TR 256 RS L IR S RIESF BB R i S ] G i

HHEERGERERAEESFBRRESHERAD (FH) HE
(2019 FF55 1 %)

BHN: HEESEEHARA A
FTEN: R EERATRA A RA A
H: 2019 4F 05 H 10 H

R
B
#uk

HERR

HREFEEREAHERGIEA R R ES (LURER “AREE” ) ShEIFS RS
43 2016 425 F 17 H OTUETHI R 336 R A B IR & TOESR R R AL SV E M =)
GIERVFA] [2016] 1073 530 IEMAITFHE . AREEGHEESEFT 2016 4 11 7 10
ERAR . AREEEARATITFHAK.

FRRESEHARAR (LUFR “ARESEIAN” 8 “FHAN” D RUEHZEHHE AT
WAESL. . 5%, AWMU BE T EIER S, o EE 5t 5 & SR 1
AT DL ST A B HUON R, AT IS B AR 0 8 & U 0, DA R
P 2 R RN VE R GV AR B b o HR EIIE B 25 AN J 4 A4 R S T S i e S 1
S B PRI B RAIE . B N M B R S AR A . B B RS E B e S F
, BEHIWEEE I BANE, B BRI, BAT AR KR .

B H KIS RIS . W B L R R 00 R U ELR IS R S, (AR
G — A, MARIERARI AT . 30 NIy, Arf sliss o T BV T 3505 ST
PSS I8 Wt AR S U0 A5 G AR S8 e, 82 3 SR 57 B b I 45 L

RIEER TN, EEE SNSRI Eh SRR A5, BEHER
WAKEGHT, NAT T EATES I SR, R HEE SRR RE T, BV
Yy, HERMBESR T I SRR, B FBABUE. S0, Ha SR ZHE
FN A P ARSI BRI R G S, AN BINESFRRA AR R GRS, T a3 % NE
SRR RIS A R AN PR RS, FHE 2 B [l R I XU, B B AR
St R R A AR S RN, AT G (R s MU S

B G AN G TUR AR R I . 345 1B B 1) L e B 8 L S A R Rk
SHAFE SN SR IR . 5 ANFENY (ElHIIE) AT S R\ B A B 4 R 43 5500t
B AR A .

WEHFUHBAERSEFAERHE, BAMHEH—K, HFTEANA4RZ )G
145 HN AT, BHABREEEANHWEE—H.

A B AR SE U I B AT A A H O 2019 4F 5 H 10 H, 7 %I 55 Ak SR B B a4
1EH9 2019 43 A 31 H, MEANSRIM AR R L H 1.



TR 256 RS L IR S RIESF BB R i S ] G i

AREGIEE NP EBRITRGAERAR O T 2019 45 A 29 HEM T ARREH IS
4.

§$1 EEEHEA

1.1 E&EE AR

AT AFR: HEESEEARA A

VEMEbAE: PRYITHAE H X R K IE 7088 5

Wor Hil: 2002 4¢ 12 H 27 H

M BEA. NI 13, 14278

BERERN: B

IpAHRE: RIS H X R EE KIE 7088 5

HiE:  (0755) 83199596

fEH:  (0755) 83076974

BER N HUE

FREAS 8 R R0 2 F U

ARG HAMR AR T 2002 42 12 H 27 HZ&H EE R 2k i A4 (20021100 532
e, P EB RPN RESEH AR HilARNEM S AS NAR T+ =40—
T 7376 (RMBI, 310, 000, 000 J©) , JBZR SJRALEE Ay FEREARAT A A IR A7) (BLUF AR
“HARARAT” D FEE AR ATRIRALR) 55%, FHRIEAFR A RA R (BURRIRR i
7 A A A AL 45%.

2002 4 12 H, AFHIFFIUES. ING Asset Management B.V. (fai2:#%¥5) . FEH
NI B GRAF . FEEREM S HRTUT AR HiE 5 BR ST 7 L mH s e, mR
SERPEM B ARG NRT 1270, MR RBALEE A FREIES R A 5 AL 40%,
ING Asset Management B.V. (faf=24%%%) 4 A w4 ERBALN 30%, MW HARA
al. PEEREIMSARIUEAF . Fm 5 R ITEA B & 1A 2 7 2R AR 10%.

2005 4 4 H, &ArRASHGEEHEPEIERSMERE, ArREMEASEHA
Rt ENRT LN THIC, BRI

2007 45 H, ZAFRASHIGEL ISP EIER ST RS, HEfrZibhESR
TIMEHR AT HEEREM AR IEAR . il %A BR 53T A =] R AE R UES 7 R
HHAT 10% 10% . 10% [ 3. 4%H)AL;  ING Asset Management B.V. (fif =2#%%) 32
IEHRIER A AT 3. 3% MR R LS, AR BAR B R S5 46
FHBARAT R 2w BRI 33. 4%, HHRUEIF R A "] i BAUR 33. 3%, ING  Asset



TR 256 RS L IR S RIESF BB R i S ] G i

Management B.V. (fif Z=4%%) A A A &AL 33. 3%. RN, AFRNEMEAEHAR
M— AT mEANR T ZA2—T )i 75,

20134 8 H, &N FRASHUGEE HE P EIER S S FE, ING Asset
Management —B.V. (fif22#5%%0) KHFFH WA A 21. 6B AFIREARIT . 11, T%IRA
RS HRIES . BRBRBEALTERUG, A A R RZR KA SR RAT R IR
[ 55%, FHEUESFA 2R 45% .

2017 4E 12 A, SAFMARSH RGBS I FAMm &P EIE 2, AR BAHEE T HE
PR UE 75 4 J5 AT RO LG A8 1) 24 W) [ A 34 8 AR+ —4200. B5e s, ArEM s AS
HARAZA—THEmMBEART=ZA2—T 776, BARKBRGEAA .

A BB R EARATRGARAF ST 1987 45 4 H 8 Ho HRRATIHLRFF “A
AR MAE RS IS, TR 5 P 5 E S R R ARAT 2 —. 2002 4 4
A9 H, HERATE LERIERAZ S0 Bl (REARS: 600036) ; 2006 459 H 22 H, 4
PHATIERFISECA A AT L AR5 3968) .

AR UL AR A PR A B2 AR M R ERDE FIER AR, & ZFEeNRE, Bk
A RS T 25 A BRI — 5 R 2009 4E 11 A 17 H, $HERESRE LIRS 5 i
b (AR5 600999) ¢ 2016 £ 10 A 7 H, HEUEFEEBIKE LS Bl RS
6099) .

AFVEFR WS, B Bk, UME. K7 mES, DL ORI EAEE 2 0E
YO, D1 RSO E R E AT R R RTES RS IR B A
CIE

1.2 FEARBHR

1.2.1 EHELSBRA

G, HEEUTROARAAPATES . W SEATKIHV % 5T N 56 E R
KETRERM %0, S, 1997 4 5 AIAHE RTS8 KBIEE, 2000
4 H 2 2002 4 3 AT BT, 2001 4F 12 H R FERATEAT K,
2007 4F 3 JEMATM 57 TT N, 2007 4 6 FREAEIEFHM AT HATES, 2013 4£ 5 HikE
AR RAT H S REIATE, 2016 4F 3 H @ HATIRIITT R A0 S Al 5t 7228 5 O F BR A = F
EREK. BUTAFRIEFK.

e Stet:, Bl FREALMLKY:, REFHHE LA, 2001 FEINFEFIIES,
FT 2004 4 1 2 2004 4 12 H 450 FERIE W2 A 08 22 1 7 1R IR AT B AE AU A A
TEMNFRFUESR AT, Lot 84T Citigroup (FEFESEHD (5 H X S BT . BUTH R



TR 256 RS L IR S RIESF BB R i S ] G i

AR A RA A RS, HERRETEEARAR . HESUE HARBEARAR: i
A EESR L P KU 12 A B AR 57 . BUEA R EIE K.

S, bR OREEE A . 1993 4F 7 H & 2001 45 11 A7ER EER 2 TR,
2001 4F 11 H % 2004 £ 7 HfEH R I GEBA IR A FERLE 2. 2004 4 7 H £ 2006 4F
| AE SRR SEHARAFTEALE . 2006 4 1 H % 2007 4£ 5 A fEMRE ST G RA
AL AR EAMEE AL . 2007 4 6 J3 & 2014 4F 12 H4EERESEEAR AR KL HE
o 2015 4F 1 AMMAERESEHARAR, IULAFRERK., RAHBHME~EH (
wFits) ARAFEFK,

RS, AR, 22 SRR MOE . 1994 4F 8 H & 1997 4F 9 H e ElL
77 Tl FMEIE AR S 3R . 1997 4F 10 H £ 1999 4 1 ATEHTINH Colin Ng &
Partners fEH ENVEREA . 1999 4 2 A R AEAL R HT R oBINF 5 T TAE, S8/54E L IR
I, HEE PR AN S EHSIN FHEPIAT TAEME IR RS 5. 2009
9 A RS HATAL T RIT R H R A RS #ES, 2016 45 4 A 25T BT AR
B AR AR MALESR, 2016 4 12 A RA5MATH LT HERARA R (EBTAZHT
Bl AT far#ER, 2016 4 11 HEASETEIERRBERZ AL = 8 Ll AR Y
HALFERNREREERN . DUEAFIMIES.

FHI L, SRETI. T i E AN RS E SR, AR E RS E R
B EX Z Rt BV 51 S B RHE TR AT e A w0 5% 50 1 bR 4 Rk
T BATHRSARLK: PERAT (RESRIT) RAT A EE, TR,
RATKAEI . IUAE A ERIEZR T3 F vt bl (B0) B 55 Ttk il g B, sk
ARAFHEF LIS, IEAF ML ER,

MEE L+, IMEKRERFEEEREL, 30 ESFAELT. B2 EmIRT sk
National Trust Company A1 Ernst & Young, 1995 4F 4 H A ZFHEYE 0 g2t Il 4545 i,
2015 4F 9 JIRIKHT R A R D pi o v H M 55 BT Rl i el vk XU A SRR 55 £ 5
BN BATHAEZTR RO B R A R A ], JCE RIS R A 7 KRS SRR A
BRAF L EE S, (RN AR 2 B B BUR LR N 23 03 23 S ol B A 1) i 3 AN s 2> 1
ARV HVNAE I . DUTEA AL S

INIESCAE, BOnBEEE, 4BriE . 1980 & 1991 A amti Tk sk, EH K
%, William Paterson College Al Arizona State University J3ff52+. 7% A
oI EZSS e i R v S A R T 1B AR S N A B I E N I PN R B S R
THIF T Be K SR B % . ISR A 5 B U Inl b 5K . DT E B A B 5 B ks
(BRI 55 Gl R FAT . FAT LIEFESRAZ G FT, o E SR TR A2 5 Brrl i 522 5 i
WG TR S0, R R BRE N R A B Al Bt G 1 H 75T Ao BT
AT E R,



TR 256 RS L IR S RIESF BB R i S ] G i

1.2.2 MELSRR

ORI, B FIRINR S E bR i &l MR K B B H L, A BIIRE 5
orp e HRER A, 1992 4F 7 H & 1996 4F 4 A PR R ARATIESREE R . 4R
EVERAS By E FAT; 1996 4F 4 A% 2006 4F 1 A JATHE RIESR B35 R 2 53 1B
PRI BIEZ7 B VAR R EE 1L il R RS B S 7 55 A 2006 4 1 H %2 2016 4 1 H
JTHEHFEIER AN s, ZESQLTAEHE, BtET 2007 £ 7 AE 2011
5 AR TR, 2008 4F 7 HREEHE MR ERA R #HE, 201547
HEPEHREIESE S AR AT EH. 2016 4£ 1 HE 2018 4E 11 H, HEHEIERS
M. &5, 2018 4F 11 4R mIESR RS . R~ A E ST .

WR A, PREMAERFEREF RISV AR, RSO A R
o 2001 4F 9 AMMAFHRRAT . DIEHEERAT BT RIR &S H ., mASHE, %
SATREE, BISAH, 2011 4 11 JRERMEFESGSEHTR AL, SEM, 2014 46
AEAEZESRAMEMEIE, B, 2016 F 2 HiEERESBEIE AT RE
BN RAH . 2017 4F 3 AR MRAT BN T4T K. 2018 4F | A AT EAT %= 7 fite
LSRR T EHEBALHE., IEAFRFE.

Dk At:, BEITRFEGFAL . 1996 5 INFE IS 0 A BR A J B BHARATHE, 2
JEHET A2, @A AH., LS #HEH,; 2002 FES SHHESEEARATE®, A7
FOLJG S T R S A A B PRt R s R A, Bl S, i E
, BUEE RN E Ha T s, REM e S el « AFNE,

EPb et il R E R LRI E L 2001 4EI0 N ZE 4 BB A R A JAF Oracle
ERP RZE S ; 2005 4F 5 H 2 2006 4F 12 H T2 BN S )4 BR 2 74T 2 i ) ;
2006 4F 12 H % 2011 4 2 H TR Z# B S A TR A v S #a i 2011 4F 2 H % 2014
B3 QAR ANA S E WA R A A HREEE T IATE RS G A A s 5 A7)
RIR AN FE S AR RS, AR E AR A A E R,

L, PRI EKFAE T, 2002 SEMAHR R SE G RAR, JifTEsE

=

ZEHRRAH., BIENE. SN, BUEMRISE EIHRME AT AR SR,

4k

i

0

m}

123 AFIREEEANR

Shitt, B, fRliFEL.

OO, ARG, HEITRFEAEF M. 1992 47 H% 1997 4£4 A T
R K RAGFEHRTE AR (BHD AR EFRES AR, 1997 4 4 H % 2000 4 1
AT AT EUEZF I A R A FAE JULEN RS E HE: 2000 4 1 2% 2001 4F 1 AAEE ]
R BE B AR AT AL, 2001 48 1 H & 2004 48 1 AAERYI -+t KU 3% A



TR 256 RS L IR S RIESF BB R i S ] G i

AR Z ;2004 4F 1 2 2008 4F 11 AEFTLHE AR A A S22, 2008 4F 11
% 2015 4F 6 AATIH R AT R0 A PR 7 v B 22 8 2015 4F 6 A I ANIA R B 45
HARAR, AT SAEEEMHEME X EHARARESH.

WRSA, FURSHE, FERURE TR LW, 2000 4F 11 AMAEEILESEHE
BIRAF, PE INT AT AL R BEEL BB, 25 F5; 2008 4 2 A AN EZREEE
HAWRAR, PHELSEHAR . Py, Rtaiiikesrl, BEHRAR T

M 2015 FMAHHESEHARAR, IUEARRBLLAHMHERE7EH (FB)
ARAFEE,

BRAEBISEA, RIS, SRR AU SRS L. BRATHL:. 2002 4
TINT™ RAEFIRYINE 55 23T 2 48 2003 4 4 A % 2004 46 7 H T RIEFH A
AR 1) 5 S UG B A s 2004 48 7 H ISR R E AR AR, B EEEEM
WERaE, ok, Sk, BEK, IMEARRISSH, ERSWE, HEHERME %

PPEMARA R ERMAEEEE (FE) ARAREE,

Wi, RIRAHE, ZFSmit. 2002 FReEMIRT T IERRMERAR . B
M ESEHARAR, PEER TR R, TR R, BFEELT. 2005 FEINAH
PG EEARAR, HESPEESIN, SRS, BREE (8L 7 5 5
) AR S AT, BT AFRISEH.

WEPESEAE, B, M. 1998 SEIIACKISUEZ7+ A PR AT A RVEERES, ik
% TAE: 2001 4F 10 K 5] 5 8 B A PR A W) s SR8 %S, AR 2003 4 2 F
AP ENER B E R ARSI E R, JHERFAER . EERR ., Bl R b K
2015 FIMAFH R S EF AR AR, DEA A EREK,

}

124 EE2H

WIJeds, it 2011 4R 7 AN E AN RE P B A IR A ], MEBIA A4
B, RAE, 2014 4F 5 AMAREREHEARTEAR, AR EHNERLH,
2015 4 7 A MAFER B SEEA R AR, BT 2 W s BT T . RS R T H 4
FAi R R SRS GEHRA: 201743 H 11 HES) | #HiiFE G
BRAGMEREAIEAREESESAT CGEHRE: 201747 H 28 HES) . HE$%E
RIGH BRGNS &AW CGEHRE: 2017467 A 28 HES)  HEEE
RIEMCERAGINEF R RS GAM GEFHRR: 201747 A 28 HES) . HE TR
RIGHE RGN RS &AW CGEHENE: 201942 A 22 HES) .
AREG RS ZAASE. B A, EHNE Dy 2016 45 11 5 10 H % 2018 4 8
H 4 H; MRS, &HEEREN 2016 45 11 H 18 HE 2017 47 A 28 H.

~



TR 256 RS L IR S RIESF BB R i S ] G i

125 HFERRZRALSHA

DA BB R R I AN A AR BSZ B IR i 2 T B i ] A A
A TT N BEeE . BB R A H A  ER. AR . BT i
i

+ EEW s B AR RS e PR Y AR B BB

4

s

e

1.2.6 ERNRZ M FAELRBRR

§2 EE&EHEAN

2.1 FEARFM

LR hEAATRARA R (FFR P ESRAT” D

R R ARk AER I IX T KT 15

HGEM B H B 1983 45 10 H 31 H

M A AR T AT G SR BACIT 2EMA SR A T S A UA B4R 5 o
BoEREN: BRIUE

BEEFEE A S R ENFIE 2 F R [1998]) 24 5
FEEMIME BB RN FAR

fEH: (010) 66594942

o EARAT B IR LG 95566

2.2 HEFTEMITREEANRBENR

T EARATFEE L S8 LT 1998 4F, BUA 51T 110 RN, Ko A TEA F & HRIT
VSR S BIALAL, HEAETIE. A5 0N40, 60% U LR TAS
Wik DL 2 B s IRRR . AR R AR E RS, T EERAT CES A ST
TFRAEE LS

VEONIE A E T RAIEZF R BT 3 SR B ML S I RARAT,  of EARAT A IR 45 58 2k 4
e (X2, =0 o HARIEES . REGTE4 . QFIL. RQFII. QDII. HEAh=BHlH. 7%
PP BRI RS BRATEIM S RS RAEHE S, WA
A REENEELSER. £EKN, TEETEFIFRSROHE . KR T
EIEIRSS, RERE PSR E R FEE A RSS2 B &5 1 KB B AR RAT

2.3 IEFHEESITTERRL



TR 256 RS L IR S RIESF BB R i S ] G i

BAE 201943 531 H, PEETOFEE 710 RiFAEE RS, HphEHNIEE 670 R
, QDIT J440 H, 7B TIRER., ffir8. AR, rmAl. 1853, FOF &2 RkAln
s, WETARE N Z A B FR, HEEFEE A JE BN ETA .

§ 3 MHRREHLA

3.1 ZE&mPHENH

3.1.1 E&HH

BN RS EHRARAR

SR RS 400-887-9555 (HKigif#t)
RS ENZ ST &

25 Mk www. cmfchina. com

ZARFELG: 400-887-9555 (HuKigih#h)

Fifi:  (0755) 83196437

fE3:  (0755) 83199059

RN BRbe

1 TG A 4 25

Hodlk: LA EIRIX HAE R 1 SR 3 5% 1801

HLiE: 010-56937566

RN 5

bk BRI AT IX B X MERA B 1088 5 IR AT KIE re s 15 A%
Fif:  (021) 38577388

BERA: A

T i < WL R A S5

Huhk: PRYITT AR X R e E 7088 ‘S 4E R ARAT KJE 23 1%
Hif:  (0755) 83190401

RN AFATHT

Hodk: ALETATPEIRIX HAE R 1 SR 3 S8 1801

HiE: (010D 56937404

PR N BB

Hihl:  F TV 408 X Bl X ME IR B 1088 5 EUEHHP AT KIE m s 15 A%
Hifi:  (021) 38577379



TR 256 RS L IR S RIESF BB R i S ] G i

PR A FHER

R A& HAN R A RSB R T

Hudik: ERYITARE X PR R OKIE 6019 54 KE 11 ZHEESE RS HEMES
HiiF:  (0755) 83196359 83196358

fEH: (0755) 83196360

#HAEH:  (0755) 83199266

BERAN: H

3.1.2 &V

AP HREEPLRER
FHRE IR A RS A A VEAR L. R AR X AL OKTE 100 5

HERG R 9 B
PEAREN: FAR
HiLif: 400-820-5999
BERN: 1RB%

M3k: www. shhxzq. com

Kt E I GHERR A A FEAR AL REAFF AT R X R Tl
XEREMRST X IMARE D )R 202-124 =
FEREN: THRE

HL1f: 400-111-0889

AN #ER

M HE: www. gomefund. com

JEIIC e G A B A PR A ] AL A6 AT E X A SR R 11
=11 )2 1108

FEREN: EfHERI

Hii%: 400-619-9059

PERN: T b

PdE: http://www. fundzone. cn

P LI S R RSS AR 2w TEMAE: Rt XX X EOKIE 699-1

%




TR 256 RS L IR S RIESF BB R i S ] G i

FEEAREN: KB
HiE: 400-799-9999
BERN: B

M3k: http://jr. tuniu. com

B E BN TR A REEEMIE, LR & ZRMPARB B A SRS, IF
Y=

3.2 FEMETHA

R HEESE AR A

Huhk s PRYIT#E H X IR R KIE 7088 5
PERERN: Fi

HiE:  (0755) 83196445

fEE:  (0755) 83196436

BERAN: RFEMW

3.3 HRJHEZ PSSR

PRk RHRIRAR RN S

VML BT A DO AR F % 256 SR R ARAT K 14 %
fITN: B

Fif:  (021) 51150298

fE3:  (021) 51150398

SO XUEE. TKREAE

RN X

3.4 SIHMEF IS INEM &I

SRR BB TS BT CREREE S 1O
M BT RE AR B 222 S AMHMELL 30 #E
PATHE S AN AR

Fiifi: 021-6141 8888

fEH: 021-6335 0177

KIPEM I E5 . Rwd

10



TR 256 RS L IR S RIESF BB R i S ] G i

RN EFF

§4 BHELR

A7 258 RS AC B IR A AUIE R BT R

§5 HEIR

§6 HEBEI

A I IR 2 e BT AE A RIS B R 2 (B RO B, AR M AT RS AT 52 R
VERaAPNEIN:VE Y EIETE e

§ 7 HEIEHE

A SRRV E VR RIFRaIER &Rt TR, SOREARERAT ETEEE (B
PR BIME AR S A e T AR I e BTG iR (BRI, SRATERYE.
SR DR ARGR. TR, IR R . BRI . KRR,
IR SCRENLRfE . BUNSCRAG SR . HUOTBUR T, /b RS2 6155 . vl E i fii e 2 HiAd 22
EHEME & VRGBS SCRFESR . BRI, RN SRAT A (BRI
A EHIEH AT A0 - BT TR, BOE. BTy, BT, Lokikk
FRE EAIE I 2 Fo V2R AR B A oA e Bk TR, (HAUT & vh [ERIE I 2 A R BE -

A A B E LM LU o v R e st ot i i, RS E B BT E YT A,
AT LR LA N BEBE

ARG BT T B LU g B 45 W2 7 1) 0%—95%,  F5 5 T BUIE 1 Lo 1l g ik 4 % 7= 14 B
0%-3%, AHeERENIE S H HEAEFRR AR I B & 200 [ G0 T & 20 /5 S8 1028 5 PRk
o NAREFAME T RGBT AHE SR IlE s B A —F N NEUR iz, o, Blass
W AR & FHORIEE. SRS IRt GO BT st Ll
(=B EESFRE P

W SREEERON e A (A L) E R LA LU B BR AT A B R, DA B i K 5
AT EHAR S MR N H L.

11



TR 256 RS L IR S RIESF BB R i S ] G i

§8 HE KM

Lo R hC B A

ARFE G RIS BRI H A A S R TR I E SR . BRI E, ARG E—%
THERER S B EVE N UE ( (RSB TRD) AR H e 4 BB B 4t BUR 5 THI
B, HEARFEEREGMHH R THMEEKE,

(1) UARFEFERSMF R IHPEHKFIESE RN TAERT 0%, BEgr 4
T A LU AN LR I 40%;

(2) ARG R THPE K RIS HA TAEH & T 5T 0%, BAKT 10%8f
o MEEETERE o A VR I H AN R 60%;

(3) HAEFERSNHRTNHEMERESE AN TIEH & TEET 10%, BERM
o < B ) LA R I 95%.

B NSRS AR T A 1AW, JESIREES R EUHE MR ES, £6HIAR
PRCKE % 7 i B B 051 1 R Y R A
i SR SR

AT G T HOR I T AR5 e S

(1) fFEHE &I, @I W 55 FIg E AR AT N E VAL, HIE L B &
MR HI ZEAERRIETAR ] . RIS FEINRFIRE ST K RE 77 LR AN B K55 5 T b
SR EAT

BRG], AKE G EE@EL SR ISR (ROE) , BFI%, §FI%, EBITDA/E
RS QN = T i Rl s E/ARS Rehlbeew S iEE] s 2

K BE 7T, AR T BHEIT EPS S5 Z M 3BV S5 I NI K A EE SR AR 4 T 1A B
T2 7] AR R 2 R G T

AT, ARESFE@ELTEE (P/E) - MEE (P/B) . TAMBKILE (PEG
)+ HHIMERWEI (FCFF, FCFE) A48 /EBITDA Z&F8 45 73 B vEAG I 52 1At 2 75
LGP

(2) AT 5 E Pl

TEE AT AL b, B IHIRNTIRT LA, HETARRE, ARKE
R FEARTHAAL . SRR BHACE A EAIT s A S R AR R R, PPl
AR MK R R SRR O, PR A R AR

3. IR A

ARG R IR G B o SR G . ARG . WAPRAE M SRE . AN S50 B SR FA XA
EHIBT IS, X TR e A B G SRR il B, R R LA s R EBORH L PR 45 B8 SRS

(1) AJFNE

DO
Y

12



TR 256 RS L IR S RIESF BB R i S ] G i

s E AN ZE ML TS 25 M. BRI MBOR. ICRBOREATF R, Xt
RARAN RSB, FFf e AT S B AL G AR KK

(2) HIFRZE ) s

WRAE E PR E A 25 BEEXMBGE. ILRBOR. Ml fHE LR #RE
XA FIFOFIR R, e 2 h 28 (AR Bl 55 R A2 sl e A h T, i ik 26 ol 2 14
@B [ AT, AT, BT, AR, ih2k maR
AResl. MRS, FEARIE ARSI 3 A A2 Bl 5 TR $h 5E 15 587 i 4L A 1R 31
BREEH, IR 5 R R IR LR ST PR 25 ) s

(3) MR FEHm

i BT A R i 2 AL Bl . A R B SRR A A i AR RSN A R, T
Wead 2 AR B S, JREE AR ah Iy BTSSRI R R AT oM, SRE VR
FNTFIBBNE . AENFFIER MR b, M@EEIA S, IF B RIS & 2 H ik
ARG DERETE O AR RS Wi DL G B FE A 475

(4) FEXHAE I W s

AR X SR AR (B FIT, EFS G RIAE L, SEFFARRHIRA, . A BT
M, JREFAR Rl AR T BRI fF

(5) FIHH N ] BB SRS

T AT AL G R, A Bt RS 3 A T I SR 05 8], P AR A
{73 Hr SR 0 AN R T 370358 T Ve Rk ROAE AL, T3 AT B O ELE 17,
TP MR, AT SR R B R W o

(6) H /AL AL SR T $BE SRS

S ARANETR 2 =X i R S B 1 e S SIS Y v/ Nt 4 B 7 e =t S |
VR G o AR B rp /N A AL S5 5055

EEXITIT 7 R GEVEAE HI AR, A G T2 B R i b b RS S B 7 T B L)
» VESRABE R

BEXTE R GEPEAE RS, AT gl i o M A i AR O AT R A GUE 15 it &AL
LIS, RS AT, BRI

4y BUIER BT 5

RIS BGIE 5877 R 45 B8 2 BRI I 73 A R BE A A4 A B 22 A I A R 2R —— A
HIBE = As LA L 3 B S sl 3 iR AL, SR A S e 6 SRS » 95 0 2 22 SRS LA L 5 M) S i

SNWEiL I Eitae s

13



TR 256 RS L IR S RIESF BB R i S ] G i

AT S ICBTBCE IDORAR S WS B B SR, B PR RS« A2 5 i R A B
G ARIE TP MBI G RALAE R, DLSCEUE B 37 RS AT 35 e S e 2 ) H
i

CNRESE TR e i

I e S S5RGBT N T A RAZHI 67 T R GRS, A AR MU
EEEN, DEMRENEERK, &SN EGUH IR m BB A Gia ek £ R U
TR Ry, B B 0 A B A T e A A SR, I e 05 pE
FURB AR R PP A AR, JEL B, TR, DURBGURA AR
A, PRARHE TR AL B B AR KUK

T B SCRRIESR B SR

FEFE I AR RO IR T, ASFE R 87 SCRFIE IR N LA T TSR G M, AN 1 i Ao
BATHR . AR ERBER . WEhTERER. FIRRR . B R ERAREATIE A =
17 24 i R4 IR 3 e B B R A 3R

§9 BBPRKERF

ISR BRI Z RO T I BB o A . B0t R 2 A 2 4R
PE NS W E R R AT IS . S, TR 285 RTER B B AR b ST B
C EUIAE, AR E LT AR SRR ST AR IR A B AT AR R B AR
FRUR

(1) PR RRZE A2 o iR T om0 7 e RN H e J KR I

(2) HBH BB 5507 TR B AN 27, WFFC R SR R0 50 0 55 3 Hs s
(3) HELIME TSR, FeEESRRHAE:

(1) HELH BRI TS

(5) G H I EPITHR T4

(6) BT N O H AL A 153 B 5 DA
(7) LI H AT 5

FERCRRAERE R, RSB B 1] SO0 25 DR AR T IR S A S 2 Jm R B3R AR U %

I

PR WS HEAT Wi A%, PR R S G , X ERBE RS S S VA, SRS IR BT
RER A WHEN. BERHEMRNG, UMRHESE.

§ 10 Mk&GRLL B FEHE
IS SRS VPR 300 F8H0I R Zox50%+ HhIE 4 i H5 B 25 22 %50%.

14



TR 256 RS L IR S RIESF BB R i S ] G i

TR 300 FiE AR Mk Fig AR LR Hh R AR BT BR 2 m AU AR, HER A BRI K
v VRBHPELS R B ACRIER) 300 RBERALM, DAZRE iR A i BRI, BT R
I B AR A A T 37 R0 77

FIE 2t B TP UE TR H0 7 g i 1 25 5 S R ERAT 18] 65253 T 32 AP IR A8 5 P 5t 27 T 3
Es T G848 IR AT SRR BIE A B L], e il &t L A R v R % 2 W
v B S AR < ) XU AL 2 AL o

RS R iR EE U AR AL, BB BB S RE N T 70 e 45 32 )k G L A
fEH, BE T LB EINE & T ARG RSB, LA R AR SRAG B AL
AR IR TR e B R, 2 5REFE AE B, ARSI ERE R
2% RN GBI L AT, e AT RS M ARTA AR Z

§ 11 SIS ERRFE

AT G A YA G, RIS & T HUP S YRR AT Fp A 05T A A, T
SRR AN T RS = T B s R e M e A G, (T RER A

§ 12 WEHEWRE

R FEEREMERGIIEA R R ESE A — AR ESE G RA AN E RS L E
FORUE AR AT SR AFE R B8 15 S PERRIR S ORI, 0 L 9 25 I B sk
YR PR 5 B AR AN ) B DT

AR A EWMEFTRBIEEE 2019 3 A 31 H, RET (HHFERRERERSH
IEFR RS 2019 4E55 1 TERA)

1 REMREEH~HEHR

o . RS R EEHIEL
e i H EH () Bl (%)

1| BT 17,886,464.41 5.01
Hope % 17,886,464.41 5.01
Rt - -
] 5 WAL 7 P F 258,273,227.64 72.33
Hrr: fiize 258,273,227.64 72.33

BE R SCRRIE SR -

DAl Kb Ay -
SRbATAE AR - -
SN IR A 4 ik % 7 35,000,000.00 9.80

15



TR 256 RS L IR S RIESF BB R i S ] G i

Horp: KW B SRR B el 5t

AT ARG H S it

41,606,601.68

11.65

HAh 5™

4,313,755.92

1.21

it

357,080,049.65

100.00

2 MEREAT U ROBERRAS

2.1 MEFREATW I REBENBRERRHE

A5

&Sl

AfHME G

3 B HE
Bl (%)

A AR B

70.14

0.00

KAk

fill i b

3,899,985.24

1.22

W0 BT00 R SOKAE A ERLY,

.

HOR A

ALiEIE . R hEAEREOLY

13,953,506.09

4.35

A R ROl

5 RAER . BRSBTS

32,902.94

0.01

Sl

L=l

BRI R 55 e 55l

R R A A MRS

KA IRIFRN 3 FE B0

JERARSS  ASEEA I Al AR 55 M

#AE

PAARE S T AR

b R E MRS

PO ITo|IZIZ|IC|RN|T|TIE|Q|I®H|Tg|Q|w| >

PN
ZiE

it

17,886,464.41

5.58

2.2 MEHRBATI D RIBRER T RERFAS

AT AR IR AR AT OB TR

3 MEHIRE A FONE 5 B B 13E He B AN HE BB +42 B = 5 B 4

ih 2k

s | BEES | BERARR | Bl (BD AaehrE O E Ll
(%)

1600026 | Hrizifgfie 2,156,647 13,953,506.09 4.35

16



TR 256 RS L IR S RIESF BB R i S ] G i

2 | 300408 IR 180,717 3,748,070.58 1.17
3 | 300762 iR 1,233 82,475.37 0.03
4 1603379 =E et 2,052 66,546.36 0.02
5 | 300766 HEZ) 1,193 32,902.94 0.01
6 | 600887 BRI 52 76 2,212.36 0.00
7 | 002951 SR 10 344.20 0.00
8 | 300765 VR A 4 211.96 0.00
9 | 002916 TR T HLE 1 124.41 0.00
10 | 300761 SEAERR A 1 70.14 0.00
4 WEHRLGF M RPHEFRELAE
T 5 At Go | AR
B (%)

1 | EZEGiFF 6,099,048.00 1.90
2| T EY - -
3| &Rfiir 10,027,000.00 3.13

Horb: BURMES R 10,027,000.00 3.13
4 | lkfizy 90,724,000.00 28.30
5 | ki R BT 20,130,000.00 6.28
6 | THASRESE 102,117,000.00 31.85
7| Al (AT RS R 82,179.64 0.03
8 | EhkFFH 29,094,000.00 9.08
9 | Hith - -
10 | &t 258,273,227.64 80.56

5 WREHRE A FRME & 2 & T 3E HL I K/ N HEA BT RT A8 B B 4

o EXH 4%
. o s K A E DU
FE | R 152 2 K » V{8 EL A1
(5K) Je)
(%)

1 111816252 18 4RAT CD252 300,000 29,094,000.00 9.08
2 143407 17 A~zh 02 200,000 20,628,000.00 6.43
3 101800287 18 FEEIE MTNO0O1 200,000 20,500,000.00 6.39
4 101560061 15 B4 MTNOO3 200,000 20,498,000.00 6.39
5 101752011 17 H1% MTNO0O01 200,000 20,476,000.00 6.39

6 IR HIRIEA FOME o2 S F = 1FE LB R/ HER B BT +48 B SCRRIESR %

gk

I G AR IR ARFFA 57 SRR SR

17



TR 256 RS L IR S RIESF BB R i S ] G i

7 WEHREA RME SE ST HELFIRMFRIT LA R SRR T AN
ARG ARG WIRARFFA SR

8 & MR A A B S 5E EL R/ HEA BT LA BUE B B 4
ARSI AR IR AR AT AL .

9 B HRAZEE B KBS 5 18 0L it I

9.1 REWIARAE SBH HIAE I R FF R AR 2 B 40
RIS AT IRARFFA AR T 54

9.2 AEESHRBIPR I BRHEBUIR

AT GBI I PORAR S NS B B SR, B PRI RS« A2 B i R B
G ARIE TP BN ORALAE A, DLSCEUE B 37 RS AT 5 B S e 2 i) B
o

10 FREHRAZS BT K B U SZ 5 18 0L i 3

10.1 A3 AT B 3R BUR

I o2 S5RGBT N 7 A RAZH 67 T RGeS, A AR KU
EEFEN, CIEMRME Y EE R, @i E U e st A S is R . fEE 6]
TR Ry, B B N WA B A T e 3 A S R, I 805 8

TR E . Al E & KUSRFAE, G B RCE, EHE TR, DR GRS
AL, BRARAR 53 A B R AR XU

10.2 $REHIRAE SBH HE FUH R F Mt B4
ABE AR ARRSTA B E L.

10.3 30 E G B 8 R PP
ARG AR WIARFT A E 54

18



TR 256 RS L IR S RIESF BB R i S ] G i

11 BRHASHERE

11.1

WA WIS BR AT ZUESER 17 FPE MTN0O1 GIEZ#4RAS 101752011) . 18 Liff
AT D252 GUEZ#RAD 111816252) ARHAMIUESR 1) RAT ARG WIS E T ILRIFE, AfF
RS b H AT — A Z B AT E T LTS

1. 17 Fg MTNOO1 CUEZ#4RAY 101752011)

ZUESF AT NAEHR S JA Y RIS e . RAKIEIBATIA ST . Wikt ROE N AE SR R 2
W EI AR IR AN (S iRF

2. 18 LiFHAT CD252 IEF#ACHY 111816252)

HR% 2018 4E 11 A 2 HARA MK AR, ZiEHZT NHIEMEE, 4 FRAR = b L
Tk WHCEERTE, It MUE.

X FIRUESR A R R RE P AU . AR ST PR SR (B 0 R P A A A Ok
VRN A =] i BE R 2K

11.2

ASFE AR AT A4 BRSO B 5 TRTOE S e IR P, ARk < TN A1 JBE
AL B E SRR LA N RN

11.3 HABE =ML

e R &8 o)

1 17 HARIE 4 78,435.39
2 S 25975 B K

3 IDAidiie ] -
4 ISR S 4,235,320.53
5 JREYAT ER I 3

6 oAt 2SR

7 Ry 9 H

8 oAt -
9 it 4,313,755.92

11.4 REFIRFFH KA TR BT AT # B 27 Al
ARSI AR IR R FFAT AL T 5 IR 00 T e 4 555

19



TR 256 RS L IR S RIESF BB R i S ] G i

115 HREHRAT+BBE P AEREZR I DN

TOEZIRE | HIEEEHFT ORI
F g BEMRRL | RELK | ARk | wEme | oo
- i 15t B
B o) (%)
1 603379 =R Ay 66,546.36 0.02 | Hrigdie

§ 13 EEHLS

S S-S YNIU G IN SN S YN AR T b () EVIRE 2 Vil ey B Tyl I (EEitdriy

W ST G AT TR B AR A AT AL BRAT BUAF

FRGRNIN, ARSI A

PAIRLSE

MRS —E /A, BARERIEET . SRS AARIARRRI. B0 R

o R EE MO BB AT AR B S AR A S U

AT G A R AR R AR B35 )b 21 K 5 (RS 1 ) EE A N 3R s -

HEFERA A
— A ERE | kg | kg bh it
¥
B B ’ KRbr | Bl | #RERE | O-0 | @-@
KEO | o
HEEQ | KO HE@
2016. 11. 10-2016. 12. 31 -0.40% | 0.14% | —1.74% 0. 42% 1.34% | —0. 28%
2017.01. 01-2017. 12. 31 9.57% | 0.15% | 10.30% 0. 32% -0.73% | —0. 17%
2018. 01. 01-2018. 12. 31 0.61% |0.37% | -9.32% 0. 67% 9.93% | —0.30%
2019. 01. 01-2019. 03. 31 6.21% | 0.28% | 14.43% 0. 77% ~8.22% | —0. 49%
4 TR A 2019.03.31 | 16.61% | 0.28% | 12. 46% 0. 55% 4.15% | —0.27%
AR FE LA C:
o BESE | SR | gh b
V{38 - ‘ o
B B KFbr | W | EERR | O-0 | @@
KEO | o
NF=0) E4E) HEE®
2016. 11. 10-2016. 12. 31 ~0.40% | 0.14% | —1.74% 0. 42% 1.34% | —0. 28%
2017.01. 01-2017. 12. 31 9.37% | 0.15% | 10.30% 0. 32% ~0.93% | —0. 17%
2018.01. 01-2018. 12. 31 0.41% | 0.36% | —9.32% 0. 67% 9.73% | —-0.31%
2019. 01. 01-2019. 03. 31 6.21% | 0.28% | 14.43% 0. 77% ~8.22% | —0. 49%
34 T #L A 2019.03.31 | 16.17% | 0.27% | 12. 46% 0. 55% 3.71% | 0. 28%

e AREERFRAERH N 2016 £ 11 H 10 H.

§ 14 EERITA S

20




TR 256 RS L IR S RIESF BB R i S ] G i

14.1 E&HRARIFR

1. B HE R Y

2 FEEIENIIFTE 2

v RSB RSS9

(AR EXE SRS RIE BRI

(ReEF) AR 5ESHRK Mg RINgR. JRinmif s,
RS MBI AR

B METE . MBI 5 9

v R IARATIC RIS

v OUESR JASK S OT S BRAT IR 4E B A

10, #MEZERIEM GEEaR) L%, A ARSI 31 ST HAl 3

© co | » (@] — w
P 7 P v

14.2 EEFHMATHRITE. THEFERN S 7K

L. FESEHRE B9
AR 1) B AT — H ARG BB 0. 60%F P 3 1 Hg . BRI E kR

H=E X 0. 60%-+ 44F K%

H O H RT3 0 56 4 1 2

E AT — H 34 =i

BEEERRGHIME, BHRITFESGHAKR, AT, @ESEHMAEESTEAN
ot —8Ua, mESITE AT XA E R 2-5 N TAEH NS dh— kM A2 4
FEN. FBEETERE . AWRESE, SO HIRLE.

2. HEFEE NIFEE

ARSI FLE AT — H RSP IRE R 0. 15%IAE K. FLE 55 idn

H=EX0. 15%+ 44E K%

H A R TR 5 4 65 9

E AT — H 34 9= i

BEEEEREGHIME, BHRITEGAAKR, AT, S@ESEHEAEESTEAN
o —8Us, mESITE AT RS A 2-5 N TAEH N ARSI h— kit . #5718
PR AMRHSE, SO HBIRE.

3y C ISR A Y RS 2

21



TR 256 RS L IR S RIESF BB R i S ] G i

A4 A FIES BRIV IR 2, C FIE S MBI EIR S AT 0. 20%,
RIEEHERS TR L TR TAESNHE SEEMHRA ANRS, E&EENEELSE
R T T B FH R 1 SO B E B TR . A BRSSP R T A R T

H=EX 0. 20%-+ 44F K%

H N C BB 0 aids H S TH B A4 5 IR 55 9

E A C REE AT — H B4 0 = E

BEemEmSsREHTE, FHETEEHAR, A, 2888 ANEESE
BN —8UE, HESIEEANTIRA E B 2-5 A TAEH ML dr— ot S HL
FIEPUETERE . AMRHES, ST HIIRAE

Bk 1401 EEWRHMRZE” B 4—10 TR, WG BB E, 1%
WA SERR S ST, B SIEE AR M = 32 A

14.3 AHIINZEEFHHAE

ARSI S G5 -

1, B H NI SILE NBIREAT BOR 56 42 JEAT 55 80 2 F S st & 0 7 1
Bk

2 BEEHAMEESIEE NAEH S I &I E B RN F U A1 98 5

3. (&SGR LRATHIMRDH

4y HABARYEAR SR ENE I R b BENIE M 2 A R AUE NS I EE 5 98 R IH

14. 4 A%

HEEHMANESTEANE 205, IREREREBIGABESFRR, g
ER RSB RST HEM R R,

MRS E IR, REE R ReEWERS IR, UORRESEHE R, K
SIUE R TS M BHFA N RS GEAE B EIE & A UE KBRS
MRS E RS R, AT EEM A ARS.

BB HEN ZFUCR T8 (0 B 2 5t H A 2 HAE 2820 —Fda g S/ R S J N sl

A%

14.5 FEEBIW

AIE BRI KIS B, LB S I R BGE R AT .

22



TR 256 RS L IR S RIESF BB R i S ] G i

14.6 5EESHEF %A

1. HIE3EH

BB FARIE G A SN C L AU TN A 9, AL SR A SRR 7 5,
I RARATT R BEEAE—RZNIRA Z BRI, RGP ER R

ANFE g A BN C I SR A I BRI T 3R

HIEEH (M) FH I 2l

M<100 JiJC 1.5%
100 /3 76<M <200 }j 7T 1.0%
200 J37<M<500 JiJG 0.6%

M=500 /G 3% 1000 JC

AT G R T NGRS, AFINIE ST, TR TR M. &
LAE SIS

FA I B 55755 -

R B = I A/ L+ W), Bl F < A= R D <0 [1] 5 F i 2l <5 0

FAE B P = R G 0 — 5 R D 0, R DU 8 P = e R D B 0

HIE B AN R ey 0z, THEEE R IR B/NBORUR 26 2 60, DN EURUR S 3 TR
&5, wEWHD RS

hmt

2 TRzl 9 A
AREEG A SRR O 0] B A B By R IR A 9, SRR AR AR
FEABAMR (ND It [m] Bl 4
N<7H 1.5%
7 H<N<30 H 0.75%
30 H<SN<1 4 0.5%
| FESN<2 0.25%
N=2 4 0%

(VE: 1448 365 K, 245 730 K, HKILRHAD

WBE [ B Ko S50 IRl B =R R X T A SRFE G 3 BB X e [m] 2 22

Tz el % FH AN R Toe AL, tHE S RORE BN S5 2 60, /NBURJE S 3 L HFAG
&5, EEHSAREEM

BE ] 28 Y ERL B ] A SR AR BRI HE AR AR NI, TERE G i B A AL R] A 283
S BT X REEEREA /0 T 7 H R NSO 1. 5% I8 R 2%, X RS REA /0 T 30
HBADT 7 HAGHEEE AW 0. 75% MR 2, e ik s ol 28 A Ak NBE I 7= x4
AT 3AH BADT 30 HIH 5 A 0. 5% I8 Rl 2, Kt [l 27 S8 75%

23



TR 256 RS L IR S RIESF BB R i S ] G i

NFEEW 7 RS T 3 M AEADT 6 S B N 0. 5% LR 2%, IR
(8] 2 SR 50%TH A FE G XRFEEFFA NI T 6 A BIBBN, B I8 0] 3% S AT
25%TH NSEGI 7 o UE A2 I8 1] B (1 s PR s R A A2 3, AR SR OB AT 12
B AR AR AR Z

ANHE G C I S Oy A0 1 I8 ] B 2 2 < (i AR AT SRR 9, B R AR R

FAHIR (N JB: [1] 5 %
N<7H 1.5%

7 H<N<30 H 0.5%
30 H<N 0%

(VE: 1448 365 K, 245 730 K, HKILRHAD

T2 e 5% P AR s TRl 2 = LR A5 X T H C Sk 4ty A5 1 X Bz ] 9% 22

W[l B F AN R T ge s, vHEEAS RAR B BINBURUR 38 2 67, ANBURUE 3R 3 0 IFaR
&E, EEHSAREE

SR ] 28 Y ERBE ] C SR AR BRI i AR AR NI, TERE G i A LR C 282
SO BT X C FEHE AR NP5 NSO e [ 2 A A N 42 7=

3V HeH sk A

(1) 2535 45 ) 450 1) 5 Bl B A ) 5 6 F S ] 5 R Wl A 22 B 7 4«

(2) BFEEHAR PG I R G, WSOIURE R G e e 2, R Lo # e 4% el )3
NFEEM =,

(3) FHEERMAEI NS S, WHRIETRE (RRD (Km0, O
NI G SRS I G S P ZE80:  F D 22 2l FH A IR N 4 A0 o IR0 1) R 2l %6 (
WD BAUGHATHN T8 . WSR2 (DD IR R S 4 i, AN H b 22 9

A
(4) FEGHAHCRPUA BT 5k, WEH L HZ RS, PTG .
4, HEFEHNEMNRZ G TGS

www. cmfchina. com W 158 5y, VE4H 9% bR E Bl 2% FARAE I R BB BT BN AE 51 6
EEEHAA

5. &

o

o

N T AR <6 5 R 440 5 F1 9 Bl P9 R B 2l R sl 9% 05 5, F ddB N T4 (1 2%
Faill 975 NSt H AR IR (5 BIERINE) A RUEE R EHN L.

6 T BN PIEANE AN IE 2k & & R 20 TR 00 T AR T 370 15 DL il
FGALHTHR, € WA E I T R GG S . AEFE SIS, A O I
TEORIEAT L EFBe)5, Hee B BN W] LUE 2 I8 (A G ) I 2 5 M ] B

S E BT U R E SN (IR ER 75 IR EES, bR 5EaT
AN

He
N o

B

i

24



TR 256 RS L IR S RIESF BB R i S ] G i

§ 15 XFHAZE UL EH R KA

AFEF VAP (hENRITMEIERF SR EE) « (AIFFRIEF R
EEHINEY « GEFRRERSHEEHING « QEFREEEEBREEHINE) &
HEARIEAEMER, MAISGEHNT 2018 4 12 H 21 H P& AR G =3 Y45
BEAT TR, FFARAE AL & BNAE AT RAE S U  P B R AR e IR S A B SR AT T
PN AN e AN HE TR .

AR FEZEFHHI AL

L BT CHEERR .

2« BB T RN .
f£ “REGEENT My, BT CEEANREL
£ “REEITENT Wy, R T CIERRBTERETERL .

v AE RIS Ry, R T RS REE BN .
VA CHEEMREE T By, HORT T CRERERBEAGIE T
T CRERRE .

v BT HABRN IR

co | » (@] > w
v P

HEESEHERAH
20194 6 A 21 H

25



