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N E) 1 AR IR B L

O IE SRR B IR B
NENEZ 2019 EIREFITFR RS

EFKHIERSE [
RERITILERY AAA  TRBRE: FaE
ERITRER: AAA TRRRE: faE
RIS SR «
i fits CRIRYE | BRERT FRIEH
BRI | pw | wm |G| meR | mm
. X —
14 47 02 | T AAA | AAA 2018/5/18
o 25.00 =
19 P 01 70 34 AAA | AAA 2019/3/22
IRIFITERATE] . 2019 4E 5 A 24 H
FEWSHIE
2019
W H 2017 58 | 2018 &£ i
3R
EA 8 (Lot 493.14 530.75 558.59
EEER/ i ECIAT) 292.66 340.98 362.83
Jifs FRGEE (L) 200.49 189.77 195.76
RIS B/ T (%) 27.01 24.95 19.93
HA R (%) 59.35 64.25 64.95
EIIN (2ot 30.61 27.44 11.39
WHE (2ot 691 2.15 429
ENLRIEZE (%) 2895 7.95 5223
PRI (%) 3.48 1.10 222
WEA (2I6) 143.51 125.74 133.44
ARG H (%) 211.53 242.39 237.42
BAKATH (%) 25.30 20.73 21.01
FG% (2o 102.20 194.50 214.74
ERGE (oo 271.74 326.87 350.86
EBITDA (fZ7%) 25.03 20.53
EBITDA Fl 2 fi5 4L (fiH) 1.66 121
EBITDA A fii 5Lt (%) 0.09 0.06
fee folt, A IS AL
Eﬁg?A/N fEARGA T 0.56 0.46

i 1 ARE T H RS T AS RIS R 154730 A FAE 0 iR, BEGERS
2016 15T 89 RUe A h 4547 0 23, 2. ARIRE T 354t 4t h &dade
HZAERI EAEEFFOEBNER; BEHNGLYI, HIBART; 3.
2019 4 3 A& M HRAREF T, ABABITREFN; 4. EBITDA/SFIE
A4t =EBITDA/ AR AT SRIZ T A Gt iR AL,
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PR B A KSR IE IR R RIRAE A PR B P 8] (BRARAR) B iRt R M R E4e
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ARSRIZIPBARE F 5| A 6937 BT AR KX Fobt T2 R god RR B, BREIFRRTAT
IRIE O A FAT N A Bt A, RERITT LB2GEEFEIE, [23REF
Bt AT E T BRI Bt R B ML xS AR A 6 TOA BT B AR AR 6 A8 L A R
TAE.
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—. EFER

PE R IESR I A BR AR (LA AR “Pa R iES” 80 “ A7) AT & 2 TR IE S A IR ST E AR (B
TRIFR “PERERR ). 1999 F 12 H, S ENEMSHtHE, TR H R EKERME TR AR A
UEZRER. EIRTIES AT B MESA 7 A EPAESR 108 BRI E A 7 (3R _ERor . 2009 4E
2 A, @ ENER e, BERKITKE R AR A 7 S s K5 = E 2, AT 16.59 14N R M
IR PR A PR, ARIE R AR TG B A PRI % DUIE S 55 28, 0K 4 FRAR B8 9 P r R S5 e A
FRAR . BRI Z G5y . 2018 4, BT m @i st (BRHD FIRARIERF 33,893,065
i, FERELEA 2017 4R 1 5.41%%2 T+ 2 6.01%, Al R B LLIAN AR, #E 2018 4K, AFITE
MHE AR 56.45 12,76, 7T TLRKBE AR FFICRE L LR 1, B AR N & K & - 4 B S PRI BR A ] (BA
NEIRR “EPHE ), BRI hERE R ERARA R (CURREIRR “UHE 7 100.00%%F
B, i EBEBROVERTEG R W EERRSERTAE, R A = sehrys sl Ny E KT E A %

PEERR RS

%1 BE20194%3A AN FTEKRBAFRELE ($£15: %)

& ReRELLA
RIS R A SRR R A 26.99
R VL AL A e 55 X R B SR AT BR A ] 7.09
BT AR (ERD GRAF 6.01
H [E AR A PR ST A 5.82
R A AR A BR A 7] 5.31
i 51.22

FARR: M) 2019 F—FFERE.

AT FEEEVHE: WEHRAA: IEFREEH; SUEFRL S IR EA R 55
IERARM SR ERAE; WEHFRREE; TS, IR ESAM; REE&R™ 5 N
e A SR AE AL 55

HE 2018 AR, AFEENFEW A 94 KEWIMRL 34 Ko adl, B4R —REFTA
al, A A TEIE A BT PR A | (LR MIAR “PEIES S ). FIERIH R R A RAF (LU “
WEGHT” . PURIITRAIRAR (BURRIRR “PIrgAT” O, PRIEE R AR AR (LLUN R “7h
WEERR” D; ARFFAREERSEEARAR (LLUNFERR “RERESE") 44.10%1 0, —HE—K
MR, AR BB O TR TT AR (BURfEIRR “ FERBEE F0 ) 34.00% IR, N2
A RIBCE £k . A 2018 5K, A w] it TAHCH 2,660 A

A 2018 K, AFHZLEN 636.95 1476, HHPR B EAFIK 70.47 14o0; HUfAAN 447.18
.76, HARBEEITIESFK 86.78 1470; Arfi & RS 189.77 {¢ot, HHETEEA R HIFTA #H M G
185.95 14 76; BFA R LR TA 125.74 {0.6; 2018 4, AT SLIUE I 27.44 1258, §F)iE 2.15
.76, HAVETREAE A & RERNE 2.27 1270; 4 LI E&SM e ingi-21.57 127t

BE 2019 4F 3 H AR, A H] B LA 706.46 1470, FH & P 587K 117.48 {27t # it 0% 510.70
276, FH B EIHESK 134.11 1470 BT #H LG 195.76 1276, HAIH)E T REA R METE & B
191.25 12.70; BFAF] AREHE A 133.44 14.50; 2019 4F 1~3 H, AR SZIVEIN 11.39 1278, #F
1 4.29 1276, A HJE TEEA R T Z S RNE 4.13 1275 W4 &2 Wi 38 hn % 56.22 12,75 .
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= RERRIFHLL

14 T5Rg 02

2015 47 A 23 H, AFIRAT 20.00 {476 A fids, fide SMAIZ A 5.37%, HARN 3+2 4. A&
WIBRRHEMN B —IK, B —VU0EA, TEH A 2016 44 2020 E44ER 7 H 23 H, S H A5G4S
H A 2020 4 7 A 23 H. AEAfEZFRCT 2015 4= 8 H 27 HIE_LIIESRAC B TR AL 5, IEF7 (IR “ 14
PERG 027, iFEZ2URY “122404.SH”. 2018 £ 7 A 23 H, Awf&hf. EHSAT T “14 Fg 027 2017
7 H 23 HE 2018 4F 7 H 22 HMAR MRS . 2018 4F 7 H 23 HEF AT R H RIEERTEA, A
FRBRIE B 4, “ 14 P 0277E B A2 5 it B A2 5 A A8 B 0N 1,949,530 F-, Fl R AR AN 19.4953
2.7t

19 FRg 01

2019 4 H 2 H, AWIKAT 25.00 /LA mfiFE, figrEmAlZEl 3.85%, IR 3 4. A
SRR R IR, B UGEA, AHEE Y 2020 4R 2022 fEAFAE 4 H 2 B, B E A AT H
72022 4 H 2 H. AT T 2019 4F 4 H 10 BAE BIUESRAE 5 FrEERAL 5, IEZF AR “19
PAFG 017, UEZ#AXAS “155296.SH”. #i ekt 0, MRBIAARMGIHFE RS EH.

AT “14 ViR 027, “19 PURg 017 fids St & SAT € 7 fi6k, TR TR T A, Mg
SRS LV PRGN AE. SRR AWML E 8, BEARELAEH, LAfHEEER
SOAMMEEL P UNEEAT AE RS, “14 PiEg 027 A1 “19 PiEF 017 Frseden %4 ol
F5E5E, SEEER S AF® S 34U B —%.

=\ TR

BT B S ES T KR FRE T, 2018 FiFFA RN K EELS: TR, 242, 8
B, BATIRBRARMEER S FAVERERBTGITE, WSAE: SRHLSREREME 11
AURBREE, FHEEERINARELIZZ LTS,

2018 4, UEFFAT MV RELL ™ WS 5 34 AT Mk I R HE B BUR 51 RS A 7 RS 4878 Rk 45 56 1,
Ba AL G b XU s IE MR S b —B Ak T XHIES A R IR & SR, IEHR AR Ry, S
2018 K, TEM S IR BN CXT 40 KIRw T 58 44T BUR B e AT B L $1 45, % 2017 4
AAE 4 G T HOKIEIE N 58 Fk i1, 29 KBS R A MURIE R, A 9 5K T B R s SRR Al
%, 8 ik K H I E A AT H SR SRR, BAT 55 E e s

2018 LK, UEFFHI MGk, IR IAERIREOR, Forp AR IR Nk, AR R £ Bk
FEER, MITERE M FRESRIGBUR T, PEUZE AN Te A4 BK 4.00%, i34 FHU i mss H 8
W25 s ZHgp T IE MR EBORSE 2 TR Rm, EFARNESHE T MRS KE,
za, HE. BATRRANPEERR, HEMSWN P nz 30%0L L, #idgail s
B EE — RSN KIR, BAT IR SN AT R B, SR RIS HD S & B A K. &4l
HEN S S5UEg7 T R R E, WK I T B HL I s i )R s 45 D& s, ik
SRR 2% KBS B e (H 11 F DK BE 5 27 N 58 4 (1180 B A BT i, £ 3B BERE 71 BN BT 5514
OFEF . MBHEIEFR WG, IEHRAFRREH TSR ER, #E 2018 FK, 131 KiF
F5 N T MR AN 6.26 TIATT, B 2017 ARG HN 1.95%; 15757 9 1.89 J3 1476, 5 2017 4E S 0 2.16%,
FRAN 157 HiLot, ¥ 2017 FJRAEINAKR, FTALJRFFEE. 2018 4F, 131 Kikgranlth,
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106 K AT SEIEA], SELHE NN 2,662.87 1270, 4ESLHIEFE 666.20 127G, 45 [A ELik
/b 14.47%F1 41.04%, [ENEEL 2017 440 4K 9.39 #1 32.57 A 73 ml, AENGUKIE TIg .

2019 4, BAWZREMT NSRS, FHATNESEHRMETLEFERA, EHRT
W “5REFEIR” MREME:; BATHRFBEREFTFRBIERARLENR, HEREHT RN
ERTHRGEFZEURBZEAFERKRFEE, FXH/MES A TRFERE.

2018 4F, UEFHA T LEN SR M MBI S IUECR R AR, BERMNE. HERm
PRI V55 [ J53 A 1 1 Ja) DA B A% 0 45 R R R PR S A B8 IE 55 A R 45 6 AL, Tt 2019 4F LI
W5 WEEH. FANEI SRR AR M E S, BEZ ORI R RIS K& E
Waedi. SREHGER, BINEEFAT S RS W GEHFA RS RIEE ) HdE—P %
HIEE S, I Febs A R T KRGS 8 B SRR A Rt ae 1 UL
Bk 55 ge S5-I i3 ik, EHRAFUTIAS RSB0, EFTL “HmFEER” 1R
20, HR/INIESR A W] THG 58 4 5z

H 2018 4F 10 H H %5 bi & flfe e K B IUER R B2 Uk, BT SRR 80 RS
5, BFEIFWEA. FERTTALE. BLRMIACR AT A B e W 5 B e HERE AR
415 2018 4F 12 H, WRBuA /e uGRIATR T REE TAESER, FXEE N7 el 2
SRt FaAhEA L FaANE . Fad . AT KN 2019 ERRELGF TR BB 1A, FFE ORI R
PRTIHE L7 [FN, BEEL NG R, Bl 55 KRG Bz i, ks A ml BRI 5L E0H
M. B, PERSEGEMEPREAZ ML, RELF FTIE KR AT ISR
T35 0o R8P LAV R 2 AN IR B ARSRAAAE, IR A A AN B R et 35 3 sBUR
HEUE TR AFIEDL, F50E 2 i mig k. AR 77855 B R S — i /IMESR A 75
FH DA 10K (1)1 o

RMARE, BEARTHECERT IS B HESUE S A R AL, A7V b B — 23 Tt RN,
HUNFREE R IIINR, TN R R R .

M. EESAED

EHE NG, 2018 £F 10 H, EESE. R ER AR SRR, RS AR R
Lnml N\ mE SR MEPS, FReEREREARS/aRFSWFRS, NRIEAF
o NBH VA E RARER, R4 (AR 1 (AR ERE) MIMRHUE, Fred. et
T g8 BATHA ST, EEFEFIEXUEIR, AR SEE RN L FTIoAR e, B BRI AR
FrRasE -

WIRETT T, A S GEFRAF 4 KRS TS A Brinsm XS sk . 2018 4, 2
FLBTEHIE T (e i R TR 5558 5 0 T B AL AR A BNED . (B E LS R B =77 1]
T RS B2 Rl BB L IR . FRFE R B E R R A B ANED . CIEZRAE 5 B < i i XL
B B A RURAEIR B BINED) SEb 55 KR PRI R, JE0r (Rl o b o5l 25 XU 5 2R
INEDS (RN R AE 55155 MR B B INED . (G k55 B i B B INED) . (E AL Z 55
W AR AR ) (Gl s MR R AR 3450 (L8355 T UETR A8 S AT i RV E B4R
AR A5 SEHIEREAT THEIT, PRRR 1 2w RS B B2 55 8 R Mk S5 R SR AR — 2

W51, 2018 4F, ARG BN SRR BRI R 5% A S I 20 B I St S LA A M
WE . A, RS, MNarkS SE ST & MRS, R 4G I G R
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WES, T “EREGI7. “GHNEHZEME”. “HMAENE". “ SR AT AR
o, AWERAAE A AR, IREREUZ LS A B A RO R E I — Bk, ST A
HE AN A LA

ITBUR ST TR, 2018 4, Hf ENIE M 25X A R FHARAT 00 E WA e )8, P s AL
AR RAHATHE 57 2 SUE RS I v e, 7R3 80N TR F0BR 2.5 45

WG EEAE B RA T, 2018 4, AFJFRETEHARNKEERAS. SERKEHERFMEL T
B, BRAMEHENL T A= X B 2 e~ &, S0l T AR MEIRGE (—8D TH, Y
T A ARG IO EE, X BEARIE F X 2 R Gk AT 7 FE R (0 B va 2 T AE .

2018 4F, AFASKIN N B 2K BBB 44, i 2017 4F C 25 C HAEFT LFF, W& B/K V-4 i
Ft.

BARE, BRERAN, AREEEEARRRE, ARSI, AR W e
Y, IFMsRRESE EE RGN, [RIN 75 5GTE A R HRAT Ik 5% oA 428 B DA B 2 ) R 4% o 2
KPAF

I BESH

1. 28

AT FENWSRIBIFEL 5 AENW S AT 528 Bl %5 AE S oW 5545,
HonEgRaar 5. BENSAE A 515572 A m) EEIACKIR . 20184F, 2115758 b B HFEHIK
REENE, A F] B RSN T B, 3BT ARAT V55 52 T 34T 1% LA B 4 Tt R 52
WNFUBTN A B R R, 256 BRI, ARPEARENIN K REASE N R . 20184, ARk
PUENVYRN27.45127C, [FIELI/010.34%, SEHLERIE2.151470, S22 7 KSR il A8 &) S H 38 i &
N TR LR AE IR O R IE I K, A F) A [ LK 920 68.85%, I IR I 5 R ik A7 ML T 447K °F-

k2 8T W AMRFIL (F12: 2T, %)
2017 4E 2018 £
B’ | g | A | G
HENL S 1059 | 34.61 | 8.34 | 30.39
EHA S | 678 | 2216 | 6.86 | 25.00
Zalh % 6.56 | 21.43 | 4.13 | 15.05
BERITIS | 569 | 1859 | 450 | 16.40
g g | 1.09 356 | 1.30 474

T H

HAth 011 | -036| 232 8.45
it 30.60 | 100.00 | 27.45 | 100.00

FAERIR: N8 B
i A AT MARLE ML MK AS

20184, ARG AR FEBUA K. 20184 A 7 H Bk 55 se e I A 8.3412 78, ALt
5/021.25%, FERAFRGERZ T ZHIHITIERW, W6 KR RS, SN2 9 5
%30.39%; 15 FHZE 5 Ml 55 BV ENV TN 6.8612. 70, [RIELHE+:1.18%, 5 Lt b F+2.844 1 43 A, 1524.99%:
2 20V 552 3578 Ty AR K R, YSON [ EL i/ 37.04%, 94,1312 78, o5 B R 146,38/ 1 43 A %215.05%);
BERARAT L 55 5 B E N 4501275, AT EL)R2020.91%, 32 B2 T IR IK DL K 2 =) 52 Wi A 15 it
o, S IT IR 2R — ERRHIFTE, & E 52,190 14 A 16.40%; B BIAY S SEELE IS
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1.30127C, [FLIEHK19.27%, FERZ T ARG EH WG KIS, St EALB8AE S AR
4.74%. FEAKE, ATWRANGEWBATICEL, BOAZ TR E .

20194F1~3H, AwSEIUEMIRA11.39127t, [AILEHEK58.71%, FELEHiREIE, HERKEE
B s RIRIG K e, [FIAA FISe Bl FiE4.2914 70, (AL K64.12%, =2 TiiA 3R be i i #2019
TE—ZE N A E IS B R AR S 5 KR

MARE, 20184, SZAMHHIIAIAE KRB A TT5m, A " E IS NFB R RIS R, %
BEP= PR AR TR (P BG 0 B 7 A KSR T L A8 S e SR s, A =) VR B il sk A7 Mk~ 350 7K
WANaT Zouth. FR, BETPRBIER], AR HEWS . EHRL SIS MEL SN b
b, ZUFHF AT IR mER, AT IR TS .

2. kiEE

222

NF LGNSR T4, FEAE SRR, Ee. BUE. RS NAHEL S LERS. AF
XV Z5 BB T TR g, A 22l Sl RSN, Al EEEE. EALS
. MEEEPO, PAEFE. RACEEATAEILE A, WAMA R ES T aa S S
INASRENUE], IMA SRR A LSRN S50 DS RS 8 i 5t AR L
FIF TG R AL 200 55 2 R I USRS, $Rm SRR .

2018 4, AFFFLLATIE “VURiEREm T E EH” P65, 8IS s A B
W55 7B B B P Y S TR SR B RS &, DS FREEE AL . A R RFSEHENE TR 3R & SR 1E
MLEdr, MAEMEHARAREE, HilA s EEASERREAREFLN, KR EE, F K
TS KBRAT SN E P I EENLS, BRlE P SMEZEUANANE T NE, RGBT HIR R
k% o A 2018 4E R, AwIEE N EEIRTT A 94 ZENLES, HApHEPMHIX 40 28, SEHL 1 XF
HIKX B 478 5, 2018 A A R BRHLIX SC P T 4 F8 03, (B 7E R TT A1 B A B s i X 3 345
A 2018 4EAK, AFTEHRIN. FER. Lilg. W7 34 Ko Aw], AFFIAM ST,
RO AR e 25 R0 H Wk 55380, 770 RIE S H AL i R R, FEIRNCRIR. S5 07,
AT I B AT, 4w B HE R 2R PR B, T8 B M R VPR AL
S AT = A S B

20NV SN A T BN BB SRYE 2 — . 2018 AEIEH BRI, BB TR,
2018 A AR ESZUESFAE Z RN 2.08 JifZ 6, [FILLNFE 26.76%, A FARHEEESZuFFR DA EE . 24
NE, 2018 FREEMEEEA AN 1.29 Fifeot, RG> 28.33%. fEdiphEirm, 2 F .
B4 GHam At ER 0.64%, 77 IR EN 0.17%, B EFER 0 TR 0.15 N E 5>
M 0.22 NE 4 R. 2017~2018 fE A E| A4 - T35 4 %N 0.0456%F1 0.0432%, 2018 4521
SRR, AT RE, B S AT K, RRATAZAE TR 1. Ui TH, 2018 4E/A ]
NS BUEN N 4.13 1278, [EELIE/D 37.04%, EERZTIIHAC 5 B SR T .

A3 N REEZRIESRI T AT HWHEL ($42: T, %)

H 2017 4& 2018 4F
XHH | THmM | XHH | THHM
RE., &4 1.80 0.79 1.29 0.64
%% 1.04 0.39 0.79 0.17
it 2.84 - 2.08 -

Pk kiR 28 24
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EE, 2018 4, ARGLMLSSAE R EA BRI XTSI, i hbigm, aa
AV SIS FUAEAT BT T s [ I BB VP Rt 5 B e 20 95 52 B < 8 N ¥ AT 34 AT 15 S sh R M 0K
PN B AR AL — E AN E

BRRITILSS

N BCRARAT L 55 B B S AR B AN R A 55« 53l 55 B 35 el b 55 = K3, Hlk 55T g sk
Jti gl s B AR, BISAT SRS T BT Aol ARIRBHHAT IO N AT s e B
. DUH S, BERTIAE. JFGRR TR A e U ok Al 5s 3 DA S & B B ARAT M 25 AT BA

2018 4, A PFES IR BT RS R et A RE e« A ERFERIHLHAR A AT
FR o BBARAT R H W AR T A Te 45, iR EIE R & (TBURE R E ). 2 FHRAT
IWHEE, JHEIR GEZRA R BBHHRAT RS W IEHITE 51 ) IEDR, XTI 55 WK &
BEAT IR, FRE5e WAL, MUVE A SRR HI AT, R tb AP E . fad, JEinK
HEEARGIRANE T, R TEG S Nz sl A XS B, H AT S I I

2018 4F, BB, AFIRZERK IPOIUH s SEMAMBEHH 14, B LSRR 6kl
FMV 55T, 2018 4, oy F IR AREH I H RS A R FF RGOS, A4 R SE i g: KB R ATIUH 24
A, B 24, AFRIRESHL) 16341 1478, /ME TR WNJ7T, 2018 45, AR E
AT W55 ST 2 KA G 1IN 4.94 12 7T, [FIELR BE 21.14%, 2 BUR AT H YN T FERE IR
PEt. HeA D5, 2018 4, AR BEE AW EHUTIHA S 47 A, BRI EBUT L HEA 5 37
B, AR RE 1A TAT L L KT

A4 DFABFRATRSFUE (45 A, L)

5 2017 4§ 2018 £

H RITHE | AHEEH | RITHE | AHEM

HIRATFRAT 2 11.32 0 0.00

TN RAT 7 118.14 1 0.40
BigF RAT 22 164.64 24 163.41
it 31 294.10 25 163.81

TR AR: e etk

W S5 A M 55 7 T, 2x W) 2018 SR8 7] SV 55 B UL 3.36 1278, [RILEHE K 29.61%.

B =055 5T, 2018 42 FlH = AR TR R, AT HER A 13 5, AT AR A 13
iy SRIPE S AECE 246 2K, WAL L 2.3%. [N, A FHEER =SOSR RIER, 5
WIERR, AR ERE, SRR AL, 82 3 BER T R &R KT

BATH 7T, AR 2018 4EK, A RIFERHH F: ki ARG H 8 4> B =4I H
470 MeAh, RERAGERTE e IPOTH 8 4. i AR AT 2 4>, Alkfi 8 4> A F i
74 HARGTEOTRITE 2 A4 BPESRGIE 3 AN B=MRIH 518 AN WS NiH 6 4, A
F I E il R, A R ORRBCRARAT AR it 1 IR

A, 2018 &, ZUEIHEKTHIRERELRE M, AR BREHRAT S NIRRT B
I, BREVPRBIEER], AR BGRAT LS5 (1 P B RIS 2 1 AT R 3R T
i o Foll 55 14 Jim B R U L DR O

HEWS

A HEMESS BRI T e YAt R B UL B . ARG T H Bk 55 E B
FE RG], B IR SRR . M ST R A IR R . LK, N E

&) &)U HSRAD A TR ) 9
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PR B =Bk 55 (10 B e i

N & S AL N - 2 AR URA A Y E S a7 Nl [ e S e
W R AT A TR, RS

B, BTG SR I B R, IR e W A R BTN, [RI
W i FUE S SE B AR AR, AR BB 55 B S 3

2018 4, Al HEN SR IA TN, A 2018 AR, A HERE SN 314.29
1275, BAFYIEK 8.80%, (HARBTTLMAE TR, iR oo e & iy Kigier, BiackE, #
& 2018 R, AFHEWSVILMEFREI vE, BEHBTN 248.73 1470, 8 EFERIEK 52.55%,
5 HRTE & 79.14%, ORI LG B AA+ R UL T 2R R A% 28.28 12T, Bk
FEAR T BE 55.69%, L NFEZ 9.00%, B EAFR TN 13.10 NE 4 AL BRSBTS 16.55 147G,
A LD 56.62%, T BE A 5.27%, HEEH BT LAY MAS A HAIE S RS N E . 2018 4, A
A HEWSKNN 8.34 1470, [FILL R4 21.25%, FTRZ NI, /A7 BRI KR
TRETE. #iE 2018 K, AW HEN ISR JAEFFATAEMAF R AN 43.63%, 4 BT 7.21
ANE R, BE B G SRS L HATAE M AR AN 208.75%, B EAE EFF 77.97 ANES AL BT
A BRI

%5 HEIRARTEME (B4 27T, %)

5 2017 R 2018 £E3K

&% | S | &8 | Sk
fiiZ% 163,05 | 56.45 | 248.73 | 79.14
M 63.83 | 22.10 | 28.28 9.00
Hg 38.15 | 1321 | 16.55 5.27
BRI = b 3.04 1.05 0.83 0.27
ZEERI 14.47 5.01 7.81 2.48
RIS B A 6.30 218 | 12.08 3.84
it 288.86 | 100.00 | 314.29 | 100.00

FAE R IR A8 Rk

SAATE, 2018 F ARG, SR ETIAITIERE G, 2018 4 HE K ISR
FUBLAH BT R RIRBCA PR GESR], BEWSZH AR EEmER, RREE SN K
FFAE— R A 2

BB NS

AF]T 2002 FHUFSZAEE NS5 TR o UE SR A WA AR A O P A BEAEN L %, KT R ARIIE
HIERERE R B ERNSS, HAT, AR SEmRGRTR. BHIE. B s g e
BUFrZO@IENL S5 fh Rl AR R P RIE S B B S5 BR RHBE . 28 5 v S o 4 ik 7 250
Hre i, P FEE RS N 2R H T F B S N R AN, A gR A
WEF U W R S - A, REUABAS B, AN EIVES 1~3 A

2018 fENERREL R @ 5 AR, R S 45k . IWEE T EORE, BE 2018 K, A
T EHEN SN 198.28 1270, B BRI/ 36.73%, TERZHEEHML G, AF 7 ig
TG DA S N F 3 RVP NI, RAEFF AR 5 BRI S, #ah i BL 55 A 397.06 147G, %%
ARG 32.59%, L FEIE NS TR B 2018 FEAK, AF R BN S AR N 649.33
1276, B EAEAR T B4 56.13%F0 1, A A 2 A W A O S5 AN 142.31 1270, BHEERT KR E/D 45.70%,
FERZEENIE GG ARE R B BN SN 464.07 1470, B EFERRIRRED
27.53%, FERNFRREELIEEN S E; AR LI A EEL S 42.95 1276, B EAE

&) &)U HSRAD A TR ) 10
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ARRMEIER 56.13%. 52 AR S5 HUEE T ez, B8 3 55 SEHl s B S N [F] FLysrb 36.24%, 1
N4 0.95 127 .

A6 8 FFE L SIAEBMANR I (FA5: 1LT)

2017 FERK /2017 4 2018 £k /2018 4E

A W | BEREN | B | EEREN

& | 262.09 0.92 | 142.31 0.56

FEmR SEIA 640.37 0.55 | 464.07 0.37
201 27.51 0.02 | 4295 0.02

Nt 929.97 1.49 | 649.33 0.95
FENE 3134 198.28
HETRX | WhE 589.05 397.06
ABS 2751 42.95

FAE IR A8 R

BT, 2018 4, AFHFEEREAL LN, TR HOII F, A TR U EL 5 R
RIE VL 55 BUBLS AT BT R BG5BT BT R, H BTX A R NI TR«

T N2

PR Sl 55 TR L 55 RS RN OB %5, ST EHIE 5 I, A
A AP 559 TN T 75 4 IR TS S5 B 22

2018 4F, ATIRFEA ST NSRBI, 5T A —FL M 2018 45K, A
SR S P 3.6 77 KR AU BBL 1, I AT 75,64 10,76 e 4R T I 8.08%.
2018 45 /4 A ML 25 FILEWON 5.84 278, [RIECHI 0.60%, % FATHIMENA K.

RT N EARELSEL (B2 P, LR)

WiH 2017 £ER 2018 4EK

Fil % R 7 I R 2 E 31,044 31,625
il 2% Rl R 82.29 75.64
[FSASET I BSR O 5.80 5.84
B S o 4 M 55 [ ) 4 0 19.08 12.27
PENFETNE SIS PN 0.89 0.92
258 N [ e 7 AR 1.50 3.66
e AIEINE S BSUON 0.09 0.11

Pk kiR 28 74

SR SR A ALy M R 25 T T, #E 2018 0K, A RIS R AL 5 R A 12.27 1206, B
FEARW D 35.69%, FERTTIHIMIE K 7 B TR SE G R B8, 2018 SR SN 0.92 12
JG, R 3.37%, FZR WS ARG R R T ArEG £ Eg R0 3.66 14T,
B BRI 144.00%, SEELFEON 0.11 1276, [FIEEIE K 22.22%.

A 2018 H A, 5 LS KR UA I S AL 4535 2 28, or 3R« Th BRI A 7 A W B3 7,
W R BB A 403008 1.7 AZTCH1 0.90 127G, 23] CLAEFX AR THER IR HE 2%, BRIl AR 7E % 00
1,608.25 /370, AwlARX “ENIBEE" tHREUEES .

2017~2018 4FK, AEMEHAFAFES 5N 52.64%F1 51.33%, 2018 4F/NE T I, AE{E A%
FLAFRAKCEIE

&) &)U HSRAD A TR ) 1
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MR, AFMEHA WA LR A 55 8, 2018 32 Hidg R, o w) mh Bt il sl
25 R 22 IR 40 B Wl 5 MRS 50 A i 1 B s TR EF IR 5 VP O v 1A 745 28 5 Mk 45 52 T 34T 1 e i ¢
KHECOH AR, 75 REE e A F b E .

FEBBENSRARLERER

VEIEFE B BROL T 2010 4F, VEMEA 6 12470, FEIFRBAIL LS. #% 2018 45K, VHIEHK
BEAZE ™ 12,53 1470, #1243 12705 2018 FFSRHUENVIN 0.68 1276, #FLIE 0.27 1470, KK
b $ BT I H B AP IR t, PHUERE BEEN IS R R AR Bl — P 5Tt

VEIERIET LT 2013 4, M BEANE: 40.00 1276, SRUCHA 18.00 1276, &8 BN FHE
5% AR P BML 45, SR KRS, WS Ay . BiAE 2018 4FK, PUIEAIHT ST
21.98 1275, 1§97 21.451270; 2018 SESZELENVIRN 1.27 1278, #F)iE 578.63 7.

ViR BT 2013 FECH AR AT AR, FMTEA 5.00 1476, ZETEE ST SRl
AL, WIRER &M, BrE . PRI T 2017 4 2 H AV or 1 B KU B BT A 7] -EL R
SR EREE RS AR A, MRS RO S HR S . #E 2018 oK, PURFHITR S 13.53
f¢.75, §55" 5.451475; 2018 FFESLHLENVIRON 3.89 147t ##H)iE 0.15 147t

VEIEE PR AL T 2013 4F, BEA4: 15.70 A2 ocis T, PHIEE bR T & VG iE E R e i A IR A
AT A FIER SR 128 GERRZ ) 35228 GARELAZ S 5 4 2% GRiE
FHRAEE WD 5 6 28 G TR D 25 9 2% GRALTE ™ HD L 2SR . A% 2018 £ K,
PEAIE[E bR A 57 26.96 1270, {$977 9.48 1270 2018 4, A SeBUELILN-0.28 1278, Tt 2.32
.75, FERMEETT KRR T BRS2e Fr .

BRAEFL G R T 2001 45 5 H, EMEEAR 2.22 {270, KEVCEAERESEE. ReME. W
EHE. AFFFARERS 44.10% AL, AHE—KIRAR. #% 2018 4F R, HUER4E S0 33.61
176, %= 23.85 1470; 2018 FESZIUENLIRN 17.09 1276, 1#F i 3.97 1270, HRHEIE L% ¥R
Pess 4, BAIRE I, R AFMWELGGIEE T & EERE.

SEE, 2018 4F, AR FARNLS REZTIATIER B, o AR Pk E R N EIERA
ASZAESF T AR R, IR 710, ARG ENAENREEXCE PR, ¥HRAEEE D
R A TN KIE .

N

3. RRAJ

2019 4, AFPRERERIESRF AR Oy Ly, B S R KRS AR 7, S m SERRT
Ol BRI, HERURM. —RIMESNRA e TAE, ZBIRIEFFELIRTI AR TR S, NI K
FREOR AT TS AL At . R TTIRAT . s, s E . WEEEN . PUILS.
[ Broll 55 B RN e, IUEAT ARSI, B IRRE LA EE WS ER RIS . =&
Tt AFUE BT, R ERBHE R, 2 RN T BRI Rk 55 e AR . Tt —b
RITFEANE BERE T TRCR, RERI B A DML B, fedt TR g 0. T2 AN « A
N RPN EETT AR S SRR, R HREEE k. ANRMumAEE, Rk %Le
B E1 s X 2500k 55 2R AR S, ST AR5 % 0 SCHUMIIRIR SN, ARERTRALITIE 45 <
W55, AT A et A R R f s e K R

BEE, AFEBOLHEE AR BON AR, AR A FHEE SRR, ST .

&) &)U HSRAD A TR ) 12
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N WMt

1. W4t

AN EFRAER 2017~2018 AEFE & M SR IE RS TN ST Rk @Atk Fit, R
AT HAEMETENL. 2018 4, AFME T HrReA M K P UE s B vt 38 S48 Ha TR A 7
B HAFPNEGIEEH,  [FEgRs R O R, AN FEEHE, 27 B AL

TERHHTIZE, HEBRE )T A R, A 70 S HEE T AR . A FI SRR 2019 4
—FEH I BB REFH 1T,

B2 2018 R, AWTETAA 636.95 1470, HAR P ETEA K 70.47 147t Al i 447.18
.76, HARBEEEIZIESFK 86.78 1470; Frfi & RS 189.77 {2.ot, HHHJE T REA R BT A #H A A
185.95 12.70; BFAF] AR A 125.74 12, 7C; 2018 4F, A SLIUEVIRN 27.44 1275, #FE 2.15
256, HA R T REA T BTA & FNERIE 2.27 1270; BLa R ILE AN g8 ngi-21.57 12 7c.

B 2019 4F 3 H R, A F] 577 KA 706.46 1470, Hoh s P 35475k 117.48 1.7 H i V4 510.70
.76, HApRREESZIESK 134.11 {470 FrA & MEs 195.76 1270, HAHEFREA R HIFTE #H A G
191.25 12.70; BFAR DARE A 133.44 12.50; 2019 4F 1~3 H, AR SZIVEIN 11.39 1278, #F)
I 4.29 12,70, HrhAE TREA R G &5 RE 4.13 1275 94 KIS0 i 1 Nt 56.22 12,75 .

2. RERELSAHM

#E 2018 K, AR BERFUN 636.95 1470, 5 FERIERFE; AR AA B 530.75
.76, B EFREK 7.63%, FERAFRESHEEK, FHUARMETHEBEEIIEAY
WA SRl ot =G KT E, AR BA T DA% 4. LA RfE TR B IR N S a5 1
SRR E SR SN, S 4 N 16.00%. 51.09%F1 11.99%. # % 2018 K, AH]
RGBT = 125.85 1476, 5 EFER—8, RBRSN B =1 558 24.95%, B FFR N 2.06 4
B AR BRI K

BZE 2018 FFK, AR EAKRMESEN 34.62 1470, B EFRBD 33.02%, T EEHE T HBIE I
FrE; BHAESHE &4 10.89 1476, B AR 9.13 1276; Ml %4 84.90 1476, B ARy
3.13%, MMM I AiKHE, 1~3 D H IR 554 A7k 33.28%, 3~6 A~ H fl i ¥4 A7 b 58.92%, Hf
KT HRIREHES 0.15 1276, THELLEIN 0.18%, WIAR:H & & s 42.28 {2t R %>,
F B FAE S R G R B P HC s T S xR Y 63.65 47T, B EAFER IR 28.15%, FE
ST R S BRI PR S B TR D BB, MR B R G, DLEE . IREANESR AR EE MmN E,
7R 39.35%. 34.05% A1 12.27%, HAPK AT (Y 45 &k 0% 7 v A3 v (B IE 25 el i A PR & )
WALI T 3T, #E 2018 AR, AR L P HEBTR AN 21.00 1276, AR ER 20.51 147G;
DL e vE & H AR S v N S 1A 38 IR A k0t 7= 271.16 1400, B HAERIEK 21.29%, FEZ i
BRI NS, MRS N T, G EN 90.69%, WK LA afrE i+ & H LA S A\ G 4 2%
(PR = 139.34 AZIuIZ PR BT, FVESE R SRl =i ; LR E &RlB = 21.40
275, B AR 30.17%, 32 B ST R ML SRS BT, T A [ M 55 ik e
Vidr, MR EIEELH RS RRE, L3 ANH~1 FhF, SN 81.72%, CitHRE{EH#E% 0.07
fe.75, B EFRED 21.82%.

A8 NFAFFEHEALE (B3 T4, %)
IiH 2017 4EK 2018 #EF
BE &= 493.14 530.75

&) &)U HSRAD A TR ) 13
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He: BAEHRMEE 51.69 34.62
HESH &4 1.75 10.89
il 4 87.64 84.90
Yt e B 88.59 63.65

PAZ et e o 8 H AR B it

S 1 e 22331 271.16
ENIRE G s 7= 30.65 21.40
A pd e ] 636.94 636.95
BB B e 125.85 125.85
RSN B 7 B T 27.01 24.95

FortRR: A8 FHHRE, BREPALE,

A 2019 - 3 AR, A aE] BE77 M 706.46 1470, 1R EAFERIEK 10.91%, H A 57 558.59 127G,
B EEREK 5.25%, AFBEMLIIRMTE S, Ml %4, 5 R~ A FAR o8,
5 H2r A 23.20%. 15.50%. 24.33%7H1 19.32%, USRI BB 2R B 77y 19.93%, A T K 4.

MARE, 20184 AR BB R RE RS R, B S EBCE i, BB s R BN, B
JiR & AR B AT o

3. RARBATATAE

B2 2018 K, AR FAMUSEN 447.18 1470, B EAFRIEK 2.46%, HA RIS 340.98 17T,
B PR IEK 16.51%, T2 S H R 4 @b 0 7 RS A R Ak K BT s, AR B A A
HH [ < b 0% P KRS i3 32, o B2l 48.71%F1 38.82%

#A 2018 4E K, LRI 4 RlTE =K 166.08 127G, B _EAERMEK 69.15%, 3= ELZ ST H Al
IR INFT R B A AR P K 23.41 1470, B BRI 19.40 1276, T BB R AT R AU AR
TEUEFTE LAA e B v & H AR Zh T\ 243045 25 11 4 @i £ f5t 19.42 1276, % E A AR 98D 25.50 1.7t
TR IR TR BB NAHR S 132.37 4470, B BAE R 21.920%, 328 24 25 51 4
T

B 2018 AR, AFNFEARMNGFG T I GHRRR 4 38.98%F1 56.34%, R EAEA 3
TF% 13.26 NE A 13.26 N A AL BIm AT R bRUE, R EEA AR B RIR TR, &
TR ARB FREEG #E 2018 4R, AFIMEA - AMEN 64.25%, B EFER EF 4.90
MNED R, GEAFPRIREFA TSRS, R TiE K.

A9 NE) Rk (45 1L, %)

5 2017 4EK | 2018 K

BAE 292.66 340.98
o 32 [0 45 Rl =ik 98.18 166.08
A 5 A Rl % K 4.01 23.41
B PLA s & B AR SE N S s 4 14.97 19.42
Rif g5 169.54 132.37
EEHF R 143.80 106.20
Hop: ABESESZIESFK 98.88 86.78
ZERAL AR A AR AN A4 44.92 19.42

Wik sy 436.46 447.18

G & E A BN PR 8] 14
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SRR ik g 59.35 64.25
1A A5 52.24 38.98
TP A5 69.60 56.34

FARR: 8 Fitike, BRETFAKE,

HEMISTTI, #2018 oK, A nlEfiiss i 326.87 1476, B EFRIEK 20.29%, FEHFR
Szt [ ) 4 il 8 7 ORH S A R B R e S B 8. GRS 45, % 2018 4FoR, AR HIfS &
bt 59.50%, MRS 5Lk 40.50%, A FIfi55 45 LU IR 55 0, BRGSO LIRS+, 7R ok
AT BN PEE B

MAFRAT ST AHEOORE, #% 2018 Fk, ARFEMN %A1 326.87 127t, H
th 2019 SRR 266.24 1270, ALk 81.45%, —4F N BIHAGISS A AR, T ok HE MR sh
PR,

A 10 #E 2018 F RN SRS HH L (F42: 1270, %)
HiRR 2019 fFE(H#A 2020 £ E(H# 2021 fEEHA it
4 266.24 41.62 19.00 326.87

e 81.45 12.73 5.81 100.00
Fobb kR N3 R4, BRI,

BE20194E3 A K, AF MFUEAHI510.70147G, B EEREK14.20%, HA 7115i362.831470, K
FEREK6.41%, AT FECANAT AR S [ 4 ah i ek QB S SRR N N AT
R, A HH6.92%. 32.60%. 26.26%F126.65%. i F 201943 A, 4\ A4 15 45350.8612 75,
B EEREKT7.34%, 3B R TR 0 AT

BART, 201845252 H (A1 MY 25 IS (147 Kk LA B S AR Ji SR B8 sk i s s, A=) 1 i
RSB BT BT, B R PEAGRATIE KT, A6 S AT BT, RSN R s
B

4. FAREM

HE 2018 K, AFAIITEERE ST 189.77 1470, B AR/ 5.35%, TR 5%
PRSI AR AU RIR R RERTEG A RE T REARMBT A E G, AN 30.36%. A
AR 41.78%. — MBS HERS (5 10.59%, AR TT AN A FR b7 ELi ey, A\ TR 3 B ad ke e MR - 2017
SRR 2018 4FESZBR R ELAANE 43 5l 2.82 12 7CH 1.69 1270, B4 15 A 7] A4 A E 8 4
A 42.20%F01 78.52%, A 4411 R R K.

AF R BRI RATIRE St FIEE AT AR TA . A 2018 4ER, ARFHEAN 125.74
1276, B FAEARTFFE 12.38%, 32 B I5 08 = RIS (1 T B LA B JRURG: VR 88 % P MBS I B e, A0
R 107.44 1270, BYEIERA 18.30 1470, HE 2018 K, AFNFEF=AN 18175 147C, B L4
KD 4.94%, /ME T N EZXIETEIR RS, A 2018 4K, A mHFBEALF T =18 br N 69.18%,
B FAER TR 5.88 MH 4N WAKAFE N 20.73%, i FAEK TR 4.57 NES S, ATFKEA I
IR RS G AR AR 242.39%, B EAFER BT 30.86 N Ay, BRI BIAMEL NIRRT A
A & DU PR bR AL T2 2VaH N, 4R 28Rz & TAT R B bk . s tEfads rm, #E
2018 K, Aw|ishEE R FE &R 00 367.97%H1 145.12%, sl tE4ainl T i 2
RIKF.

&) &)U HSRAD A TR ) 15
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A1 A& R d4 ALk (15 2T, %)

i H 2017 K 2018 FK 20194 3 Hk B PR
(S N 121.51 107.44 115.14 - -
B e % 22.00 18.30 18.30 -

i 143.51 125.74 133.44 -
g 191.20 181.75 188.47 -

5 TR 1 2% 2 67.84 51.88 56.21 - -
78 2 R 211.53 242.39 237.42 =100 =120
BEAAT T 26 25.30 20.73 21.01 =8 =06

R RN 75.06 69.18 70.80 =20 =24
AR A 469.04 367.97 196.96
HRRE &R 145.38 145.12 130.34

BRI 8] B TAIE AR E) A

A 2019 4F 3 HR, ARG ENZEIT 195.76 1270, B FAERIGK 3.16%, 5 R HANK
T HFH A G 7RI K P B AR K BT, AR T BEA B AT BB G A &5 b
29.52%, WAL AL 40.62%, P& aitese YA, ARFTRAN 133.44 1470, B B RIGK
6.12%, {§%57" 188.47 1270, B FAEKMEK 3.70%, KKG7E % 237.42%, WA ZE 21.01%, F
BEARNA BT 70.80%, HEARE LAERBUANR, FBNHEE SRR E R SR 058 196.96%F
130.34%, Vsl f% KR T, FER LGS A nATE.

MRE, AFIEARSTI R, 2018 215 BT e IR T B DA S XU TR B 0% = UG s e, A &
R AR BT R, HATA = & TR GIFR R 7 AT MR R, BEAR BT A 70 PELLT

5. AR

MG KTE, 2018 4, AFLETENMERMEIFFE FRNIRE, FERFIEIL S 7% 415
BEIAUR RIS AT E. 2017~2018 4, AR BE NI AR &5 E5 08 43.30 1270 10.64 147G,
BRI BIE R NIRE, 2018 SRR MAIR > 32.67 1270, E B RS [A] (45 4k LA R W 7
] 58 B3 77 oI 0 P A HA A T 77 SO I S BT 8. 2017~2018 4, AR E TSRS
257 7 4-58.93 1476 F1-55.94 478, ¥R HUIRAS, 2018 FE i B> 2.99 1470 ME TG
SRR E, 705N 38.71 {275 83.69 1470, B NKRATHZRITRINII S &, NER TS
SR KRE, AN 97.65 20 139.62 1470, FERZEBIIIGE ZATHIBE. BIEKE, AFME
N ETES AT, fE SR Y, RIS TUROUAE T BUF K. #Z 2018 455K, B4 K4
LN A28 137.86 14T .

12 AIANLAREEAL (42 L)

WH 2017 £ 2018 £ 2019 £ 1~3 A

ZE ISR BT -41.61 23.49 51.57
BRI LI BT 43.30 10.64 -0.54
BV S IR R -58.93 -55.94 5.43

TR A T B 4 S 4 1 I e -57.77 -21.57 56.22
AR I 4 B4 5N AR 159.43 137.86 194.08

FOoARIR: 8] T IRE R2019F —F LM S aRk, IRETPAEIE,

2019 4 1~3 H, AR|AEEHNINE M EFET 51.57 1470; HBENME IR EH41-0.54 1470; %

T ) IE S BN P F) 16
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GOE AN I B AT 5.43 1470, Il FOINE SN W g i 56.22 1270 IR & KIMEFEMIR
#71 194.08 12.7C..

MAKRE, 2018 4F, ARG NS ZIEIED SR, R NIRES, AR TEZII4E
WERERNIRES, AR REES RATH ST, BEIAFTEN EHAR, mMyHREE Y
H, N E AT SRR AL T R GRS

6. ZF4E

2018 4F, ZUFF T AR A B RF SRR AL AT WL S IE SR AR BN B T B, SR A
V55 AT ERAT WL 55 F 22 20 S & IO 1%, [RIINE, 52 S B0 B R A5 S AR S 3 s, )
RESNPEKTE N, 52 Bl Zegm, AR RUBRNE T B, 2018 424 7 SEHLENIRN 27.44
2756, [FIELIE/D 10.34%. A FVENMPIN Bk B F4E 9% A S IR A Ul s, 2018 47, A H] 5K
IR TF-2E 3 S AR 4 iU 11.46 127, [AIEL T I 19.55%; T-4E 3% K AM 4 iU NAEED I i &5 EE
41.77%, B FAFER TR 478 NE A AFFLEFIRANR-4.48 1270, Fr8: TR ARHE IR 16.8
2.7, IR FF% 15.84%, FERZHIHATIERMN, B oiiia NETEs #Biila &g m
FLE N 61.33%, % EAEAR FFE 4.01 ANE 2 A 2018 4E 40 &) SEHLH AL S5 U 3.40 1278, [FIELHEK:
3.27 f¢ot, FERFERTAFNEH ML HWAINATE, FEENZSFE ML, B
FUBLAK, (H R DTk B AR

K13 NE B RPN (42 LT, %)

5 2017 4 2018 ¢ 2019 % 1~3 A
H oW | Ak | oF | 5K | oF | Ak
BN EIT 30.61 100.00 | 27.44 | 100.00 | 11.39 | 100.00
H FEmEMEF RN 14.25 4655 | 11.46 | 41.77 287 | 2521
S L5 F IR 6.63 21.66 496 | 18.08 1.69 | 14.85
BERHAT F LI 6.26 20.46 494 | 18.00 0.90 7.87
B ENY S T IN 0.84 2.74 0.74 2.69 0.21 1.83
ZUPSSE PN -2.18 7.1 -4.48 | -16.33 0.53 4.62
EaAL 20.00 65.34 | 16.83 | 61.33 0.07 0.62
A A A -0.77 -2.52 -0.03 -0.10 738 | 6478
FHoAmlk N 0.13 0.42 340 | 1238 0.55 4.87

FA kR 8 F RS R 20194F —F E A FH M EREK, BRAIPHEE,

2018 FEAEENY ST HY 25.26 1270, [FIELIG K 16.16%, % 2 % 7= YA 451 2% A8+ A Ho At W 5% R
A IIATE . WSO E, AFIEN S FEE L5 S H 2 P IR AR 5 S A Aol 25 i
NKRG AR 70.47%. 14.89%F1 13.56%, HH 8% 7= Jel i 457 2 R Atholl 28 icAs o Bb 439 E
12.40 NN E 43 A5 13.02 AN 4 s, di EERIESR T, 2018 A FML 4SS KA HE 9 17.80 127G, [H ELidb
14.51%, FEEITH B/ s, 2018 4 A F %= Jkia ik 3.76 1270, A 3.22 1276, F
TR RO B SR P BRI AT R, A F AL S T R A ERSER M AC S S, 2018 4E
FoARY 25 A 3.42 427G, [RIELIEGIN 3.31 270, =B RBEE LSS U I RS KIRIG K B, 2018
SEARVENL T A FAEA AT T FE 3.16 N A4, N 64.87%, FHIMUKALL N 45.98%, R EFRTR
B 0.79 NN E4r AL, BERE A W) o A fi Re 1A i BTt

BRI, 2018 4F A 7] SEILF RN 2.15 1470, 528K T B DA B8 r= (452 2 A
T KSR i 28 5 S G IR 254 5, 85040 R E ORI T % 68.85%. M FIRE /1 bk E
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2018 =, AaElEMANEER N 7.95%, HA TN FR N 0.42%, $#ECIE RN 1.10%, K17k
SERIKE, B ARSI R B 21,02 ANE 4 AL 0.94 ANE A R 2.38 NE A S, BRFERR IS,

F 14 NE)BAER (F42: 12T, %)

iH 2017 ¢ 2018 4E 2019 4E 1~3 A
Bz 21.75 25.26 5.44
Fodre kg A E B 20.82 17.80 5.25
R 6.91 2.15 4.29
BV 2 28.95 7.95 52.23
FrN b 46.77 45.98 -
Bl 2 2 68.03 64.87 46.07
AT E 2 1.36 0.42 0.79
Sl 3.48 1.10 2.22

TR A 8) FIHRE A 2019 F—F A M Sahk, IREITPAEE, MAIMBARREFL.

20194F1~3 ), /a]SeIUE I AN11.3912 T H14.2912.5T, [F]HL4) B3 K-58.71%H164.12%, = H &
WA TS, A8 Gy VE G R EE 7 8 Fo i (E AR SIS o 35 N BT S, 78 ML FE 26 52.23%, Il % FH % 546.07%,
A % I3 N0.79%, 1 AU 28 2 N2.22% .

MAEE, AFVENIRN FERIFE T2 400055« (5 &A1 BB 5, 2018 F i A SR R AR K,
FRAEATISSFIA DN SN RN, S fas U T R, ARIEFIKCE KR R R, B 5
eI — Mo

7. 121%E

2018 4E, /A% EBITDA N 20.53 1270, [FIEL FF% 17.99%, =% 20w R S AR R BT EL,
N EBITDA 32 2 ph A1 S 52 H 58 7= Jel AR 28 AN RS BT 1 o BE 239319 10.44% . 18.32% 411 82.55%;
4y ) EBITDA 45t 55 Lty 0.06 fir, 2 4FA7 T T [, EBITDA X 4= #5155 (11 fR4 fiE /1 8555 EBITDA
FE BT 2017 4R (¥ 1.66 £ FIEZE 1.21 £, EBITDA XIFR IS BE V5T «

k15 NEEHREAIERA (LT, %, )

WiH 2017 4 2018 4F
EBITDA 25.03 20.53
EBITDA 4B fii 5 Lt 0.09 0.06
EBITDA Fl 55 % 1.66 1.21

FoARR: A8 FitiRE, BRETRAEE,

A 20184E N, 2~ 7] HLIRIRAT $45465.101278, A1 341784 TTARAME I, A 7] Bl BT IRIE B 718 -

AR P BN RARATAEAE Pl (dbalk B RS ), #E 2019 4 1 F 10 H, AR EAREEE M C45E
A RAEDHE Bids, SRS EAEIL R .

BAEE, BREAY, AR ANEAE R, ARG TR TN R TR,
BAFEA LIS wl R RE ROl , 2 F AR GTRE S ikoR .

€. RERGHFHEMEN DT

LL 2018 4 55 e Akt A RIXAFL A F fi5F “14 PUFEg 027, “19 PR 017 I EAE S
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it 44.50 (LT A I ATRE JIFRbR IR R, BRig Al A, RS T RE S Ehs R AT .

A 15 AREFTRIFFEAGIEATEE S (B2 42)

BiH 2018 4E
BRI A R A S E T (BEAR B 4.30
EBITDA/ A I S FF i A 4 A it 0.46
HRNEA R RS R EA S AT 0.05
SEWSIM ST EIA R RS AR S a 1 0.53

KA KR BRI

ZEA VLB, FEERIA R NER T BA SRS EESGEE R ETIERA R, A
iR B e sy, EEMX B XA, st RERCAYE, RIEAFRX “14 ViR
02”7, “19 VhFg 017 MIELILRE )y @il

I\ ZEFN

BeA TG RA T OURRRR BRI XTRIESIB AR AR (BT R “ A7
S “TRIES: ) WOBRERVPLLIE T A PR iy AT R 4 S K L THE S A, L
MR, ATNUE RGBSR A S (RGBS AT s
WAE T QRIS B (AN R IRRR, MBS T 2 716; % 2018 &
Ko ATRE SERBOIRY, R, RABNL.

BREBENIPY, IO NS B % 17t BB SR U R ERA L DE ,
IR 22 7 B SR M 5 S A T AR AR, A RN TR AL BT RIS, Tt
FliE T2

AORBERT VAR R SR . /A T2 VERS RIBHT UL R A P56 R R T OB e, 24
AN S MR RIAT A AT FHRTT RS SE 5S E— 3

Gk WEATOAERFAT “AAA” MAUKINEAISS, WARE “Fo”s A4S “14 7
027, “10 T 01" & A% 4ES “AAA”
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it 1 FORIESFER D AR A BELA SN

BEXE
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FHERA :
EHLHR BB RAR A A
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— 74 A A
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United Credit Ratings Co.,Ltd.

I 8] A A SRIE I SR

it 2 FERIEERRBARAE
FENFie4F
byjifE| 2017 4F 2018 4F 201943 H
HA % (o) 493.14 530.75 558.59
FrE#ENZE (27t 200.49 189.77 195.76
HA fiufit (20D 292.66 340.98 362.83
HA T iR (%) 59.35 64.25 64.95
RIS AE =LA FET (%) 27.01 24.95 19.93
BN iz 30.61 27.44 11.39
HRIE (2o 6.91 2.15 4.29
B FNER (%) 28.95 7.95 52.23
BT AR (%) 68.03 64.87 46.07
HEIALE (%) 46.77 45.98 -
HA R R (%) 1.36 0.42 0.79
B E (%) 3.48 1.10 2.22
WHEAR (70 14351 125.74 133.44
KB TR (%) 211.53 242.39 237.42
BAKAZE (%) 25.30 20.73 21.01
WMAMEEEE (%) 469.04 367.97 196.96
HREREE (%) 145.38 145.12 130.34
EHNESATH R (%) 52.64 51.33 -
BB (2ot 102.20 194.50 214.74
KIS (270 169.54 132.37 136.13
ARSIt 271.74 326.87 350.86
EBITDA (1Z78) 25.03 20.53 -
EBITDA FIEA5%0 (5 1.66 1.21 -
EBITDA &#fiid5 btk (5 0.09 0.06 -
EBITDA/fFEARE ST () 0.56 0.46 -
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I 8] A A SRIE I SR

BfifF 3 BXUHERETELR

=27 THEAR
ot | (D 2FEOR: KRS ORI EAD 1 131>100%
e (2) nFEHE: BWRE=[(AB/E n £ (1U(Nn-1) -1]<100%
A S PR EE ISR 55 K- ER B 5 3K -1 T2 2 AR B 3% S2IF 25 3k - 5 Mk 6 R Ay
B WA N
A i SRR B ISR S5 R IR AR B 25 3K -18 F 28 2 A B L S2IF 5 3k - S5 M4k =6 R LAt oy
TV R AR
HA B RR | @A A5 E A R <100%
ENLFNEZR | B REE YN <100%
FREMIONLE | HR ZH N2 LU N <100%
BB R | k45 R BB AR E RN <100%
HABPIEER | EREEGHY BB %=+ B % 7)/2]<100%
R R | RRLRILCRPIBTE B+ R BT 5 A 36)/2] <L00%

EBITDA

R S+ M) B S + 3 I+

EBITDA Fil 5 {5 %k

EBITDA/F B3 H

EBITDA & #Bfii55t

EBITDA/ 4 &R % 5%

LS AL AT

15 F Mk 5% 42 8 BT 24 A9 23 >100%:;

DL B B 7

DU B 587 <100%; L sl B8 B A MR BB =B+t (K
H I EHRE

T A=A S+ R 655
R 053 55 =R D085 K+ 2 1Y [0 A < i 5% 7 + RN 8 <+ S LS R 8 A+ BN B2 <+ DA S BT B AR B N 2

SUL A B D <8 i 7 £5

K55 = HIE TR+ A i 57
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22



BESERTRESRAE
United Credit Ratings Co.,Ltd. NSRS ﬁﬁ&ﬁ?ﬂ’_égjg\ﬂz

itk 4 RBRIERKHAEHFRRERES S

A F R IE G509 9, 47 AAAL AA. A, BBB. BB. B. CCC.
CC Il C &, HH, B AAA G, CCC 4 (&) LURERAIL, H—/MsHERAT .
CORFSHTROR, RREE S BT AT

AAA 2 BB R JIIRGR, FEARASZARZGEAEIREN, B2 AR A

AA Zp: LGS IREJIRSER, ZARIZF IR IEA K, ELRBIRK;

A G BEIEFSRETTER, B ZAFIGTFHELm, 24 KRR,

BBB %: f£ibfii% e /1—M, ZAFGTFHER MR, L RE—#K;

BB % fAIEM45RESIKTS, ZAFIGHFIAERMIR A, 2 R s

B : £G4 MRe IR T R AT L UFEREE, 12 KU AR s

CCC Z: B4LBi55 IR JIMPERI T RIF I AT EE, B2 XUl =i

CC = FEM™ B AN PRI ORI BN, FEARA B AR IE£2IE 5

C 4. AREEEILAFIS.

KIS (S ARG (5 RHSHRNTS S XA A ) FARK S 9.
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