 Jt; 2017 4%, SEIUENVYSON 0.68 127T, )i 0.16 1270, &
K mNG i — DRI E K OTC LRASE AUFIFA SR e A% D DI 5 35 Ak B ety 2 7
ety A BRA T AL LA R A 5 28BS A B0 . 0. B, 5. G5 Rl BRI B AR
%.

PEIERIET AL T 2013 4F, JEMBIAS 6 1470, LB VEE NI TS KAH ¢ 5 =4 #l
%, BEEWIRS, ISR RS . 2016 4, PHUEAIHTERR 8 [ il ot TAE, 24FE5e %ot

12016 £FEF1 2017 SFE BB ST N 28 8 T s 5 B T RSB 2 T HOMON
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iH 33/, #EEH 16.7 1470 I I RIAFE BT UEFFHRTT . FHIRSHT . RER T EL T
T3 TS REANE, TSN RE. #A 2017 4K, PHUEGIHN S %~ 24.06 1276,
BEr= 22.99 10705 2017 FESEEUENLILN 1.76 /27T, T4 0.23 {4TT.

ViR BT T 2013 RN AR AR T A A, HEMEEA 3 1470, 2016 4, o 1T K%
B, A2 AL SRR LK 37%, (EIEAT 20 RISR R A BRI, A A 5
f.70; I AF PSR ES R, ST ERITR TS G E S R0, Pz
BREES); BB ERGE RS, 3G B AR R ) BoR M s) B 6 4F . #% 2016
R, TURHITURESE 14.96 1278, 1% 5.36 1470; 2017 FESRBUENIRN 0.83 127 1§FIiH
0.17 fZ.7G.

PEIE E PR T 2013 4F, BiARE: 10 /Z7cHs . #F 2017 5K, PHIEERRE 5™ 22.93 {2
TG, {FBE 6.62 12705 SEIUENMIRON 0.11 1278, A 13.84 Ji T,

BTSRRI T 2001 5 H, EMBEA 2 {070, ERARESSEE. ReiE. BE
P, AR FFPA RIS 9%, NHE— KRR, RIHFER. #8ZE 2017 K, SRS ST™
29.92 1276, 1%¥577 21.87 12.70; 2017 FsLIUELIRON 16.58 1278, 1#AiE 4.01 1270, BAAE, 4R
HIE NS TR RS 4, BAIRE IR, RAFWEEAENAE FENEIRR, KEAERN
o FHR A LR AR T 1 R KR

BIE, AFTFRAFNLS RBEMMNTE, SA0EENRERRCIESER, HkaEit—
L NNEIL PN 3/

3. RRAK

2019 4, EFATIRE RIS — 0523, EHE R N A RRE AR R R LR PO L A E 5
B MRS SARZ G M EE SR, DB SRS, SmARNEHEEKR, %5
VE N EPRTT . A TR AR 2 SHUGIRE R, ST Z R UR SRS, HE— BRI S A6 R
FEELI M SN, B PR SR E . R EMA RS, it “Edizg
PET B, MRS SIS MRS, 5SS T, A A nEE b R L 45 RS 22 2k 45 S )
WS R IE, IRANZAGAE LN S P2 S r R DL SIS, BURITFREM S IR, fst sl
SRS TAE, B BRIHMEHZ GRS IR BT R, R BRBMHAIRNLS . #
AN SS T, AT AR, SRR AL B AR E T, R R IE S5 E
Y, UARHERES S ER. JEWETE . o I &S5 A st 2 5 ¥ R4
KRR TR T 52, T 5 )b 45 B INEL . B8 7= BENL 45 7 THT, A RIS IR R
BN S5 R SS SAR R UF T, ST B MR B R BT RE ), FEERE MM,
fifm, WERKREME. &b, FOF %775,

RARE, ARSI BARBONAEE, AR AR &0 5wg 71, HEFENFERA
] BT AR AT VB B T3 A B AR A K, s St () AT R 82

£, KEEERS

AR A b RO U PR HEAT BB 24 RIS T DU U B B
UL BTSRRI R S — G, AL AR 5 6 A — R
R PO, AU AR R R 1 — AR T B . AT & R R
RPE, P A A B TR B SRR R 2, SN A F R . H A
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BUR. ~a G E 0 T4 8 B th UG B TR L, aMBREAr mABEIAR, 7l
AR AR S R AE R, @B ZRNREEMERR RS, SEA R NEEHT
B, XA IR QUFL S AN 07 REAT H . o F) RS H 0 AR A, kg
P53 AR ST AT A AR L B0 P9 P ) 5 UG FRER BE, XA RIS R AR TiTdg . B R RS
PESE EE NG HEAT AT, FrhmFEE . Bk SRR AT &S RS PR ST L K
P BN A RS BRA B, IR T R AR S5 EAT USR] TPy L BRI

1. TR R

AT T MEFS . RARER QSR E W TARIR RS 9ok SEUAR, &
S A0S 26 3 T 0 SRR A2 0 A D 0 T UL HE AT VA « AR, % 2 R0 32
O AN R, KA TR TIT b AT P 8 X 2 P9 FE 2 P o A S R 1 o
A2 T DS 1 0 10 PT B R AT A, R S e 8 — R R T e, 1150
N T 4R A 1 B — 1 B AN R 15 B IR R 2 PR RLBRI R IR TT R, 5 BT A 2 F Ak 1
B Ao 7 T 16 17 47 P B A SR« R R A SR R o

WA RS 5 BLE R A A REA AL 28 S8 98 7= 48 58 o T A AR T i SR R XURE s 12 XURG: 3 R
F AT KA B S . AT SRR, FE% AR E L E, SR LA
e Ko A 1S A3 IV P 015 A5 BB AT S B A, {6 A A R PR 0 5 25
WAL 55, Sh B e R o AR, 2 FIFE 0l 55 B AR OB IR K (I T,
RS K IR L, o/ MES R IS A R B B, R IRAE R — S O A RS, [
Ik A R0 A R A RS 1 56 (0 E B Rz

)23 XU F B T T 3 R AR B SR R KU, 12 XU = R YR T /A =) 2R BB P2 A A B AR At UL
A 90 DR [ S U 2 2 M 5 o A MR P V8 ARV B SE S 5 O IR AR UL, 34 1
oK, o E] R ZE AU B P A5 0 PR G5 A AR UL S, ) 2 B 0 KURSE I T/ o 3R
oy ] [ e U AR SR BT D FE BRI, PTG A AR 20 RS B B S . A Al nsE 1O B 2K 0t miBUR 3l
[ AT S R 20 A I 9, i I 4 ) 53 2 15 8 A AT AT 2 SR ) 153 23 15 % AR 8 XU

R R 16 TR ST SRR 0 S B o 2 140 T3 96 77 45 o A ) 5 7 S A7 f L AR
K, HANRZE KAGEAS AL S, A EEENS . 2w iR EE RS .

MRE, AF HE SRR AR, A F g s, JCH R AR R 5
R SRR R 8 5 S 25 2488 0 3 RSB K o 2 ) R T T R ) R R AN, Ik T
R I I RE WA T 4 3 3 e A RSO F SRS

2. ARG E

O3 w T AR5 KRS 2 ER AP AN TT T — R B AR . L W IRl SRS A2 5 S5 (5 FIZE B 2K
Ak 55 B2 o F AR R MRS R B NS L RS, BT R Bior 2 kAT A )
XFHBUEL) . RS RIIA S, R A AR IR R XU o

BERHE HIAZ 25 FMV 55117 AR A R » 2 w38 3 ) 7 A0 58 38 b 5548 BRI BE , N P IKUBE 380
A5 =45 BHITH . 2/ KR, B e 2 DA WREATIEE . f stk 55 5 4H
DRADYE AN ORAIE 6 LA B M O RILE - RTINS H AT T3 A i) - e LA 0% ORAIE 24 =] 78 XS
fi I R KA AR UES R, 2 R RS RS i B R IR A T XU P2 AE UKo A LTI AT
FHef FE KRR 2058 W [ UESR A8 2 b 55 O AR BEAT e rp g 2. A RIS 1 205 W [l 3K
R S 55 B P R G, RGUE AR Ty« WK TSR WSS5EMAS0ML55 RGTHIEL
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ARSI . AFER W E T RAMEL, JBAMREE. IR RO E S A 75 A L2 X
SRR e 1=F AN v il b (= R AN B UV EA et A T W sl A L B S A 8

EESHEERTEL 551 RIS RS, ARSI Bt il n— e . kieEH
LR EUNREAOR G RAT RS E B UG AR AL S i AT ie s . AR
ST SRR R B A SRR AR AR, TR Ak S BUR R A R AR RS AR R . AFIR
B RAT ERONIAR . KBRS M. BUE S =R Rel T BT g, o RE A fiF 4%
VERREAE . AR —BIEINTIEG AA KU L6, L AA+RIGRIEZ . IBER, AR
KRTRFETNE, MEGHFREMEEDR LT, AR FR BN EPRARMER, REdHRE
FH RS 1R 48 B K-

SN SYNSIR N Frt s Do RS N & SV e etillk ey MR A e etillfo % €l 8

3. ABHHREE

A FIRBE RS EZR AT — &5 s R, BT 58 A R I AR I Bl AR IR
FA TS i R AR R RS s R B RS RS, A WS = I A A BR 4 1R Y55 S H B
REF ST AT 5%, DR TN 98 4 /2 TeiE AT 5 7 R RS E [ 2 ) 48 B ot PR XURS: o LB A7F
AT S REEE . BB SR KRR, #R22h A =) A R s 1 AU .

NFEEHATHR—E RS, BENIFME. BSR4 R MEH SR, DRIE
A FRENEK T . WS BIEERE, A w057 32 2 b S A IR B 3, S H [B] D) 4 g 5% 72 R
WEFF A 20ML 55 7= A AR SRSk M . BN BT AR], AR RIER @, HARH LS
UEZ 0 B2 P B2 A7k A ARAT %, AR RESCECAIRA, DRI A =] S5t iR Bl P AU
AT WA, ARHRES REFANE P &MAEFMNEAE R, BERM%RE. &
GV rE . ENIREE SRt = S n] P AR I b s, AR A E R iF. 8% 2018
9 AR, AFshMEERE RN 367.91%, H#iE e % N 150.11%, WA IRE PR,

HAT, AF AR EAS, BB JBR, BARma itk A K.

4. BAEReE

N BRI 2R 1 AR N R A 83 . NNIRIERIR . (6 B R GHfRsiA g%
A2y e s S D DAL T 3 5P DR o DRS4S 2w R A KRS R 2 S BT 1D, 2k 5T A
PRI VAL IR ST 70 T, 0B AT AR BT Ml 55 A0 AR R 5 ARG B o 2 ] AN B ot pAY 2 2 A
FEVL, Ko F] A TV BRI RENDY SRR AT TR, 1 E & 0L 5 SRR A KU P . A F] AL
b 55 ZGRREAEAE (AN A2 DL RS B AT B IE AT SE %, Sl el ST, fnam L 5 <y AR b i
TEHE . 5 BBRNS IR A B AE RS A A7y, AR 75 EHR R A
IBYE, BB B AT B E A AN, AORIER ST % 42 WM Eis k.

AF G T UL E B B B B AL, DL (15 2R B 5242 B 5 R A 42 548 B MR D
(5 B MmEEE N VEHINE) FHIEOVRENE SRR E AR, NAFRRES L. &
TBCE . WSS AL B A I 7R MAL A RE, SRS TIESEN L e FE
S5 TR R, RV A TN 55 IR RS R RIS A

O3 W) SRER 22 7 THI 8 it 77 Y 42 1 €3I b 55 B XU o 23 ) ST Il 55 A7 i R TR 3 S B R
BT FRE B3R L 55 S AR SGIR T TRIR BT S As, X EUR S seAT SR A B, difHAEE. ARIZE Y
FHRDUAIMY 55 A e 5 2L, R BTl 55 077 i UASEEAT 2 (AR fl) A RS PR B, B DR A R
DS P 1 2 =) ) AR SZ Y L2 N o T LR S XS s i B A BT b 35 A il BT SUIR Be(E 2 5

% 8 IE A PP A P ) 28



BSERHTHRERRA
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%‘{/rg}ﬂ i‘?—é&%&%

Horr, 5 MU AL SRR Z T5 58, B p o S SRR L BRI B ol R B
TS5, BV PN A 5 S5 A A

BT, AR T BOvE TS E BRIRE, B S T RIS AR . (HEEE QR
WSS HIRATTRE, 2wl et — b f g KU 8 B A T A U 47K b, iR EIESR & K
ATE CUESR 22 =) A RS E BRI ) A GIEZR A FIFah PR RS B AR 51 ) X 28 ] FR) RS B B KT
SEH T EOR, AT A FAERNH A R R R KU R R L B v XU KT

AN 0k

1. M4t

AT FRAE) 2015~2017 SRR A M SR E RS THREE AT Rk @Atk #ilk, JF
HE T AR R E LA B IRAE 2018 4F 1~9 A &HMSMERLEH T, ILER, AF&H
PEN R8GO W 5/ NG R S X 7 = /N 12 o € T R 51 88

B 2017 oK, An] BV 636.94 1470, B AR 82.39 14T it 436.46 12
JG, A REEESEAF S 3K 98.88 1470; BT #H A A 200.49 1470, HAHEFREAFMBTE E R
193.84 12.70; BEA T OV %A 143.51 1270 2017 4, A A Bl g 30.61 12T, ¥ FiiH 6.91
¢ o6, FHAHET AT BTA & 1 FE 6.69 1470,

B2 2018 4 9 HOR, AFIHE =LA 644.05 1270, HH& A7k 73.11 1476; T % 449.03
fe.7t, HAREESESZIESRK 91.54 1470; FrA &R a 195.02 1276, HA A8 T BEA =7 1 Fr A & H
%% 190.18 1270 BFAF HARE ¥4 136.34 127G, 2018 4F 1~9 H, AR SZHLENMILA 18.28 27T,
A1 3.00 1276, HAHETREARFTA E 1% FRIE 2.97 1470,

2. KFERELADNKE

HE 2015~2017 4EK, ARG BN 717.49 1278 710.00 12761 636.94 125G, M
BERPEL N I%, FHE G 5.78%, R, AwRBAsITE 5578 103.20 1276 161.64 1.7t
125.85 1470, FHIEEGHEK 10.43%, LETABNT =557 50 7l 22.88%. 33.34%H1 27.01%.
% 2017 4K, AR HA T 538.07 1476, R EFER T 6.76%, A HA T LAEH 4. DA
AT E BRSNS R a5 1 @ S Tt S e o 3, SR 16.29%.
41.55%7F11 16.46%.

A 10 2 FFFEAE (B2 120, %)

i H 2015 4E3K | 2016 4EK | 2017 &EXK

B R 717.49 710.00 636.94
Hr: AARM%ESE 53.35 69.50 51.69
HESGHE&MN & 9.73 5.61 1.75

B 74 101.09 80.42 87.64

LA oM E T2 B AR ST N 25 1030 56 1 4 a7t 163.77 215.34 223.57

SEN IR G Rl 7= 13.23 29.45 30.65

AJ it 101.70 116.33 88.59

A %= 526.84 577.08 538.07
PR BN 7 = 103.20 161.64 125.85
PR BN B = R 5 = 22.88 33.34 27.01

FARIR: 8 FIHIRAE, BREIFREE,
E: ARRASHTSNET T 0T o a RERFREIREA; ZRT 7 H8 RIRE =7 ELEMC TR T RE NS,
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2015~2017 4R, An|TE MK E SRS TRH&ES, FIE 5D 22.29%, FEEZ
FPAEFO L, BARMES R FEES, FHEE TR 157%, MEEAK, HE
2017 4K, AFHA R HE4 51.69 1470, B EFR T 25.63%. 2015~2017 4FoK, 2] flH 5%
ST IR B T RS, 158 408 /0 6.89%, 2016 £E K 24 7 fibl ) ¥ 488 b 4F 2K T B& 20.45%,
FERZWIHATIEHW, 2w RS e 5 B TR P, #2017 45K, A\ fl 55 0
1k 87.64 1270, B EAFEARIGK 8.98%; MELH Bt &IARKE, LL3~6 MH NE, (N 70.05%,
MBI MERT, THRIRE N 0.17 1276, 17850, 2015~2017 4K, AR LA R ETHE B HAR
BTN A a6 1) SR T IR AN E R R I s, IR AR 16.84%, #ZF 2017 FFK,
AT AL ot B v AR T S 4 a5 I Al g = 223.57 1476, B EAFERIEK 3.82%, F
BRI I S, MRS A, R 69.44%; 2015~2017 K, AaE]nIfkH
B SR T K IANE 2B R REES, FE AR 6.67%, BE 2016 K, AF A4k H &S
PRI ANME N 116.33 1270, B EEFEREK 14.39%, 5T R FTHEE 1555 A0 22 A1 N BT
BE 2017 R, AR E SR K I E A 88.59 1476, L EAFER T 23.84%, FERK
TR G V= ShRD B EG, AT S B e DU S . IREERIESE AR I o, T
435N 27.80%. 36.49%71 19.96% .

BZ 2018 4F 9 AR, AHE] B~ 5%0 644.05 1276, HA AR AA %= 55251 1470, ¥R EAF
KAMEIEK, AR B CLCAA o B v AR Z e N YIRS (0 S o= 3, B M s
FERBUAK, R, AFMRRKEYF 146.73 12470, R BhTE 218875 29.13%.

BARE, ILERAR G NG TR, SR a TR, A F R PSR .
e E NG, B E AR PR .

3. ARBAAF KT

A 2015~2017 FK, Aa] i ai 5N 521.59 1276 513.32 /270 436.46 1270, EHr4E
NREES, FIHE G 8.52%, [FY, HA SISy 293.54 1476 380.40 1. TN 337.58
176, SEHE AWK 7.24%, RRIPEKEHE, FERAFARTGHTR, SEAE NGB N, 8
£ 2017 SEK, AFHEAF NG S AGUSHILE N 77.35%, A F HA G CASE H RIE 4R e ik
FINAHE SN E, G5 33.55%F1 57.93%, il i EERBA K.

2015~2017 FAR, o w|SEH G R B B S G 2.52%, 2B FEES, 2016
KM TR 6.30%, #E 2017 4EAK, 2] SEH [ G/ 5 7= 30 98.18 1470, B FAER /Mg K
1.42%; 2015~2017 K, ARMNAMEFFEEAEHK 1547%, #Z2 2016 FK, AR NAHEZE
134.48 12,76, #2015 FFARMGK 5.76%, FERAFHIRKATIRAGE, BERFSEHEKESR, B2
2017 K, ~wENATETR 169.54 1470, B EFEAREK 26.07%, FERAFFIERAITIRAZ7T
|, KATEH 10.00 1276, ZHAIZE 6.27%; 2015~2017 FER, A7) NAHE HIRE RAER H 4 %
44.44%, 2016 T\ KATFII ARG, FEUHAR N AT LT ORI K 466.80%, #i% 2017
SER, A NATEIAR T ECN 4.01 1270, B FERRD 69.67 1400, FERA AL A A i
E e

2015~20174EK, A B %72 A58 5 5 859.97%. 65.92%F162.74%, %5 L Ft. 2015~2017
R, BEA T DR R A7) 77 954.000%., 49.40%F152.24%, W&EN NI, R, Aa)iE5Er
15145153 71 967.58%. 61.92%7F169.60%, EiKaN FHEE, 456 AR rbEFATIERE, Bk
FiE K
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A 11 2E) AER AR (42 12T, %)

HE 2015 4% | 2016 £ | 2017 4% | 2018 4£9 H

BFE ffi 29354 | 380.40 | 337.58 357.49
Hoe Szt B 4 b 8 7 3 103.32 96.81 98.18 162.67
R fs 127.15 | 134.48 | 169.54 133.46

PAA BT AR A S e | 37.73 54.90 44.92 24.42

JNEAST R 13.00 73.68 4.01 20.27

e B F ffit 228.05 | 187.75 | 143.79 91.54
Horprs AR SZUE S 3K 190.65 | 132.92 98.88 91.54
fARE 521.59 | 513.32 | 436.46 449.03
A B ffi 2 59.97 65.92 62.74 64.70
AR A5 54.00 49.40 52.24 43.24
e 45 67.58 61.92 69.60 59.74

KRR A& FIHRE. B RAEVR 2018 4 1~9 A AW 5-dh k., BAATPREIE,

ARG, #E 2017 R, ARSI 271.74 1470, B EFRTFE 10.92%, F2
RAFVEE BRI A 75T S BN AT IR 3K R BT S MBS 4G, A 2017 45K, AF]
JEGSS B 37.61%, KIAGISS S 62.39%, KIS &t N R4 18.31 N E 4 sk, 5545 B
Ak, B LAKIAGIS N .

AT RAT RGP B IRE, B4 2018 4E 9 HK, ARfEL:M NG54t 185.57 12
TG, AT 2019 A1 2020 BN HAMG S AL G ELE T, 42 A 47.93%A1 38.73%, A e iS4
WA g, I R el A 45 B AT B L

A 12 A E 2018 F 9 A K3 IR A HL (#4151 12T, %)
BAFR | 2018 4E3HA 2019 £33 2020 £33 2021 R 2 R it
&% 5.72 88.95 71.90 19.00 185.57

HH 3.08 47.93 38.75 10.24 100.00
ForbRR: G RAE, BEAIRAAE,
2 AV RS AROIEE B E WAk S BN 8] K E4E B0 B RO B R E,

B Z2018F9H R, AR Hfii%1449.031470, HA 715i357.49147G, B EAFAR S48 £2.88%
F15.90%, /Mg EF. MRS RS, U5CASE H BIE &Rl ot = 3R BT 25 8 3, b B A A
EL #7331 945.50%137.33%; A 201849 F K, /2 w) 32 H [m] ) <5 i % 7 59 162.6 74476, L EAFER
HK:65.68%, TS H RIS B I AT S R fi97133.4644 70, R EAE AR/ 21.28%,
FERAFMEILEIFFEG DA R E T HIARS) TR N S 8345 & 1 Bl 5= 7 fi24.4240 70,
AR 45.64%, FER I RGN T BT EG ST R 320.2742. 78, B EAEARIEK
405.13%, FELZFIGRAT I FEUERTE. A 201859 H K, A IV BEA 5T BT 72 4 £
73 11 H43.24%F159.74%, L AR5 51 FE9.0040N T 43 s F19.861 T 43 A

HAE201849H K, A w4iBfii5-343.8210.70, B A K 26.52%, FoH k11t %-210.3612
TG, KERFE%133.461470, 5 H2 71 961.18%74138.82%, 20184ELASK, /A F AN T A HUAR ) i 1)
15055 LA B S HA R lk 45 IR K, S ECA R AR S5 b7 B KR T, 20179 R K 655 A
F, BN AT, TIOEA FI I A F R s R .

BRE, IR, ZEERAR G, ARG MEE T TR, BA T AReTIE
K, REIAGTS S AT R R, G dEE Btk
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4. FRAEM

O w) N AT IR A FIE B A7 S5 T AN R R AR . 2015~2017 EK, AR FTH FAL G EY)
HAEMK 1.16%, HEARRRGE, #E 2017 K, AFPEENG G 20049 /27T, B EFERY
£ 1.94%, B EFERBUAK, HPHETRARPAEERG T, KA L 29.12%. HAATH
40.07%- — MBS 10.02%, BARRBEANT G E, AR A # B G FRE R
2015~2017 4, A aFNESEC T R . SERR o ELI A FIE 2 3~ 7.34 427t 5.65 14 76H1 2.82 12
TG, G0 A T S AE I ELE 2508 20.70%. 61.85%F11 42.20%, A F) 4L 1 AR
Ko

2015~2017 AR, AwRIBEA R PR BT A5 3y 148.07 1470 147.92 {76 143.51 147,
EWE SR/ 1.55%; [FH, @877 58 185.28 127t 185.43 1275411 191.20 1275, EIHE &1
K 1.59%, FEALRFFRGE; H, AR O A7 7 118.07 147t 111.92 /2 76H1 121.51 17T,
BWHHKER, FHEEHK 1.45%; [FH, AR & DU HERS 42 F5r 78 53.56 1476 55.17
{.7CH1 67.84 1270, RFFEEKEH, FHEEHK 13.06%, 2017 FARE FEREK 24.09%, +
T AT 2 W05 28 R R, RS B8 AR HE % TH B8 LU A B s i S8

MEBERIZFRAR KRG, 2015~2017 K, AFFEARNE R Fabr 038 79.92%. 79.77%F1
75.06%, SFRFLENFER, 2017 FARE EER T 4TI E o A, FERAFRSFIFL T, 7
BT T B RS A R IRSE I, BEMD TR AR RTSG SEAKIAT 25 31N 24.62%. 22.28%F
25.30%, ZEEh LAk, 2017 FERK EER B 3.02 NE s, ALFAKTFE AT T RS
RIGFR 5N 276.45%. 268.11%F11 211.53%, 2017 EAR K LK KR T P& 56.58 N 7> Ho AT
F TR FEbR AL T 22 AT RN, 48K 2 Bt bni i AT Mk M br it o

K13 &) AFe i sl F5AR LR ($45: 127, %)

5B 2015 4§ 2016 £ 20174 | 2018459 8 | WEtRE | TERRHE

R 0o Vi BT AR 118.07 111.92 121.51 116.04 -- -
Bt 19 30.00 36.00 22.00 20.30
HEA 148.07 147.92 14351 136.34
BT 185.28 185.43 191.20 188.26

5 TR 1 2 2 53.56 55.17 67.84 57.69 -- -

R TE 6 R 276.45 268.11 211.53 236.34 =100 =120

AT 24.62 22.28 25.30 22.40 =8 =96

B RN 79.92 79.77 75.06 72.37 =20 =24

TR 8B TARERA

B 2018 9 HoR, Aw|BEA R FARI Ty 188.26 147G, 3 EAFEARI/D 1.54%, 54
136.34 176, B AR 5.00%, HAZOF T A 116.04 1276, HEF T A 20.30 1276, B E
RIS 4.50%F0 7.73%. A 2018 49 H AR, AR NMBEEER . TEANLFT ZF05 58 A5 %
FE0 AN 236.34%. 22.40%F01 72.37%, A7 5 F R AR EIF 24.81 ANE 5, AR AN
VR AN G P E AR S ) N e 2.90 AN 20 AT 2.69 NTT 2 A, BRIEAS K, BASK 2 5] &350 KUK
i fabnAb T AV N, 48K 2 BB hnz T4 s B bRk

SEE, AREARSL IR, SR TR T EAT R R, AR BT A R R T
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5. AER

MG ETE SN I &K  2015~2017 4, A F &8 S & B 158157 N 24.57 12.71.-106.16
{2.ICH1-41.61 127G, 2016 A FILE TGS E ML NFR RS, FERTIHREZ & TSN
ARER SR S5 S AT LAV U8 AT 8L, 2017 SR A R B I & IR AN -41.61 1270, it AR
KiE R, EERSaSTgaTRE, RELZERHRD N IR REE: N SiEs)
M&ERA, 2015~2017 4F, A "GRG & &8 7 N-23.95 1476, -3.64 12 IuH 43.30 12
JG, 2015 1 2016 A F R IE S I SR RFHP I RS, 2016 4, AR B ERIARE
Fm HARAS, (HEIR R BT b, R B R BRI B8, 2017 4 BEiE B A L 4 it
2016 FRIPLEITFRE 3.64 {LTCFE IR 43.30 1270, 3B RUREIE 4 84T IV #0082
&, FEERBENMESIMARBRIREG A EG: WNETESIIETRE, 2015~2017 4, AW EHT
BRI 5 1N 126.68 14,7 62.66 14.70H1-58.93 12,76, 2015 4FH1 2016 A F] & Bt i 5)
DLW RFRFRNIRES, 2016 AR B FE IS TIF RN S Frigd, FERA A6 %
PE e MU BT 2L, 2017 4F & G = R LG & B 2016 4 LA IFIN 62.66 127055 iR
i 58.93 1276, FE R 2016 FA F KT FF T HE TGN IM SRR RIESE N, /1 2017 £
B RAT SRR, BN FREFTE. BTG, AFRMENLETIESRAR, MEREERN
Wi, BRI G RURGLAL T K

k14 N ALAREHRAE (45 12T)

T E 2015 4 2016 4 2017 £ 2018 £ 1~9 A

GBI B A 2457 -106.16 -41.61 24.38
PRI &0 i A -23.95 -3.64 43.30 6.17

% BEPE I I A 126.68 62.66 -58.93 -51.58
4 S I 4 S A 034 3 It 127.31 -46.59 -57.77 -20.74
AR I 4 S I & S WD AR 263.79 217.20 159.43 138.69

TR R A8 F RS F20184F-1~9 A A FF M S4B K, TRATRAAIE,

20184E1~9H , AR A ETEH ISR B H24.381070; HEESPLEREIFH6.171470; BR
TGN A IR B S A-51.581470, BLE RIS MY INE-20.7440.70, JARILE KIRE SR
#1138.6912.7C, H&EKINIEH .

SEE, TR, ARSKEENIMEIZ ISR, ZUEIE R 5 E e, o
RGN I IR TR NIRES , 2 RAT 7 AL Bl 520, 28 B2 g sh Iaim 3 —E ik s),
FZRBIATUERN ETHAF], BEUREECNIE, AT REEIERRGAE T RIF K

6. ZFHE

2015~2017 4, ARIENHINEFFLL NS, FIHE G0 39.98%, 2016 4, AFIENLIL
A 36.32 1470, B ARk 48.65 1470, FE R 2016 FikIF AL BB RE T, ARMKT
T EGRe155, FEA R T LSRN KIE TR, R 2016 452 &7 4/l T 2R B 2L
S b B SR U R gk, S EUA FIE RIS KR TR, 2017 4E, ARlENRIRN 30.61 127G,
B ER TR 15.72%, EER 2017 FiFEHR TR R RE, 1EAAFE IR FEE R
AN 552 M R Z oM, W FIEERE TR, RN A A w) B USRI B B AR AT 5%
[R]85 b 11 52 FR BT 35

ATV EN N SR 5 T2 2 M A SN R s, Tt M I\ EE Rk H T4
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8] Af BN TR BAR

MV SN RARAT M 55 . 2015~2017 4, F-2L ok AR &I O ENVI NI EL B 43 51 50.69%
66.45%7F1 46.55%, (5 LU BN N %, [FH, AR T2 5% A S I RRELIR/D , I E A0 42.49%,
2016 4F, A A SEILFLL T KAH AR IRON 24.13 /47T, K% 2015 gD 43.98%, FERALNETF
BRGNP BT, 2017 4 8 5] SEIL T2 2 S S ION 14.25 42,78, 1 2016 4K 957> 40.96%,

FERBEWATI SN LSRN TS 2015~2017 4, ARTIEGEARTES), F
Y1 AW 28.83%, 2016 4, A E SEHIE IR 13.71 1276, 5 2015 Fif/b 65.28%, EERZ
AT TR, SRl T =PRI/ Fral, 2017 48, A =] SEB IS 20.00 1278, %5 2016

IR 45.91%, T AR SR B SEEL SRR 3 N B

.15 A8 BB AL (B3 12T, %)

2015 £ 2016 4F 2017 4 2018 £ 1~9 H

H &8 | b | &% | Sk | &5 | 5’ | &8 | Sk
Fo 2 R4 EION | 43.07 | 50.69 | 24.13 | 66.45 | 14.25 | 4655 | 8.88 | 72.05
ZNSRETON 2.14 252 | 034 095 | -218 | -7.11 | -1.32 | 26.01
PR 30.48 | 46.46 | 13.71 | 37.74 | 20.00 | 6534 | 9.70 | 24.78
AR EAE S | 065 | -0.77 | -2.85 | -7.85 | -0.77 | -252 | 1.01 | -19.93
HoAt 0.93 1.09 | 0.98 2.71 - - | -015| -291
ERIZON 84.97 | 100.00 | 36.32 | 100.00 | 30.61 | 100.00 | 18.28 | 100.00

P RR: 8] FiHR A A 2018 4 1~9 A AWK, BRATRAIE,

MENYSCHRE , 2015~2017 4, A alEN S H 73508 42.31 4070 24.74 {27081 21.75 1478,
SRS, FHE SN 28.31%, 2016 G 7 E LS H B 2015 K R FE 41.52%, EER
it 4 KB LA Bl 45 B 3 B /b BT 8, 2017 SR A RVED S H S 2016 4K TRE 12.11%, FER
T4 T B Im DA RN 5% K A 2R g D AT el . MWLM SCR G, A RIEDSCH DO 55 KA 38 &,
2017 fEN T E NS Pl 5 A B #R L 95.75%, 5 Eb A _EAER ETF 1.45 AN 4 A, £ 20.82
{¢.78, B EAFAR T RE 10.74%; 2015~2017 4, Al ED 3 #4535y 38.45%. 64.23%711 68.03%,
SR KA, WAL A PSS, 2015~2017 4E, AEIEFBHUSN L5108 0.31 £, 0.47
f5F00.47 £5, 2016 4E[FLL KR _EF, 2017 4F 5 2016 4F B84k, ] ARSI RE J1A B F R .

MFEBLR T , 2015~2017 4, A FEMLFNE R RS NS, SR A0 54.42%, 2016
e a SEIVENME AR R Ee s> 31.08 1470, FEERAFRLNS T-2L o A & H N AR BT as
K E, 2017 45, AR SZIEVANE 8.86 1470, AL/ 23.45%, 1 R /A ARG ARAT
b 55 T2 3% K ARG N — 508D B, 2015~2017 4E, A& SEILGAE S B~ 35.45 1270
9.13 127t 6.91 1275, EFeEETREER, FIE AR/ 55.85%.

MEBFIGE JIFeFR KT, 2015~2017 4, A= ENAFNEZR 7374 50.21%. 31.88%71 28.95%,
FREL IS, 2016 4F KR NFE, 2017 SR a)E A2 FAE % 293 ME s F, F
BIEH B PSR 0N 7.43%. 1.71%F1 1.24%, F4E TR, 2017 R4 T35 HA %P R
TR 0.47 NE A PRSI 2 B 19.26%. 4.65%F1 3.48%, BRI, A A
REJJRFEE T FE, 2017 AF A RIS B PRt AT HE A4 28 47 67, B0 BAF A 21 47, A6 T R K.

k16 &) BAFER ($45: 20, %, 42)

WA 2015 4& 2016 4F 2017 4E 20184 1~9 A
Bl 4231 24.74 21.75 14.71
o, kg5 K& 32.67 23.33 20.82 12.02
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N5 A4S IR AR

BRI 42.66 11.58 8.86 3.57
R 35.45 9.13 6.91 3.00
BV 50.21 31.88 28.95 19.53
FE E 0.31 0.47 0.47

R g 38.45 64.23 68.03 65.74
TPEIBEA TR 7.43 1.71 1.24 1.12
SRR 19.26 4.65 3.48 1.52

FobtkoR: A8 FHHRE A 2018 4 1-9 A& M 4Rk, BRAPAERE,
iE: 2018 FZ FARMIBR T, AR AENL,

2018 4 1~9 H, AFSEIENUCA 18.28 /27T, R 17.91%, A F1E WA ATF2E 3%
LA FIR RS T WSCHTEGRE, A, AR &S 14.71 1478, BAkSs KA P 2%
NE: A, A SEIAERNE 3.00 12T, [F B/ 50.18%, 2t HEN SRR T LK B E K
SEPTTHR B IR AE I R R I I T . BRI RE JifebRoRE , 2018 fERT =T, AW HA R
AT e AN B AR 3R 3 A 1.12%A01 1.52% CREFAL), BFIRE 48R NI R . R4 A =l
F&1 2018 4F 12 H FEIM 55 Bk R, Ar AR B4 CREH ) @A N-2.70 1278, &
TN P E BRI 1A T B AR 451 % K i S

BEE, AFEMIN FEERIE T LM 5 HENSS, RS2 TR SRR LS A%
PHRATN S 2 BRI, AR EARE A BTN, AT K

7. 12fiEe

2015~2017 A, ZUEFHFTIHATIER M, FE LGRS T SEA T EBITDA 23430 FiFE
#, FEBE A 36.24%, 2017 4E, /AW EBITDA A 25.03 1270, [FILLIR/ZD> 3.97%, /A
FIEHUAR T B BT S, A 7] EBITDA =52 i A S AR S S AR 7 B 2393 2 33.66%F11 60.13% .

2015~2017 4F, » 7] EBITDA 4xiBfii g5 by 7o 0.24 £%.0.09 £% 41 0.09 £i%, A B K %, EBITDA
X AT S5 R ORY BE J1 A BT RIS, EBITDA X 53 55 R AR B2 — s 2015~2017 4F, AW EBITDA )
BAEE 8 3.59 i 1.93 {5/l 1.66 fiF, X4 N[E, {H EBITDA X HLE RIORY Be /14 -

R AT NI RERR A AEARR (L, %, 42)

5B 2015 4§ 2016 £ 2017 4¢
EBITDA 61.58 26.07 25.03
EBITDA 4= #Bf5i 45 Lt 0.24 0.09 0.09
EBITDA F 5 fi5 %k 3.59 1.93 1.66

FAPRIR: A8 Fitike, BRETFAKIE,

20189 H K, AT LIRIRITIR(5430.101270, i645299.28/Z A, /2 T Rb ¥t G ¢

NIE.

AR b N RARATAE S ol (ML AF RS ), B2 2019 4F 1 H 9 H, ARTARGHEM L
HEA REEEICS, S EAMNEN R,
R 2018 4EOK, AFMENZEIT 1 SiHREE A, & 1 SRS, T 2018 4 11

16 AAFE ST 1 5 R E R AN LB B RA, B H6 I Bt 6 B i 224CHS : 002147)
JBEZE S [P AS ) AR AR IE ) 54T, REATAE R AR B A4 IS4 8.41 1470, 2018 4F 11
H 16 H, HEKWARZEREE CGZEZEAEA) ([2018]) iy 189 5), R &2, A
NS L SEEN, HRIETFZAE AR EM O H S, BN R ARG B RFEN LR
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R, ERBEARNAREE . WAL RE S 18 B .

BEE, IEE, ARG TR R, 2017 O m 5 ARA B R B, SRR T R,
EBITDA £ flrisk/b, HIEFIA 7] EBITDA FILEAEEE £ FIRE JI 4R br R 15 AL A R il B B RN
i, A B GTRE SR .

N FHGHEHREN T

1. AR AL A73t3] B 3T A0 B

BE 2017 SR, AT AH AEE TN 292.67 1276 AR AT A F 5 F5 HUAE 25.00 12768,
FAXS T ARG 55 I, AR RO — R, 655 Ui pragin.

LA 2017 SR 55 Bdls A Aka, RS G 5 4R B 4P iUl 25.00 1278, AR RATE
FEHABR RAR BT, A= AA R~ 7163 64.39%, i 2017 4K BFt 1.65 7w, fit
FGARH RGN, 455 AT FAEIREFRATIRE, BT IER K.

2. AR ALK G N AT
DL 2017 AR 14 S B N FERLE, 1218 A T RAT 25.00 12708 B gl B EBITDA AR AL 35
WA A SRR (LR,

A 18 AAMEFAEATRE A F547 (e 42)

b= 2017 4K
EBITDA/AIAG S A4 1.00
B RS I A W e A 4 8.02

PR RoR: A8 FiHRE . BRAIPAIERE,

2017 4F EBITDA X A H i 77 2 A G HRAL R 4 IR ORI, [R B 28 R824 W] BRUR AT (i 23 B I i)
Bizhe, FEATEHARTEWSMHRNHE, USXFRAFMKIRREKZOTS IREE,
KA T AR SR — 5.

ZRE VL BT, HEEBARMENREMELEE R EiiuEsran], Gk S Reb it Bk
AL S /NI PO e L =S NG AL i

T+ GEEMN

NENEA R E RS R ETIER AR, BAEERBEASL AN TE4 1, Hrhas
WSS AEF PR XL ;s AR B R R R, WABONTEAL. o, AR BB K S
FEHEIRTTHE R R TR G Ui e EHAw, BRSLMRE, B nml RIEIRAA J15CH.

BRE VR RTE RV 2 ) E N BRI A 22 2000 55 A0 B 0k 55 N 32 T 34T 16 i
BOR, WNFEVERSS; 2017 SE A B BHRAT L 55 52 UM E AL SR A, 6Lt B Rl 553 Al —
SE PRI s[RI 2e5F J 313zl L 6 PNAIE 3 T 379 3 A SO DR M A R AR AL A5 DR 300 2 w45
KPS o

ARRBEA GEA T I 4 SR AN A F) 55 RGP HERE, 24 WM S5 BN & R K1 B3R T
HRE VPRI A F RIPFR R RN “RasE 7

Fe T A m EARAIE I LA G R IR BE ISR A TRl IRETESOAY, AR 21
ANBEEEIE I RS AR AR o
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it 1 FaRIESRR AR ABHERLE N

HREE R £
Hws
HMEREERE
KA 5 PR R & ———{___;;%
RREHIT R 2 —M
WiHERE
ik VR B A A
BmR T4 G L 9 F PR ]
TR AR ]
P BB A ] ]
N l
4‘ =RFLN WA E G BAMAT |
T AR LA A ]
P—— FERERROARAT |
[ WRRGRETCARREAT |
WFE G RARG AT ]
BE% U] ES BERET
[T Pl [ Il
I I I = I |
st |3
%
ot wl.|als |3 = . £ FA B A
PN EAEIIET Y 1 P[0 (VG | ) o ||| 3 (|| | o ) o (|| oo e [ 2 (2 0|2 || 22
| L B B G e Y b Y e A = e e e e B R e B A e R R (R D e et e e B L P
| B R e A R S B et e R e A R A B R R R e A e e e e AR (A L
(P28 2 B B BT e B e e A W el Y el AR P A6 Y B E ETAN R R WA A el sl 7Y -2V | BN
s | | | || | 0 : B [ | 5 | [ o ({2 || s || 2 || | ([ o | [ o || ) ||| o | % || a | [ 0
O o) ™ | | | | % MY S : w
oy || ¥ s a1
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N 5] i A4S R AR

it 2 PRIEERBERLAE
FEMFEFR

HHE 2015 4F 2016 4 2017 4F 2018 4E9 H
HAE %™ (Lo 489.45 577.08 538.07 552.51
FraE NG (2o 195.90 196.68 200.49 195.02
BA MM (2o 293.54 380.40 337.58 357.49
HA B MEE (%) 59.97 65.92 62.74 64.70
RIFRBN R =S (%) 22.88 33.34 27.01 29.13
Bl (2o 84.97 6.32 30.61 18.28
H#RNE (2o 35.45 9.13 6.91 3.00
ELFNEE (%) 50.21 31.88 28.95 19.53
B TRAE (%) 38.45 64.23 68.03 65.74
FRN L (%) 0.31 0.47 0.47 -
TPEHIBEAERWREE (%) 7.43 1.71 1.24 1.12
SRR (%) 19.26 4.65 3.48 1.52
HHRA (2 148.07 147.92 14351 136.34
MR EEZE (%) 276.45 268.11 211.53 236.34
BARFATZE (%) 24.62 22.28 25.30 22.40
WAMEERE (%) 217.06 234.05 469.041 367.91
HRRERSRE (%) 145.64 148.96 145.38 150.11
ERMLSFATFR (%) 53.47 47.98 52.64 -
WIS (2o 125.50 170.57 102.21 210.36
KIS (270 127.15 134.48 169.54 133.46
ExTie A C A 252.64 305.04 271.74 343.82
EBITDA (1Z75) 61.58 26.07 25.03 -
EBITDA F B 5% (5 3.59 1.93 1.66 -
EBITDA &5tk (£ 0.24 0.09 0.09 -
EBITDA/AMAf Z: &80 (fi5) 2.46 1.04 1.00 -

% #IE A PP A P 3]
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N E) i A R TR BARE

fifF 3 BXHEREIHELAR

Ei=L7n THEAR
ot | (D 2FEOR: SRS ORI EHD 1 1E31>100%
(2) nFEHHRE: BER=[(ABMET n F)" (U(n-1)) -1]<100%
- ‘?\i%F—ﬁ‘f%%%ﬁ#?ﬁ-ﬁﬁ%%ﬁﬁ#?x-%ﬂ%?:%ﬁfi%iﬁ#%ﬂ-éﬁm&a‘zﬂsﬁmw
- B AR DB
4 ik i'é'\ﬁﬁ—ﬁi%s?%ﬁ#%k-ﬁf@%%ﬁ UEZ5 3K -15 F 22 50 AR B S S IE 75 5k - 25 4 A 26 R A 47y
WA AN B4
HA R fHE | A U6 E A 5 7=>100%
EMFNEER | B ARSI ><100%
FMUSCNLE | BRICETN S I ><100%
B | kS KA 2R E I <100%
AR EPRaE | SRR A %S =+ 0K B % 7)/2]<100%
BRI ER | RGN T AL s+ AR BT #A 35)/2] <100%

EBITDA

R A B+ AR S+ 4T TH +

EBITDA #l| B 5%

EBITDA/F B3 H

EBITDA 4B 45t

EBITDA/ &5 55

5 LS ALAT 3

{5 F Mk 2% 4280 BT 25 9 23 >0100%:;

DL TBN 57 587

PUBTR AN B A M IR BB =i B+ 0t A I R

T A=A+ K655

L5 55 =4 1 £ K

N 5 B 11 <z 4 £5
KIS =K HE R+ AT 57

+ 32 HH [ D) < i 58 77 + 3R N 8 < I AR R S0 i B8 3+ RN B <+ DA 4 SO B T R L AR B i

% #IE A PP A P 3]
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itk 4 ABERKHAGAFRRERHEEX

] FAARAIIME HAF 0 ik 9 4%, 735 AAAL AAL A, BBB. BB. B. CCC.
CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
“H7LCT FESEMTIOM, FORES S BRI T AR

AAA 2 BEIEFS IIRE IR R, BEARARZ ARG, 3529 KBS AR

AA Gi: PEILGSIIRE IR, ARG IBERIIA KR, EL KRR

A BB RETEGR, B ARG G NRm,  E2 KE UK,

BBB Z: (2L R I— M, SZAFGB B IER, L KR — %

BB %: fAIEM4BEF1HLES, ARG TFRETRIAIR A, 20 KU e s

B 2. FEIEATSS IRE ST B T RIF IR TE A, 320 KRR &

CCC % PS5 IR IR EM I T RUFIIZ PR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI U, FEAA B SRAIE £2 L5755 5

C 4. AREELILFTSS .

KIAfiE (ARG (8-SR S Mg SR 2 F] FRKE .

7/
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BEAE B TR B TRANE) £ T
% ) i F A PR 8]
2019 SFAFRATA 5% (F—3) WRIZ PR EHE

IRAE WS TR A B FIVPRA R AT GRS TEED X ERERERAA R ER, B
EIPGBLEARR G B ELLHN, EEETT IR A R A R ER A 55 RIM
AN PAT — OB BIERER VL, FREAIR (D) B S A ARYE A R B LT A RE
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