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TR VT34 N T GE R P % 23 SRR 18 2
BEEARAN: BR

RS L 955315 4008888588

w3 . www.longone.com.cn

(50)  WIEATHES R A RA A

Ml BT XCRATES 360 57 9 5 3724 =

I Mk BT AR 1687 5 2 S
PEREN: EFE

ZHRFEE: 400-821-5399

A7 M www.noah-fund.com

(51) LK EESHEHFRA A

VEM L IE: E T AR X RO B 526 5 2 1 220 =
IpAMLEE:  FIETEAE X AR 1267 SRR SRR S 0 11 2
PEREN: HKERFR

ARG 400-820-2899

AF M www.erichfund.com

(52)  dtnimiEE SRR AR A

FENR L AER AR X RV IR E A 6 5
Ipotihb: bR HIRE X St 11 5 HUE K E 6 2
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FEEARAN: HIRA

RS 400-818-8000

AT M www.myfund.com

(53) LRI E R E A R A A

ERT: RHEITIT O X AR K4 % 687 5 1 2 #% 268 =
FpoAHhk: LT PR X Gl A 33 SaE AR K B E 8 2
PEREN: BT

&R LT 400-817-5666

(54) LEARESHEERAR

Efr: HE (R ABRSRE XL 335 11 % B
otk BT AH DO IR 1500 5515 KE 11 #%
EEREN: TEE

% FRSS HLE: 400-799-1888

Wk www.520fund.com.cn

(55)  FSEMEEEAMRAR

EFT: LT AR X 40K 8 5 Ll [H b b AR ) 53 )2 5312-15 HT
FEEARAN: BEE

RS 400-021-8850

M3t www.harvestwm.cn

(56)  LilhE AR R A

ML T O X 37 R 685 FF 37 5 4 54K 449 =

IMAHNE: T AR 1118 S98/R 2 Wi KJE 903-906 =
ZEAERN: BOK

ZHRHTE: 400-700-9665

AT R www.ehowbuy.com

(57)  IRYIAARIE B4 B B0 A FRA )

FEMHHEE: ERYIT 2 WA X TR A AR 5047 SR BARITRE 25 BE 1L T T
IRl TRIINTT B X IR FE AR B 5047 SR EARATRIE 25 # 1. 1 #ot
BEAR AN g

ZHRHLTE: 4006-788-887
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(58) I (UMD EEERIEAR AT

VEMAE: WA BN T RPUX TUFEE S P 969 5 3 1 5 /= 599 =
FpAMLIE: BN T VUWIX T 18 S H RN B R 6 %
FEEARAN: HE

RS 400-0766-123

A M www.fund123.cn

(59) LRI RRIESHERRA A

Ml BEETTRICX R HEE 190 5 2 512 2

IpoAathk: BIEHARICIX 50T R % 88 5 AR M E K E
FEARAN: HsE

ZHRFETE: 400-1818-188

W% www.1234567.com.cn

(60)  WIVLIFI A £ 4 B PR A )

TR W BTN TS ZVh S — 5 Ju kK E 903

IpAHLEE:  WHTABUN TR 7 SHON TR 5k 2 B
FEREN: BIF

EARAEE: 4008-773-772

AT M www.5ifund.com

(61) LIk & EESA AR AR

VR hE: E T AR R KRR 1333 5 14 4% 09 0T
Ik BT AR IX B WA 1333 5 14 #%
PEREN: HEH)

ZHRHLIE: 400-821-9031

W3k www.lufunds.com

(62)  AbHUIT AR SR B IR A A

ML AL I X T AR E A R 2 SR 5 2 F 222 ot
Atk LTI X T AR E AL T 2 S5 2 2 222 #0
ZEARN: B

ZHRHEE: 400-618-0707
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Bist:  www.hongdianfund.com

(63)  BRBHEURIM & EA A A

VEMhE: BRiETTRE SRR X KRB 6 5 105 %-3491

IpAKEE: TN TTEER X EPRIE AR 1 S 0RAE bR s 12 #%
FEEARAN: HE

RS 020-89629066

3t www.yingmi.cn

(64)  ALEUHNR O A RS EAIR A

VEAR AL G E DX AR PG % o S A SRR e (PR H)N-1 N-2 HUBRGHr R e AR

HSZESI8 =

Ipo ot AEHTTTEE DAL IE PO i A A BRAF I —H(PEH)N-1, N-2 HUBRGHrR e AR

B 5 )% 518 %

PEREN: FHEER

IS 010-62675369

M3k www.xincai.com

(65)  AbniERERESHEARAR

VEMhE:  JERUT G XEE AR =4 2 5 4 )2 401-15

IpAtbE: LR HIRE AT R X R —#1 18 S AR RS
FEAREN: LT

ZREiE: 4000988511/4000888816

M4k:  http:/fund.jd.com/

(66)  HiEEF (bR HEE AR

EA AL SR ESXARE R 152 5245 =

otk AERCHT PRI E BT IO 1 SARERI IR A JBE 5 R
FEARAN: HRER

ZARAEE: 4008-909-998

Mhk: www.jnlc.com

(67) ZEEESHEAWRAA

FEMT R RYITT AT AR S AR X RTTE — B8 1 5 A ¥R 201 55 CNBEGRYITT AT 550 A

PR D
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INAMINE: RYITT R L XHEEAE =TE TR B 5 A B 17 #1704 %
#EMREN: TEO WEE HOWE
MG 400-684-0500
Wk: www.ifastps.com.cn
SE ARG QAR R, R B S ZR I RIE A 5E S,
I Ao
(=) BN ECHIA:
R ERESEEARAR (F D
(=) fTH55 52 I p -
AR 8T T
VEMtHbhE:  EAETE AR XA G 528 5, RES K MS 21 4%
FITN: A

EZRHIE: 021-6881 8100

&3 021-6881 6880

SN R

VU B T U 7= () 22 i 2 55 i

R FHEGE TR T 55 BT (R R 7 1K)

VEM bk o ] b3 T AT IR SRR 1318 5 R R ARAT K 6 #%
Ipostudb: op E RS XOHIERS 202 S Ak K i 2 SR AR K IE 0 11 %
PATHES AN T

B R HLE: (021) 23238888

R (021) 23238800

BRRN: THJRA

ZINEM T R LA

U, EEHR

BgARR: ERERPURIER S RIE R 6
HER: BEMESE

izt RARIT A

22


http://www.ifastps.com.cn/

fi ESMBEI . BB

125 B Ay B 5

HIBZE A = (RIS HRIEZE ) / (1 + PR
AT = HI - W 3

G A = 15 IR T H e B

HIE 2 32 40 R FTR
X ] (MD F I 2 2
AR 100 JTEAF 1.5%
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500 JiLATR
AR 500 AGRLE (8 1000 Jo/%&
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A% e < P B ] < A B ] S B e [l B o Herr,
B [ 800 = DB (el 3 B T H 0 B FHE
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T ] <5 0T = DB ] G 401 — ik [m] B¢ )

Tz [ 2 ZE 40 R s :
B M HHAR R
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RKTFETLEHMAT—%F |05%

RFEF—HFNTFHE | 035%

RFEFWHENZFE | 02%

KFET =4 0%

3. FEEHFAR

B BN AT DURSE AN SR AN AR A G 5 [R e o T A e S Ak
N PR AT & 2 A e k5%, ik et i DASCORC— 58 RO e 9, MO S5 RN, R
PR e h S S 2 8 BRI A ORI S A S e B RO RUE e IF i, JF3R
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(INERAE F = PN P IN AR

7S EEHETE

(BT HER

AN IE 4 R WAL AL HE 4 AR (Barbell -~ Approach),  [7]25 LA B K 5“4 B X B AL bR
BEAT RS (ERET o R R, IR, AT, A A S Y
AR R A FNSEATRE. TlA R KEETERADT, W57 E
BEATIERE RS, S hl R H G T @ R, LUK 2 5 BR800 et 8 ekl 25 B e
(IEY RSt IEE

(B HEHEE

SRR, MEIE (Value Strategies) MK %% (Growth Strategies) 7EA[FIfTH
S IBAAAE S BRJE I, JERIH — @ ME R . AR SR M E TR KA B
WG A, ARSI B = R A SR B LN F B 2, 55w R o — IRURG 8 % ity SR [0 J BR
4 UK 3RS F R8T (R AT A

(E) BB

AREEG A S g R T TR R s b R I 2 RV e
Pt P R RO A AT R PARVERATI A B, 2542 5% 11 5 B Pl (L 465 [ 453
S, At TGS, RN T ARG, . HRATIERO R
DAY (B —4E) MER. S, S, EIEFENT, AEERRAAHRERE
EE A A3 4 B 10 60— 95%, BN 5—40%, IFRFE AR T I G 75 1 5% KB4 ul
HEHAE—F LA BUG S, RSN OGS H&M 4. FHRES. FUCHIEK

faray
=Fo

USRI IZ LU B R AG AR SR, DRSS (B D, AR S 45058 v Bl 2 i
i IATE: -8

N

(VH) 35 B8 e s
NI B TE M S AR B PR P e BRAT A R B B S IR, R P [ B AR T
D BARKRAE,  SINRRITEIESN T 7 D AE ) “Dynamic Fund™E &7 S . BAKIT S,

AN R AL TRAR o B, JERD RS HIE SR IE RS, AR T RS04 B 20 B
PG, AT RS M, ARG O ST LA AE (RS E [T

24



1. BRI FE SRS

D B/ A T

fegifiik, HELBENNERBEWS, WH R Z Sk KRB <2k
I A BB IR s . AN, BEE 5T S A . IR H SR, 2 2 A Wbk
ATy o ASE GBI SSARbR SRk, AU B RR A S, T RANESS /L
TREBCR R, B S B T B AR

Forp, SR SR ) E R B BT ML % A3 B, BISCRAT R IR B R MRS, S P o
Bewt, MMESRKYER T, FEBPAT A S BRI Hems, et e -5 R R i ER, w]
PN AR I A T iE Rk, — R RE I R REMEHEER S R AR, DORZ B3R B AR fE
A3 3 R R

BpiR =S ia AR B P | SRR B e T i
fifai(v) (E/P): = Tfak i/ [ Coehflens-to-Pice):
R Ur =z Drad end Tield)

BUHKAS

Rt i < [ 1 - ST 2 {<h a3 (ROE(1 -
Fayout mfio]) it S iR s M e

REAC(G) (3 Y ear Historical BPS Growth | it £y
TE AE U HEHEERE Y ear Histancal Sales
Gnoreeth]

R T8 5 SR ARG, Fe B R s ML B IR R T 5 B R T
R R, g R TR, AT IE R

2) BRI

NE B BT A B E A AR AR, A S AR B GE i 2 R AC B 18, R 2 A A
THATEAR b AL . R REETN SR, RAGEIE - HIREN RS . AR R AN
{ERFIE ISR ARG S OE N 0, B A RFAE A ISR KA S5 40 € O 100, A HEAA #8593 301l o
) % KU T . FARmRE 0 T .
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WA A PAE A RSARAIE, B8 BN ARG IR N S0 I 22 Al I BE I e, BN B AL & 11
KIPIRE R, thm] DU B XUAK B R B B A e 5B AL 5 O BT, SE A3t i 37
7 [ SR T e S K A

3) GG E B HAR

NI DL B LS R AR AT N BEIRGE, SRS 0T I BIOREX AS BEREAT SE A T o A%, 25 5 R ER
RENZERE, DORAREEEK, 122 Bl EhE R, A EEE 17
B BRI, 055 Ik BIBR R AT e s E AT B 0 H AR . A =E
BRI, 752

O EIEIE T

o BHZEEWBA, DlpR”, M E” Fabrdb T ™ i R i

RIS RE, TR BRI XU S T HER 5
o WA T S IR S BN SRS, IR XS FE R AT & B
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B UMM E ML, LG TR ESC AR B s A S35, JfF BRI R
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ERBICERIR, S8 EMETT WAR, ORBAERRINZREG o, RIEL
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ARG S5 i AR IR 2K B IEAME K AR R 3R, & Plis IR 51 BRSNS, SEHtAN
WEB IR E . FARSRIEA

1) FZEFYIHME . A okt B e AR I X [ P9 A2 BRI R TN, 20 M i 4 B3R e
A, RGN HIR, (EFIWTR AR D, BATRE R BT
LA RO TRIALS, (Money-supply  Expectations  Effect) eIk 5% Z 445 (Fisher
Effect) DL B & ELH (Flow of Funds) %5, 2T METE. 07 HBCE S I BUHUE .
i T HBORES . WP A SRR, R SE S A U .

2) fhAESRNE: FESLAN ) A A aE M A TR, SR IE I X SR AT (8, W E
MR AR SRS . HRARI AR R JEBHTE . RS T IS LA R A5 25 A Al i D0 4 7 5 %
HE, AHEFEARTTHARRNER IR, FERE R R IR AL .

3) AMEHE: AESSIHEBAME B MRS MR RR, R RRR 2L
T, DLASHAII 2 2 AR PP Al A% 0o dlIE A B, SR B B A ZE TSR
FR G BN R A, AE U R b T i g 4 s A

4) AR B AT G o BB O /M [ IR . IR Al H PRk
Ri%%, HESTAAAMETES RS, SIS U A, DA R 4 U i B 1k
BILRE ST o

bt E N T IR AN R R AN GE R MEARIE, 58 2 500 Bl R 58 5 0 2000 334 o 55 55
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S E e AYIEIE 8

(Tub G bl A
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BARBUR B E A5 5 IR A W gm0 R ARR MM G TR 8. IREAEE S
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(7) R WA i AP ALE

ARIEGER G R P 3 G, PUIR RS S U KU KPR TSR R G, v T i 2
BT mT A, R TR P Ak AN T KU 7K (R 5 R A

7 4 RIS R RRAE 2 52 JA VP R AE 4 W) IS R AT, TR R

()5 7 XU B

DRI S BRF A N 2 AR G R B i s . AR S 2l (B AF]
T T O FF IS I 4 RS Bl A B Bl b, SR BB I 4 B AT PR W) 1) XU B
BESROT IR R, BT AR SR S G B, EH AR SRS RS
RCP At S5 2% AT 4z T B AT) XURS: i BEATLAR o

1. W2 ER T, SCHUNERER R Z B FaT/5 h/F e 1)

AR BB SR B SRR AR RIS A, A8 B PR B AL A T b S R v KU PR AT R R bR
IE SR PREFIR % (Tracking  Error). FREFIRZE 1] WIH M B2 4 A 20\ F B B0 A, ARJE 400
TE N A 5 12 R BRI R ZERAE RS A IR, 8RBT RS € 3R FIHL 22 (Better  Risk &

Return Profile).
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2. G PR ERR 7230 bR o R SE B XRG4 il
M T ERER IR ZE R IR AL 5 SR B 22 57 R AObRE 22, Rt 2 e S HE R )
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B WER N2 ARSI IR R ZE 5 m,  DLAE AL &8 BN AT H B SR I S5 188

BB N ER BRI A IR R ZE T BR OTHR, R BT A K%
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ELA51 (%)

1| B 1,250,164,433.63 81.71
b, e 1,250,164,433.63 81.71
2| BRI 450,600.00 0.03
Hr: figz 450,600.00 0.03
PP RIS - -
3 UL ey ; ]
4 | ERbTAE ST - -
5 | EANBREEmTE ; ]

Forpre SEWT R I SR N IR B 45
A ' '
6 | BTG H AT &A1 263,589,099.51 17.23
7 | HoAh BTG 15,837,265.12 1.04
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AL 17k 5 AfRE O
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B R 13,045,872.00 0.86
C |l 749,169,677.80 49.44
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2006/01/01-2006/12/31 173.01% 1.27% 93.74% 1.12% 79.27% 0.15%
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