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201 VAETE NINA) , VI A 947,168.43F5 75, 19944E2H, Zrp EHIES5 I B B R G b I
KB F[1993]1 145 SCHEAE, FORHL 2,842 At & AAMRAE_ FIFIESAE 5 B b1iis 1994481,
] ML E P9 R T 247.69 75 IRAE LIGAESHR R B AT BT (RERERR: EALE, R
600831.SH) . 20014, £ BE7E4 A RN LABRELER[20011216°5 30 [ 5K BCES LA 41 [2001]850
B kdE, HEHL L E A R AR TR A B TE A ) i AL B E IR ITE AR (RIFR “BR
B, JEEL NI B RERERAR, LUFRAKR T BER” ) RE, PEIERS#R T
Bk B A T BRSO B S5, BB BEAT T HE KW EE A B 4% B T R X £ AR SRR A PR
AT 20114, BRVET BB AEBN AR AR SHRET NG, BRERRN T BME” , i’
IS “600831.SH”

20164E8 H25H, 4 Al AR RAT N A& 18.18TC A Xt RAEATFRAT T 4,152.92 I I 52, A
T A B 460,496.77 3 B 20184E6 H27H, AT ATFK1T80,00077 Al Fee A7 1%, A
AN TS 2019461 H 3 H AR AT #5309 8 BB . RE20194E3 AR, AR AN69,359.80 771, |
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A1t 0.44 1270 BEENINEREFHN-0.351270, e XIMEFNDEEINE-2.62 1475,

ONFIE MG T 22 YT T X YT AT B 45 X iYL B BE K JE 14-164 18-19+ 22-24)=; TREAR

M W sAE (RE) R A TR 8] 4



BSEHYEERAE
United Credit Ratings Co.,Ltd. /L} g]{ﬁ#;&'&g.}%g&*&%

RN EiL5%.
— BRERITEREERAEAIE
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FFRAT 800 JT ik Al #4 A B fids, IKEE 100 7T, KATHEN8.00 1270, HMR 6 F. ARRAIH#
NEREEREFMEE —EN 0.40%, HFHR0.60%, H=FN1.00%, FUFEHN1.50%, % LF
K 1.80%, ENER 2.00%. 2 HFIFHE 5T EEEE RE[2018]103 SRR, ARk
AFMHEHCT 2018 F 7 A 24 BEE LIBIERX G LR S, REEHRA T HEMR" , &R
REGH “110044.SH” . RIBH FMEMARTHE LA T REFEERFBRAE, T BHEMR B
2019 4 1 A 3 HAEA SN A R RG. ERIA 201941 A3 HE 2024 F 6 A 26 H, EEN
&4 6.91 T/ .

BHE 201943 AR, BilA 6.12 47T “I BER” BRAATRRY, SERAFRGFLR
TR 76.56%; BIHERREE 0.89 AR, SATHEMRERTA R ERITRE SHH 14.65%; A
] AR IR TR S AN 1.88 1470, HATRMAT RER 23.44%. BEAREHAH, AFM
K B B AT #E R & BN 0.82 12T
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AN, FILMNERZHTEEE L, BLREMMNER RN BRI
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HEEER, HRMAEGREEMETS A REK. 1 TEW5AL, 201858 =K, FEE
2. hE . o EBSE R4 1442 F00.812 5, FHELZ T HIPSAE £
2% 5 A AN 0.3812. 7, R T EIEE R . HAT, WU RARKNAE RS LS ITHEE), 5
HUEIE S R LS S 8. A, 480 ERBITRBUN & MA@ R, FERERIMAER. 47
SEBIRAEE FEER RPN R, ZRB| RAe CEARESHTFBSEMNIZERT,
DL H S HURE RO S, | EM AR BN & IRk, 248 B ETF R IEL
FFTHE, HMRE— @l BN AT IR LA L2

BT A AR R, RERGET BMNARISAER. & TTRRNRERRL, SihiaE
B H G %, SEUEMSEERARS, WBEN, TEEEBAS . EREEES
i LR TS S AR R, AT EEALI 4 K, HEEUTREELE. BT
B R AT T I G KR 1, — B — P RAR T aBamlLskE, “eE—MN7 B
WAENIT. 2018468, Rl ipas sk B ANMRMOL T 2 EA LN AR/, JTHMEES
TR R T B E R 2 20184, T EMFARE EMS 556G W: 201943H421H, FET
PR LA PR A T S5 P E (S 4 . B E RS BIEE T RS EER RS 2R
— " mhA R R,

BAAE, BREEIP, RS GO 2552 B IR R i R RS 2 B KR, NI T
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20184E7TH3H, SIbHEeAERER FEFE £ AFEEKING: 2018F7H4H, ARIEZEEL
e A T E K. 201841126, FILsmSe L RIS B AT HAEA 7 B LB, 154
GAEAT M BERIT, EEKINEG, AR IHEAENATBEHE. EFKMBEHA R
BT AR EHIRALRZ, XA FLERBNEHAKR.

AFEREK T TIeA, 524, FENHARSFERARIGK. Bid. 6K, Bkigg #a
S BRABRBERATNFAARBSEZHE, WHAAFRMEHE, B4, AF&EHHE
FEB N AT MG, AFRIMSHIEA L) AT BLE, A7 REH. 2018F6 Ak, EAFK
Zid; 20184E7AME, HAEAREHK.
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20184128, 1B (E B NAT T IR SO A B 2 2 BV U Sl BT Rl dall
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EZ R, BERREER.
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201748, AFEEBELERET B 22527, “RIRE” BE QI LREAN40077
ﬁ\%%&ﬁﬁﬁmwﬁ&“Wﬁ%ﬁ&%ﬂﬁ?%%@%ﬁma”ﬁ%%%ﬁﬁﬁ%%%%%
xmﬁﬁcmm$,®ﬂ$ﬁm“‘E%?ﬂ’%ﬁ&%%i%lﬁ”ﬁ@%ﬁﬁﬁ&%@ﬁ%ﬂ
N2018ET —IofE BRI GRS TR AT A4 %, BEERREMNES RSB 5[2018]628
By pER, ¢ CEIKSA RIEAREXHEIR” FIN2018F R RTFALEITRITE, 2018
E9H30H, ATKEIERBEBEE15,00073 7T, NBIEWRZFH .

BIAE, ATHERNSILA G Sk 2T ERL . MERNEBUR, SMMREABIRE; A7
PR EBUR BN RS, BRI THRFHA FIZER N H6 R 78 a5 /KT 55 A B A\ BE

. BESH

1. 288

A RMT S T R R A — N MG EER, EEATE N RN
&ﬂﬁﬁﬁﬁy&aB%&Tuﬁﬁ%MWMWA%&MW%ﬁﬁﬂﬁﬁequmsi,ﬁﬁ
%%§M§MWAaumMﬁ¢mﬁMﬁﬂzm4@ﬁ,ﬁﬁﬁéﬁ&&ﬂ%2m7$WAﬁ%,
E%%ﬁ&%ﬁﬂ%&kﬁ&%&;ﬁﬂﬁ%i%@ﬂ%Lﬁ@ﬁ‘m&@ﬁﬂa%mﬁ,ﬁw
Eéﬂ%wW%,mmE@ﬂ@k@?%f%%ﬁ#ﬁﬁﬁ%ﬂ%m%%ﬁ&%ﬁo

MI%&%WAW&%,mwﬂmwaﬁﬁﬁﬁ%ﬂ@%@%ﬂ%%A%$¢@Tw,I§
%ﬁ%ﬁ%%ﬂ,E%%Fﬂﬁ&%?%%ﬁ;mmﬁ,ﬁﬂﬁ%%%@%@%ﬂ%&A%m&
mﬁ,@%T%mm&zm&mmﬁ,ﬁﬁ%ﬂ&%ﬂ%%A%ﬁT%,mwiﬁwmmﬁyz
E%%ﬁ%ﬁﬁ%%ﬂﬂ%%Fﬁ%%ﬁ;ﬁ%%Aﬂ%WA&%Tﬁ,NBE%&BEﬁy@
T %19.23%, TERSKEERZATHESFET, REBEEN, HATKNERLFEER
E%%Aﬁ%ﬂ%ﬁ%%%Tﬁﬁ%%ﬁﬁ%?&ﬁ%ﬁ;f%Iﬂﬂ%WA%ﬂT%,wmﬁ
%anﬁ,@%T%mw%,EE%ﬁ%ﬁ%Mﬂﬁ%ﬁﬂFﬁW%ﬁ&?%%ﬁ;EE%%
Wkﬁwﬁ¢omw4mwa&ﬂﬁ&%%&Aﬁ@ﬁ&,&ﬂﬁ&%%ﬂ%égﬁﬁ%F%%
B B 2 DL R [T T A Sl B 3R R AR S5, 20184E95.70127T, LT F#6.65%, E
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£ 1 2016~2018 523 28 b H A BRALAEFL (F42: 270, %)

2016 4E 2017 4E 2018 4F
e Bon | st | BAE | BN | EE| S| B |kl 5
BFLEMMEBE LS | 2240 86.28 3638 | 21.75| 7622 | 37.62| 2086 76.85 | 36.68
He: BLBEMEINLS | 1475 57.04 - | 13356 | 4753 - | 13.00 47.90
BkiiE: YN 4.58 17.71 = 4.62 16.19 == 3.73 13.74
235 RS 1.39 5.38 - 1.40 491 o 1.17 4.31
TEEMIE 1.11 4.29 - 1.14 4.00 - 1.04 3.83
TR 0.29 1.12 - 0.40 1.40 -1 085 3.13
BLREMEAMEAN | 0.28 1.08 = 0.80 2.80 - 1.07 3.94
M E 3.09 11.90 9.26 6.11 21.41 8.83 5.70 21.01 | 16.49
I ARE 5 0.37 1.44 50.27 0.50 1.74 | 5137 | 0.58 2.14 | 28.12
At 2586 | 100.00 | 3326 | 2853 | 100.00 | 32.09 | 27.14 | 100.00 | 32.26

FA KRR 28R, KREPREL,

BT AT FET I ERYE, R RUE S R S EaR aL F F — s, A2 RS
BT A 4k 22 SRR AR A 5 B AL 55 BB CEE, TR A W E AR VR A I IR H oLk 95 AR T %
B, AT EENSRA, BHEAERA. JTIRS. RZIBAT Y AR DA RN A R A
PRy « NEFIHRIEWRE , 2016~20184F, 7 4% AN X 4432 81 55 B F 253 711 936.38% 37.62%
H136.68%, HEAMLERE: B RAEERESHN.26%. 8.83%H116.49%, 20184 BHIFE L4
KIEHRTF, FE RIS ER . 2 ERF R, 2016~2018%F, AFLE
EFH S0 H32.26% 32.09%F132.26%, FEARLRFFFLE o

2019 4E 1~3 A, AFISLIVENIA 7.40 1275, FEIEK 13.24%; #F)E 0.40 1278, FHT
[% 9.46%.

PR, BRI, AR EERAREIIAELBENIEE S, EERZ TSN
W, AL IEE L SWNE —E Filg. RN BTrSaERABaigK, A BEIEAMR
BARER RS . ARIGA BRIRKPEERTEE .

2. WA B A F KM

N ) B SR PR 2 2 S 40 S RAT P9 2 B RROBURIN AT 2% FEARLAS S A R O 2

8 B 0o RAT P 25 0 SR 2 4 b 7E VOD2 i 3 A S8 () P9 SRR L o A R4 11 433
SEAFSIN S F—EERRE TR, EiRiE ST, S5 H NALEN TR,
FRR B I AL A, BB HT NS E RAT AL S, AFEEK. #2019
E3A R, MR E R AR T SS RS B AUE R TR M DSEMEDR, AR CAER T S8EMIEH
FESOE A TAE, BIEAERRMESETIZEE, P inthmiE Bl ss ik .

AN FRIG I 3 EAGIPONE & . IR ME %, HREMR FZZRIFEAING, 455
FHRFERRATEIK . TS, FMOMEAESHENE . 5 XS IKRTER, FE—E K,
T3 K AT T B O T 5 o BRI BREMPRI T 735 S 784, BER TSR, AR JERA R4 T 45
SEPERIFHIIE T . 2016~20184F, /A &) [ B T AR 2RI L6179 14.98% - 10.40%41115.40%,
KRR B,  ANAFAES B — b 7 ) B R AR Y 5 00
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3. kEHizE

(1) BB %

H ALY & = AR AR R A (E L 55 -

N kg

Eﬁ%MM%%F%%ﬁﬁﬁﬁi§%ﬁiﬁﬁ,ﬁa%&%mwmﬂ%mﬁiiﬂ%mﬁ
ﬁ%%—m%ﬁﬁemMQmWam%m%ﬁ%mm,%%%Fﬂﬁ%@?vyﬁ%ézﬂ%ﬂ
Iﬁmim,%%\%%%ﬁ%F%ﬁ%&,ﬁ%ﬁ?%%%F%ﬁﬁ%ﬁﬁ?%m%F%%Q
BE20184EK, A B 7E M Bl ELH570.5273 77« BIZR67.77/3 7 « Hrh, BiEBEA&Nm310.23
FR, AEEELLH214.597 . miE EELm32.447 7 “EIAZ” HERELIN63.207 7.

£2 NAGALERPRAMK (R FP)

% 2016 4ERE | 2017 R 2018 4EJE
EM AP 577.17 588.37 570.52
Hep. fREHFEMAAS 354.66 358.57 260.29
EER A 222.51 229.80 310.23

%%Eﬂﬁﬁ%ﬂ%ﬂwmﬁw%ﬁ,&ﬂ%wwiﬁ&T“ﬁﬁ%%ﬁ%%ﬂ”ﬂ%:u
“ﬁﬂt—é\mm%—ﬁ\§%$~ﬁ”%ﬁm,umﬁﬁﬁmﬁuwaF\ﬁﬁmﬁﬁﬁw
;mFmﬁ@&ﬁ,%iﬁ@ﬁﬁ%%ﬁﬁﬁﬁﬁmwa?;&ﬁ&ﬁﬂﬁ%ﬁ,ﬁiﬁﬁﬂﬁ%
;mFﬁ<§$ﬁ§%%A%Fﬁ>ﬁﬁ%%,@E%Mﬂﬁﬁﬁ&—i%ﬁ@%%,H%WA
imﬁ%ﬁ%FﬁoﬁémmEE,ﬂﬁ%%ﬁ%%mm%aﬁﬁﬁé%%4%<B)%%%ﬂ,
%ﬁ%ﬁquﬁF%Eo%%,ﬁﬂ%ﬁ%i“ﬁ%ﬁﬁwﬁ%?ﬁ”ﬁa,ﬁﬁ*%&ﬁ%m
w&%&%wﬁﬁmﬁa%ﬁ@FﬁA%m5$W%,%ﬁﬁﬁ%ﬁwmmﬁ°mm$,ﬁﬂ%
awﬁFﬁﬁF%%A%ﬂh&EmwﬁﬁfﬁﬂaﬁﬁﬂFiﬁﬁkammﬁh%Eﬁ@ﬁwmx
#55,5047

WAL S

&ﬂ%%ﬁ%%E%@%ﬁ%ﬁEﬂ%ﬁﬁﬂﬁﬁﬁﬁ,%ﬁﬂ@ﬁzﬂ@%ﬁ%ﬁigw
%&0ﬁﬂﬁ%ﬁﬁi?ﬁﬁ%@ﬁ\iF\%ﬁ\%MéE@kﬁaﬁﬁﬁ%%E%ﬁ,ﬁ%
IS0 B R AT 2 B U, RIS s, BRI R E, WEARAS TR, ZIPTV
%Eﬁm%m\%ﬁme$%m,mwmmﬁ,ﬁ%ﬁﬁﬂ%%ﬁ%%%ﬁ%\wm%ﬁ
31.73%, BAE T BE; 2016~20184F, HEFR F EWENE A, BE20184F K, AR ABIAH 7 EN69.17%,
2 FERTREIS2SANES S, FE AN HESMITIUR P SRR

£3 NG EMBELS AP GERL (B2 %)
R 2016 £ | 2017 FF&E 2018 £EJE
T EITEE 35.53 33.82 31.73

HHAFE 64.61 84.42 69.17
FA R )RR
3:ﬁﬁ%aﬁ%&#ﬁﬁa%%&ﬁ#@m%%&;iﬁmﬁﬁﬁmm%mﬁﬁ%
FHF LA F .

MR, BREREIN, A& RIS SR T, ARIRGISIEIEEA S, 8

ed e RGsEE (R BRYA RS 9
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United Credit Ratings Co.,Ltd. 2 B Ak F SRR R AR

MBUFIE K AW RN 1737 LB AL Btk mrpdisgm, A RIS ESIEKZ ),
AT EATIORIZE T, B H P RBEEBEK.

(2) g%

N BTG AT X I8 A G A3 ISP ICP YT fRIRSS 7, Bk PE & BUR AL A P
AN PR R S . HENEEN . WIS . RAERESEEBME, ZREIEE D
F 2003 4F. HXTFHAMEER, ATAGEEHET . BATE REBILRE, HEAELEM
Her A seReE, BREERG Rt iid; 2B BESEE T A LB XUk, Jesrbiiid: did
FTTH O6AE ) R, BB fREE, 2l 4K, 8K MBI 45 K T Jk i il 78 i e
FHEN

L %= i I S IR A & (F) AREHILE BRI E AN SE A i e, W
HEATIE RN R, —Ho—1y, BAShEEALHIE; 2015 ELLR=KIBE R Z BITA WAL, ANk
BAREN, tBAATIMTEH LGB E R RN N E R TR TE LT

AMNBENSS T, AT REAWEE, BAWEARAL, 30 M. 60 M, 100 M. 200M
PEE RS BT . 2018 4E, A IR N, P4 oRE " SRESRT “HRE Y BOR, g B E
R A RIPEEH O ISR BB A R IR R AR AR, AN i Y 4% AR A
BE AN SCHERE F3, NI K P 3R AL B K B8 1 SR 5 7= A, A Jl AN AN FE T 4R THE 200M. 2016~2018
g, AFNNERH P REZENK, HE 2018 FK, ArNANREHH LR 119.06 711

SRS, AR EERFEENLIE. A, ROIEAR . BB E NSRS .
TAER, ATRBIFBITTEALZM. ALHEMN. HHTFBEMW. BE&UWM. A4, BSR
M. APLERM. BEBIM. & aENEZDIBUFRREEMN., F, ARSI XEts
AL AE, FHEEAT EE AT E M. MRS METE . 8% 2018 K, ARTEMIEITER
LW 1,866 1, £k 37,230 %%, HAESRE. DA, HE. AEIRSUREUEE KRB, S5EEERIT.
RAAERAT . KZHRAT. PHREBCA RIS K PRI 2 FBRIT R BALE A TE.

k4 NEHAEL SR P EE AR

S 2016 4FJ& 2017 4EJ& 2018 4EJ%
MNFEHANSS CBAAL ) 100.03 110.00 119.06
BAREFEM (AL A4S 1,600 1,629 1,866

FA KR R4

FELEHE T, SAEABMNE (TM. L&, MkEELs) RANEEBEAY AR
A5 NE, SHPWEN, B4k, BEaEAE. BE. LEE. FEETHIR.

BAE, REWA, AFEELSERANMBRERK, NSRS EARYT K, H=X
EE R Z TS5 R 8EL, NRRREN, WA AR K5Ik IEE IR N 518 8
KT EKMENF TS E T Ar LIS ERRAWRS, (BA—EMKH, FE—ENHEeE
HH .

(3) TR

235 TORL SRR AR B NI (7 4 B A P P WSCHR PR D 28 8 AR R Bl R 22 2 R 9, S o b e
R BR TG E N A E AT 2016~2018 4, AR %% TRMESUA 58 1.39 1476 1.40
fCTCR 117 1278, 2ZE TS, EERHFAME B (E “C =Ma” 04wk,
AINKEEBLAI P AT LU R E . Bz BB AMNY, JFR IPTV W%, SFEGTE/DNXERNE

Bl R A (RE) A R 8) 10
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United Credit Ratings Co.,Ltd. N E) A5 KR IR I RIS

BB AR KIS, 2B RREERAAEAE, FREESTEE MR
IR TR, SEUA T 28 TH 5 SO I K TEL

BAKE, BEHN, SHHEEIME. BOERARE T UK IR, ARRET
Ehlk SN T .

(4) BEEHE

R E R BTEREEDTOMNE, BT EESBEERL AT E], AARNEE
M, AUAT — AR kiR E TR AR R LR BES, BB ERE
HER7E A B R MR BRI T AT, ARX T & EHAR BRI S . ZBLFIE
ANEBEARE. OFEKSEIA ERFE R BECE B AT SRNRERE, A7 ERERELSR G
R BN AIES, OF KA 4 E T i R i WA 7E Bk T 4 4 BT W 3 AR N
2016~2018 £, A8 PR FZFBAZULAK.

B AT AR BT A N=AER, B kg, Hoy TOSERE A IEDIE.
&E@msﬁﬁ,&ﬂ%%ﬁﬁ%uﬁé,ﬁ¢,ﬁ%ﬁﬁum§\%%ﬁﬁswg4kﬁ%%ﬁ
12, RNE 62 &, IR 60 BHLY 3 MK 7 REE. AEAE, BLFRATEE
«gihZ” MAANARKE IR 100 A/, Hd, ERNIUREERR. ZFZ. M8, X,
s, L AASERNA. BTV, RPN, RRER. BEHE, AR EaE=
EET. RO, BE. KEER. CHRRES, WHES KA P ZHERE R

BT, BRESHAP, AE BAEHNLSEOVRE, WA RHRBEIEESBNTERANT

4. EERE

BT 2018 K, AFNERUETEHTER “ ‘BRE MALFRARRME" , ZHEE
BNFV AT RAT A G KSR IE

BE 2018 FK, “ ‘B BELEREBRETHE" ISR 25.08 47T, HERKEE
E%ﬁﬁ%“ﬁ%%ﬁ”%iﬁﬁ\Eﬁﬁﬁ\%ﬁﬁ%ﬁ%ﬁ%%&ﬁﬁgz&ﬂa%ﬁ&%
278 17,55, Horh 2018 4E4RHE 0.63 17, % H M 2017 EFFUGRE, R 4 FHTREE, BT
MEENAARE. “BBE” RGRE. B 2R EMERR. REMN. BAM. BT ETH
BEERE) . EMEESREERS. BITERR, KERMRIEA T AZIR XA AN
AP, ERBARRGHATRE “BRE” el EIIRE, RET K ‘R BEWFHT
S, H— kA BN ATIR R (R A B AL S TR BE 2018 IR, 47 RIPEARIMKX
SRBEAS 10130 F/, Kb, HERREE/AKX 4840 F/, JMBGE 52.90 Fi/; KE “RIR
=7 BEERImAF 6320 1.

BAEE, BESKN, AFERTEL ¢ ‘BRE BEWSARLRRME” BRANE, BE
FRT ML IE RS — SRR VAR R=E, ARFELIFIRKZE—LT
K. EERTIHESERANGSIBR, AR AR KNI 7K.

5. 28X

(1) “Z=MRE” &kEHAMT LTS RE

ESNEESET, AFEKNTHFEEAERMN, ERREm. RS &L
%ﬁﬁ%%%ﬁ%ﬁ\Eﬁ@ﬁ%ﬁ&ﬁ%ﬂ&%%@%ﬁ%&%%oE%%ﬁ%ﬂﬂﬁﬁ%%
W 44T, MBIME T RS RGER A B2k, BEEER. ERMNESERSELSFE.
FAHE. HEE ALK IPTV, ITV. OTT. EBMEM. FHAEM. RGN EAR TS
RS E RS (RE) BROARNS 1
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PR T, XA TGS R AR 5T RGE G o TR B8 XA A EM S AN A 2
R IO 5% 1) I 26 R 55 M. 25 T, B DA et EL BRI AZ KD X0 1 46 5000 551 £ e 8t O
O ) 16 7 e 4 Y — R 0 LA R T 2 L AR s D 95 R R 5 BB L 55, S HEIEE R HHK
W E T R E A TE S, AR I — E AT M5 5 XU«

(2) LR LM E Lol g5 5 & b F XS

SHREABMNS (BW. Bk, MRS LS) RANSGFHESUERAENE, B
BRI EEAH AR, FBE. PEE, FESARMTHIR. M TMAEgRILSmNE, L7
&L LA S A R K EIB B EE T R .

(3) FAR TR

BEAEE P “=Waa 7 SRR, S REOSEORA BRI S] B 4 B L5 R
W28 TR BRI Wi 45, R RE M B 2 e, AR 2% PR 2B A R AR PRI I A T
FE MR ER, ZHFE B NS AW RS R ARG G, X2 A KR H
BABRH T R RE R, R, 7ESFHIBOR. B MAHNL S ARE I AL, ARERR
A BRI R BRI & 77 TH LA S A 5 3K 75 TR T — 5 ) F 71745 R

6. ARAK

N, REETE O, IR ARG R AR R A ARG X2 I A 55
B ORERL, B MEEEE M L TG EE CHiA” . @IREETH HTe T .
BEEEH “HES” .

W& R IR, BRI BB, KM EHE R, N CEE” W CEIE+
WEHTFE” BB TEF TR, —REGEIMEXR. 5. et SR, #HEAL.
Ttk PREZSLMTRMGAERNR; ZRMERT “2XHa)” M@, il a5 EM
ARIEE IR TE, W AL, = RAHEE S 1PV 1Tk, HEBhA R FEAN 4% | IPV6 T+,
Mz B =N HEER [PV6 BARGIRS ER; P& CyEREE SDN. NVF. 5G BARMEHEES

PSRRI, BNPREEAARR G, SEELT R AL R A SR IR RS . WAL R AR
ERARRA LIRS, WEIRIES S RS E, MZ ot BFRSHEER . BHATAA
HEBER “ BgREAOTE 7 B R BT SR RS SR E .

v e REE, BFEAANTE: WS FEMRATE. WEHTE, B “GlEgR—. I
RN BEAEA . SRAGIEE” RN, SEATRHGIEA) IR, BEP BRI, TSR,
AR, B8, FBAHTE, X#EE-WER, SARTFEIR, iRt Emm N AEMRS, W
DAFEN LRI A B A R AT AT A 285 4, A BR X ma kA ) 22 Fh s M ARG 2, B AR
Wrra, B ESCILRL T & A PRSI E 1) .

PSR, WEERTER, KT, g FEe. BasKimfp S cHER,
TSRS N, KAORBEENT . SHEX, FERESME L oH L, MiEK
W, FATTE PR, MRS RSB, NG RIS MR R A IR AR S RS .

MIAE, AREATH “MEEALEM LR [ “EE MG EARS R BRNE, #
R BE T, A BT A RINPUE R R .

M M AR (A R AR 8 12
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. WS

1. W48

FRIDASHITES T L EEH) DX AFTIRMR 2017~2018 FEM FHE#ITH It
AT FETIEEE A E R ARRMEN 2019 F-FEMSEIEREHIT. AFMER
2% 14 FR T TESC3R A0UAT (1 5 A Mk 2 v HE T S 1)

MEIHEEBKE, 2017 4, AT EIFBEREAEZL: 2018 4, ARFRTPRTAA,
BE 2018 FE, ATSHGENTFAR 23 K. ZEIAFESHCERURE R AR EELSF
T, SHBERRREEREE, A7WSHEE AR,

BE 2018 R, AFEHE R 80.50 1278, MBEH 47.94 1475, FAERGE (FOH
RRZRALZS) 32.56 1258, KRB TFEAARAEENRET 31.79 1475, 2018 &, AFSEHE WK
A 27.14 1258, EFIE (HAOBBEHRFR) 093 275, EFABTREARFAEEFMNEET 1.05
2.58; BEENT LS T EEH 5.53 1275, RERNESNPE-IME 0.75 1Z7T.

BE 2019 4 3 AR, ATAHERZHE 80.02 27T, fRAI 42.06 27T, FiEERE (&
RIS 37.96 1275, HFABTFRAGFMAEENMEIT 37.23 1278, 20194 1~3 A, AF
SEEEVIRN 7.39 1258, 1@RIE (SOBRARE) 0.40 25T, HA AR FEA R A EFHE
&iF 044 1258 BEENIEREGRFN-035127T, NeRkIMEENYFIEINE-2.62 147T.

2. BARE

2016~2018 4, AT B MBIFEN K, FEHESHEK 11.15%. BE 2018 FK, AR
4 80.50 12,55, BHAEWIHEK 11.25%, T ERMS AW KB Kb, MAE & G E 33.37%,
FERFNEFE G 66.63%, LAIERBIE =R E.

WshBE =

20162018 4E, ATRAMNEFZZENK, FEHE AWK 23.65%, FERMPIKH. Hibiz)
e DA A K B 38 K BB . B 2 2018 4R B, A Al BN R 72 & 11 26.86 17T, BEFHIHE K 46.96%,
TEHBETFES (HH 24.22%) « BUKE (HH 28.55%)  FATEKIN (LG 10.35%) FIRAR
MW= (HE 28.80%) ARk

2016~2018 4, AT HBHELWINRL, FHEE T 3.68%. BE 2018 FK, QAN
&4 6.51 1278, BAEVIIEK 12.95%, TERAARRTUEREERSIKTE. BE 2018 FIK,
AFBRFRSTERRITER (6.341278) W, TERNZRIETEE.

2016~2018 4, AFMKKKZFEREEK, EHNEAHEKEN 75.72%. BE 2018 FIK,
AT R IR R KT ME 7.67 1270, BHEVIEK 85.22%, FERAT PEM. BRI, EHE
PV 55 R ORI N AT S A FTHRIRIKHE R 0.54 17T, HRELBIN 6.53%. B E 2018 FK,
O\ FHE MRS S TR THR IR IR U % 1O RSO R FUA 8.11 1278 MIRTIKES 20 BT O RO R, 1
FELLREI L 76.87%, 1~2 FEH GG 15.64%, 2~3 R A 4.96%, 3 FLLER S 2.53%, K
MBS, FHREEK. BE 2018 £, ATSMEKKKFRILAET 0.69 27T, &MU
TR ER KRB 8.35%, EHERME. AFNKKKTEEANERCLEBWBEA, BAEKIKK
RN o

Ml )2 WAt (RED) RO A RS 13
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k5 ME 2018 FEA G RMMKKATE KR KK FWAm (42 7 L. %)

TR &M 14
ZRETIEXHE R 2,398.05 2.92
AT R B EHE R 1,507.88 1.84
EZHEEHER 1,103.03 1.34

NHE R %R 999.29 1.22
FYIBEME 848.36 1.03
At 6,856.62 8.35

A RR: N8R

2016~2018 4E, AFFTHITLRERH K, FEHREWKRN 35.84%. #E 2018 FFE, AH
T R 2.78 1270, BAEMI KB K 38.76%, EEATUTRAK H at RIEIG BT 2.

2016~2018 £, AR AR EF=HEhIK, FHEEWHKEN 23.33%. BE 2018 FJK,
O] HAB IR BN B P2 WK TN Y 7.74 1270, BRI 72.46%, 2 R FFA ARAT ELI ™ 538 n B,
HA R B E P hARATEI P 317 4278, FRFnEmiRL 4.13 127t

e =

2016~2018 4E, AFAEMBHEF~pishK, FHREMWK 6.16%, FERMEE T MAERET
FEBEINFTE . BE 2018 K, AFAEMANEF=E 1t 53.64 1470, BAEVIFEARTAZN, FEHEE
wrE (G 77.66%) FIfERE TR (HEE 13.24%) HRL.

2016~2018 4F, AFEERZIRE K, FHREWMEKERN 3.70%. #E 2018 FJE, 27 [H
SERPEIKTAHE 41.65 1270, BAEWIK 2.77%. [E €%~ HE 86.51 1476, FEMHREHA (S
55.83%) . fEELkEE (5L 33.79%) RABBRYSEHR: BE 2018 FK, A F [FEHEF™Rit
P71H 44.85 1270, [l 5E = B 2 48.16%, HUHI R,

2016~2018 4, ARERE TREEINMK, FHEEMK 2043%. BE 2018 FK, AFERL
TREMK N 7.10 1278, BRI T % 17.42%, FERGEHPEB. M4 SuE TR % TS A E
BEPERTE. A 2018 4R, AR ERE T2 FEAREE R MR (1.551270) « ML HuE T (1.48
f2.75) « M%TFLLEK (1.051275) « MK TR (1.03 1275 STRETH.

BE 2018 K, A FrABEE B BIRG R 5= 61 0.53 1278, ARG BUE
(I 5 BE 7, SRR F= &8 G B e LR, A R R EIRAE.

HE 2019 4 3 AR, AFRM”EPA 80.02 1276, BHENBIMAK. NEF-HMRLEE, A
RN B P AR BN B 19 o5 L2 BN 33.44%H1 66.56%, BRFERIZUAK

RRE, REMN, ARBEPBREEK, DEERS B T W BRIl ek b
P, (HRSOR IR FERBh B DA @ B = FfE i TR, a1 AR IE; A w5t
P2 R BIRAE, BRI E M.

3. RAKBIRH H RS

(1) ffi

2016~2018 £, AR AGMBLREK, FEHEEHK 14.36%. #E 2018 FE, AF M
it 47.94 1250, BAEVINEK 15.04%, FERIERSAEIEINETEG HA Rz 567 L E 67.60%,
FE BN F L5k 5 B 32.40%, AR AUGELARSY RGN E, 58 EM I ILERR A RFaE

2016~2018 4E, AFMMAFLREK, FEHE AWK 9.27%, FERF BT IKK
HWINFRE. #RE 2018 K, AT AGET 32.41 1276, BAEVIK 4.28%; Hshffi &

Medg S R gAE st (A A A TR &) 14
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SEHIEER (5 14.04%) « RATIKER (HEE 41.04%) « FUERI (L 24.34%) Fl—4F N 2|
RFEREI AR (HE 11.88%) #k.

2016~2018 4E, AFGHEHRMIEEK, FHEEHK 80.28%. BE 2018 FK, AFEH
B2 4.55 1275, BEVI T 14.15%, £&HAERER.

2016~2018 4E, AT RATIKKZBEMN, EHEEHBKRN 12.15%, FBERMIHEHK, i
TEWMFTE. BE 2018 FRE, AFTRATIKK 13.30 1476, BEMHEK 1.34%.

2016~2018 4E, AT TFUCKTIRS T, EHEE T 8.22%. BZE 2018 HFJK, 27 HHK
TR 7.89 10,75, BAEVITHE 18.47%, FERTUH & LBMBAER. &t Byl &4 B &
BERTH 2/ NIRRT LA E K T R EL

2016~2018 4E, /AT —4E N BIRAMIERED f B EIE K, FHEAHK 2.06%. BE 2018 F
&, —ERBIBRIIERE RN 3.85 1270, BEMK 4.50 15, FERAA LI FIR
L2 INES

2016~2018 4E, ATAEMBIAFIEHEK, EHESWKEN 27.77%. BE 2018 FK, &~
TR AR AT 15.53 1278, BEVIHK 46.57%, ETERATRITAHIRAFMRFHEG 2
R L E R KRS (5 37.98%) .« RATHRSE (A 42.55%) FHEIEWE (&5 17.42%)
3]0

2016~2018 4E, ATKEMEREZ T, EHEETE 1.25%. BE 2018 FE, AFKIHE
2 5.00 12,50, BAENIHK 10.28%; KHIEREE A B IR AE A & BB T U BARRIE £
A 4 B W A SO 2 4 B B Ui B AR T B ST R ARAT BEAT BRI AR, AT 4.50 12T, IR
B, FISEBUE. KEIEZKS, 2020 4EFIRIMA 0.80 1275, 2021 EFIHAMA 2.10 12T, 2028 &
FHARIA 3.00 127G

2016~2018 4, ATIRAHMERZENK, FHEEWK 48.86%. BME 2018 FFK, AT N
%% 6.61 1270, TERNATRITHA RS 6.61 1270 (ATHBRMHRITMRIL 8 1278, ERAT
H 57 F 5k AR B U 3 O T A R R SR AG THZ S S AR RA A M E, WWAREL #R
A E RS AR B A B, T ARAR & -

2016~2018 4E, AFBIEWAIFEL K, FHE AWK 306.18%. #HE 2018 FK, AFHIL
25 2.71 1278, BRAEVIHK 39.54%, FERAFFEMEETH RGBUFABITEL.

2016~2018 £, AFLHWHESEELK, EHWEEWKEN 24.73%. BE 2018 FK, AF
SEHES AT 21.81 1270, BEFNMK 51.22%, TERKIT T HBEMR" FIBG HhEBRS S
bt 42.63%. K HIFESS St 57.37%, REERBNISE .

2016~2018 4E, ATEF=FRELSHIH 56.25%. 57.59%F0 59.56%, HFKFRFLE LT 28
&S BAAL LR A BIR 33.14%. 31.97%F1 40.11%; KHBFHSS EALEL RS 514 24.06%- 21.37%
M 27.76%. A FBERESHEEFTIEEK, fEAEEERLTEEKF.

BE 2019 F 3 AR, ARAGRAEN 42.06 1270, BEEWI T 12.28%, FER “T HEMR”
EHEE NERTES. ERRsfM A 67.60%, FERBIAMR G 32.40%, 1532 iR 7
P Rl o

BEE, BN, ARABRILRSAMEAE, BEE T EREMRY KRT, B HEEH
InE, BELTEEKE.

(2) FiEEN

2016~2018 £, AFIFIAEAGHEEHK, FHEAMK 6.87%. BE 2018 FJK, ATFH

MG e R siEst (£H) A RS 15
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HRAE G 32.56 1270, BAENIGK 6.10%, EERKAT “) BEMR" 5, HM TR

Hrh, B TRAR A ZERAEN 31.79 1278, DB AN 0.77 1476 #E 2018 K, /R

FRAT A EREE T, AL 19.03%, BARAR G 36.22%, RAEAHIE L 36.23%.
BE 2019 4 3 AE, ATFTHERGSETE 37.96 1270, BAENIEK 16.60%, FERGHFFH

MK “T R BT AFAE T RA T RFTE &R ST B PR EEE Y 98.07%, J

d, A 18.63% HAAT L 44.97% BARAF G 3.38% RAECHFNIE &L 32.11%.
BAEE, BN, AFAEERERERK, AR FTEE G E MM

4., BFIRESH

2016~2018 4E, AFIEIKNBEIIK, 2514 25.96 1275+ 28.53 1476H 27.14 147G, £
FAMK 2.24%; 2016~2018 4E, TEFIES B 1.33 1475 1.76 1270H1 0.93 1270, FHEE T
16.76%, 2018 44 FIJE IR N 1 3 B 28 95 7= Ul (L 5% 2R 1 340 1) 9% P 404 BT

WA 2 A 7T, 2016~2018 4F, AWM AZREN K, EHEAMK 2.94%, FERETH
AR S RN T B, 2018 4, AR RAREN 7.73 1275, HPmE A bt 3531%, &
L 58.18%, M43 (L 6.51%. 2016~2018 4E, ARHERHEHEE TR 1.46%,
BEAK. 2016~2018 45, A BE TR, FHEAE TR 12.60%; 2018 44 0.50 1473,
FILLIEK 34.59%, 3R UE] A BO5 H I B84 D DR R AT W B i A1) 8 2 R S B
B, 2016~2018 4, EHWAREMK, FHHAWK 8.43%; 2018 4, AF/EHBRAN 4.50 14
I6, B K 13.26%, AT IHHINATE.2016~2018 4, A 7 R FHUN EE 23 51 4 28.09%24.71%
1 28.47%, T HTESIEE I FFR T .

2016~2018 4E, /AR &= B4R 24> A 0.13 1275 0.09 12761 0.24 147G, 2018 FKIEHE K,
LA DTS B, T R TT 5 DA B 45 S RSO R A, THRIRIKHE 2 3 N B
.

20172018 4, A7 HAtU 2540 B 484.18 JiTTH 0.27 1275, 2016~2018 4, A EEMLAME
NS 0.18 1278 382.25 FiToHl 164.30 JiTt, *EHE THE 69.69%, FEEFRAFEIRITH
TS N YRR T B, 7 ) B R B 70 5 BURF A BIATS A7 4 — TE Wt

MBRIFEHRRE, 2016~2018 4, Af EENZBFIHRNHIHN 33.34%. 31.66%F1 32.13%, %
AAFFERASE . (H 2018 4, 254 R RS BRI IN. RAT AT LR A S 2 g, 2= KAl
S TBAFEAFAE T T 2016~2018 4F, BHAWRE R HIA 3.54%. 4.97%F 2.97%, BB~ H
T 43 B K 2.23%. 3.21%F1 1.99%, 153 F=IaE 3R 518 5.57% 5.95%F1 2.93%.

2019 4E 1~3 A, AR SLIE WA 7.40 1278, R 13.24%; §F)E 0.40 1478, FLT
(% 9.46%.

BARE, IREN, ARURNIEAREE, SRIEBE T TR A A 2% A X2 ]
BV RNER I, A T BT B BIAFE AR, A R AR BB IR R iR Tt

5. AR

MNEEEZNE, 2016~2018 4F, ZEVEHIEMAWNS L, FEHREHK 0.88%, 2018 4
N 26.55 12,56, FILL B 14.35%, FERAAFXN TR BBGKIK ST 28 FEII R
WK, EEAHEK 3.68%, 2018 £E 21.01 17T, [ FRE 5.92%. % LRFEZREWH,
2016~2018 4F, ARG EEZIMERIFHS BN 6.54 175 8.66 1L 7uH 5.53 1275, FFEEEIFHRA
RAS . MBNSZELTR BRE, 2016~2018 4F, A FIILE N EL ST 714 99.28%. 99.48%H1 86.75%,
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2018 EATWANLIRE KR TR, FTERAE DKM, [ BHKRA. &ABIE %S SRR
BINFTEL

MEBBEENE, 2016~2018 4, REEDPLSMAENTEHK 35.12%, 2018 FH 7.19 12
5T, FIELIEHN 2.95%. 2016~2018 £, HEVEZIET HEHWEEIK 14.86%, 2018 F4 18.72
275, FLEK 10.25%, FERMLEL 58 NMERT B RERNE. ZERRREM,
2016~2018 4E, A FIHREIEZN IS FRIEH5 BH-10.25 275, -10.00 12 75H-11.53 1278, FFEE2i%
MRS

MEEENE, 20162018 4F, BREDNERNEHEE T 1.78%, 2018 FH 15.97 14
&, FEIHIEK 163.94%, FERRITAIHEMRATE. 2016~2018 4, EREDHNERMHFIR&H
K 2.46%, 2018 FEH 9.22 1778, FEHIK 54.70%, T ERETRITHERFTE. ZELARRVM,
2016~2018 £, AT BHEANREFRESHIA 7.77 1275 0.09 1Z7TH 6.75 147T-

2019 4 1-3 H, ABZSENNETEBHR-0351270; HEFHRSRMEFHN-2.63 14
76 BRESIMEMERTN 035 127T.

BIRE, BERR, ATRLSEFEDEEGRSEFERN, ERNLHRENAFR: 2
FREHERL, REEDFEEERIRE; BREAF « ‘FhE BMEWFRGERMA”
KR BBERAEE SN, A FTFE—ERISHEBRELE 7K.

6. fEAREEA

MNAT B R B A TGARE . 2016~2018 4E, AFMBILEHIH 0.65 £, 0.59 £5H1 0.83 f&, &
ZHEL 24y B 0.60 4% 0.54 1501 0.78 4%, WAL RFES LR E s EF, BT EIRKF .
2016~2018 4E, AT RENEREARLLEES TR, =E950 24.08%. 27.86%F 17.07%; I
SATRE S LR Eh I, B 1.38 £5. 0.95 f5H00.73 1%, BE TR, ARIMEHKB=X IR
KMBHEESMT . BIEE, AREHEMHEES T,

MBI B 88 F1H5FRE, 2016~20184E, AFEBITDAKS) LT, FHEAHEK3.58%; 2018
N FIEBITDANT.S2/LTE, EEBH IR, K, FIEHRHSH12.86%. AN RAIF B
T EE7.32%. HTIH G H67.34%, RERY 5 H12.47%. 20164E, AFREIEMBUT (BREE A%
BB BRI B ) SEEKIE BR800 T, TR & B AR B 2017~2018%F, 2]
EBITDA Fi| 5 {5 & {2 % 43 511 9 17.9545 F19.744%, EBITDAX F| B H B & /K F & . 2016~2018%F,
EBITDA 4 #3545 Hi 43 550,504 . 0.5645F10.344%, 3h T #&, EBITDAXT & #1555 # /K T H& -
BiEE, AFKAEMREIIBE,

BE 2019 4 3 AR, ATREETRESE 16.00 1275, CERREHE 9.55 127, KRMEM
BEHE 6.45 1270, A AEMEEEYE; AN, AFENETAR, ARLERMBERE.

REAT R R EARBTOWERRE (DA ERYAES G1061011300336680P) , %
E 201945 A3 H, ATRRGERCHEBRERHERPAFERERNIIREER.

HE 2019 F 3 AR, AFLEERRFFRERAPEFI.

BZE2019F 3 AK, AFLEXSIMERED.

BEE, BEBR, AFEARALTHRERAE - HELBUMNSEEER, BERKFIE
R, BBEBREEIITIR .

7. KIMRFERAE N 24T
WEFAEBLRE, ME2019F3F K, AFNLKE> (ATKE. ZHHESME. MR
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) 1K4.121275, R TR BARRAASE (0.8212470) 15.026%, AFMERFE R “TH
FEAR” 178 SRR R R FTIA37.9612 7T, Y “TTHEER” iR RIAR A (0.82147T) #146.29
i ANEV U IR SRR PG B P Re i« BB AOAL AT B IR SR ) PR AR

MNBFIE KRS, 20184, AFEBITDANT.52276, Y18 “) WM FHirRARAE (0.82
1278) B19.171%, /A FEBITDAXT “ MLt " (78 dfe FE IR .

MNIERABORE, AF2018FELETEE = ENIERN26.55LT6, Y18 “) BER” iz
FIRAL (0.821470) MI132.38f%, ATAREHENMERNEST T BHER” MRAFARRRERAE
()78 A IR

BAE, o bREE, FRNEZER TRER GiRE AMIEREER S, AT T
HEER” LI RE TR .

I\ ZETHA

BREFHAPY, AR AP AT BUX P ME— A LR L 48 E R, FEXIRZEIT . 48 Af R
B SR T T AR S 05 AFA LA P BRI, SEHRIRER
R W IRANRE . B 2019 F—FHR, “T B GRRE NEBLLEIER, AR BEAK
FARERTE, ABUKTPHER T, R, BAPEMGER) BTz se k. A=H
LR ML 4B E ML SN T SR L W55 BRI . A RIZE R IO H 7 BB B -
L e 3% 75 YRl R 47 2 01359 1) 28 o 25 o ) 0 2 7 25 R 3 4 2 ) FH /KT RT R SR B AR BE i«

KRBl BUR S SCAAE AT W BUR ORI INR, DA AR “ ‘RIET” BES RGE
W " Fhaifek, AFTRM%NE GRS, PR AREE, AR &6
R EA R — BRI . BT AR KPR REN “RE”

b, BEIPRAERE AR EARERSEA AR, WWRIRER “FaE” , FIN4ER TR
57 HIGUIE RSN “AA”
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2y S KSR IR IR AR

BifF 2 BREGT RBMEEE (EH) RNBBIRAE

FENFIEHR
i EH 2016 ¢ 2017 4 2018 £ 20194 1~3 A

R R (T8) 65.16 72.36 80.50 80.02
A EN G (1275 28.51 30.69 32.56 37.96
EfRS (2o 5.10 6.08 9.30 8.57
K% (270 9.03 8.34 12.51 8.40
L% (L) 14.13 14.42 21.81 16.97
BN (278) 25.96 28.53 27.14 7.40
A (7o) 1.34 176 0.93 0.40
EBITDA ({Z78) 7.01 8.06 7:52 -
ZEHSNER (L7 6.54 8.66 5.53 -0.35
JEMSCTU 35K 2 B (O 13.36 8.00 4.29 -
R AR RE (X0 13.72 14.43 12.58 -
R R R (U0 0.44 0.41 0.36 0.09
HEWALLE (%) 99.28 99.48 86.75 75.32
RBEARIERE (%) 3.54 4.97 2.97 --
BB (%) 2.23 3.21 1.99 -
HE N R (%) 5.57 5.95 2.93 1.13
EWFEE (%) 33.05 31.33 32.06 29.00
FHUNEL (%) 28.09 24.71 28.47 23.23
B RHE (%) 56.25 57.59 59.56 52.56
EEHFEARULE (%) 33.14 31.97 40.11 30.90
K65 T AR (%) 24.70 22.01 28.26 18.13
EBITDA FlE 550 (f5) = 17.95 9.74 =
EBITDA £#fii 55t (%) 0.50 0.56 0.34 =
mBtE (%) 0.65 0.59 0.83 0.87
HEALE () 0.60 0.54 0.78 0.82
REREPHSLL ) 1.38 0.95 0.73 0.19
ZENERANABLE (%) 24.08 27.86 17.07 -1.13
EBITDA/ffEARE AT (%) 8.55 9.82 9.17 -
E: AREPAD AR EMER AW L f A RH ETRGH 2R, REEFADTEEANERN,
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oy S A K IR IR IR RARE

MitE 3 BXRITHEEROTHTELQN

HEFRE AR

WHAR

KR

FHERKE

(1) 2 F¥dE. wkR= (K- L8 /E#x100%
(2) n E¥IRE: WKR=[(EH/ET 0 F)N (1/(n-1)) -1]x100%

SENEER

JSZ Y5 e KB o U B

BN/ [ B2 K K AR A A B R S A ) /2]

I AR IR

B RA/ (R F AR THR T R ED/2]

BEAERE

EWN/[GRY) S B+ IR B 37)/2)

e N4

HEERS. REFHEREIIRE/EWLERAX100%

EFER

BB A %

R A% B FRALR ) /[ GRYIFTE E R+ 8] 25
RE+HIR T H RS HAAR S ERS) /21x100%

AR PR R

CRIE BT+ A & B R BT /[ (R EFHIRA SR
=) /2]x100%

1% B i e

BRI/ GRVIFTE B+ AR TE ) /2]x100%

EFEWEEFER

(EBEUHBAN-EEWEHBE) (EEWFEA=100%

EAFTEE

CEAP IR - R A -E VB & R BN /8PS x100%

AL

CEBEBAEVRAMERAD EEAx100%

W 55 1 AR AR

B SR

RS E B R T x100%

EX:4ue iy Aa A

SRFHE (KPREHERHRFZ A ERE) x100%

KRB HAR

K%/ (KHABS+FTA E R ) x100%

EREEE

HRRPVFTA & W< 100%

KHARIREESIIER

EBITDA | 8.5

EBITDA/ (EAF] B+ AT 55 %% A I F B ST H D

EBITDA £ &4t

EBITDA/& #5155

SENSHE R EH

ZEFEHI ST E R I EH R

B RIESN RIS B RS R

BREHIINEREF I EMHS

FEHAR R EE TR AR

iRz a S

mEhE=E R AR E T

B R

(BB =B it-FE]R) ARsh A ait

HEmRmstt

RELE=ERRS

ZERERAELE

ZEENUESIMEFHVI) H R ETHx100%

ZENEF BEEE

ZEFEDNNEMEST ERUF ST AM S FAKF S )

& RIS SIS B A B ARERE

ERESNASRES T CRALFI B+ A 5 RARFI X
=P

FHGRHFEHREED

EBITDA £ &%

EBITDA/ZA R F 5 KAT 5%

SEENNERAEEZHEL

LEFENTENRERAR/F O RATHE

SEENN SR ESFTEREL

ZEENN ST BEI AR ZITIE

E: MEREF=HTES+UUA RN ETEBHTE TN LIRS 80 & w7 =+ RECR R

KB S=K R+ RL AT i 55

RS =RE M R LA R E B B ARSI KR 25 0 & R 57 R+ R A SRR+ DA E B R 35+ — A

EH RO AR BN $ f57
EHME=-KPRFHERRS

EBITDA=F & 8+t N 55 9% A 97 B 32 i+ B %8 W 7= 47 1R+ 4
P &R =138 T A 7 P FE R+ D BB AR

My S F AR (A RO A RS
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fift 4 LQRBEIEGFKHAEHFRREREE N

o] ERKIAE SRR 9 %%, 3 3H AAA. AA. A, BBB. BB. B. CCC,

CC Ml C Fir, H, B AAA %, CCC % (&) PAFESESI, M5 HE%
CrL“ RS HMTIOR, RN R e T AR .

AAA G PRIEBISSIIRE ISR, AN AFIZTEABLHIFE, H2 XA
AA Zo: BEEGISSIIRE IR, ZAMAETEARIHA KR, L RKERK;

A G 2G5 RESTBGR, B ZAMAGFAE IR, 12 KU

BBB %: #8655 R8T — M, RAMATFHABEMBOR, EL X —E;

BB %: A5 RETIHES, AR ZGFABEREMIAR K, 12 XU 8L s

B % £RIEF55 M RE VBRI T R AT 8E, 2 KSR m

CCC % F2IEF55 HIRE /IR EARMI T RUF L TR AT, L) KUK =i

CC %: fER BRE AN AIERIGIRIVEUD, HEANRELRIEEHE 555

C % NHEfEIERSS .
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