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U5 TR L B SRAT N E ARG W55 ARG ATRT s 1t XU, DA A5 TP il R 2% 3K
AHHLR NGBS . Mok, ARG AL 6 B ARYE(E F = M v g, @il s R EH
77 BT e G T L A B R AT R B AT PR, S B st LA E
U o

T 20194 6 A 30 H, AHEELAFFHH (2018 4£ 12 A 31 H: [[) .

6.4.10.3 FLBN TR

FBIE XU 16 5 70 JB AT 5 Gt 17 50 S A SL 5 B B S B WU . ASSE 4210
T R — 77 TH 2 [ T I e B AT N AT I SR e (B H R A I B S B, 5 — T Tk
[T 45 ol T Ak PO 58 5 T 323 5% R TG 445 24 162 B0 DR e 3 DR 5% % 4 v T G 95 6 1737 HH L)
ZUB BN ISR LA A BRI AR A4S L

S F S AT IR [ % G KR B I XU, 3 o ) 5 A BN 6 A i iy R A [ 15000
AT 3 PR R SIE TR, (RS SRS T B ST 52 AT . A
SRR ERAFBI T EFLIE&R, 2058 IR 0L TR B % b7y
2, ] R T I8 e g B [ A X SR PR Bl M XU, A R IR B i e A

F 2019 4F 6 H 30 H, AFESFrRSH 28 S 515 (10 & 212052 2 H 58— A A L
AR, ATEE S S A (I A28 T B 5 30301 H LR HH ., BRI i A A D
SRARATBL & 2 BB 4

6.4.10.3.1 SRR =& Rl 3R K2 3R 507
AR HE 4 AR A JIAR K b A B R TC 4 Rl P R 4l 7 455 £ B B RR 49

6.4.10.3.2 REBAREESHEE KRS R 21
ARFE G (4 BN Y 4B VR R P PG 4 IR (AT B4R TE S5 B B B (RS FRL
Y K CATFEETFRERIF AR B A M RS A B ) ([ 2017 48 10 A 1 HALM4T)
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SRR B R AR G LA B 77 (R IR Al PR R AT A B, SR 2 T R A B Ik A
SIIAA RO EETRbR . T8 52 BR H AT P H A DL 204 7E A 18] P9 AR B R 70 ) 25
EARIR IR B TR AR BEAT RS 10 DA 43 B o

ARIE G BT — K AT RATHNES: T E N T S G R PP E 1 10%, AAM S 5HA

B4 I B 4 BN B ) LA 4 S )R — O W) RAT IE 3 AR AR I 1) 10%.
ARHE 4 b B AR 4 1 6 BN B HAR R G RE  R RIRE A — K LA R RAT I AT
R SN 1% BT A R ATTE A S 15%, ARE SHARS MR SE NG 4

WA A RE — K LA R RAT I AT ROE R, A% A R A IRE R
30% (58414 MR SR H0H) A LA HEATUE 2543 3 1) TR I 4 2 b [EIIE M 2 A5 IR RR R 5 2
HEANZZLBIR ) -

ARFEE PR ISR EIE SR 2 5 T BT, HRIR AT EARAT B L 3550 5, #5034
PP R B 52 PR ANRE B LRI S WA 6. 4. 9. Ak, ARG T S Y
SR T AUE AN R R SRR AME TR, K BRI R SR R IR A
FOMNE . AFES F BT TR SZ RGP I T & T A A I e 4 0 =1 Y 15%. T
2019 4 6 1 30 H, AFEETRNESZ R B ™.

ARFE L G BN F S G A W7 o 7 AN AR H Ay AR BB P (6 AR AN AT
PP S, AR HRR DA P v ] R AR 7 A AR H Al AR AR A
fH. T 201946 A 30 H, ARFEEHAT=h 74 TAEH w2 B (1 4 1A 2 2
PN RE A E Ry

I, AR T 4 ) o P B N3 Tod 4 B - B30 i ) 22 5 1 80 1 H 532 5 o T A 4 v 2
12 23 JE U0 22 G0 T SR B2 A e ) BT AR 7K P S 3EAT 06 B2 AR R IR 7 5 7™ A
MIHENEBE, LB ANIR] 1958 5y % T St 58 S AR 4 B AT 20 25 V8 B0 S5 15 it 7 s A LA
FE G N B 5 Ty B AN R FIAE Gy 0 T Rz o BeAbh, AR i S NS 13
[ WA 7 o 9 A A e R S 1 0 R i s T PP 6 /KSR T £ XU {R
LS MR B LI ORI A% A SO IME TR A JRAE SR SRR S5 248 b A [EIIE
SN A S A4 AE By F T SR [ A28 Gy i, T 3 52 S A0 1) 5 O R 5 4 A TR 40
5T M 8 9 Bl AR R —

LG PR TR BN M F A 1 0 285 SR 2 Im 2 1 AR A B I S, AR S AE AR
S TR NG I R AT

6.4.10.4 TR
T 4% XU S F 5 4 BT 4 T L £ 0 0 MM 350 A S 300 4 e R T Ak 7 3 4% St e R 52
(S BT R A S B I R, AR 22 Ko o AT XU 0 LA SR
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R X A AR <k L 1 2 Fo (B B < B 52 T 3 R AR Bl T A A e sl i sz . A
AU b TR b T A R BT S S S T R RS, e s A RS
ezt LA T Wi A J2 U3 18] 45 SRORRAE 11737 1) 5 FE3T 5 A 508 AR R I i 52 0 R IR o

AN < 1A 0 < TN RE ST AR e i T W PR ) SR BB PR L BEAT 4%, i IR R R BE
A B A SE T 200 SRR A R AT B

AIE G SAE IR R Mg R AT, IR SR R 2 B
ST AR RRE S EAOTF A SR AR . AT G AT IR SR AU E B 7 2R

TS

6.4.10.4.1.1 F)Z X\ b 1

Bhi: ARt
AR/ LT &it
30 H 54 | BLk
B
BATAEK 46,969,848.45 - - - 46,969,848.45
GHEA S - - - - -
17 H ARAIES: - - - - -
T o - - - | 458,974,433.93 | 458,974,433.93
SEN IR 4 Rl 7= - - - - -
VA &R - - - 5,575.98 5,575.98
IR el - - - - -
JREYAT EH I 35 89,777.42 - - 6,469,593.38 6,559,370.80
RESCUEZ7 T H K - - - 8,859,701.43 8,859,701.43
HAh 7= - - - - -
gt 47,059,625.87 - - | 474,309,304.72 | 521,368,930.59
Uik
S ASF RE [ 3K - - - | 28,768,262.62 28,768,262.62
I ASHE BN F T - - - 360,214.89 360,214.89
AT R B - - - 100,860.16 100,860.16
VAT 57 B K - - - - -
St [ ) 4 il % 7= K - - - - -
A4 5 IR 55 9 - - - 17,187.35 17,187.35
RATAE 5 B - - - - -
VA ) JEL - - - - -
AR - - - - -
A A - - - - -
HoA A7 fiit - - - 269,898.57 269,898.57
et - - - | 29,516,423.59 29,516,423.59
IR UK E SO 47,059,625.87 - - | 444,792.881.13 |  491,852,507.00
AR 2018 4F 4B 1- 5\@ ibE o
12 A31H 54 | Bk
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B

AT 33,448,883.91 - - - 33,448,883.91
Lo - - - | 370,406,780.46 |  370,406,780.46
VAR - - - 6,165.48 6,165.48
JEYAT FR I 35 769,020.68 - - 6,369,623.84 7,138,644.52
BErE it 34,217,904.59 - - | 376,782,569.78 |  411,000,474.37
15t

AT UEZ7 T H K - - - 7,575,230.85 7,575,230.85
TR AT [A] 3¢ - - - 7,968,248.28 7,968,248.28
IS ASHE FE N Fi - - - 346,635.70 346,635.70
AT FEE B - - - 97,058.02 97,058.02
AT 5 IR 55 - - - 5,440.50 5,440.50
VAT F5 B - - - 55,096.81 55,096.81
Hops A7 53 - - - 388,604.65 388,604.65
et - - - | 16,436,314.81 16,436,314.81
FIZR GUR SR 34,217,904.59 - - | 360,346,254.97 |  394,564,159.56

TE R PR A &

ARE T UK.

6.4.10.4.1.2 FJZ XS B BBURAE 2

G AR T HME, JF%

HERAS

BOR=

2R A 2 BT E O H B H

T 2019 6 H 30 H, AEGRFFARLHMERZFRFEQOISF 12 4 31 H: [F), Kk

TR R PRS0 F AR 4 =13 E L E (2018 4F 12 A 31 H: [H).
6.4.10.4.2 AN XS

AN RS & 45 4k TR A 2 o B BAR R B 3t B DR AT R A sl i A 2 0 3 4 XU o
AF G A AN VACIKAAL T (BT MG i, R AE AR R R AN RS . A g BN
I AR 3 4 (R NI Sk sT b AT A

6.4.10.4.2.1 AN RS i O

B NRMIG
AHIA 2019 £ 6 A 30 H
- e | e | o | U
7 H %E?ﬁnk% {%Fﬁ?ﬁn Em?ﬁn g4 it
i AR AR AT
PASR A i 5
AT 13,272,075.83 - | 3,181.74 - | 13,275257.57
T oL 458,974,433.93 - - - | 458,974.433.93
ISR 4.81 - - - 4.81
IS SCIE 25375 45K 8,859,701.43 - - - 8,859,701.43
At 481,106,216.00 -| 3,181.74 - | 481,109,397.74
PAAR -4 i 47 5

% 31 7 H41
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Uikiiesann -
PR AN R
Y fﬁymmﬁ 481,106,216.00 3,181.74 481,109,397.74
i mRE ]

Bhr: NRMIG

FAEEER 2018 4 12 A 31 H
» . _ HAth
TiH EnAEANR | Emits | Hohd SN 2t
i ARM | AR - -
NG

CLAM v 1 5 7=
BRATAE 2K 18,284,742 .45 3,085.56 18,287,828.01
T o VE &R e 370,406,780.46 - 370,406,780.46
NS 5.28 - 5.28
ErEAh 388,691,528.19 3,085.56 388,694,613.75
PLAN T 1 Ff5
MATIESRIE S K 7,575,230.85 - - 7,575,230.85
Uikigsan 7,575,230.85 - - 7,575,230.85
TP Ao R AN RS
Y jﬁ% HERE 381,116,297.34 3,085.56 381,119,382.90
i mRER ]

6.4.10.4.2.2 AN XS ) SO 4

ik | BRICE LMY AR T8 B R AR
X5 e AR H B4 BT e HHE R RO 480 (B
T T L o fir: NRMIo)
per FCTR R 2] AR 2019 4 THEER 2018 4
6 H30H ) 12H31H )
1. FrEshmAx NRMAHE 5% 24,055,469.89 19,055,969.15
2. FrE A MM AR IR 5% -24,055,469.89 -19,055,969.15

6.4.10.4.3 FHAnMHE XS

A% UG A 5 5 o T LA 28 S0 B SR B i R T 32 R 5 0 AN
I ZRLASMR TS0 M DR A I TG 2 2 e B B KRG o A 30 R B 8 TF 9550 5 b 7l A
17 18] R T35 5 I SERN G 2, BT I (0 FL At U A UK SR T B AMIE S AT AR B 8
R LB R S T, T RS SRV T2 T 3% B R B I B

ARG (A B AR A PR A A Bt R e, S o B W 10 R B )
T, BEESTIRIEATRE I, R R A M e s e AN S e
ST RERMNT, B O RES A R IR SR TR . AR RSB
FEMNEE B B O B Ak, SR NG . WEE . RS HTIEIE, REFR
ST BE R AR (T I RS o

AT Gl B AL A 2 B PR R A A A DA . ASE S 3L A L. BT
ANFER S GG T3 71 80%, A4 DURH B Hoh Y, B T R4
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PEBIAME T AT AR BB 537 1) 80%; I mlia B H AL — 5 AN IBUN R MR T 2248
BEPEHE R 5%, I AUREER LB FARRIES. MICHIWREE. Ak, AEE
3k 8 BN EE H AR S PR ML IR A st i, e JTia 2 o BT ikt Stk
ITAE LR, 45 VaR (Value at Risk) FiE AR SR IR AR I B I 78 AE O A UG, By ]
FEHGF RS BEAT BRI A2 o

6.4.10.4.3.1 FHAhHrE XU M O

Hpr: ARG
AHAEK 2019 4 6 H 30 H FEEEA 2018 4 12 A 31 H
S i 4 SE Sy oue
ARE T E LA ARME 1H{E L
(%) (%)
38 P G Rl -
I S48 %
28 P G Rl -
e 458,974,433.93 93.32 370,406,780.46 93.88
M Rl -
4B I ]
FTAE Sl 7= AL
ERE % ]
HoAth - - - -
At 458,974,433.93 93.32 370,406,780.46 93.88

6.4.10.4.3.2 FLARYTHRE XS BB B

L | Bk g kb A v LA AR At T 3748 B AR R AN AR
XA AR R H W P E R &8 (R
e U A fir: NRMJE)
S RO ) AHIEK 2019 4F BEEER 2018 4
7 6 30H ) 12H31H )

LA H SHME LT 5%

17,168,111.76

13,782,126.09

245 B S HUETRE 5%

-17,168,111.76

-13,782,126.09

6.4.11 By T EMA AT & THRR 78 200 A 9 H ARSI
AT G AR YT PG 7 LU A7 B T ERAR AN BT 22 IR R AT

§7 BHAGHKE

7.1 MIREEHHEHR
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HEEHE 458,974,433.93

[ 5 WAL A3

Horp: fiidz

B RS

4 SROATAE AR R

Horpr: G

LI

Ll

BGIE

5 TN IR i 5

Forpe S 0 1) SN GR 65 <l
2908

i TA

RITHEFMGE e 46,969,848 .45

9.01

HAh %= 15,424,648.21

2.96

Nl el BN Il o)

&it 521,368,930.59

100.00

7.2 BWIRESZSNER GhX) EFFTH IR BR 55

AT G ARG WIR T 2t #5252

7.3 WAREAT W RN B HAS
ARG AR IR b 55 -

7.4 BIRIE A SOHE G EE B E HBI RN B BT B e B3 A

ARG R T B -

7.5 MEPABREREHEWERTS)
ARG AR W TR F

7.6 MIREFRFEHELDIRIFSFBRAS
B SRR E IRRFFA 67
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ARSI ARG WIRAR A 77
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7 SRS 4%

R4 2019 FAEFERE

7.8 IRIEASRYE GHEETFE BN TR B SCRRES SR

il

AFE G AR WIRARFFA 57 SCHRALETR .

7.9 BUREA SRUME G E e B 1$E B/ M HER BRT A8 S RATAE SR

“H

AT G ARG WIAR RS S RATE M

7.10 JPARAZ A SO E 5 S T H B NP B AT+ 2 2 B R A 4

eEEA: AR

e
F 4 K He | BIEN e\ NRME (o) | B
R )
= - *(m | R {E LA
(%)
. Z 5% | Invesco Capital
1 Invesco DB Oil Fund ETF . 82,826,385.60 16.84
FiA | Management LLC
United States Oil Fund A8 5B | United States
2 ETF . . 82,771,388.00 16.83
LP FFiat | Commodities Fund LLC
ETFS Brent Imth Oil 2E 5™ | ETFS Management Co
3 . ETF . N S 61,831,051.80 12.57
Securities FiR | Jersey Ltd
22 5 A | ETFS Commodit
4 | ETFS WTICrudeoit | ETE | S 2% -ommodiy 61,241,288.47 12.45
JFi# = | Securities Ltd
United States Brent Oil A 5% | United States
5 ETF R . 43,101,516.00 8.76
Fund LP JFi s | Commodities Fund LLC
A A | ETFS Management Co
6 ETFS Brent Crude ETF -~ . N & 39,297,572.62 7.99
T | Jersey Ltd
; UBS ETF CH-CMCI ETF 2% | UBS Fund Management 31.391.133.20 637
Oil SF USD A-dis FFR | Switzerland AG e '
United States 12 Month Z %M | United States Commodity
8 ] ETF . 29,092,172.94 591
Oil Fund LP PR | Funds LLC
iPath S&P GSCI Crude .
. o .
9 Oil Total Return Index ETF JF et Barclays Capital Inc 27,491,925.30 5.59
ETN *

7.11 BBEAESREME

7.11.1

FRAAESER R TBIER AT AR T B RE LR

WE, RERGHEH B —FEARBATHER. LHKER. Wk, ERH
FRAEZ BB B e SRR P8 HH 12 B

ARSI AL AT+ AR RAT EWAIIBA MBS S I L R, SR g

H H A —FEARZEIATTETT. LETTHIHIE.
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7112 FHEERENIHERERGEHESSFAME K EERERE. Wi,
I RLX AR SR IR 4L BT P SRAR P i B

AFE G AR WIRAR AR .

7.11.3 FARFEANE TUH AR

i ARt
e B &H (o)
1 17 H AR UE 4 -
2| MIGEHRERE K 8,859,701.43
30| B -
4 | MUYEHE 5,575.98
5 | BIfHIEER 6,559,370.80
6 | HABRIEK
7| FERETRH
8 | Hfih -
9 | &it 15,424,648.21

7.11.4 FBRFEA BT3B B mT e e £t 57 A 40
AFE AR IR AR AL T e BV W] #4851 5%

7.11.5 BHRET 48 B P AR I8 32 FR B L B ik B
L ARG IR R R,

§8 HEMPRFEANEER
8.1 JARESHBIFE N BEFFHE NN

AL A

g N2t
RN | PRE o —
SV . " PR R NS
LR PR | A R Ty
G=D) A wERE | KA 1 e
AL 251 L 451
A 77 R 79,641 4,789.37 5,293,558.24 1.39% | 376,136,974.26 98.61%
7R C 18,236 3,518.26 33,082.93 0.05% 64,125,899.38 99.95%
&1t 97,877 4,552.55 5,326,641.17 1.20% | 440,262,873.64 98.80%

TE: IR/ B R G B BB STT, XF TR0k, HHI
SYEERA & L BAMGAL W O, LUl BT R IR G AR £ B (R
ASEGOIRTO . PSR O 0B O LB IR T 0 BUS B AR AP B
it

8.2 IR LWEEW+HBFFEA
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s A NLKR SRR/ D) 5T R A L 45
1 RIS SNV A R 54T A &) 1,456,710.00 2.29%
2 2R Ik 1,430,282.00 2.25%
3 PNSLHT 1,403,360.00 2.21%
4 REEA 1,245,662.00 1.96%
M [H bR N — 50E 1 A
5 ’ﬁ!ﬁfﬁﬁmiﬂAT” dl 1.210,000.00 1.90%
{EFEIRIE R ES R ESETT
6 PR 1,182,695.00 1.86%
FUR A TR AN — BRI R —
7 Qﬁﬂfﬁ%ﬁﬂM‘EﬁJ i 1,171,396.00 1.84%
BT T R
Tt 1,061,074.00 1.67%
9 ZBIFIF 979,800.00 1.54%
10 | 2Rfe 700,000.00 1.10%
8.3 HIREEEFEAKMLANRFFEEZEEHIBM
TiH A2 ) AR () | HEESBRNEE )
" Fg 7 JR i 29,620.63 0.0078%
e N N ey =
A A4 B 7 5 C 6,219.74 0.0097%
: : &t 35,840.37 0.0080%

T APHEEE AN R R e G e m BBl Tt b, X TR gk,
ELG B 23 BER % B ZON R, &8, BBl BER T IR 20 20 A A A 4

(BRI SR AT .

8.4 WIREEEEANKIMLN RFE AT HAE &0 T BXEER

ARF I RPEBENGL . H R AT TR ] 05T NAIA S, G 5 G 20 B R A AR Bk

S
§ 9 FFRESMHEZE)
BT A
TiH [Fapapb B 7 i C
FEEFRAEH Q016 4 6 A 15 H)IES O EL %l 348,430,148.90 -

418,488,363.61

19,671,160.05

I

=
AR R VA 3 <y B A0
AR IR 4 5 R 73

391,986,409.45

140,607,898.78

A R S 5 B BT 0

429,044,240.56

96,120,076.52

AR IR 5 AR B A (A A b DA 4K
$D)

AR T R e L A0

381,430,532.50

64,158,982.31
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§ 10 EXRFEHER
10. 1 BEEHHFA ARSI

AR N o2 B AR = il

10.2 EEEHEAN. Z&EEANENESHERITHERATFLZS)

FAREHIN, ARGHESERANRIEERNFZD.
AN, EEITE NN T IR EITE M IR R A ERANERE),

10.3 BERESEEAN. EEWU™. Z&FEEWF IR

AIREHIN, W RS EENEE SRR
RGN, W KRBT BEFE S RA

10. 4 HERFRIKHIHE
AR A AR R BRI R 2L

10. 5 AFEEHAT H TH IS TS5 FTE L
ARG A S G RTINS PR R A AR T

10.6 BEAN. TEAREREEENRAZEERATEHRL

AN, BB R BE BN RS M A 1A E AT
AN, TR NS GOSN ORI M 1A A T .

10. 7 EEHAESFARIR 5 B IuiA KRB

S AN T

N S N SZ A% SR R (AR 4
< 5
75 T A4 FR BTG X " , A4S | &
U | g | RREE | eREE | @R | Lo
Hir Ll -
BOCI Securities
o - | 162,705,816.69 56.77% | 279,962.55 50.52%
Limited
China
International
) - | 111,603,768.50 38.94% | 268,042.55 48.37%
Capital
Corporation Hong
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Kong Securities
Limited
J.P. Morgan
Securities (Asia - | 12,318,587.61 4.30% 6,159.34 1.11%
Pacific)Limited

IF IR FEARMERIFEFY -

PRI R SEAMIESR BB (AT e, RV I3 ik 33 S A8 S By b 5 IR ), B
BN 7RI B S B B .

A JFE R

i 12 5 FOd AT RE A1 WA S AR A A 7 A 25 45
i EE R AR HE, RS LAUR LAN T

5 N B HAAATRE 1. EESRIFRIZ
Jo R (R R AT
JRAZ Gy~ BRAZ I SR S BRASHE XTI R
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[ERIE a AL
RULK AL LLE TR E e G oL &
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LAPITRE AT EBAT . R
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R MR LS o e
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e IR
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75 HERf

AT RS R B . BRSO S B . Ph 2 ik i A s, P
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SR AR5 E

B. R SR
N TR E WIARIESE S AT BETT S WEFEHUR BT SETTRIKT- L S it b AR 55 14 J5 2 46 A
X5 IR BATHT 0 K, IFRIE B RAE TN R .

10. 8 FHAhE KFH
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3 figggﬁﬁffi 20195 13 21 Bk EIESAR | 2019-01-16
4 Efi&%%ﬁ'ﬁﬁiﬁﬁﬁﬁiﬁm%ﬁﬁ/\ﬁ%/ﬁmyj RIESRR | 2019-01-24
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P 75 2k & 0TI N R 2 e S I RSB RAT FHLRAT 2
< W BOE 1 E R AR PRI S S A

EHgIE SR

2019-04-01

FA 7 B R TR R Sk & S B TRARAT AR
THATH G HIFRRILEE A S

IR SRR

2019-04-02

KT BT SR HAE 43 B 3 G 2019 4F 505 47 275 H
B [ R R $5001 55 A

IR R

2019-04-16

10

P 7 B 4 R TR 8 70 3k N AR A O A AL
FOTIEAR IR 55 A

IR

2019-04-24

11

KT 77 M B 3462 2019 4F 5 H 6 H &5 Hl.

B ] 1 5E 5000 55 K 28 1

ISR

2019-04-30

12

KT 7 RIS R 34 2019 4E 5 A 13 HEEH
T O [E] 0 5 Hll 55 [ A 15

IR

2019-05-08

13

KT 7 RIS R 3 4 2019 4F 5 H 27 HE = H
T O [E] 0 5 el 55 A 15

FHIE SRR

2019-05-22

14

A7 HE 4 0T T 0 7 ZE S G AR GRS B LA
SOt B RS A

R SRR

2019-06-06

15

7 FE R 0T T 8 2R G n T IE SR B B L
LT AR S5 1) 2

IR SRR

2019-06-14

16

P 7 5 BB A AT BR 28 7] - T e R A B
AT PR 22 R AR Mk 55 1) o

EHEIESR R

2019-06-25

17

P E B AR AR R TRINE SR e ER

L B AL S5 1 A 2

EHEIESR R

2019-06-25

18

F S R T T EHA T B AR SS R A

FIGIESR R

2019-06-25

19

P 7 He ok T IT AU S Aalb R 152 5 3 73k <8 [l
PR MAE R A

EHgIE SR
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