Chang i Asso Managument e 0 A 0 8 40 55 0

KERJARMFHIEFREREE
BRI

2019 ££%¢ [11 &

HeBHEN: KEESEERFRITEAT
EEFTEN: PTHERBITROHARAR

—O—hENA



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

BRI

KRBTSR RS (LURER “A34E” ) F 2016 4 11
A 16 H&H EREZ B EHZE 2] 2016 2691 530 M54, AR
&4 FTF 2017 48 A 18 HIERAERL.

HEERAIERH SV BN RS, M. . RS uHad

R W 2 VT, AE A [EIE B 2 AN 4 SR AR VR, AR B X AR & A0 A
A 2 A SR M JU BB ARAIE, B AR B T AL & KU

RIEGH G TSR, e E SIS a5 == a3, #
VAR BT IS S A A 52 B G USRS, [ AT R HEURE 7 PR T XU o 3 AN B
ST G B RE FE: EBAEGE . 25 LSRR R HES a0 i e

SEMRN T T B RGeS, N INIE R AR R GRS, RIS, A BE 4
R (15 P S ] g Wi it A 2 75 SR A5 FH XU, 4% 58 LH I 5 S i) AU, e
T BT N R R (R i 4 AR RV BT 1 XU, B 40 B N A B 4 B ST it
SRR P AR I 4 A T KR 5

RILGAFIF RIS, 8 T USR5 T A AR RS i M, I XU
Wi m TRl EEE, TRAMESHRENES ., ARSHRETRARL
AR A TR, GRENKERAT LT E G ST SRR, HTE
SR DR/ K ol | 4 N 8 L TN 8 5 s 2 R 7 s SR N A
STF BT SCRAIESR IR 5 Rl A5 [ e Wi ol A, ARATAEAR (U4
AT AR R ARAT A O . Trifiidg TR B I DL Rk ki
o P E RIS & RV SR Bt ) o Al T H o AT S A TS USRS
KB, WMARE T ARG rIA i . EAE e s BV LS o vr
BB R AL M, RS EHNEBATE LI E, LA EIEH, H
Pt LA A i B A KR A R A DGR o BB TR AL G, TR sy
TR S SRR, JRARAE R S BB I 5 SRR

BRI E L (FEEERD) « SR SRkl i, TH

G AR R RFAE, FERRAE B B I HEE B i SRR B AR BRI
S5 A DT < A RTINS 7K 2 i T AH I L



O KEEE i - |
K R A A 0 5 TR S 4 o T O S 0 5
HE A SR H A RFR I
Fe S PR IEAR R S S5 P 1 T 0 1) D) TR R R 4 T 7,
EARIEARIE S —EB/HA, HARIEREI.
AT RS B N a1 H o 2019 4 2 5 18 H, A =W 558
AR H A 2018 £ 12 H 31 H (M &EdRR&EH ) « AEESIEENFHE
BERRITRIE IR AT CLE T AR EF AR




@ xEES

KRB 0 T BV o T AT SR 35

Chang Xin Asset Managemant

B
o B B e e e 1
o BB Y bbb 2
S0 BEEEIR oo 6
TUy FESFEEE A oo 17
Fin AHFEBRBEHUR oo 21
INs FEBIITEEE oo 25
By BEEBTIIZERL oo 26
IS FES I TSI .......ooooevveoeceee e 27
IR 3 O E 54 = = = SO 39
TFou BESBIINEB ..o s 43
T BEEHIBETE oo 45
s RGBS oo 52
SN 9 1= AP OO 53
Ty FES B GBI oovvooeeveeeeee e 58
FF FEEHIZEE T oo 60
TSy B HIATFEH T oo 62
Tt BB R .o 63
FEINS JRUBEFRZR oo 70
T EBEERKRE. KIESEGMRIER oo 75
Ty AR ..o 77
T ST BRI R e 104
T B IE A A RS e, 121
T = HAREEB I ...ccoooceoee s 124
ZAU0. FBEVHBIEBRBE T TR oo 126



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

_‘\%

illl3

(RIGRBAG G RIEFF B A GAH S W ) CRUR AR “ 4 55 i 457
o ARG ) ks (P MRS ERES 5t i) (BURfRIAR “ (3
CAFMPINKVATIE 5 ST Siidvie = s X (B == DIN NGO N 17 KGR (VIS VRPN
CGEFFHR G EHEEEINE  (BURER © GHEINE) 7 ) o GEFRBRE
SfEBPEEHINE) (LURRERR “ (BRMEEINE) 7))« (BIFEEITHA
UEZF R Bt B s e B E B RE ) CRAURfafR « CRish itk B AiE) 7 ) M
A RGNS , AR (R RR B A Firr RIE S S R A g ik & ) (B
NREIRR CERT BCCREER ) WE.

ZSitE VR LI WS SEE S R et s S d e U Ea A ER TN a g
s RS 9% R S BB BB R AT RN A vl ZE BT, B H AR A B R
SR LA 20 D AT S U

AN I B BN RV AN S5 U0 A5 AN AE AR AT R BN 2« R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE R IR T

AN I R AR AN S U ) P T (1 B AR S R 1 o ASHE S50 A5 e A,
S BN MRRE . AR G BN R B BUE AT HoAt NS R AEASH S5 e 15
R HAE I, BN A 200 Y 5 A A AT A o P

AU PIRGEAL NSRS S, e EIEE 2. e
FELVER B FNZIAIRAN SR AR o Fg vt B W & R
S M AL BSOS A A ANMNE S FRSFEN, Hia e mmimeT
NA GBI R R & & RN, JHE (Reik) . e e R kb
A RIE A BN AAH LGS o He e B H AR T il e AR AT A HIBURIAN 55
NLVEAE D e A R



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

= B X

FEARESFUL Bk, BRIESCE DA FTE, RAAEE AR BA N e

1. BEEsARSE. HKERBAG ISR TS

2. HEHHN: HKEESEIERITTAA

3 HEFEE N fah EERHITRM A RA

4, BEEF: 1R (KERAMAGHHFINEF R R ESEE G Koo ie
& [ RAEAT A 3BT FRh 78

5. FEE: RESEIHAGESIE NRAESSITZ (KERH AR
5 AU SRR S ST I RO ZATE U BT A 3BT Fkh 72

6. HHFUHA: 1§ (KERBAGFFIIEFRA LS EUH )
5T I ST

T BEMPRENS: i (KERBAGEHEHF IR TSRS MR
YN

8 VHNERL: 1R E AT E ROF AT EE . ATBUERL RGO
FNAMRRE . AT B & DL AR B A T NE 2R e « s, i@ sg

9. (FE43E): 482003 £ 10 A 28 HAH M mAeEEFANRRERSHFLZ LS
FhxkePGEE, 2012 4 12 H 28 HEH+—meEARRERSFZ LA
FERUWUET. B 2013456 H 1 Hlsit, 4 2016 4F4 H 24 HE+
JEAEE NRARFRDE ZRBARE TR EEANRRFRDEZRARK
FAE M N RN A 1120 SR A i v ) SR (e N RFEAT EE
SRR BLGIE) FOATAL IS AN i R (48T

10v CHEEME): fRPENER S 2013 45 3 A 156 HAifi. [F4E 6 H 1 Halji
() CGUES P8 3 S A E MR ) B AT AL X FEA R i AT

11, (EEWEINEY: 5P EIFR S 2004 456 A 8 HaiAn. F4E7H 1 H
SR ISR R R & s B FR B INE)  RaiiAn HLOCxT A (0 p s

12, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAG. F4E 8 H 8 Hakjits
() CATFHEEEUE SR R SIS ALY BT LI FA I (s (AT

or

g

2



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

13+ (ishtE B AL E Y: 5 EHIEME 4 2017 4= 8 H 31 HAiAE. [H4 10 H
1 HSEHR) (A TFESEE TP IR ZR 45 B B i s 1 R B BRI GE ) B A LR X
FCAI 5 i AE T

14, PENERS: B EIER B E R R

15, AT B S B Farp BN RARAT AN/ Bl rh (B AR AT b B 325 R
4

16, EEEGFMFN: IZEESEFANR, RS A FZ=AE BRI H &R X
SHNEAR TN, ARESEHEAN. BREENNESBHRE A

17 M ABEE: FRIKIEA R AE IR E nT#e8t THERR m E S  H AN

18 MU T & $RIKIETT AR IR B i e 4 . 7E AR N RLAIE R
BIEBL A LA RBUR SR T TEHE LR S byl N Sk AL #Ee
Pk B A 2H 21

19, SREEEAMIIL B & Fa TG M O s w] DA 38 T AE b [ B
PRV ZE R IR UE 7 4% 0% 2 4 1 v [ BE AR LA 4% B 2

20, HTEN BTEHE B ANRTEE L WU T E RS RS B3 DA
SIS [EIAIE W 2 o VI SEAIE 55 #5635 4 (0 FLA P8 N AR

21, FEE M AR N $RIKEE S & FAHH 500 B A5 G ik B B 4 B 43 1%
A

22, I ENS: RIS E M ANBEH G AN TS, RELEMH AT
IMERIEG OB R L JRER] L e, B O e AR A .

23, HENM: FBREESEEARITEAR LSS (HEINE) Mt E
EME 2R I HAh 2 A, IR R S L 25 DA I SRR S ST T R G
AR SSARFR T, AR 75 R EE G4 B M 55 AT LA

ik feEEFIL. . TP BEMEEWS, HIERAEaE
BTSRRI SLAE I RS REUEIL. IS E SN B
S AR @I ORE TS B N2 I I B R ol 4
FACH: fRIPEEICN S N . FEEREICTI A KR GE A
BR DA A W) Bl 2 AR 2R 8 AT IR 9T A R RO AR B 10 55 I LA
26, JEEIK T FRBICHI AT AT L, DR HRA 1. B AR

3



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T < Oy BRI S AR B R DL K

27, B 5 FREHENRNER AT D3R 5 N Bz AL
P IR . A Tl B, FebiE Soe e B B Sl 55 1T 51 1 2 e
WAR S R AR L

28\ FE BRI « e HE G I R IA BNFEE N E S Ik & & R E 1 2% AF,
He BN A BRI 2 70 B & 5 R P AR5 B, JFIRAS o R 2 P A i
H 3]

29, e aRZIEH: fBEEERMENEeERZEEHBIE, Kl
FARHE S, BEEARMPEIER 2% FUA SR H T

30, Fp i R AREMAREZ HEERES R HIERE, &K
i 34H

31, AFEE: fRIES BRI EL IR ASE IR

32, TAEH: 48 BEFUESFZ 5P RINEZRAC 5 TR IEH 42 5 H

33 T H: JR4HE LRI E I 7] 52 B4R 5T N H W L JRE (] sl A b 55 H i 14
JHsH

34, Tt H: B THES n MIAEHAREETH), n NERE

35+ JFHCH: Fa M NP ERIE S O iU I I8 o] s LAY 55 1) AR H

36 JFHURIA]: 45T H 2 i 32 F . Tk [ml s H AR AZ 5 F I 1) B

37 QUL HNY: 45 (KAGHEE BA RITE L m I aEE ek 55 ),
RO F g BN TS PO TR IE SR 45 08 2k < iy AL 55 R, ey 2k 5
HPNGIEC a9 A TbL A

38+ . FREE G T RN, T AR 2 e 5 RN 5310 ] 45 (1 L E HR
TS S BTN

39, HIW: feke A RAERUR, BT AR & & FAHHE 5530 B 45 10 FLE
T SKEE S BT

40, Ml kG RIANYE, FEAREA NGk e & FIAHE 3
SE AR ER R 2 & i UL BONBL & AT N

A1, He P RGO AU N AL ML 6 [ AN 8 BN SR I A 280 A
MUERI AT, iR R eEHNNEEN . KRR Ren B ot e

4

[

x|

&



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

EENE A AR e R AT N

42, HATE  TRE S AT A NAEAS L G (AN R85 LR 2 18] S5 71432 56 Pl
Rk & Oy BV B LA IR AR

43, EMPE PG SR B A R SR s, 2 E R
T F0a BN 3 BN TR 20 0 H AR A e IRATIK
J N B0 58 BRAT R b 52 AL < FH I R 1) — R et 5 3C

44, B FEATE G R TFH , e ig B Rl i (82 [B] H S 6 21U AL
TN e < A ik o 7 RS O B KR T B R ER R A A S B e e R RN
FE 0 AU S BRI B I b — T8 H 2R SR A 10%

45, Jt: fRANIRTHIT

46, Feiiam: TREEBEPIEROTFAE . KRR E. ST IR
CL SR HA AR SN B PR32 FH 2 4 U 77 7 SR BEAR AN 38 FH 715 44

AT, RE BT RME: BEEMNA RS SEG ML RATERAR . eIk

RIS LA B 7 1) LA AT
48, FEEBHME: RS B EREEE N USRI E
49, FEEMBNTE: TETHE H A T HERR O 0 2 i e 2L

50 FEp B E: FETH VPSR G B A BRI, DA S e & B
{IERIE S o TR ISP

51 FRAEH Y F5 LM 2 8 % A DLHEAT 5 S5 R il . ELIR I X
L F AR

52+ WANMESZIRGE™: fR TIREEN. WS & R R s 55 SR R ok
LA BRI RS T DARBLR B, WA EA R T2 HAE 10 4525 H P L8 =]
BHRAT R CF I ZER A SO ERAT 70 . (FBEER . IRidsZ
BRSBTS AR AT RAT ISR B2 SCRAIES R « RURAT N8558 4 TovE AT e ik Bl
A2 5 97 45

53 AFHLT: FEAGF S FAARERIL . A feit b A RE e ik )2 W FH 4



& KiEES

Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

=, ZEFEAN

(—) R B AN

HEEH AR
S FR KERESEHARITTAH
ek HE (R H B SR X RIS 68 5 9 1%
Ip s Huhk TR AT X AR 2 68 5 9 B
IS A 2 ) 200120
e ple | PERER B SR RS
e s | ERES S E 3 47 (2003163 5
ESIINATN TACKEATARAE e AR T
B H 200345 H 9 H
LU HIRTEL A
EEMREN B AR
HL g 021-61009999
fE R 021-61009800
B&RA PR
peasa G| Freg
x| REEHWE, REWLHES, b ERER SR % . UkEE
HEAERITH , 20 ER T THEHE 5 7 m] T R A S 16 5]
& 4y i H FEE H 8% A
KAITUEZ A A PR A ] 7350 Ji7C 44. 55%
b IR A B A A PR 2 ] 5149.5 Ji TG 31. 21%
JEEAT S5 44 PR A R A 2500. 5 Ji TG 15. 15%
M R AL CERRAT 751 JiTt 4. 55%
iR EE A CHRAYO 749 Ji7C 4. 54%
st 16500 /5 TG 100%
(=) FEAGHER
1. BEEHANWERSH IS
HHEBA
i 2 BR% P51 )]
HidkaE Y, A, IMBA, EATHERHEA RARAT Lifg
W ATEZ X P AR, P EARERAT B
W7 LERAT BT 1T A=k BHE,
S AR HHEK C i EREGRRATEITE AL, TERIT LiEh
HATHAZEREAL, EEHELRHSEHE, HhasEE
B BRI BATK, T L&
WK, RS aRsK. K.
e LA HtaE 5, i, BT RITAE S A A PR A & i

& T KT U M 4 W 1 0 AL T 9 4577

6




& KiEES

Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

W TR R, KILUEZR A (R A IR~ =) e )
B, RKITIEZR B AT BR A R FU AR B e B AT 7T
ﬁ)?l%l\ééfi\ E[J‘%l\%zo

MRt

E[H A

RALSE 0L, AL, TRE B A, SR,
T S RFNIN . BT B T AL P 2 SRl
< B AL TR SR 5 = BRI TR PE” T
P VR E) TS, AR B BT
RS Co R 7/ R SE LA A WK ) e SR BN ST PSS PN
Bl p s EARER S A AL PR EE . SRR,
AL/ 5 S TR E O SR KR — Ak
AT H TR, KR 12 B
RUEZFHFIE, R EH LT,
MG BT ER A . SR BlaE. B

1753

JEp AL H
H

rhidtaw G, Rk, MBA. EMPACC. FATmUIMANELA
RAFIES S, WA R R 5550 Bh H# 2 4t
I, EWMREEECHRHGAEEE, EWRAE
WA FURRAE B py T8, F D A #L A
AT, BN ETUR E5ETE, EIN
B4 A 45 SRR, B AFEN) B K, A
BNy N F RS, TN 2Nl
MMM EENNEARAFEFTK, 2%
R

B

£ VA
H

W L, Wk, R EZK ST AERT EMBA B,
BAHIEE M. T REREETHA R ITTA
AR, WRRKBERAS AT R GERTK
ITAEB AR AT . 2002 FEMAKAS RS EHE
FRIEAF, TR R XIREH . EH R
R TR AN T A A, A
ZHBF., AL,

M ar R

htsE O, GbfE s, BT EANRRAT B
I X IR I A SR AL ERREIRHC, w&
BIA5IC,  HECRARAT BT AT A E R 3 AE
FAE. ERORAPTE AR WARSTRIITR, Lt
A (BERD AIRARES., [, Bl e
BERARAFESE, S8, By sAIRA R
HFERK, Bad, EHslEl (R FIRAF
IR 55 B W EE SN BRI ST L&
RN

PUNNE 2

M7

HILdE G, CRTE L. DUEEFEE R 54
(5D BN AT bt AT EAC R 55 M A #3 %
EHARAFRERLZH, QHEtkN, LigEBR
LR N RS B A B B A, AR S
CEHARARBZM, HH OHRZEEIRAD,
FHARH ERE AR AR S A, HHE Of
RAAT HHSEERRLEERRER LD, WK
WATIPA BTN

M7

S /NG T B 31 w2/ O W AT ) W € A
PRI, EIEION, Bilgim A X AR,

7




& KiEES

Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

RS A LRTTH AR XA &, BigTEES
SR RS, LiRERP RO, b
IR iy, BB RS20 T ARSI,
HIRBUE R ARSI, et Hh 22 5K 5 A
WHER, Ll Aos AR S 2Rl 2 K.

H: ERARZ BSAEELRBRER

2. MHEXHR

BHEZRA

w4

R%

5

(]

hISE o, BRI . BUERDUNERA IR A F 2
B SR PR TR 55 B 5 T A
FREIRHG . BHC, BEE B TR R FES
THE A, PR EA BR A 7 478 W 55 Bl i

MK ot

w21l @frii. BUERITIESR B
ARAFN S HITN, AARRDUBBILE S 5 ot
M EEMHIET A IR A = E AR 55 48
g I 2, KILIERA RITEA R 2L
B A0S ESL UL NG 23 GN/E 50 SEH(P SR 26 i1 N =
W, RITIES e A PR 2 =] & i a4
BLOEHRIBE, PATELE R, WSS &
FAATTN R R .

M R

B
4

IO, AR RA AT, it BUE B
FREE B AT IR~ mI M55 s . AR HR B 5%
BHEBHS . BHS, HR AL A 7Y 55 AR AL
A, W AR A o T AT WSS RILE

RIS, Wit BUEKGERSEHARIVERR
S PP A E RS . R GRS E
AR THEN A LR AT TR B .

FNELHE

RSO, . BUERGEREEEARIUEAR
SN, 2 E BN S SAE . BAER
T BT T B SRR A R ARITIE
FHRTUEA T

YA

5

rdRsE o, b, BUEKGERESEEHAR A A
CERATEGR A N Tt . TR T BT
IR AR A IR A A E R &E
HAERAA.

H: ERARZEHIAFELFRBRER

3. Rk

SRR
s R% el ]
B A % & i lA k.
Lottt EMBA. BUERAG R E HA R SUE
AAVEERK . BAEMALIES R A R STE A A A
K BEty g REE S ZR, KITIERA R EA R AT

BB A E R R B IE R E T S e, K
TLAEZ A PR 5TAE 2 ml 4 20 55 & FB ) A 22 3 5
AR TAE . RIS E A S 4

8




O KEEE

Chang Xin Asset Managemant

R A 5 2 o B M S

M,

AR 9

E:m
Bl
N
=

fiite, H XA AT 5 R, BT Al
Tk BT KGEESEHARTMTA A AL
AL AF BaP. BRI TR iR,
FHRHRIER AT KIBIEF AR Bk eE
HA R A 2001 FEAE % w4l I K A5 2
& PHEARIEARLE AR, Ar L2
BhEE.

R

P SE2gEH

AT R T, R B T K2 T
&, BEESMVEE, NE KRR R 2 %
% CCIM) . M AEBKIIESR AR MEX
Investors Group Financial Services Co., Ltd,
2002 FEIMAARLT CER), FFEREeLMHY)
M, ZHEMHE A BE R AL KED
FAIE T . KAZ A — e i o
RN BB R G AT H R Aot I3 AR I 4% 0% 25
& KERE i ME R e . KAERIRG
IR A G . KAB S 28 Al — 4 € T
G AL R e . KA RI A R E R B IR A Y
IEF TR S KIS R G AR IR % T 3 4
(LOF). KAZ & e alifit— 4 W s fii 77 A IE 75
RIS KM W — g TR & B R 4%
TiE . KEMNFGFIIEFR RS, KET
AR AIE R R R RS NKE R RIEHE
RETNEF IR RGN EE LM, IEKEES
EHARTVTE AT RS EE, BRREE D2
TRR.

@
B
N
i

R BRSO AT, AR R e B
1%, BUEKAEESE AR TUEL 7822,
WA R A R AT T PG B AT R B MR AT A
TR, R EE BRI SRR R R R E A
o, PEERRATRSITE T, 15 B3k
TITN, RNEEE T HATIRA 7 B AL B
SZAPEFI T AR LREH, B AT RE
B, PUTIRS, SocHEBESEEARAR G
WE, PHERGERSE A RIEA 7 H 2
HEDE, D2,

2

@
B
N
2

i, B HRPHEA TR,
BARE M T . GARTRT BT EUEZRE A
B, PAESRBERE T TAE, 2008 & 11 HMAKAS
EEEHARTEAR, JMEREHITR. EE
S, WK RIS . BT R R e
FELEZI, 201545 H 6 HE 2016 4£9 A 6
H 7E ORI 5% 77 8 BE AT FR A W) B T2 45 B8 S 4E AT 0
G4 2016 429 H 8 HEFIMAKGREEEH
HIRTEAF, B TLSLHBHE, LA
SRR NF R R SPATR L. KENTHEK
RATHER R TR S KAR DRI R TG e B R
EBRNEFH TR IS KAG NP E & BT IR
A B R G AN R RIS I &2 T,

9




& KiEES

Chang Xin Aeset Management e R R 0 o T O 5 )

|3 ERARZMBAHEERRXA

4, RezW

KRR SZHIFN

i

R% AR 18] fai P

5K S

g LA, 4K EMBA ERML, H
RSN T . EARBHLIER AR5 —H A
O o1 KILIESRA IR 5TAE A 5 577 g 2 gl 56 3=
(ERE e A FSEIE 0 et P28 N T el S R
ZIBAI . 2004 9 HIMAKAGEESE AR5t
fEAT], PHAERKASFEM S FFBIE S 3% 7 2 4
Bl | gise s i%%\ HeZ N, K%ﬂ%ﬂ&ﬁ;ﬁiﬁgﬂiﬁ
UL A | R ﬁ%ﬁ%%ﬁé%@%%a%&ﬁi%@ﬁ%%\
iy SN KfEdifE5RFEMLIEFR TS, KEFHERHR
= | FBRNERE B RS (LOF) o KSR B 5 R
WEFHR T RS KIS E Palifii— & w2 I i
AHERR TS . KGR FiFANEF 7
e, KEE RAG—F g s 2E R 3
T e KB Eaifi— 4w I fige A0E 57
RS KERBAGHFAUEFR TS
KEKEEBR MR ENEEEH,

5. WBREZR B A

BEIRE AR

s

R

i

2R/

BaH, HRREERRTEERR
AR, BRRER RS PIUTR R

]

HIBZHE, BIRRER R SPITE L. RENGH KBS RIEF R,
AT XURIE R 7375 e L TR A IR I 450 9 0k e ATRAR S ML 48 5 J T TR
Mo BB A RIE R B e e e

LZ1N

K ol 35 L BB R R R PTG KAG S EAREE /R 100 S5HUE
R SR ISR R L KB EIE BB U R SR I B & K
fEERGUFIE T BB RS M RKAF A R RIE I BRI R R A e i e
g

N
R
i

On ) 2 P B B AR A R RUIE SR R e s KAS AT o M IE R %
P KASH)T RIEE B RS RUE R R R AR A R A B R A
UEFR BB e 1 e 2 P

TR

WFFUR R B M s KA AR RS VR & BIE R B I KA S R R S
UEFR BB e 1 dE e 2 P

VLR

M o i M

5K

[ el PR L RAB 2RSS B ISR B0 i . KAS MR i RS
HE e (LOF) « KAGAEN G TR ES R B8P B . KAF W Tl — &
WITT U R B SR B G . KBRS AU BT BUIE R R R KB R
A WIT AR RO R B 4 KA & Al il — S T s s 2
PB4 KA A G RUE I R R R G A Kl B T i i 2

AP e

i %

DL AR A AR P BGUIETR R B RAGA G4 s
IEF RS . KERBAG iR ANE R PR S KEKSERTTipH

10




& KiEES

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

& KAGRIE =AW R IE R 5 & KERE=1/
SE ST I o R AR CIE SR BBk A S A = H @ DU %
EETF B A e

B R M . KB RI2) & IR A E B A % KRR
ERUER BV S Kol 2 FIRRAL R A TUE S VR S Kof3 o IL R
P47 5 IR R BV A R 25 63 R 13 00 (805 2P 47 5 T
R BN US4 Y0 & (3 4 2270

AR

EUEGIREHI AN R RER R EPITER R KGRI R 1T
b RIEHC B VR A BOE AR 5 S (LOF) . K5 B B & BUIE R 3 7 5 4
KA BN AR BB S KB A8 6R IR SR & K5
Ao RE SR BT 3 4 A5 75 BT ML B AL RE e B IR & RUIE TR $%
Je iR Fdry KAZ AP E BT BOR & BUE SR R B R & . KA IRIRIMRAT L2 AL
P SR RNEZF BB A . AR SE ML A 2 HITFIBOR G FiC L TR & RIE 23 Bt 2
& KAGH IR AT W R B SR RNIE R R . KAG R AR IR 5 2
EFR B3 s RAS AL (E IR ENIR & BIESF BT 2 A5 AL 2 R AL
SRS e a2 P

R [ WAL 45 B 0t e 15 2

TR AL P BB R R R e

REHTFEEM . RAGMROTFRUES R B0 3 E . KM E fior BUIES R 55
S c Fery KAZ A E BITFBOR & BUE SR B R & . KAB Bl BUIE 7%
B3 IR AR A — 4 € T 0R & BUIE S R B R S g 2 P

PN 1728 5 Rl i
VR T B PR R AR e
Jo Al 55 777 At AT S Gl

KAZ HIE 500 FREUG SR AUESF R R RIGE P E TRARIERER G
R PR BB . AT IR YR LI W AR BORE T R B . (LOF) AN
EERF R B R S e S e

E: ERARZEHIAFELFRBRER

(=) HEEHARPT

I IR G, PGS Rt 2 b IR N 2 € R AR LA Ay 70 3
CRuEIlinY &Nl AN CA IR ke STRE: =

2+ PR BT

3. XA E B ARSI 0 A E B ek, TR IR

4. RIS E RN EME RSl T %, AR hiiira A
Pt

5. BHATE G E I i M 5% itk

6 il ZE L. AR R Al

T WEIFASEE T, B IS AR, T [E A




& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

8. FrHE G HEE G A BN 555 BT % (15 Sk R 2

9. fHEME AERES MR AR

10 PRAFHE SV P HL S i BN Aie . M, R A FARAE S TR

11, DABEGE N4 S, RIS BREA N 5347 8 VR A BOR) B0 S it
MZARAT I

12, B RPME FHURI R [ERIE I 25 00E ) AR 5

(V9> FE&H NI

1 JEGEI R AG ST (FEEVE) JARIGVEEERN, 87 fE A 1 Py 30
PR, SRECE BAE M, B ki s R A AT R A

2. FEEEH IR T B IEAT AR A

(1D R FLE I 7= B A NI 7 VR [ - ik e W 7 IR 2 5

(20 ANl AR5 LA B R AN ] <8 U 7

(3) M FH 2 40 7 BCHR 55 3R Ay i A AR AT N AR 3 = N AR R

(4) [A) B4 AR A0RE A N MR T S e B AR A A 2K

(5) 12 i A S,

(6) it KBRS (F FIBREU A AR A THE B FIHZE EANFERE R, BoR
At NNEAR DG AE 2 & 30

(7) TLRBYRSE, A HRE BATIR DT

(8) EHE. ATBUERUR A [EHIE I 23 90 5E 28 1 i HAb AT h

3. e A

(D) RIAG SEEE RN G G R RLE, ARG 5 A HE 0 i
A N K 7

(2) AFIHIRGZERNAC. 2@ NSATA 5 =& a2

(3) NMFEAEATHUHR MR ISR S MM, MARKEAT
MBI AE . SRS RIS R

(4) DB HeZBHCE L, HADATAT I 2O HAB L A N AT IR IR 2 5 6

CFLD < TN ) DXL 5 L R g S s o) o

BEE A TN v FE AL P RS, AT T 5 S I XU A R A R AR A
F, MRIEE EORBE ARSI TEIE 1R

12



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

AR RHE el D SR EN E R Ay

(1) PRIERA R 28 & IS S S A U

(2) PRUESE G AHRFA NI A A2 1R U

(3) KB AFRfE. RREEA . JEdP AR A

(4 it nm ki TR ISR, IEEWE, BREAE, Bk,
2 A IS s ) ) PR (1 S U

(1) EVEE IR . 20 =] Py i 1 B I 2 5 ) S ik A 2% T

(2) i PRI P A s i i B N 24 78 o 2w IO B A B T I AN AL, 2B %
TGb S5 AR AL S5 3R, IR E A T w0 5

(3) AR JEERANAETBA L, @G NS, 4
I A PR L R AT, PAY BT A ] B2 I 22 BAT s L BB, AR A 5% A4
A R B 2 R AR

(4) FRSLARJFEI 2w AERG (a7 A A AL RES 78 70T A | 2 E IsF
LRI FRTIRABIAL, AL BT TR AL R 7 B IR FRAR XS AL A W] [E A
WEP= . Sk I 7 AN HAR I (R A B2 7 B

(5) MBEMZIFEN: ~F] AFRHLG S FR AT AL i BN 9B ST B A+
A

(6) Prikhali . AFFEEHRT 285 WK Tt kKO,
JS7 24 7E A3 (] AN B2 7 8, LIRS RS B Ve i H e 3 RIE 25 75 EE R B A
Fe (e RN G, N 2 1) S 7™ ) R SRR e R 4

(7 SRR BRI 1) AR P A I 2 LR« BV AL XU
R s

(8) IR I Ay 42 Al 1 B2 8 161 S 12 24 i o A7 DI R R T AN 2
R E N 2R T GE B EANINA S AR BEAT R B AE e

(9) BAREFEN: 2~ wHs R A 8 BT IRRRRB R A, $Em
2ot R, A BRI AR IS 21 B 00 PN A B R

(10> OREF 550 55 5 F (14 R St (07 B0 = 2 ) ) A Jee o 2005 S A PRI 4% il
JE e T ARG [ A At b, P oS RS 2 1 L 5 2 ) b 55 8 e TRULE [R) S 3tz

13



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(11D EVERE EAHLE G JE N 37 58 25 KSR H TR AR R &R, s U428 1) 5
BRI 1

3. NER R HIR RS54

AR NEERBEAFRZEHER. AFEFRES 2EERE (BREERK.
NSRS o MR ZEREAL D S A m ARSI T & AL 2% B AT G A 2K X
R 2 1) DT AT«

(1) TR R AATTAw B R H] TAE, 0 @ESL N B H] R G YE R
FA R AR H R & DT

(2) EEE)Z: F3THEEE G A RS LA, X P il i
A RHAT AT BHEK: AT AR NEER., Bl G EEEE.
PRI 25 AL RAT 1) S B 20 S A AT I B ARG 2, FEx 2 | R K
Bz il b BE 0 Gk . ARUE. A BRMEET AN

(3) WEERRRS: A EEEE M TTA = RS TAE, FEAT
XA IR LB RN FE R A v (0 AR BEAT VPG TR S0 ) g AH L PR ) o) B2, 6
VR AL P TR M E R A BE LA . AR IR A > E B AR 28 & B Z AL
e RGN 1R

(4) WEHFERZIB: FATTR BV o =) A BB i ) EE A S il S RES
etk AR, R BATIE DL XA R 2B 5 A G AR AT HR R A% X
Eaat NI E VAN BTN gt e et Al BV M R o TR AR = ol s VN N = 1
AR WERERABMAT MR PO 4 8 & R 51

(5) MBI TRIA T & B0 28w Ml 2530 T THR I 2 ) 45 TS A 5 B A1)
SRR BARIE DU TE AR (0 BRI MR ST A, I aE Rt £ 055 A0l 5%
IR AF & KA AR R ALIR ST S5 B RAR . $0l S BORE
e, AR AR XU .

A DA IS A o ) A 2R

NEIE AR TER A ROE 5 T HRAT I P8 R 2 il ) B AR R o A )
JEAAR 2R I AN (7] S 1T FR) o) BE A i, H5 BRH80 RN a3 DA R T

A EHR AR =R,

AR AR RN, B A F] H E & U E ) EE I B R

14

T.'I



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

¥, WEBEEHIRN I T R B bR, RERIEN. EHIEEE . RS A A

BEANZ MR AR ARG IS, e h i B R, 5
GBI S BB S . I REAZ I B L (5 B B L A R 25 I
VORI R BB R . NIV . B A% B A fE MU B b 1, 2525,

VYA Z R AR EHRT DS SRS o 0T E S R E L St 4 ]
FETEFEACE B B R b, XS E AT KALRE . KALTTE BRAE
S SR BAR B

O3 ) BT BE (R BEAR AR, 285G 55 IO R« VR RIL R R A TR BRI AR Ak DL K
AN gt ISR SN Y A 1B B/ ol - e S N S B g e

5+ PAI RS AR A

BE AL I AR I T I XU = B i R 15 XU L A3l e IR
BRI A B U A B AN AT 47t 7 AU

EEXE RIS RS, SIS T — BRI E R, A e
LA A2

(1) HBEoE R 2

(2) 32 5 WK 2

(3) EAIBE Al AR 2

(4) Fp i NHE o AU E L

(5) FE AR B AR 2

(6) T AR L

(7) 5 B AR 2

(8) ANTTHT A MR P

6 DX HELRN Py 4 ] B 4 it

(1) FILNELN, SEHNIEHIEE: @AL. @2 JAT AN EHIE,
AR 00 2535 BN #0818 A AU A 1A 2 T, B DR M SR A TG 3 A B ST
AR

(2) @AHESE . AR AR B2 T B A 2 B I
RIS RSRATT, e G, TR ERRI], ANIE] 5 A 2 18] i) i A L),
[l REAT 2SRRI BS, GESL B KR, 700 RIS SRR BRI AR 3, I b B

15



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

77 35 AU 5

(3) L. AR ITER]: B2, 4 7 KA TR, R 5 T A
B E QRS BT, S Bkt B ARSI R DR R FE g, BLB e AL
PR

(4) IR R PPl SRk SRR AL T RIS 2
= MHESRREF AL, AP~ 7 28 B s e rp XU 2
SEHE R B R RS R S AR, R RS ES AT R SRR, AN E RN 5 R
FREHUESIRDL, AT DL PR JEE A SR e, ol b RS 3 Bl P45 2K 5

(5) FVAMMAMEIZE RS : 7 2. ARMNERERS, Wit
SENLTIUE 2R G0 $ 0T WA ARG, BEXS T AE Y B 5% Aot XS, 14 AT e v A S PR B 4% 5

(6) i HECRACH MR E BT B REEEA . BRI R 12 5] F-B
EE SR AL NS B BT, ) DASRoR SR B s . ATk A B AU, BASE 2 ]
SIS REUA R 3 i, X KU EAT 0l SR, S ] e D 451K

(D LB REI: g 7 BRI, P i LAt E g g
WEEI, AW e 03 TR FUIPME S RE, Bl Ve AT g KRS o

T SEEEHE KT ARG I R B

(1) FEEH A& L BT A B A L SE . HER;
(2) B8 PR UARYE 1T R AN 23 7] 5 FEAN I 56 3 PN 42l o

16



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

. EEFEA

—. EEIEEANE
(—) FEAREN

LR BARAT IR A IR A R (FTAR: o [ 2 B ARAT)

AP ALt PR X 4 b R 25 5

IR JEI T PR R 1SR 1SR

PEREN: HELL

AR AL 2004 4E 09 A 17 H

AU AR A

WM BEA: AR T A TG 5 AT B R 4R o B

PRI FRERE

BEFE RS R ERIE R SR [1998]12 %5

KRN H FH

PR HIE: (010)6759 5096

A R B RAT AL T 1954 48 10 H, 2 — K E NS B brE 4 KRB B4
HITTALARAT, BB BRAE AL BT AT T 2005 4E 10 HAE B HEIBE A 20 5 B e 1 iy (¢
RIS 939), T 2007 4 9 HAE RIUESFAE & P hi B ili (BSR40 601939) .

2018 4E 6 K, AR %7 4 228, 051. 82 1278, B LRI 6, 807. 99
AC.7G, $EIE 3. 08%. b4, ANEE A AP Aa g 1<, FE A B AE R 13 N 93. 27
{2765 1,814.20 {470, HE1ME 5. 42%; H AR LEF AN 84.56 (L&
1,474.65 1470, H4ME 6. 08%.

2017 4F, AREPfE5RAH CEMBTM) “2017 Fh FHEAERAT” . &HE
(ERERGALY “2017 B AEREAVRAT 7y Frimds CIEMAERAT ) “2017 45 v (5 e 4L
FHUT 7, 2017 P E e R BB AT (BRATR ) “2017 Seaml R
LR EARAT oy “AFRE IR EAL S THT SR~ 55 2 UE BT A LEHITE S
CHRATZC) “2017 A BRERAT 1000 5” oI5 2 i 7ERE (&) “2017
FL 500 BEARATES” TG 28 44

17



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

Hh [ R BARAT ST BB B E LSS, TR e S aE AL T AL,
EFR ORI B AL . B BSR4k . QFIT FEE AL, FRESIEELL. T
BAb. AL BETEEEL . WEERALSE 10 NMRREALE, ALBEIER
AREEE DO, £ EERAIEEZE L EEy PO, HERT 35 RA. H
2007 4FAD, FEEEELIEE SN v T 55 T SR L 55 HEAT N B R
I O BONE AR 4% TAEFB.

(=) FEZEARIEN

2, BB S EA AR, WA @R BT R AT BT
WE 5530 [BEIYEE TR, HAEBAT AFNLEIR. BRFEE S 545 o s
PUTAUFERS . A ) B MLE ), ABRETHE S, REFEENEN
R 55 FIME 25 6 B G

R, BRI RIRA . (WHEAR—Z, ST [ g BT
Jem i /AT BRES B IFEAERIAT R, KIAASE TR R Pk 25 4
TAE, BAFERE RS HNLSE ALK

IR, W EE S MRIRAEE (T EAR—40, BT E# R
ITEAT 2T, KA FIEEN LS B HETAE, BRAFE R RS L% E
2.

AT, B SRS 2, I [ R RARAT ST RS &
FEACHRAR . Hkmg 2 8, KIIMNHER P RS ERLSERETE, BGFEEM
PR SS ANL A A

JEIT, B S A 2, W AR T [ R RARAT AT I Bl 58,
KA FIG S S gAML 55 B L SR AMEML 8 3 (B A S LA 25
WS TR, BAEENZ RGNS EHZR .

(=) FEEIEE SR EEN

18 P 1 T IMIEJ5 #5852 B SR 45 RO AR AT, Hh B i AR AT — LR
Fp RV Oy A E S, AN XU B P R, AR AT R
NS TR BT, IS4t B8 7 Fi NSV e, B R4t Nt a i & 146
ER%. a2 HERob kR, HEERERATIEE B MW R, FEEL %
PRI, CRREREIERR RS RS, RETE. BAFRLE N ANK

18



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

F. (R)QFII. (R)QDIT. fMAFEE&SE MAeENKITE SR, ZEMTENTE
M4 iRl R A T ARITZ — . BRE 2018 E - F R, PEERRTOEE
857 MRS B 4. o [ B WARAT Ll s R IR S5 RE AL 257K 7, s
TA AR LA P EEBARATE 9 RS (EEREE N “h E T
BRAT”, 4 VOGRS (M5 “HhERAERIEERAT 7, ESE 5 TR RS “hF5
PP FEE M7 S50, JFLE 2016 4 (FRERERa) WP ETHME——X “&
BEFLEERAT” « 1E 2017 4F283K CUMARIT ) “BAfts ARG Liid 7,
T RS NI P A o
(—) ARl H bR
TERBEGFEE N, b E B HRAT M 7 [ 5 AT B S A AT
A T RAAT A A R BRE, TEEE. ey (SN AR SR i L PN
MFEEAT, PRIFEEEM 58, MR E G BIMESE, M. 8. &
B, DR EE SR EREA N EVER G
() Pl g
o [ R BEARAT B A 5 AR B 1 2, T AT AR B R ) T
T8, XHEEL S G TAE TR &5 T . B mE S 7 TIMNES
BN LSRN S NI S LA, HAMSIAT A N & I CAEIRBURIRE ) .
(=) PN il B B 4 it
B S BA S RA . S BN BEEHIA R, @0 7 E R R, 2] )
FE. RO SRR RS, T DMRIEFEE L 55 (S e R R 3475 Mk 5%
NIARG I TERE s VS EBRE STAT R A% B R B, B TAESEAT 4
s il, S5 ENEEEGRE R . AP A, TR BRI AR RS, LML A
B WEEREXETTRE, HAEHE, eitF G S EEBEIRE B
B NGU5T, Byt b SEIE SERAE, B AN RAE, BR RS 5E
B, Mor,
=L HESIEE AN S NSRRI AT W B I B AR P
(—) Bk
B (41 RHEMERMAES AR e, WEITEEENRTE
fE. FHBATHRK “H—RIBENHEE T RS, MG RIATEEER

19



e 1 =

..ﬁ :!:Ej?%g% R 8 R 05 75 R 7 5 B e ST () 4 55 1
LA RME, WESEHENSIFRERSRR ] S R 55
OUHHAT I B o 78 H R NGBt R prig fh i B SR AR IR S5 i, 2k
SEHENFOEMHRIE S T BN &2 WA SIS T SR LTI &

llx?f‘éo

(=) B

1.8 TAE H i i — AR E A B 7 R4, W & HE SRR IS E LR
S OUEAT I, IR IR B WG O, MRS AT U, 5
EINBATIHGAZSE, BURHAIE, Wh B FH H I R 5 ERIE b 25 .

2. WIS EHEANMRIRIELF, MRS ERFNEHTHAE.

3. B BARBARF AR T BRI G P ot JAE Sy, Rl BT T 2SR 4 B
NHAT R EUZAIE, T 6 BERE B I 35 Hh [EIE 25

B>

20



lﬁ%

KiSEE

Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

fiv ARARFSHIA

(—) Ze A ENL

1D KEESEEARELAT

VEA AL E CRED B 55 R DRI B 68 5 9 1%

Pl b T AR AR 68 S I A Rrbl 9 £

PR G

BERN: BRATHE

Hi%: 021-61009916

fEE: 021-61009917

2 PUARSS HLE: 400-700-5566

NEES: www. exfund. com. cn

2« FIMUBHIA

(1) SEBAT B A PR A 7

FEMRE: TR 188 5

IR FEETTER M 188 5

FEREN: Al

KRN £H

Hi%: 021-58781234

L H: 021-58408483

RS HLIE: 95559

Mhk: www. bankcomm. com

(2) KITUEZF B A PR A 7]

VEM AL sS85 KVLIE R KJE

Ipon k. sCOUTT TR 8 5 KVLIES R KJE

FEARN: L5

BKAEN: ZR

HiE: 027-65799999

fEH.: 027-85481900

Z FRSS HE: 95579 B 4008-888-999

Mhk: www. 95579. com

(3) JeRUEFFBA AT PR A 7]

VEMRE: BT R X 1508 5

IroAHhE: TR 2 X R % 1508 5

N

PR N: xR

HiE: 021-22169999

fEH: 021-22169134

BRS HIE: 95525

Mhk: www. ebscn. com

(4) EH#UESF B A PR 2 7]

AL IR ARIRIX AR BT TR A 3 SRR RKE 9 2 10 2

Ipotiht: QBRI AR ELI TR AT 3 S EMEHHRHE 92 10 =

RREA: 1A%

BRAN: T

FiE: 010-84183389

fEE: 010-84183311-3389

% PR S HAE: 400-818-8118

Mdk: www. guodu. com

(5) P LZUEFFBA A PR A 7]

21




KiSEE

Chang Xin Asset Managemant

lﬁ%

R 0 5 T BV & T AT SE ] T

VEMPahE: PRIITH 8 X G R PR E BRAZ 5 ) 3 8 1

IRAHERE: GRYITTAR H X 4 H KR E RS 5 ) 3% 8 # (518048)

FEREN: BT

BRARN: JH—

HiE: 0755-22626391

£ H: 0755-82400862

HPARS HIE: 95511—8

P3k: www. stock. pingan. com

(6) HJZPEUESFA R AT

VEMHBAE: BT AR XA SR 989 5 45 |2

Itk BT K R 989 5 40 2

FEREN: T

BRARN: 3%

FEiE: 021-33389888

fEE: 021-33388224

RS HE: 95523 8 4008895523

M 3k: www. swhysc. com

() MMVIEZF B AT PR A 7]

VEMHhE: AR T AR % 268 5

Ipo ik BT AR DX 36 5

FEREN: Mt

AN s

Hi%: 021-38565547

2RSS HLAE: 95562

Mhk: www. xyzq. com. cn

(8) Hp [ER-VTIE S e A A BR A 7

VEAR AL JERCHTPEIRIX Rl 35 %5 2-6 )R

Ik bR PG IX R oR AT 35 5 [ PR Al oK JE C

FEREN: BIR

AR N: KB

Hi%: 010-66568292

£ 010-66568990

2 PRSS HAE: 4008-888-888

Mhk: www. chinastock. com. cn

(9) 1 (B FESHIEA R A A

FEMRE: BTN T RAUX B RITETIE S PEES 1218 5 11 202 =

FRAMIHE: WA U TG X B A3 B 6 B

FEREN: FinE

BRARN: M

Hi%: 0571-81137494

£ 4000-766-123

2RSS HAE: 4000-766-123

Mhk: www. fund123. cn

(10) FigKEEEHEHR LA

VEM bR BTV AR X E I 526 5 2 I 220 =

I AHbE: EHRTR A IX AR 1267 5 11 2

FEARN: KR

BKAEN: SRE

Hi%: 021-20691832

fEH.: 021-20691861

& FRS HE: 400-820-2899

M3k www. erichfund. com

(11 R IEAT R SR EA IR A A

FEMbRE: BT 4l XE T BEE A B 7650 5 205 =

22




& KiEES

Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

I it IRETT I AR IX Bl W AR % 68 5 I A gl o0y 8 K 801

RN TERK

BRARN: TR

FiE: 021-38602377

£ HE: 021-38509777

2RSS HLAE: 400-821-5399

M 3k: www. noah—fund. com

(12) el KIS HEA R A A

VEMF AR B TTEL O X3 R 685 FF 37 5 4 Sk 449 =

IRl TR BT X AR EE B 1118 558k £ M [H bR K E 903-906 =

FEARN: B3GR

RN T

Hi%: 021-58870011

fEH.: 021-68596916

B RS IS 4007009665

Mhk: www. ehowbuy. com

(13) EfRRIESHEARA A

EMhE: EdEHARIC X HE 190 5 2 S 2 R

Ipoatihlt: BETRIC X BB 195 5 3C HE 7 #%

POEARERAN: HsE

RN KEE

Hi%: 021-54509998

L H: 021-64385308

PRS- HLIE: 400-1818-188

M3k: fund. eastmoney. com

(14) bl ke EARAR

VEAM R TR AR X RE S AR 1333 5 14 4% 09 Hiot

Il BT AR X B R WE IR RS 1333 5 14 4%

N

RN THFE

Hi%: 021-20665952

fEH: 021-22066653

RS WA 4008219031

Mhk: www. lufunds. com

(15) BB REHEFIRA A

EMehE:  E (R B 5l X kbR 277 5 3 J2 310

It BT XARRILRS 518 5 8 J 3 B

e RN #HOR

BRAN: AR

HiE: 021-52822063

EH: 021-52975270

2 PRSS HAE: 400-046-6788

Mhk:  www. 66z1ichan. com

(16) FHAIAIE S8 E IR A T

VML BT L X 2 )1 5475 5 1033 =

I HdE: R AHT X L 91 FF 61 5 10 S0 12 #%

PEREAN: X

BRARN: 1M

HiE: 86-021-50583533

£ H: 86-021-50583633

2RSS HAE: 400-921-7755

DA 35 <
http://a. leadfund. com. cn/

(7 BRI SHEARA A

23



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

VEMN L BRI TR SR X AR 6 5 105 %3491

IMAHERE: TN TTEER X B KIEZR 1 S RFIE FR3%R3 12 # B1201-1203
FEREN: HE BRARN: BRI

Hii%: 020-89629012 FEEL: 020-89629011

% PUIRSS HLAE: 020-89629066 M3k www. yingmi. cn

(18) JbRiC S EF IR AH

VAL b TEEE X SR KT 11 5 B R e bty A B2 11 2 1108 2
Iroc itk JE T TE X A ek KT 11 5 E A E He A B 11 2
FEEREN: THENR BERAN: Tl

Hi%: 010-56282140 fEE: 010-62680827
2 PRSS HLAE: 400-619-9059 M3k www. hejijin. com

BB BN AT ARE AT VR A I R, e HAAT & ZER I HLA AQRE 4
AR, FENAE.

(=) HAbFHLA
s it BioHL BIME& T ST AT
P KASRSEHARTT | bk UMD Bifi | sk it i s ir
£ HEFT CRPR @ A1k
RE R BBR | TN TR X AR T VR .
Al | SRS XARIE A 68 | 103 S4EZ AT A i t@jﬁ@@ﬁg%%
o 5 30 1%
Z oMk 4501B
VR | TR X AR T \ .
TV A X AR, . | T A 2 AR
AR ik 68 2 9 Bk lmﬁﬁiEJ%AE 222 = 30 fk
HEEREN FE A PRI i
I 2R HLAE 021-61009999 020-85277000 021-61418888
fEE 021-61009800 020— 85277002 021-61411909
‘ . ‘ . B (Y, REBEENZ
BER N INA N K. FEa IR T

24




O KIEEE
.. Chang Xin Assat Managamant

R A 5 2 o B M S

N EEHEE

RIS HE S ENKIR (EEE) . CGEIEINE). CBYEBINED). (5 B9
INED) A RIE S FEEEF, JFEhEIER S 2016 4F 11 H 16 HiER¥FA]
[2016] 2691 53754

AFEEFEEME 2017 45 H 156 HZ 2017 4£ 8 A 14 Hib. £ ER S
THTE S BT GRS IR SO 105, ZRE 0 S0 EART 1. 00 JuitH,
HEFEMLGERKERAAGFFHIUEFHREREE (BRE 405D
215, 111, 471. 50 Ay F 8, A BOA T HCN 243 71

25



& KEES

Chang Xin Assat W KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

t. ZE&AREXK

(—) HeERRIFMt

WRYE (GEeik). Gaffirk) MEEERNARIE, AREFEEEEH
BRI, AEGEEANCH P EIE RSB g R & & R T2, JFT 2017
8 H 18 HIRMIEIE = B mtfih, ReGRMNRIHELER. BEEGRAEMZ
Hig, AREeEHNIERIHRE A,

() A7 SR (5 S R AT N B A B 7 A

(FEeaRD) E8UE, EES: 20 A TIFH ISR S0 AHRa NEBCREAN 200
B 3 B HFHEAR T 5000 TR, Jk s BN 24 5 IR 5 P 7 LA
Wi ELE 60 N LAEH M BLATRTE M, T BN 1A o ELE R SRS IF
R RTT %, WEuslE )i H5EAE G S I E AL e S RS, JFAIT
B WA AR HATRR.

A P EE R 2 A RUERS, MHHE .

=

26



“y tXISE=E
. | Chang Xin Assat Managamant

R 0 5 T BV & T AT SE ] T

I\ BB B 5 [E

(—) HIEFIEL [ 3% Bt

AN 4 (10 PR 5 S [ S e LA AT o B TR LA AR HE S B
S5 T o3 B Eh B 4 B NAE HABAE G A 25 b B B o 4 TN VT AR AR 155 190 70 B B
WA BN, T LA S o BRSNS e B UM I B R A L 55 1
b 37 i Bl B B ARG B AL 1 FCAth U7 X070 B 45 3 001 i I 5 sk [

(=D FR AL (=] R 7 H B B (]

Ly JFCH ST [a]

P NAETF I H 7028 58 G 0y B0 R AL [, HLAA I3 BRIN 8] A FGAIE S48 5
Bt RYIRESRAE 5 BB 558 & H A Sy If ), (RS A B ARSEVE A .
[ HIF W 2% PR B 4 TR 8 8 15 B4 W L TRE Rl B B b

HEGRAERG, & HBIIERE S T8 UEFRAE 5 BT AE 5y i [8) 48 3 B H
AAFIRAT 0, J G B N K AN S50 R S T8 ) B TS0t T A7 A 2 F e 8, {HL
TESEHE H ATk IR (5 B3R INE) A e Efr e lin LA

2« . T EIEAG H Bk 55 A p I ]

BN QRS G R A HERA I 3 /4N H FFAa /3Rl , Bl 575
PRI )72 B U6 2 i A B E

SN RS A F AR Bl 3 4N H FFA6 /03 =], HAgollk 55 75
ST [ 22 JBE [ 2 i A B

ARELTT 2017 42 8 H 24 HFFAA I EE HH R IEB RS .

TR € B FF 46 5 T [ A B ] J 5 A BN S ZE PR O G [ S 78t A
M (BRI INEY A KRB ER R A B A B S5 RE[R] 1 A6 )

GBI AAGIEIE S A [ 2058 2 /M H B I 18] 0205 0 A FR O |
Rz i sl B e o 3 AT 5 IR 20 3 2 A/ L SIRIE [ 42t H ) sk [m] sl e 4t
HE H IO AR 210, IR A0 R W o 8 e Bl AN A% SR T — RS H 2k
S ETHIE L B R AR A

(=) 5 8E[R] ) 5 )

27



“y tXISE=E
. | Chang Xin Assat Managamant

R 0 5 T BV & T AT SE ] T

Lo “RAMR” JEU, BV JBE R DAH R = ESOT e T 5 R e
{FE T MEIEAT U152

2« BRI GraUBEEl” S, RI AR LA RS, R[] A B

3 4 A FR W 55 B m] R T DAAE Sk < BN S AR 18] DA PN U

4. REEEEAE “SeHtsem” RN, BRI A HIW RS e kAT
3 e ] 5

5 FREEHIN . RERINY SIS, N E I e B A 2 L5 S5

S BN EREEM AV T, X R EN AT R eEEA
WZHAEHT RN R SE TR (5 BIERINE) A RIUE T E BN LA .

PO R S5 e m] R R

Ly R RIIRE [a] ) R 7 2

Peot N b IR AF 5 W UR L A2 AR PP, AETFIRCH B B ALY 55 3 BRI 18] PO 42 H
P DU BTS2 ] ) RS o 5 A DI A <5 I 20 4 85 LA R 1 77 20 2 H g %
& PO NAEFE RSB m] FRIE I, A2 208 I BE G AR AR A, 153 D B3 A2 1 R
T ] (1 B R

2 FH ARG ] (10 I S A

PO BT A BN, b 20 A RIS AST R AR, BB N ASAT HE R,
VAR LU AL S B, HIWAERL.

BB A NGB AN 0] FR A, 82 0] a7 AT URR A DA G (B B, 8 ] 2 2

Hot NIl S B, S BSAE T+7 H (B3 ZH) A SIS IRERER
T o A 5 2 ERUE ] B e < 5 10 80 P 10 L At 3275 B [ 3 2 S [ 00 140155 7
I, BRI ST IMES IR G & A SRSk AL B

WAL 5y A5 o T B AL A a8 « IR G . FRAT Bl A 3 R G b
BB AR e BN Sk TR NPT RESE 1 1) ERL 32 Ml 55 AL BRGAURE D08 [ 5
NAE 28 E RS BR R — A LA HRIESR S ANRATIK

3~ HA M RTIEE ] R A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] R 335 ) 224 SR AR D FR
s Al B (T H) , A IRERHOLT, ARG EICHLE T+ HAXHZAE 5 1A
MAEBATHIN . T HIRACHIA RIS, BB AAAE T+2 HJa (B4Ei% H) 218 &M

28



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

AR B B DLAY B LA R E 1 Foth 7 A W HOE IR AT Ol . 5 B AN iR 8
2 MR RIA RIS 5 3 BN

B A S BRI L 8 [ F g ) A2 BRI R AR Z R — e iy, AR
T MU AR SIS R R L B2 (el R o RR W S JRE (] R At DA DL A LA R B A 46 2R
D9 SOF T E L TSR] R A R A R (el AR A L, PN S A
WIFZ AT EAVEROR . IR NR T RAT I IUE SRR 0L 55, Ui HAH AL
AR, EEEEN L EEIE A S EYI AR G SR AR

G E‘F

BN BT ]

A, FERBEMNRE S G R R rReE N, AReRE
AIE e B T IT UG 5L

AR AR M S5 U, 0 b 3d b 55 70 SR [ R AT 5
R RME T LA S .
(LD FHDEAIRE [m] F) 250 f R 1
I BB NP EATE G HIRT, B RH IR RSN ART 1o
IR, NED, BIHIER ARSI NIRRT 1 70 I HAR# e
I AN BB o B N AN B EASH 6 K E B 6 H W A 5 g
ERF ;AU A FIRUE R, B3 AEZAUH U Jp B F AL 55 1), /5
(7] IR S 12 A ALAL B A R RILE
~ BTN 2 7 B P ik < A e 2 < (IS S A 52 B A1 FR M) < 0D PR 1
SEHNARGE T IGO0, A S G E K R W I SR AR A0
3+ M A NAEBH EE U IBE [ A I < 1) 28 e o] RS AR T 1 {2k
GG e AREAT AL R 8 [m]JE AR AU (D) AN A 5 K fr B
VEEE AR 1ARH, AR Jk G 03 07 I8 (0] I 75 [ -4 sk [
4, e EHE N UME BB N RTHFA RSSO LR B2/ FLH H
WA ERR . A G B EIR, AAARRHUEIE S WA A
B ZFEA HA A R XA B e A AR AT A e A BT £ B AN i
BB BN 2R OB L BBt H W e b R Bt 6 0 H 43 FR I L 5] BR
TR R < R S I, D SE ORI A BB G AR N B et
HARES WK
B8 BN ATAEIR A AN 0 VE O 3 <5 03 B0TRF A A 2 JE S 2 W0 ) 1

29

=



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

DU, YAHE 3R 5 R e 45 AR S [ 200 1) 5 PR o 6 7 B N 0 Z00FE 1 B8 i
I (BB BERINE) A e E N B E IR BRI & 5%

(730 WIS R s 9 R &

1. HIEZEH

AR 4 A PR BT S PR N 9, PR D) % 23 o R ) 0 A 1 8 o T ek . AR )
T EA O B 1 7738 & P S BRI 2 I ) A 8 T 3 S 2 S T H I B R
SRR E P LA IR AT G, F O 2l S0 e 3 2 H ) PR O BT B

T LR P AR AR TR 2 B SIS IR 2RI B I 0t & LR TR
IEE WL I A R TR 5 e, AR aE.

(1) AE e ORBE RS

(2) AT DA 08 4 (1) 1 7 A o DR i 5 4

(3) AAFEE R —THRI DRSS TH;

(4) NS FLTFCMRE & 7= E R

(5) ARMVAFE&FRE & .

Rk I IR 2 HE S I B T TN AT IR I TR e B 2R A, JL G P NPT fE
FH 55 U0 B A5 T BORAT I A A I IR E 4% P E L, IR R0E 1m) b FEE
AR 8

T A 4 BN I LA 0 B RE S BN IR R R I PR R R

HIEEH (M, SHEH) FEEE RIEHR
M<100 /7 0. 03%
100 J7<M<500 Jj 0. 015%
M=500 F 0
BRIFE BB Z AN HABS B H A S G (X I 2 R LR 2K
& (M, SHEH) FA I B 2
M<100 /7 0. 6%
100 J5<M<500 Jj 0. 3%
M=500 /3 0
E: MOYHEER

BEARIEGHFREREES, EANF BT ORI IETS )G, B
% PR R . RIEAR AT BT LAABEIK P NET SR FRZ T, AEX

30



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

ERRrE SR

PR PR LR B B0 B BTG S AN SRR e 2 A

2+ J[A] 3k H

AN < B ] 9 FH A 45 28 Bk [ A e < 5 WA, DB [ 2 2 [ R A I T ) 1
pNRE R A EIB RN /g S i o

FARR (D I [E 2 2

Y<7H 1. 5%
7TH<Y<6/A 0. 1%

Y=6 MH 0

E: Y RREHR

3 IRE[R] 2 FH PR RE (] 5 45 03 A B 0 BURE A KR, X TR AT 7 B
()5 A 20 T SO P B [ 9%, AT N BRI 77, SRR AN F 7 H &R &0
RS TE 1] Bf AR 25% VA HE e 0 77, AR VAT G I 7 10 70 F - SR
i A AR E T8 9k

BTN AT DATE B 4 6 R 240 58 1 Bl P T B B R bl 7 20, R R
8T8 4 B 2R B 9 7 3 St H AT AR IR (S R4 87 70200 B SR FE T8 s A
EAE.

5. G SN AT DAEANE SOFEE N E S ke F2)E, HA R a0
B N 28 0 52 B PSR 00 (4 155 % RRARE T 37 15 ) e B AR B R,
BN E AT R FE SR AHVE Bl . FESEREE SN, FAH G I 0 1 R AT
VEFE)E, HEEIATLIE QIS S & .

(B> R A 8 e e T B

1. HDGREL. REUR I 7= FIE A 200 AR 4 SE B A I H 0 4400
FEFNBRARRLA BRI J5, DAHE 2 H B S B E N HE T 5, DU IR B )/
B G PINL,  H R 72 7 AR AW 2l B 2R E R 4 T 7 7 A

2+ JREIRIG AR AL FE 7 20 e Bl S AU 4% S R L PR A 808E [l 4y Aiafe LA 24
G B EIIBRARRLI SR A, el A AT, B T RS R U &
NJ7iE, R B NEUS G 2 47, G A AR B B Ok FH 3k 42 T 7 AR 4

3. HIBH AT

/

31



& KEES

(2 B U 0 TR 58 3 O 4 800 5

B B 1) HA W e U A5 HR W B T AT R <, AR e 1) R W 2t B 8 5

T H W A= I &40/ (1+ g 22D

FH W) 2l FH = B ) 0 45 F ) 4 5

FH 7 = R N < 00/ Uy =24 ) o 4 3 4

il 1. B (AERBER ) B 5 JIu IR RS EE S A, XS 1)
HIE B2 0. 6%, A FRI Y H B BB A 1. 0520 76, TUIRI45 21 ) 5 £
BN

1§ I 4 745i=50, 000/ (1+0. 6%) =49, 701. 79 JG

HA 1) %% FF1=50, 000—49, 701. 79=298. 21 J¢

HH ) ] 75 B FR I 4508 (49, 701, 79/1. 0520) =47, 245. 05 3}

B #%5i3 (AEFRB &R H% 5 Hon AR SIS MET, X R I H Y
WA 0.6%, B H MY H B HAEN 1.0520 Jo, W H W] 15 2]
47, 245. 05 { B &A%

4, TSR

AR E T BT G FE G A, TRE [a] 4200 1) 5 A 200

R [ 800 = S [ 47 01 X B[] 24 [ A i 4 ik 4 4 B0

R [ %% FH = 5 ] 200 X B[] B 2%

R [ 45 400 = 5 ] 50 — IS [ 2% P

B 2. FEREHFFAAREES 10 G460 2 FIEREE, W5 Ey 0%, s
M HAFE SIS FIFE R 1. 2000 76, DA 75 3 O I6E (8] 4 40N -

K2 [ 54485 = 100, 000 X 1. 2000=120, 000 JC

B [ 3% FH = 120, 000 X 0%=0 7T

I ] 4 451 =120, 000—0=120, 000 JG,

EI s e AR S 10 Jifn 2 FSEENR], BOAcise m] =5 H 5 <y B (E 2
1.2000 75, | H AT 45 3] L [H] <5450 120, 000 TG,

5. &M BEEITHEALN:

B A = B 4 0 I S A S A AU B
REEGRHIHER TS, REBVNESE 4 6L, DNRUSES 5 A& TN,

32



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

H b7 A R YAL i G5 K 2 4 U 7 7 AH

T HEZE S MBS EAE Z R G TR, JRE T+ HA AT . BRIRIE I,
b ERE M 2 R, e 0 B E AT U IR THR B A 7 .

O\ FR4E B {5 BN 2

RAETHIEDUR, e BN AT HE 40 R {5 42 32 BT N B R U R -

Lo AU S8R e ik IR HIs .

2. RAFEEFRMENEFREET S ER.

3+ UEFR. MR G S AR IE R =1, SEReEHEANLETHSH

N
7

e
R

N8 I B BUCRE S R I R W] RE 2 R T B 3 B B e A A A 2

5. RGBT, A BN TVE R B Sl AR Ut i, B A AT
REXS S v S R ST RE I, AT 35 B 2k & B A AR 2 (16 7

6. A2 HAE B H L H I S ) RS 3 BUR - B R S e O A B E
P I 50%, B AZAI AR 50%EE H B KT .

Ty ARG AGE H R g B E 50% A BRI BE 7 R ILTE AT 225 (s R T
1% HoR A E RS 2B A ROME AR AT E LR, 2 53308 N i
Wa, SEEE AN RGN E, FFRICE 55252 2 & Wl FR s B §35

8+ RN E B [EHIE I 2 8 B H AR I

KAELERE 1. 2, 3. 5. 7. 8 W FHIAN L ~ HIAEEEHNRE LT
AR 26 J < PR 0T Y PR W S I, ik 8 PN 2 AR A SR e FE 3 E i B 1)
FEF RN AR R AR L, BB s i H IR TS R R ik
BN AEE 1T RIWRIIE DU BRI, 8 BN A I PR R b 55 X 70 2

(LD 452 8 (vl B AEE 2 SASH U [ It 1 175 7

KL AU I, Sk 8 PN AT 745 42 2 B B8 N AU [ FH i B3 2 S A+ T [l
I :

Lo ISR S 80 6 BN AN RE SOA B B 3R L

2. RAFEERME S FEREET A ER.

3v EFR. MR B S AR IE R =1, SHREReEHEANLETHSH
& B

33



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

4. FESPANBIRA LRI E R A A

By AREEHE 2L [ H R4 T DA B e i AR AR 25 S TERT

6+ URT— A E H AR S T = E 50% LA B = TG AT 228 1S R T 34 0
1% HR A A B AR 80N SO B AZAE B R A T MR, 265 FE &40 A\ b i
W, B NN B B B, IF R 2 AN IR (Rl T B 4 4 52 4
2 ] PR 135 (R4 T o

T\ VEEHE U B P E R 28 b T .

KA BB 10 2, 3. 5. 6. T WKL — HAESE PN RE B FE 2% 5T
N FRIRER] FRTR N, A BN R4 R E 4R b EE B 22 4 22, RN IR L [l R i
LG N RLR B AT Wi N AR BSAT, SR AT SO 4 B AN K 7 FR i
B ol G SR I LB A BE S B IR RGN, RSB A FTAEASCA o A I IR
A TRFTIRE T, $dh O FAE DS S b B . S5 G A0 RE A N TE i3 L [a] i) v =
SRR H T REA SR SZ R 2 T ARG o 78 BT L [a] 11 LT BRI, 4 3
N J% 1 52 T8 (R 55 B 0 B A 4

() EAME = 5 T K ab 25 =

1. EAREIR] A E

T AKE G PR TF IS P PR 47 A0 DR ] PR3 (G [ F A (0 40 250m k4
e 300 v O R A A S Tk U U 0 A B S B A s e e N B
SBUE A7) LR — T RCH A SRS 10%, RIANR KA T EAUEE M .

2 ELARUREIA] (1 b 7 =

LG H I AR [T BT, i 4 A TN WT AR B 4 2 ) 110 B 7 LA IR VL o
A BN (] B 73 S SR ]

(1) DL 5 S NV B8 1 SATHHE NI 4RI [R] HR 4
12 155 TR [RI R PP AT

(2) HBAFIEAME AT L4 B NN ST B NP IBE ] FR 4 A TR HE B
R TR SAST 4 T N D DS ] R 4 17 S04 1) T 7 AR BT 2 o e 4 % 7 LI UK
WA, FEEEENAE 2 H B2 B LA T b —JF 0 H B4 SR A 10%K)
HIEE T, AT AR IBE ] R TS ZE AT o %o 22 PR [ B, 724 4 BN P D
[ H 7 B o 2 [ 4 2 6 LA A 4 52 3 O R [ 40 400 6T A B [T 3 4

34



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

P NAE SR AR B BV I 1) DA 26 2 S0 8¢ [ BB IR ] o 30k % A SARE IR 1), 4
BN T —ANTFH AR R, B B4R R A ks e BEHGE LR, 2 H Rk
SZ BRI 53 IR 1] PR Y o A S R [ R R — R B[R] R — A
L, ARSI LL T — I H AIE S AR 2004 E D R SR ] G40, DACSHEE,
BRI ko g Bt N AR AE L R] HR A I R AR B AR, B R BRI E]
AR B B A HATSE Rl Ab B o 4 A0 A R ] AN 52 B 2 R ] g AR A7 AT R A

(3) ARFeG A EAURE RIS, b BB G R A N\ b — TP H R4
M A 20% LA (R RE AT R TR, B B DA SIS B N IR BE (5] HH 435 A TR B
SR BRI AT 1805 N R S i 37 T A3 4 1) 0 7 3 TR T il 2 K 2 4 B 77 A 3 P R
WA, FEEE NG BONZEE S 3 A N 2 0 b — P 24 8 6 A
20% LA b R IS8 43 2 ] BRI HEAT SE A s WHZIE S EEEE AR Bk ]
IEE sy, HESE NG BURIERTEL “ (1) AFUEE " 5 “(2) B4 4 e (1
2958 75 A5 HABFE Oy 3R N B RER] IR — IR 0 B8 . (2, Wi A AAERR AL
TS [ P U B S E A R T, DG 22 ) AR RS2 T 430 0 S [ PR R 4R

(4 FHFRLE: S 2 DMIFRH P L (A% KA BRI, it 43
NNKALEE, FIEFHEZ A S IR G ;. A2 N8 8] B ) UIE 2% AT
MRl AN 20 N TAEH, JERCSTER BB BT A

3. ELARUREIA] (A 4

MR bR EUARURE (] A S I B, B NS 2 WA L AR L ECE A
SEULEAFE I HAh 7y :UTE 3 ANAE 5 H s AL G O AR N, Ui BT DR A 2y
%, FINEREHEN BT .

(b 2T R U BSE [ ) 2 e 60 S T80 P D B [ ) 2

Lo A b 745 R D BB (R 0L 1, R4 BN S R o) o [ M 2 4
%, IENE RN TR € A LTS IFE A,

2 G H N T DU 7 45 R D S8 [E] (RN T, B T BT I H AR
SR bR B T 8 R D ERE (] PR 2 st PT AR AR S i 0 £ 45 2 o v O
BB G B [ R T, SR AN 53 AT R A T U A

(+=) HEHH

RAFCHIE T KERBAGFAESEKEKSBINMHES AL B HHH

35



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(A ZARHG: 005134; B ZACES: 005135) . KiEEALMERSEIRS RS, KiE
BALEBIR SIS C R (C2/fR0E: 004221)  KiSfamaifsfilids. K
FEraaiffifrsitsd . KEEWNMHERINES S, KEAdGT 5SS C

R (CZAAT: 004220)  KERERAHES (HHEEE) . KEMFERFH
R FBMA (B 3R809: 004651). KEWMH AR ERERS (HAEE) . K

FEAZ RIS BERIE G C B M AT (CAD: 004858) « KASHEPIZE LELES
B, KERNRMRIERA IS E RO (ERRID: 006396) KI5 M 7R KK
HEEE RO (B 2405 006397)  KASFIE U B M4 AL B &M (A
ZfRIG: 5199995 B ZiARfD: 519998) (HAHEIE) . KFE F—HEEHFdrit
G Z A) R m) g, BAACRT Jp B A L 55 I B R LA VR A A R A

AR P EIE B 22 2009132 5 (FGIESR R o & A5 8 2 F A BRRE ) 1)
FAOGHURE , AR 2010 4 4 H 23 HEEEA RS 4k 55 0 . B AR
s

1. R B BT I G Ny, 40 O 3N A RO R R P B ] 38 b
59 N 4 R 9% M 222 OB REWSCHI o 143 H i 4 PR I 2 SR 1K T N 4 PR I 28
I, B AN E R R R G SO R I S 2B S R I g
T NFE S I ey, NSO B AR 22

2 BT A

(1) et M4 A4

5 HR R 0 =T AR 300 X e Y R AR A

Rz ] 9 =% HH B A 400 X B2 ] 2 6

HZE B = (R R G308 ] 2) X kb 22 B e+ (1+4P ZE 2R )

e NN G0 = B W B 0 — Tk [ 2 — 422 9

B NN 30 = T NN B0+ e N R A 4B

(RGP 3 T N R G P B ), FhEFNE)

(2) MBS R mHES

B RN 80 = B 0 B0 X e B 0 B+t 00 L P AR 5 A i

Bk

K22 B =T N BB R S WAHE X AN 2 2R+ (T AP E 2R

36



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

e NN i = e A il — AP 22 2

B NI BT = e N80 = e NS B0+

TS M AEE R 1.00 J6, A 5%)

(3) Aetemik G B MmiksE

B AN s = e HH O U e R e i

I 7] 5% = e L B\ < 0 B [ B

B NN g = e HH A e — e [m] B

B NI BT = e N 8= B Th B e B0+

(TR S BUFERN 1. 00 J6, #EFAT)

(+=) EEryArsc H g

B RS il R 4R J e AL LR 52 B AR K L R AT =] s AT S S T
17 AR AR 553l P A SCECHU N AT R il gk Sl P oig
FE_ BRI RIE DL, 4352 e 1 AR AR MRV RT DL AR i < 3k - 0 A 42 1%
N B B SR A Bl S A BN LR KR 1K) 5 s AT Ab

MARGETR R WA NIET, AR RO & 0 BT H A 4R N 487K
TEME 5 5 B 00 WA R FL S T2 R A 6k <5 0190 W6 20 4 AR 12 ot ) i < 2 IR
A A SR AT A i FEN U AR A2 R R SCAS R B ey B A R 11
BE A A R e 45 ot BAR N VA NBABA N, p AR il ;P s iR 3
LA R IBOLAI AR BORE, X 45 65 2 A AR 2 i 7 FRil %28 e B0 AL
P HIRLE S, % BT WL RIE HOARHENRL 2%

(00D Be RS

LG ARFA N A I R B 0 BUE A A DL 2 8] A6 3T 7, B4
TR BILA AT DA% RO RO AR v SO R 9

(30 e BB

BB BN AT Lo B N8 e A B -4l AR H 3 8 BN 57
TRIGE o BB NAE TP P E W€ AR BT TR v B AT 208 B, BHmEk
SR IR T 2 8 BENAE AN IC 2 75 BB (0 41 5 08 W 15w b e 10 e 00
BB BT R Ep R R ) B

(78D HeGHIRES . ARG

N

37



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

BE IO AL R 52 B FE S BN LR MR R I S i B R 45 SRR, DA%
FACHUNR] . A7 R AR I A S D0 N R 45 SR o &K Bk & 0y 40
WAREEH), WRAEIEGAR WU P AL IR — TR G, SR S8R 7 BT AR 2 Bk
w73 AC, VEEHE LB E AR ] 5 AT HE BIBRSb .

UUAR SRIR A I ST VE HN 2 A R AT AR 28 o SE BSE M IR RT3 T, '8
N B < 4 00 10 o 7 b 55 B R Ath B gl 55, ik < TN K 1) A0 S Bt A I
N&z5 W

(B> e hHniit

FEVFEER SO vF 2R B OIS DL T, 2 &8 PN W] 32 B - A A N
Ao F [EIE M 2 WA AT B AZ B 3 Pl o e A AT 03 e L 1 R O B
PUR BB G AR B P 5. FE G B AN BRE S B 1 55 1), K mi
N, FEE AT N AR 3 TN 2 15 Ml 5% K00 75 FE < U L
%o

(=)D AN SO SRIE A I HX B A0 A A A 2 TG S o 1A 52 0
HIRTSHE T, B BN AR S B A DUxT b ik R AT 1] DA B A+ 5l 55 ) 22 kit
AR IR AT A, B AR E M BT A AR H U

38



- i
..g% 'tt:i::!gggﬁg
| Chang Xin Asset Managemant

R 0 5 T BV & T AT SE ] T

un EEHRRAEGHRE

He G NI HE S 2 SR S ORIE AR I s SR AN LE IR RS 3 1% 3 VR
IR IR, IR AL E . AR AN S M AR AR A B R SR AE

BEATE N E @ BT IR A IR A A RE A LSS FME, T 2019 48 3
AT AR P 55 abn . S ERIFIE R HEME SN, FIER %N
AFERRILE. R SEMRECE E BN,

A HE A GRS FrEEUR#EE 2018 4F 12 A 31 H (A AKS 2018 4 4
B, ARE PRSI SRR A #H
(=) MEPRELSHHERBM

B i H e () RSB BRI ()

1| Blad Bt - -

H: R - -

I
R - -

3 [ 7 WAL i 45 1, 769, 963, 710. 00 97.79

Hrh, iz 1, 769, 963, 710. 00 97.79

BTSRRI - -

4 | St - -

BRIATAE AR - -

TN SRt~ - -

Forpre KRl AR SN R 5

S

RATAEF S B e it 1, 147, 202. 57 0. 06

HoAh B = 38, 803, 847. 06 2.14

it 1, 809, 914, 759. 63 100. 00

T I AR R I8 I @ A2 S ML B I

(2 MERBAT AR ERRAS
1. MEMRET LT REOEANBERRAE
RIS AR AR A B
2+ MEHIREAT O REBBER R B ER RS
AN S AR A R S8 o A R AT Sy B 4R B

39




 KISE=E

Chang Xin Asset Manageman

KRB 0 T BV o T AT SR 35

() MEWREA RME SESEFEUE KD HFRET T2 REREH

i

AHE G AR T HIARR A B

(U MEWRE G2 RAEFRTAS

FF5 fiizF b ARME o R TR B R o)
1 K i3 - _
2 AT AR - -
3 SR 1, 000, 516, 710. 00 69. 18

Horp: BURME &R 1, 000, 516, 710. 00 69. 18
4 bz 338, 410, 000. 00 23. 40
5 Al B g B 55 - -
6 Hh S 431, 037, 000. 00 29. 81
7 Al ERAT (AT AZ #af57) - -
8 (7] b A7 - -
9 Hotn - -
10 it 1, 769, 963, 710. 00 122. 39

(F) WMEFARIE A SRYME b 2 T 7158 EL R/ HE R BT T4 B B R
44

s | A iz K HE G | antrE o s
@ﬁww%
1 180211 18[FJF11 2,000, 000 | 202, 660, 000. 00 14.01
2 180406 1842 /206 1, 800, 000 | 192, 474, 000. 00 13.31
3 180210 18[EFF10 1, 600, 000 | 165, 008, 000. 00 11.41
4 180204 18[E FF04 1, 200, 000 | 125, 664, 000. 00 8. 69
5 108901 41801 771,000 | 77,107, 710. 00 5.33

(7)) MEHIRIL A FMME o5 R B 7138 LB KN HRF BB+ 42 B 7 SCRAE
FEE A
ARSI A T IR AR AT B SCFFIESF -

(-6) MEHIRILA RIME GEST T HEFIRNRF KT L2 B SR IRE

40



& KEES

Asset Manager KB AR A A 5 7 PRI 7 $5 % S < T (1) 47 55 i 45

B2
AREAMEHARRFFA SR

O\ G HIRIE A FOMME o 2 B 7 134H b B RN HR P B B T2 SUIE S 3 B
4
AR GAME WARRFFARGIE

(L) MEMKRAZEESR BN ERH L ZE LA
1. 230 E AU B RBUR
AH AR R AR BT [ B B
2. MEWIRAESHT I E G RFCNE R 4
AFE AR R AR BE [ B 6
3. A E U BB
AFE AR R AR BE [ B B

(+) BRAGHREME
v REHATEER R T T2 IR RAT 2R IR R E R RA
&, RERGHEF B —FARZBATTER. LTHFE.
2. ZEEFMEFARRBREBE, MAESRENIT+EREBHEESH
R B BRI TETE o
3. HAhHE =R

= R e )

o}
d

FHARES 706. 50

PISCIES 5 K -

2SR -

IVEA&AIDSS 38, 772, 758. 79

I IR HR D 3R 30, 381. 77

FoAt MR -

R -

HoAh -

O[O [([N[DH|[OT | |[W|D|—

it 38, 803, 847. 06

4. RERFER AL T 5 B R R Bt B 40

41




& KEES

(B R A 0 T 68 2 o AR M50 1 93

AT AR R AR5 A AT e YT ] e 4 5 77
5. MEHRITBREHFERERZRIE S
AHE G AR T HIARAR A B

6. BEAGRE MERFAMSCFHRE S
TS LRI, 22T A5 & THIR] REAFAE R 22 .

42



@ xEES

Chang Xin Asset Managemar

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T EEHlE

e PN AR B R Y TSI A5 P V2 TR B St P e ) A B R 38 FH R < 00 7
EAPRIER & —E A, A PRIERR . R SUFAURILAREK
Blo BEBA WS, BEBE AR BB R SRR N A A R AR e 3 S U

2018 4F 4 TR KA F BRI ESHPHEE KRS RS LR S
RHE:

o [ fors
g | TEEESE | IDRICR | LSRR i P P
O | maze |wkake | T
HZE®
20178 H 18
H-2017 £ 12 28.57% 2.87% -1.29% 0. 05% 29. 86% 2. 82%
H31H
2018 1 A 1
H-2018 4 6 2.12% 0.03% 2. 16% 0. 08% =0.04% | —0.05%
H 30 F
2018 7T H 1
H-2018 49 1.63% 0. 08% 0.57% 0.07% 1. 06% 0.01%
H 30 F
2018410 A 1
H-2018 4 12 2. 39% 0. 08% 1. 99% 0. 05% 0. 40% 0.03%
H 31

B&RAeEMZH (2017468 A 18 H) & 2018 4£ 12 A 31 HifilE, A&&
B R TR ER KRS FE NS BRI R G R EHXT .

43



G KEES

Chang Xin Asset Managemant KAS R34 Al {5 {5 7 AR5 3 R 0k 4 W BT AR 2 Ui B 18

3B.03%
34.23%
30.42%
26.62%
2282%
18.02%
15.21%
11.41%

7.61%

3.80%

0.00%

2018-11-11
2018-12-31

TR =TT 1 c | RO O OSSO NSRS SIS S FOS S
R O e I

L

2017-08-18

201 7-09-1 2l

01 F-A0-0F b
017-11-

2017-11-286

7

L B e e Mot s . S8 2
18-0

201 8-03-06 { bt

2018-03-11

201 8-04-28 {fommt oot oo
018-05-204{----

(]

|— [ fi ER A T B e e B LR TR ot — e B3N P Tl T 2 ol £ L e Rl 38 e i o

-
£
-
£

[ ] o

L

W

e 1. BURHBA 2017 4£ 8 H 18 H % 2018 4F 12 A 31 H.

2. EEERME, AESHESGFENHE 6 NH N NEEH;
IR O 78 U2 G HAR S R R B 8 AN — 4 O A R, ARSI %
TR F Le o) LA & 24 6 A I 20 5E

44



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(—) B HR

ARG B TR A, 3B SR R 7 LR A AR R [ AR

(=) H B

AREHRT BA RIS &a TR, SR E NRIERAT 1
RATEEHE . SRbE. HOTBURG. AR, . R . B
PEIAMT S NS G S . B SCRRIESR . IR SR Gt Iml 55 [E 52
e SR, ERATAER CEESMUER . AR R ABARAT A0 TR mTlig L
A EFHAT LR E AR A BRI 2 RV R S s b & m T A

RIESATT TR BUESR R R T, WA T ATy, v acHh

A ARE L B B HLA LUR S VE R e ot ot i b, R & B NAE AT IE =
FEFPJa, AT LK LA AN BB VE I, FLAR % LE A0 i I R AR R AN A S
5E o

S MBRFHE By AIEER G BB L BIAMR T 2 2 557 1K) 80%;
BN o H B AAEF R B 02 5 29 T5 SN 58 5 IRAE B 5, ASFE SRR B4 A
LB A AE— S LA M BUR G2 AME TG B E R 5%, H, e
SR B AR ORIES . ISR TS

AR A B FEIE M 2 A T BB Pl R B0 B8 LU R A, ik 5 B NAE TR AT
GRS, W] LR IR BT AR BB

(=) FRTTHmE

1o B8 e B SR

I ARG A FAE MR BEE N, B E WA FFIe TR H 0
BN I BOBOR B 5P LUK R BEAS T 37 Bt A B ORI T, BT SR W4
TR e FIZGES . ST R . =M sh itk LR AE KT, 4
AT 5 Wi S < R T ) B3 LU G B o R AT S5 i) XU AR Rl L, T i 4 4
EAML DRSS G R E G, s e e A R

45



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

2. KB & HnE

TR S, 2fE A6 SREAE G B EIRE . 42 WET
R R A, AAS H RS i 4 =, SN FEAIRAE F BT B L g, A
JSEAZ 2 R 2 TUA b B AR S 2 BT 45 SRR AT R E o AHIR, M WE
G R Ty, Ak AR T, LR NAZAR s A AUt ], S e
JSEAZ 2 G R 22 T ek s P AN S 40 B 25 SRR AT I 8 o LA, RN 5%
—LURRPRIR BN TE AT B AR, P R LA I R, R ER R EAA
BB, BB B 7 B ph o A NS R 22 7 A5, BRI, 7R T 20
HriE BT B2, AMUFT 15 RS, 36 75 25 i (b 75 T AN B A B
W R R, &5, EBUHRRZEZZTEE A, TR IR 6, DA E
AR S 4% % LU R fee R 115 F G RE A 45440

3. M IFILFEHHE

AR HE G EARE A SR U B 2R L IR Bl R F XU AR, ikl i in
TR A AR RS AT ER T, SRR E . R E iR A G A5,
AR B e 3B AN [ FH R0 2 05 IR 28 2R B 22 A0 AT, A AR E = 15 XU
Gty WIBGEN 73 #r s RIZE 534 LLSCE 5 PR sl oy dr - IS 27 B3 A
DAL KB s AHULBC R 22 M, @S BAR AR A5 .

4., Tafesng

B ofe SR 2 i W o 2 ot 2 LU B I, BV AR SRR A ZE 85 R, AT PASE
NIRRT T 50 6 2R BEU AL 1 i 55, R 2 R KT A A6 i A A 52 55, B
FRPA IR AEAC, 15755 HR R I IR S i, AT LI (57 27 B UL 2 38K~ 2
BRI PR R, IR BRI R R N, TR AR . Rk
SR ) SRR R ) DR 30 A2 WAL 2 28 i R I BE SRR o o Mt 6 i B e, I RS
R AR AR A 400, 17 AU o AP A BOR R, EMI RS B m I B A
GIEER

5. BZEHEK

JELZEHEWE SR H [ AR 2K T Brr Ui ot 2 M5 %, Jlsd 1F (B4 BT 345 9
ST TR A IR . B2 NG SERR AR AT AT O SRNS, BEATTBOK SR
2B RN 5% 4 AR 5 R IR AR 2 T OGRS R U2t 26 v T T i

46



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

SRR CRPEIERIZ) B, 822 5E0E 7 BE NS E e .

6. 2 HHg

) 22 R 2 i 08 T A SRR A T 10 55 23 RO R Z2 JEAT 204, AR 22 7K 1R oA
SKAE B R T, 308 T R S M TR A T (55 5 S A o S e R U R U 452 2 (0 R 22 7K ST
Rl E 2 SRR R mah R R G VPR RS . TR ZE K46 N
A DLW a2 i (1 527 R ) ST S AR I e, S v 5 0 R 22 PO 4 /N 3R A
P WaR s MTTUHRZE KT KBS, AT RSN 6 #5295 (] B St W et 36 v
525, I PR 2 B9 ORI I BRI A

T P SCRRUE SR 45 S e

BE SCRRIE S A2 G Z SN M H B8 7 AR AR E LBV I B 7, 8 — g I 4
P ZeHE, BT = g RS S U e AT o B, R e nT DA B L JE
HAtr B BN ISR AR . B SRR E M Z AR 2 . RAT 4K W5
RIBE 77 ORGS0 I e s IR0 22 55 22 Fh DR B o R B b A2 JE A T 40 AT A £
F T BT HIZERE b, K57 SCRRIE S (138 2 G5 A AU« 5 FH XU . S Az
I PR AN 20 RS S5 HEAT 70T, SRR AR o e 2R SR L 5 FH R 25 it 4 s
TRUA 26 35 3 e SR S RN = B (B SR, BE0E T 0 7 SCRRIE SR

8+ H/IMIL A S 5 45 T S

ARFE G0 rh NV AL SRR (R 5 B 5 o B8 2 A L USRS PR AR Bl A Uy TH A
MEFEAT 277 B RORE FERTELER, RASIRRAT EARMIERT A7k, 2B ENL. LA S
JF I B BT T B, R FE R AW A AT R, IR A
AUV L 3 P 7y BB PR B 5 KU

9. [ 5 3 B R 4L SR

AN 5 5 T o St R AR TR T ) BT, %o L5 T 4 2 Al I, DAAE
5E B 5 5% 1 S~ 7 IRl ANAIURE A A « M R KIS B i g 4, B BRI IK 07
W, JATECR T BA00T, A EFUR R T B IR ME, DU 2
R, DRI BT R T: RZ, TEATH KT R, @K E TR,
B B4 B, AR EiEat @ E AR 2, DOREUCE B i .

QU 5] e

1. ZH4 PR

47



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

B4 (45 0 2H A LIREATE LA B A1«

(1) ARFEE X555 5E LI AIS T2 4 58 7= 1 80%;

(2) MG HHAAEMBREGIA R G ARHMNNL G RIEEE, A5EE
FAIAE R EIAEAE 1 LA MBUR R AME T B8 5= 3B 5%, o,
MEAOFEEH LT FAHRIRIES . MU IG5,

(3) REEGFA KA FRATIIUESF, HATEA IS 54 557 E 1 10%;
RIS ENERMN NS TA — K AR RATIIES, AETZIESRT 10%;

(4) ABLFTT A — A N & 285 7 SRR I L], A5
B TP 10%;

(5) AFEGFEA AT SCRE S, i (E A 5L 4 0= E 1
20%;

(6) ARIEGRA M — FaIA—15 PN 577 SCRAEZR I LB, AR
P SRS UL 10%;

(7) AF:EE NG B A S B0 T [ — JFUA B N 1 & 2R 5 7 S h
UESF, A % S8 5™ SCRAIE R & THRIUR ) 10%;

(8) AKEL: M % T8 FZIT4CN BBB UL I (& BBB) (M8 77 SC - IES
FEG R VO SCRRIE SR IR, ISR AE S N R AN EAFE R TR dE, NTEVT
Gkt KAz kg 3 AN H AT LA

(9 FEAEZ Z HHE, FAERSANEGIRELME, AR ST
FEIFAEIN 15%, A RS I B 650 18 & L A B 4 I 2 S T (B
30%;

(10) TEALMIAE 5 HARE S (AR 1 E G & LML S AR
S =38 5 H B4 BE =1 E 1Y 30%:

(11D ARIEEFRA M CRE B EE—F LN IBUR 2R HiE A%
A SEHEGHREAME, &iF GLETE) METIEETE 1 80%;

(12) ARFe 430 N A EARAT 18] (R 17 37300 AT 555 R N 1) % 4 AR BIAN SR o 36
G RTEIRMER A0%, 754 EARAT IR R 737 10 25 [ I S K TR 147, it g5
(5] D) 1 )5 A e 4«

(13) AFHeE BB AT I 53 5377 B 140%;

L{

48



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

)

(14) AR EFA A /MRS TR, HE A 2 & B P 13 EL A

\7

10%;

(15) RIEEFFA 2PNV A F 67, HliE A ST 5L S 51l
) 20%;

(16) ASHE 4 F F BT TR A2 BR 55 7= (1 A8 G TH AR e 4 U 7= 4l
[¥1 15%, BHEF AN IEFHERE. RS IBR 2 S5 &8 3N Z AR 3R 8L
A NG AR T R E LA BRI (1, 4 BN ANAR 2 B I 3l 1 52 R 7
{DE e

(17D A KL 5 RASERUE SR B 7 i S BRI B 2 8 1 oAt 44 R 58 5 %
T R [R5 5 17, T 52 o 9 ot 1) % 0 S SR L 224 5 A < () 240 5 PR 5 5
TRFF— 3K

(18) VAMERVEM K EE IS 2 e R (4B TRD) 2058 1 AR PR

PIESR . AR T s IR RAT NG I SRS AR ) 5 5L 88 B\ 2 b
[ 8] 22 B B G #5 55 LU AN R ol B 3 LUl 1, Bk IR 58 (2D (8D, (16D
(17) 2k4b, FEEAH RN ATE 10 NS5 HNHHTIEE, JEE s gy
FERER, IWHRE .

BEEEHMAM ARG G AR B 6 NH ARSI TG BIFF
HIE RN RLE . IR, AEESIIRTEIEH . BRI ST 5 585
25T . BT AN EEG IR & SR A B S & F AR HiE A,

R SRR B W A R 10 S B8 A LA R A 3R AT AR T A, AR B S )
FE RUE o SRR TV RS, W@ T AR S, AR SRR
AN AH R BR ] o

2. BT A

NUEF TSR TR NIEERGS, B M= A T T oI 5 8315 50

(1) 7AEHIESR;

(2) i[RI E 7N DER EE SR AR IR

(3) MFARIE TR ST R 5

(4 MHBESEEA EEE AN

(5) MWENFA G BMPUEFRAE G INhg S HAR A IE 2 (IESR 58 5 1 5

49

0



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

(6) EHE ATBUERAN b EHIE I 2 0 e 25 1 ) AR 3 .

BEGE I NIZ IS P TR SE BN HEHE N LB RAR . Shr
PR B 5 AT HE R3O0 AR B 2w AT IR S5 B 7R B JT A 7B AT, B
A RIS 5 (1, 5 S AN e A A AR AN BE S, SR
DA AN s U5 5, BV a5, S ST {4 Py S o L AL A AN PP AS AL AR
BT AT G ERMAE AT - MR 5 b AUE 63 2|50 NFE, Ik
T AP e . ERRIRA 5 MR R G E B ANFEHSHIW, JFad=n2 U
Efbor S B ANEHES N EDRLER KI5 F I TH A,

WA ATBGE I BT T O _ B 2R b e e, niE A T AR, A
LA LR HE HIBR o

(1) MGt Bk

LR G TR R0 A %

TR B AR HUR B B S 45 AT IR ST 2 ] g 1 P B A 3 i o
TREG R H AT LRk BUBRREE Y, HLRERS BT b Se M 5 i 37 B IR DL
I RE. MRPEASE G I BBVEE BB L], G B S tb Bk Re s %
W B S I A e < ) XU WA 2 R AT

IR R RAERSEUT IETH R BOE S AR, BE S RVE AR R A AR
B A SRR YT i 1R L S LU A MEAE Y, B e T bt
& & M T AR SRS LB HERS , ARG E NSRS NE—
B AT E SR G R R B ML S LU R I SN A, T AU TR A
WA AR

(N U A o I

I GG R, B TR I e AR AR ah fl, SR 5
Weat i TEE Mg, (IRTRG RIS ABEE R 4

(B s B AR I SAT AR SBOM B A BRI U K 53

1y J g BN A2 18 B XA R AR BE G AT AR SRBUR, fR 2k 4
WA N BIR s

2. ARTREM 1% 5%81E;

3v MBI NE S JE i FEAURE SRR F R AR R =

50



G KEES

Ehang Kin Asset Managemant KAZFaA A TR S5 8 R e 4 T BT A S B

N BUETA =R 7

51



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T+ EEHIH

NN
2.
VIR

Py
H
CIk
¥

(—) FE7

BB B ER RSN N RA RS BATAAA S L e NG
LI A B 7 AR AN AEL AT

(=) T e

B B HME R TR IR & B S IR R e R M AE .

(=) FEEW 1K

B EAUE MR A AR VO TE SO AL &P LB |« iRk
JHOA LA B Il O HAR T FK P o DTSR T K T 5EE FN . e EE
N A B AU AN S g B A0 N LA B AT 1 I 7 K DA B Al 3 <5 W 7= K P A
o

(PO e 00 77 1R DR AT AL 73

AW MAL TR E N SIS NS GBI, JF 2k
SUEARE . ZEFHEA ZEEA ReBChMMEeH SN UILE
A 7P AL B S AR TUE, HBBANAGR AR S G 747 (83 R IR 4G 41
PHECHABRR o BRARIEEEIUR (k& FD) RS2 4h, T A S 4t

5.

FGE TN EESAEE NIRRT BE I B 1 ik B 0™ 48 R

ITSEN, M A e THIGEN . 58 BN G s &0 7 pr
AR AMSE H G 5 AR BTSSR B BN E BB A A5
< EE 7 B R IR TR BT 55 A S A LKA

52



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

+=. EZEFH-MHE

(—) i H

AT G (MG E H A S AR R IIESR A2 5 0 (K58 5 B bR B 5 A
FHE 5 0 AN e S i E I AR 5 H

(=) fHEXR

5 Pl IR AARAT AR B EAUN 5. RSGRIT, e aEw ™
L Aifoi o

(=) Mi{ET7i%

Lo 225 il 382 5y V0 ] 5 WAL i A PO i (L

(1) XHER 5 Birilidgy £ 58 5 B M AR AN S AU e Wi dh F (A
SE RSN, SRR =57 A AE LRI SR A RO RE S i ol =5 PR A (B AT A AL

(2) XHERZ 5 Brilidgy L1585 B ek 05 B e Wi e it Al A7 e
(RIBRAE ), I HLER =5 AR LR S (A (KO AR L b Al 2 EF (1 P — 35 L oA B A £
(PN EAT A E

(3) XHERZ 7 i g H R AL O B8 77 SCRFIE SR, %5 T H AT AME AR IR BR T
iy R FAAS AE BRI € Fo 22 SO WA RS IR B St E, 4% Al AE
BB BN RFEA AL AR IIE S E, NS DUA R SO I G T

XHEAZ G T3 RAT R L7 BOREE AL LRI 657 RS EBOR T E 2 fefh
16, ERESARAE LTS A SROMERITE I, A E .

2~ HRAT IR T 755 2 1A [ s A et A R A 4

(1) XHRATIA] 4 AN S B [ 2 Y s it b, e =5 (G (R AL SR AR
HH . it Foft =5 E) A (B A SEA T A AL

(2) HRAT RT3 3 b5 B [ Wi o b o, SR BB =D A AE LA SR AFE (R AR
TR = = N 5 R 0 = [ R i i [N WS e e s S N =2 G M
ezt dtn e, TRl BC UL H G2 HD TR ARAT 8 [ E R 4% IR R A2 30 o B
RIS HEAT A 1EL 5

(3) BUTHT A L, BS =I5 (S EV RS EM S DR, £

53



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

TR R MR EAAAAE Y B2 57 R LT IR T 38 2 B50H R A K2 5)
MTEOL T, $Z ARG {E

3. EGHH AL — MG E 2 H 455N AT, A H R4 A,
H 32 o H IR &5 AR R A A, R Bl 2e 55 H 45 AN At AE

4, [l R AR A UL E1T3%38 5 00, $ 537 B kb i1 3 45 Bl
fE.

B WA HTHIEHE R B 4% R TR AT A A e B R L A SO B 1Y), &%
GE N BRI SR SFE N E 5, LR Ee R A AN E 1 # Ak
fE.

6 FHOVEEEM A S M A s e K, WHE . WA B
1 5K oW e A 1

U 4 PR N B S 0 N RIS S [ B & A RIT B Ak B 7% 2
JP BOAH IR 1R B 2R B8 70 20 A4 B 4 0 R A AR 28 I, I RT3 R
St7, JLEE R, X7 .

WY FIEEIE, Fe BB BT SRR G 2T AR B S5 A N
A, ABREE RS ST ST RS ENIE, Ft, SE5AESE RN
TR, WA G fE TS E R R S, Rk S L, e
BEG B0 B4 U B AT B AT DLA AT, B R EG 3 4 i AR A AT
i A Ok B R H1AZ A B H B 4 08 7 4B TE B B % 1 5 S 4 %, H 26
G PSR

(V9D AR

1. &M EAEREAN THEHEAT G, HEERHERLS H &S0
WU AR B THE, K2 0.0001 o, MRUEH 5 A& RN EERGAM
SEM, MWHHE .

BB NG TAE H T H RSG50 i E RIE S M A0HE, JHEeE A%

kEﬁIt

S

2 G EHE NN TAE AR G5 5. (B B ARIEEEM
B <5 A A B R 2 A A (B B Ah o 8 PN AR R < 58 7 A )
KRG BIHEL RS ETEN, 2R EHEAERTLRE, hESEEAN

XM A A o

54



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

(1) fEER R AL
B EEANMBEGIRE N R E ., &Y, &3 O & 5 b E
MIHERAE . M PR A EE G B E/NEUR S 4 RLLAN (558 4 07) RAENMG R R
I, W3k 0 B E SRR
e BINIVEE DNNE Y IOV Y (ST
1. R
REEGIEEE T, W TEESE NS SIEE N B ICh . 5
PR B BN B S G A E R, B S NE 2R, T
MDA AR 506 iz At A R I 2 R B EN ( “ 240057 ) EEBURIL T
i AGERIRACEEN 5T EE, AT,
ARG ER R EEESE AR EAR T SOR IR ER . Btz 2L
TR ROMBEER . NIATRL EHAE,
2+ il B R A TR TR )
(1) R IR QR HMARE HHE NG RIRRN, AR IR DRI B
I B0 2505 eI BEAT BE AR, DR SE A (R A R s A 1) 28 P PR A EL R R ST AR 5 7K HE
1T A (B R IR DA TT AR SN BE I 7 AR RO (B A 1R, 28 0 NIE AR Y,
B UR DU TR B R AR R B2 5 AT A (S E R R DU cae el I H.
A7 T8 SC55 1 24 5 N AT A2 08 P IR T 0 AT B I 1 OR B L, D JEL 7 24 R EAR o % 2% 5
o AELEA R DTAE T RO BE IR MR D0 AT 58 B3 NEAT RN, B ORAG (E 5 R 015
B IE,
(2) M EHR IR A STETT A R M B R 0T, AR R K 15T,
I A S EEHR KA R B S HE AT, AN =775t
(3) DA AELER DR T ERAFAS 1G24 3 N AT B IR I AS 415 R 55
EAABLEE R TTAT 7 A0 SR A AR A R 97 5T o A SR 1 T 3RA9 A 45 R 2 3 AN IR IE
oA AR IR I A AR A 2 SN RO a ik (“ 2857 ), MR AR R 5
A7 R A S 07 BIARS » FFAEEL SO R A2 < 3 10 Bl N RS AN 115 A ) =4
HNFATZRAAIA BERIEIBR]; ARG JER Z N 2R b o A
AFHRIE G AT, M52 45107 B2 8 H C 23R A5 I I AN | C 2 3RA3 I A 2
PR I AT L SEEFst K (0 Z2 B0 70 ST 4 Al AE AR R DT T

55



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

() BB R TR R R B R B BB AR AR B R B IR 1 T2 1 07 2K

3. MEA R AL P

AR RIS, AR NS N AT A3, LB R 7 R

(D) B EHRRAERER, SIHFTE RN, FRARHE A AR R A4
(g 55 RTAf 5 A1k 1 5% 1) 54T

(2) R YA {8 i 1 A P J5 ) i =1 2 N0 R 1100 7 920 ERT A B s R R 453 2K
AT VR A

(3) R YA 48 i 1 A P4 T ) i =1 2 N0 7 1) D7 92 R A AL R ) BT A 7 1EAT
B IE RIS 45 2

(4) R EFRCHE ) T7%, FEBSEEE I S8R, hEE
SCHUHEA TS IE,  FEal b (8 AR A 1E [ 5% 24 3 AT RN .

4. FEE OB M A A R AL B TR R

(1) FES i E v S PSRN, BB ARG/ LA, ik
BEEREN, JFRIG BIHE T ki — 2K,

(2) HEWAR 22K B R S BUAEI 0. 25%, JE 4 B R 2458 #3424
ENFR P ENE R 25 R 2 I8 B RS BUFE R 0. 5%k, FESEHA
IASPAE

(3) AR 2 IR A VLG A RE 1, AFCHLE db .

(7)) EFEE MG T

L SRS R IIES . WTRAE 5 i i ik e A8 s8] At it (8] 7 45
R4

2+ RIANTATHIIBAE IS E BN L B S48 N GIEHER TG 2 50 B I

3« AT E H BT 50% LA IR P LG T 225 (S R T 0
% HR AR AR A oM EAEAE AT VR, 2 53 8408 A th i i
WE, FEEE BN 2 B 5 e i A

4y EHERL.  ERIE R S AR S A R E N H BT

(£ EEEFERHIA

P T J5 <A SR i 0 32 < W 7 M 2 < A < BN AT T B

BEE N TUHEAT B e B E AN TR RH Z 5 45 AR T 524 H A2

56



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

EHHHMEMN I S0 BUTHE IR IR AR ETE N e IE NHMET AR E
NG RIB TS E TN, RIS BRI E N F G T LA

O\ RFER TS LI Ab

e NS AT NI A RIE A 7 550 5 AT (5 {E I,

FITE 1 1 1R 22 AN DR 2k e B At (R A iR Ak

2 HTFAATHUAIRRE, Bl TIESE . W5 5 BT el G id 45 55 A m] AOE B3
RS, e ANNESE N BRCERKBORE, &5, G REET
R, ER e AU 1R s R 5 B 1R AL IR A i Jd PR e B i BE A 11, b3 ol
MR B M E R, REE AN ETE N R, (HEEEEA

EFTE N R R IO )48 It i e O o AL T 52

57



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T, Z&HHSBIK

B G R) AR SR EMRIE B E

(R EREEREMRI TN FIMsk. MR mirinsh
HE M BFH NK2 T

EMIETR WL 5 P s

B MERATVC R 2%

8+ WKFIF S W R S

9. HMEZFAHRNEMN (EeEFD) L%, ARG 31 52 HAl

>~ w [\
Y M Y
A

N » ol
/ P Y
e

(=) B HTHR I THRARAERISZ AT 7

I e I B AL AT — H A BB 0. 3WE TR, BRI

H=EX0. 3%+ H4ERH
H AAE E BRI ) 2 4 5 1 28
E NT— H 4 58 1
BEE W AR, A BRSNS TEE N RIERESE
WRIFAE S, EIEEITENEZE TR B B 2 A TEH W AEEE It —ik
VST FE G BN A 18R 8 R H RS H BN AT T BUE TG VR 1IN SCAS Y,
JZE ke B H R B HE R i 2 AN TAEH WSS AT B I b2 Bl

2 N TAEH AT
2. BEAUE ARILE 9%
ARF 5 L AT B HFER 0. LAY SR FRE it

SR

58



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

H=EX 0. 10%- 244F K

H A% H RTHR 1) 4 55 7

E i — H 4 5% =il

BEFRE REHIHE, AT HIEESE AL STEE NRORESITE
RRIFKIE S, BREETENEKE TRHA EHE 2 N TEH WML = —ik
PESCEL, EEEE R E . RS BB B SUE IR ST, A 2805 €
TR RS H SR Hike 2 S TAEH NS AT 5t s R E R Hik 2 A~ TAFEH
N3AT

Bk ) HEEWAIRIZE” A 3— W, ARHEA SR B AR R
WE, ISR SBFIN ST, ISR NNIE G 7 o 3 AT

=) AFINEES TR H

T ATIANGE PR -
e E IR U E N AR AT B8R 5¢ 4 AT 55 20 9 FH 3 H Bl
SE W77 IR 5

2. HEEEBANMEEITE NACH 5L IE/E LR HTUL AR
3. (GEEERED) AR H;
4 FLARAR A AR SRR B b IR WS 25 A S0 R e AN A5 51N 3 4 2 FH 1R 20

(PO 3l i
S BN EITE AN 80 PGSR R, TR GRS
DU G A R IR SRR R
TR G PR A R BT R A AR, AT R AT AR 2 8
B RN A U AT SR BB T8 B0 9% 3 S it H AR SR e B BT

59



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

Th. EKlmE5LE

() R AL 7

B G AN I G AN et ileat s 2 SR E AR SIS AT AR SO SRR AR
RUVMIARRD, e O at fig 3 SR 2 2 SO E AR ST e R

(=) Hegnl oy f Al

< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T i) e
ERSELEAIDEAR (A58

(=) Heglas s i 5

I RGN GRS T0E D AR F Al g AT s i, BRI 4y
FR LA BRI R s A 1 D0 N AN A AT I R LA, B (ke h
[l AERAN 3 A H Al ANEEAT W et 73 s

2« Aeiam iy PR Bl LS 20R BT, BentE AR
LM BRI £0R] B S Ok & iy B AT B A RBE Rk, A eI
UN LG R W E Wt wi g AR

3. Fhpiam o0 BC A B e A E AN REAR TR RIS iiean 70 OB HE H (1
B < A7 AL LB 2% B B 6 < A ARAL 23 7 FE < 0 AN REAIR T T s

4, B I BT R S BERL

b HHEMBUE ENLIR AT IER, MHIE.

(00> ez s &

B R 70 Be U5 S8 rP LA A L W et 73 e v AR T ORI L 2k i
P o SN ol LTINS = Y NS L W e Ve S R

() Wheat 7 BT RIHE . A& 5 SE i

AR Wi ST HALGE, JFhEEE ALK, /£2 M TE
H LS E B 2 5 R P BHE I 4 56

B 2R AR H R B YL s 7> ok o
REEHE 15 M TA/EH.

(73D e piiean 7y o iR A 1 B

A}

CRIAT A4 7 BE A T S5 e D F I 1]

60



O KIEEE
.. Chang Xin Assat Managamant

R 0 5 T BV & T AT SE ] T

B SRR 7 BC I i A AR IO ARAT #2 K R CHL At 2 82 2% F el #5583 EL AT 7KdH 24 8%
WHMIELANT B, AL TSTERAT IR A T 2L 5 I, e
LU ) B A A A N B 208 B sh e N e dil. LA 8B T 507
% KIS QLSS REY AT .

61



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

T8 ZEHSTHEHET

(—) HEXTHBUKR
B EHNNAIL GRS ITETT

2 BB HERNAPIERER 1T A 1T HE 12 31 H: S H REER
SVHFEEE IR JEN] . adR (e ) BT 2 A A, TRIEANTT it
S LA R 5
v BERFEUNRTOICIKAL T, UNANRM e Ak e,

Ay ST EESAT B 5 R I

5y ARG AN ST

6. HEFHAMREEASBRECERNSTIKA . FUEFFET HEH 5
RV, FEIRAT M E G 1) B e = THIRGR s

7. BB ANBASREEEANRE SN2 THZE . SRR G ST 00
I LAFEE il 25 J5 50 A

(=) HEMELHT

1, ESEHAEIESESEHA eiBE MM BAUETR Aok 5t
P& R 2 T I 55 i B L 0 2 T TS A 85 4 R 4 T U S5 A e kAT /i

2« UM T A I NEN 2T, NI & BRI

3. HEEHNINT T AP E RS ITIMES I, JudEiRESTEN. E
BTN S P AL 2 > LA H AESRS & B 2 5 IR b IR 2 #5256

w

62



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

Tt ZE&HEEHE

(—) KREEHE BB ERNATE GEEiE) . GBIEINE). (5 B ER INED .
(e ERED) RHAARME . HIEEEEN S TE B PR rE R AL,
AR B MR HTLE

(=) EEPEE SN

AREEGE RPN EFEREEHA . EEEAN. ARESMHRE A
R B AR AU A NSRRI AT o [FAIE M 2 L2 1) H AR VR AT At 20
411

=/No

A}
B, 3

if

AT G AT R ER S 55 N A HER A RN H 1 IE M 4 PR 0 e B 0 258
TRAEPT 35 2 15 BRI RS . AERA I AN e 44

AT AT RAHER U5 NP e b R 2 ) A T 0 R T B (R
RO o IR 298 58 A A S RN L SE AT A TR R 3ty (LA £
PR D SRR, HORIEIE ST R iR (BEEE ) 2058 1)
ATy A b 5 S A TR 15 B kL.

(=) RIEEE BIER LS NRKE AT ENIEEER, AMA T A:

1. BEOCE. RSP HERR e B R

2+ RHIEZRR B S AT I

3. HERR VIR B AR R AR

4. WA S TN SR NBIH SR B,

5y BEATAMTEHARN L VENSE H AN UGB L M B M 1) S0

6. H R IE M 2 AR 1B HAd AT

(V) AT <5 A T4 i (045 SRR F vh SO o n RNy SR A SOSTAR Y,
G AF B PR 55 NRLARUE PR SCA I 25— 3o IR SCA R AR B, B s
A HHE

ARFE G N TR IE B R BT R E T BRRr i oh, e AR

}

(1) AR EE R

63



..ﬁ Exitnmai AT AR A0 407 5 L E T $5 55 F < ST ) 4 5 Ui B 4
NI EE R 15 B AT
1. BEWEUHB. (BEEH). BEEhil
(D (FEEERD) 2FE (EEEFED) BEANRETH . LHEKHR, P
S GARBT A N RS HIT RN K BAKFRFR, 1 B 2 7 i R PR S50 S 3k ik
B RN 2 S I AR A
(2 FE 54 55 0 I 0 L 2 i KR8 1 5% e 5 i i < 50 % 8 L 5 ) 4 R 0L
ViR GAIE . AN e 22 HE . FEGAR BT FeG Ak KSR (5 B
B MBS MBI ARG ENE . (AR 85, REEHNER 6 M/
SR HE 45 HPN, SEHHHESE IR S e Rl b, R 58T E S
WEG WA EHN b BeEHAEQNSH 15 H AT R 32202 3 B e 1 i)
o IR M 2 IR AT LR AR SR B S U, IRl A o< S8 A A SR A T Ui B
(3) HETEMIR AT EEITTE NNEESE ARSI~ RE L4
A B G R AR 559Kk R RSO
SHEREEPEIRRSEMNE, E&EEAERSMHURER 3 BT,
BV (BeaR) MESHRARERN £ BEEEA Kt
BN K (FEEEED) . BESFEE ISR |,
2. BemEREAS
FEB A NN 2 e A0 AU 8 B BAA SE B R AR e i U B A, JRAEIK
FEAHEUWI B HERTRERN L.
3. (BB FD) EMAE
BB N AE U3 o IR S 2 A ST IR AR B S BB 3R
EFD) ERATE
4, FEEFREE. Ben il
GEEEF) ERUE, FEITAR 03I G 47 30 I B I6E [ i, R < 3N
B/ DR A IR TR AN B B
FETT 06 70 B <5 A 00 PP Dy B B (] 5, < BN R 2 AE BN T TBCH I 2
H, 38 R B AU P s LR AR, $5 R T I B0 3 <5 A BB AT
R R THE
B BB 2 A B L R n — N 58 5 H 2k 6 58 7 i E A 2

64

Sk

]]



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

AN AHE o 2 B BN SR O E T2 58 2 H I H S Rk 587 1 E
B Oy B E AN S O 8 BT HHE S B TR E B E.

5y Gl I8 [EA A

HeEHANIE (EeaF). HEUPEE B U RSN
WU RERI A (TR SR R HI S Bl R, R ORIER BT H R e e 3 &
A B WA e A Bl o R TR A B

6. BEE MR, WERGFEERE . PR M ST R

BEEHAR YTEREL R HEZ 90 HN, il R SFEEHRSE, Pk
AR I SCE T Ml b R R S 4 BB R e B b R R

(I 55 2 THR S B 22 S T

B E TN HE FARER HEE 60 HN, gl o8 s & E R,
TR A B I SO B Wl b, R R i 2 A TR E B E

FGEHARLEGDNFEE R HE 15 M TAEHN, HwifleiiEedE
W, IR SRR EH .

(R ERAL 2 DAN, BTN CIAH G T ERE . P
R B R

e WHR S AE QIR ER 2 D TAEH, 705k BRE R S AR & E B
T EI P PR A ERIE I 2R AU 5% 58 o 08 B 2R H 1 SO B AS T A
=V

Bk BN B 2 A8 i < 5 P A T AR R T P R B e 2 A B R DL
82 ki Y vV

0T YT P9 B B B A B e U B R I A e B 20% I 1 T
NORBEHAB S 2 H (Rt 8 BN /0 B S A B g Il iy “ S M it o ok
SR AR EAE 2 TN PR BB S I IR AU B
SUTPA RFAT 0 BAR A1 D0 i B S, BEIIE 2 DA E B IR R TR Sb o

(NI §)

AT R A RKFA, AT AT ISR S5 NN AE 2 S LA H P 2 i i P 41
T, PUAE, FFEATTHER 0 20 ik b EUE R 2 M 8 B EE A
JITAE 3 4 F [ IE 2R LA 26 25

65



HKEES

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

AR AR B R, S48 AT RS 2 G 0 BURE A AL ol B B 6 0 AR A 4% 7
ENPN- AN 2hr

(1) FEEMHFFH ARSI HATT;

(2) &1k (FEEEFH);

(3) HeH bt G fE 773

(4) FHIEEFHNA . HETEN;

(5) FEHEWAN. BEFENMEELIR. EPTRAALE,

(6) &3 N J % Lo gl e A AR o

(1) e ZEMREK,

(8) BEEWMAMERK, QLM &SGR G HEZF S
FEE NEESIEE M1 3T AR AR S

(9) BeEWANNHERE - FANREBLE T

(10) FEGE A BESHEE NESFE M I FEW S N SE—F NS
HITE 2 =1

(11D WREESEEN S M. ESE S MIRABhE:

(12) HEEEA ., FEEFENZ R RE I,

(13) HEHEHMARHER, Q8L SR ERNR . EHE W2 3™
HATEUAR Y], JEEHEE N RIS IS 14757 N2 2™ EATEUL

(14) HERIRIRAL &) F I

(15) F<a A & 73 e - 0L

(16) BB B 3% | SE G0 255 O T HRARHE . TH 207 UM 3k 3 R A AR T

(7)) FEGMFFE M ER RIS TS BUFE A 7> 2 F T

(18) H:p S it Img 55

(19) AT E EHLA

(20) EEHRIL G LN

(21) ARIEEFFIRIPILR B2l

(22) AFEG I T8 a] g3 J Hlle 9 07 SR A AR 8

(23) ARFHES A ERGUBE 0] H 48 31 7 2

(24) ARHE4r TS I A EUARUNE (] -2 o 45 52 IR [l R IS

66

i

bt



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(25) ARG RS2 A L T8 Im] P IS i BB 2 FR W . JRE[A

(26) AFe A H BTV 55 BUIR 55

(27) AR AV FFE e A | B[] S I R Bl £ B M 45 % 5 Uk [ 46 2
=AU

(28) H [ IE 2 A58 H) oA 2 0

8. WIHEAT

TE (G E R AFEIBR N, ARATASLEA Y o LR B R T bR A%
JEA] BT 4 3 B 7 A R P R B S| AR BRI BN I, HHOGAE B EE 55
NENZE G B2 S RI 2 B AT A TP, IR G DAL AR & ERE 2

9. FEEMHEEFFAH ARSI
S EREE N KU FEDL, B REHR P B R &%, T UA .
WA N R, AN G 2D 30 HA S ES M ARG AKX
TREFE U0 BRI, WCERE T AR ey NI
B MR A AMOEBAT ARSI ARS, BeEHN EeitE
NG AR AT N K2 P W S AR AT B 551, AN )8
R EFSENSS18E

10 FEp B Bt 77 SCRHIEZ (5 B4 iR

FE B TN AR <5 4 i B AR i b 4 R LR O B8 7 SCRFIE R AL B 7
SCHRFIEZR TR o 255 <5 49 53 7 1 B A R o 3000 P9 BT 1) B8 77 SCHRRIE 77 W 4 o B
PN LA e <5 2 82 i 75 o 5 i LR I B 7 SCRAIE R L B SCRFIEZ R THAE 5
BE 1 BT 7 ) LU AT FR AR A5 AR 3 T AR o 6 40 5 77 LA R/ INHE P BT 10 48 B8 7
SCRAIEZR B2

BB BT ML RS i 25 15 B P R

BB EENR YRS NS G RS BN, e EE R
IR E BN PR T AR S G A PR R, IR, W R E

R TN HEZ AR PR R L A R T A A A S ]
o CEHD S dEE /N AR R B L.

12, R 5 1 05 B4k
GEBANNGETRERSE . FERERE B R 55 IR i AE S ]

67

W W

HITHEL
A

ot



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

5 CEr) 883003 E AU a0, BASREECR. fFFefEil. Ml
Ol MRSTEIREE, IF 78 707 B BT G50 5 3o 2k e i A KU (10 52 DA B 75 4 15
W RE PR35 BT RN B8 H AR o
13, A IR & M€ 1 HARE
() EREPEHESEH
BEGEHN BeE NN AL E B E I, e T NTTE
B B EEFS
A5 B S NP RS G5 B, NAAAF & T ENE R SR EE R
P AR SR CHE N I RLE
G FUE NN L AR SGEANEIL T ERER 2 M HE A (e R) 12
£, o JE B N S A1) PO 2 < R (L B B A A L R < 0 P D R ] A7
< 7 A T R ST SE T R A SR B R A TR (AR S 2k e E AT R W
o IR HE N R AS T SO B i B XBRL AL 77 sURAZ A
BN EEE NN AR E G PIEREE 2 S
SEIN EEIE NRIKIEERE S LR F(E B0, i nT LR 7 22
BN PG, BRI AR THREENPHEEE, IFH
FEA RGBS LR A —FE BN AN =2
NHEE A B S N AT R A A5 B R s Tk AR WAL
ML, B HIE AR, PR R E DR (e ) &1bF 10
Fo
(B {5 B A S B
HEFUH B AA)E, N4 EE TReEEN, EEIE NSRBI
HHAERT, PR, Eifl.
SR RS AR, B B A TR T B EHTE NAERT, B
BERREN . EHil
O\ e BEEEAE B ST
I BB RS . WIDE52 5 i3 ik e 1 i H B B8 At s D5 7 5
EV
2« AN BB G BN« A8 NICIRMERA VP05 5 5 5L O (A 5

68

i et
b 3 A

i

=

4L

=
5
M

ot



O KEEE

Chang Xin Asset Management KAF A A A5 77 R 7 45 5% 5 o BT (1 473 55 W 5

3. I (FeBFED) 25E B E = E RS
4 FEEUE . PERER 2 GEea D) YO AT .

69



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T R #ER

(—) AFEHA IR

1. AR NFFFREEE, W EIF R BE EEBIAMIR T35 5577 1 80%, PRIk,
AR B AR AE T T S R 2R BN 3 R A 2 X Ah I B AR B AN Ak A7 | o ] 57 55
15 P b A ) R A7 AR A B A 3 A1 P XU o A ik <5 BN R 3 0 Lt e A
e, IR T A A E WA 2R IR AT, R ST E, AR E
PR o

2+ ARV AL S B BE URS:

NV AABE A B A AT A AR T N A, AT 7 SO THI )R 8 X R
AGERAT o BFE G PTHRB /N RA S i 7 2 5195 N LYY, BAERE 5 id 78
R AR L), BT TNV A S 7 B PR R B R RS, T REE K
Fe W P 451K o

3. BESCHRIE SR AR BT KU

B SCRFIEZRAE B N T3 AL K Fe 3, BARimah i, sl iR AR, JF
FAAE— T IR BT IR, o B 7 SCHFIE SR B3R B8 SR A B P S DIAH G, DRl 4 2 Sy
58 JR AR AR N AU B 3 <3 U0 T X 55 FR) ML s 22 4 ik < 4% B 1) B8 7 SCHRFIIE
I35 VRO AR AN, AR JE 0 75 S 1RO Tl I B R 0 0 R, s LB b 24 587 5
FREZFMRBIRAT NS EEA . 88 NS BUEME LN, AR amin ok
A ER % B WA 2 40 SR A < ) XU

4. E GBI KU

[ {5 301 B B9 52 5 R I ORAIE <58 5 7 3K, < B8 7 W] BE R T TG ik SN S5 1 T 4
ks A2 3 ST B A 57 30 B S~ B SR B ORATE < 7 T i PR AIE <8 AR o [N, 127
FEHVR T RERABTIOR , B ALATIE XK o S5 4b, G B 786 i T 2 XU 436
IR A, < B AT Re RN ) B 5 20 5 & L0 bR B O kg sh AN — B T i 2 2=

(=) BBRAEHIRE

BBt A i XU EE AT AR A5 RS S sl P XS o

70



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

1. Wi AR

WEZF TS R 2 2 5F R R BUAR R R B0 BAIZE 5 1l BE 55 & Fh R R 1
SOMAVTT 51 SRS, XS AR G B 7 P ARV AR R, B HE:

(1) BURRR:

TR MBI W BOR . 7 VB 55 [ K 2 WA D BUR A0 3 BUIE S5 1
BN, 5 KL U AR T 7 A KUK o

(2) G5 AR

G AT A R AT R A SR T R KT 2 B A B a8 AT ARG Y
SN, RPURIAMERAL, EERT T B ARG, HIGE KPS K
HARA, AT A AR o

(3) I A

SRETT M 2 B B 2 3 BUR 1T 3 2 A5 25 T 3 A A R 28 22 1 A2 5, [+
S L 22 5 M i b Rl AR R R K o B R T, RS /K 22 32 2R
FARACITEME, AT A2 KU

(4) JE BT REHK AR

FEEFA N EEOE T 2R T, R R A @ B, I
VESE g2 TR, T 52 i B 465 1) SE B ii a

(5) Z AR

T2 AR A RT R0t ] R B A [R50 138 A T8 (R 2, AT 3 B8O B 4 Bt
P TG B AR SN 52 B 20 o

(6) fiiF s am e il 2 A 3 1) AU

RS 2t 26 it 28 B0 KUK 2 48 5 U as 28 it 2R AR AT RS 3 D I XU, B — 1
IIRFEFR IEARE T 3 S I — AU R AEAE

(7D PR B AR

TR 28R B 52 i [ 5 W o 2R UE SRR RN I B I s 2, 1IX 5% |
TR s R AN A% AU BT K

2+ A& XU

FFF AT N ILEL . L4 SATRAA R, Bl T 55 K AT SRR
SEGI AT BRI, 15 RS B AL IE 5558 5 %o = BRI 20 1M 72 A ARIE 95 22

71



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

R o

3+ WBhPEX

KT AR, FEUESEAREIRE . (R SA AR LS i KU . il
P JRURSE 3 475 A 5 <t BB N KU (e, S8 A B < 50 A2 8 O B < A
ik < BT SA AR SR BT 5] B0 IR o

IR T AT R B B B i sh i, 528G 1R 20 5€ 1) H
WGz Bl 2z HEAHUCHC, REVS SCRFANRI T I I T~ 3B M RE (A1 25K . A JE 1 E MR
RS A #5542 11 AT 8008 e g oK R sl v RS o 5 7 |l 3Bt 5 K
R (e 7 7 S S N A B 45 AT BB it o DA AR e 4 ] 0 B < 75 22, DU
A REAE I g BT B S BIAAI RO o B8 BN O S A TS 000 ] S X L
A EURIURE (8] A i SR e FH AL 0 1 ARG 7 B 0 435 i, D7) S DR 37 A7 B 5 e A 40
R NS

(1) g, J5m 2

AN g FH I RE ] 1) FL AR 2 HE RT I AS A S50 B 5\ Bk ey ) HR g 5 D [

(2) ST T3 (Rl 1k ARG PP A

AF g E BT T E N B R AR R il TR BEE R E TR 1258 5
PLEIRIZ D 563« 3BEH B iA (5 SR ARSI A HE Y R £
i o BB fmahtt. R, e AL TRIERIRAE L BAA BRI
TN TERIPL AR o PRIE, ARk G058 0 T B A R A B R sl kA, T
LAVE BEA T g 240 5 1) R I R ] 22 1 o

(3) BRI s i R 2 1 i

BE B BN CUEE AT A AR LU [m] e ML, Xt 25t < LU [ 5 L i2E AT 7™ 4% 1
HATIEI . S e SF)E . R A EUAURE AT, e 3R XU i 2
PR AR SEBR I DL AT IS P VAL, B0 E 75 AT ASORT P A O RE (BRI 224 5 I
W87 AN A2 ASCAT IR BRI, K 8 BN 2 A2 78 70 VP Aili Bk S 45 957 AL B
RET BB L A2 3l 5 3 < BTy U (EL e 3 (0 Bt b, o DR AZ L A B ]
o FARFERTE AR S WA “ I\ Feg i il 57 &5 <)
ELAUSE 0] (15 8 AR BT 307 A R IE

72

&
1k
%

A
=T

&



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(4) St & F ROUR AN AR B L BRI T . AP SO 35058 3 (R TB 72 B R

1) B 45 M el A 8 S A I [ml g . 0k B R v AR SEULEA <\, &
SO AR R S IR e LD B IR R B R S AN IR IR TR I T e
“) ERUREE B B AR T 7 BIAR S E .

2) JEHATPEE EARURE A R IR BARR T AR S O\, e h
B SR 7 B ) BRI A B R AL T 2 IAH R RLE .

3D WACH S S e [l 2

RIEGIFFEERA AT 7 H R FH OIS T 1. 5% 2%, Jf¥ b
IR [B] T A N EE I

4) PEHEL AN E

T E T WAESE UL “—. BEE T E” ZWE OS) &M
FRLITE, #7 ZH—fbE H B 53715 50% LA_E B 837 BLUJC /I 2 25 TS ER i
Byt HR A A H AR S 30 SO EAELE B A E VR, 22 53 S5 A1)
PRI JG St 5 R A A, 5 T NN 7 2 SR I 2 S A+ T i Tl 45
52 52 H 4 VR T JRE ] R 535 FR) i

(=) EHRE

TERE G ISR AR, 7T RE DR AR & B 22 5 TR A RIIE S5 1T 3 55 U T
B RIS B AR S Ui K o B B AR ST AR HK
Py LT BURVE B AR S50 B G U 3 K P AEAE RS

QUIPREE Y EEN L

FRAEE G (A BB B AR B AR SR 1 1 R e 02k 4 A [ P B SR T e oK
RS 6

(FD HRAE R

S e Ve AR i, PR R i A7 R BRI Bl A DR 3108 U A 2R R B S ik
TERFRSE DI B WU, fildn, BECEMAL 5. 21 HRVE. 4R 1T &
Gt e S UK

(75 HoAth R

1. 4% B RS

H IR I & AR IR SR, AT 4 W U — 2 A BL 4 LA AR A e [ )

73



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

TR, EEHILAE LTI, B T REFAEILE A2 1 S FI I &d 22 1 R L2
DN

2+ FRR

i EHL EINRGE 525 M2 AF BOR ORI R G805 2 0 45 SO B 1
B, FTRE S ECE 4 H R 1 B WS Rl eV R R B BR TS IE RGN
ARG TCHAREF B REIR P Al TS M T 5E 5 4R 2 To ik S B AR 4 4 IR
W o

3y RERUBE[A] AL

AT e — TP IE B, FE MUK B 5 15 55\ 2 < 0 51 100 F g 5 2 [ 1
AL, R BT AR N IR R A R [ 1 5 B 4 B A\ Bl Il A A5 0 DA
AR 4 B ] < T, )T A < B I 2 B AN R R

A G AE B4 I [ IR

PR S 7 3 R e 3 8 A 5 R e 2 00 FE 0 [, 5 00 4 A BN I B0
GSCATH IR AE, 5 NAERL RIS G BT, 7 2 38 2198 45 NG e (] B 1 I8k
(] 45 AU o

5. HAMAN T4t 77 KU

i BRRESEANTH AR RN I, Ko™ EEmiESaiesr, o
BESEIL ST R . STl ke g REREIHELAS5HE L a8 H
UNEE-S=R: <t | eyAPa N i) SO N e E T S e SR R S D e A

P

AFE G REATAT—HBURF« B ST THE R . B RS E T A S,
E AT AR 58 AU

74



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T/ ZE&EERKEE., KIE5EEM=HEE

(—) (FeaFH) MRE

1. AR I 5 [RII BRI € Bk & & R 40 5E 28 3k B A AR
S RVOBE I FIN, BA TS0 AR AR R BGEE . X R E
A 15 [ 20 € WG S O B A AR 2 R UGE T 13T, b2 408 BN
EIENABEEEIF S, IHRPEIERS %X,

2 KT (EEG D 22 EE MR N K S PR BUHR o I 2 %5,
H RN 2 HEAR, BRAERJEHA TAEH NERERN A

(2D (FEEEFD) M& ISR

BRI K, (EeaR) MH&IL.

I AR N K& e &1

2. BEEEHAN, EEfEE NIRTTALL, £ 6 MPHNRAHESEEN. B
B IUE NN,

3. (G EFED) 2y A

4 AHSVEEE RN T [FAIE I 2 M€ B HoAh 5 L

(=) B iiEE

I e MriER N BRI GEEER) ZEHmZ HE 30 M T/EHN
JRSLIF SN, e BN LGB G 0 73 B /N A v IR 2 B B R kAT
HEiEH .

2. BeMrEE A BEW BN BESEEN, £t
BN BA WFHESR AR 55 SRS By M VM AR BL R EE I 2 4R 2 A
AN VTG /N DA Y 0 AR N 0

3. HEEM PR H/ANAN T MR E NSRS I RE L TEEL
iy ARBAND . Fee RN T DRVE T B ISR S

4, BEW BRI

(D (FEEEF) BB HIN, hEeMr-Ei I Aag - REie;

(2) Xt P A BT 55 34T 1 BEAT RN ;

pil

75



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(3) W FEEF P HEAT fh E AN AR I 5
(4) HiEIE RS
(5) HSE 2 THIME & BTl SR S gEAT AN UoF, WA & s &
e B R A
(6) A3 ARG TR NI M 2 % R A
(7) X HE G ol AR W 73R4T 43 IE o
B HEEFIEHIHR N 6 N H .
(P WEHE 2R
T 55 2 FH e i B 8 7 I RN AE AT B s R R R AR BT G B O
FI, I8 52 E R 4 0 P BN AR e A G R R W 77 e S A
(F) FEE WP IE AR E 105
HEBE G I P IE BN 0 BT 7 58 4L T 0 B 5 TR 4 e A 0 P B i 4
WA PG 2 ST R BRI B S % 5, SRR E NFFA IS
LB HEAT 43 B
(X)) e r=EE A
TE R R A G R FI I A s =G HAR S St I 5 iy
BRI &S T B R LR R P IR S & RIS B M A
NETIESW P EEMRE R EIE R 2 & RE 5 AN LAEH R B S i H /N
HBAT AR
(B> M= KM B SRR R AR
FE G 78 S B AT RS I FE G B NARAF 16 A E

76



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

—t ZEERANAERE

—. BESMAREA N HESE I AMBEESIEE NWBR]. X5
(—) FGERA NS L%

S A AR IS S S BIAT N RIRILA T (3 4 A ) I AR A RN 232
SHTE AR CGEEEF) BAFESMH, AR MIRE A (5
EEY K ZEN, BREIATRAA ARG RGBT S0 HREa AMEN (JE
EEY HFEANIALULE (GELEF) b =B 7 A b BT,

TR FE AR BURAT [F) 85 ) B A o

VRYE (BEEE). CBIEINE) KHEARA T, B0 AR N
AFFEAPR T

(1) - ZHE = ;

(2) Z 53 G5 G FRIR G

(3) WRVERE LB BB B Bl A R B 4 1 301

(4) HZ B 52 SR HIT RGO AR A N R Bl AR S AR A A K2

(5) HHECE BIRMRR LS MERAA AR, WESMHHRA AR
A I T R RAL

(6) A Bl Bl 52 A 4 R 1R B 4215 B BERY

CONN=E St S YNHE /S (F

(8) MHEEHIAN. HEHEN. BEME A EHLAIERG AT K
AR VRA T

(9) FARIEI R b B S S e A (CREA TR 2952 M ARBCR] .

2. MR (FEEIE). CBIEINE) RHAMAHE, FEEMBHFA AN LSS
BFEHEARR T

(D WEF S GESAEFD. FHZEUH 55 B3R

(2) TREFTIBHEA 5, THE S REZRE S, BATRMBETERR,
B E WS O BBANE, B R R R

(3) RUEREESAE B, KT BRI REAT L%

i

e W

7



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(4) SUNEE A H RIS AT (e R T RiLE 1 9 i

(5) EHIFAMIESMBTEE N, AEESTREE (BEGR) ZL1EK
A RDTE:

(6) ANFALATH R HE e LA (FEEE R HFNEGVEN S50

(7)) PUATARZE SO BHFEFA N KSR

(8) R AEHE AT Fy i A v A AR R R R A 1) AS 24 4540

(9) IEEEA A P FE I 2 E AT (G R 205 M EHAb 55

(=) B HNRIBR S 55

Lo iREE (k). GafFiMk) kMG oeome, BeEEANRPOREE
EAIRT

(1) RIEFETE &

(2) B (EeaR) AR HE, RI\EFEENM (EeaF) Mz

SIRCBLIE Sl e
(3) MK (kgAY WOk 78 B 2 DA SR A R E B b ElIE it
HE R Ho A 2R A 5

(4) B e Al

(5) #IME HER S H A AKRE;

(6) WA (EEEEF) MARFEMEREESTEN, WS TE
N T (e a D) R EFA RIEEIE, N IR 2 A Al A
R EE A it DRI ik S 1B A 2

(7) EHEITEE NTHA, RAFHIZEEIEE N,

(8) L. FEHRILSHIENIM, W8 B AR AT AT B A4k
H,

(9) PAEBRZEFLHAAT & 26 AF RN PR 2L e BAC WL 0B A < B T 55
IR (B EFD) MER R, 5 RFEHAN BRI 51, N ZRFEH
BB ICHLA /0B S B AT U HEAT B

(100 K (e aF) KA IREEIUE toE 2 I i 2 Bo )T %5

(D £ (FEeEF) LEruE A, EABEHEZ . B[R] s e H

-
il

78



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(12) IR A L £ IR 2 X B 55 A RAT A ARBUR], k4
AT A R R < I 7 5 B T 25 B A B ASUR

(13) DAL B4 S, RREEG ARG A IR af AT AU 808
St FARVE AT s

(14) . HHRPIMFEL . 2THMFES T, bR/ S A sty
He IR AR S5 IS ERHLA

(16) EFFGA VL. BT T, ST A GRS G, HE.

CAEINE 5 NIl et e A (v S u sk A ON &S IR

(16) VEEVERL L EE I 2 30 R (HE 4 1R 2958 1 HARBUR] .

2« Wl (GEEER). (GBIEINE) KHAbA RHE, a8 NK LSS58
AR T

(D) MEZEET S, TpHEE A ENE I 2 A€ AL 703
B IO &N Y AN G EIR SRS STR: S E

(2) PEEEGRRETE

(3) H (FEEEFE) AR T, ARsER . #8505 5 iz H
BE4

(4) BL#& R iR LB N LTI G 0T TR, AR ik
(8 7 N B RS R R S0 77

(5) FAEA NI TR WS, W& RN FE ST,
RALE P A B 56 5 VA 7 AR K 0 BN 0000 7 A EL R ST, S5 i B R AR ) 3 4 4 )
EH, SrahdiK, TR

(6) BRIKAE (FEEVE). (BEEEF) KHARA HE S, TI1FH) 40 7=
NE O = NERR 5, AFRFE = NS ER S,

(1) RIEEZ SIS NI,

(8) REUE & B HE AT AL AT R B2 (BRI B 4 4% 1)
TNERF G (R B D) SRS E , 46 RHE T I A & & 5 E,
B 5 R A AR ) L R[] R %

(9) BTG SR H I g FE I 55 2 ith i s

(10) ZWifilZ=SE . P BRI B Jk i 75

79



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(11 AL GEEih). (ReaR) RHEATME, BITERIEE
Lottty 55

(12) frep 3l b, AN Fe ik SRR BB M. B (Eaik).
(BeaR) kHAATRIE A A MES, EREeEE AT EEN T RE, A
[ea At N it 2

(13) 1% (FEEF) WLAEMEREEWm TR, KN AZEE G
NI ek < U8 ok

(14) HZRE SZHH I 5L HAE, S A2 A0S A IR [k

(15) K (GEeik). (EEGR) MEAMA RME HEREehHEFa AR
REEC AR ETLE N REMTRFA NMOEAEEE NI EARE;

(16) 2 E ORAF k5 W 7= 8 BV S5 i S THWE . $Ra8 e SR Al AR
KEORL15 DL

C17) BAOR T 2L 1) B G B8 5 SR AL A 24 O B R RILUE IR 8] At I HL
TRUESR B R 4Z I (BEe & ) MUE I RIS 20, Bl & B 1) 5 5 e R
NIFBORL, SO G B RAS U261 M AR BT R BRI R B

(18) AL MEE M IEE/ N, Z 5REW - HRE . HEL. b
AR P AN 53T 5

(19) TR ISR BE B HVE B S B I, B4R 75 i [ERIE B 2
HE R EFEE A

(20) BiEf (TR FHEE M MR B % 2 e nwRa NGk
BRI, B AR A DA, WA DT AN IR AR 1 G B

(21) WERSIE NEEENA (&5 ) M BT H O X%, 5
SIE NG (GEeER) EREEEM RN, JEeE BN NG E
N2 [ 2 R NI £

(22) G E ORI S5 050 =7 A BRI, B 200 58 =T b BEAT Q2%
S5 AT AR THE, BRI =05 5T 80 e W™ Bk & s A A2 32
B, Mk G BN E okl T SUERITEOL T, SR B A BUR S =584

(23) DL E BNAL S, AR AR A AR 2347 (8 PRI BUR] B0 it F
BT 5

80



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(24) HGEHNAAGFERMERRIB RGN ERFMT, (EeaR) Ah
L B ENKIEMSEN N, R EREIFINTHRAT RIS B A
B SIS HE 30 H IRIEEEEINIE A

(25) PUTAERIIZEE M BHFA N K2 IR

(26) HENLIFORAFEE AR AT A N, 1500E 1713 G408 N Sk & 0y 4
FEA N R

(27) JRBHEI L BRIE M 2 M€ AT (g A 205 i Al 55 -

(=) HEHE NIBUR S 55

Lo MREE (k). GafFiMk) kMg, et ARpoH e
EAIRT

(1) B (FEEEF) £ HE, HERENN (EeaF) ME %4
TR 0 7

(2) M (FEEFD) LSRG ETTE P DUGEANE I E B & B9t
HE AR 2T 5

(3) MBHEEHANALE RIS, AR EEANGER (3
EE R K E AT, XSG oAl 23R 283G R KA R
o, N2 EIEN &, FFRDUL EE IR 3 3 B R 28 5

(4) MRAEA R IZN, AFE I BRI . 5K SR s s
NFE TP EIETF AL 5 B iR

(5) RWAITTBHHAELE NI ANKRE;

(6) FERGEEENGEH, $RAFHIFEGE N,

(T VEREER S P BRI S FUE A (FEEa TR 2958 B HARAUR] .

2. MR (iR, CaffiNE) KHAMAIME, HEEFTE NS EiE
EAIRT

(1) PASEEH . BR ST R NIRAAT 2 RS & 75

(2) BOLLTIHEEIEERT], HAMGERIEWIR T, B 2.
ER ARG E WS LTRNG, e tEHH,

(3) LN XRE ] M SR W 558 B I NS S
B ORIE B 77 1) 22 4, DRIEFRFEE 3L G M 53388 N B AW LA

81



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

B W AR BN s X P FEE I AN TR (0 22 s 0 ol BE LK P, AROZAZ S, p KR
TRUEA [F) 2 s 2 TR 7 BB B Ridk . OO s 4% 07 AR BT
(4) BrikHE (GEEiR). (GEEEF) RHEMARMES, AEH R e
PN H CRAET R = NRERCR R, AMERITH = NITE &M
5) 8 e EENARE G M 5 R A RN ERE R A REIE
(6) FZHE FFBLEE G P~ BB 7 | UEFRIK SR B PR K P, 4l (2
EEFD) MAE, RERSEEANRTIRS, NG, CHIFH;
() PREPIEERLALE, Br (GEEiR). (Eea ) EHAE SHMERF
MUESL, R EE B AT ERTT AR, AE AR, Kt R
AR L M i) S A (15 DL B A5
(8) B SEEANTENRE R HE . e mBiRl., BE
1%
(9) FpHE5 R EFE W STIE 3 RIS B IR H I
(10) WEEW SR TR PEEMEL LSS H AR, WY
SE NS HETT I ISR S AR (R G FD) FIMERAT; WRE
EEENARPAT GEEEFD) MERATN, RN 23 U5 &8 N AR T
X 5
(D) RAFFEGFEEN SRS BiE S T, R HARA SCBOR] 15 45 LU

T

(12) LI ORAFIE S B A N4

(13) 2R il AR AH I A 55 2 8 NSNS 5

(14D A5 2 <8 BN I 2 BT L ) B ey B A7 N\ SR JE it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, HAEEEHIFRAA
KRB G ReEHN . e nHRa AR A RSN IFRA AR

(16) HZMIEEAEIA (e A A FIRLE B R a8 BN 3Bt ia

(7 ZMEEEWMFHEENE, Z53EMRE . B Mo, 2B
71

(18) Ml Al MR BE B IR E S 8™ I, A i o o EIE 2

82



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

ARAT BN, AR S BN

(19) Bk (HEEER) SBEEESM - HIRE, NAMEE T, HIE
TR FB AT 1M 4 B

(20) FZHE B I & B AFOEENERAN (FE&E ) E BT H S X
%, HEEHMARGR (EEEF) ERESUF=HRE, NAFRESHEREE A
AT S == DN L=

(21D AT AR B 3 R AR 22 I TR

(22) VERRERN B EHIE B 2 8 1A (R4 R 2958 I A L 5%

T ESMERA AR ST B SR AR A

BEG M AREE N R 2 B S B A N AL, BEE AR E NI EERAUR
RABRKREES B EFA N HE 2 VOFR R SO ARG N S — S0
WA AR EEAL

ARIEG IS NP N KB H H P .

(—) AIFHEH

1o Bkl s ENER S A e B e & F A L Esh, SR IEHR
YPGB FHIFHZ —I, N HFFEESRERE AR

(1) #ik (EEEFD;

(2) FHIESEIN;

(3) BEHIEGHE N,

(4) BB G fE 7

(5) PR GEIIN . HEEFEE AR bR

(6) A& TG

(1) AHe A

(8) ARTHRLGHRT Hbr. U BN,

(9) TR MEHRA NKRSFET

(10) FE& NSRS IS NESR AP S M ARE AR

(11) FPphER AR AR S SAH 10%0 1 (B 10%) EE&MHRIE SN
WA N (DRSS IR SCY H RS M a0 E, FRD stR—F 0
TRA RSB N K22

4>

83



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(12) X F g =3 NBURIAN (S5 7 A B R FE M ) A 50015

(13) VEEHEM. (R RD) Birb E IR 2 e i H AR 24 4 T 2 40 30
FFANK = IHIT

2y FEVFHEMMUEM (BhEEF) LERNEEN, PRI ESnERA A
A2t Jo ST EAFIRZ R AT S N, LU OUA] i 5 8 PR T8 AN —
BURfed, AHAITEEnIEAARE:

(1) VR AF A SR T ) e < 20 P A WAC

(2) MEAREIWHIEZ R, RREE 2R, s, HEEE
(GRIESIINR SR

(3) DIAHNLREEE IR AR S TR 20 (B[R BEAT 2L

(4) Xf (FEEFD KB SO & 0y BT AR 2 70 SE R E AR5 i 2
AN R (B ERD) 3 ABUR LS5 R AR R AEE A

(5) BeEHEAN. S, REHEIM B IRNG., B, R
Fete, ARG EME B . FrtE Sk 5

(6) HE BTk 55 Bk 55 5

(7D HLMRAAN GEEAF) MEAT AITRSMHRa AR HH
(EN I

(2 2WHENRHAET K

1o BREAEMAE B (Fe D) AELQEN, Eehiifra ARl
CASLYNEE 5

2 B EENRIZIE HEBARE IR, HHEEITE N %;

3. HEFE NNNA LEAIT MG AR SR, B R A
RIS TN S EREIH R B 10 HAJE LS A5,
M A EIEE N BT ARG HER, MY EHARmREZ Bk

60 HAHIF; REEHANREAAE, E&ENIVOVHE LEAITH,
B2 ARSI E N BAT A4, JFE AT REZ HE 60 H AN AJT IR k4
BN, REeEEANMAYE A,

4. ARFEE M AT 10%LLE G5 10%) BYIE AR B AT Nl [7] — S I3 1 225K
AR MIFHANKR S, MRS BN NP ReE#ANYH

84



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

BRI R 10 H A Y 75 T4, I 5T AT SR 6 4 A
HORERIESIER A . S F NPT B, B4 RSB e 2 H i

60 HPY7iTT: ME&EMAYSE R A%, RAMESHH 10580 FF 10%) 1
GO AU LB TTFR, B4 T AS U BRI 4T
RS E R TRZ 2 10 F P R 7S, J6-T37E 5 AR th 3R
G BUA ARRAE R TN 3 TR AVCE TR0, 5124 th AT v
2 A 60 F P TTFIF MR TEN, i AR 2T 4

5. (RAIES B 1060 1 (F 100) 1ES G A kIR — R 3R 7 5F
B WA AR S, TIEQEIA, EEITH AR RN, SRRA TR
G 10N E (B 10%) WG HIEFE AT RE A%, TR 30
Ffeh E N 2 . S TR NI B AT B & R A K0, 2
SEEN. IEGIEE NSRS, AR TR

6. IEEHHIFH AR WNARASTEFHIEIT LI, M, 7R
R

(=) RIS G AK S IBAI, BRAE. 8507
. BIFEGHHREAK S, HHNBT2UHTFN 30 H, fEIREA 24
o I REUEE AK SIBAE DB L P

(1) AR, AR 2 BOR

(2) SR, B RR T

(3) FTRUH LGy RF AT AR S A S D R AT AR B

(1) FREEEIA AR CEAREARTREA G4, RERAM
BTN ) SEIATH A 4

(5) &2 B AREA IR AL I

(6) HJAE 28 8 AUHE B SO RS UBAT 1 T4

(7) AN FIEAT S .

2. REUETIF 207 RIEHE T RO, 120 A AP 2 2 WUl
o ARV B AR SRR 0 BRI IR 3R ZEFE R A TERL 36 B
FOTRRIBAA L F YR WA S ORI TR RIS o8

3 AR NG RN, I 5 17 5 E A G5B A B IR S B A0

85

jun|

B

—_



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

RE LT R AT E s A AR EITE A, IR AT mid At e B
BTG E M R R R TR AT IR NN SO BEAEN, WN T 4T
+5 13 2 < BN T N BIFE S L mU R R T SR AT .
BN B AR NEAIRACGR NS R i WA TH R AT B, AN R s L
IS T

QPR i ES R EPNG T S NP2

B MAFRA AR a8 BT 277 3 B 2 EF R e 6 RZ2E R T5 5
HAIT, WA NS W HENHE . SEEEHA . EIE NI &0
WA NT SRR AR

L. & o B M EE A AN B F B DA SRR FTIE B &R
ARER R , BT 2N 3 78 BN AN 3008 N A3 BRI =4 916 s e A AF
AR, BN EITE NIRRIIE R, ANEmERT ). BT
R FFE LU 26, AT PAEAT e i i 3 A K= R

(1) 2% B HESUCE R e 0 Ei e, 230 2308 R IRIEA
FAA 2 e B FE Il M BTN A BRI RATIE A SR A (e d
) A BCEFFIME, JFHFA S e m B IS a8 AR 180 iR
LEESE

(2) Zefzht, B2 R IER R B0 H R 2 e B SEIE o
AR B GAR FU D T AR SN R F 10 H e S0 8T 50% (& 50%).

2. WIIF&. BT 2 RIGH S AT A MR H X RO T 557 LS I
AR 2 22 5 B I Ho 07 20 R sl B DLATIEE 2= A 8 N fig e po stk . il
W22 B2 AT 7 ABOR 2 24 75 3T ) et 5 s AT R o

FERIN 5 & LUR 26, S8IRT 2 1077 A A 24

(D) WHENG GEEEF) L€ M B08EAG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREE R EEMESTEN (MRESTENNHAEN,
Ny e E BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVHEN, MOVREE D MAUENLG I EE M
BOBAME 7 IR S 3 A AR RE W BetE N eF AL

86



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

WIS IR I, AR R

(3) ANERLHARRE RSB NACER T AR R IR, 0B
A NI B3 G BN AN 2 B0 H 2 e S8 3 50% (5 50%);

(4) k% (3) Tirh B AR R A3 & B A N B FBUER A
HH R LI AREEN R S22 I35 A A A AR . 24 AR R
RPN H R FENRRA S0 B FEUE K Rt N AR B R AR IE M AT
BRI (G R) MSBGEMAME, JF53EFICHIE AT

3. HEPHEESHITH N K IEMF

A B 2 FH AR A0 H TR A SR 158 1 4658 (2) 3R, 59 2
SR (3) FOUE LI, A5 N AT PR JR 2 5 (R 5 e A TR AT N K2 44 I 1]
MI=DH R AN HBA, s 8 B RS e i A AR . B
WAERNEE BT AE NK S, BIE i A Rk & 0 BN AN TR &
WCHREEEMER =L — (F=7r2Z ),

4, FEASEEEMMRIATR T, REmPFA AR EE L., Bl
B HAD T AT, BB AT R A5 W4, il sl s s TR
P, BT A 2 B SN E FAE UGB R 1 B

5 B A NEBUE NS I 2 BOFR R, 5807 AT LR S
LTI NS SR B T W S S L v e M S S 7 LA

(1) WEHERNREEF

1. WHARLARE

W AR NIRRT SO BFA AN ERHED, 1 GEeaRE) fEE
B REAIE (GEEEFD). BHREGEHA, FHRESTEN. SHMESS
I GkEEFRAFLUERERIND  FEER L GEEERD ME B HARF I Kk
SWAHENNN IR SO BHFA N R THE R HABF I

BB REIE N IR THE A AR S0 AT S S A 10%E
B G 10%) BUE A A A N T BAE R & A 5 N 2 BOE ATk A 3 1
R HAENIRA T HEE G BT N K2 8 BERIIR 5 AT DIE S BCEAA
HA RS ARG RS, I SE SN S R 2 AT H AT 35 HIRZ A%
No AEN TR R RN HERS AT HAT 30 Hat. B0, WA H

87



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

AR 2 NGAE I ORAE 2 /D S I 3R % 4 & H A 30 H A Tal e 4

B MARAE NRS M EENK B BESWIEAG, X EA R ZE MBS
MIEE S AR MRS BITRT 30 HAS . &0, 2B A I H IR M)
TRAEZ /D 508 B 30 HFRIREIH.

BEMAFFA NRS M HEENK E HESWIBAG, X EA 5 R M8 S
UEFE G AR N RS HITHET S A

B AR NR AR RIS A d W A R BT R

2. WHERF

(D) B4

TG T2 770N, B RS T4 NI R 2058 - LR HE R il E A
WEN, REHRSFERANTIRIRE, SUTREIHTRR, BRI
R TR NFEEGE H NS W AR, ERESE B ARPURERGE TR
REPEOL T, HEESIEE NI HE S UUARR 345, R A S AL
REFIIE S FEE NIRBURR I AR BE ERE RS, T H H W R 1) 2 5 03 AR AT AT
AREENFTRER P 50%LA I (5 50%) %8774 — A B S AR B A NMENIZIK
HEMFRA NRSHERN S ENME ST AN H B E RS0
R NK 2, AR RS AR B N K2 AE B R 8.

SUCHENBY I RS W 2 M 2544 M 2 2 BN 51 4
(B FR) . B IEMI SRS RRA BURA R FE &M AT, RN
k4 (BRI AFR) AR T S HTA

(2) JEIRTF2

FEETIT 2SR, Eelh AR NIRET 30 HAMMIRSE, fEPn@EmMKR R
b HIE 2 AT H NAEMENOCKE N A3 E NG 25 A RER e, £ AE
PLIR B T R L

() FTik
B EFEA NPT B S B — SRR AL
LG RAREA N R 2 o3 N — MR SRR 33 i

1. — M, — MRS IR 2 LS AR Ak A N BB N BT RER
POBL 50%LA E (3 50%) @I I NA R BRTFAIEE 2 TATELE 120 LR ) Pl

88



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

A S T DA A ) A S I DA — el 1 77 i i

2 R, R RN 2 22 23 IR 2 (KB <65 0y AR AT N AR P
ROIBI =2 VL b (=2 =) @yl . BRAGFRSH L e, #
BIEESEE T, R ESEIANE ESIEE AN, &b (EEEFD). A5E
5 HABTE 4 A I DURE I RSGE S 5 A 2

BE MR MRS RIGE 4 7 TR R

KBGE AT AT R, BRAEAE T S 78 43 AE SOIESRE B, 75 3258
FFEr BB AT RLE IR A5 55 2 B 4 SCAF I R A R G i e ot 4, R
FFEr S UOE AL 2R s WAL RER Y, 2 Ui WSO AT B L7 & (4R
RFERRE, AR TN R R L 2 S0 R N T AR IR 2 4 3 AU
.

B AR AN K22 1) & T 5 BUR] — TR 28 PN I 71 1) 4% TS0 L 24 73 S F
B TR B

b i

1. BpFre

(D MR MESERANESLE NGE, ESMmHREE ARSI R
N R MTE S WA J5 B A TE R 2 W00 35 4 R N FIAR BN i 258 7 44 %
S EFEA NMRE S K BENEZR)— 2 8 S IL R A k2 i
SEAREA N BAT BB S B S E A B SHEE N AL, (MRS
HNEBIE G FEE AR MR R, FEE M B N RS 135 NS e UOT AR
J& BATAE I 2 W B B AT A i 2t = 44 B G i AR A AR I 52
No BEGE P NBEESFTE AR RSH, AEmERR07.

(2) WEENRL LR SR AR G ST RO B R ERFA
AT P

(3) R A3 NI G 0 B A N B T 558 R i 25 AT S+
W, T LATE B AT R P4l A5 SL RN A B SR SR AT I e I SN 2 AT
HFE AL BT R DL UONIR . TG RS, K E 3 AR 2 237 A AT BRI
migh

() T EEE AR R A UEHLIC T LA, JE 48 3\ B S 08 NEAS i K

89



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

=M, AT RN T .
I 2

IO N, R0 RS AN P4 B RS &
EAEBARER Gk itE A%, NOVERSEEARBNRD ke it
AP R AN T 2l R T DAk . 28 HE N Bk & 308 A JEIRAR
PSRRI W TR AT MBI, AT AR sl

GARNE % &5 F/Asc)

REMPIFEFAANRSRUG ARAN I HiEd 2 il 5 AP EIER
R

FE AT A AR B H R s 2 HE AR

FGMAREE NRSRE AR HilE 2 A TAEHNFERE A LA .
SR AT AT R, AT S MARA N KSR, AU e 4

AT NN/ TTHAY SR S LA

SEHN I EIE NS G0 B A AR A PAT LRI S S BT A A
KRR AMNEE S BFEFA AN KSRV 2R M ARG N e
A EEIENIHLARTT.

O AR TREMTFAARSHITED . ATFFRAE WHEF. &
PREFMFERE, P B 9 VRS B W 8 20, ke R R I B
ERNE T BUH R N B AOE B T 1, g E N SR8 N —20F

AT~ e, AT RN A WA AT B SO, B AT e AR A K

= o mE N AT
() FE A PR AL R
BB AN I G AN BT 2 SEOE AR S e AT AR SO TR AR
RVFHIA AP, O Seia fig 2 G R 2 Fe O E AR ST e AR A
(=) Fegnl oy fAliE
< TR T R ) 5 2 g e 7 P 2 T D 3R < R 7 BE A 5 R 7 A i o
O B i R EL

90



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(=) Healias oo 5
v ISR G I EVRE LRI R T AT S, AR 407

M e RIS s M1 O m I A @ WU AT AR AL A, 7 (Fk &
Al AERAN 3 A H Al ANEAT Wi g 0 s

2+ AR BT S Rl BLE i 45 AR ER BT, BB nTE R
SR BRI 200 H S S i BT BB AR AN, A
UNBL e R W B Wt e api g AR

3. Bbpiiat o BeJm Bk e A E AN RENR TR BISE griieas 7 oL HE H 1
B < AL VBl 25 A B2 5 < A A 2 0 P <8 U AN REAR T 45

4, B ZE BT R & R

5 AR ENLR AT IER, MHIE.

QDI i WIS

R 7 L T7 58 rh S W A LA 2 23 TG R v 1 P R R o) O M | Rl
Lo SN LT AN o6 = Y N L W Ve S R

(1) Wz BT RAIHE . A5 550

A el i RS EEANE, JFhEtE ANEM, £ 2 DT
H WAETR R B A S i B 2 % 5.

AWV a R e e 2 A B I QI R e i R e R A = DR
A 15 AN TAEH.

(73D F e 7 o iR A 1 3 A

Bt 73 PO i 2B R ERAT R K Bl HL A T 4 9 T i 3 5 3 B AT 7R 3%
WHMIELAA DT &B, AL TSI EATRIKBH AT L I, e
LU ] B A A A N R BLE 208 B sh e N FE e #il. LA BB K57
%, R QUSSR AT

W, SEEWEEH, BRI ARRI. S5

(—) FE R RIRR

1 FEGEH N B9

2. EEIUE ANNILE 9

3. (FEe &R EMUR SR KKE SR

91

w



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(EEERD) B SREMRN TR AIHZ . MR AURR 9
HE M IFH NK 2T

V EEEIUESR . TR S T

VB RARATICRIZR A

8+ WK A K 4Ed B

9. HMEZRHRMNEN (A L%, ARG 31 52 HA

N

=3 (@) (@]
’

[
s
%
%

TR THRARHEAT AT 30

AT G S PR AAZHT — H R BT E R 0. SRR THE .. BHE KA

H=EXO0.3 %+ 44 K¥

H e H R TH e 1) i 4 2 2l

E S mi— H 54 0 7= i E

BB HIE, AT BHESE ARSI N RR 4

RRIFKIE S, BRETENEKE T RAEHIE 2 N TEH N IIES I —k
WA HE A BN I8 TR H R H BN R ) BUETE 4% i S A,
NRAE 28 3k 5 R H KR H 45 2 Bk 2 AN TTAE B A sASaT e A R bz B
2 AN TAEH WA

2. HEEIEE NFLE %

ARFE S IR Pd il — H AR BT 7= 4B 0. 10% 4R 2 S H ot . FE4 2R Mot
R I

H=EX 0. 10%+ 244F K%Y

SR PR B e oY=

E nT— H G 5=l

HEFCE R HHE, AN HESEEARLEITE NSRS ITE
WRIKIE S, BREITEANEKE T RHAEHE 2 N LEH N IIES b —k
PESCEL . FEEE TR H . RS HEBUR AT B ) SUE VAL ST, A 2235
TERE KRB RS R B 2 AN TR NEA R B SRR HiiE 2 A~ TR

92



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

N SAT

B ) BRI i 3—9 WA, MR S LA R
Mg, AW SLERSCM RPN ST, I NIE G 7 o3 AT .

(=) AIINEE A TH

NI HATIANIE & :

I, B BN & 308 NRUR B AT BOR 58 22 B AT 55 5 80 2% F 52 H 1
AL EINE PR

2 FEEE PG NS R G T RSO A 2

3. (& EF) LRI

4 HABARYE AR IR EE I A o B R 2 B R RIE NS < 2l A 0

(P> %

HReEHNMNMESTEADE 26 FFETESREFE, RS KRN
DU AR BT RSN R TR,

VR RS E AR e g WREWR, AT RS MHRA AR H L.

B N R IR AE S0 R E iR T T ) Bl A St H A2 45 7 B B
N

(1) FeEHL

AFE IS A RE ) R - B A, gL 55 1% B XBUGAE L IE IR
(e

iy FeE 7RI HET7 1A AN 5 R )

(—) KB

ARIEGHR T HA RIFm s e TR, G5 E N ARIZEAAT L i E 6

PFATEE . ERbA OTBUF6L. AR k. PSR, R, B
POEIR B TR MRS TR . BT SCRRIESR . IRTR . 15 W SE [ E
ead b A, HRATAERR CRUAE ISR @A R AR ARAT A0 . Be Mg L
B BT PLAGE A IR 2 o VAL AR BT A HA R T AL
ARG TS BUESF R 2857, AR T B fiidz . W d i



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

UVE AR B LA DL S oV P 8 At o, e BN AE JBATIE 2
7 JE, LI NN BETa FE, FAR 08 g0 A1G Je B AR VR R RUR A R
i o

FE M TH A I ARG G BB LA T 546 557 1K 80%;
BN 5 H HALEFRR E G 8 & L T 8 iR B E S5 , A ERE B4
KBV B AE— 4 CAN I BUR 5 MK TR &5 7= E M 5%, b, IlE A
R E . AHMES . MUK H IS,

ARVE AR B T IE M 2 73 B AR W P (R 5 55 L A R o, i 4 N AE JBAT
EUFEF)G, T LAY IRt R 45 EAg

(=) $ 5 PR

1. HAE R

B4 1B TE AL A LI LA PR -

(1) AEEE N5 5 5 T LU AT 2 4 52 7= 1) 80%;

(2) B G HHAEMGRE GG ARMMNNZ S RIEE)E, K5EE
FEA L& LR BAEAE 1 4 LA IBUR T3 IS T 56 55 1B 5%, FHorf,
MEAOFELE T FAHRIRIES . SSRGS,

(3) AEEGFA K AR RATHIUES:, i E AT 2 8 5™ HE 1 10%;
RIS NE BN RIS A — K A7 RATMIESR, B IZIESF K 10%;

(4) ARFEEHTT A — FIABGE A 5 5 P SCRRIE SR I LB, AR
BT A 10%;

(5) AFEGFFA MR LFES, HiiEAE BT

o

7R
20%;

(6) AFEERFAT IR — (FaF—1EHZ0N) 587 SCRAEZRRI LB, AR5
G SCRFIEZF UL 10%;

(7) AHEEEHNE RS T R AR N K5I8 3R
UESF, A H A S5 SCRFE TR & TH IR Y 10%;

(8) ARFLGMHT TE M08 BBB LLE (3 BBB) M%7 SCHFIETF
G T SCRAETR N, WARLAE RSN B A AT S B bR iE, NAETT
Pl A 2 HikE 3 N H T LA Sz

94



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(9 AR S HH%, FAREANEGIHEELME, AR ST
PR 165%, FEA L H E G & M EA RIS B SR i gr S T E 1
30%;

(10) AR5 H AR S (ARG 1 E G & LML S MRS
HS =38 5 H B4 BE = 1 E 1 30%:

(1) AELFRA MG ORE 2 HE—F LN BUTFizR) i E A
A SEHEGIAREANE, &I GLETTED METFIEEE1 80%;

(12) AR Fe 43k N A ARAT 18] (R 73530 A7 5755 9 N 1) % 4 A AN A5 o ik
SV IHE R 40%, 7E A EARAT E] R 937 P 0 g R S R 14, g5
(5] ) B J A e 41

(13) AHe g B BT A I JE 544 5577 Y 140%;

(14) AEEEHA B R /MRS G S, FTT (AN I i 4 B 7 1 fE 1)
10%;

(15) ARIEEFA MMMV AT GTF, H i E A 54 5= 5HE
1) 20%;

(16) A KL 4 F BT Tl 1 32 BR 55 7 1 i (H A TH A I 5 4 7 7= 14 E
(¥) 15%, DUEZTIIA0sh IEFRER . JE G AR S S5k & 3N Z AR 38K
A JE N B AR TR L A1 R (1, 5 B NN 3 Bl I 2l 1 2 PR W 7
iNE'a S

17D A Fe G 5ASERUETF B 7 i S [ERIE M 23 A 8 B0 Al A4 D9 528 5 %o
FHF R R 58 Sy (¥, 7T He 52 00 4 ot (0 0 o R 8 21 5 6 4 [ 24 4 R S
TRIFF—5L

(18) VAMRVEML K A EE IS 2 e R (R4 1RD) 2 1A BR i .

RIESR TR T s IE9R RAT NG I SEERBAR 3 S AL 8 B A2 4
F R 22 B S 4 3 LU AN T & ORI 3 E EL 1, ok IR SR (2D (8). (16D
(17) ZHb, BEEEIARIUTE 10 N5 H TR, e b S e
FAEMER, MWHHE.

BEEHAR M ARSGFAAERZHE 6 N ARSI H S HRF

A MG R E. W), AESHHRGERE. BRI YA S

95

}



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

FIRZIE . FEEFEE AN GBI B S A B AR & E R4 HiEI?
4.

U SREANE RN B T R 4H G LA PR AT AR B Y, DA R S
HLE NHE o VEBE B BT 0N R IR, WdE T ARG, WA RS Bt
AN P32 AH R PR

2. 24T R

NYEAPFE G A N EERGS, B AT N IR 5 sl iE 5)

(1) ARBIETF;

(2) 335 [ HE [l N BTk s 2 S (AR O

(3) MK TCIR TTERI%

(4) [ HESEHAN, S NHE;

(5) WEARZ G BPUEFFAE Uik S AR A IE 2 BIESR A 5 1 30

(6) VEHE. ATBUERURH EIE I 2 e 28 1 B A 3 o

GEBNCHEGU ™ LS E N BT8R AR Shr
PR N B 5 HA R F 58 R 0 B R AT BOIE 23 0 7 A 393 A 7R IR, B
B NFHANE KRR Z 1, N AFFE AT SR TE H AR BT R, gt

DR ARG AOCSEJEN,  BdaR) i mh o, S Ag 4 P 30 S AL A PR A LA
IR A P A ERMASIAT o AHEE 5 WA fq B S0 N AR, s
LT DA EE . BORCIAAE 5 AR A HE G BN FEE 9 I, JFRd =2 — U
RS E R R BN S B DR SCHRAL 5 AT

WA ATIBOE S R T O R AR e, W@ T AR S, A
BT AZ FIRHE B R .

N ST E TR TR A S T

—) ffifEH

A F G B AR B AT G AR 58 BOIE S22 5 1 I B9 A8 5 H BA R B SRR
FHE 75 EN AN e R i E AR 5 H .

(=) fEEX 5

B TR G FARAT AR OR B BT SUSGRIT, He s 4 5t
LA fii

96



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

(=) M{ET7ik

Ly 225 Bl 388 By V0 ] 5 WAL i A ) i (L

(1) XWFAERS 5 Fivili gy i 38 5 B R A Lk A AN S 00 e Wi il At
SE BRSNS =5 A AEHUR SR S RO RH S i ol =5 FR) A (B A 2T Al AL

(2) WHAERZ S Fivili gy i 28 5y Bk A Lk ) & B e i i A (A e
(RIBRAE ), S HER =5 A AE LR S A (KO AR L b Al = EF (10 P — 5 L 0 A G A £
(PN HEAT Al E

(3) XHERZ 5 i H AL I B8 77 SCRFIE SR, %51 H AT ANME ARG BR T
i R FAAS (E BRI E Fo 22 SO - WA BEWE IR B2 S E, 4% Al AE
BB BN RFEAAY ARG S E, IR DU R A I G TR

(4) WHAERZ S i AT AR BT BOREERR ARG, RS E SR €
NFUE, FEAEBARME AT ST R A SO E R E LR, SR A

2~ HRAT BT 3755 B 1) [ A ot M (R A 4

(1) XHRATIR] b EANE B [ 2 Y s it b, e =5 A (B LA 3R AL
FH . it Foft =5 F) A (B A SEA T A AL

(2) HRAT IR T 37 b5 B I Wi it o, SR BBCEES = D5 A AE LR S 03 (R AR 12
it of = FRME b 43 U BRCHERE A AL 3 A REAT Al o X 35 BB [l B LA [ 2
et dt e, B SR H G2 HD Ja ARAT 8 [l B2 A A A2 300 P s B
A REAT (515

(3) BUTHM AR By, B3 =5 (S EV RS EN S R, £
TR RN ALY 2 5 R BT IR T3 R 2 A R AR K AR 3]
MO, J% AT AE -

3 LT &2 A LMSE = H 455N ATl e, Al = B s 5,
H AL 32 o H IR 2 GF AR R A RAALN, R 552 5 0 45 5EA At 8

4, Al —fioF R AE PN B AN DL T332 5 (0, $5 i3 B Ak (i 3270 3ol i
fH.

5+ UIAT B AL H R W% iR U VR AT A AN BB W S R IL 24 SR MELRY
SN TIRE BARTE L 558 N E 5, e R A S E o i il
fH.

97



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

6 AHORVEARN DA S R T A SRR ), IR E o W T ST
12 [ SR S WA E A 1 o

G e BN R T N R I e S A RIT W PR 487 0 R R R e 1
LA B R AE TR A S e R N RIRSIN , ST ELEAIX Ty, 4R 20 S5 A,
KI5 PR AR o

WA DI, e P BT A S 2 T MR B S5 R S A
A RIS G ST THE T AT AR, B, S AESE RIS
TR AR, ARG ® e AR LA RS, RSB W, R
SR PN H G T E IS R AT DL AT, s B e i AR AR
a1 U AR PA S 1288 5 H 2R G B 7 i E T H LI S iR T 5 S A %, ik
SEHNATIEAT

(V) BT

1. BEMEAERRBEAN TEHMTE, = a2y HE e 0
BRI, FEE] 0.0001 76, NGS5 PUE RN EFRAEM
EM, MIHE
R E NG T THRES R HE S B E, JHEE A S .
2. FEEHAMAEN T/EERE T lE . (HEE AR IEE LN
ARFE G A R R E B A BRAb . JE 4 3 N AN TAE H X B 4 0 7 A 8
G, BESMBFHELS RAOREGIEE N, @RSEANERLRE, hESE
XS A A o

(T AbE R R H) b 2

FEEEHANMIESIEE N R L, 182, A E R IR 2L 4 5= i
HHERATE . S B GBI E /N EUS S 4 ALUAN (B8 4 A0) KAANE R =
I, A S A R

LN S N RO EYNTE G AN (SEEF

1. Al fEES RIS

AEGEESED, WRETESEHEANSESEE N B0 508
B SR E S S AR, SO M FE N 2Rk,
HISTAE AN 200 B T izl AR Z R B FEN (80077 ) WEEBURZ T

98

%



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

B AGERIRACEE N 25 eE, AR DT,

EIRfEEAE R I EERR AR EAR T BOR R IRER . HdatmER . 2
T ZEN. ROUMRER. NARLSEMS.

2+ AR TR AL EE SR U

(D) fEEFRCKRAE, EMARE B[ NGERBURN, MSEERITETT N
I B0 2% 05 i BEAT BE AL, DR SE I A A A R A A 1) 38 P PR A B R ST T AR
H T A (B R DTAE T AR SN B I 7 AR A (B A iR, 28 3 NIE R i, A
EARR DT T X BRI AR E I 2 5T A A E A IR SUE T b i, JF A
EERN BN E A ST YN S DS 4 io] L1 e il ST SN 17 NI ST S B A= D2 € 12 VA i e
Ao A EER ST T RO BE IR R D0 A 50 3 NEAT A, B IRAGE R 015
B IE,

(2) M ERF R ISR DT XA R AR B UR DT, AR R K 1151,
I B E AR IR A R EE B H AT, AR =758,

(3) DA R DR T RS AN A5 A 1 2 3 N A S IR A A58 1 55
BB RS VR TTAE 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR B 5 A AN IR IE
AN A IR A AN AR A NI s ik (“ 28057 ), WIS E SRR 5T
AT R A S0 TT B S » FFAE EL SO R T A2 < 0 Bl N X SRAE A 2415 A Y 4
FHNEA ZORAIA BB 4R RAEA DGR L F A Db A
BAFANRIE G ST, M S24507 B 20K H D2 RS I I LN | Q3R A
AR I PR S AR I L SE B 2R 0 22 0 7 S e Al A AR R 5T T

CA) AR A R T B R R B R R (BB AR R A AR A R PR IR I T 1 5 3

3. fESS IR E L P

R IR IUE , A RA A FH NN RIS BEAT AL B, AR FRARE U0 R -

(1) EUMSESRERRR, I SFE N, FRIE M EE IR AL
P Jir R A AR R A ST T 5

(2) AR Ak B 5 Ak P T 0 2 N W e 180 5 9200 BRI 3R o R 43 5
BEAT PRl s

(3) AR Ak B 5 Ak 2 L U =2 S N\ g 14 5 9% o i {ELBE AR P DA g 3R 4T
SRS AR AR K

99



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(4) RIEAEAHR AT L, F ZB Pt G S0 sE H i, h2
S ICH AT I, IFwb A E AR R I B IR A7 R 2 3 N AT R A

4y Fe O BUHE S E R RS TR

(1) FEGMAE T E IR, FEeE AN ST AL IE, i
RETEN, IERIE B HPT IER Rt — 259K

(2) FE R IR ZE IS B E S A E N 0. 25%0F, & BB Y If iR 5 &4
BN R &% 5 #R IR E X B GO AIFER 0. 5%, JEEEEA
VPSR

(3) B W UVE A B B LI A RUE 1, M E A2

() EHEAGE G

I BB RIES: . WITE5C 5 17 37id ik e 1 2 sl e LAtk J5 D9 7 45
EVI

2« AN SR G BN L B A8 NITCIRMERA VP0G 2 e B O (A 5

3. FT—fhE H R T EHE 50% AL B I W 225 KR R T A
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 5 H0E A\ I i
UNEREE - =ra-sUNNEFRER S2CHF

4, VEREERL. T EIER S ANEEE A FIAE BT .

(-B) FBHERIFIN

FH T 2 15 SR A 0 2 < B 7 4 B P 5 < A 00 (B i < A PN AT B
HEFUE N TTAT B S BN TR H 28 5 S5 Jm v 524 H 4
BB S B E I A R R T N e N ET RS R E
RN RB R FE S TN, AR e BN X 3 8 T A AT

O\ FRFIRIE DL AL 2

I, B BN B A8 N LA G & FIMUE S E 75 5 TRt (4 1E
I, BT R IR ZE A N B Al (B A IR AL B

2« HITAATHUIRRE, BilTIESE . W5 5 Frelg i 45 5 A w1 AROE K
PEERSE, HEEHANESIEE NBRCERKBULE, &2, G HRHE T
B, ER e A L R o RIS 5 DR 58 (L TR 3 S PR i e It BE A 1, e b i i
WIS G B (S ERR R, ST AN SITE MR T, EReEHEAN.

100



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

FEGATE N L R R M 2 PR 435 9 0 T o e s s ) 520
G, EESFMBRMLZIENER . BT RIS s H 7
(—) (EEEF) HAE
1. AR B 5 [RVE SO AE I 8 BUAS & [R) 40 78 N 22 H A AR A N R 22
PRVCHEIS I FIUR, B TR AREA N K2 RBGHET o 6 TR AR E F
B G R 2058 AT AR BB AR AR AT N R 2 RUGET (R FI00, Fh A 6 0\ A 4
FEENFAREEE A, IFRPEIERS& R,
2 KT (LG AR AT MRS O AR N R el ik FEHIE I 2 & 5%
HRUED 2 AR, HRAESERA TIEHNEREEN A
(Z) (EEEF) WM& IbFH
A FIMERZ 1), (EE&AER) M42Zat:
1. BEE AR N R e 4 1k
2. BEEEHAN. AL ANRTLIL, £ 6 NANBREREEEHEAN. B
B NI,
3. (EEAF) LA,
Ay AR SEEVE R R [EIIE 2 1 1) A 1 4o
(=) &M r=1iEH
BEEWrEH/ANL: AP (BEAR) ZibHiz Hig 30 M TAEAN
FRSLIH SN, B PN 2 UL G 0 7 B /N A v [EIE o 0 B kAT
FEIEH
GWPEE AN FEEV BN R HREERA . ST
BN B FIES AR SO 25 BEA% it 2 T L A3 L2 Hh [EIE B 2548 e A
V. L4 =i SN AT DARE L B TAE N
G PIE FANHIATT: BE S E RN ST RS M R L TR R
A AR . FEE U PIE BN T DRVE AT B R SRS
4. FEEWFEREET
(D (FEeaFE) LB, HEEMER NG —EEEE
(2) XS HEG I = R BT 5% 04T 1 BRATAR I ;
(3) XFFEG A = HEAT Al (R AN AR B

101

pil
]



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

(4) e HMR S
(5) WEAE S THIMEE 55 Bk i AR S BEAT AR vk, WS ERIT = 55 o i 5
% B WA
(6) KA M EIE R & RIFAE
(7D X He Gl R 7= 34T 73 o
5. BEMiEHI AR 6 N H .
(P JEH
5 52 R T L 4 W 7 0 SN LA AT B 0 S R b R AR BT A B 2R
FH o T 59 P e 4 I 7= T RN R S A RE R AR W 7= v S AT
(L) FEG 0 = SR AR B 7 1) 7
PRYEHE G B B 3 ICTT 2 W 4 W0 7 15 B0 I 1) A s 4 5 7= 4T B B 4
W P=TE SR ST RBUIOIRBE RS 5 )G, GBS HRA NFA I ESE
1A AN AT 43
(7)) BEMP=HHE M A
IR P A S E K FIALE A fs B M P IEE RS & 21 5 B
B UE I AT 55 BTt AR B S R IR B & R I A o SRR i 5
AETHESMFEERE P EIER S ARG 5 AT N HIES = 5/
HPAT A
(B TIPSR X SO B R AR
B4 I = i SR M B A DR SO R R R NORAE 16 0L
I\ FUE R T
HHMFEANRE, B GEEER) meAEnss (EeaF) AXm—D4
W, N2 UF Wi R BE AR i), AR Hh [ [ BR2 F B1 5 i 25 o R % 2 24
A ) A B U BEAT e, At ROAAE T, MR R AR I I %
MHERNAGLHRT), M. B ok bR AR
G BIR], HE4 A T G A RS S & H ST, 4R, . R
HOJEAT FE S A RIUE 0 X 55, 4Ed B S BFEA NI E7EA
(FEEF) ZhE CHAGRZ B, AaFEEE. WITRITEIX G
LX) VR,

Pal

~

102



O KIEEE
.. Chang Xin Assat Managamant

(2 B 0 TR 2593 ¥ 2 o O RO S50 4

Tuv A RAF SO AN B8 8 IR & R 1 77 2
(A FED TRV N, R EARGEHA . RetE A HEIY
K70 S P RVE 37 Pl & 1

103



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

—t— EeAEBUNRATHE

— EESIEEDICEEA

(—) HEEHEA

LR RIEREEHARTVTAA

bk B E CREE B H R SR R 68 5 9 B

IMAMHE: T AT X AR 68 5 9 A%

MRE A% : 200120

PEMEN: E

AL HI: 200345 A 9 H

HAEBSLHLOC RAHER LSS R I 22 iF 5 457 (2003163 5

HIEA: ARFTEA ]

M A 1.65 1470

PRI FREAE

ZoENu R SIS KRR EES . P ENE R St b 5 TR
EAAGHMAERIIE , ZAHIHER T e 5 77 T R A E RS ]

(=) EEFEAN

ZRR: R BARAT IR A IR A A (FIAR: o [ 2 B ARAT)

Apr: bR PR X 4k K 25 5

IMA ML JEHCHT P IX R T ORET 156 1 5

M S Ag: 100033

FEREN: HESL

Ror H#H: 2004 409 H 17 H

BEFEE N SHMHEC T P ERER SRR R 5 [1998]12 5

M B AR A A

M BEA: AR T A TG T3 AT B R 4 Fh o

PR FReaE

ZENa . WA ARG RS I IR ArBEE P4

104



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

IPEREEHE AR L S WEBL s RAT Rl ARERAT . ARELLAS AR BUR IR %
SEBUM R SRlfizr: WFFRDEIE; SR, ARELESEANE WFHRAT Rk 5%
SEOUE LR 55 M AR R s ARERMSAT T B ARER DR IGnNL 55 5 SRALRE AR R 55, Z&rp
] ERAT b B B LA S8 M 90 D v P Al 55

T EESIEE ARFEE ER S B A

() BT MR RIEEEMHE & (GkeE ) MAE, Mike
BOVuE WO RHATIE . (B WL E S S5 KU BUIE TR 1L 7%
PRAENT, Bk BN N2 IR G308 N BOR IR UIR AL Bt il Fpits, DAL &4
ENIBHMKREARRG, MESLRRRZGAE (EeaR) KT UETFEFEbR
HERI 202 HEAT I B, WA SE SO ST AT A% 2

AREEGH T HA R & TR, SORFENRERT ElrgE 6.
FATEE . ERbf OTBUR6L. AL k. PR, R, B
POaIR G IR NN SR B SCRRIE SR IRGTR . 5% [ S5 [
ezt i, ARATAEER CEIEEMAERR . E EaR  HAR AT A O Bemimiids T
Hoo E 52 DL AGE AR a2 Fo VRS B B i HoA <t T L

A AR TR BUESEN 5™, ARG T AT fiize . arsci

URE AR B B U LS Fe v 2k e e Bt H At i i, B B AAE B AT 38
FEFPJa, AT AR LA AN BBV, HLA3 8 LU Jm i R AR R AN A S
SE o

HEMREA SN ARSI G RSB BIAME T 2 2 5™ 1) 80%;
TG H A AR E GRS A RN LS RIES )5, AR RAILEU
LR HAE S DA W BUF 77 MR TR e 513 ER 5%, Hd, Sle A
GEEAAT G AR ORIES . N R

AR A B I 2 A2 BB A P B B BT LU B PR A 2 e BN AE JBAT
&R S, AR IR A BT L

() BB MR RIEEEMIE & (GEEER) KA, Mike
Bt BBEEEGIEAT I . BT A% T IR LU A I B PR AT B«

1 AT e i BB LA T 556 557 /1 80%;

105



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

2« WA G H HAENBRE GRS & A TRMMNN LA IRIEE T, ARHE4ER
BIE LB HTE 14 LN FIBUR T3 AMK T 2R 4 55 7= 14 E 1Y 5%

3 REELFA —FKAF RATIIESS, Fi(E AT 5 4 5= 3 E 1 10%;

Ay AREESH T A — FIABGE NS0 P SCRRIE SR R L], A7 i 2

G R 10%;
v ARIESREA AT SCRRIE S, HTT (AN 0 B 4 0 7 4 EL 1 20%;

6. AHESG R M E— (R FE—1E 0N 5= SCRAEZRIILLSI], A%
BEP SCHFUE SR FUAER) 10%:

T AFESRALTE TA5 B AIES N BBB DAL (4 BBB) %= S frilF . 3
GFFA BT SCRAIEFE], RS R ER N A EAF SRR, BAEITR
W KA Hilg 3 A H AT LAAisE

8+ TEATMIZZ S HH, FAMFENEGELME, A RS
A 16%, FEA 12 E GUH I & 20 E A B SR A 16 s R T E
30%;

9. EATMIRZ G HNA S (ANEFEFE) 1 E G TA 2000 A S8

— A5 HEEE T AR 30%;

RIESIEFIRBATIA BRI 2 00, HE 4
LRSI EE SE SRS E R TSR ORI RE =
F IR

10\ AREESFHFFA K55 RS 2 H7E—4E LA BUR 232D T BRI
EHEGIARAEAME, a1t GLETED AMETEEEE 1 80%;

113 ARFE Gt N 4 EVRAT 18] [ 1 304 T 1555 [ DAY £ % 4 R AN I 2k 4
VEPE IR 40%, E 4 AR AT TR [F) L 3 v R 45 5 [ A dpe K B BR 1 4, fifi [
TSI J5 A e 3

12, ARFe G S BE 7 AN IS FE 55 BT 77 1 140%:

13 ARFEGHFA B R ANV R SR G gR,  FE AR I 5 46 58 = 1 E
10%;

14, RIS FA M /ME RS 6, FT A I 5 4 5 7 1 E 1)
20%;

106



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

15 AJ g T BB T s VA2 BR B BB & TH A I 5 e B 13 EL I
15%, PUEZRTZsl . IEZREM. Sk e R AR 5 35 5 8 BN Z AN DR X B8
B G AT G AP ELB SRR (10, 2 78 BN ANE LB G i sh 11 52 PR 57 (1Y
Bt

16 AT g 5 A S SRUET BUE T ity S RIE I 2 A€ B Al 2R 938 5 06 F
T RGBT AT 5 () o] 1252 o 44 il 1) % Jo 2B SR N 24 5 02 < 5 R 440 5 (R 5 8 v L
FF— 2

17 FHER S EHIE M 2 R (R A 29 5E ) HAd 5 B PR )

PHEZR . WISt sl IEZF kAT NG T SR AR AR s S 5 8 BN 2 4h
IR R BUE S S BT LA & BRI BB L, B B3R5 20 7
A, R EEAN A 10 D25 H T R, s s & L A
TE M), MEHHRE .

EeEHEANNMYEREERANZHE 6 AR SRR H A IR
HIEEFRARLE. WE, REEGRRTEH . SRR ST S A e S
AILIE . HeGFEE N SRR N E Sied B AR e 6 FAEXN HiET
4.

U SR B M A T IR Bt A LA SR A 3R AT AR B ), DA T S Y
R NHE . VERHEI U AT O LR IR, amd T AR G, WA G A% 5t
AN A IBR 1) o

(=) B MRYEH FGEHEM I RUE K (BEEEF) WLE, WA
BB AR U S IR B AR IR AT yiE I i B Uy AT

B NIE IS P K S HN L S N LR AR SLhr
PR B 5 HAT H A3 R AR B 2 ) RAT RS B8 7R B JT A 7B OISR B
H A RIS S (1, 15 5 2k G B8 H AR AT BT SRS, R0 2k e fy
WA NFIZR O R JR I, B yaA] a mf €, #HORAE S b A a3 B 308 A1
AR, IFEATE B HEE 5.

(V0D JEHEE MRAEA RIEEEM I E & (ke ER) MAE, Mike
EHNS S5HAT R Gir T I 3AT B B8 BN N AR SE G BB A 2 /T A 2 4
FEE NIRBERF S VERE I SAT M AR S H SRR . AN T i F O ARAT ) f5i

107

~

v 15, 16

0

al

=



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

FHHIE G T4, LRSI T A& 585 77 HLE AN
TS T IR AZ 5y o T4 BV B ARAT R 3 05 T i 28 H) 0 T B0 NI
HEE AR TR EIRMENRAT R T 50 T4 BT 5 . FaE
AT LUBE AR 4RAT (8] 53 55 1 4558 55 3 T4 B S 2 507 AT ST, B 42 S fl
0 O 5 AR B I2E Gy % F- BT AT R G 2L 5, T R4 JR P ST 45
G 4 A BN RS T 3 156 100, 7 2 s T 8 R AT 1] 453 27 T 39 28 5 o) T 44 B J 485
i, M EESFRE NS, JHESZ AN FRAELZ SN 3N TEHNE
G NIRRT

B4 N A TTRAE Gy T MBS T, 5 ARAT R 257 T 3 128 2 B k4T
A5y, IR TTRRE A G % T AN BAT & TR i i 2 4y Jedi ke, FE 488 NAK
FH LR G AR ATR R DA Sk 5 RIB AL S0 FAERESFEE N SR EE
SN 5 (R ENF (8] 7473 A AR HEL 1 24 53 AT B A A SRR STAE IR, R4 B ] BAKY
FHRZ AR AT T LARAE, SRJE TR AR RS S0 T b o BB N AR Y 4R AT (8]
5357 T ) RAC S & (R B AT A DU EAT W B o e 0 N5 RIS IR
LIRS L 5 178 Gy T35 5 7 AT G B, HE G N B S i SR B 4
LN, FESFRE NAEIH B i AT RT3 26 R 54T

(F) BTN FATE G, B4 I SRR o 1 0, 5 7™ 4%
(IR B PSR AR RS2 il ] FE AN B XU, o B E R A BT, IR #EF
HEHE,  DABHEAE AR . SRSl XU 25 45 Al XU

FEEFEE NN B HE T N FA S5 2 T 45 LU BRI 3R AT 555
AR IS A, N S DA TR 2 i i P BN o B4 H A BRI IGC &
RS E NI B A . S BRI N FASE B 5 BU0AE XU
TN PER, B AT NARIATAT ST o R 38 48 3N JR IR S 3505 4 HH A3
SREAS I G AT N ARG W2 SRR, B4 B\ RS 4 4T N\ il 2
HSEP

(7)) FEEFEE NRIEA SQEEEM I RE K& (BEEER) WLE, ke
FFE R BB E TR NSRBI 8 2 I SN E
FGWRI AL HH AR BIER T B AR AT} b 5 0 Gl SR I e 45 ok
Mz

NS

T

;I%Ex

>4

j‘—ll

g

108



“y tXISE=E
. | Chang Xin Assat Managamant

R 0 5 T BV & T AT SE ] T

(B HEHE N IR E NN LR FI GRS B SLbr i s {F i
BOFEREERL . (e a R AATEE I RE, BRI DL I S B 545 i FE o
S 7 AU N2t g BN PRI I o i 78 RN ARG 5 A0 ip B 22 3078 N B
BRI A o ki NSRS T8 R i AR R — A H A Sz I Aot I LA A5 T 5K
SR FE N, ST E NS SCGEAT REEESIE, WL N K&
ATESAMR, JFORUEERE IR N SN O 8 EIRRUE IR Y, B2 e A58 N A
B I o S N S I AT S AT, BMR R BN OE o B A B AT Nl
O R IR REAE PRI A ZH IR AN, B 08 AR IR 2

O\ e EHNA LSS E MBS 8 MKIIEEE . (k& FH)
AASEE VO I G S PATRZE . WS FEE N B, EeE A
JLAE R RE I 18] B IR, B S F0E N BB SCEEAT IR B8 s X3k 4G
BNFEIGEAE I (R R MASEE PRSI 2R 7 ) [EHIE I Rk 2 4
M B R I, e BN N ARAR O A 3R S AR ORI BRI 25

V) HREIE NI &8 RIS 5 1 Fr S A R 4 i ik
B ATBGEA A e, B SR (GEEERD) Z5Em, N2 3L Rk
SEHEN, G SRR 2k K.

(OB FEE NI G BNA ERIEAT Iy, MR & A IR 2
(7l A e e < BN BRI A I, R ] R4 R ik EE R & BB LR
P, B, BHP T RIE AT E PO E AT A BB, BCRIUEAE . JVESE
FEWIRGS Ty #AT A R, T A S NS B R AN SUE R, F
EFUE NSRS P ENEE 2

=, EEEHANESTE AL S E

() BREEHANREHENBITEERIHRLE T ZE, REFI0R
REIE N7 e REEEW™ . TR EM™ B &K IERIK S KRS
HAl . BT H AR R i E R e BITE . R
NIEL I BIESRATN. MORAS 2 I AN B e G BT AR 5547

(=) ReEHARKIECLE NEE MRS AR 7 54T 50
MR RIAT BT MUE B AT HE & B N R SRk TR 4 MEE B S B 5%
i (FEE) (AR AMBCRHAAT IRMER, B LA 2 0E

109



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

Kk FUE N IR IE o 308 NISCRIIE K5 B & 2o I LS T (g 2
EEN R pg, U BB AR PR S A ISR, I ORAEAE RIE JH PR A B I Bk . A
ERBUE AR A, B BN RBEIN X IE AT B A, B e e AL
1Eo BeE AN &S EANMZET Y, OB EART: RAHKE
B S48 P NAZ B TR W7 0 S8 B A LS, (R R0 E I 8] A 25 3 6 < B
NIHBUE.

(DR EIHNRIESITE AT E ST, BN IR 2,
(7 i 38 R < AN PBRIA A I, PR a] R4 R ik BRI & . e B8 A IE
PR, B, BHPOR TARIEA SO AT B A, BORIGEIE . VESE B
WHGXS T BAT A RO, 151 R e B B A SUE R, R
SHPNVE; =D SR

PO S0 iR E

() Fe W R 1 Js )

1 B RS, TR BN B AEE NI EA M.

2. BREE AN L ERERLEM ™,

3 FEEFLE NG E T ek &7 B @K« UESRIK ™ S 5B B s
K

4, BEEFUE AR ITILE AR 7 70wl s B, i OR3E I 7 1 58
B,

5. REFUE NI GEEa ) MASH L E RE LG, A4k
THOUT Al AT i i o . BEE ARG SEEEANIRS, MFETIEH.
Aoy oy BEAREE G AR B 7 (AL 8 N T EHIE SR S0 S A PR T
2 W 45 5B 56 3 N A8 0 A2 WL O P AR AT B L 45 S LA e 45 5 2 A P
U FEI D

6. Xt BN G R B ER N R, MHEEEEANTTEAREEAN
B E B HR @R A Gt B N, BIIK H 3RS0 50F AR K 1), B a3t
N INE R g 3 R A < PR U R AT (AT o P L2 Bk W 7 3 A R I,
BN AT A A I G HFNB LG 4%, 2 e T8 AR A RSB AE /]
f£.

St

110



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

T BRI EEEAN (eER) KREs, RetE ANAREEE=
LR A

() FEE 4R KR & 5 %

1. e 5 IR SR 3R S NAF T R 8 B RS 08 N E LA I
S RGBT T, T RS B JF LI L

2 HEG SN EUCE ST LSRN, FEMES NI . EEFESH.
HEMHFRE NNBI S (GRS, (GalEk) SHRMEE, EEEEAMN
W8 T E e B R S RINZE SR E NIRRT IR P, [F] I 2R E I
6] Y, BT LA A FHUE SR AR SO 55 BEAR X 22 11T 8 25 B EAT 30 0%, Hh RO BE4R 4t
H GRS SN %K) 2 488 2 4 LA B TR T 5 N R

3. AR E, Rieks| (EE&EF) A%, mEeEM
NFEHE I HE RS

(=) EEESWRATIK S I LE B

1. BEEAEE N AT UAEE & 14 AE B T LS I RAT IR, JFARYE
BEEEHNGEES MRS IR ST - RS RRAT TR BN E A SFEE A
TR .

2. FERATIR IO AER], BRI R AR SR 2. FEit
NS G 5 A IAG AR TE 4 (10 44 SO SEAT AT FABARAT K F 5 R AS 14 P 2
ST AT P AT AR 42k 55 LAAMFITE B o

3y FEG AT P IR T SR B AF A AT L B A BTG (A DGR

A, TERFEAEE 26T, SEE R AT LR FE S 408 AL K
J PRI T B SA

(VU) FEEAIES3 0 R 25 54 A 42 K P A FF S AN 2

1. EEIEE NEPEIER S G HA R TR A A VRS L ESIEE NS
G HNESFIE P .

2+ FEEUETFIK T BT SLAER], AR T T AR Rl S R 2. Fs
FEB ARG BN AT BORZN 77 [F 248 B % bR SRR TSR, 7R
AL F 4 (AT AR K P AT A B 40 25 LAAM G B o

3. FEGUEZEIK T WU SLAHIEZ K 7 R ORI EE Ao, K

111

-

poy

}—“_z



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

M EAE R e E A DT,

UEZF I T P B 2 B BN e AT 84, Rt i B inis B e, e E
NuJ 52 08 NIRRT 2, B AREIT P 9 AA S T8 B K it
SEHAN.

4, BEUE NUREFEE NI AE A ERESR B0 45 5 BR 5T E 2 7] 157
SRR, IR E 2 & 5E S T ERIESR Bl 4 HAT IR SR 2 71 1Y
THAENER AR, ReEEAN T ORI, 8558 e, aiHRIEE.
S % <o S8 PR WO HH% b B IR R S SR BR ST A Rl IRE A S 2 E BN S
REeLEAEEN FUEIRTIER R4 5 i) T,

5+ A P FENIE M 2 s WS E AU AE AT E P GT 3L H 2 )5 fevrdk e 3
HBBE AR IR BEML 55, B SR (TP AL SER, A TR e, W2k 4
FE NI B ST IF AL R RUE AT

(1) BEFLE L I B #

(e EFD EE, EeEHA T IR H SCRFF RGN EE R
1T B FEDEIRAS T 058 5 B, FAREEGHATR S BetE ARETFE AR
AT BT T3 B0 A EAU RO RME . AEERAT R 737 B0 45 A LA T L f5t
FIEMS, FANKS MR e8 5K, FFARREEIATRAT IR 2655 1045
o B B NMBE G NI RARER IR 251 T e AR AT [ 77 i 4 e [ 3
Pl

(7N HABM ™ (R SLANE B

I EAFTE W IGT L HZ )G, AESPRFNERF SIEEEMIEN (3
EAE) L€ R HAM BT A BRSNS, R R SR BT BN A
3 BN U B NRIEA B AE IR E M (k&) MZ%E, JFiL
RIS o A2 1A SR FH IR

2+ RBHEEAT S XS AR SR BT SLANE B S AT UE ), AL E 75
M,

(B FE WM™ 558 1A AT FE IS I IR

B G P R A R SEWIESF « SRATAF SO P SE RS A 1 SR IE 3t &0
NAFTE T BB NRE B, Bl AT R E LS EARTUER R E

112



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

IEFF S LA A PRI A | B3 AR /IG5 A7) /AE 55 2w BT 18] T 7
SR IRC 3A PR2 w) ml SAt E h rh o AR e, RS PEIE F 2R B A HF A S
PIIES « HRAT 3 WA 30U SE 25 I AR IR IO I SR ik, 3038 48 NS 44
BN L) 58 PR o HEEFEE AR S B8 N LA 92 bR a2 il BUOR B 1
TP A RIS ST

O\ HEGM A R B ERE R RE

H5ESMFARNEREFNEE, HESEIHANTT. HESEHMARE
WERBIN . HEE G R EREGRES A B EE A RSB
TRE . BRAMBCAMES, BEERAMERESRZN SRS G R E KR
A REFEEA R T I ST w4 ) 2R 45 BRI S B 4 Bl 25 772k
WEKEF, REEHEAMNEESERAMESILENE D KT — M IEAN
JA: o e 4 BN NAE B KA [R125 58 i ST LA 25 7 =00 E K & AR G 44
EN, FHE =T TAEH A IEA R A B SR A AL . 5K [F] (1 OR A HAIRR 9 (5t
EAF)Y) &I1bJE 15 4. W T RERE 4 b ERIEARR), e AN RIS
FEE NIRBEIN S A 5 S R R B stk B, REXUT5 i — 2, & FERAAS
et o
T EEHEEHE T EM ST
(—) FEERPFERIE . A% 58RI R R A7

1y G BE P AR AR B 6 BT BME IR L UGS & 8. FE 4 i BldHE 2 1%
MR TAEH PITT S, R B8 1B bR DA 2 H 2R B R AR R 5, A1 2
0.0001 o, /MIsEEAMEERN. EFEAHFHEHR, NHHE.
B E B NG TAEH RS G E LS D AUE, IHE A .

BEG BN RIS AR O B B 7 A (. (H AL B ARV AR

5% (FEE A D MRE B E R BRAh . SRS B ANGA TAE B X 54 B il
JG, BESHBES RIEESIEEN, ERSREANERLIRGE, HIEEE
XS A A

(=) BB A TR TR IR IS T (0 AL 2

1. A {EXT 5

B P iA M BTRFERAT AEOR B BEAURTT. RISGRIT, HeRi & s

113

i

WL

Q.



O KEEE

AR A 55 T 25 V0 9 AT S ] 9
SN
2. METTI

(1) 2 5y Fr i 3778 5 ) B4 18 5 WA . it ok 19 i 4

OXERZ 5y B i b 1 58 5 B R A L ) AN 25 L Wi i A C 5 A RIE 1Y
BRAND, BB =7 M EA LA AL BUAR L il = H O Al AR 3 A REAT A4

@XFFEAL 5 Bl i b T A8 By R WA L 1 25 B Wi vt A (5 A R Bk
G0, e HUER =5 Al AEA LR SR AL (RO AR S et b =4 P e At (43 B e A 43 A
BEATANAE

OXERT 5y P i S A AL A 577 SCRFIE SR, 56T B A AN AR BR T 37710
KIS EBORS EH A S E . WA SR A SCHE, T {E . 2
BB DBFFEVPG EIR A MG M, IR DUR A ORI E R

@RAERE 5 B i 37 AT AR LT BUOREERR L LR 6155 , R E SR E E 2 78
Pl EASEBORME L AT SETHE A ROHERIE LT, AN

(2) HRATTA) 73758 5y 1) i) WA it o 1) 1 4L

OXHARAT 18] 737 _EAS S B[] 5 Wie o it o, 86 HCER =7 A (E A LA SR (AL AR AH 1
dn = H B R A 2EAT A5 1

@RAT 8] 17 37 _E 25 AU [ WS o s S S = D5 A A LR S A3 PR L i o
2 1 PR PHE A (B 7 B A B e AT A o 3 T2 5 BN IR ] Wi
il BIEEICHIEUEH CFHH) JaARAT A RIS A E2 I B B
AT A AE

OWAT A B, B3 =I5 N RS A E % 1 655, AR AT A
G T RATAN ALY R TE R R T 8] T 3R 3 B R AR KA B (15
DU, A

(3) EBUNGT AL LG E S B 45 S ATl e, A8 2 H g 5A 1,
HEIL 32 oy HIR 2 BF AR R A R, SR B 5 B 4 5 Al e -

(4) [A]—f5i27 [ AE AN BRI AN LB T3 58 50 10, #5527 B Ak #3257 )
(I

(5) WA W i IE Y R W% IR A AT A (B AN RE UL S B 2 Fe B 1
R EH AR RS 0L 5 2 e NE R, LR Be S SR E R RS A

114



O KIEEE
.. Chang Xin Assat Managamant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

fH.

(6) FHIRIEHNE I LU W 8 1 1A s R E 10, MLRIE o AT 1 2
1% B K B e G 1E -

IRk 8 PN Bk S FEE N R i E I I ik & RINT A E A 72
Fr B SR A 5 B AR BE 78 7 4E 57 Jk - 0 BURF A AR 2t IR, N S7 BV
X7, IREAEMEE, U5 B R .

WRIEA TV, He e B HETH MR & TSR 5 R S E
A ARG RS2 TR R E B NE, B, S AEEE RN
R U Ey EP Sy e s e B S il W 2 R LY S (L B ey 2y 0 A A1 D= ST U 173143
B8 BN B < B B RO TS5 RO AT DL AT, IR 28 Sk 03 AR A AT
GG RN SR BL % AE B H 3 B E v SEITUE A5 % M0 S E A3 2% , Hhi2k
S E BN

3+ RFRIE M AL 2R

(1) EEHEN SEFE NEAET AR EE (6) WUAT (S ER, Frig i
REAME NI G BUTHE R

(2) HTAAHER, Bl TSR WITE5C 5 B804 5 7] RIE 1)
Hasthinss, ReEHANESITE NBRCOERIULE ., &5, & Bt
ATAE A, ER B A B 158 s RS A I 5 R AL DAL 3R iR R DIk S i BRI, e ki
FIH) i < B P A (B A R S J i PR B R N BRI B2 5T (B E FEA
B FTE NN RN R IO S P45 Tt Ul e O o AL 52

(=) HEhm AU EHHR N AL T2

I G M BUHENUTE 4 FLBLA G5 4 A1) RAME R, POvEE
S AUTHEER IR

(1) FeMaueE RN, RSB HAN ST Ak, EikEe
FEEN, RIS B A It 145 Rt — 9K

(2) HE R IR ZETA B HE S BUFE Y 0. 25%H , FE4 8 N B Y il i B 44
NI PERE R 28 5 BRI 22 I8 B S B E R 0. 5%, JEE 3
IV =F

(3) Bd W IVEAE I BUR B O A A RUE 1, M HE A2

115

[t

e

7/

=



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

MRERHET R RN, HIESE AR TR, B B AR A
FLGIE AR R, BRGNS AT AT, RS B E Y, A AL L
fib 4 FNEEE.

2. MIEMFIHETHH E S RS ML S M FRAE NG SRk 7 T8
BERT, B B NFNE S N SRS SEBR1E 0L 5t e WU A& 5T, SfiilG
1% LT Sk AT I %

(D) AREEME S T HESEE AL, 5SARSE XM,
WNAXTHETEEHEA 7P 5, WA REIE — BN, ek 4 BN I R L
17, HHICES B ARE A AT GV PG ik, B4 8 BN 5T I8

(2) HEEGE I H RS M PHE O B ESIEE NEEHINE A, 10
HIEEGFEE NARR U G R A BRI & TN B3, BE 80 B
H LI FORE 0 B A N R 19 AR v A0 ) R0 %o 43 7% 2 B 4 S A
W4, A B ) BB A B 4 ST I IS S i, SR N 5T AN
BT ANFEE 2 1 Lo A % B R AR R BT

(3) e 8 PR NFIAE AT A B S M BUFE TS R, BARZIRER
THERZRT, WA BRR R — U, ke AN Redz i A0 EE S BHE B, A
FEGE NN E G TN I A, HILG B S0 BrA N R E5E s # 2k, |

G N A BT

(4) BT 248 B ARG BAR CEFREAR IR T 56 & 5 i 8: [A] 42 45
55, TS B S A BT S R T 51 L P R 0 AR R & = 452
%, HEESE AN TIHGA

3y HTESRAE G BT ROFC 5 A FROE B R, BUR T HARA A4
JEIH, FEEE I ARZESILE N BARCERIME ., &Y., AR EE TR,
AFL2 R 8 R T2 57 B A 8 SO 457 (I RT3 5 R 2 B B B T 1, T 2 ol 1 4
SBIHETHE AR, EESEHA . BEHE N BRI THE. (FAESEHA
B FEAE N LR R H 0 22 (18 e 30 B ok b A 32 s P 2 T

HEERANMBEGITE AL T8 BEAR KRG E AR E T HREZE,
DA G T4 i
5. ANAWNBEUNEANEM B WE ST A MER, WHE. RS

116



O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

ABATHE, X7 23 NG PSR R G 0 A0 A R 25 00 5 D) 1A T
i o

(VU FHEAE S A S FE S0 BUHE 15 Y

L. FEGEBE IS R IES: . WIBE5E 5y 7 g s 15 i 1 s 8] Al i DR 2
B

2« IANFI B B G BN L BT N TC AR VP A% 4 55 7 0 (B AT

3y MET—AGE H B B E 50% A BB LG R S35 S R T A 0
1% HR A E AR S0 RANMEAEAE A E MER, 2 538 AP
WG, HEGE R 485 5L G A A

A . R EREE SR (REEA D e HAMEE.

(H) FEESitHiEE

2 5 5 A S HE T TRUE 2 v BE AT

(75 FEL TR T

G E THNBAT HE G 2 TR S T G 1) B < I 5 2 THA oy o R BT 3
W IFARE ARSI 2B 554G E I ANMBEGHE A iy
AR B, M UAE S BN AR B 5o . B 2 HAEE AT, B ek A 4R
S e P D5 R T s ) B R P E TR A SR 1, DB BN B TK A
i

(B FEE R 5 5 i il A1 2 A

1o D0 284 2 1) i )

BEM A IRR B ESE TN, EREFEE NI,

2. IRKREM

BEGHEE NEW RIS E NGB MRS M SR K5, 7ML E&. %
SEANFEIS, S I 8 5 6 BN SRR A R, AT RS, B AU HdE 56 4
—H.

3 WSS AR ] 5 S A% N () 224

(1) R ) G |

B NRCYTER H 405 5 A TAEH W 5e sH FEHRGR g s TERAZ
JEERZ HGE 16 A TAF H A 5E B G R & g 72 B4R R e 60

117

}



 KISE=E

Chang Kin Asset Manager KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

H P 58 s P AR LR T IO SRR AERREESRZ HEE 90 H P9 58 Lt g 4 L AR 7
gl kG eE FER IO 35 2 TS N e i diit. (e R ERA LM
AR, BESEBNTTLAGH TR R . PR R B SRR
(2) IR E~
BN S A R g, KA RICR IR IR I8 N B et
BNERZIRE S, KOO FAREAFAEATTN, He e BN G AN
FIA R, AT R, %R DL SR R E v
BN 2T R, (2 E AR IR ikt .
O\ e B HADAE G |2 IR | AR PR T B 47 IR T i A 7]
FEGATE N SR AT G b 57 BSOS 4 11 R Bl A 0 4 1) 45
B G B N TR E
BB WA N A4 20 B AL HE 4 0 BRE A IR 2 PR AN 1) B 4
S ARFA NAE R VA S IO MU AR Y 2 i BN I 2 i A IR, 2
EEENREESTE NN A RE e m ARG N2, RAAA DT 15 £,
AN REZ IR WIHZAH SRR AR H DA VR el A 38 1) 53 A € B ob
FEHE G FEE N BER B ] P SRR AT SRR AT, 2 8 BN BDRAT R BORHEA AT
EEN, AMEEHIRLBGERIEAL, FFORUEH IS dEPER e k. e
B AR TR E 123k 0 B A N A T 25 3 55 DL Hot g
LIRS IR 55
RN SG  a
PRIAS B S0 £ B0 Z AR 8, U7 S N R e IR R, iR
TRAREASBERR R B, ATA— 5 A BUR S A2 o [ [ b 5F 57 B iz a2, fib
B RO AT, 2 06 [ [ PRt 51 5 b e 2 B3 2 e AT 280 b R L 2 A7 A
Boo MBHRFELRVER, X NLIH LNy, R I AET 9% A B8R s
ZSER
FUCHRIAE], X7 23 AR 7 2 e BN A8 AR DT, 25 H 4k 4k
B B RIUBIEAT (GEeaRD) MATLE DUORE R 55, a5k &0 80
FIA AR EE R o
AT E CASEHZ H L, AR TR AT B G 83 X0

118



P KRIEEE

Chang Xin Asset Ma KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

AERE

I\ FRE AR b SRS HTE

(—) FEE IR HIR T

BV MENGEDE—BG o O SGHAT B S B SUE BT, H
NENFE (GEEERD) BMEAERMR. FEEE AR E ik EE &
#HRo

(=) FEE AL LR TE

1. (GEEaRE) £k,

2 HEGFEE AR WOEAERES  i507 B i A B B8 A%

3. FEGE ML OSSR . B0 B b A B PN B R G
e

4, KA (EEEFD) ME L IEED

(=) EE&MrEE

W rEE N B GEEER) ZibFEhz HikE 30 M TER W

AL SN, B8 RN A < I 735 SR /N R A o IR M 2 ) B B T AT
HEHEH.

i
It
g
oy
H

7

MmN K ReMraE R AR E A
BN BA NFHEZFAH SRME 55 SRS BRI 2 THIm . A0 DA K o R s e 4 e
AN VTG /N DA Y B0 A N 0
W PR EANATT: MR NS R E L TREE
filifhrs ARBLANS) B PR E N UREEAT b RS E ).
NS e
(D (GEeER) KB Hiln, hEeMr~EHE NS REE
(2) X B g W 7 AN A5 55 HEAT TR BRABA A
(3) 3 3k I 7 BEAT (S (R AN AL H 5
(4) i/ EIR SR 5
(5) B3 2 THIMZ 55 Pt i A i 2EAT Ah R # 1, RS IR L Im =55 rehig 54l
T EE R A
(6) Reid S A b EHE I & I~

119

w1t

A

o



O KIEEE
.. Chang Xin Assat Managamant

R A 5 2 o B M S

(7) 3o 22 AR W 7= HEAT 70 B o

5. HEEMFHEHAIIR 6 A .

6. HEHIH]

TR S R TR 2 e W iR SN A AT 2 il SRR R A 1 P A 5 B 2%
HY, B SRR 2k e W IR SN AN e T R R I 7 R SEA

T FEEW S FRI AR B I B

WKYEIE S TR BT 56 R 2k W7 5 55 1 A B R AR B SR <
W PIE SR TN RBEIONB IR SRS JE, RSB A N R RS
T # L B BEAT 20 B o

8. HEWRREKAE

TAFEE R A R EREII NN~ e s ik e ot ImEE 5o
HTE JF B ERImESS B i R R A S, P IR S & IR . e
HEAS TEREM P EERE IR P EIER & RE 5 TR N BN
FNHBAT N

9. W FE T b S B ORAT

B A T B A S 2 308 N IRAF 16 L E.

120



O KEEE

Chang Xin Asset Managemant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

—+=. EEOTRFEARS

KERGEHARITEL T (UM “ARAF 7, B RGERNT, R
w7 KNI B NR O RIINIRST, PRSI A B A 7 2
A, SEINERAR IR ST I H o e A N AT Lo 8 8 M Al % R
Frfrle s PG RIE 2 e U A A AR AR S5 o BATR SR R E AR ST T AT 2

EEMFRAENRGEAE

s | KA

B

NEHR

U
%%

XK E

%

B G SR G, EHFAAE T+2 AN TAEH s 8 &L
FE RIS T BN DA B

B HEEHRIEH 5 AT A A, a8 BRYE BB H IR K
AL 1) 75 5K DA T BRI S 1A 58 o W K

Hopth B

4 S 30 e U AT A 2 9 25 A
Ke/A TP BRI TR

=il

(= B

W2 AE 2L
i

% R HE K S Y BT IR A S R R SR < BN A
uh MRS REH, WEAIK AR, RS/ IREE R E
il BURMBE L LR S -

o5 B
i)

FE—EXBE NG, BRFH AL T+2 AT H I ahE i 48
HURI I 5 B SR S A BNty K P 8 o 7 12 H A
G1EOL, AR W SE SR F WL e 4
B A EEEE.

9l I
BEEmE

B

B GBI A N T DLE G SR 3 5 BN M w8 25U
FFEEFR, WERMIE, BIE. BT ESE. WA LR
2 ELE M BB R SS R Ek, t N TCAR T SR A O A

%

N T YR BRI 2R, B0 S R I T R
LE

Lo AREE i IRE RS B CRAASR A RHE B A
IR o BABE 5 5 AOT AL TGRSR 0K ™ BORL R A L5t
HAARRS AR AR SRR TN S, R D TAEH N,
XA K A e i b — O E B .

2 HMES: FIEFAEHERUANGPIEREIF. 2
ZHRUEBE AR TFBEREE K b 55 HiE 2R TR &
M SRR B SRR IR AR R E R S e B EIE L T
TR B K b 55 FRE R T IR EE K SRR S R I 3R
CLURARATAE & B BOHT IH R HAE R, i BIA R A,

HE
=) | &%
B

P8 2 B mT o B LA R I 4 TN 1) LAY PO FE R
WL LRl KA BE I Ah, b wr i A 4 N 1 Y
Cwww. cxfund. com. cn) 52 M FAZ SRS . ARV 55 B

121




O KEEE

Chang Xin Asset Managemant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

%

VLA 22 ] R i U B

AR TR

‘{/—f
728

AHe it EOy, RS, BEE KOV RAA
PEPELLR PR B IR ST, Hor 20 B8 A% R B H A A A
H Bl SO S 3 . ZEMI B ORI B o 4
A N AT LU OB et 890 H RIS BB A 702007 200 24
AN o QIR v S AW

Q']

E9n
&
o
HLi
i

P RSS HL B Bl RGR AL TX 24 /DI SR EIFEE
MK AZ Sy GOl <™ w5 IR 55 455 B A

P RSS Hl N T AR SRR 5 R AGARIR AR 55, #5054 W]
Pl iz 2kl ss Gl . EE B, ISR, FRE
il BERMESE LIRS

()

E9n
B
2

W%

IRk el
S USEIN W

A ml R P RURR B R RS L gL RE T A
51, BOE B TTBOFE B AR, JF SR a1 T
PR HIAL BTG L o

IRk el
Jiak

P B AR A F 1% P RS L2k (400-700-5566). X
BHLA . o F M ah Cwww. cxfund. com. en )« B 7 | 2F
(service@cxfund. com. cn) « fFF. & H (021-61009865) .
B NN AR 5 55 2 FhOE A AR 2 7] BT At 1 ik 55 LA
J 08w HIECR O E BT HEUR « 2 BEURECR A 2 IV S Bl
FAERY, @R AT RSS2 AT BRI B R TE SR B A
B, ARAFERIGE M5, 2B g PR, g
FHOC I, 58385 N 41 L

7

B {E
W%

& B E
Hi 55

B AN AR A N TT DLLE 3R 48 TN I oty 3 R 2 1 i 95 %
LR EH O ERE R, B8 MHE. ZHHA. AF
Wi FEEE BTN . e AZIRER, KLU
THUEAE B T sy SO IR BB KA R -

AR
WA e 55

BEE 2~ F R, AN FLR S 2k e B A NSRRI
ACBEI R 55, n I 26 BRI 5L i) Dy ik e AR A A S (it BRI s
WA B ARG BRI RIS 2

¥ XS

W =

o B
o

AN FREASE AT IR H L2, ARSI A AR
Ik, BB, BRIAET T AR, AR A ] 3 S AR
A NReAF IR 2 M EI0HE BRI E RS . ok, AR
S AR 2 Ry A E I 5 2 S B A AR
Wi, AEEESHERA N TE 2 s .

(£

B®
EH
B

N T B BB IR SS, AR R T IR SR T R %3
UEFFEEGE bl AR R KU, A BAIE TR T3 VAR, W
SLIERRRIBBT B S, MESR S BEVEEIR, RVEYED B B Ak
ok, ARFRITIEE JAEF AR EARBOREM. BT
AL G FARIEER R B O E 8

O

2T
=5
i3

&
oF

D>
al

NIEAR AR T RAFIRER, SRA AT HA R
ML AR, @S @EEHE. 28 H0%

NHER, AawmJrid 7 2E %G —1E ) kgL L

122




O KEEE

Chang Xin Asset Managemant

R A 5 2 o B M S

R% 400-700-5566 C i K iF % O M A " R u
(www. cxfund. com. cn), PATEIREE L.
A TR R LR ERIE I 2 6 2 S B EE A b iER
R, AEER.
AN EPR B RS L A E] S AL R R o
B S EETRRIE AL S RER, WREAESIIMN. %
s PEHLA . B G KGR RFIE S B A AR Bl 5
. SAFN RS T E R .
WN/NSTD S GRS i s S N/ =i 5 eI A=Y IR AR P e S
HREAT . HRE . R FEE. AR PR A H A &
B A BT AT LLid i B il 2 ] sl T B SR A
Ty AN ) RS o0 R Sl B S A PR A AR R A
5 Ab, EPREEIAE BE, AR ARG, BRI,
W EAITE . PRE RS2 A
B RS | 4007005566 (HifP). TAERE (8: 30-12:00 13:
i Ltk 00-17:00) Py AT N T ALRE
Juw s fEH 021-61009865
ﬁi NEIYE | http://www. cxfund. com. cn
HT{E48 | service@cxfund. com. cn

123



http://www.cxfund.com.cn/

W

KiSEE

Chang Xin Asset Managemant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

—t=. HANEEER

e AEET ERERESR | BERBEAY
K e B A A T A oy | e TR

1 —_ T R AF] 2018/8/28
NE DA AN Wﬁﬁ

, | KERBAGRAIT ARG 2018 & | PiEs. Whn |
S B JE (LR AR s, A

, | KEESEBATISEAT XTI o ;gﬁémﬁg po18/8/aL
7 A 2 5 732 A 2 W%“

o | KRG RAR AT XTI PR giﬁémﬁg N
S TR P 2 7 1 A W%‘*

o | REmeERaR AT PR ;gﬁ%”T; N
TR P 2 7 1 A W%‘*
KE e S i a R R T A T TR AT | ‘

o | HotEe SRR R AR T | T
T RN Bt |
BRI A g
Kb e s R R e B m |

7| BRI (2018 4EAR (2] 5D KA (X %H%:Eﬁﬁ 2018/9/29
T R A M,
Ko A B A AL A T 2 TR T IR g | e IR

8 N . L N /A 2018/10/9
(0 5 P S (TR A o,
Ko A B A AL A T 2 TR T IR g | A IR

9 et o . L N /A 2018/10/12
(0 5 P S (TR A o,

‘ FAER . FHER.

L0 (2 o A At = AT NE] Y RN A

10 JMm%ﬁ ﬁfiﬁﬁﬁ‘*ﬁ_g 7%fﬁﬁTﬁiTT TR AT 2018/10/13
4 (0 5 P S S (TR A o,
KSR e M 5 B i 2018 4F | "DiEdR. iEJRT

11 P R 2018/10/25
KERe iGN R LA T ST R wATF | ‘

L | HtEEE MR AR AT h | DL
Wy R IR B ) AR BN | oo
o PR] 3k

124




O KEEE

Chang Xin Asset Managemant

KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

13

KAF 2B BAT PR O 7] R TR T i T
R RIS (BIMD e EA R
A AEH LR 24

FAEAR AR
USRI IETF
Hak 2wl M

2018/11/27

14

KAG 28 B IR ITEA 7 R TR # T
JEE A EIRAR R S IR A =T iE
Pt S WIE MBI S5 1~

AR HHER
EFFI R IES
Hik, 2w Mok

2018/12/5

15

AT F 8 B IR DA 7] 5% T 1 I kit 22
K I G BR A 7] T B0 I e 77
B SAUHI T IR € e B
ML SS RS I (BRI 2R
B A S

EAFAR s AR
MR, A
BES

2018/12/19

16

AT e 8 B PR DA 7] S T IBEBUAZ SE 1)

P oy
S

AR HHER
AR

2018/12/21

17

KAG 8 B IR ST A 7] R TR # T
TR B2 0 [ R ARAT AR AT BR A =)
2 AU B SRR S B A

FAEAR TR
VSRR, AT
o 3

2018/12/27

18

KAG 8 B IR ST A 7] R TR # T
T B2 N A ARAT B4 A7 PR 24 =) 2
G I G HN (2 E BT D
e R Shl A

AR AR
EHIR. A7
o 3

2018/12/28

19

KEEGEHERAEATAXRTIETNES
2018 4 12 A 31 H& - EEII A

ATk

2019/1/1

20

RAG 2B BAT IRV 7 R T i T
JEIEZF R SE & 2N T ZBRAT IR T IR 2
) FR O (5 2 300 5 S0 B H ) B B A il 55
¥ H b 22 SRS B A

AR HHER
EF R, AT
WA ki

2019/1/10

21

KRB RIS 5 A4S 2018 4
5 4 RS

AR, AWM
i

2019/1/19

A5 BB HEA LN 20194 2 A 18 H

125




O KEEE

Ehang Xin Asset Management AT RS2 6451 75 RUUEF7 48 55 I < o T A S A 45

=0, HERHBEBRARERTA

IS A I S N SESHEE A JES BB B i b
FINIIP AT, ATV TR AN N . (ESC M AR, AT4E 5 BRI 7] Py I
18 3 SO0 S ST E A

S AT BRI £ LB AR SCA I 1 5 A5 I 258 3K

126



& KEES

Chang Xin Asset M KA A A Al 45 77 TR U 3 43 5% R < WO (0 S5 050 )

—t+&. FEXH

ANI g B RAE

() P EREM S TEAH AR R A6 G ROIE TR BB 2 e 5 R I DU AF
(2D (KERFBAGFZF IR R R EGF);

(=) (KERBAFFF UL R S E 10

QLDIRFRE y-/IR LR

(D A IR M 2 BRI HAf S

KEESEHEARFIEAT
—O—EINA=H

127



