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DA (RT3t v o 1 XK B Y Gl i@ %) [k elie
17 (2017) 1830 5], LKA rith PR3 It g 5
A4 I DX B P P B TE R R R e, RS DL A
0] FEAE BRI D o H A2 i Hh X ELAT Y 40 T 3 A )
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FT LA b Gl &%), AT A REIR I IZ AT
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TERKUF T —F M LT KRR 2 1L 95% /e
Hio
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£ 1. BZE 2019 4F 3 ARA TR BB HEIEER

R AAFR AR (FTRHD MM
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fe3r ik, FHRE 13.21%, =IR/KERK S FEL)
4,570 12375 K, [FIHe = 8.44% . %2 2 TR K Wi =
2018 SE A K HEE N 2,154.82 {2 T FUl, A HLiE K
2.18%. 2018 AN E 5 Mgt s, A
W RN 2361 12T, ALK
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SR/ BCN 7,118.14 /N, [ LR R 3.07%;
R IR Lk SR K L 624.69 2T BN, A RIS K
1.76%, HLAHBEEFIF/NSECN 5,233.58 /M, [A]
EL K 6.84%; [ S 3L L vt 56 B & HE B 330.80 14T
LB, [ 0.72%, HLZH &R H /N5
5,520.96 /M, [ LEIGK 0.71%. 2019 L,
AF KR 361.78 /T FLl, [ALLIGK 4.78%.
2019 F—ZRRE, =k i L2 B AR /N HCR
709.35 /N, [RIELIE N 4.48%; 55 UL AL vk HLAH 5
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BRI P /DI 5
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WURESE 771, 2019 4F 3 H 20 H, AFIZT (2019
O RE R NI R M A TR, 28 B P
2019 FEFEAFEEAN 177.00 2T LE, AFHE
= WA R R E R OR R O R S A
[2011]2623 ‘5 SC RS PHHRAT « =0k RS 5 THT, 2018
8 2 H, AFIZAT (2018 4 =gk H k45
AR B, 295 2018 FFEEA R &N 757.3 14
T IR, AR HE ER M E R R R SRR K
U A5 [2011]1101 5 SRS FHIBRAT; 2018 - 8 H 8
H, AFIZEAT (2018 45 FF = e /K i ik ) 5 Hi K i v
AT, 205 2018 FFEEA R L BN 148.22 /T
FUIS, <[] e B b o Pl A R R 5 R SR R R
61201111101 5 SCAFRE BHARAT o BRI I HL 3t 77 D
2018 48 H 27 H, AFZET (2018 4 RIS 2
FRHYE R AR, LRSI T 2018
EREAFEERN 2846 (TR, HofAZHE
) EELATY 422 HE R SRH DG SCAF AT 4 300.6 TR BLI
WAL 5 fi B B 4% R 52 f1 A8 T T 31022 5
5E; 2018 4F 12 H 20 H, ARIZIT (2018 iR
AR RIS E AR, QB R
2018 EJE A A HE A 305 42T FU, b st i
WA 326.31 JUIKRTL s Hidnthad g
WG ETE, ST AREN 2018 F5% A A
JESEMN T A AL Ty BT 45 A 8 o 1) KRS 7
[, 2018 48 H 27 H, AFIZT [ (2018 L[]
FIMHIEIE A ) , L% 2018 FEE R HH

s IR Ry 328.3 AT Fi, HrhaZyiE EX
HLH 2 I [ S SR SCAF AT, 9 300.6 JT/JR TLIY s
WAL 5 v LA 2 2 W48 T T3 A0 52 5
iE o

SRRE, 2018 FEKILRK REF, AFKH&E
ARSI, AHZK R AR P 2278 ) Wl A e L
MR BRI LB, R T AR

NRABRENLZBARRN, £E—EEEL
MU TERIESEN, RMARFAEXEMRN
At ESRE~

B =0l st . B WA RSt ) SR R Sl AR 76
WE LA, AR A F I B AE AR AT B
v, R T HIRSE M. A 2019 4E 3 AR, AF
KA BT 317.82 1270, Hoh A RIFFA AR IR
27.62% B0y« TN R 2 18.85% 1B 17+ — Uk 7K A
20.00%1) Bt~ EEIHHL 7T 9.79% 1) A A1 1 4% e s
10%I 4. HhAh, AR ARG T A5
HAhARm s &R % = &1 87.21 1476, EEZX
E R BARAT IR AR AR H S B A = 55
et 2018 4F K 2019 4F—ZEfE, ARSI
FEUiaR 27.07 120/ 6.13 127G .

RMARSRE, BRAKE AL, T8 A B A
CIERE oA =, ARIT B —K LS e
B XU AR AR BT R 2 ) 4 KPR B i
LR, e Thi — E BT XU o

5553 4h

PLR W0 45 90 BT 5 1 A B SR BL I 245 K Hh Rl 2>
THmFES AT GREREE Ak B RETCOR fE =
()23 ] 2016~2018 47 FE i TH i 1 S AR 2 H 11 11) 2019
R SRE.

BARLER

2018 A | FE— AR TR, TE 7 AR R
A T 2018 K, AW BT AN 2,954.97 127T,
A EL R B 1.30%; ffii B4 1,528.12 1278, [FLE
TF 6.75%; Zai THEARMER, FrAHENEN
1,426.85 1270, [FILLIEK 5.29%. #Z 2019 4 3 A
K, AFEBEEEL LGN T E B 0N
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2,959.00 127G+ 1,501.23 /2 7CH1 1,457.77 47T
WSS ATAT L7 T, 2018 42K, /A &) %P7 fiufi
HON 51.71%, [FHLTFRE 3.02 NES A BEARL
LLR A 47.66%, [FLLIEK 5.63 NE . T
AKCFE. #iA 2019 4F 3 AR, AR H = ffism
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M BN 570 2,860.12 14756, 5 A LLE N
96.79%. A F|ARMBN T F B B E 5 KK
BB LA R AT A A G b P R, R o B i)
N 83.18%. 7.51%F1 6.34%. [F 5 %577 3 H 4K
B R AL S s, ARy 2,379.12
{56, [FIHRRE 4.72%, FERITIHATE. KK
BT 32 BLR TS b ) #c5%, K N 214.87 12
JG, BEEHZIN, ALK 33.00%. A AfAEH
B FER TN EN G TH, KRR
181.23 147G, ALK 15.93%, & B H 4%
TR, BE 2019 4F 3 AR, ARFRRSIEN
2,855.23 /.75, 5B ST 96.49%.
MBI, 2018 R, AFWNE=H
94.85 {27, EEH BT MBS R USSR S B YSCIK
FHRI. A 2018 EAR, FIRBIERS) T
) 5 EL 23 I 56.27%F1 27.73%. Aw M % 4A
53.37 1Z.7t, [FILLIE N 2.60%, HAARAFTEZPR 1R
Tidr. A E NGRS KUK 26.30 /27T, [FILL
TF% 20.07%. A RISIK RN 26.26 1470, [RIELTF
B 18.27%, iUl EHE—F LA, HRL
MR EZENEW AT, BIRARE . 82

2019 4 3 AR, Awahr=N 103.77 1¢jt, &
BEFE V) 3.51%.

MGk E, AR 5 LR 3 it
F, 2018 AR, JEshfifily 959.85 1470, i
B L E N 62.81%. 2 7 JEish i T E K
WIRIAT A A A A R i, #k % 2018
R, IR = TULE AR R B B R B i
36.08%. 35.70%F1 27.09%. 2018 A /A KR
{3k 346.33 1470, [FILLNFE 16.01%, J9fEid =ik
S BT TARR BT EL. B 77 342.66 12
TG, ALK 13.65%. KON 260.00 127,
AL N R4 17.46%. # % 2019 4E 3 AK, AR
AT 864.28 147G, i T EAHIT) 57.57%.

WA I TH, 2018 FK, AFRshHA6N
568.27 147G, (it A L E N 37.19%. A Rl
B4t B R A SR — 4 9 B R SN £
AR, BE 2018 F£K, LR=1ifE
B A B B 4 i e 34.03% . 26.92% Al
22.35%. 2w HABRAT R E E O RAT TR, 2018
AN 193.37 1470, [FIEL TR 6.48%., —4 A FH
MAER B 7N 152.98 1276, [FIELIEK 13.25%.
TSN 127.00 127G, [FIEE TR 33.18%. #%=2
2019 4 3 AR, Anlishfifil 636.95 1470, &
Ffit B 42.43%.

M 5K, 2018 4EK, A Bfigh
1,299.48 127G, [FIELIEK: 32.23%. Fifi 5 ahit 75 R 1
I, R4 R — 20 BTt o, K645 948.99
f¢.75, TRHIEK 53.93%; HifAfii% )y 350.50 147C,
A EE T B# 4.30%. 2018 4EA, A | K J #1545 b (i
WIS K I 55) N 0.37 1%, G WIREE A
AL HE 2019 4F 3 AR, AFKFi% N 1,282.75
f¢.6, KEEWI6IF Y 0.50 7%,
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B Fge

TENE PN EKIKE EHAR, AdEELS
JEH R, WA FEEZ R BN AN A EFKILR
KR . 2018 4%, ARENLERAN 512.14 12
JG, EERNFE LK 2.13%, FERZ T KT
FAKREF, FEMBEEAR EF. AR T8k ikEE
SMEEIEM S, B AN, DRRRR &R B
71, 2018 FFAFENLEFZES 62.89%, [FHLHK
1.68 NME 73 so 2019 FFE—ZEAE, AR SLEVE LS
A 86.08 127G, EMLEFIZF N 51.47%.

R 2 5T, 2w HA TR 9% FH DAV 55 2 A
B A, 2018 FA |55 2 N 58.54 47T,
[FI LR R 0.72%, =22 RhBT A T FERTEL: [N,
AFVEHTH N 8.43 1070, [FIELIE N 0.32%. 2018
g, AR HATN 67.22 1270, [FECRRE
0.50%, A8 %% FHUSCN 5 Eb oAy 13.13%, A EL R F% 0.35
ANE R, BRI RAOK . 2019 R, 2
F AR 2 AT 14.71 12006, BAE R FHURON G EE
17.09%.

2 3: 2016~2019.Q1 A = H#A A8 FH 4T

;27T

2016 2017 2018 2019.Q1
HENH 0.08 0.19 0.25 0.04
LR 8.25 8.40 8.43 1.22
4 45 2 66.79 5897 5854  13.45
e 2 A TE 7513 6756 6722 1471
E=RASTCON 489.39 524.00 512.14  86.08
WA N Sk 15.35% 12.89% 13.13%  17.09%

BRI ArElky, PfE iR
E: NG RAR, BPR B A BB .

FHESAB T, ARFESHFEEHEE
FANE . BHURES . HAR R AE AR RS A R
2018 F, AFLEMNSFNEN 241.98 1470, [F
eI N 5.76%, FEEMT 2018 HFEKITRK R 4T,
RELE T, 2018 FE AR ENVAMY i 4-3.84 127T,
TR X YE S DL AMEE . A, A
SR B Aol Je m] it H S 4 i 5 7 Rl O A D
TR — & AR 3 Ui s, 2018 4E K 27.07 447,
] FE K 17.10%, 322 Ak B ] fit HH A5 4 i % 7 EX
PSR G N T 2. 2018 4F, A & FIE S A
270.07 {276, ALK 1.32%, 2] Hopth i g 3= 2
e B RURIE, BIRRN 7.18 1270, BEEM
HBCRFIM, R R 68.67%. 2019 F£—ZfF,
AT FEESHN 33.95 1276, Ho, SE %S F
TR 27.19 1476, ELAMG aE FEE TE a5 N
-0.50 12701 6.13 {2 7T
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MIRILGE SIE , /A 7] EBITDA 3 2L i )i s 4
HrIHFF) S MR, 2018 4F, AH EBITDA Ky
451.52 270, [FIELEHN 0.13%; H i f)iE a4k
270.07 12,75, FIHLIEK 1.32%; #71HM 122.10 12.7C,
[F LR F% 0.63%; FESZH 43504 59.22 27T, [H
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EIEENF I Ea 6% N 0.31 f5, SEIEFEL4/
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% 4: 2016~2019.3 AT EELEMF IR

Ei=77 2016 2017 2018 2019.3
KM% (27 54508 616.51 948.99 854.08
Si% (LoD 929.29 982.77 1,299.481,282.75
B AR (%) 57.00 5474 51.71 50.73
MEEARLE (%) 41.96 4204 4766 46.81
EBITDA FIEf5% (XD  6.68  7.34 7.62
M %/EBITDA (X) 211 218 288
éfivﬁzﬂ?%fmﬁ/,éﬁ% 042 040 031 023
i%iﬂmﬂ@ﬂ%i 591 646  6.71
2019 - FFEAE RIS/ S FSEE AL

VORI AT RN, s i e

WATIRAS 7, A 2019 4£ 3 K, Anldk
15 2 KGRIV TG BT 1,874.00 1275, Hrh,
KAFFHBEILF] 1,573.69 1270, &R L.

RS, ARV ETAF, B RIEE, W
5ok R AT

BT, AR 2019 F 3 R, AR
R BT A PR FIAFAE 2,675 {CTE NIRRT
HRTUE. B BRI IMEREHELN, AR ARHEK
B K. BRAh, AR AR A RIZE N
HARARRVFIAFII.
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f=: RENTEDRBBRAAMSZRIBER RGN

W&EHE (AL T 2016 2018 2019.Q1
Tem Bt 337,907.49 520,145.34 533,688.10 512,756.18
J WSO 5 4 i 311,065.71 321,310.03 262,607.38 353,702.91
IR0 43,888.09 25,703.12 21,919.25 24,239.04
ik bighs 907,506.92 1,018,717.93 948,494.54 1,037,681.20
KBt 2,021,204.83 3,178,888.63 3,961,003.64 4,050,323.76
I 7€ B 26,178,216.11  24,970,155.51  24,463,219.97  24,163,756.24
L 29,889,493.19  29,939,822.01  29,549,698.86  29,589,956.13
L5 3,842,162.51 3,662,633.20 3,504,960.93 4,286,703.90
K% 5,450,771.21 6,165,110.76 9,489,884.02 8,540,814.47
S G5+ K655 ) 9,292,933.71 9,827,743.96  12,994,84495  12,827,518.37
A7 £ 17,036,856.97  16,387,938.23  15281,243.56  15,012,297.97
B GE (BB ARG 12,852,636.22  13,551,883.78  14,268,455.31  14,577,658.16
ERASYION 4,893,938.87 5,014,684.86 5,121,396.57 860,756.06
= BRI 2,862,773.21 3,189,036.70 3,092,030.84 419,028.77
AL 133,418.87 231,170.01 270,704.75 61,303.81
SEtwAIbE| 2,093,777.57 2,227,461.31 2,264,355.13 291,709.41
BB IHRERS AT 2 4 EBITDA 4,406,536.46 4,509,392.80 4,515,249.92 -
SEES A E 3,898,983.12 3,969,316.51 3,973,666.64 521,731.27
S B Bl P A I A AL -4,422,974.22 -979,517.71 -922,610.46 -284,401.90
BOESTARERE 407,031.31  -2,803,251.32  -3,047,325.72 -256,093.83
P4 S I 4 S ) 1S In -115,987.30 183,047.50 13,425.19 -20,959.43

B =Y 2016 2017 2018 2019.Q1
ELERZE (%) 60.69 61.21 62.89 51.47
T #ER % (%) 16.29 16.44 15.87 8.00
EBITDA/EN AN (%) 90.04 86.06 88.16 -
HEHE (X0 0.14 0.17 0.16 0.16
LEWENFIMELLFSE OO 0.42 0.40 0.31 0.23
LEESNFN SIS OO 1.01 1.08 1.13 0.64
SENENF I EFESZH (O 5.91 6.46 6.71 -
EBITDA FIEA5% (OXO 6.68 7.34 7.62 -
FARSIEBITDA (X) 2.11 2.18 2.88 -
TR (%) 57.00 54.74 51.71 50.73
BEANEER (%) 41.96 42.04 47.66 46.81
KR AR (%) 29.78 31.27 39.94 36.94
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