ENoAS SRR RIS (D

RILRF AT s B KB RIESF R B &
HEUHD EHD)

HeBEN: RIAESEHEFRAT
HEFTEN: FERBRITRBERAF
H . _O—NEANRA



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

BERR

R AL 8 M TR o B R AL SR 4R B e 4 (LA R fRIAR“ A 427 T 2017
11 H 20 HARMS P ERE M ST E GER YR (201712114 5.,

AIEGEINPAEA S U BN R L, W, 8. RS uHad
B E S 2, A EHIE S T AR S SNV E M, FRANR I AR B 4 1%
PENE - T3 A SRR A SR PRI T BARE, AR I T AR G A R
Ko AFEHIEESEFT 2018 4 5 H 14 HIERA .

RIEGT T TS, HeEE < FNIES T s S H R Ak . #
P A, BN (B JE & A B S AE S U 1, AR AR
B4 T 1) A WL B R AR R P AR, 7800 5 RS B I KU 2K 52 e g, B
W, XA (B B EE. AL, RS RATNER IR, &
NS SRAG I S BT 1 (R B, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
UEZR T 3 BRI 51 R R etk AU AN IIE SRR A AR RGeS K= e ]
B R T B TR B R AR« 4 BN AE P 8 48 B R v 7 AR IR 4 XU DL S AR
FEGRA MRSE  FEGE HRBER R RGN “KF A RN, R
FAEHB R R G, s B RS 5 a5 SO R, R E H
T

RIEGH G TN ASEGE, BT /MRS 25 R IR A FF R AT Y
JRRAT, BMEE AT AP LB O BL N, AN AIGER R PE T Re ez,
MG A3 S AE AT DN IFARAE RS, AT e HME A% VT R SEN B AR R B0, 3R
S HAT R AR = A LU BRI RE I, 3G ISR O AR BB L AR . FEH.,
NNV AABE IR ME F SR — IR BRI, AR AT N R R AL AT B
(RS, R4k, 2R AT NS FH PP BRI, B4 A8 55 10 5t 23 T B THT I AR A4 S 12k
JRUK o

AL FE T T G A LEBIAMIE T 564 927 1) 80% . (H S TSR s 1 77
T, ARG MERG ARG, EFIOFBIHAMSEET 10 S TAER . HBUHK
FBIHEE G 10 AN TAE H AR, SR AZ R LEIRR S . FFBOHN,
ARG A I 4 B B HLE — 42 LA I BUR 23 1O LU & TR AR T 2 4 1 7
FERK 5%, HAPEAOREEF SIS FHIRIES. PICHRSE, 1Es 7]



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

AN, AEESAZ EIR 5% R .

RIEEG R T RO R LG, HIUHRBI o AR T IR R L 4 L TR
& mT M.
RIEGIFARRATE S, TG EHNIFARRIIER T T A IS 5.

P NN B (RS A D (HHZEUIA ) S5 B3 o, AFH
Witk SR BN E, B BB, EATARIEBR KU, 7 AR < ) LR i
SAFAE, ARAE ST H 0 BTEAL . TR HIWT R SR A E B 1R
B 7 52 A U ARIE B, 30 I e 4 BN B 4 BN AR I L B Il 55
1% I AR B M S 4

B NV LA SEAE L B R 53 J5 00 AT 18 F B 4 B 7, (RN

IEAFES —EHF, WATRIERIRIE . EE 1 G A TR AR R,
B TN ) A 4 P L B AN ) Rt A 5 4 SR LR AR

ARHEG FOVE I — B BB M — BUT B N 2 A8 R A B S0
LUk B B T 50%. ANFES A A AR T E AT RS, EEEREUEE L
536 B BRI

EEWENHTAESER AN HE, &6 MHEFH—X, HT56 1A
SiRZ HJEH) 45 HN At . AESER A E#EuE H oy 2019 48 05 7 14
H , 4 5% 55 Bam Fg R B UE H o 2019 4E 03 A 31 H W & 58l R 4wt

N

o e PSS\

}



ENoAS SRR RIS (D

H *x
e 5
B 3 6
N 52 N 11
DO, S A e 21
F MR 26
I I 28
R e i e 29
N BEBBRIEEEREE. ... 30
s BRI 40
T BB HAIRE 48
Tt BN 51
T I 52
= BB .. 53
L 1 = s 57
FH BEBASGHBB ... 59
TR BERESTHEHET. 61
T, B BRI 62
T R R o 69
T BEEFEMEE, KIES5ESMFHER.......... ... 75
. EEARERA AR . 77
s EEREDNHIAERE. ... 99
ZH= NEEHBREANRIRS ... 110
=L NIRRT 112



ENoAS SRR RIS (D

—+0. BEREPEREERIR. ..o 113

—+FH. HEXH



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

COR 50108 = € T T8 77 B AGR AR Z# 08 iR SF U 1) CBLR fl AR
“HSEVLIES BCCARF U O K (A ARV EEZR S Bt i i)
CEARTRIAR “ (FEgiR) 7 )y (ATFERIETF R G FE HINE) (LU
PR “CafRINED” O QEZFR R S EE BIMNE) (LR “CHEBEINE)” D,
GEFFR BT E BIEEBHINE) (BURRIRR © (EEEEINE) 7 O (2IF
ST GRS $ B I Sy sh M RS B E ) CBUR TR« (sl P R 3
MAEY 7 ) UL (R BT B R R sUIE TR i Bt i e Sk & F)) (LA
NREIRR CREERT D WE.

AHE 8 BN RV A Z5 0 B A AEAR A R RO 3 1R T 1k PR B A8
I, JFXEESCE. dERIPE . SEREMERIER DU

AHE ARG A S U T SO R S R 1N AL S NIRRT &
FEBA AL ] HAl N B PBERAE AT 5500 45 P B W 45 02, BN A S5 A5 4
AT fif e B Ui B o

AHFUHPIREA RSN REGRARS, ot EIER &M, ZeaH
FELVE R A A A FNZ AR S5 RS o R vt 3 H M3k < & A B
FIGH, B SOEE G M AT A NS RS EN, RREEEehInT
NS R & & R ARCAAIE R, JFHZ I (gik) . S a F b A
A RME EA BRI LS5 o He G BB T S e An B A N AIBURIAT LS5
oL VA A ] 3 < 7 [



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

N - 3¢

ARSI AT, BRAESCES A, THEESERRA 0T & L.

1 GRS G F8RIAN S TP U 7 A R sE 7 35 o A 4

2. HEEEAN: FHRLESEHAMRA A

3. BEEHATE N fam sURAT IR A IR A 7

4, FEEE A Fig CORIA 258 ITF U6 25 B R kS CIE I #5255 3 5 [R))
B J 4 [E) AT AT AU T FAR 72

5. FEE: HRESEIHAGESIE NIARESSIT 2 (Rl E ]
FE T 2 AR 2R 25 43 36 ST A D0 RO AT IS AT AT 5 255 0T A b
7

6+ HHE VLA PBBAREA T 8 RN e WU I3 3R ke U5
PR B SR SEU) J I

T BEEMBURE NS fi ORI HITFBUG I3 R R I I 15 55 2
HEMBURE A

8 VAR : R EBUTA ROF A SR VAR AT BRI RS
F)VEMRRE AT B B DL S FAt O 4 5 R 2 S N AR T E . Yl Tl AN SE

9. (FE4EE): 482003 £ 10 H 28 HEH Hu 2 E ARRERSFZ LA
BHXR VRN, 2012 4F 12 H 28 HES+—mEEARRERSHF I LA
BT REUAET, B 2013 4F 6 H 1 HASSLH, JF4 2015 44 H 24 HE+
ZEEEANRRERGESZZASE TRV ERARRRRSESE IS
KB B N R AT [ S 1190 S LR R A Y ) B (e N R A [
UEIFFE BT HE ) AT WL O HAN I i HH PR AT

10 CHSEEINED: R ENEME 2 2013 4 3 A 15 HAAG. [H4E 6 A 1 Hsj
(¥ CUEF AR R S B B D) B A ML FANI it BT

11, (52 HEFEINE): feh EREM S 2004 46 H 8 HWiA. M4 7 A 1 H
SR CUEFR A% T 5L A5 B ER B HL ML) J AT LI FEAS I i R (48T

12, CGBIEINE): FRhEEMN S 2014 4E 7 H 7 HAiAi. [F4E 8 H 8 Hsif
(K CATFSEEUE SR R B S IB E R H L) BAAT LT FAS 5 1T

13 (shih AR B Y. f8 R B2 2017 4F 8 H 31 Hfi. [F4F

6



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

10 J 1 HLhth) (AT BEETF 08 3 i sl P XS B BRI E ) S i
HLIRRE FANF i H AT

14, FEREK . AP EIEF R B EHE R

15 AR EE BN P ERT IR E R A&

16, HeaRHFN: BRESERLAR, RIEHEEE R AR IF A&
SHEETR, OFESEHAN, BEeEE AMESHIFEA A

17 DMAEHEE . SRR SRV ENE I E vl BB TR BUR B B R

18 HUMBLH & : RUGIE T IR BIEZ R BT 2 10« AR PR AR E 5
BVEF A BB A A RBUN I T T ROL AR ZE I BN SRlE N e
AR A 2 21

19, SRBIAMUFIIR B - 85 G SR BHE I E v] LB TAE T 5T
WL SR IR T R B G (1 B A MR 5 58

20~ BB BEBE: D NBBE . DI . SREIAMLI I 5L AN
R B G R AL TT DA R R B e I M 2 0 V1 ) SR 3 5 % A 4 ) LAt 5
NG, EARREEAFDNETEH AR E

21, BB HEA N 18K S5 FAIHE S U B Gk S B S B 5 5%
A

22, FE BB 5 frdk G BN B LM BN e, RIS,
IPERIE SO R IRERLL B BRI KO ME AR R Sk 55

23+ HHENI: fRRALEEEHARA R LTS (B IME) A EAE
SRUE AR, BASR SHEL S RHROIF SR EEHAL T e HERS
AREP, AP RIE G4 B L 55 L

Fiowss: feEedic. F8. 5. BEMEES, RN Eas

B NIE IR L AE B S AUl S LSS A TEE A4S
B AREURALA] SR RS S e AR N A4 A 2 B RS 5 i

25, FICHUM: FRAEEICNL S HINI . SR EICHI R G0k &8 B
BR 22 7] B 52 503k < B IR 2wl R A AON R BE S 10K 55 LA

26 FEEK T FEEFCH BT NIFILH . R HRRA R SRS PP
B 2 S Oy WUR B AR B R DL

}



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

BG5S RHEIROABEATFALM . 0SB Nl 4 Sl
T TPERNIE S B JREIR] e, Bebis B e AR BT S5l 55 11 5] el 2k < ) 2
S AR Bl K S AR LK
28\ H e BRI « a3k 5 RIA BNR AN E LIk 4 & FIE 126 AF
BB BN 1) EAIE & R % T B e B, IR IR M 2 S T A 1Y
H 3]

20, B4 AFAIEA: IS AFIENIE S A LRl HIUE, Eeu
PEESERE, TS S N 2 RO T A R

30 SEASEN: I8 EIE SR HRER LR H LRI, Bk
AL 34

31, 7L JRIES BRI LI A E IR

32. TAFH: $8 EHEERA S . WIREFRZ S5 TR IEH 2 5 H

33. T H: FREE U AERIE I 18] 52 PP BT N HI L B[] s R Ath LY 55 H R 1Y
s H

34, Tt H: $8E T HES n M TAEH AEETH), n NAERE

35, JFIBCH = FEFFIIH P A5 B8 N 03I G A7 300 R ) o S [ sl R At M 55 1) T
fEH

36 JFHURIA]: 45T H 2 i 32 F . Tk [ml s H AR AZ 5 F I 1) B

37+ QISSRIND: 45 (RGLEEEE BA R A R BEEE el s D, 240
VO 2 e B BN i B O I AE I3 5 58 2k < A0 U5 T R 55 U, el e BN
¥ B8 AL [RE

N RS SR, BB R 2 e 5 7] B3 5 U 45 (1 L E H

TS S BTN

39, HIW: REEERAEME, BHE ARG FAHE S U SR RLE H
TS S O BT N

40, Ml Rk G RIANUE, FEE AR N L& FIAE S5 U
SE AR ER R 2 & i UL BONBL & AT N

A1, He g Fl: TR AU N AL AL & AN 58 BN SR I A 280 A
MUERI AT, iR RS NEEN . KRR Ren B ot e

3

>4



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

B ENE A HAR I e R S AT N

42, HATE : TRE AT A NAEAS L G (AR B LR 2 18] S (1432 5 Pl
Rk 0y BV B LA IR

43, EMPE PG SR A R SR s, 2 E B
T F0a BN BB TR 20 0 H AR A8 e IRATIK
JU N B B0 58 AT R b 52 BB <5 FR W R A — R 8B 5 3K

44, B FEATE G BRAIH e id B Rl G (B[R] S 3 AU AL
TN e < A ik o 7 RS 0 A KU T B FR U FR R A A S B e e R RN
I 0 AU S BRI B I b — A H 2R SR A 20%

45, Jt: fRANIRTHIT

46, Feiia: FHERERFEIEOFAE . KSHEFFM 2. RATAIR R
CL SR HA AR SN B PR32 FH 2 4 U 77 7 SR BEAR AN 38 FH 715 44

AT, ZE BT EME: BEEMNA RS SEG ML RATERAR . ek
P DA T e A 53 77 ) 7 (B2 A

48, FEEBHME: RS B EREEE N USRI E

49, FEEMBNTE: TETHE H A T HERR O 0 2 i e 2L

50 WANVERZ PR BT Fa AL I & R eGRERAS S5 R IR Tk
CLE AR T VR 527, B EAR TR HAE 10 325 H BL LR =
BT CE I ZER SRR ESCRERAT A0 577 3CFFETR .
RAT NS5 A Tk AT e L BAE 5 ) i 97 4%

51 e B i H: FaTH VPSR G B A BRI, DA E 2 & B 1
{IERAIE S o TRE R PN

52 FRBE O HLE]: i PRIk < A A R e (el i, e I R S A
BB TT 30, R 2k S B R BT A A T 3 0 o AR 73 B 45 SE B H ) T2 [ 4%
BEH, AN D A7 R g A R AR 2 AN, i DRI BE 3 1) Eih i 2
ANRZIRFE IR NP X

53+ FREWES: i ENIE I 218 € B LAREAT 5 SRR AR T IR W]
L H A

54 BN ARERHE - NEHANVEREERAN AR (BfFEeE



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

FARRZ HD) ZE=AAXHE—H (BHZH) ik BANE LR 5k
Hild (B3 HD NGNS, T AE Uy E NI ROHA R 2 HIR i
BEFEZH) Z2=PAXHE—H (BZHD, PASEHE. AR5 g
AP R S e el 55, A BT RS 5

55+ JFIBC]: FEATE G IF IO A L T8 [0l S Mk 55 1T IA] o AR S R A TP OIS
K5 220 MTAEH, AR a] b2k &8 RS — POk (F 256
INED) B RAEESR BN T LA o BT & H Jydsf b 5145 1 H Bk
H

56 = ANAXH: fRR e HIAE 3 4306 a Bxd N H I, %5 3 A
i Ja AR B H I, % H o8 3 A A3 e A s —H . dnizox H vk
TAEE K, MIBTHE 2~ —4> TAF H

57, RIS fHHR (GE/EINE) L EIER S ME KR8 5k
B B & A>T H0E B H AGE 5 &I R & AR A IR AR &6
[l A= Bz F AN T =4 BT TR a3 < (G < [R) AR RN — AF B AT 25 LR O 1 1

BRI
58, KT TR TR A G HRIE TR GE AR AR &, 5e
EHNEAG e

59 KT IR HIT . g LA BT A AR 3 < HAC U DUAGES B < A T ) 2k
AR AR E LS RERZ HEA T =FERREEHANBR, ReE
BN ((EEE A TR AR RN = SR B AT AR B R A1)

60 ARIPLIT: EREEFEHFEAARET I A RERE S HANRE 7 IR 2
{65

61. P fehfe NRITAE. gikeaRinE, AmEBRHRATEIX .
BRITR AT EIX AN & i b [X

10



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

=, EEEEA

(—) eI A

AFR: RohEEE AR AW

R REEETX (PORESX) Mgy = bR A B 1704-241 5

Ipos ks REETTRPG X D38 59 5 REEEPRET R 50 A FE 16 J=

Bor H#H: 2004 4E 11 H 8 H

PoEMEN: B

R HLE: 95046

RN FlE

HAUE: HRFEAT

TENWEBEAS S JBAL 54 -

RELFESERAMRAR (LURER “AF7 8 “AAF7 ) & EIESFRE
B RS GERIES (20041164 5, T 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

I R 44 7 AL LA
P AS0/ N Gl < R e 55 £ 1A A A BR 24 ) 51%
KEAEIEA R TUE A 7] 16. 8%
W 55 A R REURAL AR BBcAn A FR A 7] 15. 6%
Fel  HTR A IR w 5. 6%
SR W BB A kAol CBR A KO 3. 5%
SRR BT B BB BE A Al CRTBR A KO 2%
HrSE R AR A B A Akl CFTBR &4k 2%
HIE R TR R B A Ak Al R A 1K 3. 5%
ait 100%

(=) EEARIER

1, HHWAEANEN

BRI, R, A TERE YRR AR 55 2 i )
B RAT PR A 7 E I 55 B BT B O EDAE B BOR A R A =] 55 il

11




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

SUE (HPED PIEEEARAE IR )8 W55 5, WS 00N i< i i 55 2 I A7
ARAFEFEEEE, BUENTTS SO e iR S5 R B A IR~ F EHF KSR
2351

FASHERA, BIEFK, WILBERAE. PIEASE R R TR M
RAFIES. AlSEH, MR, EFEMA, JERHERIHL A HoAR AT
PR F W BRI IR AR B AR A A HF K BaH, el
e B TR A IR AR K, BEERBRE dbs) FRAFES, it
KREHAHRAFESE, | RIEREVHIGERAFEHF.

JEsgiseds, EE, WA PR E LR ARAT A AT E
FHE MR EHERBEIRHS T K FIRITA R =] _ B TE A e I S 2
FEHEERAT ChED FIRA R ALK, A FRIT OChED FRAREES
AR o DU T 0 850 ol <k Al 55 5 P e 43 PR 2 ) 1 e o

MEBSEAE, FEH, REAR. R EUEZ it et oo TREH . A1
WS B RHCA R C00 BhEE . WLk = M4 A PR A FLE M BUE S T CRED
P28 AR R 22 =] B 5T 70 28w B R

fHaE, HHE, REARL R CORED - RRE R A 5T AL
551, HEEGITRAGFER A B REIE SR FA SRR L, gt (D M~
BR AR B B s e B RS0 IRSUE A R BCR RAT & 0 H 22 2. BUE
REFEIARTUELF S E B, BESHEaH, SR RMEaH,

e, HE, S, WLt HERERRAEEHARAFZS
FE BEeaH, . PR, RBERRERRAT A PR ETk
RKENRTAE. AAERRERN. AFELLMHYH. JUEALFELLH

BB, MOTEER, KFAARL PR RHE T BURA S ZGE B Ak w4k
K, KRBT BRI GHE AL A, REETE RN S5 Fr i . IR R L
IRAH I 2 55 Pt AR A

SRR, MOrES, . DMER BRSSP E R B

PURSEAE, MOLEES, AR BUET R KA B AR .
2 M AR AN S I
PR, W B, Lo s A PR R E T REUR S0k AL 2 & i,

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

REEH NRBUFIER I A E . RETANE AR A ETH, REEFARTUES
A SRR BB BB ORA K BlEEE, KAFEHEK.

skaNseds, WS, EMETHIm. EME T BUEN SN R T
WM ARAFEF ., EFED. BIASH, GG E Eak THR T
NEIEREK, SNEEEE EREA TA R EARPATESRE. S48, 5N
BAIEMTHRIEA A RE, SigdaE B VARIEA I EE, FRZHHE

REL TAHMRA A I H, iR IRV ARTUEA A I FHa T, N5
HHEYIRR O AR AT S, ASEE IEREA T A RIEA RS, A5
A IETERR /NI IR A R E K.

Pt W, BT A. PRSI LA IS 55 B . BLAE Je Wl
B ARAFNES S

whifEm e, WF, BIEWA . PUE=BRIESR R A SE s E LR B
B E B BORFR A, WL R EEWEE B SN BUEAXFE S
BARENK.

SR ot M, UL, e et RIS 2 2 AL
RAF IR T RS L R BTrssibSshkIE. Sasih#, JUEEAR
) B R <Rl 5 B S e P

it M5, miEtsit. EAA R AEE G BHER i, 55
B ST R mAaMaE., HrEE. WMEALFAEEREES

3. EREEN GEEAAE N

M, EHE, SaH, RIS HEFRZRAEARED.

FREASEE, RSB, AR A - AR AR R IE SR 20 ][] 5 W2 0 vy S B
AR B E B AR B A, MoliETR A m e S E e, Rk
BT BR A WU BRIV 5 e e 2 B, oy N T 8 7 A B PR 2 ) ] WA e 78 e 2
BEAM. 2011 4 7 A MBEARAR, BUEAREISZE, FERLak. 5
Wi ea®, 8~ R RS

Jg e, BB, ity PR ERESR it e it ot &
HT ALt et 5 A 232, J5d AR SR, T TEEARA
F B RS, EE IR BRAT A, JERCIETE R R T R, 5

13



ENoAS SRR RIS (D

ST HELS N BER AN, FHILE AR, TRIMEEST
WELEE, B e RS RN, B SPUT RS, 2011 4 8 AN
WANTE, FABMEGAXAFERTHE, JUEAREREH,

BRI, BIRAH, WMEBCEEMAL . JiT P e s Rl 7T B E AT 7T A
K E A B R AR K, WEGH T E Rk, A E LR
HEEMASFLK, K. BT, QPG 2017 44 3 AIMBEARAA, (Tah
AT EEEFER, DMEATFRIREHE, HEHRREHAELAFRESE

BN, B, KREARL @Bl P 4B = BUESR A 4
OIS, RIS, WHIEFARTEA A B EBHBM S FE . HEE
TS A T A RSS2 BRI %S A, ERIUERA RTTMEA 7 Bl 235
SWHEE . 2006 4 8 HMMMAAR, ARG, NEEIHE LSS,
WIS RAH, IEAAFBEK,

4, AEEEGHEZH

ZheMi e L, SR, 10 FIEFEIELR . THEA A R 6707 7 3
A 5 I, HRIK B N R B A J G50 L L3538 5 01, AR ) B e W
WL, RSLKFI G BUE R 0T R S e 2 BB . ROLES) ) R BIR G
AR RSS2 (2015 42 6 H 2 2017 42 8 H). RIARM R IEE B IR
S (2016 4F 12 A% 2018 4E 3 A). KIAHH 22 f5id5
(2015 4F 1 H& 2018 4F 3 H). RLKE RIGHLE R
S2H (2017 45 HE 2018 4 6 H). Rl =M RIGEHE
FLFE (2016 4FE 11 HZE 2018 4 8 H) + KL% H RIGH
SLH (2016 4F 11 AZE 2018 4 9 A Kol &M Ri%
&4 (2016 4E 12 HZE 2018 £ 9 H). RaL&WR
FesH (2017 4 3 HE 2019 44 H). SUTREE

Pr
;

;

W W

&
e B IR A BUE A T 4
TG B VR A BN S 4 T e 4

BZEL, RALKFIEFR RO R R S S 40 . KoL FRER
FRE BUE SRR SIS 2B R LR e S G BOE S R R B i o 4
B RELBEFNRE AR ARSI ST KLHNE /) RS i B R A B R
IEH R TSR G2, KoL EF R EEIRA BOE AR R AR S LW, Kil
B E RIS A E RS BN S R A S A S A | R RIS L B R A B IR

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

e H | RIKEREG BE AR SIS &2 M RaLEF Figr BiESR
RS G A M RILA G IR R GRS 2 R LB = E TR
i AR R TR T 4 T R B G 22 T | R 5L Mo =2 5 SR P IO A5 2 2 R b U 7 4 7

WGHE AW | RLREE IR R ARIEF R S RS LM RALR
R RN 3 4 (LOF) RE&2 M, KRR —4 2 R BHE S5
PIER R ROLGATIG 08 R G BOIE J R B R B A A H L R L EHRS
1 R B IR A TR IR R S B S 2T | R 2R A BOE S 5 T e 4
LGP R IAH R R AR R B I R R A T

FERAE, BERFHAM LS00, 13 FiERMLER . PIEZEIES
JBcA A7 B 2 i) ] 5 WSE 2t T s Do N3 ORI AT BR A m) s A B 4 3L DR
K E B R AR A R R R E A HE R DA, e S A R A W [
FEWC S . 2017 4E 7 F A A R], BUT R SLE A 5 27 B UEI# #5448 (LOF)
e, RILBRIRE BNE AR I S I &2 B | RaME R G g7 BUIE IR # 5t 5E
GIGAH, KRR RIEE R A AE AR R SRS A Kol = e T
T AR A UIE 48 R R S & A B | R AR S e AT I it 95 2 R ke sCTE 2 4%
WHSHEGAM, RILZHERMTESESLH,

5. FEE N BE IR ZE Do i DR B I A4 FHHR 5%

BRENSEAE, AAFEISEHE, HBRER RSB B Be s Sk

REZE S, R AT RIS E I, BB RE R IR 1% AR B AT XK

Mo, B RIEE

HERISEA, BREERH A, Z3L 8

LWL L, BHEWSI R R RS SH, BT,

B, BRI A AR

FR N R AR SRR R R

(=) HEH AR

1. RS 4, TP RAT L R M 2 A € I AR LA Ay 70 2
SRR RE . R EAEIL R

2. JPERE G R

3y XFPTE B AR LG B L R AaIK, TR R

}

~

it
Eﬁi



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

4. RIS G FMAEME RS BT %, AREeh#ra A

v BT RS THR I g S I 5 2 T R
- IR R G AR
VEIEA SRS B E, B S AR . TS B A
NEVASZESE Sl = 8= NS e nrv ES P S=E E¥SE i 4 3
- TRIBHUE HAERS M BTA A R2

10\ RAFEEE A = E 5 3G Bh Bic 3 A, SRR FLADAR DG B R

11, PIRG4S, ARREES O AR AR G547 0 VR VA AU 2 S it
AT

12, FEAERL SO R RO A (S A 20 AR TF

QUDRE-S5-2 YNZ47c:

B BRI K U

AEGEH K ANET R (hHENRILMEREZRE) . (GRS, (GBfE
INEN CREBINED . (5 BIEEEINE) SEAEINE S, ARG E SN
PEdIHI L, RIBCA XdEE, Bk T R A

2+ FEEE NS LT NI AR .

KRBT NARIEEE IENF LT AT A

) K FLTEIAT I 7= B A N0 7 VR [ T 4 U 7 AN R 4

(2) ANO P Il 0 455 A8 T R AN [ 2 < A 7

(3 I FH < A 7 B HR 55 2 AT 3k 3 A0S A N AAM I 58 = N AR BOR)

(4) [ <5 3 BIURF A7 N T I AR T WA B AR AR A R

(5) =i HRFH RS,

(6) ki KRS E R AR A THEE . PG B ANFHEE UIR . BoR
i N INFAH S HISE 535 5«

() DuBURSY, AigEHE BATIR DT

(8) VEME. ATBUERURIH B I 2 3 E 25 B HAbAT

3. HEEGEHKH

(1) KRB FRVEEE U R & & I RRUE , A B v 1 i S I Dy 25 <4

©O© oo N o O

}

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

WA N KA 2

(2) AFHPFZAEAE O BN RN 2N ST HAl
B NRAS A i

(3) AMHRAEAR PR FIB A RIUESF . FESREMLERS . ARG AT
MR IR N FEER T RSEE R, 80F %G B NFEEEE UR . IRl A
MEEAARINAE S5 50 o

(4) AN NFA 5 I 4 B 7 R e O AT AR 2 AROAIE S 28 5 S HAt % 30

() F e BN AR XU B 55 P o 4 o i 1

Lo RS B ) J U

(1) Gt PE B 2 ) USSP A0S o 8 W) I P AT BB T 1A B L, 1838 2%
T 55 SRR 55 3877

(2) BRSZAEBFIN 2> 7] e IRAL ) M SR AE A% A, M SR A% A DR 455 1 L 1 0
SEVERIBUENE, DT 2 F ] AT AR ] AR BT RS A

(3) FAEMILIBREIN 2 =) e 5% BT IAE N BB A AR A R i v B2 R — A
B ZIRHLH], S SIANR AL Z AR ATR &R

(4) TEVERE B G IEN: @Ar58 & 1R E BIR bR &R, i XSS 2
5B AR A A

(5) ELEMEJEI . 2v w5 e 00 STAE A2 ] 56 38 ARG ] ) 2l |
PY R LR P 1) 5 2w b 55 % Je R A E B

2 RS EERT PR 8 JRURS P2  1k ZR

O ) R AR BR A 2R A A — o> IR A 2R AR, e s
B s B e A BT, LSS AR T T ST AR T A RS PP A %, R
FEAZ I 4 BT M58 20 ) XU 7 B W R AT o LA S 48 a0 R AL 27

(D #EHe: NSTHEREATRKESEGIIZE . ARRIEHE. XSS 2,
LNIIEEGPAIE R 2% SEe = gl g

(2) B MZTATHEEEA, BEENERSNTT, SN E 5 X
P2 1 2 PR A0 R o w) RV A AT XRG4 A T A AR 75

(3) BRHRKERAZ: NodaFREW T HEE. filE AR e~ E
J7 MBI BB A 5

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(4) MErEER AR RYEQ RS AR B hs, 2Bk 55 A5 3ATy
PRS2 ) F R AR s 9 S 2 ) R XU B B ) R o B R A3 Wi BT 18 2 DUk
IR s 02 BB R BRI A7 AE B R 5, FE SR 200 ie . PR d
Fidt b PR B AR IS P2 i s T A RS i T ie 0L X i i X
H R A E R ER, TR BEEIREO. MK ER . KI5, [HA
ESEYIVNS S S

(5) MEEERERLES: DU 2 m) XU 8 BRSO AN It A AT 1 DL EAT B 52,
F BRI TR RGBSR S AR A B vhE s (56 2 ]2 — R JXURR: B BT 1l
Mg sz IS5 B R

(6) WEREHE. BEREZHRFNNESEHBE, RESKREAEH
BRWHIEM; S 55REHAEHRE . RO, RAT 5 ERIN S
HI B AR S 1A, DRAES SR A S 5 K F o SRR oSl s
PR E WUES T R AR

(7> MeSFHERIT: RS B AL S5 B T B STt B AR AR
BN AEE T B RS S A i 5T, M TEAT A m KB BRRE Y, ST AR T
W EH RGN R PATAGE, TR B A RS

3 PR 4Rk

(1) RS F2 ) i

O3 ) PRS2 #6647 s D9 7 A S T S R S AT M B BRI T 2 ] % TR
EHIEE, BWIERTIELE . e s B E K A mas s
BUKP, AR/ MERIHTIR T, BRI S0 B A A M R T2 A
S RS 25 AL AN 0 52, A DR 25 T 2 '8 B 3 (R A R AT 5 A R T 7 1R 22 4
s AP AEIEE, REFA RN RIS . A0S 2 w0025 Fl s, AR
SN 37 AUE, 8 B XSS AT TE RS, 2 ) 1) 5 7™ R T Y 1 0, 481 5 B oz
Oy B L R B L AR R . SRR S L A5 BRI . Bk
DRAMRE L DR il SRS 1) M 5 R A 1 B2 S5 AH D 1l

(2) Mg

M BERE A A I O ) PR 0 IR 42 1) P R S 4 4 ) BOEF K AN M SR AL
B KA 51~ F IS RE % AR, WIERBGEH A A "R 23 11

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

NEMEFIAREARL, G IE /e WEVE B Bl AT AR IR DL AT
WSS FEi%, A RIMEERITE, MarEHRSAHEIER . WA A
AERERT N, NILEIE A R S M R SR

i SR AR AR SAT IR FEARZ AE, IR BB R K AR IS A oh
SERRET AL AL AR B RGBT WA . BAR A DX 2 =] P 3 KU 42 i il
FEFRMMESE I, FFEEAC AR S B oy x5 AL A 2 w) 45 B 1 T H0AT P 0 B A S 1)
ol WE ARSI BE. MSICRaEiE. aMtE. a2, WEEeYM
BEREENE. SMME. B3, AEA R AN EBENES: IR EIOCR &
REFEAROR I 707 % LREAES T PrsNEl e v S E A

(3) N4 il il

FENTL T g B AR B R AR SRR A A R, B DR = Tk 554 F AT
AR B 2 S, 57 1 e e T 55 IO A% B A S S 3T AT A DRk 55 (X 4
HRza BN o8 7 e e St B e Sk TR B E BB SR, filE 1B
G TEEBIE; O T REE T LA, AR R TR A A,
FFAERBEE A, S AER I e e GiR 5, s T EEaT . FHh, el
AFERZHIE: T B IE T EoE Bt SR, e 7 oe IR R ke
W 55 AL HE I L

A RS TR PAY 8 DXL 5 ] 14 4 i

(1) &L, RERNEER, CENEHE. AFE. a7 NEE,
B N AR T WIEE IR 1, #RE 0SS S 15 A ZUMERL wk
W FERZ TSRO, JFE 2 E NSRRI B F0, JFe e
s

(2) B ABE B MEHIETR AR AR e 12T E,
RIS BRISEDIT L BT, TWRAFRMIT. AR
(LRI AT ALAR DA FSE D A0 B XS 5

(3) #AL. @A TERl. AR, (@4 7 RATHER], AR
Y E QRS B3, IR RINR S B AU b 0 XU B8 B, BABRYE AT
ol IR

(4) I NEE2R HA Pl RS SaiEr . AR TSR

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

TRz, MHEENEER, #IANPHL S A B Ea R AR @ TH
[L s 2o - s P DA o587 g I - O < 9 PV D PN A DS €
BSRDL, AT LA 5 bR FEE A8 S R 35

(5) WAL AEIIE RS, AR AR AR IR RS, W0 U R
i, BORITERGE, BN T AE LA i RS AT 4 T AT SN PR S 4 5

(6) fi FHBCEAL I MRS E BT B SRR BRI KR 12 6 7B,
L RCEA R RS B B A, USRI 3. ATk A i XU, BARE2x 7]
SIS RIAT RS it Ok RRSEEAT 70 Bl S AR, S AT et s D4 K

() AL RIEI. A FHE 7 BRI, P R TR M e
AE 5, A T B R ST e, 42 AR .

5 S EHNKT A ER & MR

AN FRGFIENL HED dERFANSE 3 W E R A A A HF 2 LEH R
It . A2 mIR A B DA B SC T A B P2 A 48 B0 . R, TR R REARYE T
IR AN 3 7). 55 e AN e 35 PA BT 2 1

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

. EE&FEEAN

—. EEATE

LR mE AT R A R

ERT: m AT L 288 5

FEREAN: TR

RRALITE]): 1996 4E 2 H 6 H

BEEFTEW S AT FERF SRR (2014) 405 5

HA R WA IR A

M #EAS: 848220. 7924 i L N

PRI FRERE

LRSS A E KR

(—) FEE NS

P U ERAT AL T 1996 4 2 H 8 H, & —FK BA B EA B 55E N
AN AT B 22 A N A7 3 [ 2H e AT N A [ S 473 ol s LV AR AT, SEAT — ik
NS FE I EAT AR E 4, S8/ T 2001 4F. 2005 4F 51 N B4 fil 2 =) Al
2 T ARARAT AN i, fE 4 IR AT T 3 S R 3l BT Al S AR IF T 2007 R b
. BHANEMEARN 84.82 1276, T4E 17 Kor4r, 196 FEWM &, 7 TR
8700 RN .

A HRAT IR KR 2 A SRR RSAIML I R FRIE B, S5 s NRAT
(g — Lt L, 4 N AP RIS AL 551 g R 55 B e, =F 3 55 7= ik &,
7736 2 /ML S5 A ARl BT R SR, 55 S REZ I ) AW k. 2007 ARBEAL
B—RK AT LR, B E AR, JeERar T RN, Jb. Bl B
NS M B, B, TR EN L BRI, BER. BUL. fEIE. EmEE. 1Lk
WX BRI e 17 AT, WA R A = R SRR

2014 4 A 9 H, m AT IRIFIE R SRS S A B MIER R 5t 5 &
FEEL S5 Tk . IR TR )G, Pl BAT R RIS AT L B AR IS 4
MR, Freta S &, BRREATE S R LB, FBE ™ mFrEA
Wi, HilmUFRASESTE . RATHEUTE . e AL RTE.
BEF AR L/ LI AR UESR A F E /A TP BRI St

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

RIRE . RBEGIEE . R SRESW . Bk 2018 12 H 31 H, B
FARATFEE = S A 50T 2900 K, R A 16000 12

() BP R A UM RN T B

ZIEHESEHPGET, FRERATT 2013 £ 10 7 28 HAL 7L — 241
————RPHRER, NS E R S s IR NIRRT LA
S BT RIBAA AR T

Hilf, MR SItE 53 N, P WFLSHE. B&EH. &
WIEE . (EEWE. WAL 31N, TIE 14 . HBFE PR ES
FEE TS I HABARAT, M HATERE S E LIRS BERIA T

(=) L& RAHN

A BATFRE 55 R G £ K BRI T R 1S SR AR et PR ) A, A
H T HEHTRA B R85 R G, Resc i H RT3 B R 2 HA SEEE G it
%o HARGRA T HT EJB R B/S 45#, WHRHEEEAIIRE, Reivseml 5
SEEHN L FEETEM BN IER B IL TS AR SO S I RS w4
%, BRI et JRstErary i, H S5 AT AL % &
GRS

P BT R R T H O “EIEE” S RS, 2016 45 10 H, R RTEUT
HEGIRN “EHE” R L, Mk TERERFAE, KGRI T RIFREE.
2017 £ 5 H, “EBLE” KA W L&, WU T &S RERGERE, FH
IHEH 7 “BITE” FEE MR ARG, %7 A] Do 75 L SE I AR K - 5]
SR FEE A, AT LB MR R G TR AN RIEM R
55, 2018 4F 2 H, “{IE” RGEMMRIER, TREHE, LS5 EEAH
LRGHE. 2018 4 5 H, HiH “EIEE” RAMGERS S, EFEAREE M
15 Ui S AR FE R IK P 85 R FEER & W T AE THrB, A Rrak
ARG RB, WA SR, /I EB R —RE 5EE “EItE” 246,
IS RGCAEN S I, SRS, SiCE . WIEEH. B ERER
ToEAERL S R f RS R REEECP AR, BISHTU&
HFHEENLSS R G0, A SR B AR, 6 2 25 7 28 5 I A PR
SREW CEIEE” KB E, S EAREATIRN SR, ELE R R

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

%

DU FEFRE N A P B4 ] ] B2

1. P EREH]H bR
PR Y [ A RARE LS IR RNERL . AT B AT WA B BRIE , <
RAE  MNEIBE . PR IR S, B S RRE AT, RIER SR R e,
WORA S BRI, . e, K, RIPESHERA NIEIERE.

2. WSR2 S50
B CRAT B AR E I L SIS E R L WSS B WSS . NI, e
HRES WEFCIT AN AT B BB E i weor . LI N8, Bic
& WNIEREZ N A A STHEE S I N 12 B TR, B A AT A B RS AR AL

HIRE T o HAB B V5550 T IAE % H BA DT Ve [ Y PRAT ARG 128 il i B2, 9 S ELAA ) JRUS:
PEdIE . RIS, AT RS T R b 2% 1 RS s ) AR kAT 4 3 A0 B

3. PN DX A ) SR )

(1) AT S0 JRURS: 28 i 0 20078 7 3 7 68 30 1 A P Tl DR B Ao
B8 S IO 55 SRR ANV 25 AT 5 XU 1) D3 AT N 5 S ) 8 — MV 55 T I AL 55 B Az
BEAL 52 0 E OB HR BTG P I XU 75T .

(2) BRSZAEJFEN 5= F A SRR SIS ) I FE AR, R T R KR R I
ML AR, B TR R b 2% MRS 2 1) AR kAT i 3 A0 B

(3) AHBEMIZIJFI: & NS TIAE N FBH 2SS M et T B — ok L]
LIRINLA, SN[ AL ] ) A AR

(4) EVERE B G RN F 758 % 1 XU B TR b 22, 38 UG 7 2R
T B AR 1

(5) B kE&JEN . FREATHR” 5HEE
IV ST RS 5] A% 70

(6) A RMEIRIN . A ARSI 2R R I AL RO SR TG N, DL 3 A B AR SE T
Pz AR, AR RS AT R B RTEYE, IR E R EUR . R AAE
EHRHE, G EATANME SN e AR N 2 B m R B E, AR
N A2 A RIS LR AIRL T 7, A2 A7 A 0 Tl RN 24 e 8 45 21 St
A Ik

o

4 PR ST LS AR

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(7> e RN A5 R E B AT AR Ja KRS, #fHa s, RIEFEE
B SRR R R FEEL S A E B A AR s ise” R,
FEBHEDV ST, il 1) 5 00 5 R S ) B 2

(8) DUEIBFUIEIN . 20 ML S5 AT N I DTN, FF% e X S
FE RV E R SUE N B 50 903 SUE R 18 U 24T 7 52

4. PN AR ] R it

(1) BB AL 7 IR R AL T REE LSS RS . AR T
Mt PRI BAT R AE — R E A

(2) @fEeMHLVEERLEN: ReE, AR, AR,

(3) WERA S VPG AIERER B 7 ST E o5 I N P B AR, e JF
St RS 422 il 5 It o

(4) FARPIRSL D 55 AR A3 18] b S5 4R DXARR IRAL, St ] 488 B AN &
Bz,

(5) NGEEL: AT AL SNV IEFERL I, 3 52 TR XU BT 7E S
RIS,

(6) NgTige: HEE&N (M), JFHLR R e, Ei
AL, PRUEME S AN T

(1) FEEFEE ARS8 PGB MF R et AT BB 5 AR

BEAUE N R &8 BN RS B IS VR AT A B B B 5T o AR A (3 8950
CGafpInE)s e iR LHMA ME, LB AT SRR RAVEE . #7
BAHA G BRG] SRR T RE2 A el
AN G A A THER S UACas 7 ] DA S HeAt AT SR 2k e e B MLB AR (1 R 000, 2o Ak e 7
NEATI S B 8. REEARIESEEANTE R (Beik). (afk
INED F e B A SRR R IRIE AT 9, B R LA T A 2 ik 4 4 2
NBRIAA DL, e PN WSO8 S Ja B2 A IS A0S I DA A5 TR 300 B AR H
A& AERRIIAY, e 08 NA BN @ ST 28, Bk e g # AL
1E o HeaE BN SIE MBS M F IR GEA R A 2 IER), EEE A
PR EIE M 2. SEEIEE AR B A EGEMAT N, SRR H
EUEME 2, IR, asR0E S AR IE, PR A RS RIS EIE R 2.

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

SAUE N RO & B BN RIIR - SR ATBOE A A e, B 1%
FeERIZER, NAIEAEHAT, LB N, JIF A [ EE I 2k

HEIUE NI & E B NKIE L SRy CadE BN 15 S E Rk 47
BRI A AT Sl e, BB S RIEEERAER, NALAEMEEEEAN,
I B b 1 v (R AE B 2 A 7 o

25



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

B MXRBREHAE

(—) BEEHENM
1. E#HHLA:
(1) ReLFEEEIARA A B0
R REARX (PO XD MRyt E bR oKE A JE 1704-241 5
IMAMHE: REETTR X D70 59 5 REE RV 5 dh0 A JE 16 )=
POEAEN: B
Hif: (022) 83865560
fEH: (022) 83865563
RN FlE
HHRHLIE: 95046
2. ARESH AWM BT ET G ARSI %
3. FEEE N AR A A B R, e AR A SR A LA R
NARFEGHHENN, JEAN A,
(=) BieHLK
LR RELHESE AR A
AR REARX (PORSX) MRyt E R KE A i 1704-241 5
IRAHYE: RIEETTPEX 51718 59 5 R E R Z 0 A FE 16 |2
PoEMEN: B
Hif: (022) 83865560
fEH: (022) 83865563
BRRN: R
(=) R R WA AT 5 T
AR LTI AR s i
T AR T 68 SIS E Rl L 19 £
IMAMHE: BRI 68 SRSl 19 A
U 0 N ek
Hif: 021-31358666
fEH: 021-31358600

26



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

ST B BRFUE

BRARN: PRtk

(VYD o o R = 1 2 1 H = 55 P

ZRR: BHKEPRESTHMES T CReREE S 10O
T BT AR B X R K2R i 1318 5 2 JEARAT KJE 6 1%
I o E RRETTBIERE 202 SFARAGE O 11 B
PATESZ SN FHt

Hif: (021) 23238888

fEE: (021) 23238800

ZIMEN . BETE. A

BRN:

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

N BEHEE

RIS HE S HNKIR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INEDS (FEEEED) KRR A RIESSE, ©T 20174 11 H 20 H
RAFH EE M WM AR GEMYERT [2017] 2114 5), RIS ML
N 2018 4E5 H9 HE 201845 H 9 H.

ZHEEKER R ITIMEZ T, KAEEFEERFNEEH A
210, 000, 000. 00 JL AR, ARG SR RR AR R 2 AR
SEAH 1,00 T NS, BOL SRR I IA) S5 4R 8 < SR B 45 (1 L o
210, 000, 000. 00 rF=&MmH, CREIEAESHIRAANESKS, H&EEE
HFEAH NTA .

28



ENoAS SRR RIS (D

t. Z&aRNAER

—) EEEFIIEN
AEEAH D T201845 A 14H IERA %
(=) FEEAFEIHN I H S 0 A N B A58 J

SRR =R R, ARG HEIR TP, #ed
Rl %k, B A FESMIERE AR H UL

(EEARD) AW E RSN, B8 A TEH MRS GRS
NN = NS B S B = EAR T AT /i oE 0, e H AN S TE e
WA T AR s SN A TAEH I RTIR S 1, EEe G RN MLk, If
WS A RINAERP TSR, HOHAFESMIREG AR,

PAEREIEURE R T A RER, AHRLE .

W

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

I\ ESHBH RIS E

(=) FHANIEE [A] 37 fir

AR I g T O PN 1) R e 5 6 (DR S I B A LA HEAT o AR B B LA H b 22
SEBNAEMRAE AR o G BN AT HR I 1% 00 2 B8 s s AL, JF T
PAA T o B B0 8 L 24 CE A R ATUAG) 7 JE R 0 B b 25 1 g P A2 B B LA
SRR F At T 30T B B < 3 ) FR U 5 8 [ o B < PN B A8 s 1 HL A A
HURITIE FL S AR B B 2838 5 07 3, 808 N n] DUE I Fd J7 AUHEAT H I S5
B, BARImEmEEEHARITAE.

() FHIERIRE [A] R B8 R I 1)

Lo JFI8CH BT Ta)

A Jie < 7 B L g A7 00 1 FR VAT e [ PP I H D O IO B R AR H . #2058
NAETFIRCH 73 B e Gy 00 1 R A RTIRE [m], R AR IR BRI 8] Dy EIRIESR 58 5 P s TR
SR Z T IR H A 5 H A i Ta), (B3 8 B RGEE A LR &
R B A R L E A A F L T el B oh o S PRSI, ARG AN Ip B
HI 5B [EE 55, AN ETAE 5 .

S A RAENR, & RIUH ISR 5 1 UEZRAC 5 T A2 5y i 1848 B B
HBRFIR TG 0, 5 5/ BE K AL DU IR THCH B P IR0 [e) 2B AT AR L R 1 %, {H
FIAESRHE H TR (fF B INE) WA RS E BN LA .

2+ HI. T [EIIFaG H Rl 55 70 B 1]

AT G HEAINATRZ H AR H CBEZHD EIEATT O, S iE Ty L7 r
HI S AV 55 o AT BT BOWR KOy 5 2 20 D ITAEH, JFBOH A H AR
(] DAL </ BN Je N 2 75 D9 v

ndsh AR 45 SRR BRAE T SO 3 R A2 AN T 77 B AR AR 2 B0 36 g o i gz g
A GRS CAIN At B iy €: i n 1 s A o o A o N K7 A = N ER V=2 AL PR S
e Bix—TAEHE, RSS2 BOun e, 522 B0 2K .

BB AR & & R 2 5E 2 A H s I 18] 72 52 e A ) R O
Wz [l B e e, THBOW A, 5T NAESE & &[R40 5E Z A1 AT 8] 52 A
S ] 4 PR O EL S AL A 32 1), L e A AR s T [ A% O T — T I
H e R I Be Bl i A o AEDT IR A — NP H , B AR &S RY

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

SE Z AN TSR R s e E A e A 1, MR RCR I

RS SRINZE, AMEERHBERYIE, AEGCT 2018 4 12 J
11 H&E 2018 412 A 17 H. 2019 4 3 H 18 H# 2019 4£ 3 H 29 HFiE 1
Bz [ b 55

(=D HE 55 8E[R] ) 5 )

Ly “RFM” BRI, BRTFRCH N B IRERI A% DLHE 2 H U e T B AR
G AR BB N HEHE AT U5

2y L. GrEUBEE] BRI, R ER I DA S R, B2 (R DL A R

3 4 H R ER I 5 B ] R A AT AR S 4 BN SE (R TR] DA A U

4, TEMENE “Seitse RN, BIEIREEE NG BRI S S IR kAT
I i ]

FGE N AEEEE RV RIS OL T, X Bl SR BEAT R SRR A
W ZRAEHTRUIT 46 S AT AR (5 BIER I A KSEfERR E N B A

CPYD HR I 55 82 [m] ) A

Ly FRRERIEE a] F) R 3R 77 3G

ot N R YE 44 & WU RE IR, LETF T80 () BAAl 5% 70 BN 8] P9 4
FH Uy B BE ] ) R 47

2+ HH U FHIEE [l P IS AF

PO N L A AN, Do B B AN FR R IO, 7 F N 5 < A R I ) P
AR AR I AN BT o N AEAT R I, FRRROL s ey B L LAY
WAL SR BRT, FHIAERL

B A B NS AZ B 0] R, T2 [ B3 5 B ACATLAL A DA [T B, G [ A 35
BBt NI RIS AE R, B EKGAE T+7 B (B4 Z H) PRI Rl
FEGMAFEFA NI o IBUEFRAL 5 P 5 T B AL iR . B R R G
HRAT HU S e AR G B AR S B N S T AT e ) B R R R
AV 55 A BRI AEN B2 BRI AE 22 bR A T bR JE i R — N LR H R . AERAE
R RE ] B 5t < ) 80 P ) At 3 £ Ok [ S 492 S A RE [ S T FR) A TR I S
AT INES BRI G G A Sk R A FE

3 HA R FHTEL (] HA 4 Al A

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

BE G TN B LAAE 5 iF ] 45 SRR 52 B 250 H W AN B2 [m] H 4 124 KA D
BB R R H (T H), EIEEELT, RSB ICHME T+ H X ZA 5 A
RAEEATHN . T HEESIA XA, BB ARAE T+2 HJ5 (5% H) K 24
B W R £ B LA B LA R 1) A 77 3 1 R IR B A V00 2 FR AN il Dy
o R R IUA 4 R IE 45 4 N

SE LA HLAA KT I TE [ R ) B2 B AVRER % F il — e i, MR
BRI AR SRS R R L e[l R . H T ] A LB IC MR R i A 45 R
DHE o X T H L JRE [ H A R A DA 0, 3505 NS B IS 2 16 -2 B AT A 5 VAR

4, FEGEHNBCEICH AT IR R AN R &5 R R vFE N, HAE
Xof BB A AR AR 2 TG S B I AN RS2 (R T H2 T 5 X E 3k b 5% 75 B I T) 1547 1
B, AZVERBSERTIRIE (B EHEINE) WA e LR e, EAE.

CHL) B A BE ] ) e PR o)

1. AT GAEA N 7 EAH OIS R RAR R I H0y AR T 10000. 00
Jo CEHIEZE, RED, 180 H ) B A H I AU AR 1000. 00 7T I
T B BN A5 SE B FL At 5 85 TLAG) B 1 B2 B A <9 A BT 1000. 00
TG, BN HR ) B2 B 1K R < 09 N R 1000. 00 T 48 B LA 0 AR A1 R
PR B2 HAB R E B, DARAH S LA L 55 R0 E vt

2 FEGARAREA NPT LR A s 7 ey URE (], BRI [B] 47 AN
/BT 10000 173, Fe 2B L [R] T B A BT NAEIE — 8 E LA 48058 2 K 7 14
BURAD T 10000 f3 9, FE 88 B NAT B 1255 G 0y WU AT N A B8 [l L AE 1%
BB A AE 5 K P R (R S 08 IR o T B B JESS By i P BT
EURUSE ] L < e 46 58 i R 2 SO K AR A T 10000 A7 2 18 0L, A IGER, (5
PRI [T B oA 20— (P 4 R IR ]

3. B E AT DAL E BB R A RS A B, BRI
S8 AR R HE S U0 B BB G A

4 AR D HR R O A B R O AR AT AR 4 BT A R AN RS R I
FE G N B 2 SR BB B — 5 B F ) < PR i < B 1 5 R O B A1) PR
B L6 AR R | A5 4 R SR I, D) S DR A R B S R N B kAR
B BN TR BTE M 5 R 12 1) (1 75 22, W] R I3 i e o 22 < RIUAE 7 A9

32



ENoAS SRR RIS (D

. BAARUEES AR A .

5. JEGE AN EEENEM ARV IS OL T, AR LR B H e < AT e [m]
DR AR AR BR ) o e B Z5HE TR BE ST T AR IR ({5 BRI I
SELETRE N EAE IR EIE 2% 2.

(7)) R RIEE (=] fr) 9%

1. HETEH

ARy B O F A B R AH, AFUNEEG M, T2 T ARSI
UL OB, LRI

E e AR A E S I
ZP BB D B i B 2
M<<100 37T 0.8%
100 /3 76<M<<200 i TG 0.5%
200 J5 76<M<<500 /375 0.3%
M=500 J3 7t 1000 JG/2%E

Al 22 5 A N AT LA IR AR B 4, R W B 3R 20 BR 22 FR U H S ST 5

2. I8l g A

WS 1] 5% FHY Sk [ ik < 400 1) 22k < A BIURF AT N R AH, A2k e Oy 5 A N8 [ ik
A AR RREERFA AT 7 HIG, el 2% N AL G M, FrA i 7 H
PLE &7 HD I, AT LR 2 EEU 25% R A7, Hor H 304 8L
GO A L ZL T2 7

AR I 4 1 B[] B R R
FEHR (D T8 [B] 5% 2
V<7 K 1. 5%
T<Y<30 K 0. 5%
Y=30 K 0%

3. BbE N T DAAE S < B [R) 240 5 11 9 TRl PAY 5 68 R i 3 3 AT [m] Bl 3w

$e05 30, FFERIB BT B R i 2 U s H AT (5 BIER M%) AT K
MUEFESREB S B AT

4. ReEEN UAENSTEEEE & (GEEER) 202 E TR

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

PTG DL e BB AR A TE R, EERT RN B e T R B G (R A V5 B
FER AR TE B I IE], FEXT HE AR A N R 28 T0 SE B PEA RIS R 00 N, 4%
SRR BT EERJEAT BT LR )5, AT DO SRR G I g . IRl 9 3

5y MRA KA B EI I TN, S GEFHE \ nT DUR FE sl @ rpLa], A
BORFE S ASE I ATk o AR AL PR Ji D) 5 4 A RS T80 A VR A R DA B M
IS EAI B RE -

(B HRE fy 5 8 e 4 ) o 5

L. HIEG BT

B HRIESR A “ BRI AR BT A R G AR 4 H I
FH R 45 HR U <G 0

PR AT= I EA / (1+HIEZEER)

(e X500 5 () DAF PR FH 450k 2 FH BRI 00 R, 34 P ) 4 5= Ft
e <55 50 — [ 7 HR W % FED

F ) 2l Y = P D) < 20 — 345 B ) 5

(J: XFF 500 15 () AR FRE P 4axt 9t FHZCa s, i 3% B =3
I 3% FED

H R B0 = 1 R 20 / T H B B e

Bl FENUA AR BT 45 5% 50, 000 T HI I AR I G HE G 40, 0F 7 (1 FR ) B 26y
0. 8%, MBI B H IS M BUR{E A 1. 0500 JG, JUITT 3 EI ) H 4 AN -

1% HE447=50, 000/ (1+0. 8%) =49, 603. 17 Jt

H1 1 2% FH=50, 000-49603. 17=396. 83 7C

H 43 471=49, 603. 17/1. 0500=47, 241. 11 £}

B AU TR BT 50, 000 JC HI WA FE G i, BRI W 2 H 2R
WUFE DY 1. 0500 Jo, NI ATAGR] 47, 241, 11 3 F S0 Hi.

2+ TR AR TR

AT KA AL E” J7 K, ERANRE LT H A G 0y Bl A R kAT
T, EAN:

RE [m ] A0 = JRE [ 47 2 X T H 4 - AT

i ] B FH = JBE [m] e 200 X JBE [m] 2

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

V2 ] 4 201 = 2 [ 280 — ik [] 2%

R RS RN E RN, REBVNRUS 2 60, R AR iU as B Ok
H 2 4 0 7 7K 4H

Bl HEMUR BT R AL S 10, 000 M BG4, FEA AR 3 AMH, H
IRz [R5 FH %0 0%, JBE[RI 24 H ZE S BUFE 4 1. 0500 7T, I H AT 154 e (] < 4
N

T2 [|] S 45 =10, 000X 1. 0500=10, 500. 00 7

JEE [ 3% F =10, 500 X 0%=0. 00 7

Iz [m] 4 %51= 10, 500. 00—0. 00=10, 500. 00 JT

B WAL 08 LRI AR HE 4> 10, 000 44 A0, AR A0 TE [ 24 ) 6 4 4y 20004
B9 1. 0500 G, MJAJ45 2 #4408 Bl g 10, 500. 00 J©

3. AREEGIESHBUFHE M

T HES M BTE=T H MG R3S E/T H A 0B R R

AIEGFES O BIFER T, REBVNAUE 4 60, MRS 5 A& T
N, I AR AR B8 B K FH 2R S PRkl . B A R AR AKUS , TERR &3t T
0], JEEE NS 2 2R N IR B AR S WA . ETT I
JAR, BESEE R E A I E i Wk B4 iy AUR B I R DL K
HARIEA, BEERTF R 3 S BN E R R S M BUR THHE . BFRERE AL, &
EER 2R, TTLOE S BT A .

O\ HE LB 45 H W 115 7%

RATFHIIGOURT, FE 45 BN T 46 48 B0 {5 45 2 #5008 N B FR A PR S

1. EAAHL) SRS TE RIS,

2« KA FIRE R HE 4 B A TS DU o AT — (5 1 0 L4 58
A 50% LA BB LG AT 2 2% (& ER T 3 A i BR AR E BT 3 E0A R
WEAAEE A E TR, £5IEGFE AR MING, 568 B R Y 2 5 2
GBI I H A .

3. WA G I G A AR IEF ST, SEBEESERAETH A HEER
FEEHE

4, BRGNS HAE B LG R RV T RE 2 R B T I A 1 A

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

A NH 2z

5. RGBT R, A &8 PN TE R P S AR UE i, B A AT
REXS By AE SN, BCHAR S B B e W A A 2 T I

6. HeEHN. EeE N ESHEIH BT I I 57 H T L3 B0k
EHERG. RET LRGSR ST ARG LILIEF BT,

Ty TFBOHN AR S A A NSRS 2T R

8. FIVH I G PN BOE B S SR, B W R IR R
BEN F B L2 HR < PR

9. R E B EHIE I 28 B ARSI o

KAEERE 1. 2, 3, 5. 6. 9 W FHAN L - HEEEHENRE LT
P2 B R BT B ) PR I, R BN N AR AT A E AR TR E A B TE
PAF RN o ERICTT NI B FRE AR 4, B 2 H I OA ok R Ik 2
BN AR RIS OUE BRI, 48 BN A PR B bk 55 11 708, B
O TS24 DU £ 300 ) A 2 B

(JUD 1k (] BRAE 2 S A JBE [T R 300 (1 175 7

TGN R SPGB AT 5 2 32 150 08 N R [m] PR 7 A 2%
SEAIBE [T T -

1. BRI 577 S 88 8 BN RE SCATIRE [ R 00

2. RAEFRGEFNEREERE R ER N . S8l H 25
8 50% LB BB R BLIE T 225 s ER T 3t i BRI A BT S BLA fe
WAL B R A ETERS, S5 EFE N EhilG, B AN HIEL% ST
AR [ 0T G 5 A e B2 B BT N I B ] F R

3v IR G A B AR IER 1, SREEFHEALETHEIHEED
SEIEE

4, GRS ] F R AR T A S AR AT 2RI

5 FHEMUIE B EHIE I 2 € B H ARSI .

KB BRI 2 — H AR 8 BN e B 15 1 5 2 e A B AT N I JBE ] HH A
B HE 2 SCATIE [RUR I, e 8 BN AR 2 FARrP BEME 2 25 58 A A RE (]
HE, e BN BT s W I AN RERRUSIAT, BT AT SO B2 2 54N K

paby

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

FHAEE G HIE B E L Bo g e B BB N, RSO B rT g SOAT . A2
B 0] (R DLV BRI S 2 i BN L B I PR SRR [0 55 (R AR B O 24 7, HFTB0UI%
1 T [ PR 300 ) A LU AE

(> BB [El R 1 K A 5 50

1. EAURE AT RN RE

A1 AR BE B TBOU N SN TBCE A ) e < 44 8 [ B 33 (O ] R 747 A0
TN 35 < e 0 8 Y HR 0 S KU 0 R A L AR S S e R R RN
I 0 BI0E BUm RO AR A B AT — AR H A & B 20%, Bl RKAE T
EXJUCHER

2 ELAURE[R] fRy A BT 22 B < I ELABURE [l IS, < PN W] ARG 2 &
I B AR DR E A AUBE [B] | SiE 5% S A e R T S 4170 2

(1) Z@UkEl: a8 BV NA BE 73T BB IR 2RI [a] S I
F4 I I PR FP AT

(2) SEGESTATIE R 23 58 BN SOA 15008 N AL [l P 335 T o
BN A SOAT 3 B N AR D ] R A 11 24T 1) W 7 AR B T 2 6 3k 4 87 9 L3 Al
RPN, B e BN NS 24 H 2 Ef I8 o] B b AT A, (B AT DASE 22 S AT IRE [
A, 2 H A% L B e [l AU SR TR — H 2 e S i 20%, HoRE
HE AT LA ZE ST, ERESE AT IR S 20 AN TAEH, JFEFRES L
TR

(3) TN, Ak I E AL, 7E A G AR AL B
T AT E 02 & S0 B 40T T, B8 BN SURZ I S 3
AN e P8 B 1] R U A R e B AT ST 2 e < A 0455 A N ) 2 P8 B [ R 335 T
AT BN 7 A AT E 2 X B < B8 1B RO I BN, A8 2 H #5252 1238 00 BT
AN AR R] ) EEA A T3 — A48 H 2 g 80 40% T IR T, HeA e ol H
TR LUES 02, (HSE IR BRI R AN L 20 N TARH Qs 30 70 A0 PR
ST RBOYIRT, T WA E K, SEA BT FBOYI Y AN IR ER FR W, IR AN 32 8T A Ve [l
I, RI2E e s BEN OO SR IFBOYT P 8] 38 5 I8 0] FR 170 e 2 <5 (0 451 40% LA _E T
WEHE Y170 BRI (1] F) BN B < 3 B A7 N IR ER L [ 55

3. BEWUBEI A~

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

MR A bR EARIRE [R] I I SR U LA I, B e HE N Bl WA L A
B S UL B ALE O HA 7 2UAE 3 AN3E 5 H B AN G B N, B R
ReBETTi%, RIS AESR E B BTG A .

Cb=D 315 HP g B [ F 2 B T T30 D0 sl ] ) 28 o5

1. RAE Bl R OB RIS B0, B 3N 24 RS B e b [ R 2
#%, JEMEMRNEREEN LTS EIE NS

2 WURAFIFHIN A 1 H, BEEEHARTEYITNH, EReiEn b
TIE FE e F TSP I BB [ N 5, IR AR 1 AN TS 5 B A 18

3. HEFRIE 1 H, FEEE T DR B 5 o SRz [E] ], 4K
(15 RIER A0 A RAIE, BB T BT T T80 R i B8 [m] [ 74 S A BT
T EE RIS e mRE 1] P 2 45 5 T AR Hf S B 156 100 AE 32 45 2 o v WAl BT T
H U S [ PR IR 1), e B AN P 29 AT R AT BB T TR A 2

(+2) E&iih

FE B TN AT DORAEE AH G DA S B e 5 R L E T e T A 4
BEG TN PRI FO A 4 (] R e 4l 5%, R4 T4 ] AWSCHR — s (R e e 2%,
RE AU 25 < BN Jee IR AR 0 A DRV AR B i 5 R) B ) 5 T 5 JF
PEHT 5 RIEESHEE N 5L .

(=) &ML

FEVEEER o vr H AT B A G DL T, He 4 B W] 32 BEL A A0 A i
Ao [EIE 2\ R B AT 5 3 P 803 58 5 7 sNdEAT A AU Ak 1) R A O B E L
IIERIE SO B A o < PN B AR e AU LMV 55 1 KR AT A
FE G A ARE A N SR JE B N 2 7 PR b 55 0 U o 0 B 5 3 B b0V 55

YD Heg AR Fid P

B RS Gyid 2 HE R B O LA 2 AR K L R AT =] vk s AT S TR
17 AR HAERE G537 A BRI TT L FRaE il e e Sl 7, sl
F2 HEORH DV R Bl ) S UL R SRk 1) 77 EAT AL B AT D9 o TR AE SR AT
THOUT , BRI 1) AR AU MGE AT AR A FE SR GBI BT N, B 1%
A S A e L S LR SR 1) 07 AT b 3

MAGETRR A A NIETS, HAaF A W5 G 8 i = SRR 28R N 4hK

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

TR T8 5 B O WURF AT R HL A5 T2 RF AT 10 258 <5 20190 W6 204 AR 1A ol ) 286 < 2 A
A AR AT 2 i FEN U AR A2 R R S AR B e B A AT 11
B A R Fe 45 Hofh BAR N VA NBEABA I, p AR il ;P as iR 3
G ICH U ZRIBBEIA R BORE, X456 26 A F AR 2 i 7 w1 e 101
P HIRLE P FE, 4% 5 e BT WL RIE HOARHEUR 2%

(1) HEEHHELE

G ARF A N R I R 2 0 BUE A R A S DU Z B A6 3TE , R4
T U AT DASZ B E BB SO U T8 9%

73D EHE BB T

BB H AT DOBER NI EE E T B s v, FAAR RN s R e BN
ATRE » BEBENAE TP ER E e WU B TR Rl B AT 20 SRR 0, REIITaK
AL ZAMIG T2k 8 BN AE A 5 20 757 BT A 41 3 U B 5 v BT L E (10
BBCHE U ) B G H I 00

(B HSMBHIRE . RS BT

B O A A2 B E S BN LR MR BRI e i B R 45 SRR, LA
FACHUIA AT« R AR AR A S DL R RIPRES SRR o 2K B3k & 0 0t
WLOREL (1, BLORAE 3 G BT P A R 2 — IR RS, R4l i i BT 9A S 5 U
a7 AC, VEENEIL S UE IR RS

ANAH SRR F0 VR 8 TN I B e 0 ) D 1 55 B HL At b 55
B < N K A1) 5 RS Tt A I ) b 55 R

C )\ FEANE JAH FRIEHE RN E AN 5 B R 40 58 HOW JE B B A A
F O ST AR R (T B T, 8 BN wT AR B AR X b HR U AN Bz ] LA
LRSS B AT *h SRR B FSE T o B, o AT RS B AR
W

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

. BERBRE

(—) HHEHIR

RIS AR HIME RS R AT T, 704 A8 SRR S8 1 [ B
SCIEE G B I KRR e S

(=) BHEH

ARIEGHRBTEM SR, WTBUFR. ki, AFf. RITEE. 5+
WA BUHRL G SR AR O . W SRR . IR /N AL £
WA FEIIA TG GiFREIE ., RNMEAE R HRAT A7 3K DA B R 2 s L E
W AVFESHR RN E S TR, HARFE b E R 2 M CHE .

RIEGA R EE . BUFERGERT WA A4 697 ] 2 e fit o

UVE AR B LA DL S Fo v 2 S B o At S, B BN FEJBATIE
FEFE, ALK AN B o

ARHEG P A = IC B L A B HEBE T 67 U= I LU AR T B 4 1%
PRI 80%. AH NP BORIR ANV B, ORI B S  AReA AR, TERE IOT 8O
JFIRHT 10 AN CAE H o P8O R IT BORZE ARG 10 AN LAE H I A, FEe sA
52 FIRLGBIBR o FFROH A, ASE G REE L4 s 2] H7E— 4 DL I BUR 57
MBI & AR TR EE B ER 5% HPMESERNOREE &M4E. 7L
G BIWCHRIEEREE, FEH AN, ARIEEAZ EIR 5% RS

(=) kgt Rt

REEG NGB RS EM (RUED faEuieiZ.

FfiLE G e CafE) FRE0UR b R 681045 5 A IRITE A ml ], FEAS
iR e VS SE 4T, BT 2 T ARER I, Wi R G il (BRATIR
Wids. o). ARKAT FAE (BUF. 5 AHHR KB F.
RIS, REME IR I tth S b [E] 65 97 T ) SN RS K RIS B a3 . i i & 48
B TR bR E I 8] P 5 SE I e 8, AR T IR SBEE M i . R4S
RE T TREUIBUB AR | R B0 4 ] 7 v AN AR i e 1) B Y R B
RSB N F R S R 2R & A CRVED SR s 2R L gt b Bt
120l St LB HE R L A3 52 11 S A B 5 35 0 20 & ¥ IRUB WAL R AR AL

U A TR VR AR A AR A, s UE I3 T 3 AT Ho A AR R I T s el S R

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

FROMIDY ST LR G AR G, WA 8 B R AL Bl 5 A 46
B NP R G, s BN W] AR SR b [ IE M 2 46 58 5 A8 B ML S s HE I K
o, EAFHEAITFREMHRGARZ.

P RS ik

ARIEG NI RS G, KU XS = T o it 6, (EIR T Bem i

IR TAERItE S

P’

—) B R

AT SR AR S PR IR M RT IR R, G AE SRR B AR 4 1)
I, SCILE ST K R e . T UL B AR, AESE RS RSN
FROBIE ST T, K R T 1 22 WATE 7 P ) F5 o0 W 5 AU = Bl R 4 B8 AU A 4 s
TE S WTRI I W 2 A28 BB AT ARV AN 42 R TiT 308 AT R A R Al b, 2 245 A B [ s i
mARBEE G, B BN REfFEHE A AR E: IR
BT TG A Efll b, 28G5 RS R ER e, SRR KUK K&
e ad K4, BRI AR

1. B e B SR

ARFE SRR TAVIGINE 8 B IK R S e WAV fabr, 456 B K 0% M BUR A
I BB S O T A 2 i AR S AR S, L5 G T
TR EE S A E R RS TERUF I T P I L, R A B
BRAE.

2+ HFRASHZRNE oo™ P S g

TEHAE AR, ARSI E N EWHM SN ER, RO
MEZGERTAL A B IV BUBCR AN A T sh AR S E LA, i ) & 5 AR
AT, FW K T35 R 6K RSN 7 T RIRE B, AT fl o A 5 4 [ s A
B G AN ARG I B R BEASES H AR A, RITIHA 2 i
AR A A, E TR T D@ M KA AW, AT it 7 7k

HI T B i S W et A 2 AR A7 AE W] R AR 2R DG %, i DAL T PR B
SR N AP AN T, W] LSS A (52 75 AU A 0 KU o (PO, Rl B AT 5

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

RPN, AR AT ORI ETHBOR, 2 IRIR . AR ek i
PRGN P o T, e A SRS A 3 2 A A FE AN I

3 Wi a e £ S

FERE TG BEAN)G, HERETRWATH MG T RE:, 45
e =R i R PR LA TR SRR Y, 6 AR OR PR Wi i =R it £ R S EAT 1 50T,
MRS A R A PR (i i R AL 1 DL, AE IR Z5 A TG B 3 IR SR 758 78 | 4%
R G B R AE g, B DA AL A BOIIRR S5, 1 oAk e WAt

4. {5 I Bt s

e FH SRR A G ) S B BEXT R, DRI LA Y SR 52 AN I & o 5 o mes
(¥ L ZEER 7y o T RS M5 FH B A 22 KT (10 DR 2 A 37 T AR 145 A A 22 7K1 A
5 T B B A0S IS LA, DRI A ik < 1) 5 053 45 B8 SR v] LR A 73 D9 Tl 378
A PR 22 i 2 SR Mgt A B35 I A5215 FH 20 BT SRS

(1) TH 3 B AR A PR 22 i 2k S

NI e N U T I R A AN BOAR DR 2R = 05 T 2% B 45 R 22 i 2 ) B 4K
EH . TR ERrB b B AIRE g5, EDEmeeE, WEHRE
REE, BT R, AIE AR Fmes, (EAAZEY K. [FR
RGBT AR EHOE LR B R R, S8 7E
P73 (0 BFAE, (s M Z SR BUKE . 34k, BRI E B 205 A
ZEE AR KEZA o XA Wi 58 T A4S 0T T 32 IR (I 4 D7 TR 75 SR D7 T - A,
EoRE LS AN SR 5 T 70 99 VP A USRS F i s BrE A

I G LR G FPRER, M (S IR SR R ATl 5, HE {5 i
I3 i 58 LA B e AT b R BB L Ao

(2) BAME HBUE F 2o pr siems

15 FAT Wi s 28 K1 S ARAR KR R B Bk T AAT 4K B B 45 ALK
AR AN FE FER G IS S QAT V-G, SRAFZIRAE BT RBes
{H, HsmAEEE AU .

ARIk 4 BRI AT EMEATRE T IR R A A FA EAE O
ST T3 AT AP BN T B 145 ZKP

5 BHERAT EARK —FRL AT N, AT BRI GRE ) 2 B e E 518

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

B EA R . AT Gk MAT LA Ao b A 2 TR B R AT BRI R RE /1. AD
vET: SRR Y . BORMA AT EE eIk B) flk/=1m:
R ARk =y g NI A TR T S VIR LB ot g A

HAVIVE MG L BURATIN B B B ST 0 R GTFFr A i A =% 6
15 F XU (R R BEE A 2R 22— o X TR o B 1) 25 8 2 ELER A SRS D (R B e 2E
JRBE I AN G IEE RE 7T o SIRIT 7 AR RS € B I I RE i . B 7 ML 1) 77
Ko TUHEAR Do B, AT A5 F BT 4E ATt

WL GETRAEAS I BURAT I IR RILE (1, 29 AN PR AT AT A AR A
o FLARAL S AR R 2R IR A 1 2 3k P T T, AR Je o i {5 o TR 324
SRR BEAN R St E, Bl A X R AT NBAT 2Rk (1 DLEAT SIS BRER 5 PP A
RAT NI RL W EAT T DU R 4F,  HAF AT il s

XTI AT IT R Rl B ) 1 Aok U, 2R AT N A A BRI A2 1
FAERF R R SR BB R . AR e IRERN A mR EE LR RA AL,
AN 5 B TR AR IBATEY NG B . EHRQEARRE.,

5. H /AP RA SRR AR BT S

SEGHE G, RS RIAR AT RAT A 5, B AR
TN PERIN R, T HAZ B R AR G N . 28 sl MR R A
T A E VERCZZ I REM, BEAR (5 F S AR S By o BRI, i/l AL 53 7
IR BT R HUE i TH (BB SRS« AN, BB A% O B fER
NGRS R EATVER I b, FFER a5 AT NI AIL PR FrabAT . 5857
TECIRDL . BAIRE ST Bl B RETESR RN R, W€ S & R o R,

6. B SCRFIUE IR 5058 SR

B SCRFUETR RN 2 I AR RAT AR BRSO S i B 1R A
IR TE 2 P R Z RO o A K G £ AT 70T A5 55 117 3% 2 o A ) 2 i
X BE 7 SCRFUESR A AE 5y G R XGRSz« A FH XURGE SR £2 34 RS AN 3 XUy S 3047
BT, SRECELFE U ot 2 i 2R SR L {5 I 22 i 22 SR L TUUA] 230 5 23 SRS S5 AR K
LB AN, BB T B SCRRIESR

T AESF A R R A F 0 S

ANH G KB HE AT BT UESR A R B i i 2w B o A g

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

TABHEF, S HTiES 2 =)0 A 5 65 25 R0 2 KU K & 3L I R 227K 7, SHIESR 2
F R A A AR AT RO BB VA o

BERTHESR AR AR G5, S E AR F R, 6w % 0
PR YRR RSP RIRIE, R E R, ARSI R sl 1 XU
S5 T IR o

8+ FLAFHLTE K%

TEARFEE I H R, 5 7050 R AL 0 B AT FHRAE, 784 Sk~
PROOEERN b, 7E U SRR FR A AR 100 T AT IR, v 42 FROAT 45 8 s

) TEBOR B S

TERN, ARSI R H G, J7 R N s, ey
ARG BT IR S T LU T3 T, 4 R R T s A v BB S,
PN S IR B

(7)) BB

IS RS

(1) EZEAE L A (AR T

(2) DAZED LG 03 AR A7 N\ g B < 3505 TR SR KA U

(3) ARGV RIS WMAETHBITHE. IEHRTER. BUkE
] ]2 A BRES T R 3R 43T

2. BREHET

(1) #IEFEITE RS 4

SHFGFRT, airiEd WA G IR BORAE S A o i FIln, R
FHR A6 Y | 5 F USSR OB BE R 22 (0AS) X it s Ui g i3k 47
GENT, TESCERRS bR RO 4 B 4 0T A R A I R

(2) B RCE S

AEESEMNERAFRIE W, NS T~ HE AN FELHE,
T R % 7 e B AL

(3) HEHEHE

PR R TR DL R E RS A FRUE MR THESE R, o U F I/ 8 S & W I B 7
%, FHEHLERRIR R e . RSB RIRES RS MRAUT, RG4S

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

SR FIEER, ZHEEMRE S B UGTIRE R, HIERERRTE R
i, FEHAPRYE TR S0 H W R A8 T TR,

(4) 5T

B G 22 R 8 BAR AR TR R S 5 R Gr el fiifi 8 4 T X ) v 38 5
FEREZGT8S . TR G BARIER G BARPAT ELRAME, TR 1T
B R A e AP

(5) BAA M 5iR%E

B4 P T 1A R SRR DL o AR G B BT AT AR L, XU B 5 M 42
FEAZ NS 2 S B TR AT o5 B, RGBS B 43 A7 T 47 553 52 B 348 1) 2 4 L R0 X
B Ay o 2 4 5 JUGHIE T 37 28 A0 AN 35 4 30 B B SR RN R B R AT 5 45 1
X I EH TR A A AW T R AR AL .

() BHEHAR

1. HE R

B4 (5 T 2H A NI ATE LA PR 1«

(1) ARIEG BT 67 517 (1 LI T 24 587 10 80%, (HIFHURIT 4G
T 10 AN TAEH EHBORE TG 10 A TAE H A A Z RT3 H iR 41

(2) FFRANN, AREESFA A s 2 H7E— = LN B 5557 (1 ol
HUAMETRETT= AR 5% HPBENaRgE&ME. FHEESE. M
SRR MRS, TER A, ARG SZ IR 5% BRI

(3) ARFESFA — KA FIRATIUESR, F AN I 5L 4 58 1B K 10%;

(4) AESEWNEE ARG — K AR KATHIES, A ZiE
21 10% 5

(5) AKFEGHTT [F— AR N & R85 7= SCRFEZR I L], A5
LG BB 10%

(6) AFEGFEA M4~ SCRFIESE, HTE A I 4 08 7= E
20% ;

(7) RIEGFRAMFE— FaFE—E AP0 55 CRREZRII L], AR
B SCRHIE SRR 10%

(8) AK:E I NG B A S 0 T IR — JRUUA B N 1) & 2K 0 7 S Hr

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

ESR, AN HE % 288 7 SRR & TR 10%

(9) AKEL M5 HFITSCN BBB UL I (& BBB) M8 77 SCHFFIE S5«
BEGFEA BSCRRIEF ), RIS RS T B AEAF SR B hRiE, SIEVE
Gk KAz Hitg 3 AN H AT LA

(10 ASHE 4 itk N A [E ARAT 18] [R)ML T 3 AT 27 IR 1) 8 4 R AN 8 5
G RTEIEHMER A0%;  7E A EARAT 18] R 337 10 i 25 [l I B A TR Dy 141, i g5
[ ) 1 1 )5 A e 3«

(1) AEEEHFA B A /MRS G, i E A % 4 58 1l
¥ 10%, HL I A S BR AN T AN 4 24 3 11 7 2 3 A 3«

(12) JFBONN, FEE A G B 1 140%; BN, &
BE4G 4 S BT AR I e 49 B 1Y) 200%;

(13) FFRUHN , AKE G R T2 W = i E A TE A 5

SR FEEE N 16%, PUESRTTIA) . B a MU AR 2 55 5 48 BN 2 M R 3R 3K
i SN BT LA BRI (), R B NN 2 Bl I 2l 1 52 PR W 7
INE S

(14) A KL 4 5 FASEHUESR B T i S BEIIE I 23 58 1 HoAth 24458 53 %
FHF R (158 Sy (¥, 7T He 52 00 4 ot 0 0% o R 8 21 5 B 4 [ 24 L R S
TRIFF—5L

(15) VEHRVERN S v ] TIE 2 10 5 1R 4 [ 24 3 1 HL A 132 5% PR

R EIREE (2). (9. (13). (1) WHHLES, FIEFTIAEE. IEFK

1T NG IR SR B S5 R S TN Z AN R = B B SRR BT & ik
WUE R LG, FEEEEARSAE 10 N2 5 H A BT R, B EES S

TERFRIE TR AL . AR A e 1, MHHE .
EeBEHANYAESSRAERZ B 6 NHNERS R R4 A R
BE G FMAG RLE . £ LRI N, AREEE MBI 555 SRR N U A A
SEFIMLE  FEEFEE NS MR MR SE B ESE AN Hil

B
H

&)

2

i

o
W

H
=y
v

jai|

AN SRAE AN Jk G 5 [R) 240 58 #3108 A 4 EUAD BR A1) BEAT AR B 0, DAAR B8 )5
FENHE o IEHRA B E BTN _EIRRR ], WndE AR S, AR GBI A

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

FESZAH SR PR A o
2. BEIEAT N
NYEF RS A NI B, FEE W AT T AR 5 s 15 5
(1) 7KEHIESR;
(2) 338 [ HLE [l N BTk s 2 Fe i AH IR s
(3) MK ICIR TR 5 ;
(4) JSEHAMFES AT, H2 R 2 5 A ME IR
(5) [ HESEHAN, HEFEE NHBE;
(6) MNENKERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 i 30
(T) VERE ATBUERURTH EIE I 2 30 E 25 1 E i FHAbE 2 o
R BN G 7 LR ST RN B E NSRBI AR « SEBr
Pl N8 5 HA 2R 5 50 R 0 A A RAT IR 23 50 AR B S P AR B R 2, 5
B MFEHAE R RERAL S 1, AT S AL G R TE H bR A 08 SR, B A
DB A AR GRS BRI, B ya A G b 5%, G S AR 4 oA 30 o UL A AU A AL
IR A P S BMAE AT o AHRZE 5y RS 1S BI R &0 N A, IFks
LT DA ER . BRORIHAAL 5 ARSI G N EE R H I, JFRd =72 0
RS E S S PN S N B DR ORI AT Sy ST A
A ATBUE B E IO FIRRRE], amdE A T AR, R R NAE
JEATE SRR G, WA BT AS 7 S AR ORPR 1 o
O\ Fe 8 PRARTRIE G AT A SR B AL BRI K 7 i
1 B BN 4% M [ 50 e AR M AT A AH OB, IR R 4
WA AN B9
2« AR T RS 124 5181,
AHER KIS G NE S JE R AR NBUTATAAER] E R R =
NABUEA A Z A i

47



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CERFD

. ZEBRRASRE

R EENNTHF 2 LEF RIS SR AR B BOC K R 3 VPR IR B E
RIBH,  FEXTH AR LSt L A M AT 58 BE PR AR AE A 1) S R BTAT

R IE NRAURIT I A IR A A IREA R A FME, T 2019 4 06 A
06 HE /ARG S iabs . ERIAMBEH G EENE, RIEREZ

WENFAEREBACE. =T VERR IR 8 ORI -

AP A A AR PSR 2019 4F 03 H 31 H, Ak H sl 55 Kol

RE®H . UT AR EAHES 2019 455 1 TR
1. REWRESHHEHR

5 W & G R TTIE
1 B as $5 % _ _
Horp: s — —
2 B % 0.00 —
3 It 7 WA 2l F % 1,770,127,100.00 95.81
Hrr: gz 1,770,127,100.00 95.81
B S FFUESR — —
4 o e iy — —
5 G RAT AR A — _
6 STNIR A Gl 7 — —
Forpre SR m e 1 SN IR 5 42 B B
k%
7 RATAE M B & &5 39,477,441.80 2.14
8 FoAth 5 37,997,527.50 2.06
9 At 1,847,602,069.30 100.00
2. MEMRLITWSRPRERERHE
I G ARG IR AR FFE .
3. WMEBIREA AME HEEF =B E AR/ R ET 2 IR R 5 4

RIS AIR T IARRTFA B
4. MEHREF BRI RNGEFR R A S

48




ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEUHIHS CERFD

FF5 {5197 it ARME o i 3L T I L
Bl (%)

1 E R i 57 — —
2 JAT = — —
3 Ll 55,109,500.00 4.08

Hodp: BURME &R 55,109,500.00 4.08
4 Ak i 5 1,012,335,600.00 75.02
5 i M 1 i % 80,822,000.00 5.99
6 HH 621,860,000.00 46.08
7 AR (AT A2 #e £t — —
8 ERIZeE — —
9 oA — —
10 A1t 1,770,127,100.00 131.18

5. EMIRIEA SRYME S ZE ST 3E t B K/ MR BT 48 B B 5 B 4

P | fgeAhs fii o7 2 PR & (5K) ARME GT) | HESTE A
Eefsl (%)

1 101782001 | 17344 500, 000 | 51,460,000.00 3.81
MINOO7

2 143249 Gl74:HL4 500, 000 | 51,250,000.00 3.80

3 101754059 | 175 FF 500, 000 | 51,180,000.00 3.79
MTN003

4 143355 1701 500, 000 | 51,180,000.00 3.79

5 101800789 | 18 =ik 500, 000 | 50,910,000.00 3.77
MTNOO1

6. MEFHIRE A FYHE G ZS T8 HL B R/ HEFF BIRT 148 B SCRAESR

A

AT G AR T IR AR R AT B SCRFIER

7. MEFRE A ROHE G EE T HFE AR MR L4 R &R R A
I A IR ARFFAT 5t
8\ﬁ%%*ﬁﬂﬁﬁﬁﬁﬁéﬁﬁﬁﬁwﬂﬁ¢ﬂﬁﬁﬁﬂﬁﬂﬁ&ﬁ%%
ARSI AR IR AR A BUIE
9. MEWIRAE SRR KIBIEHIBLA 5 18 5L i

AT AR T IR AR R A 1 0




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% E)% :Fg ( E%ﬁ )

10, MEHRAESERHERBRZ S BOIHA

ARG A TR AR A G

11. BHRHAESWEME

11. 1 AMEHARRIEESH RV TR IEFHRIT EBHEBRERIILERA

B, RRIAERERH BN —ENZRATER. 457,

11. 2 AESEAREWRFARE, BUAFRERRENITT2BRETEHESE
FIHESE 2 & B B R 1B L«

11. 3 HAbBE =%

K e O

FHARES 261,118.55

JSSIE S T 5K 6,386.35

IS IBEA —

VL& IPSE 37,730,022.60

R _

FoAt NS -

o |o|e|w o= |da 3

HoAth _

8 | &t 37,997,527.50

11. 4 WEHIRFEE BIAL T e BRI I w] B et 25 B 40

AIE AR IR AR FFAT A TR B R T e iz

11. 5 REFHIRAT 148 IR AL Sl 52 PR B AL Y 1 A

AR GG RRIF A .

11. 6 BEAGIRE MER A F R

WY& IR, 72T A5 & T 8] ] BEAAAE R 2

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CERFD

T EEHLE

B4 N IR RUR S L TS5 U 3 6 ) DR D) B RN 4 7,
EARUE I G —E AR, WA TRUERRIRES . 4 1t S AR R kR
Blo $otA K, P03 7 M B8 0 U SR A0 AT A ) B AR A T S U

AFEEAFAEMH2018505H14H, FEE M SEHEE 20199203 31 H .

ESMBHEE KR RIS FIHNE B R A 2R ) L

Ny
\ W |
g | B | e | IR
G s | B | o | Witk | -0 | @0-@
" HE@ | T | b
° e
2018/05/14-2018
3. 46% 0. 04% 2.99% [ 0.06% [ 0.47% [ —0.02%
/12/31
2019/01/01-2019
1. 49% 0. 05% 0.47% [ 0.05% [ 1.02% [ 0.00%
/03/31
2018/05/14-2019
2. 00% 0. 05% 3.47% [ 0.06% [ 1.53% [ —0.01%
/03/31

51




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

+=. BEEKME

(—) T EE

R B ERRE S MR NI BATAE A S e MG
DL AR B (R (B8 A

(=) HEH e

BE G B B A TR 2 S T S E IR B e U ATE .

(=) FEWr- ik

BEAUE MR RIE S VST SO AR SIF AL BT K L B2 K
FPEL R ARG Bl AL K o P SL e T KT SR E N e iEE
N S BN AN AL & B0 WL B A IR 7K ™ DL HLAth 2 < U7 0K AR A o

CPYD e 00 77 1R DR AT AL 73

AWML TR E N SIS NS GBI, JF 2k
SIEANRE . ReEEN, BB N BB CHAMESHEIH LI E
A P AL B SRR TUE, HBBNAGR AL G 747 (83 R IR 4G 41
PN . BRGEAE AN & & R RUE AL 0 4h, G ALy o

FEGE TN BESATE NI MRS MR B V2R B Bl R B 5 Al 45 I
AT B, M AR T HRE . ReE B NE s E o
EBTRL A5 HEA B A MBS AR e NS IS E AR
BRI I Bl AR B BTG 95 AN AR LR, BB PN e itE AR EE
WEP= e B L 3z F Bl F A S T A A 7 AU s, AN 7

o

i

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

+=. ZE&EHFHMHE
(—) fhifH
% ) AL ) A K PO 542 5 0 T 4032 5 L DA B R 5 e
HUE B SMETR S EI AR S

(=) fHEXR
B P AR AERAT AR B BSGRIS L B R 5 25 587 S it
(=) Al B 57

Lo 225 i 382 5y V0 ] 5 WAL i A PO i (L

(1) XHER 5 Brilidg B2 5 AR AL 0 [ R e o i bl IR =5 i
EHURE SR BERIRR N A 21 RSO (B4 BEAT A 4

(2) XHER 5 Bz H R AL 1) B SCRAIE R AL S 65157, R (E B
BE N SUUME, M ESARME LT EE TR R RMERTHOLN, 2R E .

2~ 25 PR AT R B BORH R L 18] 5 Wit b i, SR A (B BA
SENSCHME, EMESARMEL T EE TR R RMERTHOL N, 2R A

3. EEMATRIGZE TS HHIGT . B/ SCRAES . R AF 545 [ 8 Wi
ALY GIVARS N Rl LS EEE

(1) XHRAT 18] T 3205 5 D il s WAL s it o, SR ERCSS = D5 A (B LA S A3 A A L
a4 H B AR It AE

(2) XHATE AR BT, HEE =5 i E N R E I % 655, 1%
JEAAGE -

4, UEZF A F A A F TR R A 5 =5 B LR SE AL B O i Bt 2 AT 1 1R

5 [Al— Mg AR FE PN B A AL T 3552 53 1, 20057 I AR i T 3 70 93 A
fH.

6 WA WA IEYE R W B IR TE T A E A RE R U S B A SR B, 2
EEENAHE F AT LS 2 e 108 N R, TR Be S Se i e H A A% A 1E .

Ty HAF G R AERBR S RIE N, AR EE B AT PSR ERSE
BL, DA DR IE A (R R 2T

8+ MSIEHE I AL B 1 AT ol e (K, MHRE . B =00,
1% [ 5 ol e At A8

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

Ik 8 RN Bk 0 E N R B & E S IR & & RN A5 E A B2
FP BAH RAFAF AN BRI B R BE 70 70 -4 i G Oy B A AR 2 I, I S7 R 3E
X375, SERIE MR, X7 U e

IRYEA SEEEM, S B HMETH AR G 2 TR N S5 th R E E A
A ARG XTSRS E B NEE, B, siEAEea RN
PRELEIR N2 P R s s 2 a0 e 70 R R o ey 5 A S QSN 315
BB BN B B HE A TS AU Ah T DL A

(P fHERE Y

1. e PurEL e THEH MR, Reir i EHRD S H R0
B ARPHCETE, K2 0.0001 7o, MRUEH 5 M0&F LA FEE A5H M
M, MEILRE

S E N R TR AU A G B HE S S O BUHE, JHE A5

2 B E B NMEA TAE X R e B fiH . (EE s BRI AL
ok G A AL E 5 A BN BR AL . e BN AR X & 5 b8 )
R AHES RS ETEN, KESEHEANERTRE, hESEEAN
TR E RN A o

(LD AR A IR R Ab B

B EE A GRE N R E, 1E Y. &3 IR & 5 ik E
HIMERATE . 1. S BUHE/ N IO G 4 ALRAN (5758 4 A1) B A E R
I, M BHE R R .

B A A 23 NI DU 2958 A2

1. AtE AR

RIEGIEAEERE T, WRH TS ERABIESIEE N SOOI 58
P BB N B SR G A E AR, B S S NE AU, T
HIDTE AR S0 Tz At A R I S Rk BN ( “ 240057 ) MEEBURIL T
w “AERRAEBFEN 5T IEEE, AL TE.

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
FETFE R ROUMPEER . ISR EHAE.

2+ At B AR AL FR U

£

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(D) fEERRCKRAE, EMARS HHENERBURN, S EERITETT N &
I B0 2505 i BEAT BE AL, DR SE I A A A R A A ) 38 P PR A B R ST T AR
H T A (R B R DR T AR SN B I 7 AR RO (B A R, 28 3 NIE R i, A
EARR DT T X BRI AR E I 2 5T A A E A IR SUE T b i, JF A
A7 R 55 1) 2 N AL 06 BRI TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o AR R DT DT RO BE IR R 00 [ 58 3 NEAT A, B ORA (B R R O A5
B IE,

ORI T XA R 3 NI BRI R 0150, AXSRHERUR 75T,
I B AR IR A R E B H AT, AR =758,

(3) DA R DR T SR ATAS A5 A 1 29 AN S IR I A 2458 1 55
BB VR TTAE 7 AT SRS (B A8 1R 7 57 o A0 SR H TR 15 A AR B 5 A AN IR IE
AN A IR I AN AR A NI s ik (“ 28057 ), WIS SRR 5T
FETT R % 5207 ARG R 5 R AE L SO AT 2% < 8 100 Bl YR SRAE A 1 A5 A1 Y =4
HNFAZRAAIALERIIBR]; AR SRAEA DGR L H N 2R i A
HAFANRIE G ST, W52 4507 BN 20K H D2 RS AN Q2 3RB A =
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

C4) A A R T R RS RV R 2 BB A A A (B R ) A S T 1 5 3K

3. fESS IR E L P

(R R ¢ W PR PNIVEE YNV YA R X O I (SEIYES g T

(1) EUMSESRERRR, I SFE N, FRIE M EE IR AL
P S R LB R I ST 5

(2) AR A B R Ak 2 T 0 B2 5 N W e 14 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR Ak B 5 Ak 2 L U =2 S N g 10 5 9% o i {ELBE AR P DA 3R 4T
SRS AR AR K

(4) RAEMGEFRCHER T, FEBSEE S H BdEr, h
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 AT A

4. T BUHE M E R IR TR

(1) FehBuHE T SR, JeE BN I8P PLAIE, 8k

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

RETEN, RGBS P i Rkt — D3k,

(2) FE R IR ZEIA B HE S A E N 0. 25%0F, & B\ B Y if iR 5 846
BN IR &% 5 #R IR E X B GO AIFER 0. 5%, JEEEEA
}‘“é/\ﬂ:

(3) HIR P FINEAE B E VIO A E R, MIHAE A .

N EHEGE S
1\ B BB T KRR A8 5 T 3805 e 1 B B DR A Jir R 327 452 3 MV v
v PRI HBCHAB R RS R e E BN eI AR PPl 2 &
B 5

3. FEAIEGITIBONP, 24— fhE H 3L 0 @HE 50%LL BB 1 BLE
R 225 WG ER T S A HR A A RS 3 B0 SO E A7 A2 B RN e PR, 22
SEGIE ARG, HESE AN e 5L S {E

4, R 2 AEE G A FRAE e .

(B EEE AT

T2 15 B 2 & B E A & 0 U E h 2 &8 AT 5,
BEREANNTTHAT B RS E AN T T HZ SR a5 24 H Ak
BB S B E I A R R ST N ST N ET RS R E
RN BB FE S PN, AR e BN X 3 (8 T A A AT

O\ FRFIRIE DL AL 2

B N B A NS E T IERI SRS 6 DU T A, i iR
ARG T S E R R AL

2« AN G IR, Bl TEZR A 5 P SR A8 5 ) R I BAE R R
WA R, e E AR SIE NRR ORI E, &5, GEK T
ke, (EARRBEA DL R IE B e A E T SR, B, 3t
SIE NI TTE . B3 GE N SEGFEE A BBRCR B B A it v B
BRI M3 R B

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

T, E&rla 50

() F R I R

g ANEAR A SR BN . BBl o Fe i E AR S s AN AR SN ST ER
FA B IR, 2 < O S B 95 2 R 9k 25 2 Fe A AR Bh il o ) PR AR

(=) gl gty B Al

i < AT A 2 IO R i A A s 0 P S o I 3 < R 20 BC R 5 2R 2 A e
EESTENERIEAR IS8

(=) Hgira /il

I, ERFEAREE D LFAFIRTSR T, AREEE BT DURYE Shrig Hl it
T Be, BRI ECTT A 5 OHE, IR S RN 3 A H A TR

4y

Bk

3
=)
cu

Bk

’

2+ AW B A PR Bl 20 5 A H R, SR TR
LR ORI < 2R BRI 5 <0 B (B B3 D2k - i BUEAT AR BT s &
B EALER, AR /BT A e 4L

3. i B JE B AU E AR T iR B HE i as 7 B ALk H
B < 73 AL Ul 25 A BT 5 < A A i 70 P < 0 AN REARR T T

Sk <At 7 BC U 5 L 28 D Ak L Wi e 2 BE A oA I A Rl o BCRI L 3 i
O R o EC TR BB e, B AR A

(1) Whea 7 BT REHE . 5 5L

A i R EEEALE, FhREENER, £ 2 A1
B H WAESRE B o~ IR h BRI 2 5

He LA R H B B s 2 B AR HE L CRIAT o BE R THREE D i
AR 15 M TAEH.

(7N Fepifeat 70 fe b R A2 1) 9

e S A o BC IR Pfe A B BRAT e K B HL A 2482 9l e i BT 7R . =
BB HE IS AANT 8, AL T SUTIRATHIK AL LA, 2

o7



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :Fg ( E%ﬁ )

EEACH U AR 2k 03 R A NI 08 B ShHE Nk g An Al Z0M BB A T 5
Jiid, AREE QR SS RN AT .

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

+h. EERASBIK

e AR S

A= SLYNINEELE ¢

EFE NILE 9%

& A AR RUR 5 2 e AR DR A5 B B8R B HY 5

EE ARG SEREMRI TR BImg. AR 9
(URIERREW NI NS i F

4
& HIIETR A 5 3 5
&
&

(_

W P W <
;

/i
b

il

1>

g

ERATIC R 5% 5

(RIRH SR ™ BRI R 437 3%

A RMEMBE A [F L€, ] LR g7 i 81 SO HAl 5
T INE S THEARHERI A 75 30

b
i

ﬁ
e
z St

AT G S PR ARAR T — H B BT E R 0. SeeE BTt B AYIHE

H=EX 0. 3%+ 44 K3

H A AE E BRIV ) 2 4 4 1 78

E T — H iS4 5 il

GEMEE O, AT, HEESE A SITE NRIEEESEH

TR S, BB NEZE TIRA T 5 A TAEH N FEE I 7 i — S AT
GIEGEIN . HEPE R . AR T 5 SUE TR LN ST, X
AT H BN RE 22 £ ] S AT H S2AT

2. BEEHLE NFEE o

ARG T P Al — H B B B 0. 10%4E 2 R ih 5. 68 et
HOTIEIR

H=EX0. 10%-+ 44E K%

H % H RTHR 13 S5 77

E i — H 4 0 =il

BEAUE R HUHE, %A ST SN FSESIE NS SHE

2

A}

=
a3}

N

H
}

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

P AE S, BEFE AR TIH AT 5 A LAFH MRG0 77— R S
EEERE « ARBEA AU F B TR LN SO, SO B IIINE 2 5
] SR H S
B ) FEETRHMAE” o 3—9 WA, MRIEA SIS R
WHE, 1R SRB SO SBIIN A, R EEE NI S 7 324
(=) AIIANEE A TH
NI ATIANIE & :
e HE NN 0 N BRI JBAT BOR 58 42 B AT 355 3 50 2 FH 5 Bl
EALEINER
S NI GAEE NS 3 SIS E R IR L T
3 B A AR RLT IAH R B s
4 HAARGE AR SRS B EIE M 2 1A SR E SIS S AT o
(DD He 3% R 2
FEREST AR VR AR F AT T L BRI T3 T, S B £ 4

BN R S B Bt U L IURAR TR I 2 R S
HETESRE SN LTSRS
(f1) F4&Filk

I EIBF I RE TP S S OB AR, B S 55 F B R BGE AL L Ik
170

BT RSN NASEE MM BT B LW, RS EE
P BB A 2RI RO S N, e T2k BB e . BB IR oAT
JEA G ARAHINRE LS5 . L, AFE gz gl it i T Rl R R R A S (A A
B, VY AT G dH, a3t 8 BN S 3 G0 N R] REIE I A B 5 1
M LR GRA , RIS A2 0 A8 TN I o 0 <5 BN AR AL 55 3 1] K 52 ik
Bk RGN o

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

T8 EER&THEHT

(—) FE&oiTEoR
1. B NAARES WEEE S 5T
2. MEMSIHERAATIFEEN 1A L HE 12 A 31 H; EE&EREEDN
SRR R E N REESEF RS T 2N, TN T — AR
155
3. HEMFUNRTICIKALT, UNRTICALK AL,
4y ST EERAT I 5O R IR
By AFESMSLENK . M AL
6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST ZE . R TR
I DAFEE P 2 58 1 77 2N
(=) EEEMFE s
V EESEIAMIE S ESE I BESFE A EAL 1 B ISR ALk
K% B 2 TR 55 it B T 0 2 T TGS AR i 42 1 4 BE I 45 4R R kAT B 1o
v IS BT R R ST, R AR S EE AR
BB NG RSB TSRS, USSR E AN, &
o TH M55 T A8 2 N LAE H ALERR e N A & IR b BRI 2 4 R

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

Tt EEHEBHE

() RIS BRI E GE4E) . GEIEINE). (5 BIKEE ),
S A BB S o BRI BT (5 BT RO ML R AR, Ao
o N HIR BT

(=) {5 B3 LA

A4 TR 5 NSRS B AL AT A HEEME S HBHE A
K2 B 4 O A N S0 R U s FEE S 2 WU £ R R AR AL 4.

R4 3 S TR S5 AR IR e HUA o FEIIE S 2 e PSR L e (35 1, 9
AT TR 15 RO EUS P M e e e

R A AR S5 N7 2 e LI A e B 6 P A7 T4 B 2
KU o EE N 2 A T A T # R IR e & I 20 2 O
177 2% 25 2 ) A TR 0 £ LR
(=) AHEL 2 BT L5 KB A TG RSB B, R TN
. BERACE. RS S B AR
+ RHIE 3 Vol 30 A7 T
BRI 2 B AR 2
L RSB ELA . M ST NS SR LA
BT AR 1 AR U AL ST b Fe e MR 2 S
o o W A T EA AT A
(PU) A4 AFFPEFR (015 BRI s se A . A SRS SCSc Ak, 3
G35 BERR SL 25 T RAIE R SCAS (P9 25— 8 AR SO SR A B S, LA
KA

R4 A TFH R (05 R BRSO s BRI 6h, 6 T Ay A B T
5.

(F) AFFHERIIIE S R

INTERFE I 415 AL

I, HEAHERIE. A O, B ML
OF TSNP N EE JN LS N C S WL E e

BTN T AFRI , 09 4 2 B O P S5 T S B 2 1 KR

S Ol W NN =

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

o [T FR) VR S A

(@2 3 5 1 ] 45 I 24 B R BIR P 3t 5 R Sy I <3 B DR SR A 00,
i BN AN N A S C A Bl | N ok v NI S e T K AN v 5 NI = 7 8
LI G BRA NIRGFENE. e RENR, REEHANER 6 MEHRZ
HS 45 HPY, BB S A5 0F S A Wl b, R SR (3R S5 00 W 540 28
WA EHEN b ESEHAEAEN 15 HFT R £ 25235 57 B A i) o =k
MR 2 YR LR RO ST B S5 S, F A 5 38T A A SR (A5 T i P

@FEBFEE MU S E R B E NMEE S TR R S0 7 R S R i

VMBS E B R BIBUR) . LS5k BRI

SesERisat EIE R e, AEEmAUEN 3 BT, AEEEA
PORE R AR S U B G R E S e B b BeFHA Bty
NG B A TR e 8 U BOS 3RAE Rt

2. BEMBRENS

Bk < TN N 2 U < 0 A0 A £ 1) LR B A ) ik e O BUR AR N 75 5 IR ARSI

PRSI H SR TR E R E.

3. BEEFAEMA S

BB PN AE R [ I 2 B A SR IR H A Fi e B B8 st
BRI A .

4. FEETEHE. e e

HEERERR, AEeR AN, EeE AN S 2D/ AE IR
B e BHE .

FEHE G IFBOIE], g8 BN SRR NI H R H 8 Rt e
WUR G W R AL AR A, 30 I T I P 3k < 03 A0 A AT 5 U B3R T L

G E AN YNGR RENEE G — DA 5 A&7 1#E . 2
D BB AN B A 20 R T HTE o B8 BN DS AEHT AR AE T 22 5 H AR H
R G0 e S MPUHE. RehP R THHEE AR ESN L.

B FEE U EHRI . B B4

BB NN AR e 7] A1 55 U0 B P 405 B B S B B e A
W o JEE R A R 505 S A G I . BB B, I ORUE TR B3 RERS 18 e A0 40

o
e

Y

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

BB I ] I A TR S B

6. ZEEE MR, WAREFERE . A PEERE MR ST R

FEGE M NRCYERFEL R HlE 90 HW, Sl e i &m ks, I
PR IR SCEH T Ml b, R R 1 B R B R e B b AR R
Il 55 it s NS 23

SEGEHNRNSAE EAR SR HES 60 HN, Sl 58 R g~ R BE i T
FERG A PR I SO BAE Wl b, R R R i 2 A TR e o L.

BGEHANHEGANFRE R HE 16 MTAEHA, HifilesikesE
W5, FRFER G SRR EHN .

B EFAEMAE 2 AN, BEE BT LA YRR RS B
T B R

B RS AE QT BRI SR 2 A TARH, 70 a3k o ERE I s ANk G N
FEI PP T IR 2R AU 2 58 o 38 B 240k L1 SO B A5 T 3R
EVE

R EHANNAF RS PEERE . TR0 iR ST AL
S B HNBR A B IR IR A2 S O .

DR 5 P H BB e B AT S e A B B B e S T 20% A 1
1, ORBE AN B F R T, 8 BN 2220 B AR B s AR T “ SR %
HRRA AN EZE R IR W F A% WIS R WIR R A S L
T I A O B A DL AR 2 e R A AU

ARG RSP, MR G R AR R P iR R el
B DL S LB PR U 7 AT S

(N K 8=

AR G R A KT, A AT B 55 AN UE g il Il e R i,
CA T FFAE R TFI e H 20 030 A [RIE M e AL 5 BN T2 BN I P BT AE 3 1Y)
A EAIE 2R AL 5 56

HI K BITAR B R Z A, A2 Fi mT RE X 2 < Oy R AT A\ ot B 22 e A 1 A %™
CwN AN IPIE EET

(1) EEWHHFFANKSH AT

64



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘I’;E E)% :P:' ( E%ﬁ )

(2) IS4 A

(3) BBt G E

(4) FHIEGEHAN . HETEN;

(5) FEHEWAN. BEFEENMEELR. FETRAEAE;

(6) B 3 N RAR JHE H 8 Lo gl A AR o

() B3 EMEK:

(8) HEEHMAWERK., RAMAHMSRERANGL ., LTS
FEE NFERFEE 15T N R AR5

(9) BESEWMANNHERE - FANLTRIE A1

(10) BEEE N SR E NESFEE I T FE% A BE—F A EF)
ML E 2 =1

(1) ¥ RFESF, BEEIN S BSIEE LA RURASEE

(12) FEEEN, EETENZRE I,

(13) HEEEHMARHER, Q2L HMSRERANR, BEEHZ 3™
HATEALT], JEEIEE AN LI SICE R T 79T N2 30 EATEUL T

(14) HRIRERAL 5 F I

(15) Fe i o 70 Fe 9500

(16)FE 4 PR 2 FE G045 2 55 0 Rl THRARUE  THIR D7 2URN S 38 R A AR T

(17) M HHE A E R RIS S FUHE A 70 2 F s T

(18) Fep i ot s5 i,

(19) AR5 FL SR BN

(20) BEHRFLEEILHIAY;

(21) ARFHEEHENTF O

(22) TSI, 8 n] 9 R Fle 9 07 R A AR

(23) FFHOAA, ANFES KA B R 48 5% 34 8E [l 300

(24) ARFEGEAFHZ PG I8 R] I 5 BHTE H L T8l

(25) $G T el 52 5L A AR B

(26) FEGHE B S5 BUR S

(27) RAUE 4 ) T [ = T 1 Rl s 7 5 e 43 % 2 I ] 452 B K S 00

/|

%

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

i 5
(28) FEGE K SN ENHLH AT AE
(29) H [ IE 25 B 5E FA) oA 5 100
8. WA
FEFREE AR SR A, AEAT A SLEEA Y o B B AR T3 bR A% v B AT
REXS JE B BN A 7 A R A B I B3 51 RS RIS B0 5 A SR AT B 55 N
5 N S RIS B HEAT AT, IR NG DAL IR & i EHE 2
9. BB HRA N KSR
BB AHTA AR g I, BRI  S& %, BT A S
10, $BE /MRS SR 1S B4R
BN EI ST NS G E AN 5 H N, e BRI
SR EEN PR IR AN E ORI, BoE. IR, IR EE R
B E NN BIEARTE G RG . PER RS B R 55 IR AE S0
W BT 2830 b iR /N ML AL S5 2 B 3 B A L
11, BB CRRIE IR 115 B4R
IR N AR < A R S AR P R LA (R B SCRRUE SR L TR
SCHRFUE S5 T o5 i 409 00 7 1) LU RN 5 39 P T 10 5 77 SRR RS B 4
FE G TN LA o <5 2 P o P R LR AT 0 B8 SCRRIE SR VB 987 SCHF
VRS TR o5 <45 557 B LU AT AH AT 5 SR 4% T AR o 32 < 4 3 7 LU 1) RN HE P 1
T 10 44 B8 7 SCRAIEZ 4
12 FBHIESF A AR A 7 27 1S Bk
AFE G TIES A 7 LI A B 27 5 A3 & H N FE 8 3R AE Hh [ IE
Wi 248 € B PR T L BHIE S A F L A R e AR BUESRE R, I ESE
Rt PR AR S R S A SRR R & SR PR R
I3 R A w5 R AR B O o
13 RS INEHFHR &
FE B PN 42 A VA BHE I RLE , 725
AR ZEAR R o) S B A N A R 4 DL R R
B IR S 1E] B AR B 1 B

EDIE R NI S o
CEEVNIE RS EEE Aty

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

14, A IR 2 HUE AR E
S BN BTG TR RS 5 E R A S
A5 CHEr) 7809 ik 22 e R AHORNG DL B s AH OGRS, LA & L — 3B
FEAT (022 e Oy B A R — BT SN 0 22 B3 AT (1 2 e Oy R A 21 B
L 50%, AFEE AN AT E LI E
B RS E
THN FREFUE NN 2 L a5 S R A, 4R T AT

&
F

%

il

i
wmrﬁwm

G
P Moo

i

S
H

il

miF
ey

SAEPISE I YNASIE I 2 S E S VA = Ll SRR P |
P N S SAE I R LE

FEAUE AN B A GEAE M P ERE R & e AR e & R ZT5E
X e BN (R B P SR BT E L 2 < 201 R DU G ] %%
< JIR T R ST EE T B A S P AT R A R R e fE BT B # A
e ek A BN M BT TSR B o B A B DL XBRL W05 SR A W A
o

Hll

e

SEEHN SEETE NN SR E B I B 2 T
SEHN . BEEIE NBRUIRESR B R 5 B Ah, & n] DIRTE 5 2
FEHA AN PSS, HEHMA BN AG R TRE N HERE L, JFH
FEA RGBS LA —FE RN AN =2
NHEE A B S N AT R A A5 B i R s TRk AR WAL
ALK, B = E TARRRR, TR R E DR B &SR ILE 10 4,
(B A5 B S A S B A
WHEWWB G, Mo E&TREEHA RETE ANESHEN
HAERT, BtaER. Bl
e R A JE, N7 B TR e E NS A NIRRT, B
B RAE R B
O\ 15 BE IR e A7 B e 1 T
LT R IG DU, B8 PR RIRE G408 N W] 845 BURE IR 4 i ik A RS

iy

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :Fg ( E%ﬁ )

(1) ANATHL77;
(2) RAEFIESERHFE;
(3) ¥FEHEEHHE .. FEIER SRS EFAENEERHE.

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

T\ R

(—) AREEHIRA XS

1o AFehE 3 AN H IR HRIGAIEER], BB 75 ETT RO S H H e A
R, RS P AR JE T AT e AR ]

2+ JFBOH AR IR BUBORBO 13 RE [ AT, UM g B8 P AR IR A, e
R RE T I — %€ AR B PERRSE A7 £ 55 2  fn B (B I B 1 KU

3. BEHFAEM=FRIINMH, GARGREH AT PCT, 2
eaFAzs%IE, B ATREMHETAE AR H

(R ERM=F RSN, ESON A TN IR SO HTa
NBCEANE 0 NBCE RS HER T LT AeEIE, agd RN A&,
RS S RNLAERFEATHER, AR ATEREnHEAE AR,

4 RFSE HURIBC S 3 R AINE [m] S S5 XU

(1) 5 RE LR AL B8 3 R B 3 B ) i < 00 A0 P 5 50 XL

DR E WUR B B8 B R IRE[B], v] e o 2 SR e A B 3l R AR o 222
JRIAE , MR AN T 4 1 55 U W AR g 5 R AR - 88 < 0 (L P T B 6 )
0.0001 yo, /MRUAH 5 AEMUERN, RFE N TS BRI R, o4
SAR AU Y & TN AERRZE TSI 7, T 80 & B E R A2 KRS o
GO BUHE AR & 2 & G FANE R A HUE , 5 H RIE sl 2 eI
fAETTE T LR R A

(2) R sE HURI B8 3 RAINE (] S PR e sl P XU

A0 AR SE AL 4 58 5 RBRURE [, Dy EGS JRE [, ] i 2 el 26 < AAN & 24 ) A Ak
REEUETR, A2 A E IS KR Z BRI .

(3) Ry s HURI B8 3 RE (] 3 2P AR (] XL

AR E WA B BE  KAURE (o] 51 BB ], i 78 N AT REAR S (B fr
[F1) B0 240 5E HE 2 SCATIE [ R

(4) R 58 HUR S B8 3 RAIUNE (] 5 ) e < B 7 B AT PR XU

0 SRR TE HLAG A% B 3 RARE (0] S B0k g B P (B B, T Re tE BLHEAR T
5000 FTIEE, (EeaF) LM =F A8, Rkt & & R%&IE%
(ERCE S oP Rr o

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

5y RIS R R SRFIES, W SORFIESR A — 2 M s . it
I XU+ A5 P RS 58 XU, A 28 T g AR A A8 LA 4 1) RIS 1 JER AT B8 7 S
HEIF 5

(1) 5HERIEBE 7 AH IR RS 32 B AL HE R 58 JEUAA AL o N AR« B4 I
TR S5 5 A B 7 A DR SRR o

(2) 5T SCRFIE SR AH G 10 U 3 A48 B8 7 SCRRUE 2505 FH 3 s A %
R BE 7= SCRFIESR IR R B 7= SCRFIE SR R B 1 U . PR 45
B SCRFUESRAH IR R o

(3) FoAth AR & ZLAOFEBOR AR . BISOR ARG S0 10 AU
FAR RS AT HAF RKU

6 /N FATE TR A BT KU

B T B N AL S B 2 B 55 NI 2y, BAE AL 5 i F2 R AR A8
Wiy, BTN LR SRS TS PR S BN RS T, W] BRIt e 4 0
PR . BEAN, T INE R AL 5 iE RAR FE R, RN b AL SR O T RE TG
FE ] — A KF BT RO R IS NBSE Y, AE7E — 58 MR A 1 KU, AT X
B G 3G B

(=) HipRE

UEFF T AN RS 2 3 & R R R W sm, 38O SR AT AR A I = A U,
TAHE:

L BORKK . BIEZEMBR (Gt mBoE. MBEoE. TlBeE. X
RIBBURSE) KA, RTINS0 X

2« UK. BEE L THEAT MR, IR T I I AR K 2
FEATEAR A . B T g, WG AKTFR SR A, A=A XU

3y B RE. Sxfl iR 2 A0 B2 T BOESR T A AR I G 2 AR E) .
H 2 E R TR AN RS A RR 22, MR el 1 b B e A AN A, Jfad i x
SR T e B T T IR, 51 S KPR £

4, IR . SRR B TREZIK, BB TR B 3iAs i s vl Bt
S B MCHRI AT R I i 4 B 7 AR B IS A

B FRHLHE MU T BT XU Sl 2 T Bt ] e Wi sl e 2 A SN PR 4

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

S R, X SRR BT R AU R S CRIRZR R ) B

(=D {5 XS

15 F AR FE B 07 57 SCRAIESR A IRh 55 27 5545 IR 2R R AT £ H
WOLEAL, SIAAREEAT & ARAT SUAT X . F34b, 15 HIXR A RS2 5
X PR A 11 77 A2 AR IE 537 A8 4 XU o

CPOD st M

B2k G B AN RE TR A AR PRI <6 B A RE A RT B Hh IR 430 B 3 KU [l
MBS . AT A2 Gy id R rh, ATRe o A e EAURE [RI 1 E . EL0E [m] v g
PR O RN AE, SRR, R S B

1 e, T8 le] 22

AR (0 FR W B Bl HEVE L ASHE S DA\ e 0 TR0 R 5 D[]
P

2+ AR N AT R B B sl I KRS A

AN G 0 2 BB AR O B U a8 A, T LAESZ 5 B T 3 BUARAT (8] T 4
A5y, AR, w] ULS AR S G I RIS 1 7 3R L 1 HA e [ 22
HAVLHC.

AHEGAEBEAL RN, L5 EARIIET: AT AL A AT M
s PPAERT AL RS RS PEAE R AR BRI BeAh, ARAT IR T 3 S A2 5
JIT T 37 0D 6] 5 WAt UE 23 AR S, 2 DAL T 3 BB B 48 B A5 (R A i e B 3
PERIE A, AR G AE A T B A E B30t B, DR R B AR & i st

ARG ] AR SZ BB R I B, IRYE (e aR), AEE
FEJT IO 1 ZH B T i s P Bt db i, OF H E3h 3R m bl 285 I BC &L 5 T,
HeEH NN BL LR BRI B SR RT3 1 2 h 50808 B 225K

LR ERTIR, ANFE SIS KB R E R, sl MRS AR Al 4% .

3 ELBURE I 1 T RO Sl RS B 4 it

ARG HI B RIS, AEGEEANEAMRE, F5ERETEA
W — 205, K 2 i v KU T e [ B AT G R R, DLREX
TBHTERS, RIS M ERA AN AE, SR EART

(1) HEZZ 703 AN (] B 5

s

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(2) FF 2B Pl H R s

(3) FEZE A B (Bl T 5

(4 H [EIE M 2 DA AT AR LA £ it

HARTEIE, PRSI O\ e mPing Bl SRR 7 o ) B3
IBE ] () 156 1 AR BT 307 IR R AL A

(5) St % F AU AN VE RS E B LRI . AP SO 50583 (T fE R

ReEH AN SRETE NI, ERIRGTERS AT, 1]
REGEHAE M R & S R 2052, SRE s AR an P XS B TR, S [a]
THEEATIEL R, MFONRERE MRS BRI E XSS B B i, €
FHEAIR T

1) SE 175 2 LB ]

HARTEIE, PERAESF I O\ e mBing Rl 5kEmE 7 o “ ) B
e ] 1 1 S AR B T 3 IR A

2) P52 I 5] A BHE 2 AT [ 3 it

bk B AT, PERAHSEUI T ¢\ TR A FR I e m] 7 o TR
|5 B8 S 2 S AN IR (R R T 1 7 BIAH SR 2

3) WCHRUR L [ B

MFFEERFAA AT 7 H R BTESORCAMIE T 1. 5% 2%, JFKs E IR 6]
WRPUE NI

4) EiEREME

Tl B H R TR A 50% DAL BB I TS AT 225 OV BRI 3 1
HR B BARS 3 BU et 8 A7 A FORANA 5E TER, 2 538308 N il
Ja, FEEE IR AR I A, FFRIPHE G SORTIIE Rk I sl 5 12 52 2k 4 H
Ve S ] 7 PR I

RS LRSI, AN Ik G Rl RETCE B I s A2 Pl A 5058 3 A e il R R
P WS (AR TP IS [ th W] S G T U B AT 0 A 50 3 T [l F) A

5) e

2RE B W BB (RS I, e BT LR IR E L, DAk
HEMER AT FARL IR 5 AV IE AR SR A LS B BT

72



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘I’;E E)% :P:' ( E%ﬁ )

H AR R E
() AR R
AR R R T B G E I R, DR P 0 o A A R B B N R IR 30 e AR
SRR BE AR E RS 5 B AR, ilhn, BEEAE S STHETTIRVE. 225
R, 1T KRGS R .
7N) B R
RS E BRI, SN TR 80 BT B m A
SR KT, i SR A8 TR NN 22 5 T B AR 25 117 37 4 T AN o BRI (5 BN
o WA IR RS, # R G AT K
(B B HPERE
BB TE RS BB R R b, R E A I RLE, BUE R
G A A R E B AR o
O\ St in XU
G ERBSS S RIME[2016]140 5 (TFWMERE»7 TR BE
BN RS SIS RBOR @) SBDUSAE : “ BHE P hhis B R R A RS A
FERIRAT N, CABHE T AN NIEBMBIN . ETEEE R T REGEEA
R0 8 2 R AN R4 77 8 T TR T R AR MR AR, AR SR GE i R T 7R B e
FSIRLI], K B BE AR B AN ZRHR I A FE G B 7 b 3o, #% IR B SS MG L e
AT A8 BN NS (E A N0 N B AT 98 L 55 DR T BE G It < A AR N
PR RAS
L HeERE
BRI TIE R AR THBBIRR RS, W R B % T
Ho, BEG AT RE 2 T G — LR IR A XU
2 PREARPE R0 A RS, an vk S0 R GoAS AT 5 7 A AU
3. PR SS UR R IMAE R i . N RFCA . N2 B ST A5 T7 T A
7 1T 7 A PR AU
4, INAPRIERT AR AR, W FEAE 5 BRVEAT A AR 1 XU
5y X EE S N 57 Uik 4 20 (A A8 T B A 1 XU
6. k. BAAKFEENTPI B REEE VT MR, STk

H

73



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEUHIHS CERFD

P DT R U 5
7. Al AT RS
) A

1. EERGT AT, SEAT R EERR
S::pul

/\"v‘

}

2. AEE
AR A

4

SEHNEHRG AT RE, e A ERIEH N



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

T/ BEEARKNERE. ZIE5REMFHER

(—) HgEFRKAE

1\ AR A R0 SR A I E Bk & & R 40 5 N4 B e ditis A UK
SRVGELL I FEI, B AT RS AR AR SR BGEE . X AR E
i e F L E fIAGE S A AR RUGETE RS, b2 a8 1R
EHEANFARRZREIFAE, PRI &%,

2 KT e & FA M AHRA NSRBI P EIE 2 %%, H
Rpkisid 2 HEAN, I HRBERJEA T H NEREEN A .

(=) BEERMNZIEHEH

A NI 1, @BATHRER G, EeaFRMNSZIE:

1o B Hra AR REZIER;
SEBAN HEEEEANRTTZIE, 7E 6 DA WIRAEHESEHN. B
BEAUE RN,

3 HEGFREM=FFMXNH, EAREET AR TPLT, REed
Al EzhZ Ik, B AR hHEra AR H i

4, (FEGERD) BB EE G RSAFEN), ESN A TTAE H IR0 Bk
ANBEAW A NG R T ERT LT A eHEn, Red RN 2L,
A S S RN LA ERFIATIER, B ATREmIra AR

5 B A A2 E Y HALTE Y ;

6+ AHIVEEE RN T [FAIE I 2 HE B HoAh 5 L

(=) HEWr-iiEE

1 B PR E N B IS & R &I EFhZ HE 30 D TAEH A MGL
RN, B E AL G 5 5N BRI 2 (B PR T R
R

2. HEWFHRE/ANAAM: REWrEE/ NN A B EHEAN . RE
BN A WNFEFRAH IS5 SRS A M T A0 DA o EIE B e 4 52
Go BEGIIE S/INE AT DU A B AR B

3. B WM PR NI WP HEE N ST S IR E | T
iy ARBA L. Fee P EE /N T DRVE T B R SRS .

N

o

T

0

\an
BEE
&

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

4. BeM g5y

(1) e RZIEH BRI, hmieWrER NS RE e,

(2) Xt P AT 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFEIRE R

(5) BT 55 Frehis Sk G AT AR di v, BRI 2 55 Fo i 5
et R R R A

(6) Reiis Sl & o BRE M & & 2 9F A 1

(7) X B g R W77 BEAT 70 B o

5. HEEM AR 6 A .

QLPRCE S 4t

IRAE R e M P SN A AT R G W R R R PO BT &
B, SHEA RS RN M SRR S AT

(D) FE W7 SRR B (K70 BT

WKYEIE & PR TN 7 BT 5 Rk W 7T 505 (1 2 BRI AR B3 ks
WP SR S RIS B 01555, 1% m AT A N A 12k
AL B BEAT 20 B

() M BRI A S

REERE A RERFIALM s B W FRER G L 21T 5
o UF I AT 55 BT R LA o BERE M & SO A 1 2 TR
AETHEREUBEERERPEIERS®RE 5 N LEHNHESE
HAAT N T o

(-6 =i KM R S fRAT

S S T B A SRS B SR NRAF 16 L L.

&
&

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

—t. ZEAFRNNERE

— ZEMHPFEAN. ESEENNESTHEARBR. XF

I e EHNIBRE XS5

(1) MR (FEeR). GafFipk) KA RME, s AKAGRIE
FEEAR T

IDIRIRPS 8 iR

2) BEEGFRAEMZ HEE, RISEEANNE S G FRBs I E RS
W7

3) MR NI 4 R MSCHIO 3 <5 B 9 DA SR I R Bl I B e A ) 2
fib 3% 5

4) BHEESLE A

5) #IRHE HER M ARFA AR

6) WA I G A F A RN e B RSB N, W) O EE NS R
T A 1R R B A RIEIE , N A R 2 A AR T, IR
L i PRI B B A B A 2 5

) EREIEE NEHE, RS E A

8) WEFE . SEHEL GAH B LA, X B Al HUM I AH SR AT D9 BEAT M B A AL 2

9) AT BRI AT & 2 AT BB A EAT 2 B MU /0 PR B Bl b 55 9
RS EFME M,

100 (R HE B[R] R AT IR IE th o Ui ) 70 BC 5 56 5

1D ARG EFRAERTEEN, BB F 2B, B[R] 5 e i H

12) ARISIRAERE I N 2 6 AR 2 AT 456 DRI B < 0 7 B3 %8 e 5 P ™ A A BUR

13) FEVEEHEM S VFROATIR T, Sk G MR 23 ARVE V2 e db AT Al 6%

14) DA BN A4 3, AR 0 B A A M S AT (R A BOM B0 5
Jts FAE AT Y5

15) WeHF. HHRAINFFZIT. HMFFZIT. IR B gk S5t
HR 55 BRI AR AL 5

16) FEFFEARIERH HMRIRTIR T, $TAR A LGN, Rl 5
(8] B ANAERE S ik Sl 55 U 5

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

17D R B R EEIE 2 MR ) 22 4 5 ) 240 5 B HLARABUR

(2) MR (FEER). GafFIpk) KA RME, BeEHARSE
FEEHARR T

D WkFEER e, PHEBE I T EUEE 2 UOE AR 7 B2
SN R, LR C S

2) FREERL G WA ST

3) BEea AR HE, PLSSHEM . D 5 E BAIE Y2 &
W7

4) Boes R R LB N AT S G BB 0. BRI, AT kAL
2o 7 N HAIS A E S0

5) HESAgANES R IER] . B SR WO E L NS AR, R
UEFfr 7 P AR 2 g IV R < TN (V00U 7 A EL T, o T B AN [R] 2 < 0 )
B, ik, #EATIERR L

6) Bk (FEaih). e a R AHMA RMES, AMIFHEEM™NE
SRR = NI 28, AMERFEH = NsFRel
T) WFAERZ I SIEE NP
8) RIUE =& B M & H A8 THE R S witA e . FRI e [BRE AR 4 A% 1)
P E e A FISREH SR RUE , 1A FRMETHE IR A S 2 50 1HEH, #iE
BEG AR B[R] R A

9) BEAT B 2 VARSI G ) 2k T 55 2 THR T

10D GafflZ=EE . o AN R el i s

1D UM (i) e R AT RME, BAT(E B s
M5

12) fRAp A e b Al e, AR GRBTH) . W R RS B (BEaik).
B A A R AT RIE A e SN, SRS B AR AT N T IR, Al
Nt ;

13) #%H e 5 R 2 58 W 2 i 70 BC T 58, BN ) 22 <A BTRF AT A 20 i

e
Mt

PR E 2B S A S, K RIS TBE [

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

15) Kk (4%, & T0) e FAt A R T A AR S I B N R 2B
LA HESFEE N BSmPREE NMRIEHEESMIRE AR5

16) $5H e PR A7 S G0 P~ B S vS S ) 2 TR . TR e R L AdAR 5C
okl 15 4L |

17) B R 75 B2 ) B 4R R SR I & O BB BHE R B TR e JF BLAR
EHE T & RS T Ik 4 A5 TR R (A0 TR 0 7 5, I 25 ) 381 5 i 6 DRI A T %
B IEAE ST A BRI S A R A3 26 S ORI E B

18) HEUFBINEEMFER N, S5EEMM RS HE. . &
AN 3B s

19) TG ARG S8 S AR B S il e i, B4R ot o E M 2 0
WA STEE N

20) Rl J e 4 5 [R] 5 3500 G 00 7 OO 400 0 Bt 5 B 5 0 R N VAR R
JSL M A I AT, FLIRG A ST AN R FR AT 1T G B

21) MBI SIS N EA ML & A FHE BT A O LS, ReTE
N J 3 4 4 TR PO 4 0F P AL S BT, 4 BN I A B 4 (- AR A TR i I i
SHLE NB R

22) MBEG K I S TFEEE = 5 A ER N, 26 5 = b AT R 4
HE AT A BT

23) LABES AN A X, ARRIES AR AR AR 2547 (YR VABCR B9 oA
BTN

24) BGEINTESFEMIRARRB R RS & REM, BEEEFAGRER

SE NI AE T, 4 SR B G I I HRAT RIS Ak oR S e £
LML G 30 HIBEE SN A

25) PUTEIIFE SR ARG ARSI

26) FALIFIRAFFE S B A N2

27) EHRER R r B E M 2 W (AN 4 4 [R) 20 € 1) ot XL 55

2. HEEFEE NRR 5 X5

(D R (FEEVE). CGBIEME) KA M e, BEEE AAFIa
FEHABR T

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

D BESAEFRARZ HIE, KRIEEEHMES SRR E 248 R E 5 e
77

2) K4 IR 20 78 SRAT B BB T DA S N v B 0 T )
fih 2 H

3) WEEESEI NN AES W TS, WRHESEHEANEGERES S
[ 2 [ SVEREIAT W R L oA 2 N R 2 3 B E R0 R 1 T
O A EE N 2, R A i R B e BB A A

4) RIEHRTTIGIN, NFEGIF RIS UETRI T SR 5 T K
NG IR SRS 5 4 TR B

5) RN HE T HERES M BRA AR,

6) TEEGEEANFEHET, IRAFHESEIA;

T) PAERVERL S R E M 2 R0 1) A0 < 5 [ 240 5 ) A AR o

(2) MR (GEEIE). CBIEINE) KA ME, BESFE NN X Ea
FEAHAR T

D PLSEER L B 5t 1SRRG I 22 2 IR 5L 4 17

2) WAL EITNESIEEMT, RAREGZERNE WS, & L8H.
I ABRESFEEW S LI, ARS8 FH

3) ML E RS WS 5. WS E R NEE AR,
ORIE G I 7= 1) 22 4, DRAE TS B G 7 52168 N H A W7 LA R )
SR HASL . XA AR RIS R BIK P, MOLRE, REE,
CRUEA ARG 2 (e BB . BERITR . KV S5 Ty AR BT,

4) BRIRAE (GEEVED. B 7 B H A A e Sk, AR ARSI 7 B
IR = NERR &8, ARRIEE = NIEE RS,

5) RE HESEHNRIESEAT S IEA KM E KRG [F LA RIEIE

6) TR BRI S A B K P . ARSI DL BB T R B oAb
RIS AL T, RIEESE AN S, RN PEERE ., CHHH,

ARSI DA, B (15D F A LI A R E 7 A e 4b,
FEFEAF B ATHRER AT T LRSS, Sl A\ 22

8) Hi%. HEEGEMHNTHE G A S ER I BRI

}

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

9) PR EICE W SE B A RIS B FH

100 MGGt T, FFEMFE LSRG BRI, BV
G B R NAE S5 HELTT I B Ia VR 75 A % R S 5 R R AUE REAT s Wi e
NARIAT 2 5 [FIRLE (AT D, 30 N 2 Ul B 2 B8 N 75 R I 1 36 24 ) 4 5

1D PRAFFEEFEE S IH BN 0%« M IERAIHLABAR S BRL 16 4 DLk

12) W8 BN B AT 10 S0 U A SO DR A7 2 e A AR N A4 M

13) LR AR SR I 5 2 8 B AT 5

14) Mt 2 < BN IR 2 BT ML E TR0 22 A BIRF AT N SOAT 2 e e AT
EE/eut

15) Md (FEeik). LA M E, AREEHHRFEGARS
WEEReEEN. Behiira MOEASRShIETAARE;
16) 2 MGEHNE AN L G & A I 58 B AL BN R B i A

17) W r=EH 4, Z5R&Wr-rReE . EE. S, 233
Fic s
18) Tl AR ARIVE SN B B R B T 8™ I, SRR 7 mp FEIE M 2 AT
AT E N, JFEmEEEE N
19) P e g 5 [ R B M= 10 R, NI STE, HINEESTEA
PR FL AR AT i 4 o s
20) HZRLE B SR AN B & & A HUE B AT B O 55, S
B PN DA M e i 4 5 () 3 PRk T 7 A5 SR I N2 DA 2 e A BERF AT N R 2 ) 2
EHNIBE
21) PUTERIIH S B A AR 2 L
22) IRAHEAIL L b BEIE M 2 MUE AN 5 (R 20 ) ot 355
3. HEMBEH NP L5
() MR¥E GhaR). (GBEINE) KHAG IME, T AR
AEFEEAR T
1) 3R I ;
2) Z 5SS R R RS & 7
3) I F TS IR (] B 1L R A ) S < A

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

4) FHEHE TR A S M AR A AR 8#HE A RS M ERE ARS:

5) I EERIRME RSN IREA AR, MESHIRFFAARS
W TAT A R AL

6) A [ Bl A A T B R (0 B 415 B TR

T MBI N ERIBE;

8) MEEEHA . HEFEEN. EEME A FILATER G M7 A HIE
PR IA BT

9) VFAEREIN K H [ E 23 0 (RN 4 4 R 40 7 1) AR

(2) R4 (EEEVE). CGBIEIME) KIA I E, BEMHRA AKX
SRR EARR T

IDINCAIES SIS S LN A E AR S N SEi 7 S

2) TEFTIVTEES M, TREE SRR ZAE D), A AW S R
6, HFMEBTRE, BATAMBT R

3) KEELAE EEE, RIHATHARIABEAT X555

4) SRS AN RISk RN 3 4 A [ BTN S 1 3

5) EHRFA NS MANEE N, AT HECE 4 SR NA R
1T

6) A MFATATA B 4 L F AR S A A N BV 1S 3

T PAT AR AREA N K22 el

8) IRILTEFHE AT Ty ik B v DRATART J5 BRI 3R A AN 245

9) KEESIREE T FEA NG SR T 3 4,

10D VEAEF A HR EIE I 200 P RO R 44 TR 240 5 1 At S 5%

=\ BERFRAEARRBE. WERREEFAHN

B MPIFA AR B SO IFRA N, RS RERG A& U
FHPRRIES R ERAA NS 2 UOFR Y S M HRA NREA S — 480
WA PS5 P ZE AL

ARFEG A N KRR HHE B, W4 J5 RO FE S AR AR 1)
HE B, $ IR DR A SR AT

1. AHFEHEH

hui

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(D) BRFEZEM, HEIERSES SR A AEE I, ST 2R
E FAIEHZ—M, RRYHIESHERA ARS:

D &ibHEEER

2) HHEESE A,

3) BHILEIE N,

4) e IE R T 5

5) VAHEHE G A AL S FEAE N AR AR 1

6) AR HE4R

T AREES5H

8) AREHALL

9) AR Kk ;

10) FGE NS GIEE NER AT RS M HR A AR

1) BB G THFA A S SR EE > 2 T b (S ESZ ) BEEmEm
EemPrra N (CLESE NG MBS H0EE, FED stE—F
T THI 2 SR A T B A N K 235

12) S5 J <5 23 AR RN L5577 A S I AN R 5 e 14 At =03

13) VEENER . FE 4G A B0 IR I 2 e 1 FLAR R 2 I S i A\

R HFHI
(2) PUNEOAT 2k &8 B ST N R B, AT A eh
WA AR E:

D EEAEME AR & FRZERER AN, EX A 3 G0 AT
ANA it T SERRAEA R R AT T, WARERIE S8 PR JL G305 T LA oAt
J87 H 4B ) 2

20 PFARELEL SR A0 B 3 < B T WAL

3) FEVFHEIME MATL G & R L E R BN, XTI e h i f
ANHIZE TSR APEA R AT T, RIRAIE G B g, a2, R
05 3\ EE G BB I A0 B 458 L IAT 22 e 05K ) ) B A A 5K ) 18
s

4) DRIAH L VA BN R AR AR AT L 24 06 2 4 5 [RI2EAT 12 24

W

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

5) FEVRHAIME MATE & & R 2 € RIVE I, X3 & R 2 o 2 &
A B AT N 2 0 S8 5 AN R 5 10 BRAE BN B it 4 5 ) 25 3 AR 559k 4
KA R

6) FEVEHNEMMNE MAIE &5 R L€ VSN, XU 2 e 0 BT A
ANHZR TS RPEAFIZ A AT T, HESE BN Fieh . e EIIEE
ARG B el Fefe, ey, ARG BRE LS,

T) FESRAE I E AT & & R 2 € RVE I N, AEXT B 15 e #its A
NIz TSR APEA RIS AT R, S HE BB 55 B 55 5

8) L HEIRAA AN I B 15 R RE N 24 A TF 2 e 0 BTRF A AR & I ASM 3
{EN I

2. WHEANLAETTA

(1) BRIEENEMME Bt &G R A LA €S, SEem iR a AR e
EHENALE,

(2) BEEHAREME ARSI GEAERN, HESTEAAE.

(3) HEENNNGLEATTRENHHFE AR, MR EHE
NP A PR S BN 2 BRI I 22 HE 10 H A HRE 2T 58,
FPRISMESE AN RSEHEANRE ALK, MEEBRBREZHiE
60 HAHI; EEEHNREAHE, EeTENTVOVE BREHAITH, N
H2E eI UE N BT HE, IR B R JUE 2 BN+ H N AT 55 RS 8 B
N, EEEBRANNARE .

(4 REEEHB AT UL (GHPZ) KESnHRE NHtE—
FHICH I EOR AT e M AR A AR S, M m s eEH AR N Bt e
EELNR BRI sz HEE 10 H N RE—R S 4, FFA5mm e th i
HIEE AR A A NGRS 308 N RSB A UE HEER), N2 AT
e Hilg 60 HAHIF; ReEHEANREAHE, REEeMHH T2 HUE
(F AP MEEHRA NN BEATFR, N eE A
FHEIRW e FEEFE AN S BREIF R HE 10 HARERL G A%, I
T 75 0 PE U S i B AR MBS BEN . B8 NVUE AR,
R E RSk Hilg 60 HN A, FoHameEHEA, EEFEHEANS

84



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘I’;E E)% :P:' ( E%ﬁ )

B
(5) MEEEMH AT E (FHAZ) KRS HRAE NHE—
HIMER ARG MATFANKS, MEReEEN, RETE NBAHEN, 3

MR EMIE 2T E (Fanzt) MEendina NaRErT

AL, FFEDRAT 30 HIRPEIEIE 2 %% EEmIFRra AMGEAAIT ARES

MAFHANREN, EeEEN EeE AN S, AMIHESE. T
(6) Fe @A NI AN DTEF eI 20 E) ., s, J7 3/

3. BHELMHRA NKSHEE B E ., @R A 8RR

(D BAIFEEMHEFRA ARS, HEANNT2WHATTE 30 H, fFEfREHEN
N o BEBAREEEA NRSIBAIR 2D E LT A2

D W E TR a2 308

) U I, B AR U 5

3) BB GRS WA AR S AHEA NG &1l H

) BREHBIEH N R ER CEFEA RTINS, QBRI
A ROAREE) . Ik I ) R AT

5) 55 H WK R N IEA S A L

6)  HH 2 UL Db ZIHAE A 10 ST AL 25U B AT 1 42

T) FE N EE A H AR

(2) REUGERIF 277 RO R RMESL T, B H & A JuE 2 iGE
R P U AR P < A RS AT N K 2 BT SR R FL A TR 7 20 ZR B ARG S
BEARTT AT RN R 27 S A bt [ Ay =0

(3) AL NAFEGE RN, IR 53 AT 15 HE A IR S H8 E H oo
TRV EEREAT I AR NAFEEFRE N, R 5347 5 108 A 5 4 1R
N B8 E H O R W T AT B W H RN NI M ARA N, TR
A7 F5 TH 308 i 2 < TN PN 468 N B8 o e R P DL o R AT Y
SN SEE NEARAIN R 2 W TH AT B ), AR s
W R o

4, FEEmEEEA N E 2375 5

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

B ARG AR a8 BT 275 30 8T 207 BGEEA N &
LR AV AR AT, WA T A H RN E, BeEHA &
SAUE NN G0 B NMTEBEERER R

(D) Bt e. ISR AN LR s AR BRI R TIE &
IRARGR I, BT 23 I 2k 4 BN R 8 N AR N 24 71 36 e <5 0 0
FAANKE, ESEHNBEESIEE AIRERINE R, AR RETT.
P& FIRFF G LR 250, AT RLEAT IR S B A AR R :

D 2R A HESWE AL RIREIE. R 2B MR RRTE AR
AR e e ZFE N FAREE BRSO A RFLUE AR VA R 2 15 AN
SUGERMPIHE, It A e A IR 5 2 &8 B R IS0 SRR

2) &Xf, LR PaH HaRAER G S0 H A e HREIEExR, f
B RHA D> T ARG EN R TILHESLEMINE 2L (EFErZh
1.

(2) HIWIF 2o BIRIF2 RGO B A R HXS R R TR LA
T AR 2 24 5 B ) Bt 7 2UFE R ek H BLRTIZ A 22 H 46 N SR e IOk
T2 B DA T 7 ACBOR 2 24 5 30 1 ety sk AT R v

FERIN R & UR 26, SBIRT 2 1077 A 2L

D SWHENLIEEERAE AR UOER S, £ 2 DTAEHNESE A
RN E A

2) HENEESERACEMESIEE N (WERESTEANEEN, W
PNEEEEND BRSO R RE AT AT I . AN RS
N (IEREEIRE NN RN, OGRS E N AR NI H R E T HZ 2
A FIRLRE 5 2SR A A A N ARSI S 08 AN B e e B2l
HAZ IR R Z I, AR R T

3) ANEEARRE WA AR B R RN, e BT
NI AR M BN ENG FICHESE SN A 22 L+ (EarZh
+;

4) FR% 3D Wirh ER N AR R LA S A A N BB A
HARPEILAAREEN, RIS 35 A S e A R . 2 4B AR sk AR

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

N B BB AR S B A R BAE AN AR R ES TR &
PARERL B A A VCEE RUE, 5 HEE BOHUE Id AR .

(3) BEHAERES M BHRA ARSI

B FHLER G C H TR 1A SRR SRR T A 13058 2) T, 3
2 FCER 3) WURLE LI, HENA LR A & IS 0 BRA N K2 BT )
M=AHBE SR, B8 E d W IUE R A R S ik A AR, &
ALK ES O E ANRSNAERE=D— (E=022—) LIS
REA NSRRI AS I, JaH#ITF.

() EANGFEEEM M RIATR T, BSnIFEA AR aEd Mg, |
TEEHAN T A TT, FES WA N AT LUK A5 26, il A5 s Al 7
AT R, BARTT 22U S N E IFE 2 BCE AN AR . AR WA T 7
b, AREEGTRARA M g RE S AR ARELS 77 e DLAE I 77 S
Wi G N T RS R ERA N K, UG LRI T 2 As o7
TF R FPREAT o

(5) FEL M HFA NN 2 UOFR T, A7 AT BERH
P, P, . ARSI, BARTT AR UGE R A .

5. WHAKRSH?

(1) WHENE IR

WA B RNR BRI O ARA AR G M ERFHI, kA F 1 E KBS
JoEZIERG S FHREGEHA, FHRESIEE N SHMES SR,
P B e FHE AL F L R W BNV TR E S M A AR
SR I ARSI

BGMAFRFG NRS M EEN K HESWREAG, X RGBS
AEFE G R N R HIFHET S A o

BB EEREE NR S A RPN & I UCE A B BT R

(2) BUEFRF?

D BHe

G TT AN, B R RS R NI R A5 7 % e FifE A
MAWEN, REHRSERANTRIRE, S@hREHITRE, HERRS R

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

R TR NGB TN 2 UWARER, RS AT ARG R
REWITEIL T, H3EGIEE NRBOL R SRR T RE: R G PR AL
REMESFLE NZBR KR AE RS, WEH HF K B S mHiREa AR
REANFHFRRBUIE ST (BE S E+) #2874 — L e iy
A NERZIREES M IFRE AR FREN RS E ARSI E NEAHE
BEREEMIFE ANKS, NS0 N RSB H s .

SN IHIE 2N R4 T 22 M 202N 5L i 44
(EEAL A0 AR IEM SO S5 A BURRA R EE A, RIEA
wh4n (BURAIAZFR) ARER 7 SN T

) EHIFS

T SHEOL T, Bl HENRRT 30 H At S, (ERrlAmRR
Bk HE 2 A THEHNEATENLC B T B BE NG 4G 8k ik, fEAE
LIS K= A5 RSN

6. Kik

BB R H NITRFRE D 3 A — SRR AL

B AR N RS P53 S — IR SRR 51 ReidL

(D) =R, —BIRWBE S IR I HE SR A NBOLRIEA BT
ROIBE 2 HA UL (FEPZ R @ ER: BRTAIE (2 T
A PRI 25T LU 1) e SO S S 30T A A/ A S 1004 L — A s i 7 id it

(2) RV, RPN M SN K 2 1R S A A REA NS HARE BT
FERIMN =2 Z U b (F =002 =) 3@ 7ol it o BRidkil, o EER
SREMERARESEF HAL R, i aEE . B A
HEFEEN. KILESEF . 5HAMEE S S I LR R R DGR 7 A 2

B MR AR RIGE 4 7 TR R e

KEGE T AT RV, BRAELE TS AT 7843 FOAH SOIEARUE B, 75 238
PG 2 WO AT RUE R A5 55 2 B A SCAF IR A B e I et 2, R
R BB FIRLE B R R WAL A R, 2R D= WSO AN B0 B J& A1
NFERLF Y, AR R TN H BRI B S AR N BRI 5 4 i AR L

B G AR AIRE A N K22 1) & T 58 BR] — 0T 28 P4 I 910 1) 4% 0000 B 4 43 FF

88



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘I’;E E)% :P:' ( E%ﬁ )

H IRTR .

(N

(D) W&

D ke hEGEANSRESTE NAE, Bemiira ARSI ERFA
B 1E 2 W06 J5 B AT AE G 2 WO B BRE A AR ok 28 P 44 2 4
B NE S RS HENRB — 2 I E AR N iR G
WEFFA NBAT HERR S BARRESEH AR SITE NASE, HRESEH
NBIEGAEE AR RS, G mAs A N RS E R AR SR BOTIG G
EATAE I 23 B B A N P 2 = 2 R e i A A AMURIE I ZE .
R BN B GAEE AN R, AT ERR0

) SRR RE G AR A A AR DA SLRTEATIE mUOF R & £ A1
NATTH R4S

3) N R W EHF N B & 03 AT A N BUREE O TR A AR R4 R A TR 4E,
A LAFE BAG AR 2 2R i 7 B0 B 150 B B SR AT BT A B SN S 34T ER
AL BEHNE R L OO B UG, R T8 AN 2 21 A BT R4
R

4) T EEFERL A UENLOS T DLATE, RS NSRS NEAHE X
S, AR TR R .

(2) BEWIF2

FEB IS HIE O, R ROy B AR NSRBI 44 B e
FEE NAUREE G iR SR8 N HEE, MDY GE ARG Ml E Tk
TSR, I AUENIRA A 2 E AR T LA IE . R BN B 6 AR IRAC
PN R W SR REAT MBI, AR TR AR g R

8. HME A%

B WA AR SRR AR HiEd 2 B 5 H R BEHE 2

BB AT A AR B R s 2 HEA R
FG AR MRS A AR HIE 2 A TAFH AR E BN LA .

PR AT AT R R, EA TS MERAT AR S RN, D20 A4

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

S AENUE L AIE RS S R A

S EH N S IE NS G0 B AR A PAT RIS & BT a A
R HJRUL AT G BT A NK SRV &St a A ReEH
A BEFTENIBHART

9. AEDRTREREMIFFA AR AIFHB AIFFM WEFERF. R
SEAFEERE, M B S| FNEEEII A7, Wik ARE A B O R B R N
BHOH EAR S, S B B SRRT A 1 a5 T ELEN AT 7> WA BT 2 SRR 2,
T A e MR AR H L

=, EWm o N, $AThR

1y J e 7y e S

(1) ERFEARIEG IR ATE T, ARG B R AR SEhafi it
BEATW R 72 IE, BARBC TS LA e, H ke A R AR RN 3 A H ITAREAT
e 2t 73 P 5

(2) A lai nBedy N Pkl Blen 2 SR ERT, Bk i
I 2 oK B 21 R % BRSO 122 A (B B 5 2k & i Bt AT BB
EBRE A LR, AEEEBONRIU R 2 o7 SR B e 4L

(3) Feita o i)a 2 e BUHE AR T HE, BV el o Bo ki H
PR3 <5 0 04 D 25 A BT i e 0 AL 2 2 T e A0 A REAI T 1 4

(4) AFEHR— T HIEAT F S0 R

(5) FEEMBUEEN R A A IER, MHE.

2 Weai oy %

B R 70 Be U5 S8 rP LA A L W et 70 e v R AT BC R L 2k i
PO B SN T LT AN 0% 0= o N L W e Ve S R

3. Wi BC T RIS . AT

AR i T HALE, JFhEEE ALK, £2 M TE
H LR E B 2 5 R P BHE I A 56

BEG 2T R R H R B as o B vtk - CRI RT3 SO R vk S D FR e ]
REEHER 15 A TA/EH

. 5E&EMEHE, BHAERTHRNRERR. A7 XE5HE

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

1. FE A RIRESE

(1) FeaE W E %

(2) ReeIE NNILE 2

(3) Fea AR SR EMRNE SR T,

(4) Bt REMESREMRISTHINGE . BIHdk. e mirinsh
(5) HEMmHFFHNK T

(6) FegMUETFAZ 5 Tt ;

(7) FeRIRATICRIZR A

(8) F:E AR (7 B i 3% HY 5

(9) FLME A RMEMIEEEFRLE, A LRSI o515 HAb 2%

%

TRTHRIT R THRARHEA S AT U5 3(
SEHAKE
I AZAT— H ARG B AR 0. 3% DRI, E AT

H=E X 0. 3%+ 44 K%
H AAE E BRI ) 2 4 4 1 7
E NT— H B4 55 1
SEGE MR HVHE, AT, BEESE AR SITE NRIR S E
184, Bt E NEZE TR 5 LA H A FEE 7 — R 3o
N BV TR« AR AN AT H1 0 85 BUE TCVE IR I SR, 3
A 2 fg 3 AT S A H 3o

(2) FESFEE NMITE 2

ARFE G T PALAT — DR B AR 0. 1SR . F5E Rt
HOTIEIR

H=EX0. 1% 244 K5

H A% H RTHR 1S58 77

E AT — H B4 55 1

B R HUHE, % U SEHNASESIEE NS SHE

E}‘#

gk

%

Y
= g

=

i

AH4
JTHE

=
N

0



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

PRI S, FEFTE NERIG T AT 5 > TAF H TG0 7 o — itk SCHR
HIEEE T« ARREAN T 55 B TeVR AL I SO, ST H I IRE 2 5
] SR H S

B 1. BEETAHKEIEE” i (3 — (9 TH, RIEAEM A
REPMSSE » 1% B I SERR SO S BIIN S I S H, Eedt e AT 52
£t

3+ AFINFE S IIITH

T ATIAIE PR

(1) ZEHHAERSILE N KRBT BOR 7€ 2 BAT 55 T 2 2 30
GIES Al I EER

(2) g B NMRILE NCH 53 GIaF I R IS0 A2 1 9% 5

(3) H< & R AT AR B

(4) FH AR AH SR B rh IR B 2 A SR E NS FI N FE 42 2 1)
TiH .

T BRI BT AR B R

1. &5 Hbx

AR I g AE P IS P XURSE  EAE S B AT N 0 A SR IG A JIA at F) [R
S G B AR YRGS T E .

2

AEEEHB TR G SRfi. HOTBUFGL M6, AF6. RATEE. +
ISR IR B T AR IR B IR L B SCRRIESE . IR /AL S £
EZF AR R A E G BidER . R A7 BRAT A7k A S g A B [ E
e VPRGN E e TR, B0 & IR 2 AR S .

ISR . BOESFR IR ™, WA AT e g7 S ] S e fit o

UE AN B B LR LUR SO VE I B ot ot i i, B BENAE B AT I8
FERPJE AT LR NN BT

ARIE G R T BC B ] ARG T 07 5 M EL MK T e 5t
FAH) 80%. (HNIFBOWRAITETR L, MR RS BT AF R, AERITT Y]
G 10 ANSTAEH « FFBOR &I BURE R 5 10 A TAEH IR N, BEE s

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

52 PR EGBIBR o TR N, AL SR L4 s 2 HE — LN I BUR 5
ML & AR TR EE B ER 5% HPMERNORmEHE &M E. 7L
Gy BISCERIEEREE, FEF AN, AREEAZ BIR 5% RS

3. BB

(1) HE R

B (R T 20 A A LA PR A1«

1) ARBEGHGET65057 517 1 LG AMIS T4 57 1 80%, (R FFUHA4A T
10 N TAEH B HURSE R G 10 4> TAE H WA SZ Jirad LL g B 1 5

2) FEBHN, ARG REE D4 ECE B H AE— 4 LUN IBUR 625 1 LU 1 &
AT AT PHEN 5% HPEAaRBER &4, FHAES. BiIL
HIEAE, TR, AREEEGAZ Bk 6% PR,

3) RIELFA —KAFRATIIESS, A A T 54 55 HE 1 10%;

4) REESEHNE I ESRE — KA RKATHIES, A ZIEs
1 10%;

5) AFELHTE T A —FIAR G N &R = SRR ], A A
SR PEEE N 10%

6) AT G RFAT B A B0 B SCRAIE SR, FL T (B AN B I i < B 7 1B ) 2096 5

) RIELFAFE— G8FE—EHY) R SRFER LS, AR i
B SCRAIEZF Y 10%

8) AN 4 PN BRI A AL G B T F) — AR AL R N 1 % SR B SCRFIE
7, A AR H SRR S TR 10%

9) AL AR T FH G BIES N BBB DAL (% BBB) (% L HHIE S, 3
GFFA U CRRIE S AR, RS SR N N AT AR AR, BAEVT
W RATZ Hile 3 N H N T LA

10 A 4 1N A B AT 1) [R L T 34304 T 27 [ 1) 95 4 R AN 1 B 4
PP IEHELR 40%, 7E 4 EARAT (] FD 5 T i 6205 R e KRR 9 14, figz1A]
g 38 391 5 A e

1) AREEGFA B NS S, i EAS BT 24T
10%, 700 5 3 PR AR Tk AR T 4 24 301 0 70 o2 A 44«

o)

LPHRHE R

\g

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

12) JHBOUA, Be 8 5 AR SR 571 140%; B MR, A%
< (B <o B AN 2 1 B 1 200%;

13) JFBOW N, A3 ER B THRaiEZ R B i e & T A i &
BOFEN 15%, UESF 70l 2 e MBI s S5 08 &8 BN Z A K A R i
LG ATF A AT RLE L R £, i A8 RN ANS BTG s 1 52 FR B3 7
Bt

o

1) A FE 4 5 FASE AR S5 B 7= i S b [EHIE 230\ 58 B A 3244 58 B b F
T FE I R NG A2 5 17, P 252 JoR 44 ot 1) 0% 0 S SR I 214 15 4[] 240 S P 5% 7 4 Bl
FF—3

150 VEAFN B IR I 2 B P R 05k 4 A R 240 52 1 LA A 0 PR Ak

B EIREE 2. 9D, 13D, 14) BUAHALES, WIERTHEEN . IEFRATA
B B AR B A5 4 N Z A DR R B R S 3 B LU AT & LR E
PRy, BEEIARNMTE 10 325 H BT IREE, (Hr EHE R 2 00E
REFRIETEBR A o AR AT, IWHHE .
HeBEHANYEESSRERZ B 6 NH NS R A A iR
SEFNARLE. £ ERIARIN, AREEE M TIEHE . B85 R R G
[F 2] 5E o B BB NN EERHRRENEE SEEAESE SR H

USRI R I AT & A (R 240 s #0024 Ll 9 PR A1) 3R AT 28 T ), AR /S 1Y)
FLSE N o VERHE RS A BT 1O R IR, aiE T AR S, WA K S5 Bt
A2 R 1 o

(2) 251047 R

NUEP IS MR NG, B AR T T o# % ai# w8

1D RBYIES

IR HE 0] N Bk B SR A AR

3) MHARI TR ST

4) JSeHAMBEE A, A EE N 2 5 A BUE MR

5) MHELEIA. EELHNHE;

6) MFENEAL G BRIIEIFAC 5 ks S A AN IE 24 RS2 5 & 3+

i

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

T) PR ATBEEAAN P ERE R e 2R R HARE B

BEE NS HIE S P TR GEHN L BEHE N LR AR SLhr
PN BCE 5 HAT R 3 58 R [0 2 7] R AT BIE TR B 7R A T N R ISR, B
A RIRIRAS 5 (1, 5 S A e A A AR AN B2 S, SR
DA ARz LS RN, B vEA e b 5, N7 A4 A A S LA LA AT DEAS HL AR
BT AT S BN AT - MR 5 b AE 63 2|50 NFE, Ik
T LA EE . MRKRERAZ MR e B AN EHSH W, HFad =02 "Ll
Efsr S . ST A GEH S N A DR R RIS 5 AT A

A ATEEEI B E TGN EIRR ], G AR S, ReE AL
JBATIE SRR e, WA S 3BT AS 52 R PR Ao

N BB HEKTTE BN A G TR

I e B iE TR T %

ST B ERTRE SN AR IIES: . BATAEA S L e NG
L AR B ) O (E 2 A0

B BB A TR & B S IR E R e U M AE .

(3) fhfE )Tk

L. 225 P i ss A8 5y 0 18 R W ot s A PO Al (L

(1) XHERZ 5 By b 58 5 B R Ak (1 [ 5 Wie ot it - 28 BBCER =5 i
AEH LR SR AL RO AR R oAb 22 RS Aty (B3 A 3R 4T A £

(2) XHER 5 Bl g E R L I B8 SCRAIETR AL S5 6127, RSB EOR
B~ SCUME, EMEBARAELL TSR A RMERHOLR, A

2« AT RAT AR LT BOREE R LR [ 2 Y as b, SR A EBOR 1
FENSCUME, EMEBARAEL TR R RMERHON, A

3. EFERATIEGiIF A H TR B SCRFESR [P AF 555 [f 5 W ot
it L X G T A5 DU AL B -

(1) XHRAT 18] T 4758 5 1A ] Wi it o, SR ECSES =D A AE LA S A AR AR 12
i = H A (LA A5 1

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(2) MHHATIE AR v, HER =7 (S EAUR RSB S E AN 607, 14
JEAAEAE -

4, TR w2 F TR A 5 = O A E LA SE AL B O i Bl AT A 18

5+ [Al— iz R AE PN BP AN UL T2 5 1, $fiss B dk i) T 37550 334
fH.

6 AT B AR YE R W% B IR TVE AT A E AN RE R W S L 2 SR (B I, 2
B BN ARYE B S OU S 2 & 308 N e 5, 1% e S e SeUE IO A% A 5

Ty HARG KRR BB B EE , A &8 BN AT DICR #2305 i
BLA DA ORI G A 1R 2T 1

8+ MASIEHEM L LM B T AT ol LE (K, MHRUE . W Bl 0,
1% B 5 o e At 8L

IRk 48 RN B 0 N R S i E S Ik e & RINT B A5 E A 1
FP AR RAE BRI AR RE B R BE 78 70 -3 i & 0 AT AR 2 i, 37 BTE
X7, IREAE IR, U5 O g .

TR, Al RS T AR BT ke, Vi E R BRI, 1%
BB PN B B A M TS R A5 A A

2+ FEETIHE. R hIHER T

e A RLENE, AHReB AN, HeE NN Y B DR AR EE
B e BHE .

FEHETPBOYIR], 2k a8 BN AR RSP CH IR H Sl Rk 24
WURA W R AL AR A, 30 I T A 3k < 0 A0 P AT 3 < 0 3R T M

G E AN YNGR RENEE G — DA 5 A&7 1#E . 2
D BB AN B A 20 R T HTE o B8 BN DS AEHT AR AE T 22 5 H AR H
R G0 e S MPUHE. RehP R THHEE AR ESN L.

t. ZE&ERBBRANZIERNSEH. BFURESEMEET R

1. &SR IESEH

A M8, GBATHRERE, BeaRMNHZIE:

(1) EEMHHFFA NS REZIER;

96

&
=



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(2) FEEHN, BefBE NRTTA L, 126 MHNBAHEFREGE A,
Wk e IE AR

(3) Bt RAEM=FERIXNNH, HARREEHEMRTWILIT, 5%
eaFRAz%IE, B ATERENHEE AR HIL

(4D (FEEGR) B =FRMEEAFEEN, ELE/NHLAFH P a0 40
FEA NAEEAN 0 N BE RS B HEIR T LT AR, A RN
b, FHEIRA R & G RN 2 P AT, BEH AT RehHHFa AR S

(5) F:p & FZ1E K HABTE I

(6) AHIRVEBHERUATH U 2 e i) FHAR R Ot

2+ B M HTER

(D) FEEWrgsEhd: 3 hdie G R%IEE R HiE 30 4 LFEH N
SIS FNAL, B BN I 7 i SN R AE P IR M 2 f B T AT A
ERCH

(2) BEWFEENHANR: REWFEE N R HEEEEN, EE
FE N HA NFUETF AR SS GRS (M UM AU PAR A IR 16 5 1
N ARG B4 076 SN AT AR T 0 AR N

(3) FeMrgE /RS BREWrER AR RE . 1/
B ARG . eI i SN AT DU REAT 0 B RFE 30

(4) R mHE:

D e A RAIEE BRI, hEeWEE N g e e,

2) XG55 AT TR EAR A

3) XA HEAT A AN AL B

4) FVEIRE R

5) 9IS & TSR 55 PRI SR i BEAT AN AR o 11, BSR4 55 o s 54l
AR R A

6) KI5 SR T I I M 2 4% SRR A

T) X RIRIW AT

(5) B PEFEKRY 6 > H .

3. JHHE

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

B R fa 5 & W B HNHAE AT B S B R R R AT &
HBEH], IS iR W s SN AR S M B R R I RS AT

4, FEE P SR AR TR 20

WRYEFE R PHIB B I TT R K W0 7 5 555 B A B AR 55 7 41 B <
W= B F R MR RBFONB SRS R, SO IRA NRFA A4
B3 B LI BEAT 0

B PHE R A

AR R A S E R SIS A s RS P H AR S S S T 5 B
B I AR R 5% R R LR S R IR 8 R IR A FE M
AETHREUBEEMRERPEIER & RE 5 A LEH N BEEMEE N
HFAT A

6 F <A I SR S ST B DR AT

BE 5 I 7= i S B A RSO R R B N ORAF 16 R BL

Ny FRRHRTT

I HFENFR, FESE R NSRS RS S RGN T4, e
RIF Wi AR REABR R 1), AR AR — 7 SRR e 4 A8 i [ [ PR B R 2 fh R B o
MR 22 AT RO AP A AT (P, Pt SO ARt R & R,
IR E Y OESEOD AP i 4 N E T ot EE 1 ey A

Syl Ab TR, FE GG F) 2 AN RIE S5 HIER DT, 4RSS, #hifh. R 5
HJBAT B A RIE 1) 5%, dEHP BRI BRE A NI A A 6

B A2 EVE R

i B RFEGNRRERAEE S FRT R

Ga FATENH B, PR E RS N BESATE N HENA I

A FTREN 7 T .

EIH

98



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

. EEEEMHAERE

(—) FBEWBCEFEAN

FEE TN
SRR RELESE A RA R
AR REBHRX (FULRESIX) mSEEy tEHROCE A JE 1704-241 5
POEAEN: B
WAL HIH: 2004 4F 11 H 8 H
HEAE VAL R AR AL ST v [EIE 2 E s e 4 - [2004] 164
HIGEX: ARIEAF]
WM B NRID 5. 1431470
FEWIR: Feay

BNl HEEeHEE, ReHE. WrEHE, R E S ENS .
Hp [ W 214 AT A HAE 45
2. BHEFLEAN

YR RUVRAT IR PR A T

Apr: BRI L 288 5

M S AS: 210008

PEREN: R

RA H W 1996 45 2 H 6 H

HEAE SR MAE R SZ S P EREIR 2 UE R VFRT (2014) 405 5

WM A 848220. 7924 Fi Tt AR

) FRERE

SRV WU A AR RBUEIA. AR IAGY R ArEE E N A2 5
IR EEYE AR AN RAT e R ARERAT AT KRB BUN g7 3K
LBUN SR eRlfirs: W FEDMESRE K3z ARBSESEANE ASHAT RALSS
FEAAE FHUEIR S5 2 AR 0% ACRUSAT 3R T S ARER ARV 55 SRALRE F IR S5 &b
R ERAT b i B R A S T A LAl 55

Hiif: 025-83177219

(=) BGFEE AR 8 B RL 55 B AT &

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

1 B8 MR RIEEE M E S & & RN, MEeisin
BB BT I

AR GBI TE O i, HOTBIF6 kit AF . RITESE. +
WSS IR B AR IR B O B SCRRIESE . IR T/ AL S £
EFR A AR A w525 Bzl FVAF R BRAT A7 LS 2 s (IR
e eV e R m e e TR, B G F EUERE 2 M E .

ARIEG AR . PUEER R B, WS Al 5 on] S fit

UME AN B B LR LUR SO VFJE e B ot oty i i, B8 BN AE B AT I8
FEf e, nl ARG IS B .

AL GAR TG BB B LB AT AR BT T 605 B 0 EEBAMIR T < Bt
7RI 80%. (ENIFBUWRAITER 2, MRS Bra AF s, AT B
A 10 AN TAEH  TFBOH AT BOHES RS 10 A TAE H Ry, BefRiAsg b
R EEBIBR S TFHOHA, AR A BlescE B H A —F LA NBUF R 1 E
PIETEAMER T R T ER 5%, HPIle MR E e, 7 RIEE.
PSR RS, AERT I, ARG ANZ BId SR

2. HEEFE MNRIEA RIEHEN M E M e A FINZE, e,
RS LB BEAT MBS o BE BT N F% T R LU AT S S PR AT i

(1) ARFEERB T 677 50 M I AR T2 57 (10 80%, (HIFHUNITAG
i 10 AN TAE H EZ BN TG 10 A TAE H A A2 53 H A R 1

(2) JFIUHA, A RAA DB 20 0 AR — £ LN B BUR 67 ELG]
AT I T HER 5% HPeMmaiFEafe. FRRIES. M
SRR RS, FEET P, AR A2 B3R 5% BRI

(3) AR ERA K AR RATHIIETR, T E A I G 5 1FE K 10%;

(4) AESEHNEHHAERESITE NTENRERERa K Aw
RATHNES:, AN IZIEZFH 10%

(5) AFEHHT A — BRI N385 SRR I EL ], A
BB HMER 10%

(6) AIEEFFA R SFFIETR, HEAG R IG5 E
20%;

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(7) AESFAME— GRFE—EHEN) 577 SCRREZF RG], AR
R SCRAIE SR RS 10%

(8) AF:EHI NG HAEAKE ST NI AT S BT T H— R4
e N R85 7SRRI, A &R0 SCRAIE S G TN 10%

(9) KL F5 PSR BBB UL I (& BBB) M%7 SCHFFIES
G RPA BT SCRRIE R A, AR S AR R . AT SR AR, NAEVE
GG kA Bl 3 AN H N T LA ESE

(10D A KLk N A [EVARAT 8] [V 117 3 04T 65 95 [ W 1) % 4 R AN 1 i
SV IHE R 40%, 7E A EARAT E] R 337 P i g R K IR 14, g5
(2] ey 380 31 5 A Jee 391«

(D) ARFEEFRA R PN AAZ 6, AT EA SR 1256 5 3l
) 10%;

(12) JFBORWN, ReRB e MM EE 571 140%; BN, &
HE B B < B P AN i <4 R 1 200%:

(13) FFBORM , AR S FZh % T2 B 5 = i i (E & TH A i 5
EHEHMER) 15%, KHEZR ). FE e AR ) & 5 S8 BN AN R R 3
3 S ANFE A BT HLE LU PR B, R B AR 2 3B iR sl P 2 PR
IEPEAE

(14) A KL 5 FASEFRUESR 5L 7 i S BEIIE B 22 08 1 At 44 R 58 5 %
FIT I R MEAZ 55 1), PI45E32 Jo 1 ol 1) 8 0 S SR I 224 15 5 45 ) 24 Y 45 5 Y
ORIF— 3

(15) VEREHER K EHIE 22 8 BRI R 4 4 TR 20 7 1 AR B BR 1)

BREE (2). (9, (13D, (14) TSk, FIEZFTHEEN . UEFFRAT NG I, J
G IS AR B S5 G TN 2 A ) R 3R B B 4 BE LU AR & IR R e 5B b
BR), HEEEEARNALE 10 N2 5 H AT RS, (8 [E I 2 00E R R S
TEERSL . EEM A RER), AHFLE.

BGEHMAM ARG FAERZ Bl 6 NH ARSI 744 il #F
EE R RLE. £ LIRIEA, AEEGIHREIGHE . BRSNS
BRIMLIE . FEIEE AN SR FEM RS SRE RS A REN ik

—

7

=

101



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘I’;E E)% :P:' ( E%ﬁ )

T
USRI E RN B 42 A TR 240 5 R AL A LU B PR Ak AT AR T A, AR B 5 fr
T AL EERE IR IO LR, WnE T AR Sy, ARG TEAN
FE A2 AR G PR
3. HEFEE NRIEA R EEMM I E KBS G RINAE, MNAFEETML
BT AR U S R AR IR AT AT IR B
NUET G M PFREE NGB, B AR T MRS s S
(1) RBHIETF;
(2) 3 HNE 7]\ BER e R AR LR
(3) AT IR STAF 155
(4) ELHABFES A, H2 b E N 2 556 BUE IR A
(5) [MHELSEHA. EELEA
(6) MENHFAL T BT G N K HAR A IE 2 IESRAE 5 15 5
(7 P ATBOE AN P S 2 e 25 1 Ho g2 .
HEEHNIZHEG 7 L RRGE N ESFE N R SLhr
Pl N sar 5 HAA 5 R3O0 R I /R AT I 25 5l AR A N 7R B RE 25, 5K
N HAE RGBS 5 1, B TF &3 G MR HARFI BT R0, WG FEA A
F RSN, BidER s rh o, s @4 e L A LS, Z T A
A BN AEPAT o AHORAE S AN F AT B SFRE NI F R, HARIE SR T LA
iR . EARRIRAL ) NARACHE S E I NFE R HUW, L =702 DL ERggar
R RN SN A DA SRR B S AT R A
P ATBUE B TR0 BRI, W& T RS, SRS R
JEAT AT IS, WA HE G 15 B AN 52 AH G R A
4. BEEFEE MG QEEEMMHLE RS E RN E, WESEHA
Z 58T A G 34T
G TR ON L AE R < 45 BE 38 A 42 O 0 A A o i G R A
PR A HER SATARHE R . S H IR B0 . ARG IE RT3 T 322 5
ST B, HAEEZE G TGN G a5 T o 588 BN ™ i 42 [
G344 B RVE B FEARAT (B 53 05 T ik %58 oy 0 o BB NF G B RS

m}i

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

BN I HAT R ML BRAT M 577 13 58 7 0 T4 AT R 5 - T E BN AT A
RPN RAT [0 5157 T 9 58 5 0 T 44 80 ] 25 5505 sCbAT S8, B e i 2 5
AU BR IS 2 % T Fr AT AE M AR G 53 5y VS NE IR B SGHEAT 455 . ndk &
B RS 1 716 0 7 B i R B ARAT 18] 5353 117 3758 2 %t 44 B [ 25 505 2K,
PLIA B E N, ISR X P RERZ S0 3 N TAFH N 5E&E
NIifig ko 5 B T8 BN R S A 5y ot 44 8. Je 48 55 A\ S BOTE N ek
BT, eI AARIEAR RN A RN 5T

g B H NN G0 TSGR, FARAT 186155 11737 1028 2 W k4T
Aoy, IR G FANEAT & RGN, e F0E N AR I HRAT 18] 53 5% 17
Yy RRAZ HN 5 [R] R AT 1 U BEAT MBS o Ik 08 N Jm I 5 BN I %
FHILE A G R T B 5 77 BT B I, 08 N DL SRR G A,
LA E ANARSH i IS BT 15 R AN DT

5. BB B NBLB T € WA NAT S A RIE AL g o« P 3L JAF K
Wi, S SR 1R 7 44 B U E B SRR K P — 8 AR TR
22 2 R RT H 8 M B A% R B0, A AT N RS R e BT K™ BT AE L 1 73 AL
o X TEsAT IR BT, B BN AR N U 25T 8 AR M, 2958 XX
J7 HIRCRIRN LS5 2P RIRAE 2 B o i B30 i 250 T B 2k B
BATR: “AFAGIE LA PUTIH B CME 5 S, IS A T e ik 45
A SR B A8 SR S B AT R UL AR =R L P (IR 44 TP AT K
FEE), AMFRINFEAUERIK S o FFARIEAS PS5 S5 A7 B A iR ¥ DA
IR o Qe A7 S RAR BRI 255, FB8 AN AT B LA 5 A7 sk 5B ARk
82 X TEATAR, BEATFRIRAT SIE Nt & A7 s S A7 A B A it
AriaiE . A7 S I _E R A AT ETTIRSS . BB ST AT e R
DU, RAEBENSEAF B e ERSAAFIESL S, B8 MREIESESIE
Ao BEENFX AT AWM AR BOR IR A3 IR £ KA S SO THE,
F 6 E T N IAFFAT RN 0L G5 B A, ST R S 0E LA FEIE
MR A B Ac %, AR IR 5FEE NPT SEIE SRk . HERRPEAT e e . FE8 N
XBEBJE b T 0 N SE PRt 2 SR B AR IRE DT - 547 5 A K 1)
B BN AL N 55 55 L I ST WL S A =

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

6. J e BN BB SR I AT S A VA A L) 5

T BB BNBTE BN AL SN AT A A SR A LA E o

8 FeIUE NRIEA IRINEENM I E LI & & FINAE, W H
HIFE . e hBUHE TR MR SR S I SCRIAIE . Sl
e AHRAE B R « B EARHEA MR P G B S SR I S AT
%A .

9. FEFE N RIS E HA N R IR 5 5 Bt b Bz fRid
AN Ee S FAAILE E , B &N DL TSR B 4 T $2on =5 5 30

I RN BN IR A I

BB BN N IC & AN B2 T NI B AT A S e BN EIS
T3 G RAE R — TAE H AT A0 95 LS I e 2 e 308 N i Bl e, i
EFUE NIBE SCHAT IR BAIE, U WAL D R 2 ISR, IR ORAIE A 5 JUTFR
NI EE . fE EIRRUE AR A, Be B NAREEN B mFETE T E A, B
e <8 BN SO o i < BN K i < 0 A8 Nt R 10 3 RIS TR EAE PR S P 2] I
(1, I ANR S ERE R~

10 B BNA LSS A& AP B G308 NMRIGEENEL . 2 & FAA
FEE SOk S5 AT I &

X R N BT 3R, e BN NEFE RIE I [A] 9 24 BBk, BR
FUE SR E N BB SCHAT R B UE s X JE 308 N IR AR S & R
ASFEE P EE SR TR 17 [ IE M o f ik < B A At SR O, k  T N AR R
P & R AR Bt BRI AN 55

EFUE NI &8 BNKIE A 5 Ry Q2 AR5 2 R
ITBUERAEARAT RIE , B 1 B e A 20 1), B 24 L BRI B PN
SIUE NI B HNA E ST, ARG P EIEE 2, [H
I3 AL 4 BN BRI 1, IR A IR Z R s A EHE R &
SEBENLIESED, B4, EP T RIEATLE P DO E 1T 1 B,
SR U RE  JVESS T B it AT AT U, 1799 ™ s A e 0 NP
BEIABIER, HeftE AN T EIER 2
(=) EEEH IR EIEE AL S A

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

I BeEHARETE NETEEPOR LT ZE, REFARHE
SENLZEREEEM T TR TS IEFRIK ) S5t fr /& i
AR R BT 9 e B I E N B A A E . AR e PR
NIEL EIE AN MRAS B A B S G BB RS AT N

BB PN R EITE NE B &7 KRR S 7 S AT 70 K
B RPUTECHGEIR AT I B PN BT gk 184 Mtk Ak eI B E B AR
KRR e ERL ATBEABAT RIERS, A LA 2 %
SAEE AL L,

H U NSRRI 5 LA I 2008 5 A T 345 2 e BN R HE [l e, 3
WS AN i A B 2 SRR, I DRAEAE R ST PR N S el o BRI SRR 7Y
SEINAREEN B E AT R A, Bl et Aduk. ZE&iE ANH
MRBC &2 B M EAT N, BRREART: SRR UL &S A
EFLE B A S RS, AERLE I 1R A R e BT

3. R E BN RKIEEGAUE NA EREMAT N, BN AR S o IR
[Fl Ny 2 T AN BRI IE, IR 2 IR S5 Rk & b R 2

SeEANTIE B, B4 HE RIS A VRSO e AT B AL, Bk
WEHE | VR SET Bt g AT A R, 161 el i & PSR VB
PIABUER), HeaE ARG EIER 2.

QLDRE- =t 7=

S R E I SR

(3) EEHE NMEIRBLE T ik
5 R LA 5

(4) T FEE AR e A R & 720 I BEE K, B ORI &0 7 1Y
RS ML

(5) eI E NRYEIEEEENRIRS, LIS E FAA T L 5E R
I, AR IR DU T T3 AT W R R O

(6) Xt PN ERB T ER NI E ™, MiReEHEANTTEATREHE

SR UEZEIK P LR AR B A

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

NAE 2K H @M SATE N, B H A& 3com 2IA R IR 1, e
FEE N JSL R N 08 o0 e < T AR S R AT HRE AT o PR ML 5 4 W0 77 3 AT R 1
BN SR A R HFHNEEREM ™ iR R, BeftE N7 A2k
& AEX A RAEAR N 54T

(7)) BRUAER AR & R IE S, REtEAANERTE =TT
I

AR Sk = S UIEIVNE = S e i E iy

(1) SR SN B e N AF T2 08 B 308 N ENL AL
JPALf “BeHmEL 7, R mEEEHEA MU IFE H.

(2) HESFEMRMEEEEIF LSRN, EXTEMINEEH. Lk
RIS GEEiE). GaFEINE) A XME )R, ReEEANKE TR
PRI T RN T S FEE NS G AL 3 S8 T 7, (RN LR E N B A
RS HA NFAIEZF A R 55 B I 2 THIM 55 P b AT B 5%, VRIS B s . 1B
Tt TR A BT AR BT S A WS A A AT 1T U R R B4R 5
SNSRI 2 448 2 44 LA EE M A TR T 05 A 3

(3) HHEFEMIRmp, REEEPEEEGRAEMMFM, hEEEEA

e PR R EEE
3. FEEFEL LA
(1) BETEANUARESNL LAELE WM ERESTE L, RERE

S ERAT AR AL G — V) B MUCOE SN, B HANR T4 55« SCAS e 1m0
AR W R, BT ES R ESIEE L T

(2) BEESEELT PRI, RTWEITRAESVSNFE. £
FEBE NN 5 3N A HBAS A S 5 1) 44 SOT AR HABERAT IR 5 TRAFE
B G TR P REAT AR B 0l 55 LLAMEI TG 3

(3) B FEE L 7 BT LA BN AT S SR AE RN LA AR AT bt B8 B
WU I Ho A A R E

G UE 3K PR 45 B4 Ak T P 1) R S AN A

(1) FEEIEE NEPEIER SIS FARTHEA 7 Bilgaan . w2

F B G I HE S AR N G AT S B4 MIESR K .

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

(2) Feg b K P SLAER] PR T 2 T A EE Golk 55 (75 2. S
GAEE NG E NG B ECR N T [F S8 B b S RS K
IRAN S 22 < (AR AT I EAT AR B oMb 35 AN Bl

(3) FEEUEZFIK T ML ANEZR K R R E 2R &30 Ao, K 52
7Y ENIE Y 2 BN A5

(4) BEHE NDEEEFE N4 e BREZR Bl 4 HA IR TR o =0T
MG A SN FFREARE NS T EEZR EAC 8 A IR ot A = B — 2
ENBE TR, HGEHANT R 45580 &, Slhoh 2 5 eS8 rU
g o IR B A5 S BR ST 2 =] B E AT

(5) A EUE M & sCHAR M VUM AT E OIS H 2 )5 fevrdk e W
HARBBE A PP LTS5, 8 RAHRM S BIIFIL IR, 25 TCAR e, T
EFUE NI BT IKP IFAL A8 B RLE AT

5 BT TR ILE WK T e A

e G RAENE, BN DA G4 CHIEIFITE 2 FE R AT
] FDV AR T2 K38 5 B d, JHRRA IR & HTAL 5 B TEE Nst A S &
(K344 SCAE A ok [ G810 45 AT R 9T AE 2 =) ANARAT 18] 117 3 S5 P BB 3 A R 2 =1
BRAT I G2 T Bt B M, R ST RAT M T s 4 5. e
B ACERA L G217 EARAT (W) 7 37 5073 (R 28 5 WM

6 HARMK S B IF SLANE B

FEARFEE BT HZ )5, AR PR NFAFSEEEE N & & [F
2958 I HABE T S A IR BEL S5I, WRIE RS BT SOV, ik
BN B2 308 NRYE A SR EHE AR E N2 5 R 2058 » JF LA RIK ™ o
I AT AL FH 5 2

T HEE M BB AT RAT U IS I R

B WP BB AT SR SRIIE TR S A I R 2R e 308 NPT R & IE A
MIORE e, A AE AN R E UL A F A RSUEA R PRI S04 A R 5T
ERT Bl A7/ RN A m] S ARAT 18] T 338 ST i A IR~ 7] BRIk
ORARE I, RE TEIE B 3T NI5A « SEYNIEZR 55 I SR IR A I S L L,
H < A NN G B A NS R 2B JE B AN iR B N SRR B A

0

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

AR TN LAA UL 2 B 808 1 AROAIE 23 AN R AR DR 54T

8. HEEGMH K E KRG R RE

H5ESMFARNEREFNEE, HESEIHANTT. HESEHMARE
HERBN . HEEU G R EREGREA A B EE A HEHREA
. BAD A EMESN, BEFHANRKREEE BN 5
& [F] NS AT REPRIUEJE 4 BEA MBS0 N 2D K FEE — I IEA 5 B
N RAEE KA RS G MR E RS RGBS ESEE N, IHE 30 A~ LIEH
W IEARZ IR ZEGFEE AL . BEREG R RE R NESSR% LG 15 4. X
TIEHAF A DL I IEA ), B4 R [n) BE 045 A SR n a5 A % 1 & 7]
FRRABE N, REDTT B BRIES FLEEHN, & FEFA TR,

() HEERHENITTH S EEET

RGBT EHE

e B HE R TR B B BB 2 B A BUS IO E .

B Oy B R4 AN AR H P S, 64 B 1 BR LA 24 H 264 )
RPBCETE, FEESMEEIIREE] 0. 0001 76, /NMIAUSEE 5 MlUE AN
H X AAER, IWHRE.

REEEHNTEANTEHHERE SR 1AL S M AR, T EMeEA S
2. B
FEEEH NG TAEH XS T =T M E G, KIS AR LS R R IEE 4

YN

LEN, 2EetEANRRIRE, HEEE N E Ih A

3y MRAEARIEHEM, BT IHETH AR R THZ N XS hik&F
BN . ARIESHIF G TR B2 S E P ASEE, Bt w54 EH K
o ih ] dl, A SC &ALl B R s, TR IR B B W,
2 [ I A8 TN e B P R TH SRS SR AR 1 DA A AT

() AR NG M &Il S R E

B AEF A N A 2D NG S A R AN ) A4 AR RE AT 2 A

G BT N A 2 IO U IR 2 & BN 98 S i AR B8
BNRLE A B 30 N IR BUL S A A N, et N ERREEE A
ROEAFRFA NG 538 B BT IR - PR 5 30RT DR A HL 1 B

w

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

el RAEHIAD T 15 4, (HEo s e & 511 0 A e I ERSE . anAsRE
ZAERE, M RIEMARESHE.

H AU N D 2 ) 22 < v YDA 7 55 15 B DR R 5 e BN SR (AEAR O B2
BHE, g8 BN A R PTRIA SR AT E N, AME IR BE iR I2 4, JF
PRAEH SR . HERATEM SR . SEGFEE AR T IR E I B Bl A A4
Mt BT L 55 USRI AR 38, I RIS DR 55

(B FuUER 5 30

M7 AN R, AR A i B S AT A R — D14+, gk
BF O TR AR BEMAR IR A, BB AT R [ [ P22 5F B2 2 fh e R 2 RAE %= = I 20
RN BEAT Fre, et fONAERT, MPEERIGR AR, R XU 43 A
HALHR 1. A3 AT % A e Woir 75 & 4H

UL RIAE], XU 23 NN ST 5 BB G NI DT, & H 4k 4E
LS B ROUBIEAT R &S FIMATTE WIOIE N 55, e i ndisa
NI EER

A R

OO FTEE A E 541k

N A N T R b

AP RTT B HENE DB AT DO T B . BRI,
WA E I G & F RS AR R e E P A iR b E IR 2 5.

2. FEFEE AL

(1) HeEE 2L,

(2) FEEFUE MR WIEPHIEE . 807 B Al o308 NS I e 5t

H

(3) RGEINMAE. WIEHHREE . el S E AR E RS
FRAL
(4) RAEFAE MG & A FUE &1L FH I,

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘I’;E E)% :P:' ( E%ﬁ )

—+= NEEHFREARRS

BB TR NS R NI — RIS o 288 BB AR 4 5t
SR NI TR EMTH I, s E RS E . FERFSNAEWT:

(—) f i e 55

1. EEMFL B NATE AN F M5 (www. thfund. com. cn) 75 B % i 5

2 B EREA N AEE SR AT R A F RS (95046) 1Tl HLFRIK . (5
15K B BB AR B ) s A 2 R ) i B

B T B R AL T AL SRS . BT RRAE AN PR B R T R . RS, i
FRRT K B TEV2 A% I VR, V7 ST 3] i 5 A 5 ) s BB AR A w5 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL

(=) R m e i ss

B G HENTE B A IR AR 28U R0 2 I DAy 438 0% o 7B 4 ) [ 5 4
o FARME S T BRI TR] L Ml 55 R B A i B AR AE B B e i A 5 P A

(=) EEEHIIRS

TEFAR AT AT, 2 BN Py B 43 W8 3 R A 00 1o i 4 A5 N IO 3
HP RS O RAEAE B G, RESEENBETFHERE (AT HER RS
SR, D REH P EAEARERS, FEARRGITRISITRIGE, EEEEA
W Tt 1)/ RAE ] PR AE FIRARSS ). BMATL 505 RONIE R & K% BT il i
BE, NEARE: THWINMEE. AhEE. B EMFIAm %,

(9 TR

1. {5 B A%

BEG B BN B G A ARG N TIAE R 4 A W 25 D, TOLAE I 5 4 A ) 5 1
WHE I PR SRS 6 A%y, AR 6 MEUER, miin “0” AhE. BER
WA T8 I S - TR P RIS 515 B . B9 # s R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) S A A 4 A )

2. BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR P RE FE e i 5 IR
FER, WIRIT AL PRS0 HE,

2P RS HLAE: 95046

ar

110


http://www.thfund.com.cn）查阅对账单

BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

fEE: (022) 83865563

3+ HIKM g

AF]MAE: www. thfund. com. cn

HLT{546: service@thfund. com. cn

(F.) &P BOFAb

P ] DURAT A 75 1 M g% Hh O FTE SR VR BB LA 1N 5L AR5

() WNARFE S UL BAFEAE T S AU TR BRI A 2, Tl bk J7 =Bk
RIEGEHN. TR, VMR 7 AHSE .

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CERFD

—+=. HAbSHEER

AR HER TR HERA
KA G B R A 7 TRRALDE | e o

2018 6 11 A 21 F | SRATFIG0E B REA S RG0S
4 AT () A AR

R B EARAART RADEE | oo

2018 4F 12 H 08 H | #ATF AU 25 20 R AR 2UUE 55 5 8 e 4 TF K ;cb@;ﬂf
FRG . B[] % il 5 1 A 2 HAEAI

K A AT IR A A HE R4 2018 4F | PRI &

PSR 1y 5 08 s vl B
RS R R R R 1E | PR o

018412 A28 H | by senwinss (g s Ho s A
R M R R AT 4 | h R o

2018 12 H 28 H | e g pmssiim (s N
RolFEESEHEFRAFE T4 20184 | FEUER S

20184 12 A 3LA | o s Aat b s a s 15 SRS
KA M R R RS 1 | PR o

2019 0VA 22 B 1 s 4 o018 4158 4 s TN
FAEG AR ARATET RDWIR | o

2019 4F 03 H 18 H | MAFF AU 25 20 RS UUE 55 18 W ik 4 HF K ?b@;ﬁf‘
PR, TR B Il % 1 A 4 AR

R R R R R | PR A

POFEOSI2TH| peg g 2018 4 tp iR S
FAL B R R R R | PR A

20194 03 A 21 B 1 b st i o018 44 e i 25 i 32 fe s A
RS ERERA T LT AT Y | EIESS

2019403 H28 H | (oo vty e 15 2 A
FaL B M R R RIS | P S

2019404 A 19 H

B 2019 R4 1 FEMTE

TRE BT

112




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

—+W. HERABFREERT X

A 55 U I P TS e BN SR 308 NS S S ML B 70 2 3 B A
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E E)% :P:' ( E%ﬁ )

—t+H. BEXH

() R IR 2 v R Al 08 TR e B A s ZR B i R e S AR T
T ST AF

(0 R HFFH R R GAN T WIT UG B RO IR BB 2k 2 R
KA

(=) HEEH ST IR A 7 T

(V0D FEEFEE NS5 SRS FTE LR

(1) CRIAM I R AR sUE R B S g 2k & 5 R

(7)) (R T B RG2S B T B sl

(B A IR 2 W g HeA S

CAEZE (DD I8 B SCPHAF TR T8 NN a3 P, AR SO A7 e 3
SEHNKINAG I BN S GBI E AR E VI R A e S A1, LR SAY
TAY A, ARG BRI R Y S IR SO R A A B B

RALKE 4 PR IR A F
—O—hEANH AL

114



