Mg4eSE B P b = UE SR B B 2 < 2019 £

b,

1 FEHREG

20193 A 31 H

EEEHEN: BEESEHERAF
HEFTEN: FERBRBITROBERAFR
WREXHHER: 2019448 19H

|—a




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

§1 EERR

R EHNNE S LEERIEANRE IR A B AICE. R IR B KR
T F A AR B L R PR S8 R AR AN ) S DT

I N EE BT B A IR A FRIE AR G S FPE, T 2019 4 4 7 18 HEM T Ak
TR S fEbs . AR RA GG FNA, RERRNEAFAERRILER. RSERRE

B H I -

B BRI DRSS B2 5T RS B S 57, (EARIESE & — e &R
AW BOFARERIEARERI . BT WU, BB AR 35T 0 58 AT A7 20 D] 1 AR 2

EAIUEEE VIR e

ARG 55 TR R AT .
ARERIH 20194 1 H 1 HilgE 20194 3 A 31 Hik.

2.1 EEERBFNR

§ 2 HE W

AL

B 45 [ o 1= (QDIT)

A fRIFR

H g AN

206011

Hil i 58 53 A X85

Ja ¥ 38 3 ARG

Sl

LI

AR

2011 4F 11 H 25 H

T IR I e B

88, 658, 690. 32 i3

BB A AR

FEER T RE LS K EET IR, 35T 5 E R
EAE 5 T TR Bk < A s s = ATk B A =) e 2, BAERI
TR AN B A Y H AR, BEBE IR ST A R i & X
B 3t R TR

AT G Bl H R R AR L BT AE % #) REITs REIT
ETF A5 AT M B 52, A2 R0 BRI A 2Rt b, $R i B 7 (1
EET . ASHEESR A 2 ERBTHS, RIE L S E A E
N _ERRESF AN G S AT IRBUE B AT SRR AME Y
AN 4 1) BB AR, OO T3 R A RS K LA AR e XU
Z HI.

AV Z b Ak v

NE M A MSCT 25 REIT 4 Sl 2545 %0 (MSCI US REIT Net
Daily Total Return Index)

2271 10




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

ARG NRAGINES, FERETAEELTZSM  REITs. REIT

RS UL 2 R AIE ETE A=A 5, FEUESR 3% 0% 34 4 Fh Ja T Hh v 10 XU A i
AN A ) 2 4 i

E SR UN TG A 5 4 A HE A PR A ]

HEFEE N [ R ERAT I A B A A

B3 AN Jo ] G

S, I AR State Street Bank and Trust Company
BB \ =
PARTHERA A H R AT

§ 3 EEMFIEIRNESIHERI

3.1 EEWMFHER

A, NERM

JG

- REH] (201941 H 1 H - 201943 A 31 HD
IS4 2 F 1 TR
1 AR S s Bl s 1,735, 323. 47
2. A HAFE 7,762, 716. 13
3. IR 15) 3 4 47y B5A BAF) 1 0. 0849
4. BRI & T E 87, 508, 915. 47
5. AR G B E 0. 987

e LA OB et e e AR BN . Bestlicas . HAtloN (NS A e ivEAR S 41
BRAR SR S AT S HIRAT,  AHIAE A C s iiiead in A se A2 sl as -

2. ik N SHEAR A EAE R NN 5 B A TR (o1, I e <6 1Y) FR e [m] 2%
BRI E KPR AT EAR T B AT

3.2 EEHERI
3.2.1 XGRS HBHEN KR KIS F S A R A
NZ5354 X
o |t | R g
I R e | PEE ) e | 0-0 ®-@
B | k%O pag | TN
® 2D
®
-
%
= 9. 30% 0. 85% 13.47% 0. 84% —4.17% 0.01%
"
5

e SRR R = N R T A9 MSCT 26 [# REIT # slie 25 F8 % (MSCI US REIT Net Daily

Total Return Index)

% 300 k10 W




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

3.2.2 HESAFFEMURE S RIHFEM KRR R E S RSB E
RERFHIHER

W55 LM77 QDT R MU K 5 RN MR 11 7 07 90

O O OO0 O O O O O O = = =
O F N W O -1 00 w0 o -

A

)

H
Wi

ﬂuﬂ #“ﬂﬁ\Vﬁwwwﬂy fﬁmwﬂ /

A

J

2011-11-25

2012-04-14
2012-09-02
2013-01-21

2013-06-11

2013-10-30
2014-03-20
2014-05-08

2014-12-27

2015-05-17

2015-10-05
2016-02-23

2016-07-13

2016-12-01

2017-04-21
2017-09-09
2018-01-28

[«=]

T

w0

L=]
|

2018-11-06
2019-03-27

[+a]
—
=
o1

|— W25 [ 55 ™ (QDI T St (e 038 — 4P 25 [ 55 Bl ™ (QDI I) 3R vk £00E il i 52 |

W 1. AREFEEFET 2011 F 11 A 256 HAR. 2. B2 ECL R, RIEEETIEL
B EL 1A B3 4 A 15 Fh R SE 1R 25 T EL 491

§4 BEAWRE
4.1 &2 (RESZEND) BN

2k

%5

AT G G2 IR

IR H 3

B H

ESF AL AR IR

B

ARSI 3k
il

2014-09-27

8 4

IR A,
[ A 0 ]
5 P 4 il
L, 84F
ESR 4
NZAZL
2011 47 A
o B G e
LE AR
AT, MWEH
WH5E 0 1
&, TifEH
Bk 55 80
B TIS A AIN
B,
LT [E B
i 55l L 4
23,

% 40 k10 W




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

2014 4

09 HHAEME
S [ Py th
7= (QDIT)
Rees
o RERTHE
Jer Bk
& ML A
AN
PN e
LA KA
ABH)

VE: 1 ARUH AR H O iE AR R e SR IR A Z H s EAER AL ek S B
. AR HMONRE S RAH .

2. AEZF AL SCGEMAT B 2251 Mk B3 5% BN A R E
4.2 SSMEE B AR ESRBER TRV EZR AR
E: T
4.3 WMEHNAE GIZEEMTEBRLIHA

WEHIN, AESEBNHES GEFREESIE) FEEEN. P EIER A RE
PAREGERINAE, REWELTE SRR ot i R S BEAS VR G 5™, 8 /™A% 2 1) U )
At b, B NBOREBON . ARG, RESEEEH, AMAEEREEEH
AN e A AR AT AR 2 (479

4.4 AP HLHHRH

4.4.1 AP HHERIPATHEL
WA, ARESEHNEPIT AT HE, WRAFRRRAGEN T, 5. 2

BB AT
4. 4.2 RERZHITRAE A

WA, AIEEAR KA BTSN EX IS PG RPR N RGN . AREHNRK
AEFESE I NEH T A E S 50385 T AT sa i 7 H R A 38 5 A5 /0 i Bl A8 o) &8
TZAUEF 24 H s &1 5% 115 I -
4.5 MEHAFES BRI AL SR B

(1) s Iy L S 4% 08 SR Mg AN IS /R 4 it
A3 A 21 H, EBE 3 H LB Sk B 4ERFBCR I 4 B AR AR X ] 2. 25%-2. 50448, ik
2NN T HILE SR, sl hamsh. Rl RRhL, L5t %, I “G5iE

o501 FE10 W



TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

27 MR H L AW “Ra SO8 “MRRE IR PTG " IFREI S ST AN RE 4
BORZE” WA T R AT EAK, ESIBR s A REIRAN M A% L PCE [RIELAIEG 2. 0% BRIK
VR R SR/ K. WA AR, K2 RN 2019 5B/
AIEL 2020 FEAME 1 Ko [N SEEAE AT T AR RK 2 H, KB TS99 AR
FEFFE . ERONRSIRISRIRAEBR T 5T, CHE REITs FIRIIAUHR 4k ek, .

SETCTVHT AW S5 ] REITs 4 S S BOrEAR 7 33 P9 BBk 15, 92%, 43 Sl i bR 500 FH0f
WK 2000 F5HL 2. 27%F0 1. 34%. & SEE REITs FATLIR BRI R Tk ik 21. 28%,
oA B Bk 21. 1%, 57 Bk 20. 31%, ZEA2Mbh Bk 16, 59%, 2B Ak bk
16. 14%, F)EMR B Bk 15. 82%, TR Bk 14. 42%, BEI7HRBL ik 13. 02%, BB &R -

Tk 9. 86%.

e GAFEARB AR GO LN 960 A . ATAVACE 7 THBAC T 5 R, I T A
o AFEGRIT VI A SN, BRI R FL0% T RELTs MIRFGERAN, TERSER 1N 1

FEFFRE . MUK ARESER T AESRIRIEEEMAIES S e, ErFa9a4k

THIIRTEE T 2 WA T 40 4L

(2) Rt I 2 ) ML SR I

AT G IR BALIFE Y 0. 987, RIHFAE Y 1. 327, BIYIHI Lk 9. 30%.

4.6 HEMAZSHFTANBREES T HETE RN
To

%

§5 BEHASWE
5.1 MEPREEHEHEBMN

Fe i H e (NRMIT ) A BB o)

1 e 84, 550, 371. 78 93. 98

o, S A% 30, 865, 507. 62 34. 31

fLse -

TEALIRIE -

i AR
0 53, 684, 864. 16 59. 67

HE BB -

IF1 5 WALl A5 TR =

Hrr fiigs -

% 6l k10 W



TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

R FHIESR - -
4 | ERATA IR - -
Hodr, i - -
HA TR - -
HARL - -
ans - -
5 SR B 4 % e - -
Hodr, ST R B B
SR B 4 i 5 e
6 i LA - -
AT R 45 44}
7 otif 4,439, 037. 70 4.93
HAth %5 7= 975, 001. 04 1.08
ann 89, 964, 410. 52 100. 00
5.2 MEWFRESNER X)) EHRTHHBRERFRETIRESH
:4—»
HECBRO | i AR S ER] (%)
F[H 84, 550, 371. 78 96. 62
&1t 84, 550, 371. 78 96. 62
5.3 MEMRBATI R E R FFEIEREAE
ATk 2 ) ARME (AR HIEE R E R (%)
A/ NS VR & g =R Al 7,766, 858. 06 8. 88
LR R IR A
f 8, 461, 209. 71 9.67
475 L S R 8,201, 377. 68 9. 37
5 R i R e et
N 15, 630. 34 0.02
B
TN PR R RS
f 184, 096. 25 0.21
R o = B S HE 28, 979, 102. 27 33.12
e T R A o P 1 S
" 36, 937. 27 0. 04
(EcY 3 VR e S Ean 39, 652. 58 0. 05
i = i 5 30, 865, 507. 62 35. 27
it 84, 550, 371. 78 96. 62

T AT PL AT W FER M A BRAT ML 73 Kbt (GICS) o

5.4 MERIRIER SOMME & 2 & B 1$E B HEF AT T2 B R KA RE R

A
i) Cp-
s NEBFR | AFGRR | B | PR | EX HE | antrE (N | &%
(FE30) (30 A% | W | QX)) | OB ENEPTV) s
Lk

% 700 k10 W




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

il
(%)
CAESARSTO CSTE | US
1 X 2H 81,400 | 8,555,948.71 | 9.78
NE LTD US | hange
EMPIRE ST et | s
9 | ATE REALT HC 2HE 79,500 | 8,457,949.35 | 9.67
US hange
Y TRUST-A
RAYONTER | o o — RYN U | US
3 B2 A e xH 39,000 | 8,277,356.88 | 9.46
INC S hange
MONMOUTH
REAL ESTA MNR U | US
4 R I s 92,200 | 8,182,522.27 | 9.35
TE INV CO S hange
R
BUTLDERS R | s
exc
5 | FIRSTSOUR X 89,200 | 8,012,380.19 | 9.16
US hange
CE INC
BEACON RO x| us
X
6 | OFING SUP X 2H 36,000 | 7,795,776.96 | 8.91
US hange
PLY INC
WEYERHAEU US exc
7 Bt WY US EH 43,700 | 7,750,649.04 | 8.86
SER CO hange
PARAMOUNT | H SRI14E vere | Us
X
8 GROUP IN | HIHRA e xH 80,700 | 7,710,753.06 | 8.81
= US hange
C ]
LIFE STOR LSI U | US exc
9 | 10,100 | 6,615,172.20 | 7.56
AGE INC S hange
BROOKDALE i A
IRZESFER | BKD U | US exc
10 SENTOR L X 146,000 | 6,468, 738.78 | 7.39

M A S hange

IVING INC
PR 2y

T Aot DL RIS R 2t i i AN .

5.5 MEWIAREFIFERHERNRAIFFRRAS
o

5.6 MEHIRIEA FOME &2 & H 7™ E LI K/ M HEFP RIET A2 B35 B R A 40

F: oo

5.7 REWIARIE A SOME 5 Z S B E Bl /N R BB+ 48 B SRR RO R

B4l
VE: K.

5.8 MEWIRIEA AMHE G EEF ™ FE LA RN HEF FET T4 SRATAE MR

3 o8uT 10 T




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

|

F: oo

5.9 MEWIRIEA SRME S EEF ™ FE A R/DEEF R+ 2 E SR T AN
.

5.10 WEASREMIE

5.10.1

ARSI AR AT+ A4 U AP AR AT AT EARPOI R AT A SR T i H AT

FAZBATHEDT AT IIEST

5.10. 2

iﬁé&ﬁ%%+%ﬁﬁﬁﬁ%$%%ﬁﬁﬂ%%ﬁ#%ﬁﬁo

5.10.3

FARTE ™ ¥ A

}%‘

J

K

e (ANRMIT)

A7 PRIE S

2 ISCIE 7 K

RSB F

80, 954. 30

YA 2

1, 789. 76

LGRS

220, 566. 98

oAb RYGR

671, 690. 00

R

FHoAt

1
2
3
4
5
6
7
8
9

it

975, 001. 04

5.10. 4 MEHIRFFHE I THBIN I AT e B 51357 B4

H: L.

5.10.5 RERKRATRBEFHFERIBEZRFE KB

H: k.

5.10. 6 FBA ARG Pk RIS 7 HR E 2>

AT DU N BR B, $BA a Th AT T NS 5 U T (8] AT REA7AE R 22

7

§ 6 JFIAE SRS

BT

0 SIS <5 0 B A

93, 238, 982. 15

ELe=g.l

H 1) 5 4 R ) 45 00

6, 829, 929. 58

9k - e 7 5T ) e < A B [ 4 0

11,410, 221. 41

% 9ot k10 W




TS 45 [ s #b ™= (QDIT) 2019 4E5 1 FRFEHR S

e WA TR R SR AR B A (B BL” - )
"IEA))
i WA R I 4 0 0L 00 88, 658, 690. 32
§7 ZEEBANCHEEREREAREESE R
*: e

§8 mMEIBHERRNEMERSER

8.1 MEWIN B — IR E R ES M HIE DS 0% B
VE: Tt
2 HMRHERENEAEERER
VE: Tt
§9 HEBEHEF

9.1 FEXMFHF
(=) (MRS B IER R B R e R e A )

() (MBS E B P UE A4 0 R AR L)
(=) (Mt E G- 4 e k4 2019 4R35 1 M) (JE30) .
9.2 FFHEG R
BYITARE X AR =% 168 SIRYIE PR 2l 43 JZMSE R S8 A TR A
JEECH PR X T R 156 1S B AR AT B IR A
9.3 ERFR
Pt AR G E S (] S S A D, T AR SRS N, B A S
A3 Chttp: //www. phfund. com. cn) 2.
B ARG UGN, TEWARSEEAMEESEHEGRAR, KA CIEES
MR35 2%, HiMHIE: 4006788999,

al

Mo 48 A PR 7]
2019 44 H 19 H




