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SRR EF Y5 R B B PR F] 2016 EHE A S EE AT
RITAFIES 2019 EREEHITERE

AURBRE BRI R
A1 S ,f%gﬁ 1 AA
ﬁﬁiﬁ&%ﬁﬁ%&f;mx P
R [ =
R HEM \ 20184E 06 H 01 H
=8

HFEMS TGRS 1T B A IR AR (BAFE#R “ARiEmssG ™) 3 5a 37 B 47 4 4 A IR
AwE] (REARS: 002087; BLRER “Aw”) KH 201646 H | HHEFAMHIEEEAIF
RATI AR FZF CLUR R “ 16 FTEF 027 8 “ A5 ") 7Y 2019 G ERE RS R N:
AU FHERLER A AA, RITEGRKIGEHSRER AA, TPRIRBEFRATRE.
PR R BB BRI A AR N BB AT FTRTE, AR a2 2Btk A
BUF AN o [ FERS T 00 B, ATEM BRI T A F Asshl, ARE~RE—
i, ARSI B DY E, IR R R R ) BA K — 5 5l i (RS A

IETH:

o AFWMARBRKFFHRA. HEATAHYEHYME WSS, A7
1 2.5 AP LEFERE, AFE R IRt RN, WA AFIEE FTRE. 2018 4
A SFIE N 60.60 127G, [FILEIE 16.64%, SEEAFNESH 4.32 1250, Rtk
K 36.05%.

o NFE 4R EZBIMMREABTFNG . A F) 252 M rER B R 47 A S el B
HREL TR EECE, Wi T ARBSUED), H 2018 FARKEBUFMEI&
it 140 1470, XA BFREE A SR
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RYE:

o FRFETE AR A A 5 R, HAA& B AR T A 7 Bzt . fifefenmlk
PR L b7 70%, K 2 BIFE AN, SESEAE GBI R B RS
BRI FCIACR, M 2018 4F 5 H ha)JTan, RE 328 MfEdl it thks —i% 117, 5-6 H
KR — BEIE 9% 5 A RAFAEMN A Ak S RIS, B AFIF A 5 A% .

® AT FRSHRE RIS B 7= e T Ak & B AR AT LR o A ] R BTSRRI
W 4.56 1278, WAHEEFABE 2 Ji, T 2018 4F 6 A5 LIARAE, H4ESEHURE
236.89 Ji7t. HATFiISREEATIIIGE R R 7T, Hm R 2R mebxE T2 =11
FRTE AR, F R AL S B A SR

o AR MKIKRMAEREKEINEEZREN SHBE, FREMBUKRIIE KT K
R RS . B 2018 F R, v F MUK 7.37 4278, [FIEEHE K 19.19%, MRS
K HEIGEL R 73t 28.05 1270, Hrb skl 16.28 17T, [RIELHE K 56.18%,
NFEBIIAR IR BN R, TR M S BAh 2018 SR AR Z R 55~ &1t
18.42 127G, M= MILE S 18.87%, BEr=imialPEEss.

o AFFBMEMEE K HEHAE, EHEMENBK. 2019 43 AR, AFH
BB 43.36 1476, HA A 6% 34.26 1470, A B M 79.02%,
LR R mR Sl EE R AE S A5y 1.32 K1 0.65, $%L 2017 R B
PRAIK, AW GIRE JJRbr RIERTS, TR IR,

o AFHEIE—ERE AR . #E20194E3H K, AFXIMEREHUN5.871T, &
IR BB L E N14.47%, BAERRA 28 T GmE L, S8 %052 R0
ST REI, A F G — 58 BOA SRR

AT EBA S I0AE R4 TTTE):

M 915,631.46 976,069.57 911,819.89  793,443.29
JHJE T BEA R A E R G A 397,954.74 390,487.04 327,474.50  295,090.92
HEME 433,559.02 501,581.40 470,996.68  396,682.00
S 55.70% 59.21% 64.09% 62.81%
el R g 1.32 1.24 1.91 1.46
BT 27/ 2 S 0.65 0.64 1.10 1.06
E=RIZON 147,935.47 605,988.93 519,520.21  408,546.73
BV A 9,139.04 42,102.62 30,888.36 9,778.50
R 7,647.53 38,886.86 29.308.92 20,745.52
Lra = 16.60% 17.46% 17.28% 17.57%
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KPR ER R - 7.11% 6.22% 5.88%
EBITDA - 92,798.56 75,803.58 60,853.87
EBITDA F| B B f 41 - 3.88 3.57 3.18
GBS I & IR 61,675.11 15,050.82 10,629.70 15,372.59

BTRIRIR: AT 2016-2018 F & R A M ARLH 1) 2019 4 1-3 A& E, FEM o
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— FHFFEERESMEAHFL

22 R [EIF A B S TR A 2E VP AT [2015]3175 5 0% e, A+ 1201646 1 H 1 )
BB E ATERAT “16318702” , HERES ANRM22LI0. KGR EE T & i N
TR BN 5 4, MR A T 2018 4F FE IR A 1 R, #U2220194E04 H30H , HAE Y 4 CLifi F 52 .

—\ RATEMEBELR

2018 FEAF LR EEN SR KA, HE2019F3H K, AFKEAN816,794,335
W, Horbor B B BRI FER EE B N27.30%, 415 RN T4 BRI 45 B S il N o AR Z220194F
AR, AR RERNT N RITR.

£1 ﬁ%zmw¢3ﬁ*”7m+ﬁ%%%ﬁ

R Uk | SR

B B B 222,960,192 27.30%

2 B B SRR A 13,995,800 1.71%

3 T B R R R A1 /A B 11,269,440 1.38%

HREARITRMG B RA A -E BB ERERERS )

4 N 9,808,570 1.20%

5 = H R 9,700,000 1.19%

LR ARAT B4 PR A 7] - [ 2 4 4 B K TR A .

6 N 6,190,401 0.76%

7 T4k 5,602,300 0.69%

8 gi@%ﬁﬁﬂ%}ﬁ FRA E K5 2 e iR & BAE S # 4,623,700 0.57%
R4

9 ZLIR 4,530,000 0.55%

10 UBS AG 4,161,200 0.51%

VORISR : A 2019 4E—ZEEER A, il T e
20184 E N AT 2K A ] 1FAN2K TA ], #IE20185E K, AFMANEG I ILE KT
WNEMNL125E, ERME S

R 2 REEHNA RS IRRIEERAEN
FRERI BTN A A S IHEE T AR E R

TATLHK R L) NZ: 25 AR
B4z 1L 1152 H45 OB A R A 7] 100.00% Hi war
B ELBUR G SUR E BR A H 100.00% K Bar
BB N A BPANA R &I E K7 A 7 1F

TATLHK L N2 235 REHNEHER
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BRI T SR LA BR A 7] 100.00% A5 A
T EARBRAR LA R A 7 100.00% MRAEIN L4 & T

VORDKIE: A RIRGE, hiEB e
=\ BEWE

GIRMV IR GRS B, ATV IRF EEAAL, KPIRE BN e g e
HaRFs

RGBT R TR A 5, (AR B %%, A7 B v AL . 20184F5);
SV ] 7 B 7 BB e AR LU 3G K 5.1%, BT EAR 4208 E 43 me 4T g1 SV A2 i) T
PR RRE, B B KA DU, ARRATI AR A IR, AT AR R R
FEBURACE . 20184E G SUT ML= BERI % N79.8%, [RILL FFE0.4E 7 il . A 2 11=
B FRE, 2018FIRE AR AL =843 18498912 K F12,976.0 5, [H] L4 1ol R . 2018
R, GO L Ak CEBEZSSIN2,00077 LD 72 B A7 B2 I R A 1,478 412
7, TR K.

[ 77 REAEAE M AN R i3 . HET, BEN 2R EMigigia m SIS~ Ry
i, BHATIE RN EFRA L HRERTT EFN WS AT BRACEAEE . RN
AR SEHBESL T AEPR , 20184 11 H , B RAN SRR — D4 56,000 /7360, Hik14.4
JI%EZi4h 123,000k TG H o H AR 2T H T2012087, HAEg S
BB ELZ0N 50%. HR I MTERR R 1028 JiBE LD L= RE ke, HRE R E A T A RES:
Tt HEM A BB LI5S, AR IS E K55 5 F & AR B, Kk
&, ENFRE G IMNER S R L,

B A 45 R Rde R R IR G H R 3, (HE TG T 47 %55 S 2835 75 3K AN TR i B0k
fese

H 2011 4ELICR, Z54U0%E CEHEENE. 4. 95410 TR g, 42017
IR IS, BII5% s, 2018 MFIRE AT EA IR EEE . 41 474408
FTEPN 137 iieon, FHEK 8.0%, HEFELIRTF 0.2 ME A, HEZEE T 4
SR EELHHE . HET HalHRESFE T EAER, S5 1t gig
b 253t 5 R R AS I 5 e K R 2
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1 EAREEE. . SSRRTERFREEK, EHEREH
m— R $ SRRATEH (B)  w—{REATEH (5

—fRRENE, . SARKTEGER (B RREFEGER (B
20,000 (Z3T w 120
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VE: B BT S R A AN R G D AR
PERLRIE: Wind, HOERE o

Gl DR EIRR, {HAPSEHR 5 BEERR X ) OIS S KA IR
14 s AR B 1 H 201585 2 0BG, X — i@ %2017 5 Lk, M43
2k W Kl dh th PR L IE,  20184F Rt M 424k W) K ifl i 1,190.9812. 55 75 »
FIF A KT 18.10%, AELE T 20174E BT B AESS, Ji4ah D B AARAT P [mlig .
B2 ARFESIRH O [EIRR

O EE HRY % AMREIE () O EH: RERKEME (K

— s, AMRHR FE () PR R A FC M ()
2000 1 g w 1%
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ORLRIE: Wind, HEMScEE R

(TSR 35 57 5 BE AN, K6t 2 SO0 H 1138 A RS20 o 2018445 B BUR X i ]
(V122 T AR “ — o0 7, ERRIE ml e R E A INBL 2 J5, 20184E7 H10H , e L
JiF BT HH | 2,00014. 56 TC IR 7 i IAEL0% IR G, FLrhih R AR g1 20 2k . 434
PNV R A, AIRRE . R YTEL R R ARSI RS EH S, 20194E510H, £
75 EK52,00012.38 76 HH 5 55 7 T I SRR 10% B 2825% . BEVINAE SRR, H5xF 454000 H
13 BRI AN 50
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WEE E M EFEN, RERREMEHRFTHROTRALET K, PKIHEMERE L
T, SEMyGEVER TR —EEN

20184 [F A MR AL IR A I AR 335.23 75 v bil, %% EAFEIGIN15.76 5 A, A AEHEE ™ & A
419.977M, B LAE/NIE BT, RRAETH P 7424770, BT R R, R B
F 2 i E AR AL - # A2 20184E9 H 30 H , AE G A ARAC 5, Rl iHRIH 4312
JIN, SEPRAAE250.6 /7. BEE EMERRE L, FEARBAEIRD, ARORIRERGTE ML 5k AT RE
LYK
K3 MRAEHLRGR O AT REGREEY K

10,000 gsfyr. Fmg REERE W RHRE  wHDE R

8, 000

6, 000
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VORRIE: Wind, RS cEE

KERLENHE H20165ETF46 BBk, 201 7 RAACRERFAS, 201845 H hA) TR, 328
MRPEIL IR AN A — 2% 147, 2018426 H 19 Hik Bl i i 5 &F116,402.00 0, 5-6 H [k —
[E1X9%. 20184F T4, MM HEARAT B mlig , (H20194E LLRA IR THES, HEEIRHE
LT RO REAR LY K, M KIPRE R EMREN I8 BAT AT S, X IRy 3 2 5k
gi LR, R RIE AR o5 Al A L S e, SRR RS LBk R 77 il A
KIGR—E LT
K4 328tRiE AR BB R, KRR LATES

17,500

B T/
17,000 |

16,500
16,000
15,500

15,000

14,500 —/———— T —T—7T—7""7T T T 7T T T T T T T T T T T T T T T

T T T T T T T T T T T YT YT YT T T T T T T v v v v v v v v

ZRSkUE: Wind, HiFmE o R R




e = SiE M8 5T

==| CSCI Pengyuan

TN BN A TRES, EHARNSRIF TTW Y, MR E
2018F G BN L E Al (CEENLSFIN2,0005 BA D FE S5-I N27,24244 ¢,
ALK 1.3%, FHEEHI1,265127C, [FILLIEK1.7%; BEFRIER N4.6%, B LETR0.6
ANE 5o FUBELL Al BB AU R, A ERTEEE T N, 914U KR 1
B8R
B5 Zigs ke T

el FEWSFWN  BITEIEL () eyl FESE: RTE (25D
e Rl SHEFEZE (R

25% ¢ - 5.5%
0, L
20% - 5.0%
15%
- 4.5%
10% |
su [ - 4.0%
0% 3.5%

12 "13 14 "15 16 17 2018

ORI : Wind, FIES o i B

3/t A Wl Y1 A = Nl B < N 41 3 T [ O G 47 By /A= K R = S B =
FAH ), MNABZIGHET I E A ERM23FE LT ATIRE, BARE VRN RRHEK,
HAg R AR 2T, SeBE N A11639.0612 70, [ ELIK:17.75%;  SEEUFIE 40
H1H71.68127T, [FIEHEK12.89%, ~FHEHFN23.39%, [FEEHE0.76/F1 70 mi. BEIHAT
A BT AT SR I FATIF Y, IS AT SR B I &

. 285%4%

PRERIIN, AR FEN SRR Mm N LS8, T2 5Oy A R R 51
i P ER R B s [ A FARYERAE T AT 1 K B S AL R BRAG DUIT R AR 5155
20184F 32 7 TP LR AH MBI K, w8l m) B ARSI E I N 605,988.93 75 7T, [A] HL 1
K:16.64%. EFIHRITHE, BARFERE, (HOLME TN, 2N RARTHEm, 2
H] R AR BRI H BT N

£33 AFBEWWAMWBEEFREH (B fio)
T

B/}
b ye- EFE ye- EE

ek 381,988.50 18.70% 288,784.45 19.16%
WA A 149,483.71 18.64% 131,404.89 18.27%
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AT 856.25 11.91% 6,210.49 12.05%
JE A 71,326.07 5.71% 91,622.77 8.92%
FHoAth 2,334.39 100.00% 1,497.60 100.00%

=17 605,988.93 17.46% 519,520.21 17.28%

VORRIR: A TIRAE, T

NFERT HEFEGLERBARAT (LR “F4E7417 ) | B4
AWRAF (CURERR “883851437 O« B8 KA R STE AR (BUNFEIRR “BZ A
A7) WAL Ak AR, Hor A RUASHAE A P I ELAEAR LD M, A = Ab AR e B A
THEE, AR . AR DT A R, IFRIER I SR R SRR E 5 7 R E
B, VREESE . IRERIN, ARIIRARTR e R K AR, BEE RS 2 H 1584
L7, AE IR 222, 50 5. A~ F A A IR UH 201856 H e L, A
e N7

R4 BE 2018 FRAF AT
F‘ﬁb L
(ﬁ?K/@) (ﬂiﬁ/ﬁ) (ﬂiﬁ/ﬁ)

AGIE: St i N i 15,700.00 127,000.00 20,000.00
FHYTH e - 53,000.00
g4 UEE - 40,000.00
R T4 it - 5,000.00

At 15,700.00 225,000.00 20,000.00

E: 2018@’\7XTE,/\E*+EEF£&12HT1T1%%§E& CINRLE 1547, 15 R A B T BLgk
FEA, HT R S IATTIRHS I G it
FORIRIR: AFIRAL, AEMS TR

ST FUTRNN, ARD%. EATN-HREFEHN, SEMERHR

AP, 22T RENI, 20186 AT bLr RIMIIES , WAT A 5/
BT, OB AT BRI O B BT

RSB R, 11T 7 B BT WA P e, 4 A A IR BB P %, 2018
AT IIATITR AR T, JUh A K24.78%, SANIKSE.84%, ©
YRIERER . W B, AT R I F A NS, STt
5.73%, HATITT.46%. MEFIEIEIIE , WA hEFFAFT LT, (1Lt T
UHIKIEEC N, AN, BRI R .
£ 5 AT AERIEL R W
- eem | mE ] oo ]| 20174

AR A FERE CIK/4) 15,700.00 15,000.00
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e (i 15,679.52 14,878.74
7= R FH 99.87% 99.19%
e (5K 15,719.76 14,852.36
FRay 100.26% 99.82%
HEBN Gu/KD 9.51 8.85
F=fe /48 22.50 20.00
FeE (I 22.00 19.51
7= R FH 97.78% 97.54%
b2k BiE CImD 18.78 15.05
H AL ) 3.05 4.26
TR 99.23% 98.97%
BEBM Tiyn/m) 2.03 1.92

N F DL R NI PR
ANGIRERANTD S A o 2018@11%#3&1%%%@110 3475 K, SZILULN856.25T7 TT,
’ﬁﬂ;{%/}? AaEl R, HEmRs R

I IXRE, A EEREE N, RIS, 20184 2 w4 AT 1Y
KABEZOR A E T, R Lo/ iR R .
K6 AFFHHEEMELIMAEN (BAL. )

2018 & 2017 4¢

SN 561,173.67 92.60% 474,455.90 91.33%
H 44,815.26 7.40% 45,064.31 8.67%
&it 605,988.93 100.00% 519,520.21 100.00%

PORIRUE: AFRRGE, diEmg T

AT PRI R B EBGR T2, KA RS IRIHE, (H— R
2N H o AR, AR TFUE AR R TR GRS RIFARIT RO & P . 2017-
20184F, ARIATFILRE BB 5 A wlERON I L E 4370 8.07% F16.47%, /A F] %
TP AR, AT E R

K7 AFRMARESEL (BAL: T

% P AZHR HELH i BB ) EL

Nk R X & RS AR A R A = 11,933.95 1.97%

I B ARG RN e fR A H] 11,528.94 1.90%

g =g R A R A = 5,540.02 0.91%
2018 4F

AT AR GTR TRAE R AF 5,350.31 0.88%

FAET LR K FEGRAA 4,907.60 0.81%

&if 39,260.81 6.47%

10
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IfiE = i R BIH R A 7 13,465.00 2.59%
Il % L 5 A5 RN G5 S AT PR A 8,819.84 1.70%
1Lk T R X RS A kA PR A 7,373.90 1.42%
2o Wl TR LG RAH 6,814.49 1.31%
BEITEMAZARAR 5,454.99 1.05%
A1t 41,928.23 8.07%

FORDRIR: AFRME, AuEms o
RAERWIEH L3800 T RAPRLRA, ERRIEM IR RIEE S, KAF] T4 7 A4
N FVEF TR A RO RRAE, ARAELE 2 7] 77 fh B AR R T 2 570%,  FRTET:
ZERWE E W AR, FRRE T XA R A, 2018428 7] B K I B
B, mToMat BTt B s et O BCER L 0.6 T 223, 9 750, AR T
AR, RIGHEEERAEN; AR BB, SRR A B BTt
H1 T P RRAE A1 55 52 BRI AU 2% 1 Z20F JEL I AR AR B 00 41 488 PR 2 i
MRAEMAE BN, A R RATERIAAAE A, 2 ARHAE NI R RS, Xt 2w
v B B AR DU B E 0 38 il — RE S
R 8 AFAEEFMBRGER (AL P, TT/ME)

bt | oomsf ] 0 cowrée |
_ I T I S T

547 280,331 14,089 220,515 13,639
Hr: [EAMRE 30,152 12,564 45,263 11,874
P R0 250,179 14,273 175,252 14,095

T AR MARASE RIS, 5 S0 TR TR 7 i B A 5
FORRIR: AFIRAL, AEMS e

o ] X i 4 F 7 o )R L L ] [ A ] R FL g AR, 28 ] R AN AR AE
BERIRS, 2 F) R AL 3 R 8RB AR A, 201855 ) B L A B R R 5 A 7] 5%
W AKI31.87%, [FILLEEARFT . 20184E A ] 5 — RBLN R AR A AR, T2 AR A [ fif
F M E BATIR A F A B RRAE, DA B, AFEA TEFRR, A FHN 7 Mo
SE AR P BR INRRRA PR A W) AR R

R9 AFAEIARMENEEIL (B TITE)

\ . XTI B

SHTER AR e A e AR A PR A A 52,693.76 10.68% li¥ed
s 1] I3 T 2 EEL P 2 ) i L L A ] 29,163.90 5.91% W]
o [ il A AR B LA PR A A 28,695.19 5.82% finyig

B g 2 A A PR A =] 27,945.35 5.66% Liiike2

11
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B &R A IR A T HE g &y A F 18,720.91 3.79% iy
&t 157,219.12 31.87% =
i & i A PR A ) 54,467.19 11.57% LiYia
S Bl R AR A PR A # 26,442.95 5.62% e/
i PR RS B A TR A F 25,220.15 5.36% LiizYia
P ois % (hED RO HRITMEATR 23,639.23 5.02% i
B P Z A M A BR A ] 22,436.53 4.77% iy
&t 152,206.04 32.33%

BORIICUR: 2 4R

RS E R E R E 7= R TEAL DA K O R M A R

A FIAIERSE SR H T20184E6 5 T, 7THIZLHENIRA 1, Hiit20194K
A7 1% H JE TR H160,468.00 7776, HI T EFZATHDRMT I H B 0%, 4 St vt Xl iz
Jiti AT eSS TR A, 14000 H B A 45,126,665 7T, 20184ESEHLAIE236.89 5 6. H
AT ZANRBEAT VT IR BRI R S R 77, Bl ZRIHDREA T2 7] 17 5 8 T8l 5 4,
ArEL EHL BERIERNE,

b6 & A IR H 58 L, HATA AR H FERPFMIH, BT 5e5%E
KIERE, A BRI E BB % . B AR RIS, BS ARk —EH 4
FE7.

K10 HE 2019 F 3 ARAFEEABIBAREL (BhL: 70D

15 H 25K BENA VHRILE B ﬁﬁﬂéﬁ
ATARIE EPE R AT AR 4,112 JiK 52,469.00 56.32
BORIICUR . A FRAL

BE20193H K, AFZ] XHARTEMNIRXWIT R AV 2w AR 3 B2 BT
KT EX Tk Al “IRIFNE” T1H R IER, EPHA 7= XT3 2 T
AT /A =i B S b o N w4 B O 422 B o Sy £ B 25 B b s s R o 2 2 W T L X (AW
(AE BB, BUMAER 2 AL PR G b £ W B3R o 5, 3eheh 2w FIE#)
TAME . BRE20184F K, A F] RIFEMTAMEHKS. 114478, A RIEA20184E10H31 H My
HEH, X R s R M E DL YA T T AT Al RS (TR 3T 25 21
FB AR AT B A T SO AMEE B K1) 57 2 R S A S L8 50 o5 480 9 B 7= 1P Al 5 ) (O
PR 120191 605), VPGSR M SHIPHAME S L8 i & 4L 2 HI v 1.5212 0, A
B T AME RS 1ML TT, MRS IME S R, IEEIEIR R R E AT A A,
e N HUN3.5814 7T

AT REZZBUNBAILE RAMNEBUE, XA B FEP A 284 7

AT HATEZ Z BB, AR H O 5 2 ERURFBOE, HIRRiEs

U
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13%*; [FIE BT T ARITERREE, S22 YA B, A3 Gl s = Fl R Im s
THUE R AN TR RIS A BREERIGIIRAE . A IR N H R 2 2
SIS SRR 2D AN AR AN IR « 201748 2 R4 R 44 VPR R ROR Al 2 B

20184FE A AW B BUR AN 5 1H14,034.36 /5 70, TE AN IR 11,754,235 76 (HFREK
R, B EBOR R ERR T ERKECE, RRRREMEAAE— A e .

£ 112018 A A REIMBRAENER (BfL: T578)
A SRR SR | KT

Sl 38 Ml 2 Tl 1,000.00 1,000.00 ELAMIA
BHEGIHT % 4 84.00 84.00 EMLAMEA
IF A KNI 250.00 250.00 PPIRAT R A
k4R E 865.48 - TR
HH SRR I B A U 6,065.16 6,065.16 T4 2%
K HL B AR I 3,122.90 3,122.90  HEcE VA
PREL B 1,036.19 1,036.19 kit 45 3% )
A7 B B VA 1,607.64 192.98 Bz at. HAd R
HoAh 3.00 3.00 EEAMRN
& 14,034.36 11,754.23

FORKUE: AR2018F B THR e, TiEM o

fi. Wt

Tt 3553 Hr ZE At B

AN B T AR SR AR (EED 2 HmF ST Rk @ &40 #Hit ek A
PRAETCOR B R L2001 74 | 201845 5 4k 5 SR & i TH 20194 1-3 H W 54l e, ety Jeth
RESR B2 HHEN ], 20184E AR B2 F AR 2R FAR, #HZE 20184 K,
NFPNGITEH T AT, MR,

RgH5RE

AF PR KRR K B KRR, NEBRENSHARE, EFEMEEIE—E%k
R
HE20194E3H K, AFIEZHAH915,631.46 /3 76, FHriizh& ™ b H56.67%. A ik

LB . BISSER. R BEES RAT (R TIRMI A BRI AR ), 2019 4E 4 1
Hid, 25415 IEERER A 13%.
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G R BRI TG NSRS KRR USRI A7 SRR . 20184F K A ] 1% 1
B 42993,439.99 5 76, LA HY 52 2 R A ) HoA B2 11 % 46230,954.30 /5 7. Bk ZE 2018 K,
2w SRR K NS K3 74,449.11 75 76, Herb MWK 5K73,685.54 13 76, TKiE —4ELL L)
i L6 498.09%, 20184F A FIKIE S5 H BT, —FELh BRSO S HL R 2 N RE, IR
PRIRIK 1 #54,952.04 75 76 A &) NSO K AT 44 G400 5 S8 HL D 7.53%, RIS ek
FEAN T 2w SIS 250 LSRR AT AR S 5 o A ) RS s 0 A TAS T AR R 3K,
20184 R IK [HIAME v94,293.38 /5 75,  TIATE AR .44 1 EN41.64%, FRATRIUE &
BE20184E K, /A FIAE R EAREFAEN62,820.46 77 70 K 77 i1 105,919.69 73 76, Horb
FEIEAEHE LU 35 K56.18%, R A R GAEHE TR E S AW, B0 T HAE 5 kR E
FTE A RMEL2018F B AR TR M HE R, B IEBIIAR AR AR, B i ot
WAL A BB BURR, 75 OGTE A R SR AN KU s B Ah A R A7 8% 7117,958.07 /5 76 L H
TR

R 12 AR EEHFRFHBEL AL T

4

Temvt s 59,165.38 6.46%  93,439.99 9.57%  108,538.26 11.90%
ﬁg%ﬁ&m& 71,705.96 7.83%  74,449.11 7.63%  70,383.68 7.72%
FoAH R 98,830.06 10.79%  94,293.38 9.66% 91,128.07 9.99%
1R 262,501.18 28.67%  280,533.21 28.74%  219,336.26 24.05%
WA HEF=E i 518,900.16  56.67%  573,573.50 58.76%  515,046.98 56.49%
ERFE 294,589.47 32.17%  298,230.44 30.55%  287,192.10 31.50%
T 77,243.50 8.44%  77,614.46 7.95% 69,714.41 7.65%
RSB = A1t 396,731.30  43.33%  402,496.07 41.24%  396,772.91 43.51%
B et 915,631.46  100.00%  976,069.57 100.00%  911,819.89 100.00%

PORLRIE: A ®] 2017-2018 FFH THRE K ARELH 19 2019 4F 1-3 AW SRE, FUEMN o

A AR BN B A B E B RO B . A ) [ 5 B R B R A A BT
Blas ek S s R i )55, 20184 RIK [ 1/ 298,230.44 757G,  H:H186,525.14 75 T I il 5E
T O T TR E B AL, 20184 K IK i1 iE77,614.46 737G, IR LLIHY
K11.33%, FZRUERRIPZ I LM AR AR AR B B 7= e NTC R 587 B8t Hrp Ik i
I1E48,752.55 73 LI LI 3 77 CLAkA.

BUE20184F R, A A HA B M B4 A58, [E B8 AT 55 K SZ IR 3 7
BEATH184,190.07 /578, AR B EF71118.87%. ZERE MR, AR BAE R E
vy
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BPEIE R

BB KER B ERRHRTT, BERARRE E2EAFmK

20184 2 ) BNV [ HU 3G 1 16.64%,  FHEZ NS R R S AL ST4f Jo e R B Rl L T B
HAZ AL I BRI SN, 20184 24 Fl A7 B A 6 R B N 22179.88%, £ B Al ik 2%
LR, SZUeEEm 2w A EL R I N 42186.49°K, A RIEIZ K IA TGN, BrIsE MR
T, CEMIN RIS B AN B B B BB A BRI A TR T

R 13 AFBEFEERRER BAL: R)
A

O AT S 4R e WAL 5 ) 2 R 43.02 46.26
11 R A 179.88 143.84
JREAH ER 4 B A K K A R 36.41 36.21
HEN A 186.49 147.80
BN i % R A 323.36 335.65
IFi] 3 % 7 JA) e R 173.89 184.50
ISS AT L= TN 560.77 590.83
PORLRIE: AR 2017-2018 FEH IR, HIEMG G R
BEAIgE S

AR BHAE A A, (ERESB BT NIE — K8

AT FEERIE T Ly IA0 DR AR AL XSS, BEE L. SRAm HDRH & (1
PETt, 20184 A F LBLE LI N605,988.93 7 7C, [FLEHE:16.64%.

BRIRE ST, 20184E A W) 44 B AR 17.46%, [FIELIRFRRaE . 2 ] 0] 9% F E 2
FREIE T BER SR AIRIE S tH AR, 20184 A RIS 218 S AN R 5 2 L 1) 2
FIONREE . T, 20184F A A SLILi$711H38,886.86 /5 7T, [A] HLHE1:32.68%, HH1E
FANI11,754.23 570, SR KE, 20184E AR FREMRFH UG K, BAI6e 1A ik
Tt BRI A BURF AN — 52 ik
# 14 AR EBERFEE (B )

Bl 147,935.47 605,988.93 519,520.21
ELFE 9,139.04 42,102.62 30,888.36
I S 9,111.00 4322429 31,770.58
R 7,647.53 38,886.86 29,308.92
LRa B R 16.60% 17.46% 17.28%
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8] 2 FH 2% 10.44% 10.99% 10.83%
PSRRI & - 7.11% 6.22%
BT PRI a2 - 10.72% 9.42%
B2 13.74% 16.64% 27.16%
HRE KA 48.47% 32.68% 41.28%
PORLRIE: A 2017-2018 FH MR G MAZHE I 2019 4F 1-3 AWK, IEm o
e

ARLERERRFFRN, EHARBRZTHREREEFR

201842 ] S F)1E38,886.86 15 7T, [F] L K:32.68%, Inz AE&E 1 ai A A b,
A TIFFON84,797.98 /5 7T, [AIELIEK:13.56%, B4/ plift 1A Fritsn, 20184 /A A4 E %
B4R AN 15,050.82 /5 70, [F]EEHEK41.59%.

PRGN, 20184 A A FE R I H BB R D, BETEIE BI04 1 i 24,390.71 5
TG, BB EWAE . BE2019E3 R, A AR AT AT H 1 #54% 5152,412.68 11 TG,
ZIH B O %, HAREHRIGREIN, Bh AT R —EREET.

FERIEF T, 20184 2w i kI B 75 4:284,208.15 /5 75, HIHIEA B 155 K
BN, VGG AR TR, BRI R PR H111,491.0275 7T

BTG, ARGEENSRFFARN, (HMAGERE 550 H d 15 ¥ 4R,
£15 AFRMESWHEH (B /o)

H

Y 38,886.86 29,308.92
EATEL % 21,330.72 24,349.58
LB 24,580.40 21,011.99
FFO 84,797.98 74,670.49
HIZHAZ -69,747.16 -64,040.79
Hoe 20> (B I -61,015.90 -95,244.34

LB RN E > R S D -13,104.31 15,715.63

LB RATIUE M G 8 4,373.05 15,487.91
SEEIF LN LR E R 15,050.82 10,629.70
B BEB A S B R -24,390.71 -89,475.08
&R E NS RPN -11,491.02 48,715.82
TR T I 4 S e 1 I -20,829.82 83,315.51
TORLRIR: AW 2017-2018 FFEITHR T, HIEMS o

HARGEH S5S2etk
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AEA BHREMERKEERRE, BIRBRKKEREEESD

A 20194E3H HK, AT HEAEIN510,013.56 5 70, E20174E KA AT FME. BT A
2B R R LG AP N, B 20193 A K, AT HR NS
405,617.90 757G, FERULE R 45 125.74%, 5055 (AR FE L A ATt & .
K16 AR BEAREMIFN (BAL: Fim)

i

5t S AN 510,013.56 577,961.03 584,345.39
GiRCE & 405,617.90 398,108.54 327,474.50
FERLEL 125.74% 145.18% 178.44%

PORLRIE: A ®] 2017-2018 FFH THRE KRG H 19 2019 4F 1-3 AW SME, PUEMg o

FEEEH T, T AR G T N B E - ONIR N 71T, 20184E LR A
Al TSR AN LR BN BT . A RIS fU6 3 B B R R A SR R LA TR
Al—4E A B AR BN R . 201848 K 2 7] A I fH kR #1223,283.00 /5 76, A4 i 4
153328,070.00 /3 70 HEIFEK99,963.00 15 7T« HRAEAE2K75,850.00 15 76 A FH {573 19,400.00
J3 70 #2018 4F R A W RLAY ZE 4 K AT K 3K & F 955,738.33 5 T, H i R AT SR AR
34,998.50 /570, SIAHUTACGLILS:: FiATIKER20,739.83 /570, F B MATHE R 5 SR RE & 1%
R . BAE 20184 K, A A — 4 P B AR IR BN 546 — 48 P9 200 0K 0 1
78,900.00 /370, —HFENEIAK “16H 67« “14HEFYi4IPPNOOL” & “16¥71Hf01” =
Wifsisr51163,878.22 7570, — A B K HIRIA13K8,391.43 75 7T .

R 17 ARFEAGHBRIENR (B Jit)
o

i B 202,830.00  39.77% 223,283.00  38.63% 156,650.00  26.81%
A ZE 4 K AT K K 77,137.06  15.12%  55,738.33 9.64%  45,443.71 7.78%
—4E B AT B 8478494  16.62% 151,169.66  26.16%  34,655.00 5.93%
MmN AR E T 394,588.68  77.37% 461,098.87  79.78%  269,905.82  46.19%
K H 6,000.00 1.18% 6,000.00 1.04%  79,900.00  13.67%
MAS R 81,472.93 1597%  81,438.21 14.09% 162,695.87  27.84%
KA R A 2k 18,700.97 3.67%  19,920.35 3.45%  63,166.31 10.81%
Horp, BRI 15,228.32 2.99% 1522832 2.63%  51,069.00 8.74%
R AR ST 115,424.87  22.63% 116,862.15  20.22% 314,439.57 53.81%
AT 510,013.56 100.00% 577,961.03 100.00% 584,345.39 100.00%
He. HEES 433,559.02  85.01% 501,581.40  86.78% 470,996.68  80.60%

BRRIE: AR 2017-2018 EH iHRE K ARZLFH 111 2019 4 1-3 AWM &K, UL o
o] B f BRI NAT G IR AT 3. 20184 K 2\ K3 fE 2k
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746,000.00/5 7, H A A EEKS5,000.00 75 7T, PRIEAEFK1,000.0075 76 2 5] NATH 577 L4
“LEFIEF027 J20174ERATHI “17THEF01” « “17H #7027 K “17#E03” , 2018 ANk
T AR A 1181,438.21 77 70 o 2 Bl HREA R A0 HE RA i 9% FiL Gk S T TR A 3K, #6%22018
AR, BTG 55K 094,692.03 75 70 L IARATECON15,228.3275 70, R ARYE (S THRAH

Ji AT CIRIRAE” TH 5 AE X BT AME R IR ) L05E, B BUR A R R A
WOLAMER, 5] sk b 3 2 RGN AR AFRFTER

B N m) RIS SRR 0, 20184F K 24 w1 B 51 55 MU in 22501,581.40 /5 7T, 2019
TR, AR T 1B S B GTR I EHEE A AT, B 20194E3 K,
1 B 5 FUBE N 4 42433,559.02 75 76, o R B 451 55342,613.44 15 T, HH RS
79.02%, 7 EEATI L o

20184E RN F W= Fifii 3 N59.21%, $i20174E K N [44.881N 1 4 ii; 20194E3H K /A
F B R P T A55.70%, A S TR, 201943 H K, ARSWYiZHilit
APPSR LT A T3 8 P2 G5 R A3.29%, AP Sl R AT AL TR KT . st
RHEBFTTH, 20194E3 H AR 405 H1.32H710.65, 44020174 K % FRAK, F A fine
JFERRERIEL G« a8 TUAUREE RIS R S AR I5ETE, 20184 4 W] EBITDASE K 2
92,798.56 570, EBITDAN A Bi55 A B8 AR R AR RE , Hi T B R4 AL
KH BN, A aT TG SR R 05 77 o
R 18 AFEBIRES AR

farR AR

B A 55.70% 59.21% 64.09%
i) =ez 1.32 1.24 1.91
WA 0.65 0.64 1.10
EBITDA (Jijt) - 92,798.56 75,803.58
EBITDA F1) 5 b £5 4 - 3.88 3.57
f 2% /EBITDA - 5.41 6.21
3145 5 Ai/EBITDA - 6.23 7.71
LB MR &I/ B Fufi - 0.03 0.04
L EMEF I G/ AR 0.03 0.02
BERLRIE: AW 2017-2018 FF8 tH Rk AR Z® 1T 2019 4 1-3 HW%T&% FHIE G 76 B 3
L. HARFEIT T

—) SHEMFBELAER

18



e = SiE M8 5T

l==| CSClPengyuan

MR A F SR AR AL A5 AR, BiE20194F4 H15H, AR AFAMAAERGETF A RE
EHTLR, ARSI ST T RGN AR, TERIR AT S A oL

(Z) BRAHEHSHT

RE2010/F3 A, L4 FDH SHIL RS HU58,100.0073 76, 4 WA ¥ 7= 9 L Ty
14.47%, FP AR B A, F1THR (R 2 R TAE e, S
55 AMERFERN 3 A5 AT

R 19 EE 2019 5 3 ARAFXSMERER (BhL: Fi0)

it s
W . wrmR | mErR | wR
£ o

TR R Al A A R A 7 16,000 2019/6/30 TRAIE HAR
AR R TR SR B ] 11,700 2019/6/30 s HAR
FAFHYI R R A #) 13,000 2019/6/30 TRAIE HAR
TR T A R AE A LR A B A ) 18,000 2019/6/30 RAE HAR
&It 58,700

PORPIRR: 2 F A

20184E8 H2H, A AWMV HRAT e A7 BR A 7] 4 4347 ROR IR A DY (BRSO i
WO AN S, 128 S -F AR TR e A SR AR A BR A ] CBUR IR TR a7 ) FE%AT
K S IC L 4 78,816,741.89 76, A1) E152,741.99 G I AL, SR A B AR IH W RAE TTAT,
A HRVE TURTI P2 O 4, RIERES T I0] it S R N R (054 M1 4t WA B A
B 22 7)185,264, 103 e A Jx At 7= o JE7ET g S DAHREA AL, b, 5=, K
ENERZTA N P25 30124270 A 3= 3 R AR IR BT, ARy HEE
TERVERATIRAS TR AL LR, TR B e R ¥ . 20184E10H , VAT RE4E 4 T -5 M6 ARAT A
MIIPATIBE BAEIRAT . BT R R E R T AU T AR R . AZ B TUR S A R 2
SRAFF M o

NN TREE R

PRERFIN, BEE B RESTLD I H (K58 4087, AR 22 IR LU S 3, sl
AEA R, BAREA T, ARV M IRBL #7  F] b4l B4
B U ERIEUR AN, e 1 BLGS 77, JEXERRETE R s 4h e .

HARIEMS 7T oG B, MRTEAE 2 7] A7 A i o7 LUK, LN sh AR 24 7] A
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Py O w] R SRS 7 REVH AL AR IO E A LS AR R REN RS, A
SRR B U, I BURIIEOR: AFXMEGRREECR, F74E—E B

Bt

A3 TR S5 XU A 3R
S VLB, ERSTER A 7 ARG I EIONAA, dERFARII R (5 S5
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e
b
4 25 Biif AL TiTE)

AT B FHEMG Fials (FFHF DR

TRmB 4 59,165.38 93,439.99 108,538.26 140,575.82
R ER A K RIS R 71,705.96 74,449.11 70,383.68 63,142.35
oA R I 98,830.06 94,293.38 91,128.07 106,195.20
11 262,501.18 280,533.21 219,336.26 124,091.92
Ii] 7 B 77 15 A 294,589.47 298,230.44 287,192.10 245,315.15
T B~ 77,243.50 77,614.46 69,714.41 58,207.79
ST 915,631.46 976,069.57 911,819.89 793,443.29
TR K 202,830.00 223,283.00 156,650.00 149,193.00
LA B K A K K 77,137.06 55,738.33 45,443.71 41,020.10
—4F N B R B 7 i 84,784.94 151,169.66 34,655.00 98,099.86
KR 6,000.00 6,000.00 79,900.00 20,700.00
LA i 2 81,472.93 81,438.21 162,695.87 98,970.23
KIARAT K OB TR 30 3,472.65 4,692.03 12,097.31 8,218.90
AR 510,013.56 577,961.03 584,345.39 498,352.37
f B 6% 433,559.02 501,581.40 470,996.68 396,682.00
e & REns 405,617.90 398,108.54 327,474.50 295,090.92
ERIZLON 147,935.47 605,988.93 519,520.21 408,546.73
BV 9,139.04 42,102.62 30,888.36 9,778.50
1§ 7,647.53 38,886.86 29,308.92 20,745.52
ZEE BN AL I 4 IR 1 61,675.11 15,050.82 10,629.70 15,372.59
B EBN A I & i 1 A -1,208.50 -24,390.71 -89,475.08 -67,449.27
BREBN AR & i B A -104,999.47 -11,491.02 48,715.82 126,176.96

4% 46

M &Y AL T S CN) 43.02 46.26 51.42
IR RE (R - 179.88 143.84 130.46
JEAH SR B A IR A e R A (R - 36.41 36.21 38.92
HENVEI (R - 186.49 147.80 131.52
WMANE AR (R - 323.36 335.65 342.00
It 7 B 77 A i R A (RD - 173.89 184.50 202.52

ISSANIE L IR HCN) - 560.77 590.83 623.49
e Esv ik 16.60% 17.46% 17.28% 17.57%
A1) 2% 10.44% 10.99% 10.83% 14.08%
B 6.18% 6.95% 5.95% 2.39%

KB IR - 7.11% 6.22% 5.88%
AR ST - 10.72% 9.42% 8.34%
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BN K A 13.74% 16.64% 27.16% 34.09%
R R 48.47% 32.68% 41.28% 76.97%
e 55.70% 59.21% 64.09% 62.81%
et R 1.32 1.24 1.91 1.46
L 0.65 0.64 1.10 1.06
EBITDA (JiJjt) - 92,798.56 75,803.58 60,853.87
EBITDA F| B fRB& 5% - 3.88 3.57 3.18
A B 5 55/EBITDA - 5.41 6.21 6.52
{3145 . A/EBITDA - 6.23 771 8.19
LB IR E) A - 0.03 0.04 0.05
ZEE I I it/ A S - 0.03 0.02 0.03

TRRIE: A E] 2016-2018 “EH RS K AZL #1111 2019 4 1-3 AWM &R, PIER o
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N
fix— HBZE2018FERAFPNEHEERFAFBMR

N FBFR R LA M. 25157

B ARG AR A R A 100.00% e
BTzl A2 AR A R A 100.00% figi
T ELI R G5 4R A R A 100.00% i
e AE 2R AT B 5T A F 100.00% FEE AL
Bo 52 7580 R A PR ST AR A 100.00% Wi
BRI A R A 100.00% it
R BLAHTHT AR AT R DA A 7 100.00% HFAE N L
HEF N R A PR A 7 100.00% B ERIE
HramEr IR R A 70.00% A5
s DLIE [ S AL A R A F 70.00% FEAR T
AR IEA R A 70.00% FERE DL
RTIRFIEE E AR A 70.00% =&

PORLRUE: AR R
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fi %=

[ RE 7 A e R A

S ST S0 e I8 HAT K K
LEFAS

LERUIE LTS

JS2ASY S0 B LA I KA
LEFAS

HEL A
SNAGIELIPS ¢
LZaThE

SN AV E
SYI1E B
EBITDA

AEAF B3R H

EZE A

FFO

BERAZ N
EBITDA | & fREE A%
B fii g

e

A

EEpSST &

FEMFE T E AN

180> (ASAE[E] 72 B /™ A+ LA [ 2 %7~ D FEDEIRON

180> CHIHI US4 K SIS AR A+ HH AR N2 MOS0 S RSO AR AT ENE N
180x (I SLHIARAF D FE LA

180> I REA S48 K SN A IR AR B+ H AR N2 A S48 B LA IR AR ATD 1B M A

ISEYSCER A K SN S Jo A R A7 B o e R B — IS A 2 40 B AR T A e R
180x (ALEBL ™ MAI+ LT~ 88D MBI
CENSN =B RRAD T <100%

CRIE S AT+ T NI 25 2 AL S D 1 C CREEBE ™ [+ B3 840 12)
*<100%

CEHLS FI+B 5 R+ 55 2D TE YN <100%
A BT NI 55 9% AR IS S HR +37 [H -+ JE T B3 77 0 4 ST AR 0 97 P e

B IRARLAE S+ [ 5 BT I S R I AE . A A B 3 IR+ TR B
BRI P 9 P4
AL B RE BE 7 OB AN A A B 7 (R4 O+ [ S B R R A R+ 55 B P +
BRI IE A5 B R 8/ +32 S T 155 0 5 1R 3

TR +EAT DL + AR L s B
TR+ 28 VE NSO b+ 8 1 AT T
EBITDA/ (it AWM 55 3% OIS S+ AR 2 32D

BRI 77 B 81 <100%

MBS IR A At
GBI &t — 710 Msh it

R SR+ A S0+ P B (0 AR T3 S B+ T R+ LA B 57+ A 3K
(AR TR O
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|
PRI SRR/ S kX

— FRERS ERSRRTREX
___Fs EX

AAA g5 etk kim, B RBRAK.
AA 5 AR, L KRR
A s et iim, ELXBREK.
BBB g5z ett—iK, ELHXR—R.
BB (155 2 MERUR, YRR .
B 155 2 AL, B R E .
ccc 155 2 ARG, B NHRIR & .
CC 155 2 R MERAR, LY AR = -
C 155 LER B

H: B AAA S, CCC 4 (5 UNEEGSL, B—MEHBELTH . “— FES TR, RoRugsE

WA T A4

= BREAEBKBERELESREX
L ®E XL

AAA EERBIFHIRE IR, AR ZAFILF BRI, LR
AA LRSS HIRE IR SR, ZAMATFHBRIHIA KR, EL IR,
A BHERISREIBGR, B RANAT BRI, EL RSB,
BBB BEIEMR SR — L RATETIABIER, HL M.
BB LIS RENIES, RARGFHESEMMRA, HA XS
B BB 55 W RE TR IAR R T R AF I 5F G, LIRS AR = -
ccc BEIE 55 I RE T IR LB T R AP I B3RS, 32 U o
cc FER - BRI AT IR AR B, AR REARIEBSE 555
C AREEHES S
TE: BR AAA %L, CCC % (%) L NARGUSL, & MERSEH AT, “—"fF S HATHOR, R ek
AR T AL

=, RERFSREX
S £

EM AERRR R, ARREHFLATRESETT
R fEoURRE, RKRMEMERRBAZ.
i T AEARMPRIER, ARRAEHFL AT REFEAT.
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