M43 e ST IR T e BB A BHIESR #Y
RESTBCRM. BERAREE ST A%

1 AEREAER

FG AR MR E ITTOR VS IC B IR & B R B

FEERIFR MR T IR &

#4365 003663

HEBETR RAR, KEEGUUEFBOrREE, RS HBERMIFBOSERL BT MR, A5k
SHESERAABCH &) BREF ISR HKA (&) &6 AN MRS HElE, Aps
W5 RN, HA LTS,

AEEGHEAPS R EHE—NTER &) BIEAFBOH, SANFBOHEN EAS T AAT/AER. A
EZAATAER, FFROHR EARE [ DS S BN Rt A5 A, R AR s A S S I 40
A T RAE S S R EE PSR ENE S, BEEIHASEEREADE —%, WLEBRE
H el Rz [ M 55 1 7 A T 7 A A

A& AHFAEMHE 2016 4 11 A 30 H

BEEHNBI MRS E AR A A

HEFTENBR B EEBARIT R A R A A

e LML WELSEHARAR

AEWYE (M TR e P BOR S I B IR A BRI GRS G F) (DU “Ee&aR 7 ) |
(IS Fe e ST IR VA I R A BUE AR R SRS U H) KW (BURRERR “H5udH”7 )
HIWR2EH 201948 A 2 H

WElElEEdE H 2019 £ 8 H 2 H

LG H 201948 H 2 H

ek NEIEH 2019 48 H 2 H

2 RS [ N L % (1 70 B (]

WS T B O VA B B RS RO SR # B e 4 (BURaIR “AKE4” ) B 201948 A 2 Hig (F4H)
BENFFBOH, HA, FERCERIGE R 2019 45 8 H 2 HE 2019 45 8 H 29 H, 1E Ut A 52 504 1 H
et Nl 45 HR i s RIS [RI A 1] 2019 4E 8 H 2 H&E 2019 4E 8 H 15 H, fE AR 32 3 ¥ 3 (e
[ R e 45t Il 55 A 1

3 HELS

3.1 AR |

1. ISR A TE S M ARG AN BB i w ISR . $5 Nl a SN BRI AR G, RERAK
FEEEAN 10 76, SA BN AR B G R AR WS8R 28 5 R =0 FHAMBUE I, LS8 B 0l 55 31
SEAME. RS E AN EH DO RIEAIES, HIRRIKHIEEHTA 100 /70, BINH B ERIKEHN
1 /376 CEEARREESEIARSE N 225 RGE SR E 57 N ARHES B A Z U RED .

2. ARFEE X AT G OB AN E R IS HIRG], (H A5 R R S OS2k B B
T BE G AR AU HRE) 50% (TEJE 42 da 1R I 2 o BR B 4 A0UE [l 6475 T8 5 B bk i B B I 50% 1B A1)«

3.2 MR

ALK R B AR N LR

HIBEHM (o) —REERAE Rpg IR

M<100 77 0.8% 0.32%

100 i< M <500 /i 0.4% 0.12%

M=500 77 4% 1000 JC 42 1000 J&




e 1y ARG R B Y RSETE S N SR U SO . $R B ANAE — R WAR A Z2E R, & 2

RIS R

2. BT HHR AR, AFIANEEGM ", FEHTARESRTSE T #E. FlSEgmitH.

3. AELXNET EA T ORIBNFFESER P SR AN TR B ST ZE R 0 R P i B A

BN EAH O I A SIS BN IR E &% P G R E I e, AR N o AR S S S 0 AT
EHA— MR HRIEER, FFBERFIREARFFEI S 5RO TR Z T RIB LM B 4 J AL T B NS TE AL
AR IR EE AT, AFFEARR T AE SRR S, W AR T B4 (0t 5 4 2 (RBE RS . b aE S —
TRIGLR SR Bl RBRARHE . W REMAEFZ RSB AT MFM A SR, £s
PN AT FEFR 53 U0 I 5 SR I BOR AR IR I A S AR &R PG, R M EIER 2% %R dE
FEGE D IRRIRE R AN H AR A .

4 TNk

4.1 72 8] 3 R A1)

PR N BIARE S Ay, AT BB R RS0 B R S i Bk [l TR P S IR AR 5 0 F= 4 0 A,

R HE SRR AEH EHTEE R RS MR L 5 8T, 1R ENY % RAREK P R4
BRFEGADAL, I, FoIARHE 20 AR < 3 LK A Dt A T2 [

4.2 IR [A B A

AR AL [m] Bl A 40 R TR -

REMR (v)  EE R

Y<6 1™H 1.5%

Y=61H 0

Ve W[ B ) E O [ B o 0P ety B N R, FE Ry BURE A N B [0 28 e 0y i S o B[] 2 A
HI] 100% T NFE G

5 el g%

5.1 ¥R

AR 4 R A M IR EH R R [ B R b3 tH S5 % N R4 B T B A ZZ AR v SO S . R e
M

1. T8 g%

e R O NE [ B R e R AR BRI IR, B B e R [ B 30 2 L 5 B e AR S U I B S A s
HATEALA T ML (www.phfund.com) BEif]. FE<p e 9 F vh e Y 2 G i T2 ] 9l SAAMIR T 25% A N

RS I B G0 =

2. G AN

(1) A HES R RACT R AEES RGN, N EZHNOR R A E: A HES R m T E

T NI ISR, AR AN

(2) SRR EE S AR RS, P AN E ARSI 2.

5.2 Hofl 5 % ok 5 i 9530

1. Fgh %3 A ST

RIS 1 453 F T L S IS USRI G BNE SR R A . MBI R 5 B IR S R A 4

WA R B 5 e g BUAIE S A DR B 4 . AR DU IR Gt 73 BLIE SR 4R 8 B . IS AR IR IR PV B S TR SR 4R R A 4
TG He ot A 7K ST TIE VRS BRI R R ISR BRI B8 T . ISR SR M i i, g4
St G R AN SRR A S . MR T (R R AN R I . MR 2 P R A S e e A 4

MEte e R Mg 4. WA E R E R G ENEARR IS CRAE A BRI C X080  MAEsL
FIRFERBRAAIES RS (B A RDHM C BXNFD . WELFERFILERA ISR ES

L35 A SEOMEIAN C DA« MEHEpk s 4R A SRR S P e e 4. S AN R G T BLR & R P iR 3
& CEYE A BGEM CEMBTD « MESERK RIEIE RGOSR TS . WO A8 IR o i 52 1Y



WEAR RS ISR 2R R S ANE R 5 G . ISR a AR IR B IR A BUE A4 T 8 (AL A K
BN CRMAD  WEAERERE R GIOEF R RS CAYE A RBEM C KHETD |« MELSERE
IEZF RS CRAE A RBEUN C KHED |« WHELLE R ERABIF T RS (B A KHEm
CRMBHD  Mteslis RIS ERGIIEHR TS (B3 A BZ0PR C RMHD « MEalE RIEHER
BRAERR RS CEIE A BHHR C RMHD  MERFEIEHlipREe. ML RIGH E RS BIE
FARRES G A RRIR C RMHD | MEELAR RIGHER S BIEHF R R ES (A A RHHiR
CRMAD . MEFEAGZFRUEF RIS MWEERA RIS IIER RIS MRS M mH
YRS A BOEL WS RERERGIEFR TS (B A RBIMN C KD | WEFELFs
RUES AT B4 . gAEsLA RGN B IR A BUE I T 54 (BH A KM ¢ R MED | Wil R iE
BIRGIIEHHR IS (AR A BNER CRMFD « MEFEAFHIIES RS, WEFEEGSEIE
FE IS MRS B R E R A ENES R RS CRAE A RBEUR C KB . MSARLRE RIGHLE R
HRNEHR RS CREE A MR C RMED | MEELMRIGHER S BIEH R R ES (A A K h
BN CRMAD WL G ANEF IR ES . IEFRGFIOEF RIS . WEER G BHE R
TEL . MR B ANE RIS . MR IR A BOE AR R G MOt B 25 BUIE S 3 ot 5
& MEEEFGHRIE R RS, WEFE MR RE S, WERREGHFIE SRR S, e
FHi A IEF R T RS MR A R B R AR RS IERRFImiinie. W
LRI MRS, WEMNERTRMWISES . WSS R R G HC B R & U R 5 S IRt
FONG I RIS B IR A BOE AR R RS WERE KRS BNE S 7 A 4 . SAEAE FH A i 25 BOIE 548 %
B4 CHEE A RHEUR B RKBHD | ML FIERCE ) 50 38 5 BT MR BOE A 1 B R S e 5 6 1Y
R BRAIEIR A RIS S . ISR R R 25 i B S B 56 4. IS AR T A MR & B30
Bl WSHERIEREZE SR TEIR BUE A R R A S R 4 . W AEMER IR I SR B SR 3R e B 4 L 4R
ARG RO RIS . W LG AR R R G . ISR A R R R R R A6 It E
AR A ANE R RS . AR RIEHBEIR A BIEAER S S MM RSk RIS B IR & 2R %
PR MR W RS B VR & RO AR R A G . IR IR R A BNE S I P A & . ISAEHT 72 IR B R
GRNEF A . ISRk 4R R VS I B R A TR Ui B 4 . e it 1-3 EE AT HF TR ECIE 47
TEEE (E A BMEH CEBEFD  MEZORBREGENEF R R EESE . W 9-10 FRIRMGHI K
ERIFFF IR ESE . MR AR RS TR R B S . ARG BOE S Ui B 4 . AR 430 R TR i
BRGNS0 4 2 MR B 4 P

T BAE T @ AT RO SAE T O R TR@E ol &1, I8 T 5 AR S TETF B0 IR ) 2 5 4

2. BEEGRHAEITE

Bt AT

It R < B [ T 0 B = T LA K B L I X e Y B B e T g e

e G A =1 R A X R 1 ) R A A {E — B R R 4 4 o

HEH G =R EHX ARSI RN R) A+HFHBAEEHIEEER) —5 B8 X 5 3 el
W) A+ RIS RIE TR

A B ) =Mt R B ) T o+ A b 22 2

BAB= (BEREB—HER) [HNESLHESHIEFHE

flln. FEIEEHIFEN AEREERS) FFEAESE 10,000 1, 6 NHEAEARSEEE AT FF U R B H
B RSN (B R I SR BN 4 R e G, AR G0t B Al Fp W 2 0 0.8%, I 2% 0, Bsti%
L RS BUFER 1.08 70, FANFEGMHBIAHER 1.05 70, FFHIF NI G 1 HT 3 W 2N
1.5%, N AT45 3] K40 B0 -

G B F 422 =0 o

# 1 4:%1=10,000 X 1.08=10,800 T

R (HMT) =10,800 X 1.5%/(1+1.5%)-10,800 X 0.8%/(1+0.8%)=73.89 JT.



3% 1 =0+73.89=73.89 JC

3= (10,800—73.89) /1.05=10,215.34

Bl: RELSGHFEN GAEREEFF) FFHEARSES 10,000 1, 6 N EAEARSE G+ U R B v
HAR M EAE I R RN R B A 4, B B A AR S B 2 1.08 JT, HANFES IS
BB R 1.05 6, JUFAR 3R 418 10,215.34 4.

EN 2SN E S

(1) H&HA REER —8 ST, H BRI 25 I8 S LA TR L £ 105G e 45 Je 005
NFEG I EFRBURE T, JEIFE TR R SR Hlk 5% .

(2) EE MBS IR RO B B M S RIEARSR R E D (TH) o RN ESRIM,
B ICHUATE T+1 HONR S NI G e e 3 d 748, |BABF A T+2 B (8% B JErplk
55 IR I R AT R ML 5 BN 0, A AN 480 B B [ 2 0 0 <A

(3) BEGHHE, BAMESHBRA I B BRSO I HRBEHFHIT5E.

(4) AREL AR R RARM AN 200 17, ESHTRA NG ARG 2 B e M a6, BE
A S AN 25 NG A H I S A BR 1

(5) BANESIKPRICRBUA 5 WIS M, & IHEEHHE B NN EVFEE 18 IS0
RGN Z 5 A, ZBFHO S SAAREMR 7 AT RE, BN, T30 5 6 0 A0 Bl i e [l
(6) HELHAUIRTE Y A B S MR ENER T 8. BEACRA O HENIRZ i, R
SAR UL ZIUE PTG, AR IR (] Ak 2 S 0

6 BEAHENMY

6.1 EHHLIM

MR SE I RA T BT O, BFEAAFRERIL b, R, 5 TR ES L.
oAbk TRIITTRE B X AR = 168 SR E brs 2 0 43 2

PitE: www.phfund.com

4 E % — % MR 55 Hifi: 400-6788-999/400-6788-533

6.2 JLAMAT NI

1. HRATHENN: BT

2. EZF GHED #ENM: KEESE. FILESR . ZEIUER. FEIES (LR - REIESE. PEER
SR, HPE Y

3. BTN MRS, L EREE . e, PR E. AR E. RAES

7 FEEHEIHE N T/ FE S A S KRR

TEF R PBLEE SR A0 I B B 0l 5, AESEEG AN EMIKA, @M B m RS M s L&
R S 3y i = B e X (£ 1B St g = R

8 FiAth 7% EHR /R I F I

1. AESWHANAESGRAMZH (&) BEEG—HBORERZBRE (&) &6 ™A K.
AEGRE B AN EREEEREMN AR e M. T MHAYAENITHGE R A HE 6
A, CLEHE, ARESH ARSI RIS ENES, WA EHizis.

2. RGO, ARESKIFEHA AR AR HER—NTER (&) ZEN EADSTHATIEA.
A A TAEH AR, BRI S M AE S A R AT A S U TFBOHN, AREERIUT
BOEAETT A, BN P Ip B G AU B L JRE (e B At MY 55, RSO AR IR (B (473 2004 B b N R — N
ZiE:

3. WURAEAN AT B T B AR T BUE L 6 0 A I TRk R AU 5 5 R 15 0 S R e 45 1, S
FNGEGFEE AR —30 o7 DA HE 8 5 e g sl8E [ 25 1) Fp R A R 9 7 LA A 5 o

4, A G AFEGIF ORI 08 [m] A oLl 55 (A R BT LABER . B3R AR T AR JE SAE L 45 30
M PEAR O, V5 BRI T B AE R EIE IS 2340 58 (5 BN B (IS0 I BUR iE i B IR & AR



WS HAEUN ) RHER, SR SER AR (www.phfund.com) 2], JLLHNHE.
RN AL EGEHNKWE LSHE M B st E W B AL S5, A RIERES —E &R,
WACRUERAC T T I AR R AT BRI B B A G R FNA S 1 R LB, JRIR I E
SRR Z fe )ik E S B ORI RS . BOER AT R %R,

M4 R 4 A B BR A A

20198 1 H



