WEMEMSF RIS RE S
2019 £E58 2 RFHE

201946 A 30 H

HEEEN: BEESETHERMERAT
HEFTEN: FERBRBITROBERAFR
WEXEHEHRE: 20194 7H 198



AR EAR IR A 2019 458 2 R

§1 EERR
S E AR EHE S REFRUEARR S 8B RICE =S IERRR B E KR,
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
BEEE NP ERERT RO A RAFREAESESFME, T2019F7 17T HEZ TA
G RIS iEbR . ERIAEHEMEFENE, RIEEZANBAEERRICE. 3P
B NS Ud) S
SN UE LSS H L B S i SR A RIS FH R 557, (A DRIESRE & — 2 2R

E

S AN BOFARR AR LI . BTG PR, B TEME B ST BT 20 D 15 A
e SAINEE AV R

AR O 5 BOR R G B T

AIEE 2019 4 A 1 Hilg%E 6 A 30 Hik.

§2 H & RBEN

FE 4 TR WA ER AR E
Gy AR 005250
HeEfErA LRI T

A R4 H 20174 11 A 3 H
e WK I A AU A 1,837, 791, 960. 53 1

ANHE Gl I B AL A PRI B AR A SR 2 b B
AW EAGE S Bt RIS, R I ™ 4%
RSP RIE SRAS MY 2T, RSP B B K
SRS E M -

BB H AR

AIEEUERF “B R E” NE BN v
m&ﬁﬂ% FESEFR R LR T SR B “ b SiRr
B, o ERBEs” XML S, WA
P20 b E 508 — RS KM IKEh /e R R L=
R BT BAT WG] FRE R AT SRR A )R
e BBOEAR IR BT AR . ARG )
N BERB R BT LY 60% - 95%, F,
VB I IE b PR I SR B BT LU B SR 57 1) 0%-50%. A
LGP A A ABGIE I T BN RE J  BE 7 1 E 1Y
3%, FAI S H HALESNERAR I 605 20/ 508 1)
Loy Rib)a, Dl 20 H A —F LN I BURF
o MR T2 B HFE N 5%

TP 300 FEEUA ZE R X 50%+HE A= F8 Bk 35 %

S e
LR X 30%+E i 2T B O 25 2 X 20%
ST R NR SIS, RN, B E T

#
)
|

13 W




AR EAR IR A 2019 458 2 R

Te i G MR IR 4.
AR EBIRE L S P E IR, A&
TE 3R AU AR B 4 11 37 KU

RGN BRI 5 By A R A )
HEFEN S B ARAT B A BR A W

§3 EEMFIEIFMEESIFHERI

3.1 EEMEHER

A NRDIT

FE SR

WER ( 201944 H1H — 201946 H 30 H

)

L A E s

226, 292, 178. 29

2. ARIAF]E

41, 406, 772. 40

3. ALY S5 3k < AU ST A

0. 0219

4. BRI & B 1HE

1,795, 428, 181. 32

5. IR A B

0. 9769

e 1 AW CSEB R S AR RO . BBt iias . HARION CRE 2 e shiioas)
TUBRA R PG AL AR A 2 SE e il A 2 Se a2 sl -

2+ AR AR B S SHE IR A OISR A NS S e DA, Bl BEEfE . e
N IR SN 6 i B =3 N TP 1T
3.2 EeHERI
3.2.1 FREMESHBUHER KR R IE RIS R s 2 i LR

X X X Vb gt E e i v
HEEKR | EBKER | gtk =
i RN T Y N - -
B B ® b2 e 2S B Wﬁi?ﬁ% O-Q | @—®
HE=1H 2. 08% 1. 65% -0. 86% 1. 00% 2.94% 0. 65%
%37 13 ;W




A EC ARG 2019 4R 55 2 ZEERE

3.2.2 BESEFAERRE S RITHMEN KRR RIS FNLS RE A 8 R

ZH I

B

8.42% 4

-33.69% -

e a0 S v R 2 5 ] G b A i B 2 3 £ B sk Ak A LB 1

2017-11-034

01 8-08-30 [
18-09

2018-05-27

909 G DB P B [ bbb b

18-0
209 8-07-31 4 |F

[ar]
o]
]
(]
—
'
[
—
[ ]
L]

[ s BB R e — ot S b ot

T HAEEEFIE, AEeAEeGRAEREANNAANE ST, OIS RN A & 15150
BRG] BB E S RIRE : IR0 SR T Dy 60%-95%, Ferb, HEBCEFRIIB
SRR LB BEER B 0%-50%. ARk S Rp AT 4 s BOIE 1 T (AR I 2k = B0 1AL 1 3%,

N5 H HALEM BRI B & LI RN 5 PRk e, Bl sl 251 H A2 — 88 LN A BUR it
AT B B HFE R 5%,

§4 BHEARE

4.1 EE&EZH (HESZLFND FHH

w4

EAMS IS ZTMIR | 5 ‘
i "
WE Themam [ mienm | wem v

1L B 56

ARFEG | 2017 4F - 13 4 i, R e E AT IR A

o4 7 13 ;W




AR EAR IR A 2019 458 2 R

%k <
EZiee

11 H3H

F] NG TAE, PTiEfig{E H
OB e BhE . AT MLAE AT B
i SR AE 4 B AEHR, FE T 2008 4
1 A 12 H% 2011 4 4 A 15 Hia4H
R R AT KR A BIE 5 A 4
FEAZERS . 2011 4F 4 7 hn ¥R
REEHARAT. H20114E9 H
26 HEEHREZ OM AL IR G 5
IR RS ELTE, H 2015 4
5 H 6 H e R M4m0 S ng Vi & 5
IR RS S LT, H 2015 4
8 H 27 H M TR AR HT M RIS T
BEMFIOR G MR EA LRSS
i, H 201647 H 8 HZE 2017 4
9 H 4 HIATREN TR IR A BNE
FRrF e (LOF) H44H, H
2017 4£ 8 H 11 HEZH#ATRENFEL
M S FHTFIOR A BUIE 5 4% BT otk 4 0
&4, H 20174 11 A 3 Hilddfft
A ERBIR A RIE R v st a0t
&2, H 2017 4F 11 A 24 ikt
PRAEFAR RIS B IR A B S 50t 3
eREE2HE. AANEE. EHiE:
H

AR
¥k 4
23

2017 4F
11 H3H

T4

fifi 2447, 2006 4E 2 2010 4F 3 A4
AT ABB IR A W], PifEicaE KEH
b= 1 L PSP A= il =T e R S
HA%; 2011 4F 3 A iRt &4 1
HIRAF, JHEATIAFFE R Be2
FEHFERS . [ 2015 4E 7 H 7 HigH
{EER A /N BERE I TR A B F 5 T 2
SIEAT, H 2016 4 12 A 22 HiEg
HATARAE RS 0 RIE T B IR A IR
ERUFFR R SREEH, H

2017 4£ 8 H 11 HEZIM T REHFEL
M S FTFOR A BUIE F 4% et 4 0
&4, {2017 4 11 H 3 Hilgdfft
WA B A RIE R vt 40t
&4, H 2018 4 3 A 12 Hiltdfft
AR R TS T BIR A B SR P O
SRAZH, {2018 45 7 H 5 Hiik
fRAR AR RIS T B IR & R R 5%
EeRELaH, H 201848 H 15 H
FEC AT AR SR HT % RS I & E T
RO A BRI R A A R

#

p=|
biss

=




AR EAR IR A 2019 458 2 R

oM R C B & T IR R B i < ik
sz, BAMBHE. HEE: .

247 R T KPMG, 01d

Mutual Financial. Voyant
Advisors. HJ3ZIRUESFE TN

| AREESE .

HH e TN 2018 4F - 94 2015 £ 9 HIMANERMER G, TR

ez g 5H24H WK, ResmpE, TEse

- 2P, H 2018 4E 5 A 24 HigH R

SRR A BLE R R I 45k 4

2. HAMsitk. EEE. fE.

-2, R T A (S RUE %
BAHMRAT, T 2015 4F 8 Hin AN
Hhr, DTHMEATIA T . AR
%, BUEHRER - HELLH. H
2018 4F 11 A 6 HEZ R fh
;. A4 PIRA BTG et/
f‘w 34 fi”gfa _ SIUF | WEIRATHE RS SR
285 Kk RGN B IR A A R R R T
Hedr . AR 2 SRS BT ISOR A
RUEHFHR RS EAH, H

2019 4F 3 H 19 HiEZ e TR L 0m R
EIERG AR RS EA T,
HA MR, EEE. fE,

W2, ST RS, FiE
[N 7 & <1 S A T % T
2018 4F 10 A AR AL S, DT
e ARG REE -MESSE, 5 2019
g ioégja ) WA | 3 A 22 FAREE SRR AR
2 RIEHRREEEESLHE, H
2019 4F 3 H 27 HiEFEHR B ER
HIRAMIE SRR AR H, B
B EEE. PE.

VE: 1y SRR AR H AT AR HOU e & & R A OH Ba "R kg 2 H
2+ AEZF AL SCEMAT I 2 GIEZFAL AL R BEAE BEANED AIAORILE -
4.2 FEINREG AN AR ST /EBNTE BRI 3

A E BRI A AT (PRARIMEIEZRE) o (PR ANRITMEIES 15
REEE) - (QAITEHEIEF R GBIEERINE) ML CREMENHRS
REFF B b & 5 7)) ANHARAT IR e, AB WSS . B2 5 i JE U BN
B ARG ™, 757 B2 1) KU R B Atk D9k e R A NSRRI &, o0 3 2 A AR AT
ANFIZE AT . e TR BTN, REREREAEGHTEA KBNS EFNLE.

6 71 4£13 I

#



AR EAR IR A 2019 458 2 R

4.3 AR BHERUH
4.3.1 AFZ 5B ERIPATHE L

AN B BRSSP IR NS AR ) CUESR I BT e B B A R AT S il AR S L) 1l
ST ANV GHIEY M (A PEGPATHIEL) &, @RS TREFRNA TS IITHR, R
UEA PRI R — R A G

FERRRFAT, ARGEIHAME TS5 WRTa, NETIAHRELN MR fw
FCFF. [FIN, ERFERFOIRS, SESEMH, BRI T ARG E AN SRR E
P FEANBE BT BE, PRUE R BB A ARSI AR B TR S LA o

FERZGIATIHNT, AREGEBHNTATRP L HHIEE, 2w, it .
ZRE T BRI, RS ERRAS A TR ST

TR A AT, ARG B I A A G DL AT 0, IR B AP S AT oL
Brikdis Ji5b, ARG BNGENS A -F 58 5 il B H8E  AE Sl 55U F AT 15 DL 2E AT S S AN A
SEIRIRL A, JFXF AL AT S i it

LR EPTR, AT G B NAEAAR S A THAR AT A5 5 BRI R LE
4.3.2 REZHIT AT

ARG WIN, AT AR K IUAFAE W] BE T BN 21738 5 RN 2 $indE R 52 A 47 4 o

KGN, AREEENTARRAES S5 AIF5a0 R H SR A8 5 s i) 5
1AAE Gy w RS 2 H RS = 1 SR A 1R, SRR BB A GRS R E, K
FEANTA G AN 25 .

4.4 REHNESBT KIEAZIE T

WEWIN, Wimah—FEam EREAEE, KEBRIE TN MRIORE, 1
WIAELLIRARI, B FIIRCRIUE 5. BURF H G- O R JRE R B, RN 5 3 4k
2 BEBRAPREE IR, T T SR B 5 XU TR RMSAR B A 4E Ly, i 19 B AR i R X
WU, RN TERAT RS RWAIRTR T, BAVRFFmahn, BCEA M, FRmiy 2. sk

SAb, LSS SRR BUER TR, RATR O A R E AR IR
BB AR, AT

620 USRI RILPR G, FATHIWTIA G B A PFME R, Abr BRI I S 2% A
A AT BATANBORFI KT 5N, AT Edr R by, =2 K e f =
BEFET o AT PR B FE A5 o, RIBOH P A B TR M B BAT . EEJE T, BATA

7 U 13 ;W



AR EAR IR A 2019 458 2 R

NBCRAEA AR E 1188, T B2 IR A LR

AR — BN T FRATHI M T 2o B SR TH 2 TH . G RbIT ORI R AHr . (1T il B4k R A
W, FRATR E A B S AN AR DL EC ) BE . eFE AT 4R sk T B rh e Tl 9 L HRAT
RIS HLT ARBEATET REMRAE O AR EFZH T, BATSYER im0 hL,
TS A N R A Wi«

4.5 BMEHAEESFLEERIR
A A AIE O S N 0. 9760 T6: A WISE S USRI K %N 2. 08, i
R ARSI 25 25 090, 86%.
4.6 WMEMANESTFH ABEES T ™ {E E
SREIN, RIS RAFAEESE T TAE F A S SRR T ASE e 0%
(ST i F i TE M

§5 WHEHAEME

5.1 MEPREGH-HEHFN

F5 =] &8 (o) A ST E ] (%)
1| Bt 1, 565, 506, 793. 70 86. 80
Hrpe 5 1, 565, 506, 793. 70 86. 80
o | HEHE - -
3 | BEER AT 61, 336, 929. 20 3. 40
Horr: fiize 61, 336, 929. 20 3. 40
BE X HFUE SR - -
4 | REERE - -
5 | &RbATA R - -
6 | EANREERTE™ - -
Horbre W R0 B SEN IR B
R } }
BATIER ML E & A1 156, 153, 203. 66 8. 66
HoAh gt 20, 603, 445. 13 1. 14
9 | &It 1, 803, 600, 371. 69 100. 00
H: HT WS IARER, mE G E L o I S St TR R 2.
5.2 MEPRIZT SR BEEREAS
5.2.1 MEMREATIW A KT A B R THE
i 5 4 E 7 1 L £51)

AR

&S|

~RHE G

(%)

s

H]

8 i 4£13 I




A EC ARG 2019 4R 55 2 ZEERE

R N4

KA b

il il

650, 034, 608. 89

-]

Rl

LA N 8 NI W&/ N SV 11722

s an4

LR FE

63, 813, 015. 00

ALilis . A hEAERELY

— [ [T (T

AR Ol

—

N4

5 REARR . ARG BRI SS

51,535, 101.92

2. 87

Rk

497, 646, 517. 09

27.72

Bl

49, 685, 857. 00

2.77

AT A 55 i 55l

FBHAWE TR S5

IR IR~ 3L v B -

JE BRI S5 « BB LA R 55l _

2451

TAFI 2 T AR

b RE LR R

| ™o || o = (==Y

g
ZEE

it

1,312, 715, 099. 90

73.11

5.2.2 WEHIREATI A REER BB RER R A

eS|

ARME AR

S B HRE LS (%)

SLhb AR

T F B AR 5

9 A H

&by
Hedmn

i

156, 902, 029. 33

2T PR ft

QMmoo |m|=

Tl

1, 133, 305. 03

H EEHAR

94, 756, 359. 44

T HERSS

J AHFE

K st

it

252, 791, 693. 80

=
O
=
¥
=




AR EAR IR A 2019 458 2 R

5.3 &KL A FOAME 5 H ST FE IR/ HEFF B AT 42 B R 8 Bt A 4

e | mEmRE | mEAR | BB D | ARhE G | Doeo o
tepl (%)
1 3968 AT 2, 182, 500 74,778, 467. 15 4.16
1 600036 AR HRAT 1, 639, 960 59, 005, 760. 80 3.29
2 601318 Hh [ 22 1, 452, 440 128, 700, 708. 40 7.17
3 0700 it A I 305, 500 94, 756, 359. 44 5.28
4 0388 FHERL 5y i 338, 500 82, 123, 562. 18 4.57
5 000860 Jii g% A 1, 598, 592 74,574, 316. 80 4.15
6 600519 BN G 75, 375 74, 169, 000. 00 4.13
7 601398 TrRAT 12, 256, 300 72, 189, 607. 00 4.02
8 002024 T 5 5, 558, 625 63, 813, 015. 00 3.55
9 000651 (AL 1, 136, 409 62, 502, 495. 00 3. 48
10 601601 Hh R R 1, 689, 100 61, 669, 041. 00 3.43

5.4 REAREFF RIS RNGFRIRAS

e i ARIME GE) sEstEbAEIRA ()
K 197 34, 102, 157. 80 1. 90
2 | RATER - -
3 | &R 27,234, 771. 40 1.52
Horp: BURPE &R 27,234, 771. 40 1.52
4 | kR - -
5 | ks R - -
6 | A - -
7 | AIEEfR (AT - -
8 | FNLAFH - -
9 | HAth - -
10 | &it 61, 336, 929. 20 3. 42
5.5 WEHIREA RYHE ST F=#E I/ NEF KT B R385 4
R | BRI | BRSK | MR GO | ARRE GO E%f;;‘ff/: ;%‘Etb
1 019611 | 19 [Efi 01 136, 640 13, 653, 068. 80 0.76
2 019608 | 18 [ 26 136, 320 13, 634, 726. 40 0.76
3 108901 | A%’ 1801 136, 090 13, 622, 609. 00 0.76
4 108603 | HEJT 1804 136, 040 13, 612, 162. 40 0.76
5 019544 | 16 FEfii 16 68, 130 6, 814, 362. 60 0. 38

#
_
(==}

=
¥
=




AR EAR IR A 2019 458 2 R

5.6 MEHIKREA RME 5 EEE T = 3E AR /NEF T2 B =S RRE S 8%

BA 4

T ARG AR WIAR R 57 SCFHIE SR .

5.7 MEFREA RMME S FEE T = HE BN IRT L4 =& B 85 4

H: AREEAREWRAFFA SR

5.8 MEWIRILA RME 5 ZEE T =3 E E A KN AT 42 BGIE S 3t B 4

e ARG E WIREAT LA EBGIE.

5.9 REPFRETES B RIBRIBI R HIE UL

e ARFEG AR WIRBE BAa 1%

5.10 REFRAEESHFKE AR G BHUHA

e AT AR E YIRS AT EH G 02 .

5.11 BERAERE MHE

5111 FEESHEFEWIHLIEFNRIT EEEAIAFESRRER IR FEE, BE
wERH HU—ENZIATFER. LTHEE.

5.11.2 AREEEFENIT+E2REBFEHES S FNC R L EREEZINEE.

5.11.3 HAWBE =ML

e B &/ o)
1 17 H R UE 4 592, 864. 81
2 | RIS H K 18, 788, 459. 34
3| B 30, 172. 00
4 | BCRLE 1, 116, 506. 73
5 | BICHIEER 75, 442. 25
6 | ALK -
7| FERETRH -
g | Hih -
9 | Al 20, 603, 445. 13

5.11.4 REHIRFEH AL TR B T R B A

VB AHE QA WIAR R A AT S

5.11.5 REWRAET42 BR F A ETUE Z R EOLH U
T ARG AR A5 WA 44 B T AR B S IR A 0L
5.11.6 BEAGWEERFASCFHR R

HTFETAREE, Hmsme 551t aea RE.
211 T 313 T



AR EAR IR A 2019 458 2 R

§6 TSR

By

a3 S 0 AU A

2,017, 426, 208. 07

e T30 ) e < A DU £ 0

14, 296, 595. 24

9k - 1 5 ST ] e < B ] 47 0

193, 930, 842. 78

T IR 5 e HR 0 AR B A (4 Bk b L7 -
")

0 ST A I < 0 00 i 0

1,837, 791, 960. 53

TE: R FR A A e BN T,

R [B] 473 BE  JB H n

§7 ZEEHNCHERRSERRAREESHENR

E: AREHRSEHEAT ARG HRIEHE AR SR HEA LS.

§8 R EE FRMEMERRFR

8.1 EWINE—BREFEESHILFIZR T 20%H1F 5

e ARG ARG WA AR B S A LS B s B 20%00 58— BB H I

8.2 FMBHEH REHHMEEER

AFEGEHNT 2019 4 6 [ 27 HPE 7 CRAIESE BB A IRA 7 % THET #70 B & T
BHROIRBE ALY , AEEETAESEENE RN RS — A5SE
A HRAE LB SR 5 EE BT I A B AR, SRR AR 0 2 e B R TR BB SR BUE B A S
R IR T RIS, e R I AR AR R TR . e IR TR, &
T AR AL T RS BEARK T 37 B LR 5 5 JIU 35 22 S5t R (R R AT AR, BB AEAN PR 71

AR LA RS L A5 XU e RE U

ARGERE . BORKE S

§9 HEXMHHEZF

9.1 ZFEXHHE=

9. 1. 1 fREAE TR & TSR 4R 0 AL 5 57 4R F TR R o [ R M 2 v M A0 ST A F
9. 1.2 CRRAEMEMBIRETIEF R ERSESER)

12

=

313

=




AR EAR IR A 2019 458 2 R

9.

9

13 IR E LR & ISR 1

N

B

S THE VM)

FTLEH

\3

'~

L4 CIREAE SR & TR B 5

15 CHRAEEE G BB AT BR 2 W] P ol 55 HU D)

1.6 AFEEEH NS ZAS L RS L PR
1.7 ARFEESFE N5 FAS RS L PR
1.8 A& AN AR SN E Bk LR S TA S

9.2 fFJHHh

E

BB AL BAEATE S E AN SITTE NN ARG ARG RAEARSE AL

FEENERT, HEAARER. Ziil.
9.3 EFFTR

R E AR WAED, AT TARRE, WES BN A N BAS E IR SO 0 B2 s 2 B A
RATFH R AT, B FIE W AEARIEGE TS (www. yhfund. com. en) &[5,

RERSEHERMERAT
20194 7H 19 H

=
=
¥
=



