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Jedi, BRGSO ARk K IR B AR 2L 7 RO L ], £ A bR R AT 258 A2 0 o 1 3
Ao RV B A SRR B0 (7 - ok i 4 Bk 70%, (HEEE apkexiiein. 4
IS IR TIHERE , FRIERRIR B W OT R T EA L, ANREW AL TR, (e iRk
BOFAT LSBT 2 ARBRIA R s ANWTHE o AP JE O T 28w e SRR
Pl

2. BATRIREES, RIEHFAMN, B EWAFRENSE L

B A FHRAEUT T L APH A SRR T 3 O TSR A O A R IR
55, S EA AT e A R M08 A S iy SHRAE S, R R
B, & EW A B aE . AREZENAEPRER TR S
BORMEHARE B, BEAE 2> 7] 58 AL AR A SR L N BE R IE A, P R] 0
Plo AEBCIAE T, T2 ARG 4RSS T AE S BTAR (1 BH LI ) 2% S8 AT 1L,
Aoy F Y ANE AR QNI b 26 25 AF s SREL IV T 2 S A o

3. TRBIRKBIIRRY, WHRFNHHE

SRR H AT [ fs KRR IR A Ak, e R K G BSR4k, A5
PHAL R SR VB A o T SRR TR 2018 4 [ il b ARl 500 34 FEHEA TS 7
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455 282 47, 2012-2016 FiEL: 5 FAEM TR IR AL HEA HALZIES 10 44, ]
HEJITRA TP T R4 TREEARN G, 24T F el v “ 115 TAE
w7 e iR A, T ERRIR TN B it o s @ B Ay, T R R IR R
[l TAEME R BBAr,  TAR ARl Gl s Al

H R 2018 SEFE AR AN AR 1,922.91 )74 AN TR 3,656.98 J1
%, FIACHG 369.08 Ji 4. Wit (BATAMA. BEFE 4N AT 8,338.63
Ji 5% o RABRECR AT IR AR 7= A, TP SRR IR 2018 A S AS 5 N 268.82
f¢ot, AESHLEANE 8.02 147T.

HH SRAGBAE ol 55 U R AT B A S8 D0 H, A J Al St AT
(Z) KRS HI B K
1. KO RN, I+ EWAFZOEST

LT w FENFRE AL TR0 A A RIS Sk g%,
PR 7 2 IS5 TR IR BAT ML B BT BOR ™ o A W] 77 S AE A BRET 20
KECHAANE AL, JF [ [ B i A b B L)ttt ARl ok
A W AREREC IR 75 o, QIR R ORI BRI R A4k
rnaasea AL .

SRR B N SRR IR AR T, RO B A R R IR .
EntiE/ARST S 310 Sn e | 4: 3 ol TR L BO L VAL S 41095 e GO /A i T i
B RRS h SR IR S SR BREIC S, SEOL SRR 2w KB RN, $2TF
i

2« WEIBARBIH, BIARERRTIR R

Fo DS RN s R F T 7, H T sk 2R in A Al il
SEDCIECT) T I FE A Al B ST AR AR AR Ry SHE N AR T g, DAL R i
ANk SIS AN B8 Al by [ A A A A L T SR b AN ) 22 R GE ks
JRRS R 5 BEOR R IR AL eI IS I B8 i JGIEIIBOR, FER BTG A
W TLRIG T S TR SRR T E R IR AT e Sk Ak 2
MR G P, RIAR A0 ) T i A e 25 ) b i Al AT QR 3 S 40

32



VRIUETYE itk ra N,

FURT, 3Rk R 170 28355 BOR A 10 LU B AR DR ARG, 6 fh e b e Je (1 S 4%
PR 2 BIBECRHIZ o by 23 ) A B 3E I Oy i SRR e, SEBAT ML B A
Mz fa) “30AE L JEERT R S AETH 0 RN B b SR A R AR A Tl A 4
TIK RIS PRI BB AR RS R GE, oA RS IR AL A BT oL L JEREEOAR S
AR IR &, ST NEE DI RBEUSCR AL I, i v [ 5
BB WS SE R IR TG BOR IR R, rh B R AR 3 b 1) e A Dk

= AR 5y MRS A iR O
(—) AR5 BRAT K SRE T KR Bl

1. 201946 3 H, A% JaiEHSH LRSI EHEL T (1
NAIFFE R EASMHINEE) « COT AR KB A B OCIRAT 5 1)
W) CRTRARERBEAU RIS« OT AT R bl
BEATBR 22w B B8 BEORIRAZ Zy (I S5 AR Sy AHOG I S o 28w AT 36 S
AE KRB M R T ST LI AR TR e PR .

2. 2019 4 6 /I 3 H, HUIH T SRARE A Ak bSO E Iy SRR P
A (AN 5 R ) L3l 8 B O b SR B 2 e

3. 2019 £ 5 J] 31 H, AHx A ool AR sIARYE A Ak P S E i g
I AR R R (PATFH S HIRAIGED » FIER LRI 10.1647%H 5K
BB ik i, I B EE O T SBIRRE IIA R A 7 2 52
R ST Eisl) .

4 WUREEIA BATUIM g3 [R) 0 AR IRAS S 68 5 e A IR IR 2 ) J BUBGFAIE 26
W S s 45 BH G A A< 390 ) TR O X6 AR IR HABAZ 5 Xt 5 e LA 1) 2 ) SR R TR
TGS o

() AR5 HFTRBITHRHRK. HHREREF
AR IRAE Ty T 5 A (AR SR S A L% SR P R H AN R T

1. B A AR A KSR AIRAL 5 7 5 v S I
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2+ AT TN TR AR W BT A B i) 2 ] JBe A 5 s I BERAGR o i 4T
3. RIHE PR v el B SRR AT ORI
4y AHSVEAHII SRS FR T B 2R I Hof s ZE R AL . A% BR) R

FIR RS B R A AR Sy IR B AT AR Sy e 5e ik b
R AR SRR DL S i B IR RS L A A% SR I IR ) A AN
PE, JEHT KRB ATE BB

= KRG R TTR
(—) KRR 577 ik

RIRAE G T %2 7 WO Sk e 57.11% 8. o, JERE MBI SN T
KILFEXHERE M 8 7 AR L T8, BRI M A L
87.75%J AL, BN T SRPEE Rl 12.25% KA. % seRk)E, FiEhE
DL AT 0 45 77 B SR 8 10.1647% AL, 6 N 5 1 28 5 1 % AN R
80,000,000 JG. ARIRAZ G 5ERE, TEREFA RS R EREA SRS 8.9195% 4 i »
FP SR DA SZAST IR 4 ) 7 Q) 1 v SREAS IS 46.9453% A .

AIRAZ 5y 55 vh SHFIN AT S 1) I S e ELAS A

(Z) ARG RS E RSN

1y ARAZ 5Bl AN 51

AIRAEGy R ARA GBI o 7] ARG R IBAL SR R«

wo| @] | o
:f; 1;’['[ ML (B[ CIiff Esta Ilfﬂ
ﬁ\ 4 ?E ;’E Err_t' Invest- Invest- CSI JGF 'Ei
7 ‘fﬁ z:FT o r‘:J'IJ ment ment £
1N “ 2
LA & b

25% | 15% 21.57;@840/ 7.38% 9.41% 8.68% 1.45% [1.45% |0.22%

SRR

2. KRGt FE
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(1) I B
ARRAZ G, P B AR S DL T

Ml TG
& R A K VEM B A &t
R HHt 60.00 100.00%

BIRAL ik #ivp, EHTARILL 1 JeERE M AR NS ) 6 il
B 66,630.00 J1 70, FFHUE FiEE T 87.75% A . 78 LT A W B (R [RIIN, #t
M7 5 DR R & 1) R % 9,310.00 J7 G, FREUE it 12.25%)1

BLo
DL AR S SE i B P B S5/ R
HRT: TG
JB AR B R S4B H %t
TEREHTA 66,690.00 87.75%
PO T35 9,310.00 12.25%
At 76,000.00 100.00%

(2) T EHEY A 58RIl

LERE B SE AT, BRI AR SAT IR 4 W ST N JCAE AR BH T B 1O SR AR e I
B, vt 80,000,000 JGH BRA, A SRS RE M AT 10.1647%.

AIRAZ Ty Hh B GO P 158 7 AN IRAE By W AR 221, TR 26 AF S AN R 20

H UL

3 o %77 FARBAAL 5

TEARIRAS Gy WOEIR T, o SR SO TN T oS A< 48 BH o A5l Bt
M TCASEH4 . Cliff Investment. Esta Investments. CSI. JGF. 1 [E#%HE L+

A R SFARRIRIAL, A b SRR BEAS 1) 46.9453%. FLrf,  Hh SRAERIAU
I AT M G AR AR WIRFAT 1 R SRR MK 9.2794% K77

AR 5y 5 HP SRGRE A oy (4 R St AN DA RT3 o
4. 5 Ja AR G5 B

ARAZ D) 5 Bm Bl o w R B IE  Te] s A R SRR, #5 IR L
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wr:

JERE BT RN T 5
87.7500% 12.2500%
Y
‘ N L i
pL B H & M i
1% M K o Ju
N & 7 5 b
# ] Hh R R
] i
25.0000% 15.0000% 46.9453% 10.1647% 2.1200% 0.7600%
A
SRR

() G THERER S

2019 45 J1 29 H, JyHVEAN I (PSRRI AR AT IR 7] I AR A B AN
EVPHEY OT PR (2019) 86 5, KA P~ SLatvk R aa i wi b 7 vk 0
AT Gy bR A SR R TS ML EAT VPAl, S5 R T 08 P SRR VT ik 45 A A A K
LAHTHITHG S . SVl AP0 T PP EEAEH 2018 4F 12 F 31 Hik4
AR B VA A4 1,231,102.70 J57G, BEH v E REA ] A I H B VPG Y
{H 579,718.54 Jy7u, HifH#h 89.00%.

ARIRAL Ty o Y b1 171 2 )R AT 5 56 75 225 0 P DAl AT LAt L % 7 P
AR A R A IR (08 P VAL B AL Ui e, TSRS 100% I ALV EAN ff
4 1,235,000.00 J3 G, , XfMAE 1 eiEMBEA A% O 15.69 J6, A BT w A IE
i B SO b SRR BSOS R AE A 4 125,520.00 3 TG

(P9 A IRAT 5 B SRR K SAT 24
1. AR5 B e RIF

AIRAE DR A I 100% 1% - AL VE AT 1,235,000 J3 G, IR Al 1K)
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10.1647%B A Hir 2y 125,520.00 J37¢ (ANEGZ S ARG, w1 L nag 5
X I A LI A S AT o 8 G RV Fh R R 18 R BN R AT Dk P o L i, v %
RGN &1 76,000.00 Jy o0, HRER - IE S ARAT DTN/ B B B 54 . i
ARG BN B

e R AR SR A, WMEA 60 ot. KRA Bk, Lk
A FE 9% 66,630.00 J7 G, BLM T 5 14% 9,310.00 J1JG, 4511 76,000.00 J7 G

=

M

(1) ET2 w5 okt
EWAFRMER BB ATRSF R B H BE I AR RO -

D EiARBMEHBA TS ITRSER S L H T R4
e B A TR QAR 42 39,782.00 J7 o Eig b T AR OO 5

2) #2018 45 12 H 31 H, LTliA+ 2018 FE KA RATR 54 4
AN 53,438.33 J TG, LT W UAR SH A BEAR W 4 R SCAEAIRAE Bk
PUAE T 440N 26,848.00 J UG, i%HML ET AR HFS . BAKSHHGEL G
7 TS o AR T S 0 G FH R I LA YRR Sy A AR, AR T A SEAR W 4
Ji1 ik 2

(2) BT AT G RYE
BUM T SN BAT 924 9310.00 5 Jelg 5% LI o T A i
2. AR o B @A

MG COCT SRR BT IR A 7] 2 SCATBLE IS5 s, o~ wl AR ot
AT TR AR

(1) S IR

% P i) A3 E I = (3) AN TAEH A1 2019 4 6 H 20 H s H ,
20 T7 NG A IR R LR R ) 40% CHIN T 502,080,000 JG) - &4k
D78 2 AT IR
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(2) 2 AU Lk ik

H AR BAE 5 i HilR B (5) ANTAEH WEL 2019 4E 8 H 31 H sk
H, 52ikJ7 BB R4 AL L0 B Ak 5 Ha @ HARAT IR 7

5 ISR L 8K 0 A R B B U & B 24 70 51 A
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B ET

() RIS 24

AR SR EVP I L % HBR RGP 52407 4 F CBLsE I T
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BT ) FRI 25 7 0P T 5 0 745 £ A e B 024 7
I L1254 R

SN, BRAG 2 FURARIAT <R RURRN” 104000 SUAbAR TS, FLEELE )
A F BRI TR AR, 27 IR R

ON) RTZEH

A5 ERE ORI 2 7 10 1647%00RL, I J% 54 T B ol .
SHSERIR B0 TR ARSI A AT RS0, JRAT ST 53 0% 25 4

I

o0

M. ARZGREWRERE R KA 5 Fe i 7 LT B i B
(—) FURAT G FRRIRAL 5

ARAZ 5y 5 FERBA AU S BTN T S FHE RSB b 4 58 1 2w Bl bt
s e, W SE e, BHEE AoR DU I <eJr OB b SR IE 10.1647%I5A -
BT BN T HRR Bl F e BRI AR IRAZ S5 BORIRAL 5 o
PO 7 SEBARL G5 A T
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W 100.00% h )
CIET DY < ang Ning

100.00%

A 4
Wiy (R st
AR

1.74% 98.26%

A 4

BUM 5

() KR GHRERE=EH
ARIRAE SRR o 7 b S e, AR L7 2018 v . TP SRR
2018 IR, W (CEAEHINEY BFHSHE, XARIRAS 2 15 1)

R EA SR W b ProR:

MAL: TG
SH W o SRRR B 5 FERRIRMSTEIR | WME&IERR
(10.1647% A0 BRI T bR oA i
PR 316,760.64 254,432.09 125,520.00 254,432.09 80.32%
IR 227,496.48 87,850.26 125,520.00 125,520.00 55.17%
B 217,487.52 273,246.37 - 273,246.37 125.64%

AR R 2 CEE AL BEAMNED A SRR E » AR URAZ 5y Ko Jl K58 7 AL
(Z) FREHAMBEA BT

AR GAN R RATI Ay A i Ja i 2wl BB« Sebnaz AR K
PEARAL, DA IRAS Sy AR A T

T AIRAZ 5 LT AT IR
(—) FURAFHI LA T B EGEEIE T

AIRAE Sy 3 L 28w ASOAS B e 10 7 SO Hh SRR e 10.1647%JA, - AR
AT Syt BT ) IR IR S5 R BEAT 50 o

\|
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(=) FIRZGR LT AR M 58P K

PRI LT AT 2018 4EH VHR 5 M K v B GEREBARHE R i 0
HIRA A S H 85 G I SIE) (KB (2019) L5-5 61200492_B03
5y RIRAE GG, b A A A S I A5 B L R

AT TG
2018 4 12 H 31 H/2018 4EBE
mH
R GG A 5l A& AR
TR 153,908.17 | 220,598.17 -66,690.00 -30.23%
AER Bl B 226,720.06 96,162.47 130,557.59 135.77%
e MR 380,628.23 | 316,760.64 63,867.59 20.16%
s i 83,424.77 80,057.41 3,367.36 4.21%
B sh i 55,368.23 5,848.23 49,520.00 846.75%
AR B 138,793.00 85,905.64 52,887.36 61.56%
iR & 241,835.23 |  230,855.00 10,980.23 4.76%
VA& T REA | T ARG 228,962.10 227,496.48 1,465.62 0.64%
BN 217,48752 | 217,487.52 0.00 0.00%
BV A 50,330.21 49,350.09 980.12 1.99%
ZAIMERSE 50,666.95 49,686.83 980.12 1.97%
= & /N ) T S R Ea P I 42,086.63 41,226.58 860.05 2.09%
RSB S T 0.76 0.74 0.02 2.18%
MBI s o) 0.76 0.74 0.02 2.18%
TR 36.46% 27.12% 9.34% 34.45%

ERATI, AURAL L 5EsaT)E, 2w T sg R EAlge ), EliAE 2018

ERAGE B T, 2018 FEE BT A F IEARSE KRS 1 0.74 e T 0.76
JC. i b, AWRAS ST s T K B RE

(=) AR Hxt EHA T EEWSS KR

AIRAE G PEREBA T E NGOG TR A A2 A B AAT G B
55 o ARPEAE I B o2 PRI Bt , FEREBTA 2 v B e K IR R S e B 7 A=
PR L o FEREHT I B Bk 55 2 B R R G 3 re S S BC B B 770 o
A E A AR B AR B TR 2 4, FBRER TR AN R BRI
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HEW. ST R TRGE REFIEFRR.

AUAL Ty IR P SRR T T 1992 4, ot H i b Bl e K e if 2B 7 Al
< BERGEEBoR N, AP Sl aosve il EEME S hE iR
di RIS ZE P AR A o h SRR ™ dh A i C 2B o TR 4206, i AR 42016
TREAENR, DMPARNY R i S e A R A5 AUk i B3 AR 81 20 AT 2 Rl RERE I o
L P Sl Wi ARTE =P NI

ARAZ Zy 209 T ISR s 5 AF, $-TT By 2 =] 1 SR e 1 f R e 3l
AR ELATE TR LA A SR T BT .
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BN EWARERBR
—. WAL
HICARR: PEREFRRLER I A A7 BR A ]
YL 4K : Red Avenue New Materials Group Co., Ltd.
Ror HiI: 2008 4= 06 H 04 H
LT HI: 2018 4506 H 27 H
b IR AS 5
SR TRR: FEREBA
i 5240 : 603650
45— A2 f5 ARG : 91310000676234181X
VENFBE 4 585,987,500 70
% R&EN: Zhang Ning
HFHA: T

VEMHbE . BT AORTIX B 5 5 iR XA % 501 5 Bty 25 2
2501 =

AL EIETTIH AR DA % 501 5 g0 KJE 25 2 2501 =
MR B4t : 200120

A g 86-21-62109966

AFfEH: 86-21-52371633

=

W A TR S fh (Rt i BRAVEEKEIERSE) BB T
SR A HUMBEE S T IasA . AR CR . ooty TSR R RO AT
HARBIERSE) . ANERARL BTTR A . B P AR (2 kRSN, I
SR SCEC A M 55 (AN S B B2 2 5 BT 18 ol ) TR 551 JE M0 L A B s Sl

I
5
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W LHEAR LA W HARTT A B BAREAL, HERMIBARE WA HANR S
BBLE M SR M ERIN (R AR 2 E) THREetfE e, &
GEPSHUNE Rl I EWIRIPIN S SV =eCrD

=\ EHATRGSER REILS AN B ERBEESE R
(—) AT RILER
1. 2008 6 A, RAT AR SEEFR&L

JEFEA B B Zhang Ning. R1& 15  XE 30T 2008 4F 6 H 4 HIL[FEH %7,
JSCZ N R 9% A8 4 5,000.00 J5 76, Hir, Zhang Ning A% 4,850.00 Ji 76, K&
F A% 100.00 J7 76, X RTIAS% 50.00 Jroc, AR TR, 2008 4 6 H
10 H, g LR i AR R R (i B QIS
310225000603989) .

2008 45 J] 29 H . 2008 1% 8 J] 8 H }2 2008 -9 H 19 H, Filg Ku<s i
P B RS ok “ Kl 7 (2008) 25 002 57, “KikH 7 (2008) &
009 5”7 K “KIRH T (2008) 3 016 5”7 1 (I ¥Rk ), #iIAHZA 2008 4 9
H 12 H, REARCZU 3] Zhang Ning. ARAEAS x5 54 = W Se 8 iy it
A, H415,000.00 J7 G,

2008 4 10 A 16 H, LT LRIl o R ErREa Rk (ki g
EFIRY GFEMHS: 310225000603989) . FZFEAT PR 1AL 37 S S 4 1 % i 1) A 45 K
LI

FF5 JB 2R AR iR 01k HBl (%)
1 Zhang Ning 4,850.00 97.00
2 KAELE 100.00 2.00
3 X 50.00 1.00
& 5,000.00 100

2. 201448 H, F—IKBAEEL

2014 47 H 24 H, JERBEARBASEL W, FENEE LG LR
H IR 1.00%JB AU iLF Zhang Ning. [HH, Xi&E5T5 Zhang Ning 228 (JRAU
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L0, 2 XS R HRR A TP R AT PR 1.00%JB A COf 32 3 9% A 50.00 J3 76D
YE4 50.00 J3 Jt¥%4 it T Zhang Ning.

2014 -8 H 5 H, A BRMA R AL F A 5w LR S il & . AR
R L G, R IR IR A Rt T

P i s TR Kl (%)
1 Zhang Ning 4,900.00 98.00
2 PNAH 100.00 2.00
a7 5,000.00 100

3. 2015412 H, kWK

2015 4 10 J 19 H, MHEA R ARl vill, RN gEAH 5,000.00
JIocHE A 44,372.00 Jioc. MERRR BTG VI, 38,883.24 Jiut, X NIEMFEREA
29,457.00 JjJC; 4EB AN 9,372.00 J1 G, XN VEM#E A 7,100.00 J7 G
FREEAE B 2400 415.80 J7 G, XFRNEMHE A 315.00 JiJt; il BEg 24k
3,300.00 J5 7C, X REN#E AR 2,500.00 J7 TG

2015412 H 3 H, E (kg AHASRBRXERELZISHR CST R
BANSE LR E A R AR MALEY (h ) AR R T[2015]54 18 5),
(] P REAT R 1R PN 5 8 A b3 o A0 8 18 08 I 7 AR B R Hh AR5 B Al

2015 4 12 H 3 H, Filgii NRBURF R MR R (ORR#E 8 Ak AR IE
) (R ANE A % 7 [2015]3091 ), M4k 44,372.00 11 G,

2015 4F 12 H 15 H, _Lifgh CRAT 8Os E R e A Rk (lik N
WY (Z—4E S E A : 91310000676234181X) . AR % 52 il J5 TE R A

B FR) A S A T

FFS JBE IR A4 FR RS KD Hpl (%)
1 PR 29,457.00 66.39
2 Yk 7,100.00 16.00
3 Zhang Ning 4,900.00 11.04
4 FCH 2,500.00 5.63
5 FEEAE 315.00 0.71
6 KRIELE 100.00 0.23
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5 B IR AR e (IO Hepl (%)

=a7a 44,372.00 100.00

4, 2015 12 A, FEZRBPEFILERE —REE

2015 4F 12 H 4 H, ARG R it vl [FE Zhang Ning L REA 1)
JEREA IR 6.536%/KAL Y. 2,900.00 J7 7R AD fEHT 3,828.00 Ji Joht il 4y 4
PRI, [ Zhang Ning #4547 FIE AT BR 4.507%BAX Chf ¥ 2,000.00 J5 76
H R AEH) 2,640.00 J7 JeiE ik 4 il %t . Zhang Ning 70l S 424k 218
PR BT ORI .

FH, REARIKARRSREEEA BRI AH 44,372.00 J703 8 R
50,000.00 Jj7G. JLr, 4E15LL 1,188.00 Jy JGiAgyE 4 4 900.00 J5oc, Gl
Pt Ll 5,280.00 J3 JCIATEIE M #EA 4,000.00 J3 76, FHEREFELL 450,12 J7 G
VMR A 341.00 J5 G, G LA 378.84 T3 JCIN WV M % 4 287.00 Ji T, Sk
L\ 132.00 J7 JGINIETESM % 4% 100.00 J5 G

2015 4F 12 H 17 H, E (B AHASRE X ERZ RS A (PE
C R Bl 2R X AR B A% ZUF ) (%55 LIZ201500424),
WL FEAT BRVE M 5 A th 44,372.00 J3 J0A8 52 50,000.00 J5 JG.

2015 4 12 [ 23 [, Figi CegAT B R AR PRk (kN
MY (ZE—Fhafi RS : 91310000676234181X) . AR JBEAUL AE b 184 %5 5¢
J 5 PEREAT BR IR AL S5 A G

FF5 IR IR B FR FEIRE U7 HBl (%)

1 PERERETE 29,457.00 58.91
2 Yr 1k 10,000.00 20.00
3 FI T 6,000.00 12.00
4 B 2,500.00 5.00
5 KEAE 1,000.00 2.00
6 FH AL BT 341.00 0.68
7 AR 315.00 0.63
8 T % B 287.00 0.57

&t 50,000.00 100.00
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5. 2016 4 9 H, HEHRBEAREARGERAF

2016 4 8 H 22 H, JEFA BHE g4 o ORI SCTE R A B A4 AR o 4 147
HIRAFMINE, FZELL 2016 45 H 31 HAKEHEH , B LR BREEARAR 54 Jik
A PR T o 22K 2T R A B 2016 4 5 13 31 H % P ik & HEAT T 4 i
T E (CEIH M) CKE] (2016) &5 61200492_B01 5). JEREH
P # 2> (Rl R LA PR A 7 44 2016 4F 5 H 31 H&H 1F 1WIK %% 7~ 66,083.95
JITefER TS, 4% 1.3217: 1 (W ELGI4T A 50,000.00 J7 Bty Akl IR
1.00 JG, HARE %" 16,083.95 Jj Uit AA R AN B A BR A 7 A FHE E
A FEREH MRV R A PR A ] 7

2016 4 8 H 22 H, LR, i, BOEER. =8, R, K
e FlBTE . AR MUCHBHEA AR R R NEE CREANBO.

2016 “F 9 H 1 H, P (b)) BHFA SRR XERE RS (PE (k
W) A H A S5 AR B AL AE ) (%5 1LJZ201601124).

2016 /£ 9 H 6 H, EFEHM ABITEI KRSBE — IR A KNS [FH, @ik
S QEREFMRMERIR A R A R () B3R5 ) (k48] (2016)
K735 61200492_B01 5D, A SRR N SRR TE T AR

2016 7£ 9 A 18 H, il T 4T B BLR ) 28 7] 3k (Alkyk B U )
(G—4E2(Z AL : 91310000676234181X) o FEFEHI A e 37 I ) AN S5 M L T

FF5 JBZR A R FRE CikD HBl (%)
1 i E s ars 29,457.00 58.91
2 Yk 10,000.00 20.00
3 TG 6,000.00 12.00
4 B 2,500.00 5.00
5 KRB 1,000.00 2.00
6 FHEL BT 341.00 0.68
7 FREEAE 315.00 0.63
8 IG5 287.00 0.57
9 il 100.00 0.20

it 50,000.00 100.00
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6. 2016 4E 10 H, FE=kM%

2016 4 10 H 8 H, FEFSHM HIT 2016 55— RGN B A K4l it vl
A =~ )V EM B A 50,000.00 7 JuARFE N 50,718.75 J5UT, HIENLBEFELL
2,300.00 J3 JCINITEM B8 A 718.75 T3 JC o AR %% 58 15 TR B A4 10 JBEAS 45 4

I
FFs JRAR AR RS OTlD | Hsl (96

1 2k s 29,457.00 58.08
2 Y21 10,000.00 19.72
3 FA LT 6,000.00 11.83
4 FICHETE 2,500.00 4.93
5 RIEE 1,000.00 1.97
6 PN 718.75 1.42
7 FH LT 341.00 0.67
8 FK A ] 315.00 0.62
9 e $5 %% 287.00 0.57
10 Ji 100.00 0.20

it 50,718.75 100.00

7. 2016 4E 11 A, HIk¥%E

2016 £ 10 H 24 H, JEFEHAH 2016 SE55 RGN I 2R Rasid ot peisd, [A)&:
TEREHA MR A iy 50,718.75 J7 G 4 52,718.75 Ji G, H 1YL 8,000.00 J5 70
I HE A 2,000.00 J7 TG,

2016 4= 10 A 28 H, " (b AHASRBXEHEZRSHE (UM
PR AN T & R (%S LIZ201601361).

2016 4F 11 H 10 H, Ll CrRATEUE B R A w ok (ki gk
WY (442 S HACHS: 91310000676234181X) . A Yk % 52 1k J5 TE RE BT A 11

JEAL SR T
FFS JBAR A HR R Ok | Al (9%
1 PR R 29,457.00 55.88
2 Y ¥k 10,000.00 18.97
3 FAPLTE 6,000.00 11.38
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FFs JRAR A HR RS OTlD | Hsl (960
4 FICHR 2,500.00 474
5 T g 2,000.00 3.79
6 KRB 1,000.00 1.90
7 RN 718.75 1.36
8 R s 341.00 0.65
9 AR 315.00 0.60
10 IIC 5% 287.00 0.54
11 JEI 100.00 0.19

&t 50,718.75 100.00

8. 20184 6 A, HRATFRKITHREI LTH

2018 £ 6 J1 19 H, LEUFIEAUF IR [2018]882 5 S0k, FLFEHH
)4k 4 A TF & AT 5,880 J7 B N B 1T W50 R 22

2018 4F 6 H 27 H, JEREBM A LIGUE 528 2 TR REAS 2, IESE IR “TE
FEM 7, BEAAS k) “6036507, JEFEFAM AR AN 52,718.75 J7 ki &
58,598.75 J7 Ji .

() RIE=FEHIRZSHE R

HEEAME PEEH, PR HRFHAT 2\ 29,457.00 J1 Beffety, i 2w
EBAS 50.27%, A AR AR .

TERER B RAAT A7) 50.27%% 47, Zhang Ning R FEFERL¥E 100%/BAL; 42
FERRR A A A 17.07% 4y, Zhang Ning 2 it Liu Dong Sheng 545 4E 22 i 100%
AL . 4N, Zhang Ning 5 Liu Dong Sheng E2451T (—847sh i), €8 (—
F|ATE M) A%k Hi#L, Liu Dong Sheng 78 HB%E A wliz i WAR), FraksiAe H
W 4E F 5 Zhang Ning (R FF 780 VAT ARIAZ L, HoBs gk SE4E 8L Liu Dong Sheng
PR AT R (&) 1FEH (&) HIIESEH ERHIR RS H
Z HIfE#) Zhang Ning 2L, 3134 i Zhang Ning k5 s B R B TAT B Al v

Ak, Zhang Ning 5 Liu Dong Sheng 7522 & 1H S Frds il A 7 67.34%/8047
h s LR SEBR N .

48



o3 ) Bl = RSP R AR B A A4

=. EWARESEBEREEEHER

FEREB AL = R R AR FR B A

O EENE KRR AN EEY 551848

(=) FEWFREFL

B A EGE A TR RS AR S5 i, B RS ANAL TAR R L 2R

e BRI
R7= 2T A

S

M55, AR S5 IR 2 o AR 55 AR AR AT 1 e B 4
FRZ, TFZOGBBI IR, AR b

SPGB AR, ) N TR iR SRR R A T 2 FACEE R
2 KA BRGN A A ANV AR B 70077 it , 0 455 E 407 K (1R 8 1 AL A% i . Flow
Polymers 35371 A A ZA TR R /. Struktol ({33559 751 K2 oAty n B 7).

S R PRI

N BN, BT SEAEREN AL b IR e AR R ke AL A L

IR SRR, DS S RN & S840 R 55 U 30, 20 ok [l WA SR IR I 2 7

RISV EAK A

() EEMETRHR

T ] el = A T M S B A DL F

1. BHRABHRERYER

BT it

THH 20184F 12 H31H | 20174F12 H31H | 20164E 12 H 31 H
mahwE 220,598.17 148,043.75 124,675.63
ezl Bt - 96,162.47 39,587.41 41,639.80
=it 316,760.64 187,631.16 166,315.43
s got 80,057.41 65,693.19 58,215.32
AEmah 7 fi 5,848.23 2,152.88 5,494.21
piliacadn 85,905.64 67,846.07 63,709.54
P HER S 230,855.00 119,785.09 102,605.90
;ﬁ;;ﬁ‘jﬁﬁ% & 227,496.48 117,082.85 100,675.16
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2. EIHMEREZLSE

7 10
IiH 2018 4 2017 )& 2016 F&F
B 217,487.52 190,094.24 173,267.65
EO A 49,350.09 39,064.85 35,782.32
ZINEPSE 49,686.83 38,720.71 32,872.89
A 41,157.59 32,265.39 27,078.50
VA Jeg T B 2 ) JBEAR PR 9 ) 41,226.58 31,487.09 26,273.39
3. AIIERERTELIE
Hfr: JiJG
i B 2018 4ERF 2017 4EJF 2016 4EJF
SIS P A R B A 35,204.08 22,929.95 25,537.49
BTGB AR IR I A -67,762.26 -2,112.51 -5,358.19
B TR BN AR N I A A 77,046.97 -16,175.18 -7,276.87
I S I EE A 1S Jin 46,523.54 3,741.56 12,345.62
4, FEMEIEIR
S 2018 4F- B/ 2017 fF B/ 2016 SEJF/
20184F 12 A 31 H | 20174F12 H31H | 2016412 31 A
BEre TR 27.12% 36.16% 38.31%
SEVIlES 36.20% 35.63% 35.30%
BRIl R TlBO 0.74 0.60 0.52
Wik BE R s (ol 0.74 0.60 0.52

B EWAREBBARMEERESIA RIENTA B EHBRERSR L

(—) ERBR

BEARE PEEH, PEBRE HERNA AR 29,457.00 778Gy, AT
M 50.27%, o EIE I A .

FERRH BT — MR T U T I AR A F], AR LAz —
Zhang Ning A — R K.

FEREBETE B 55 A BB TE, ARG DLl b

T H

HEAIEI
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NEILE | TERERCR A AW (RED AVENUE INVESTMENT GROUP LIMITED)

HEMHIES | No.2266201

POEBA | 1 J7#Em

RO HW | 20054F 7 A 22 H

FLAT/RM 8A BLK B 13/F HUNGHOM COMMERCIAL CENTRE 37 MA TAU
R WAI ROAD HUNGHOM KL, HONGKONG, CHINA
Crp [ B s LR LB o Sk i 37-39 S 20 Rk o0y B 8 13/F 08(A) =)

B4 | Zhang Ning 445 100.00%1AX

(=) EREHIA

JERER B FEAT A ) 50.27%J8E 4y, Zhang Ning F5AT FEFE 4 ¥ 100% A 4E
PR A F) 17.07% 54y, Zhang Ning 2 ity Liu Dong Sheng -5 4E 22 ¥ 1% 100%
AL . 41, Zhang Ning 55 Liu Dong Sheng 02511 (—SUTEh ML), L1 H (—
FATEH M) A%z Hi2, Liu Dong Sheng 7EJLHEW /4 wliz & Win), H4ksie H
W48 P 5 Zhang Ning £REF 78 43 IV AIAZ it , HA 4k 2E4E#il17) Liu Dong Sheng
B AFRH AR (&) [HHF () FRINESE HE R FHI R RS
Z HIfE#] Zhang Ning & L, 3144 1 Zhang Ning k5 M s R B TAT B Al vk

[Att, Zhang Ning 5 Liu Dong Sheng 32 A 52 il /A 7 67.34%/8 47,
h A A LR SERR RN .

Zhang Ning Z -+, 1974 4 4 A, NEREEE, FsR AT BIX KA S
R . 1997 4 7 JI3RAG ALt TR Ak s R e, 2002 42 9 J13K
SR AR 2 TR R VAT B 24 5 2006 4F 6 H 3R R 2B EMBA (5
PN DY TR B 27 2015 4F 6 1 3kA538 VA SO AL K 2 4 ER
Sl TR 7. [ 1999 4 8 HEINIERN T, e i THE
K. JEREARESHK. T AR #EFHK. Cheetah Mobile Inc. (J55FshAH])D
ST

= oan
bl

Liu Dong Sheng, 1973 4F 11 H ik, s KEEE, AW Tbmit, T
R P . 2006 4F 6 % 2008 4 5 HAAE A CRIEE: 2008 4 6 1%
2012 4 12 HAEEREA AL, 28 N RS AATBEE LAE: 2013 4F 1
H % 2016 47 8 HAL TR EVRAS, RAEFE LR B AL 2wl LE Y AT 07
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HAEPAT HARFSE W55, 2016 4 9 HE=A@ I Find (i) B E AR

/Z_\\_

Zl

(=) BEN-HAABEHIR R 5

Zhang Ning 5 Liu Dong Sheng #5244 s vl dL R SRy HI N« A wlddir /S -1
A H SEBRE IR KA

N ETAREHIAAEESR. REAEENRBEE=FREEDFEF IR

WEAMGPEEFH, EAF RIUEES . @0 B G0l =AM
S RTHAES] . TSR TS, AR RNENL R S L b AR 22T
S A BE A ARG TR S
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FB=EN KA TERER

— X7 ARG

(—) EXRFHR
Ak £ B BUM TCAR AR BB o8 S Ak Al CHRRE O
Ainlh 2 A R A
FELE BUNZATHHARTIF R X A R e 2 5 2 15 3 2 08 Hit
PATFH S GIRN b EHE SR B A R A
NG 95,714.5775 Jj It
g —ttox i RS 91330101099270157X
Bz H 201445 H5H
2y =g [ 2014 45 A 5 H% 2024 45 H 4 H
2y =i M55 BORCEE T K ARG WSS

(Z) I edy# RBEAZRE B

1. #oL

BUIN TCAE 2R W) i i A 5 B Bt A IR ml AR )l S Ak N b st
L (AREDO A REIKAT 2014 455 7 5 HILFE M B eor, I
JRAT IS (RIS 524 5,000.00 J5 . Hirh, EHEES F R0 B AT R w) A
S5t 500.00 Jj76, ARt EHBETO CHREEO WGPt 4,500.00 J5c,

H 587 B A BT

BUM TCAR AR BN B B DL R R P

g Atk N2 R Atk AR B () HEEH (%)
1 R E R A TR A A SRS/ YN 500.00 10.00
2 bR fER L CHREMO HIREIKN 4,500.00 90.00

i / 5,000.00 100.00
2« B E

2014 7£ 9 A 24 H, BUNITERFIGIKASVCEL L, FE Akl ilgh
4 i 5,000.00 J7 ook N4 68,500.00 J7 G, NI B RS Ak AN b s
gty CHEAMO N % 40,500.00 J7IG, Hra kO B e B s vy
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B A B8 8,000.00 776, L-iEARHLA P P 1A B T ASBEEH ¥ 15,000.00
JiEs TR BT I REIILBN TG 5 R B0 2k B

A1 H, S ERNEZAK FRGH G AN B 5 st 8 BEAT IR 7] K
FE AR M A PR A K

A IRAE B 5E R L IO 2 A B DL s

s Btk N ik NG &% (Ji70) HFEE (%)
1| BEBEF RS A SRR/ ON 500.00 0.73
2| AERCRERTE L CHRGHO ARG 45,000.00 65.69
3 | LilgRIMARE I MATIR A ARG 15,000.00 21.90
4 | binEssE AR AT ARAEA 8,000.00 11.68

it / 68,500.00 100.00

3. BRI B R AR

2014 £ 12 H 29 H, BMITERHERNSBOEL R, FE Ak ALIA
% 93 A EH 68,500.00 J7 JCHE N 42 87,651.00 J3 7G, AN 43 B R A Ak N b5
fEBEFE L ATBRAEKD G4 H % 5,000.00 J7 76, ek AR 2 (_Big) B
BB B A kAR BG4k IAZRH B 10,000.00 Jy 7t Jbsi MG R A
A7 B2 AL 85 5,000.00 57T, BB e A RAR S A O A
YRR, LA T B v PR A WA SR YR i 500.00 J7 JGik/b &2 1.00 5
TG, b RSP A I PR 2 W) IS5 B4 8,000.00 J5 J6 /b 4 7,650.00 J3 T
[F) 38 AT O AR AR T R S AL

FIH, SAEIKNEZ AR R AR N2 L) Ao
B AE (TGO KAERTRIE R BNEAT R 22 "R

AN RAZ B 5E R AT G AR I H SR DL T s

e EIKNAFR AN | B HE i) HBELBE (%)
1| RlBE SRR vl IR A v LR REL/ON 1.00 0.001
2| et Est L CHREDO AWEIN 50,000.00 57.04
3 | LifEREAHMMARAR AWREIN 15,000.00 17.11
4 | WORHEE (L) BB A kA | ARRE N 10,000.00 11.41
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aael O AARR | BB ) HBEB (%)

W CHBREEO

5 | s E AR A A HIREKN 7,650.00 8.73
6 e AR QLA A ) HIREKN 5,000.00 5.70
&t / 87,651.00 100.00

4, B=RH

2015 4% 6 J1 10 H, BMIelE RSN SUGHE I i, RS IASL
gt A EH 87,651.00 J7 7 N 42 95,714.58 J1 G, BN B IR A AR A AL o
Bty CHBRAIK) AL 7 4,599.87 J 70 _bifp i msds v o AT B 24 7l A%
% 703.78 Jyoo. EHlERBAAE M MA R A 7S B 1,379.96 Jroc. WGk
Fo CEHE JRBERGHE B AL RGO g%t 919.97 Jyot. dbatA
AR AL AT PR A A AL 7 459.99 Jiot, M TR AT

Al H, AT E AR R S A NS BOE I P, R I8 UM T AE 2 98T )
ERSUYE

AIRAE FE5E R L IO 2 ) A DL s«

FFs LI EIRAZE | NG (Tn) | HBEERE (%)
1| BiBE SRR WA R A =R EE N 1.00 0.001
2 | dEh AR L (RGO A BRE AN 54,599.87 57.04
3 | RigRMAmHEH S ARAR A IRAEIKN 16,379.96 17.11
4 Tg@ ;i) MR e A RRE RN 10,919.97 11.41
5 | LM E A PR A ARA RN 8,353.78 8.73
6 | dbntRERHEANEERAR 1SS ON 5,459.99 5.70

Caz / 95,714.58 100.00

5. B RGP iL

2016 42 H 5 H, HuMNITE REIEAKN S BOE I P, ) R e ot
A PR 2 Wl R IR TC15 AR5 8.73% K& Ak A 5 6 M. IR TA 2 8 451 4
8,353.78 JiJG) FELA MG AN Mg Mg bt (ATBRA O bt ARk
AEAT R R ECRE PR G152 50 5.70% ) G Ak 8 Onf IR (RN 45 2400
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5,459.99 Jjy0) Feibgn puisiAb e siil B0 B G ikl (AT IRG A0 RO &
PN BBt ol (AT BREAKD Sk Ab e S v i B Atk ik (T IRG
PO AR TR RS AR RIS B 8 BEAT PR 2w R B 5t S R BNEAT BR 2
m IR, R UM TTAE AR WOET A A AR

A RAZ B SE R AT G AR I H B DL 1 s

A= EkNBIR ENER | AEHE TTD H% BT (%)
1 [ R R IR A SSTREY PN 1.00 0.001
2 JERP EHRE L CHRE4O HRAKN 54,599.87 57.04
3 R BAEH AR AF HEAKN 16,379.96 17.11

R 7S L) MR B B A fk Al
4 HRAKN 10,919.97 11.41
CHBRA 1K)
5 L nERE L CHRRAKO HREKAN 8,353.78 8.73
ALt S R P Ak CHR&
g | PRICTERIESEAE A AL CHIE 5,450.99 5.70
k)
=an / 95,714.58 100.00

6. B _IXHHEELE

2017 £ 9 7 H, HUMICHE ARG NSBCEE il FE Bl EAHT
P A PR PR F A BIRTMICIE 2R W] 17.00%0 S Ak 3 A5 G B AR A 20 B 40
4 16,379.96 J1 L) He kg Ui S AR T BIAT IR A\l RO G AN PR

BB B BAT IR A TR, RS S AN B2 IBAAH AT R TR K
(] J 3l AT e 2R T R S Ak s

AR T SE R TN T A A B DL A Bl

H % Ll
5 EIRANBIR AR | ABEHE T %)
0
1 A E R A TR A A Eepliked/ ON 1.00 0.001
2 bR ERE L CHREMO HIREIKN 54,599.87 57.04
3 U R L 5 A 8 e A AT PR A ) HIRAIKN 16,379.96 17.11
Jlit 5 ( ) SRSk AN (
4 WORBEE: L) B G Al (AR HRREIKN 10,919.97 11.41
kO
5 L nE R L CHBRA 4O HIRAIKN 8,353.78 8.73
6 PO AL SR R PSS CH PRS0 HIREIKN 5,459.99 5.70
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. _ H %t Ll
g EIRNBIR Bk AT | NGB B 7o) %)
(0]
it / 95,714.58 100.00
(=) FERIEHIRER
1. FFRERR G E
BEAREHEEH, PUNIOE RIS R W B Fis:
L= m i : k=
5 |BM |25 |#f| |sE
- 2% RE RE| EiE
= aZ = 5 BEE!
33% 16% 153% 13% 21%
A 4
100%%
FiEFElEEES EES BAF » EEEESEEELT
. Lp
100%
+ ap + 00 0000%;
‘J:i'é_aéi'?.'iit‘EEHEé}f_ 0.0001% | bEsEEimEss
B }—’{ (BR&Hk)
224% GP LP
0.025% 97.975%
y | TR [ EEsEEEeC Do, | EEERAEESL
REFRAKA | " ERE R |‘—‘ (BEEK)
00 900 8% 0.0002%
¥
T (LE) BRESET
o (AR A
S0 ‘ 10
euFEEEET ‘ ‘ WEEZ (LE) BHEE ‘Li’é@"%%’%Ji{ﬁ§vﬂflﬁa| ‘ LiEngs ﬁ—l. (EEE ‘ ‘ ER AR R ﬁ‘EE
B EEathid (EREH = e (EEE
LP LP LP GP LP LP
17.1133% 11.4089% 57.0445% 0.0010°% 8.7278% 3.7044%
A

WM TER AR ES il
LEE/} k)

2. PITHEFEINEREL

AR AT R R A PR A T
AT|FA A RTHAEAT CHARANB R SR
ERIIAZN 10.00 J5 7t

BEREN FH 5

g —tto i D 913101150678480226

T M TR AR X A T % 416 45 4 2
s H 201345 H 14 H

57




=g |15} 201345 H 14 H% 204345 H 13 H
22 Bm sl (raad), SolbBs, HrEa. UKt m
2y = WiH, 2SR IHEE 5 7 v s 755 )

(J0) EZTEAeNFLR

#2019 4 3 H 31 H, HMILE R BERFF A B 21.57% I B h,

To AR AR o

(1) RE=FEBEWFHR

BUPHTCAR AR ] 2 B ST 55

() BOEMEEBRMFI6ER

Hfr: it
WH 20184E12 A 31 H 2017412 A 31 H
B 184,929.89 184,841.75
§S %Ik 97,533.19 92,232.36
A 87,396.70 92,609.39
BH 2018 £EJF 2017 4EJE
BN
ZRINEPSE T -5,212.69 -5,531.38
bE 1N -5,212.69 -5,531.38

T AR S S R 2 it

(B) EESIKAKERFENR

HERARE FEE H, BUNCE 2 AT 55 AN LB 5 3t

HHAT IR AT, AARE AR h A L

CAMREMO P &

POEBATIR A WORHEZ CRifE) BRI B G ikl (TG40 Bl
INAEBETE L (TG A AL 52 B S B S Ak dih. (BRGS0 Bk
PATHESS ARG, B IS A AL S AR DL T

1 P ESEETL CEREKO

AL 44 R Je s #EF L CHIRATO
A R Ak Ak
NG % 1,189,600.00 J5 7t
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PATHE RN

B ERSTE R L CHRE1KO

gt fh a5 A

91110101585885624H

FELE T EH AR IR AT T K48 33 5 10 JZ(1008B)
o7 H 3 2011 4F 10 A 28 [
278 IR 2011 4 10 H 28 H& K1Y
T H B, BRI, BREi. (‘1. RS T, A
PHLAATF T GRS 2 AF AT RIS A 4 il iy
x| A 28 3 AFRITGGR; 4 AT H% Al LAk
LEN

(R FCA AP B PR LR 50 AT BT B KRR ARG A Z IR
e o N GO [ SFRTERE 18 I S 2y S DS M T
HKALHE R AR TT R E G ) )

2. TR EEMERRERGRAF

YIRS V5 T BB AT R A T
YISt ARTHEAT] SR NS B B IR7E A g
M e A 1,000.00 Jj 7t
B RERAN W=
gi— ko5 FARS 91540125MAB6T13QG40
N R VO A X g i SR A T /NX 10 R 2 ot 12 R 1 5
[P ASE ] 2016 4F 1 H5 H
25 IR 2016 771 1 5 H& KM
TH$Es B BERHE R AR W45
AN = (e s VR FREAL: SUHE B . DRI HHE R 10

H, SRR EE T e Tyl DT 28 i3 )

3. WEHHER (L3 BREREREGKkeY FREMO

Ak 44 B MR % () TR BB Bk lk (AT BRSO

Ailh A ARk

NG B 100,000.00 Jj 7G

PATHF S EIRN A B A A AT B A T

g —tto i D 91310000078178298U

TEEEY N TV ARH X AR AR 655 5 3 )2 307 =

Bz H 201349 H 24 H

LR 2013 4F 9 H 24 H% 2033 49 H 23 H

st i | JERE D B, Bt B, B (Raal). [REIEd

HERIIIH , A RER T e 5 75 vl T 28 15 5) ]

4. EdmBESFEHL HREO
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Ak A4 R

IS L FTRRA KO

ik 2 A RS

NG % 8,353.78 /it

PATFH S GIRN IR B A PR

g8 — Ao AR 913101123327585983

FEAE IRETITRIAT X 2R )1 % 555 5 [tk 4035 &

Bz H 201542 H 16 H

28 IR 2015472 H 16 H#A 202542 H 15 H

a2 il SO, BOREE, BT (RELD. UKGEikr

WUH, AR I HHE J5 05l T 28 5) ]

5. Pt EFEEBREE kMY GFREK)

Ak £ B PORAL A S B A A Ak Ak CHBRA 1K)
Al A A Ak A

NG 5,010.00 JjJC

PATHSS IR o=

g —ttox i RS 91540091321364083G

TEAE P

VUL B T2 5F BORTT A IX DU v A BV A PR 22 =] 108 15
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201547 J1 01

ZE IR

2015 477 J1 01 [H % 2045 4 6 F] 29 [

AR (A2 5 REEE LA SEEURA SHIE R B 4.
TR s AN BT AL LASM I b 5B R L AR
AFINF NS5 o TUH 0 (AN FIBABEBEE55 )
SMEBETE (G NF AR TS5 ) FBRE R OSSRl
255 o A NFHETFIIBERE TS, A ARSI BB E SRR
TG LRSI BE ALSE T AL, ANF AR T S
e WA RS RIEOTR: AR TTAE Gl 7R Bt
P R AT A s ANE R BRI S R SCAT
VS BORHETT RSs. Wil MEOB G B, 2
TR K H HHAS Ao AR DRI At E iR 3
H ., ZEAHSCHRT e Ja Jr nl T g i 2

= BHMNTTE EWAF KRR U
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=\ ZXENTTH EWATRREFEERRREEARFL
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WU, x5 REFEEEN R BL TENRZAET RIE LU
AL oy % 5 S He R BN 53 Bl 1L N ANAE 32 I AT BUE £ CHAIESF T34 W
RIERIERSN) BURSAR T BB K 5 LB AT RN R R R IA B
I .
oI5 R EEEEA R BE T RRAAE

AZ o0 J7 B H A PN BBl TLSEAAFAE R I KA 55 « R JEAT K
Vi B I S 2 SREUA T BB 6 4 Mt B2 RIE 7 A8 5 Bl 28 A 2 (R R O o

N o ITREEHAMFRSEREMN

WU ICAR AR WIS H DO RFAT S B R, AR AR 28, AT 555
BANIIANCICE B, A E T QIEZRE B IEaE) . CRASF B A B
BT INED S CRASERCBEIE G BN IR G & IME GRAT)) ERIFAS:
ERQAE
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BT SR RIEAR L
—. FRIATIEA SR
AR IR T A S T

H AR AR AR A R )

PUERERAN AR

Bz H 1992 -6 H 12 H

BV IR 1992 4F 6 J1 12 1% 2042 46 H 11 [

M BEA 78,703.7038 Jj It

A AWTHEAT (BB EEENET S EEIET 25%)

7 WHLA BN LT X EUE AT KX 10 K2 5

BEE: P)VAS: 1h] WHLABUNTIL X LW HAR TR CRIFRIX) 15K 15

94— o5 AR 9133010060912074XW

PRI, ISR EFIAE. FORRR .
AR B0 SRR D R ATBOARLAE

S IS E BRAh, A AT BRI [ 3 BT S
W) . URIEAHERTTH , SAR 30 1A 5 7 i e 4
WEED
—. IR

(—) IEEEBR
1. 1992 4E 6 H, WHIAR WAL

1991 4F 10 H 16 H, wiMgka) SR EFREARA AT (T5
TIPS A A R R 1) .

1992 4F 1 7 11 H, WiLA th A2 o B “Wiit 4 4h[1992]10 5 7 (%
TH BB NG PR w0 H @ SCHE D), U RN )
5 IR b B 8 A ) AR e I B B A R A W] 0 2 UM AR IR i A R =) T
Hat 45, 1992 4F 4 F 28 H, WLE THRIZHZE iios th H “Wiih£51[1992]403
57 CORT RN RS IR A R 2 7 10 H AT HER R S D), R A B
AT PR T SRR BR AR, T H RSB Ay 2,990 36T, LT MIBR R
J U4 AT [ e AT 0 1,465.1 JT9ETG,  49%; RSP TEAT B A ] LA
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BRI 1,524.9 J13EIG, 1 51%.

1992 £ 5 H 3 H, MUMBIKRE] HHRETHARA A (FRaE M
TSR B A A7 FR A W) 45 [A)) A K S B 78 UM b SREAR IR B3 A7 IR W) R )

1992 £ 6 J 2 H, WHLAEXIETH L& G H “ (92) Wisha s 57
47 57 (RTREBLAME B AN ) |, R BSIBUM P S (i)
A7 R 7 O [F) R o 5 T 2B I S TR R A 7] S A

1992 4 6 H 2 H, MBI NISBUNZ K K905 0 “ b 51 58
W 7°[1992]988 57 1 (b N RILAIE A& Bt aeis bttt 45) o

1992 4 6 J1 12 H, s S I BTN T LR AT BUE BRI R R = A A
HWIHU TS 000216 57 1) (AVE NENVHIEDY o T SRR LI IR 44 FR 4
BN A e (Bt B BR A7) (32 - HANGZHOU ZHONGCE RUBBER CO.,
LTD (330D 5 AEFT BN T T X BT AN 15 RN &R 4

BT » KEVLHEY: 6. 200 AR h s fili, dMst4h 2990 J5 3o,
KO AR, 2R IR A 1992 4 6 J 12 H £ 2042 4£ 6 H 11 H ik

1993 4 2 H 19 H, WM thImsissprih B “Hie— (1993) 74 36 57
(Bt 15  MNG IR S8 M A 2,990 J73I0. Hrh i vt fy
PR 2y W) B IRIE5E 0T 1,524.9 J7 70 BRI L) - 1992 4F 7 1 7 H B & %t
773511 86,609,869.35 JG, H:h 80,025,227.10 JCEHEN 2K K AN BE R A A
(K R £ 9576 1,465.1 J3 76, VEN %K.

AR NE 8 PN CEHUM B PV 0T 1992 4F 4 H 18 H AR
“(1992) FE 11 57 (BUUHEIRE D) o EUPb, BUMIRIR R E B
{4 9,593.56 Jiot (Hivb g )2 45K 3,400 Ji UG, HLE 4 6,193.56 JioG) , it
BT 14,481.25 JioG, LI 7 3,272.67 JioG, HABMYE " 61.26 Jiot, 4ibik
FE 4t 27,408.74 5 G,

AR B I R A Z Ry B

s BIR B AR HBEB (o) H Bt Ei Bl

1 IR TSI 14,651,000 49%
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s B AR HEM (T H % Ll

2 HH SR BT A B A ] 15,249,000 51%

e 29,900,000 100%

2. 1994 4 B, FE—IRBPEEL

1993 ££ 3 [ 15 H, "I BHATIR A 7 5 H AT A m a8 HEE T IR
FeAbphilt, 205 R AT 1 SRR 51% AUk 4y ke in A [ .

1993 43 H 26 H, R RAEHER S YL, [FE A KB R A PR A AL
FEE IR SRS DA% UL 145 HA W s Rl B iR 2R, JF R B & 9 & [R) e A )
ERBIEE,

1993 4F 4 H 25 H, HUMN TR AME TR Z) 2 o H T “Bbiah & 5 9 (1993)
244 57 (RTRENM PRI (R A BRA 7 1L RS 56 4 %8 7877 i it
2, FIEH RSN 7 B8 38 b SR B R A WK LA 1 SRS s 4 I A
bl FRESR AR EHSERN SR AR LZERMEIESR.

TSRS B A IR AR S B A W VL A N IR AZ R A 28 57 W W 7
[1992]01999 5~ (+hHe N EILFNE A i HBe g M HEHEIE )

AR AL SE e, SR BB R b

FF5 iy o HE (370 B el
1 BUMNAR I L) 14,651,000 49%
2 kehatE 15,249,000 51%
Hit 29,900,000 100%

3. 1998 FELFREE

SRR AL, PRI AR AFRT 1998 4 3 T “HUIN L
B OBt ATRRA R BEECh “BUMN T SRR R AR 7 o ARAFRAR T D4t
MR T S 2 014 “BiahA % [1998]45 57 A (L TRIE A RLEN
MR SRR (et A PRA R E A ST A H . SRR ) it JF08 TR
TG T4, 1998 4F 3 H 23 H, SRR A AR A TS N\ RIBUM
RG0S5 R “ SN2 B B 7 [1992]01999 57 1) (rp e A RS ILARIE &0 i £ 78 A
MAHEHEE ) o
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4, 19984E7 B, F K%

1996 4, HHRBIAE N EF S, [FER 1992 45, 1993 4. 1994 4EAN
1995 4F A S BOAE 2 AR PR ot T rh SR, BN mEE s, PR
EE A5 5 S5 5 B A ] . 1997 4E 8 H 18 H, SR IRfEH B i & vuil, [REH
1996 4R ) A 23 FL R A PR 00 T SRAG R, A Rl EMEEA, AR
[ LE A 55 43 9 LA AR ] o

1998 4 7 J 6 H, BuNBEE) HieMAERZST OCTRIENUMN 38R
AR FIL T LZ U I USRI E TR, 2958 44 1992-1996
AT 43 A 4 X5 B L B T AR, b N e )
74,374,855.61 JU AN, $eIAMEFIREYE 77,410,564.01 Ju AR M, LRI ¥E 4Tk
FICHIEM A, JFUARTBHE. FH, 5800780 SN S A %A
[FIFH 2 W) TR

1996 4F 10 A 21 HF1 1998 4 7 A 23 H, HUNTABUR . By E 4 %=
IRl “PUd A (96) 75 501 5. BE ¥ (96) 5137 57 (R THUM
GBI ) BRI 8 A I 2 A5 (R R 8 A P RO SZ) A0 “ WA 4 [1998]
479 ‘5. HUEPE[1998]F 139 57 (O THUMBBI ) EERB A B2 Ak v 43
PRV F VR P IR, RIEHTMR IR B 1992 4248 1995 4F M 545
R 3 A3 (R 62,393,173.44 JURAETHETE, TN A RN TEA, R
AR 1996 “F A b SRR N 4345 1K A1) 11,981,682.17 JTe A 4%, H
THEIN A S A

1998 4 7 A 23 H, MMNAFHEARTFRXEHRNSHA “DETFE K
[1998]078 5”7 (R THUM P SRBIA RA =BG E M ALY , FEEK
BRIBORE 1992 4F- 42 1996 4 2 23 W] 578 XU M 151,785,419.62 Ju A K T T4
Bt RS E B g AR 1,820 SR TG.

1998 £ 8 H 11 H, BiMESTHINEHS A E “Draily (98) 73 125 57
(o) , AR 1998 4 7 H 31 H, WGzt AR NR T
151,785,419.62 JG, ¥ JEiEM R AL E A 4,810 J7ETC.
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SRR Ll AN YRR T AW VL A N R BURFAZ B A 28 51 8 WY
[1992]01999 5”7 (A N RALFIE AR BER A AEAEETY , FFpEE T LRiAr
B T4

AR TE R, P AR A S R

P AR A FR HBEH Eo Hi %% o]
1 BUMNAR I L) 23,569,000 49%
2 Rela kA 24,531,000 51%
Gaa 48,100,000 100%

5. 1999 12 H, FE_XKWE

1999 4 8 J 19 H, WHRBIRIMEHFEFESYIA, FE: (D HhFgIRE
WA th 9 o077 SRR SOy N R TEE, B R Mot AC 4,810 J7 S 0idid ik
WA N R T 315,102,209.62 7G; (2D & HEXUJ5 ¥ 98 2wl 1997 4F BEHT 1) v] 43
FCANE S N RS 154,646,567.08 TG, AT T-Hh SRR T T35 I 24 W) 33 91 %
A, PR LGS R B e IR TR R H A SR SR A NS 25 B ]

A2 ) FRE

1999 429 H 27 H, BUINEBFH AT K X &5 51 2 Jm th B B4 J1 4 [1999]088
57 CRTHRBIRA A A I AR, FE SRR L, 1997 4
FEH ARXUTT AR 43 B A 30,296,897.02 JTUHIRUT 4 A A R M1 124,349,670.06 T 1
DM AR R ABTT 5 IR A 08 A [l R 2w et

1999 “E 12 H 1 H, IEfEEGE ISPt B “IEfE5m s (1999) % 376
ORGSR 1999 4F 9 H 30 H, SR M A B S A
£ NI T 469,748,776.70 JG. MR AR LA KL h SRR h /b4 98 U7 %o 4
AT A ERMERNE, DB AR (1D BLAH
JT I )45 95 77 140,956,565.43 TG H BE CEr 2t M T 0 B ff DA PRI N AS R A T
T8 133,654,539.50 JG S AT Ak T 45 B A AN AEORT M K [ AG e ) ¥ i 7
7,302,025.93 JG6) ;  (2) PAvw] 1992 4% 1996 4Fn] 4 BCANE 74,374,855.61 JG
BN (3) BLAT] 1997 4 r]4rFiAE 14,845,479.54 JLIBMIN. 7“4
FRER I I At s (1D DLA R ROLI I % 1,524.9 Ji5Eo0;  (2) LA
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AOATHE W £ R R T 43,152,410.73 Jei#E: (3) DA 1992 4E 4 1996 4E 1]
S BeARNE 77,410,564.01 JCIBINFEN ; (4) LA 7] 1997 4E ] 2Bl Al 15,451,417.48
JuiB MmN 7

1999 4= 12 1 3 H, HuM i EA =B AumiMBUs 3L E A “hid
A5[1999] % 913 5. WHUEPE[1999]F 227 57 (KT AENIMEIR ) B MNA %
ANV RN A E R RR D) |, [RRBUNRIR S K 1997 42 I AR I
IIFIIANIE 14,845,479.54 TUHAE BT, B ING B AMVIE N BE A

WSS B A IR AR SR AW VL A N OB AZ R “ Ah 28 51 % Wi 7
[1992]01999 5”7 (4 NIRILAIE ARG BEE N HCAELET Y , FFp2E T LRAR

BT 4L

APIGTESER SRR AL S R«

s JEARAE R HEH (o) H % LAl
1 BUNR IR S 230,176,900.58 49%
2 LiyisE 2| 239,571,876.12 51%
= 469,748,776.70 100%

6. 2003 £F 10 H, SE=URMGRME IRBAFE L

2003 4= 5 /] 28 H, "SRRI SRR, — 2R AR 1999 4,
2000 4. 2001 “FA1 2002 4 R I A BCAE AR T 65,915,376.11 J6 LA S 22 A A
£ 2002 4F 12 J 31 H i s A Gk ke i 4 N IR 77,938,685.31 JG, JLif
NI 143,854,061.42 JT[a] LU FE 38 i oA 83 58 ii)m, A Rl oEA
469,748,776.70 JUHE N % 613,602,838.12 JG; A Fl & ARl 28 W) FEAEAH M AS 24

2003 5 6 JJ 15 H, #JHEBI S HUMN TR E FEB v B A PR A 7282 (R
BP0 ReIRAE BRI AT 2 /) 259% ) A LI 1T 164,659,656.90 JTH
ks HeAL 4y BN TR S FEBR A AT PR 7]

2003 £ 6 H 15 H, BUNEE) R OGT b HEE IR IIAT IR 22 = BT
TR AR AR B AT BR 2 R F AR B R pR ) 5 (R RS e AR IR AL S I =K
BRI H, SRR s il — BRI A IBRE AL, I R A A

NEERER AnER.

Z
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2003 4 6 H 15 H, BUMBRIRE) "+ FeRRLR A AT LS FLae st et R

AFIFEE TR E R &R LA F T,

2003 4 6 H 25 H, HuM Tkt =2 Anl 2 “bi 1% "4 [2003]162
57 CORT R RIS A R RIVE M BEA AL ) R b SR
M B AR N % 613,602,838.12 JG, MR E) B4t 230,176,900.58 Jui i
4 300,665,390.68 JC.

2003 4 8 J 14 H, o NRILFNE TR 555 2“1y 9 —#tt[2003]552 5~
(2530 T R FE BTN b SRR AT BRAS 7 B8 i M s AN AL ) o [l b e
MDA, [WIH, A N BRILFIE 75 4556t 2“7 98 —41k[2003]748 57 (Fi
GBI TN P HAG AT PR A R AU , R IR G AR 25%
(K1 BA A L DU TR 5 FER A AT PR 7]

2003 47 9 1 30 H, WLAR T & T 45 P th 2 “ Wi K42 5 [2003] 55 144 57
(BRI ) B 2003 4E 9 H 30 H, H SeAg i Ll 21 AR el 1) 1 i
Mg A A AR T 143,854,061.42 G

SRR RS LA AR TR B AT W VL N RBURF A% K I« A28 B T
[2002]0257 57 [ (e N REILRIE S0 p B 58 P HEHELE D), JRIp8E T LR
BT

AR TE B AL SE R » SRR AL S5 T

s JB AR B HR HEH (o) B el
1| UM 300,665,390.68 49%
2 | ®iatkA 159,536,737.91 26%
3 | MU TEEFE R IR A R A W 153,400,709.53 25%
A 613,602,838.12 100%

7. 2009 £E 12 H, FE=IKEAEEiL

2009 £ 9 H 8 H, MM E] MECHER LU, FEUMN TEEHG
A1 PR ) IR AT R4 O SR AT B A ) B 44 0 “Hi M LS ¥e i
BT D) B HFFA 1A T 25% AU A S RN TG A R A F, IR
ZERZAAL

68



2009 9 H 29 H, BU M A RBUR A 9% 7 B B2 vl ot H T [ B¢
ZE[2009]5 21 57 (ASCARHEE Y, [FRHTN s AT B A 7 A
2008 4 12 H 31 H oA PHESEHEH, FFE& RISk S K
i, B2 AR TP SRR 25% KA .

2009 4F 10 H 12 H, M LEEFCRMA R A 7 SN i 8BS 3 Bea R A
FEAT ORABUE LR , 2y b s Lt 1 B2 708 2 7 25%/BAL LA
26,026.928 JJ G K SR LSBT T PO A TR A 7 .

2009 £ 10 H 14 H, WAL EF S FREVUN TEERRR A
B2 FHE TR A 7] 25% 11 AU L2 AT N T B B 4 AT R 7] 5 28 Sy A B AT
YA I R o R H , PRSI I AR 288 T SR & Bt A R R A W)

2009 4F 11 H 13 H, BuM&EHFHEARIF R R R “Pis 175 [2009]1269
57 CORT RIE RN SRR BRA 7 BRI 98 7 ki foidk NS e &)
AR IR B S AT A TR TR IE RS

ORI L A R T A WV A N IRBUR % R 1) “ A& B
[2002]0257 57 (e N BRI E S pg #38 AVAEAEUEFS) , FFFRBE T TRy T

Tl T4k

ARSEREFAL e, PSRRI I B T

FF5 Ji& AR 2R WM Go) H 3% He
1| BB ET 300,665,390.68 49%
2 | RIAEH] 159,536,737.91 26%
3 | BUNTI BB BRA ] 153,400,709.53 25%
&t 613,602,838.12 100%

8. 2011 4£ 10 A, FIKBAEEL

2011 4 3 H 1 H, BB AT i Be st AT IR 2 w70l L (O6
TR AT SRR AT R 7] 26% AL pR ) [l Re iR B TR LA Hh 5K
RIL 26% BB e ik gn e Bt 1 o ml b AR R Ak, IR BRI 3 AL

2011 4F 7 11 22 1, SBIAHEIR 5 h B I AMLBAT (e TR o el e A
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N 26% AL R AR, AR IRAE TR TR SRAS R 26% 1 AL LA R
M 6 12 ICER S S UM M AR VR G LR 25 TP EFE G Aol , BB LR 3k T BURF HE
AR IBERLEE LG 12 A H N SAT

201147 H 26 H, HHRBEENESF SN, —BRRBRERNR LS
b S8 IR 26% (it NS T 15,953.6738 J3 J0) A 4 SR i k- 45 vh [ #E A A,
IR AH NAS B 7] RS

201147 H26 H. 2011 4E 7 H 27 H, BiMgB AT+ R EES G AT
TR Fa e PR A w it IR R A I IS5 E T (BRLEETRBITE)
FET G (AT ERE)

2011 %F 9 H 27 H, PUNETFHEARIF KX R R H “BrETrm[2011]212
TR T RENMN A RIS A SRR E AR, FEAR
AL Ll DA T 2528 1 A Bt R RN /) T

SRR C ol A AR TS T WL A N R BUR R KK« 7 A0 %8 % o
[2002]0257 57 (A N IRFERNE & A AR B o A HEMEUE 5 ) , JF 8 T LR
AR T L T4,

AR AL SE e, SR BB E R i

FF5 2R FR HEH OCo) B el

1| BRI R 300,665,390.68 49%

2 | PR AN 159,536,737.91 26%

3 | UM BRI IR A 153,400,709.53 25%
it 613,602,838.12 100%

9. 2012 FER AR B IR E

2012 5F 2 H 16 H, @b Hir NIRBUREAE AT 7 TR 17T 8Os B R E,
H 2012 5 1 J1 19 FIS, BUsH i st a2 oA PR w44 R A2 BE RGO “BUh i <z fid
BRI IR AT .

2012 £ 5 J1 2 H, "PERBIEE ST m UM B8 18 B IR =] ) 4 AR
SO “HUNT GRS ARG IR AR 2% T aFBIERMERBIES. FH,
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SRR tH B, RIS EETT BN RGBT IR AR A FRAC N
UM RS RPIA IR AT 7, RSB T 2012 42 5 7 2 HAEE & 1A

BIEEMERE I,

2012 “F 5 J 9 H, PUNATFHEARIFRXIEE HHE “Ba I [2012]47
7 ATBUFRTYOE ) o R SRR IR AR B T e T B 2 A PR W) A4 PR
ANy CHUNTTSRBR R RAR” o FEDRBIRERE T 2012 4F 5

H 2 HEZ NGRS R~ A 5L,

SRS S I A R AR AR T A T A N R BUR R K1) “ A4 53 % W
[2002]0257 57 (H A N RFLFNE SR # gt b REAEUE T , JF 8 T TR s

FidFH.
10, 2013 TR E

2013 4E 7 H 15 H, RMIRAEHE R SR, FIEA R APRAR L “ s
BEERAERAR” « FMH, THRERRASE T ERLEREGRNEBIER. 1
TG A RAL AR T T4 N RBURFA% & 1 < R 41 B2 ¢ 7 4 [2002]0257 5
(e N RESERN E & U B A HEIE 1) .

11, 20144211 B, FE4H (GEUU R %A IR BAGELL)

2014 4 8 H 18 H, BHUMN TN RBUR FEAT 5™ B B2 ha ox L “ i 5%
L2 [2014] 45 13 57 (HUMIT N RBUR AT 587 B8 B e o o

B, AR AR T B AL 2 B 2013 4E 9 J] 30 FIOGAEMEH, JFJEwiih
ABE= PPAh AR

2014 = 8 H 18 H, Mot~ vPAliA7 R =) 2 “ 3P [2014]291 5 7
TR BT R 2wl EAT Ak 00 R i) 28 W B 2R A A G (i VP 200 H
POEVHAEIRT ), e BOCR T PANAT IR A FIVPAN, OV AEEH 2013 45 9 H
30 H, HHSAB Al A 0 H 28 DAl 5 IR A S B Ul 81.4 4200, PPAG4S
WA RN A —4, B 2014 49 H 30 HE K.

2014 4% 8 J1 26 H, HUMNTEBZth B “HiE 8 [2014]107 57 (A% E
TR AR B PR 2 ) AP FE2H B 7 DA I H B, R b AR 7 VA
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iR

2014 42 8 1 27 H, MHEBIRATFEFLIMER OCTRE<TRBIRE R
AR F A A ST R SHPall), FlE: 1. (PSRRI B R A m) il
ST 2 ) 2+ BUMIARIR R Rfr A b SR 18.3391% 1 112,529,076.20
JCIERL . BN T AP 4R A PR A W) TN T BB AT BR A WD K 1
T HER R 6.6034% 11 40,518,920.84 JUIBAL, 44 i IE B BEAN € L E R, — I
N PS5 B HEAT A T HE Rk s 3 FREAZ Lk 7 b 0 [R] i ASL A2 LR BEAR
FH TR R BE AN A%« LAII At 5 07 XOR) o SEAR B BEAT S 7 384 9, 384 om0 o 9 A
138,942,419.80 7T, 3% J5 AR E N BE A (1) 18.4630% . K Y AH G H 44X
THCANUONRIR ) 03 4. BEARFAL BRI Mg A G, Hh g e i
WAy 752,545,257.92 G, HIBCAZE NS : HUMRIS ) 5t 188,136,314.48
TG, (HTEMPEEARK 25%; UM A P 112,881,788.69 UG, (HiEME AN 15%;
RS AR H B 159,536,737.91 J6, RN BEANH] 21.1996% . 4132 AR T H Bt
R 2 291,990,416.84 J3 76, HiEEE A 38.8004%; 5. [l ik A i
B LL J I 4 38 08 (AR OGS BN P SR B 2 B R A R B RREAT AR A

2014 48 H 27 H, BUMBERET « SRR UM (ERD A FH
DU Jes DY K« T SRS A A PR 2 =) T DY IR BR TARZR K2 weidly, S SGEL T
FAG R ER G R A TSN EHIN T 2 E %),

BRI ) RS R AL ST e Cr Al G, R SRR
WRHIAR KL (B LE BAREFEE A M A, FRal R ik, B4
B8R RIARE I A OGO h SRR IR A e B Al A m EREEAT A AB 2 ]
I AN R RS PR TR AR U S A AT O IR AR (R D S Wy SR B e e 18 DR B o

]

2014 4 8 J 29 H, UM TN RBUR FEAT 5™ B B2y ox UL “ i 5%
Z(w2[2014]%5 15 57 (ASCALBERIE R, R ChRBIE A R A 7
A Ib 2 St 5D ARG N A S F A

201449 H 1 H, "B 24.9425% )11 153,047,997.04 JCAERLM = AL
A 5 oS TEEE R AL
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2014 £ 9 J 29 H, "ARBRIBAF h #EF kil R A F R ik 24.9425%
BB S BUMI AR AR MU AR S R 4R B s AR, BB AR RS Ol
1,652,902,155.78 Ju A [ 1T, Hov, BN Jo /5 4 W] LA 85,091,385.61 652 ik 13.8675%
B BN TTERAA LA 29,124,262.04 T2 il 4.7464%JK KL 45 0 JCA5 A< 9 LA
38,832,349.39 Ju3Z il 6.3286% AN

2014 9 H 29 H, HUMARME B S oA BR 22 7] 5 32 17 A IR EE R AL
5 %8 ORASHINASD .

2014 4£ 9 H 29 H, BUMBIRE  HUNEESHUNTTE AR BB T
EWE ST ERY (UL E=KEN “Zik™ 88T (EA B D)
B, BUHAGUBE BT R M 4 BRI 43 45 1 P SRASUIE. 18.3391% 11 i AR
6.6034% 1AL, Heikgaszit )y, mACHEky 1,652,902,155.78 Jt.

2014 479 H 29 H, T SHUNICHE R8I BUN T & K48 FHITfE A
FBAT (RS M0, ZUe N TTlE AR, BUM TCAR W16 S 4 B 015 AR L
W SRS 24.9425% B AU [ R R IBE SR DABILA: H % U7 5O h SRARUIR AT
TRV . SN, MU ICAE AR BN T AE WA K 4 BH G AR 2R W LA
1,500,578,133.84 JuiklyHh SeA% i 138,942,419.80 SIS 5

2014 4 11 H 24 H, PHBIRIEHFES SR, RIRA w8 i vt A
13,894.24198 Ji ot NI, VEMEAH 613,602,838.12 JuAF k) 752,545,257.92
TG Ho: BTSRRI LB G 77,248,988.87 TG, M IolE w4 LAIL 4 0
Pt 26,440,041.83 Ji, ZAFIIG(E AREALAIN A Y 35,253,389.10 Ju, BT 2014
12 A 31 HAr#Ifz. FH, &h88mE.

2014 4F 11 H 25 H, BN E 5 A R 5T~ "l AR IR AS 2 L B T
W H %5 K “HIS-14-08-1787 1] (F=AAE S FEIEY

2014 4F 11 H 25 H, PUNSFHFEARIF KX EHEZE o B “BaIrmir
[2014]143 ‘57 (HET SRR G A BR A R AR B 285 a Il B3 S 38 % (AT BLVF
ATYE DY, RIRCAS B G L R4 0y i 98 AR S5 300

2014 £ 12 H 19 H, "Eavb s CRekEm ot hH “hilak
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[2014]3283 57 (HwE4R15 ), HHAEE 2014 4= 12 H 16 H, "R LU R

BUN ICAE AR 80 DU oS §H -G A 45 BH oA A< 5 B B 0 ¢
AR SE R G s AlEM AR 752,545,257.92 JT.

JG;

it 138,942,419.80

HH SRR S L A0 A O AR SR A ATV A N RCBUR A% R 1 Ak B B Y

[2002]0257 ‘57 (4 N REILFNE & BB T A A AEIE ), FF7p B TRy A T

BT

AR BB ARG BE 58 e, SRR A AL S5 QT

FF5 JB IR B FR HEH Co) H 3% Ee ]
1| BUNSI ) 188,136,314.48 25.00%
2 | PHEEIRAN 159,536,737.91 21.20%
3 | BN 112,881,788.69 15.00%
4 | BUNTCLE A5 162,340,374.48 21.57%
5 | BUMNICERE 55,564,303.87 7.38%
6 | Z4RFHoClE AR 74,085,738.49 9.84%
CaZy 752,545,257.92 100.00%

12, 20154E 3 H, FHIXKWEK

2015 4F 1 H 7 H, PORBIAE A S, [ 2 w5 A n
34,491,780.08 L N, Hi 752,545,257.92 Ju A\ R A8 2y 787,037,038.00 7 A
Befie Lt OB ) AR A EC R 7 2CHE % 8,622,945.00 T ARG, Hii
LB Ay B A 72U H %% 5,173,767.00 TG AT, H EIES Al BAA 43 Bc A3
J7 U % 7,312,119.00 ST AR, B oofE AREHEASE 7 AL 5% 7,440,636.08 JT
AR, BUMeEEA LSt My H %8 2,546,701.00 Jo A R, 45 BH 015 4R 5 LA
Be oy 2N HI Bt 3,395,612.00 yu ARy, GBrdg Hi %% 1~ 2015 4 3 H 31 HHIZis -

2015 £ 1 ] 26 H, RIS EWBAREE T Ch g IERIT R~ w5
BIER) » LR PO IO BEREREAT THE1T

2015 = 3 H 12 H, BUNGTFEAIT RS B R “BlaIrmir
[2015]25 57 (HET SRS A IR~ mIE S AT B0 i e ) RS Bk
BENE N B A I
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o 5 A B AR VA ATV AT B BN B R F T B
[2002]0257 57 (A N\ B SRIE 3 MU K 6 LM MERE ) S 9028 T i 28
FiRCARE

ARG SERR P ARG A R

FFs AR TR HBH o) HH % EL ]

1| BN 196,759,259.48 25.00%
2 R iR Al 166,848,856.91 21.20%
3 | B 118,055,555.69 15.00%
4 | BUMTCAE AR 169,781,010.56 21.57%
5 | BiMoofEsG 58,111,004.87 7.38%
6 | 4RFHoCE AR 77,481,350.49 9.84%

Gaa 787,037,038.00 100.00%

13\ 20154E5 H, FHANRBAEALL

2014 4F 12 H 10 H, H [E 484k CSIL CIiff Investment. Esta Investments.
RO E R B B A (RGO LA IGF 25T (IRBUEAEML) , 2%
(B4 iR A VoRE SRR 1) Th SR ISR 165,140,833.54 JTI) HE R4, 1T 20.9826% 0L,
rl#Eil45 CSI. CIiff Investment. Esta Investments #1 JGF. A, CSI kL 2,000
JIRITCZAL RIS 1.44T1% AL Cliff Investment DL 13,000 J5 38 7652 il 5
JiZ 9.4060%JK: 4 ; Esta Investments LA 12,000 /5357652 ik 55 ke 8.6824%1AY
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KIS N B VRS N AT 1A ARG R ARG BERL, T iR f
AT IR, R A PR IR UESE TR, IRk, @G, JExT
PR ARAT A REAT T pRAIE,  [BIRRAHRT oS3 AN A0 T A5 R LA TP JEE H A0 T K I
SRR AT E % . LW 55 RS, RIS

Zek% 2, ISR VRS REE NV AR A AL SV A NASALEREH
P IAE I T SOAT DAZSIJE B A (E D PP 4L

—4E N 2 AER BN AT PEAL M E 920,000,000.00 JT .
8. HAhRMBI AR

FAh R 2 5T T {8 51,531,870.90 76, A FIWCEIRIBUR T R IFIHOT A
Bk SR RGEE NI H L I8t G SE R . PRAS A Rl AP A
RN S LSRBEATIZSE, I 1R SE bSO AR D0 o 150 55 2 vHIlEERZ S
REIATFEO

kxSt EIRAMERS S SEN R YT, R AN SR, O A E
HAbR S i PP O E 0 JC, PP I{E 51,531,870.90 JG, L fE% 100%.
9. WIS BRI

BN SR TR 8 12,565,953,162.82 76, PPAHHME 12,514,421,291.92 T,
PEAL I 51,531,870.90 JG, ¥H{H % 0.41%.

QLDRE %7k
1. KR
K BALE 2 T 414 100,000,000.00 76, BLFE(E A fH AR 2,

PPN BB T AT A R ARG RE, T R AE IR,
PR CRAEIESS T ARAE . ek, TS, JEXS B AT A AT T R
ik, [PIRRAHST o 420 5 AR S, RIS OL

2Rz, I PP REE N AR A AR E U A NASALEREH
P IAE SEI T SOATs DAZ S JE B R E A PP 4L
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K HAFE AL 475 24 100,000,000.00 JG .
2. ks

T UK AN 501,958,463.98 TG, A Al RYE DI BBy B R4 &
DA BT RS SR B £ 4, VAN N AL T ARk, &
RZSETCE, DA S G IR AN ELAfR A R DA A

i BT 47 501,958,463.98 JG
3. BREWEE

i IE W G K T (E 300,521,723.61 76, FR A mWLERIIBUN A IR A
A SO RGE R H LB VRN Rl AP O, bl sk
BEATRZSIE, JF T R0 JR 92 Bn SO S D0 o 420 55 S TR BERR S, R IATFIE DL o

ZR%SE,  FIRANERE S AT AT, MO .
i EWCES VAR 0 JG, PPALYRAE 300,521,723.61 JG, I % 100%.
4. AEMBN ARG S8 KT

e sh T 5K A {E 902,480,187.59 JG, PEALM{H 601,958,463.98 JG, 1Tt
JAE 300,521,723.61 JG, JHAEHZE 33.30%.

(I FF-ERNETPAL S R
SRR BT L BT R BEAS A A Al I PP AN &5 R -

WA KA {E 19,982,274,947.81 G, VA {E 25,427,406,750.85 Ji, VTl
H4{H 5,445,131,803.04 JG, HE{EZN 27.25%;

Tt KT E 13,468,433,350.41 JG, Pk {H 13,116,379,755.90 76, VPl
P {E 352,053,594.51 JG, JRIEHZE K 2.61%;

J 25 4 A 25 K TR 6,513,841,597.40 76, YA MM 12,311,026,994.95 It
PRAL 444 5,797,185,397.55 76, HA{H %A 89.00%.

HRB BV GER W b
Az TT
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JKTEAME TEEME HEyaE WA Y%
B H

A B C=B-D D=C/Ax100%

mahE 1 | 13,233,213,712.33 | 13,172,806,027.46 | -60,407,684.87 -0.46%
R sh B 2 | 6,749,061,235.48 | 12,254,600,723.39 | 5,505,539,487.91 81.57%
i;%ﬂ%ﬂ%é 3 500,000.00 913,048.87 413,048.87 82.61%
KA AL W% 4 | 2,853,467,511.76 | 7,041,596,949.20 | 4,188,129,437.44 146.77%
fit] 7 5 5 | 2,877,152,741.40 | 3,443,054,680.80 | 565,901,939.40 19.67%
Hpe @YK | 6 843,734,800.77 | 1,045,532,001.80 | 201,797,201.03 23.92%
wR 7 | 2,033,417,940.63 | 2,397,522,679.00 | 364,104,738.37 17.91%
e TR 8 463,518,867.28 463,518,867.28 - 0.00%
T B 9 294,912,477.37 | 1,049,096,245.02 | 754,183,767.65 255.73%
HIEFHELT | 10 193,629,895.01 191,262,102.51 -2,367,792.50 -1.22%
HAbARmRsh %™ | 11 65,879,742.66 65,158,829.71 -720,912.95 -1.09%
B et 12 | 19,982,274,947.81 | 25,427,406,750.85 | 5,445,131,803.04 27.25%
st 13 | 12,565,953,162.82 | 12,514,421,291.92 | -51,531,870.90 -0.41%
ki s 4o 14 902,480,187.59 601,958,463.98 | -300,521,723.61 -33.30%
it 15 | 13,468,433,350.41 | 13,116,379,755.90 | -352,053,594.51 -2.61%
JEAR AR 16 | 6,513,841,597.40 | 12,311,026,994.95 | 5,797,185,397.55 89.00%

fi. WEIETHETED

(—) WamiERER

Z5 5 AR VAR K S bR 2 BARDL A L BB ARG 00, RIS LBl itk
e BB, IF T AR AR T ARE IR I E, 4
M2 EVE B P EREAT B LA E 2w (AR, JF 0Bk 2 = A S 0055 8 5
AR A JBEAR 4 AL 2 (B

JBe R A B R A =AMk A B — A B BT SS E

A Mb i fE = Ak 228 MRS A+ AR E MR B 1O+ A PR BT (R

fH

KI5 AR A

E=B-D=P+> C,-D=

n R

AF: E: BAREHEME;

R ~+> C,-D

i (1+ r)i r(l+r)
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{/IKIER
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o
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N

M2 E B 5

=

P

/

Ri: AR i F PR (H RIS E) ;
Rn: ZKECHH PO R CH ISR E) |
r: P,

n: WA 0TI 403
ZQ:%@Hﬁﬁ%#%%ﬁﬁﬁ%ﬁ%ﬁ(ﬁﬁ)%%ﬁ

(=) SHHBE

AU IE IS, 25 G g g b 55 R Rl S HU iz LRIk

FEMCRRTE B 5 KAl TOUIAC 2 42 AT I A< 4 S50 PP AL R 1 AR DA
AN, FTEE L R = EESAL

1. 2w oY

AP, A AL A IR Ay g MR B R R b, HAEAGE
DO

ANb E L= 55 2 (RRERBLSS S )5 )+ TH S e — &
18 B A B I — BEAE S

AUV 5 W aR VAR R Al B i, 5 2 R ) 8 7 AR b 4
M AR E

2. PrILREL T AL
RPN R 42, FTELERR H InBCE 2 A A (WACC) .
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D
K, x(1-T
E+D o )XE+D

WACC =K, x
s WACC—— AU A A s
Ke— 35 8 A AR 5

Kd T4 A A 5

T— 3B,
D/E——ARME BEA G H
3. FHIYE)

VS N I T E T, S H T IR ISR, AR N RO 5 e 2
REIEFAEH], AP 95 RDL R4, AE AT UL AR ks B . AR
DAL BCRE 2 W] A ST i) D A 8300, DRIt WA 4 R OA /K 848« R 23 Bk
X2 ) R 2t HEAT TR 5 RIRE 23 7] AR KM 2 DA 1WAl 1) 000 307 1) 5 e TP
FRITIINIY] 2 RAC s, v oxt 3 B O S0 303 POl 2 255 25 1S T Al H i 2B
ZEIRDL, RN G5 AT MR A ARV Ao Al 5 R J (R R I, AR PP A A B2
T AT, HX 5 SR B O E L, et I ASE o SO B R T
DIRE D 5 5, W g K S Y] .

(=) R K
1. BB KT

(1) o) g BNV KR B3
AL e, 45 B, Ju/A CB)D

i H 2016 4F 2017 4F 2018 4F
—. &WNTFIThh 10,904,368,522.58 14,251,292,410.26 14,803,833,333.74
Kt 15,016,822.00 16,980,247.00 18,343,224.00
Ffy 726.14 839.29 807.05
=\ PR R 4,766,519,833.83 5,656,207,456.81 6,279,152,956.57
B 28,304,416.00 31,864,902.00 35,490,279.00
LX) 168.40 177.51 176.93
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% H 2016 4E 2017 4E 2018 4E
—=. ®Zh 2,267,596,559.33 2,372,028,649.59 2,461,238,113.92
Hit 5,002,948.00 4,028,121.00 4,097,682.00
By 453.25 588.87 600.64
M. % 2,227,897,334.65 2,489,582,923.53 2,530,783,429.67
B 81,459,285.00 91,059,978.00 81,213,663.00
B 27.35 27.34 31.16
F. A 614,898,630.63 622,560,989.72 806,869,087.20
BB A T 20,781,280,881.02 25,391,672,429.91 26,881,876,921.10
AT A7 52 5 b Skl RN 28525 I8 AT ML ) R ka3 AR 8 Wl i
S SEROUENE, SAULER AT, T AR R AR B (S B NS Bl
E
Hfr: 0
IR 5 124y 2019 4EH | 20204EEE | 2021 4R | 2022 4R | 2023 B Tk SEHH
—. TR [15,359,460,000115,956,130,000116,017,450,000116,017,450,000116,043,730,000/16,043,730,000
Kt 18,960,000 19,630,000 19,700,000 19,700,000 19,730,000 19,730,000
R R 7,116,910,000 7,416,500,000 7,606,230,000 7,758,550,000 7,934,460,000 7,934,460,000
G 39,940,000 41,450,000 42,450,000 43,300,000 44,250,000 44,250,000
=\ #HR 2,208,600,000 2,179,050,000 2,179,050,000 2,179,050,000 2,179,050,000 2,179,050,000
K 3,680,000 3,650,000 3,650,000 3,650,000 3,650,000 3,650,000
M. 7 2,086,260,000 2,701,150,000 2,701,150,000 2,701,150,000 2,701,150,000 2,701,150,000
G 67,170,000 86,950,000 86,950,000 86,950,000 86,950,000 86,950,000
. At 823,390,0000 850,550,000 855,220,000 859,350,000 863,830,000 863,830,000
&t 27,594,620,00029,103,380,000229,359,100,00029,515,550,00029,722,220,00029,722,220,000

(2) BNV 53 Hr

o) FREV M B 73 Al A AR R F A = 28 TS AR R AR R 4% T SE
H, e B AR E S . M TCE T RUR. TIICCH . ARFE RS
Tz K2 e E TARRIERI S, DAt T AN 5 18 53—

1240
RN RHERA S 2GR, BT A

\

ezt FEI AN T R

2 BN T
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(1) By BV A )t

BV RA AR R A ONEHTIHD . HA AR IH eSS, A =)=
RNy U
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L DA

i H 2016 4 2017 4E 2018 4E

—. i N ( \é\
Hﬂ)éE%HaFQJhﬁiji A 7,979,216,310.48 | 10,989,766,167.59 | 11,187,870,961.95
FBAE (ARSI 26.83% 22.89% 24.43%
N S ARA (A
IEI)4: T E R (e 3,461,123,326.64 | 4,576,990,906.86 | 4,895,417,768.93
FBAE (ARSI 27.00% 19.00% 22.00%
= AIIREA CAREHTIHD 1,811,175,672.92 2,063,131,053.97 2,078,777,436.97
FHZE (REHIHD 20.00% 13.00% 16.00%
V. ZERRRA CREPTIED 1,743,712,670.67 2,057,611,355.25 2,066,906,221.34
BHRE (AP 22.00% 17.00% 18.00%
T HARESAS CREHTIED 383,102,843.08 404,858,054.52 566,301,975.31
FHZE (REHIHD 37.70% 34.97% 29.81%
75~ PTIH M 1,254,707,735.82 1,319,715,414.05 1,439,647,329.63

ENVEA ST 16,633,038,559.61 | 21,412,072,952.24 | 22,234,921,694.13

SRR TE AR 2017 SR A it DR 3 20 FC B RO ARG tH L T
U K BRI K AT SRR (1 L kiE . 282017 R

A o

(2) BRF= @A REHIHD

1D HEME

SRR A BHSRR . R B ANM RJE Je il 1A, ELEA R A

295 BASH) T0% 2547

2) NI HABBIE SR CANESIHD

MR I3 S s A, ORI R RS, P K N 9% Y R A il 9%
CANEHTIHD BN LB S Bt 28w A BRI BAR, AT 5E M 257 iy
IR o ARVl I 204 P S Bl e 2 R AR T f A B A A, %
JEARRN L LRGN R, JFaia AL HARBLE R CRESTIHD 7Rk
AR LR, B O AR L 1 B M 1R 5
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LR BRI, R i A R A T B AR AR S AR AN SR AE R A2
e, NTHAMGIE S NS WO L] 2 B R g AR A i 4 A=
ARAL, DRI AR A 7 Il (0 B A 3 2 B ™= il S AT A8 5l o AR A7 il
JRA T HE IR IR 48 S5 N ST AT (K1 B A A E

3) JrlH

TE A FEAZ ST T DA Al B W s A6 277 s 146 8 J] 0 7 O 3 TH

IrIH R FL AR 7k K e RE v WA IH B (10 Ftm i W 7 o

(3) HoAth A BRI

A RSAS T B A AT = A LA e S DL R R S5 23 P FR HEAR
SR I AN 25 45 D S B R KF 150

CRtr IR ENV A b, BB [ T 5 R0

R VAR

I B HEAGy 2019 4EJF | 2020 4EF | 2021 4EE | 2022 4E¥ [ 2023 4R/ | /K4
— AT R A (AN 5] 11,615,780] 12,060,120( 12,103,640 12,103,640 12,123,450 12,123,450
HriHD ,000 ,000 ,000 ,000 ,000 ,000
EREAEHIHD 24.37%  24.42%  24.43% < 24.43%  24.43%  24.43%
TR IR A (R A 5,510,500, 5,716,390, 5,845,410, 5,954,700, 6,080,720, 6,080,720,
HriHD 000 000 000, 000, 000, 000
ERREAEHIHD 22.57%  22.92% 23.15% 23.25%  23.36%  23.36%
=L RIASHE A (N4 1,867,590, 1,823,860, 1,823,860, 1,823,860, 1,823,860, 1,823,860,
IH) 000 000 000, 000 000, 000
FBHZEATHTIHD 15.44%  16.30% 16.30%  16.30%  16.30%  16.30%
‘ 1,722,520, 2,203,000, 2,191,170, 2,190,520, 2,190,520, 2,190,520,
A FRRAAERIHD 000, 000 000, 000, 000, 000
FBHZATHTIED 17.44%  18.44%  18.88%  18.90%  18.90%  18.90%
T AR AT 582,010,00602,250,00 605,720,00608,680,00611,950,00 611,950,00
0 0 0 0 0 0
FBHZATHTIED 29.32%  29.19%  29.17%  29.17% 29.16% = 29.16%
S 1,457,716384: 1,575,207934 1,593,612705; 1,540,577:é 1,487,915471, 1,257,01672(;
e 22,756,168 23,980,893 24,163,420  24,221,974| 24,318,457| 24,087,562
134 ,094 175 769 141 ,170
FBHZEST 17.53%  17.60%  17.70%  17.93%  18.18%  18.96%
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3. Bt KPR eI A

23w 2016 A 2018 AR HENLBLG KRN S B SR W R B

Hfr: JT

WA 2016 £¢ 2017 48 2018 4 SR
FE AN 20,781,280,881.02| 25,391,672,429.91126,881,876,921.10224,351,610,077.34
i A B 120,283,306.45  155,488,413.08 134,096,662.96 136,622,794.16
HHERARLLE 0.58% 0.61% 0.50% 0.56%

ol < S BTN AL A5 ek 28 ) B IR A 24w Ry e e B B0 a3

THHE

10%32k 6% (2019 4F 4 H 1 HIF4A,
BREAT 5%-T%, HH

DRI ENTERL s Bl s L3t A B A5 o B p R AR 4 U Y 16%
B4 13%. 9%k 6%) , IREEBIBIA AN
LB INBL R I 3%, 307 HA MY IMBLR T 2%, Elfe

BRI A G TR AN S Bl A0 0.03%Fz iy & [F) AN 5 B4 3 0.05%7H 5

AR VEAL S 2% 7 S R B < S B m Le 4l
<o BRI i 2 A T T o

(7 25 £ T MR PR A
A0 < A B T B0 E LR 3

Bz T
WEAEH | 20194EFE | 2020 4ERE | 2021 4EFE | 2022 4FBE | 2023 4FBE | K&
S 27,594,620,0029,103,380,00,29,359,100,029,515,550,0129,722,220,0/29,722,220,0
0 0 00 00, 00 00
Bid: M Miin | 125,281,444 130,673,281] 133,633,480 134,023,480 134,423,480 134,423,480
E 0.45% 0.45% 0.46% 0.45% 0.45% 0.45%
4, HERHRTN
(L &N HEE B NAIHER 387
2\ W] 2016 4F 4% 2018 A & 2 IR 4 R o
Hfr: T
5 H IR B 2016 4E 2017 4F 2018 4F
IR T 357 T 72,894,891.68 79,880,759.50 78,892,921.90
BRSO 34,958,996.38 40,048,961.42 69,352,630.34
AT IB K B 684,831,263.48 827,484,048.23 820,331,083.48
W55 EAL B 130,319,833.83 129,166,644.02 179,395,168.04
VAN /ig 4,889,800.63 5,156,143.98 4,024,954.34




IR B I5EEE 2016 4E 2017 4E 2018 4E
ZEiE Bk 25,256,082.87, 32,146,545.38 30,681,223.12
HrlIH 5,202,645.86 7,413,976.96 7,823,873.54
FHL 55 2% 239,502,989.96 258,876,745.65 331,194,923.61
HAth 108,463,133.91 143,821,846.29 121,825,844.89
78 1,306,319,638.60 1,523,995,671.43 1,643,522,623.26
i 6.29% 6.00% 6.11%

HRSRMIR I 2 BRI T . B ARSS RR. MSEAL TR, ik
o PriHFE. MG AT lE A

(2) #5472 frg T

M ESS T T R AR ER L . AR SS o WS EAL . ZERd. 47

IH %%, FH 5T 9l I AT I3z i 2 A5 45 T 9t FH 28070 A B ol F vp b AT Joanll 48 9 FH 4%

I R FOE J s

1 P H A5 L%t
FENTFSREN R, dif

AT 2 25 RN T AT AT 5 o

i,

AR iy SR, 295 NFT 15 IAOK SR
[y s RE MR 307 I o O Y e 3R 4

HH B

2) AEAHEE Bl AR SR T B AR DA Aol U S 10 B 8 1D A P f ] 5 %

7P AT IH A

\
T

T I A HERS P L AATRIN 3k B R UL P B ) 00 35 19 48

3) HEEMAS B M AS EAL . 2R BT 9 A e 9t A FLA 9 45
AN AR AR 278 v R I SRR T H N B B BIREA T TN, S5 )8
ARG IRIE 2 24 N R BT 9 S AT s i 9 A5 2l T T 2005

B 2l P A N Rl v L A

AL T
WUEARM | 20194F | 20204F | 20214F | 20224F | 20234F | K&
HUT#HM | 80,020,000 84,400,000 76,600,000 77,050,000 77,650,000 77,650,000
B R 55
-, 71,750,000 75,670,000 76,330,000 76,740,000 77,280,000 77,280,000
;;ﬂﬁkg%” 827,840,000 862,370,000 862,170,000 866,860,000 873,060,000 873,060,000
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TRH ARG | 2019 4E 2020 4E 2021 4E 2022 4F 2023 4F TR
W55 B A%
o 165,570,000 174,620,000 176,150,000 177,090,000 178,330,000 178,330,000
DAYNGi¢ 5,520,000 5,820,000 5,870,0000 5,900,000 5,940,000 5,940,000
Zk 33,110,000 34,920,000 35,230,000 35,420,000 35,670,000 35,670,000
#r1H 7,965,946.09| 8,608,049.70 8,708,306.97| 8,418,441.36 8,130,913.34| 6,869,192.19
55 2% 339,410,000/ 298,300,000/ 301,450,000 303,370,000 305,910,000 305,910,000
oAt 124,180,000 130,970,000 132,120,000 132,820,000 133,750,000 133,750,000
it 1,655,365,94| 1,675,678,05 1,674,628,30 1,683,668,44 1,695,720,91 1,694,459,19
6 0 7 1 3 2
BRAHE 6.00% 5.76% 5.70% 5.70%) 5.71% 5.70%
5. BT
(1) FHL S EMBRNAH E R 4
AT 2016 442 2018 AR B 41N s
HAT: TG
TR H I4EE 2016 £E 2017 4E 2018 4E
AT 357 T 360,166,334.95 341,091,378.80 397,470,988.14
1 IH R 80,547,814.38 105,743,756.53 113,894,561.40
K[ I T 5 17,346,123.90 20,525,052.11, 20,789,379.64
HORFF R 640,070,183.71 7,781,137.44 5,359,856.41
Bl 49,268,614.18 17,866,240.54 2,742,167.80
VFIA 2 2,336,520.51 2,499,852.44 2,037,926.74
3tk 30,472,040.79 32,465,786.54 33,300,468.27
HAth 113,946,869.66 137,529,322.46 147,056,720.46
N7 1,294,154,502.08 665,502,526.86 722,652,068.86
ik 6.23% 2.62% 2.69%

QR VR gl e SRR YA U N TRk U VAL B S N
IR Bl JRis sk BB 9.

(2) E PR AT T

ARV BRI A AR RO 7 IH A 2 L AT B DY I 3% L R TT A 9k
Bl YRR 9 S AB B9 S5 20 009 S8 A28 Bk FH v AT 000 o /9 B 2l T 4% 10 H



RIS S U

D PUCHM AL T8, e, sy, S5 NG RMHACREEZ AL
RN, 498 D1 LA RT3 o5 ON f EE 3R 47 3000

2) 728 BRI RARZ SE AR T I H B2 DA A i DAy S F 5 L8 080 P ol 0%
7T A Fr T B P AN 3k R e R L4 [ B ) 00 25 1 8

AN
e

3) AT ABRMEN L. BoRTF A Bid. VRUA T RG22 20 45 6 ol
AR IE, A SEHEAT T

>

LR T R PN A T LT 3
N T
YR H/4EH | 2019 4EBE | 2020 £EBE | 2021 4EJE | 2022 4ERE | 2023 4ERE | K&

HE T35 408,400,000 430,730,000 434,510,000 436,830,000 439,890,000 439,890,000
PrI0 KRS | 114,709,624 123,955,916 125,399,620 121,225,556 117,085,152 98,916,367
ACBRR Y | 22,080,000 23,280,000 23,490,000 23,610,000 23,780,000 23,780,000
BRI R T 5,520,0000 5,820,0000 5,870,0000 5,900,000 5,940,000 5,940,000
Bl 3,000,000 3,000,000 3,000,000  3,000,0000 3,000,000 3,000,000
VRiA T 2,760,000 2,910,000 2,940,000 2,950,0000 2,970,000 2,970,000
(3EE 35,870,000 37,830,000 38,170,000 38,370,000 38,640,000 38,640,000
Fo Al 151,770,000 160,070,000 161,480,000 162,340,000 163,470,000 163,470,000
N7 744,109,624 787,595,916 794,859,620 794,225,556 794,775,152 776,606,367
AR 2.70% 2.71% 2.71%, 2.69% 2.67% 2.61%

6+ Bt %A KT

(1) #t A 2 HEEN A CHER) 43 B

23] 2017 4% 2018 F IR B IR U0 T o

Hfr: T
TR B /4 2017 4F 2018 4F

HEL T35 168,633,040.85219,284,299.57
110 S e 19,463,850.99 12,276,182.65
K} 136,122,046.75174,429,024.70
T o et A i R . T 2he st T AR il 9 11| 418,205,592.98442,624,544.27
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Hifth 2 FH 95,183,904.35111,866,682.29
78 837,608,435.92960,480,733.48
AR 3.30% 3.57%

ANV AR T B A E IR T s A IR 2 . RDRESR . AT rp )k g A
Prb AR R AR I A R i B S 25 8l T B e A 2l T b EA T

o WA 25300 A T s 0 4

D PUCHMARE T8t e, Jhss, S8 N R IEACKRER AL

i SRR A R

AN
, GBI

P SR E A3 I N B B REA T T

2) AEWT A Bl P A SR T B AR DA Aol J R S (T 5 38 1 A8 P f ] 5 %

7 AT IH A

5

T TH S 10 F AT 5 2 B R0 DL AT 1 B S 1) S0 2 1

DI i /7 /7 N € LT R v VT 1 S SN B2 A e L L B g
BT 2 I 45 B AR MV AR RNV, X AR A AF LA T T o

WF 5 ot P PN AR VF WL T 36 -

LEE VANPTH
TR A 144 2019 4 2020 4 2021 4 2022 4 2023 4 KB
B 226,280,000/  238,650,000{ 240,740,000  242,030,000| 243,720,000 243,720,000
HrIH B 12,745,514 13,772,880 13,933,291 13,469,506 13,009,461 10,990,708
EL 179,370,000  189,170,000{ 190,830,000/  191,850,000| 193,190,000/ 193,190,000
FHT- e Tl A=
W R . 2% | 455,310,000 480,210,000 484,430,000/ 487,010,000, 490,420,000 490,420,000
e TT R B hilids 2l FH
LAtk 9% 110,380,000  116,410,000{ 117,440,000 118,060,000 118,890,000/ 118,890,000
N7 984,085,514| 1,038,212,880| 1,047,373,291| 1,052,419,506| 1,059,229,461| 1,057,210,708
= 3.57% 3.57% 3.57% 3.57% 3.56% 3.56%

7. W% B KPR

HH SRR PR I 55 Bl ) 2 A AR SZ H  ALRTSON VS i o Je T4 9 4%,

AN
o

N

=T

=
Tt a4
H
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EAMEAKTEN AL, X AR EREAT o AR AR 2 7] ARRIYI
Py S LR SR EAT T, A IS H AR 2w ARSI B s 1)
KM S5 AR ZR AT BEAT TN o W4 55 Bl ] A T St L1 3%



LA

i H 1447

2019 £ FE

2020 5EJF

2021 5EJF

2022 SEF

2023 fFFFE

FKEEH

AR

338,188,248

337,588,248

337,278,248

337,218,248

337,148,248

337,148,248

Fofdy T4k

Pav
W)

22,080,000.0
0

23,280,000.0
0

23,490,000.0
0

23,610,000.0
0

23,780,000.0
0

23,780,000.0
0

NF

360,268,248

360,868,248

360,768,248

360,828,248

360,928,248

360,928,248

TH=

1.31%

1.24%

1.23%

1.22%

1.21%

1.21%

8. #TIHEHMHIAIM

23 T R [ 5E A 10 AR 2 v NE L A B B L R SR T AT
R o ARHE BRI 25 2R [ 58 987 PGB 5877 B A LA S 55 v 4 IR W 1R 47
PRVHSEHT IH SMERS . 0 Iah R P A (2023 4R LAY ()97 IR WA 044 [ E
DL TG (R JEAE B AE T, 0 AR K APEST IR MR, DARIAS O i v
KBTI AR A A AL BE . TN A 4T TH AR G s
AT G
FREEH

1,373,838,43
7

2021 SEJF
1,741,661,39
3

TiH 154y

Ir1H B
LGl

2019 £
1,593,189,21
8

2020 £EFF
1,721,609,93
9

2022 fEJF
1,683,688,27
2

2023 FEJF
1,626,182,66
8

9. RAHESCH T

PEANE S A R BB S DR ARy A (R [ B RS . B
S AR E

RN o1 8 /AR b S i~ B/ e 15 3 7S 81 E P S T SR N B L
AN REFF N 50 T EITH « 78 4R R A BE AN 80 Jy & H LA
B4 44 60 J3 BT H 55 o BeBE S G AIURE 2> 7] 5L B ST 115 [ LA S AH At vE
SCAT R FR R 015 4 SR 5

2) TSR 23t o8 w) T H B AR SR AR RSB kAR 2T (PO @I
RS I H H RS 1277.81 B, FEATEREIMNE. WiE. BRI
Rt SR AR, SRR, e A RIAEFE A 4MIR 9600
Ji4&, IR 7500 J1 4%, 56 AR 1200 J7 4%, S0V 60 J7 4%, RHACHR 450 J1 4%,
TR 36 Ji4k, AR 200 J7 4% . #0887 HARHR 24 ) S b AT IR 2 [ L
AR AHE SR b bl % -1 45 SO
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3) MR LR G R AL 6-7 JRARAE S, DAREREHERIRER 1-2 H
S BB SRS DA VT IR 7] < BRORT L 238 58 10T 20 1Y) SR S 1 i

FRE

4 WA R T B A AR 5 R I A PR TR A e 2 1] 2 ) ELA Ak
AR AN ERE R o $08 S S H AR e 28 7] 52 s AT 1K 45 /) LA B A St v
SCAEAN AR 0 A5 25 SO

IR S AR YE 28 T 9B CAR T A R LA L HE SO AT bR i
SIS SO E o RSB OLT T

s TG
Tt B 2% Bk B85 % EHREH B R S
—. FEREAH

Hrp: 5 5 QMR 24,255,140.19 24,255,140.19
60 JJ g I H £ vt 77,766,355.14 77,766,355.14
R TR 703,984,414.60 595,698,851.18 108,285,563.42
Horpre RSy 255,903,241.80 178,601,045.02 77,302,196.78
aaatifin 448,081,172.80 417,097,806.16 30,983,366.64
WA HEIR W AT TR K 57,817,110.63 57,817,110.63
FEAh RAST b TR AR 277,799,495.65 277,799,495.65
Nk 1,141,622,516.21 595,698,851.18 545,923,665.03

. ZHEUWH:
Horpre [ 98 ™ i 45 1,946,985,300.00 794,629,400.00 1,152,355,900.00
Horre R 831,099,100.00 610,129,400.00 220,969,700.00
BEiEsany 1,115,886,200.00 184,500,000.00 931,386,200.00
W AR AT TR K 19,602,500.00 19,602,500.00
N7 1,966,587,800.00 794,629,400.00 |  1,171,958,400.00

=, FERBR:
NSNS 316,673,152.01 285,663,977.70 31,009,174.31
it 3,424,883,468.22 | 1,675992,228.88 |  1,748,891,239.34

A 2 T S K 2 S B AR R A T R R R R, kT A

=~ Ak
I%}_Lﬁbo

W
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LA
Tt B 154 2019 £ FE 2020 £EFE 2021 4ERE 2022 FEFE | 2023 4EfE
b an P TS 37,200,000.00, 44,400,000.00 50,400,000.00 51,600,000.00[52,200,000.00

BB L SCH R R AR e AR SR E (TS b, BB AR 25 I A
BEATBr Y, ORI AV AT A 28 e D Bty IR g W7 R SO . [
DR ] B SEOFT SCHV B BCL AN RIS [ B AR PR A AR IR N A kR, SR
5 B8R B A DR A R LA K S P A AR DL AR, BEORHT SCHS (A (B DA
ATEVEAN B BT B5 7 B AR, G P 20 5 2 i 41 RO 4 B0 26 B0 50K 58 JA 30
LR BRAE Y A3 oK 2k 5 25 FE R E , R BRI T A (2023 S LU i BB
PRI 52 557 DAL A T8 D SR SCH B SR 0, 50 AR A S B =
H, PLRIAS OB ad 2R T A3 LR AR 4 AR AR ] . FUIIYT PN A BEASPE SO HE

R
FAL: TG

TLE AEGY| 2019 4EFE | 2020 4EBE | 2021 4EBE | 2022 4EBE | 2023 4ERE | K&

et | 897,327,572 903,058,136 80,505,532 51,600,000 52,200,000

; 1,421,626,24
B | 761,037,530 887,550,366 881,621,803 693,446,252 609,231,248 0
. 1,658,365,10 1,421,626,24
=a7n ’ 1,790,608,502 962,127,335 745,046,252 661,431,248 0

10, BB REEE BN

B A m R B ALAL, AR EIE R St N R AR, HAR
DUEDT BT WSO PSS A7 B2 10 R AR A . PO, Fitat- £
o = AIRA 1R Bl b AR AR AN Gt B i sl o 30 FAR Y SCOR LA A
K (BR=RIRMAMAIE AN AN H L 0 R 2 E AR & RS
FAAE R TR 055 s AT A Bl R AT R 37 P 5 T DL ) e b, i O I ) A e
HLAEBURIRTALN, AP TN IR B FEORFF SEME H B aeie . P ATHSE
B IS BE B A N 25 RS IR 48 P DR (0 5% 1 9% < CR R I IR A ) L A7 02
PBOKER R R YE )« TRATERI. MATIRER G5 NAS 534D« FUGRI, Tl
STy NN IR Y RS

UL R, AP ELERFIER s, W TR e

ih]

il
=

Dl

=
e
rﬁg
24
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XF o mJLEE 5 A PhE e

B, IR s

R

XTIt
TR I

NI U7 AR
o T D0 S I B AR A NN 2 1 Ze vt o0 A,
BN A N S AR IR A S 45

U NI P i)

~ I (5 ISR )y TR
BLIR A AE R 7 AR S 2 7] 48 5 DL A
PARR AR A2
o BLRGINTHIBRAR B AR R )A,

2GR IR RS A IUA S DA T
» WEEARBLERATREAN 1A A AT BUSEA

THIY

v AFIRER (R A 540 )

LLK

i LL 2015 4F-2018 4F (1) 240 FE b L 28 O 0 BEAE I T I Lo By AR L 3, ok
VA A AKAEE FIE B T a8 . T AN 5 18 % 28 s8h W s s
BT TG0
TR H 154 2019 4E 2020 4E 2021 4F 2022 4F 2023 4E
Mt ek 2,086,007,474| 2,187,692,627 2,202,751,811| 2,213,620,977| 2,228,112,644
IMVE €N 3,863,246,800 4,074,473,200 4,110,274,000 4,132,177,000 4,161,110,800
TAEK 79,646,588 83,933,126 84,571,971 84,776,912 85,114,600
1% 5,172,477,017 5,450,857,000 5,492,345,406| 5,505,654,865| 5,527,585,308
WEh¥E A | 11,201,377,879| 11,796,955,953 11,889,943,188111,936,229,75412,001,923,352
NN €S 4,187,134,937 4,412,484,329 4,446,069,312 4,456,843,357 4,474,596,114
T 336,654,364 355,061,236 358,181,020 360,089,710 362,611,084
Tt fifot 1,216,922,742| 1,283,459,058 1,294,736,310 1,301,635,755 1,310,749,902
WmEh et | 5,740,712,043  6,051,004,623 6,098,986,642 6,118,568,822 6,147,957,100
B4 5,460,665,836 5,745,951,330 5,790,956,546| 5,817,660,932| 5,853,966,252
BE%4emaRsh| 602,693,367 285,285,494 45,005,216 26,704,386 36,305,320
11, Frfgsi

Xt o ] B A BRI UM BRI A o F N TSN BR SN AR G FE AN B B D 38, HLvh 5

NI

A= B AL 4 X 44 BB 2

Fo Bl R B N ) R BRI 1 O
TFIRKBINERG BT, AR

LU 35 BE TR i R s
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TRE A4 | 2019 4F 2020 4E 2021 4E 2022 4E 2023 4F TR EERA
3 450 | 969,341,090(1,129,458,53111,184,416,8791,268,410,00011,358,685,605(1,611,029,835
P 55,664,339 49,959,014 48,804,987| 58,466,981 193,041,492 273,794,520

12, b B HIRE U K

b B LB =R 4 55 9 T (ANERBESS 52

I8 TR IR — BEAE S

Wi Ji )+ IH e — 3

AR IR TOIAT ) FRISY) Aol 5 P it T I 2023 42 i ol A4 1) L
SUFEARFFAAL, BN TR,

194



Al § B ISR IR

WL T
R H e 2019 4E 2020 4E 2021 4E 2022 4F 2023 4F FKEEH

— BN 27,594,620,0000 29,103,380,0000 29,359,100,000 29,515,550,000 29,722,220,000 29,722,220,000
W B 22,756,168,134 23,980,893,094 24,163,420,175( 24,221,974,769 24,318,457,141] 24,087,562,170
I B4 LB 125,281,444 130,673,281 133,633,480 134,023,480 134,423,480 134,423,480
e B 9 1,655,365,946  1,675,678,050  1,674,628,307  1,683,668,441  1,695,720,913  1,694,459,192
W R 744,109,624 787,595,916 794,859,620 794,225,556 794,775,152 776,606,367
W R % 984,085514  1,038,212,880  1,047,373,291]  1,052,419,506  1,059,229,461]  1,057,210,708
e W55 ok 360,268,248 360,868,248 360,768,248 360,828,248 360,928,248 360,928,248
B 969,341,090  1,129,458,531 1,184,416,879  1,268,410,000 1,358,685,605  1,611,029,835
IFE=ZIN PN
W ENLANSE
= M A 969,341,090  1,129,458,531] 1,184,416,879  1,268,410,000  1,358,685,605 1,611,029,835
W TS BLE 55,664,339 49,959,014 48,804,987 58,466,981 193,041,492 273,794,520
111 IE 751 | 913,676,751  1,079,499,517  1,135,611,892  1,209,943,019  1,165,644,113  1,337,235,315
Ine W25 9 CRIBRBESS 5 0 s A OREL S HD 302,976,934 302,976,934 302,976,934 302,976,934 297,177,384 294,608,176
hns HrIHE e 1,593,189,218|  1,721,609,940  1,741,661,393  1,683,688,272  1,626,182,668  1,373,838,438
W TEAPESCH GEID 897,327,572 903,058,136 80,505,532 51,600,000 52,200,000
W TEAPESCH (D 761,037,530 887,550,366 881,621,803 693,446,252 609,231,248  1,421,626,240
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T H 1543 2019 4F 2020 & 2021 & 2022 & 2023 & FKEEH
602,693,367 285,285,494 45,005,216 26,704,386 36,305,320
fi. AN HBHISRE 548,784,434  1,028,192,395 2,173,117,668  2,424,857,587| 2,391,267,597|  1,584,055,689
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(M9 FERIHE
1. FroRgy AR

AU, AN B LA A BB S DA, PEANE T Y. S AV 3 AR (1
RISV BT & BRSNS IR SS AN B2 R, 60 8 3T B0 AL A
IR AR A (WACC)

D
K x(1-T
eop T ep

WACC =K, x
Af: WACC—— BT A A
Ke—RL 5 BE AR A

10155 BEA A

T—AT 1SR,
DIE— N E AL .

3155 XA A K SR I 3 R IR, BCECR B B b 98 A 85 1 51
2 8 A B A 2 [ o 308 48 T ) CAPM RS RSR Y, A a0 -

N
4
o

K, =R, +Betax MRP + R, =R, +Betax(R, - R, )+R,

A Ke—Wan BEA A

Re——H B 15 MRS A1 %

Beta——BL 3 1) R G0 XS R AL
MRP——Ti1 375 1) XU e A

AN Al e

C

2. MEPHRSEHHHLTRE
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(1) B BEA AT
1) o RS 1 P 4 Fr) A

FEL (00 25 0 B A T KR, TR A S RS R 5 % 1
AN, BB UL SPREAE BB K Gt 5 4R [EAREIRAG
S L FUTAEIC 26 % 3.83%, ACVPAHLS LL 3,839 o T MUK I 2 25 .

2) GEARGH A an R R G 7 £ Beta

RN ifind TRECH A, BT RIS DR
B AT LG R b A T S W 4 AT RF Y Beta R OBCR 0 4 ot

ﬁsA+PﬂkUngﬁﬂﬁ,T%%%ﬁﬁ$,A%ﬁ%%ﬂﬁ%Bm

R B, AR 55 KA R E ) Beta R AL %%JE’?ZIK%M) XF 75T beta 1% 4
SR AT AT R 225 (1) Beta R4, AT L TR,

R il b £ Beta |®ALH o | Beta

VB | &K (REIB) | (DIE) 7
601500 i H 4,062,860,770.

1 400,000,000.00 1.0380 9.85% 15% 0.9578
SH | &ty 15
601966| 2 14,180,765,53

2 . | 10,072,236,934.00 1.0184  71.03% 15% 0.6350
SH | #Hf 5.30
000589 £ 1 2,597,767,195.

3 | 3,944,638,386.23 1.0120 151.85% 15% 0.4418
SZ | # A 57
600469| X 1,985,318,673.

4 2,688,206,656.00 1.0590 135.40% 15% 0.4924
SH | &y 66
601058| FE4¢ 5,782,390,047.

5 s | 4,535,570,060.75 0.9167| 78.44% 15% 0.5500
601163 —ff 7,754,426,447.

6 R 1,191,073,565.44 1.0935 15.36% 15% 0.9672
SH | ®lia 00
000599 1 2,972,617,708.

7 2,838,800,521.76 1.1003| 95.50% 25% 0.6411
SZ | AR 18
SEHY 1.0340 65.26% 0.6693

Wik AL B =B, x[1+(1—t) D/ E] s VR HBR A G R W S5 AL AT R AU
Beta 2%

WH 2019 4EBF | 2020 4EBE | 2021 4ER¥ | 2022 4FFF | 2023 4FEFF | k&
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0 H 2019 4ERE | 20204ERE | 2021 4ERE | 2022 4EFE | 20234ERE | K&
WA 25 AL

A SALAF 0.6693 0.6693 0.6693 0.6693 0.6693 0.6693
BETA
AE N

B ;72"( 8 65.26% 65.26% 65.26% 65.26% 65.26% 65.26%

/A

PrisBibiR 5.74% 4.42% 4.12% 4.61% 14.21% 17.00%

B B3 1.0810 1.0868 1.0881 1.0859 1.0440 1.0318

3) AT I I R i A

UEIFAC S 48 B0 R S BRIBE T B 5228 5 [ 2 5 48 b » BAl 120 i Y EAELRR

ARUE A5 2 A Fr RAZ T AR e

LG AINE =R TSI K aiA Y [ET e

FAPBARE T 1991 E R PPAGFEME H 4F EIRPTIEAS P (AR REFREG 20l 5 Bk Ss
FRAIRUE AR I a4 o THELE R N R P

Tl S

=) EYX BV
TR b | T | Rl |
1 1991 963.57 / 292.75 /
2 1992 2309.77 | 139.71% 780.39 | 166.57%
3 1993 2225.38 -3.65% 833.8 6.84%
4 1994 1271.05| -42.88% 647.87 | -22.30%
5 1995 987.75| -22.29% 555.28 | -14.29%
6 1996 3217.54 | 225.74% 917.02 65.15%
7 1997 4184.84 30.06% 1194.1 30.22%
8 1998 2949.31 | -29.52% 1146.69 -3.97%
9 1999 3369.61 14.25% 1366.57 19.18%
10 2000 4752.75 41.05% 2073.48 51.73%
11 2001 3325.66 | -30.03% 1645.97 | -20.62%
12 2002 2795.3| -15.95% 1357.65| -17.52%
13 2003 3479.8 24.49% 1497.04 10.27%
14 2004 3067.57 | -11.85% 1266.5| -15.40%
15 2005 2863.61 -6.65% 1161.06 -8.33%
16 2006 6647.14 | 132.12% 2675.47 | 130.43%
17 2007 17700.62 | 166.29% 5261.56 96.66%
18 2008 6,485.51 | -63.36% 1,820.81 | -65.39%
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BAE R gt
FEOEE ERBEE | T | gl |
x x

19 2009 13,699.97 | 111.24% 3,277.14|  79.98%
20 2010 12,458.55 | -9.06% 2,808.08 | -14.31%
21 2011 8,918.82 | -28.41% 2,199.42 | -21.68%
22 2012 9,116.48 |  2.22% 2,269.13 3.17%
23 2013 8,121.79 | -10.91% 211598 | -6.75%
24 2014 11,014.62 | 35.62% 3,234.68 | 52.87%
25 2015 12,664.89 | 14.98% 3,539.18 9.41%
26 2016 10,177.14 | -19.64% 3,103.64 | -12.31%
27 2017 11,04045 |  8.48% 3,307.17 6.56%
28 | 2018/12/31 7,239.79 | -34.42% 2,493.90 | -24.59%
HARFHH 22.88% / 17.84%
YRCES2E 4 7.76% / 8.26%

mE (2o 165,409.01

PiE (2o 269,515.01

R e 38.03%

VT e 61.97%

Rm 8.07%

THEAF T AR R 2 8.07%, I T 3% AR i 2 4.24%
4) Re—Amli Ry s MU T R B e

R 5 AV RS A R s AR AR G XU, 2 H P SRSy S 1R DR 3% 1 25K 1)
DIl o e S e T R SRR BT AR (1 58 S A 50 A AL AT B AT b DA 3 A0 A 4
MEERIER, DAzs s SR P AE AT, AR EAT AR AN . 2wl R Ry
AT RS T B0 I DR B A XU AT Sl 55 AR

IR S S MR IR DR A EEOK, AFIAE 2017 SEIARE A
RS T #8707 BEH RS LA PR EETT & TAE TR, BN 2017 SRR o 3R
NP AR T SR iR AE CRAT IR IR RIECHR . CREIGSE) TR .
2017 EFRIR NG WA RERT 300t T4, IR WEERESIT R A 7 REHe
%, JFT 2020 SFJRHTSE AR AR LR IR RERV AR, 20 YD IX R T e
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(Y] 30%. AR B OL K, BUF
BT B REMBLEOR, T

BaAhll 55 AR : BAR SR i I

ST

R AR SRR M A2, E T )5

AR AN T s ) 2 6 Al g A 227 3

T A E 2 [ A e I A5 4 I 1) S A5

E T H S5 T B 22 06F A MY A R B A JR 1) S, (LG SR Sk [ B B2 ) B A it — 0
T, Bl egh A A BE /M B ML 55 K KUK
o8 w1 AR KBS /M an R
LU T, BUAEARE & KU T #E A2 HH 3.5%.
5) Blai A A K, TH5
W AXK, =R, +Betax(R, - R, )+ R, WH TG TEAMAK,
TiH 2019 4E 2020 4E 2021 4E 2022 4E | 20234F | k&
TeRBEAR R Rf 3.83% 3.83% 3.83% 3.83% 3.83% 3.83%
1 3 K B4
T it 4.24% 4.24% 424% |  424% |  424% |  4.24%
Rm-Rf
B REL 1.0810 1.0868 1.0881 1.0859 1.0440 1.0318
AV E KU Re 3.50% 3.50% 3.50% 3.50% 3.50% 3.50%
BB BRI 11.91% 11.94% 11.94% | 11.93% | 11.76% | 11.70%
EIEi &
(2) i BAMAK, THE
25 A AN K K FHPPAL BEUE H 28 7 52 B 1 52 30R) 2R 3.96%
(3) IBUEA AT
NS I
D
WACC =K, x + Ky x(1-T)x
E+D E+D
TH 20194F | 20204F | 20214F | 20224F | 20234F | 7k&#
D/(E+D) 39.49% | 39.49% | 39.49% | 39.49% | 39.49% | 39.49%
545 A Kd 3.96% 3.96% 3.96% 3.96% 3.96% 3.96%
E/(E+D) 60.51% | 60.51% | 60.51% | 60.51% | 60.51% | 60.51%
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WH 20194F | 20204F | 20214F | 20224F | 20234 | k&EH

Ke 11.91% 11.94% 11.94% 11.93% 11.76% 11.70%

WACC 8.68% 8.72% 8.72% 8.71% 8.46% 8.38%

(F) FEEUBRERFE X ARNE
1. deEENE. LB A RER T HEER T

R Ak H s B 1 7 2 LU S A m B BRI VARG DL, 2 R AT

MEt el R (BREJEORUESAE WA AN .

MR 2 F PR PE I TR AL B AT SE RO DL, 28 7] T AP AR AR 2 7E P
77 RAR B VE ST RS AR 48 o 5% H AR SR R T 2R 2% RR AL G DR AR
EE IR T AR BT WA SO e 5, AR EMEB™ MARZE
BT VPG E% 53 7 Sl v PRAG IR & T0U5E 7 (P (A e« BRI R R
BB W RIRRE AN

Hfr: 0
JH i pup e =] P TRAbE
TOUAH IR 1] 3k Vi MLk A B e[Sy
: 414,560.01 A T o 414,560.01
S FHE 3 H% e
gpit
Bl 2 904,000.00 FL At SR jETf+ 904,000.00
PEBE
. 2 s kg
ik 1,502,759.35 oAt N ek o 1,502,759.35
PEBE
I . kg
#ix 2 H 79,077,911.92 TR o 79,077,911.92
PEBE
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