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DFRAT 2019 ERRHSE (BH) ERERRE

BREHH AAA

EFEHF AAA

HERE #e

BFEE HETEIRBERAR

BITHE AN RATIBR T 20 27804 20 270)

{RIFHABR A WIS IR 5 4F

SRR EERR, hRITASEAYFRERITER
e E W E e

fFHRAR  EYOERABRERETE, RirEH. 85
B, BI—RiEA, BJE—F B
S h At —E At

B

KT 2016 2017 2018  2019.3
B EMEE (1Z78)  1,285.26 1,355.19 1,426.85 1,457.77
REFE (2D 2,988.95 2,993.98 2,954.97 2,959.00

MRE (2o 929.29 982.77 1,299.48 1,282.75
B EIEN (Z7T) 48939 50147 51214 86.08
EMEFR (%) 60.69 6121  62.89 5147
EBITDA ({ZJG) 440.65 450.94 451.52

PR #H i an 1629 1644 1587  8.00
(%)

B RHRE (%) 57.00 5474 5171  50.73
BFS/EBITDA (X) 2.11 2.18 2.88

| B
E?)ISDA B A 6.68  7.34 7.62

E: 1 TAENGEAEOBIRARRE, WREE S DRI R A
2. 2019 F—FEFAHENRIH R LELALIL,

EXMR

HOABUE 7 PPl PR A =] CBUR (AR = e
VE2) PR BT B T R B BR 4 | A TF R AT
2019 AT S GBI “ERARMN AAA, Z%
FR e T ARG R R A ERR, BEANZAR
GEIE IR, B A KR,

H S TEVE P B HRE YT EE ) i A BR A B
CBAF AR AT H /7B A R FRE SR
AAA, RS NTE, GRBIRIT RITEERK
YLH EIE RS IR I8, AR AR Z G
BRogem, EAREERME. FWEIETFEE T AR
AT L ITE N PRI DA R AR 58 A4 28 )
B R E IR AE 055 BT R =X Holk 55 R R R AE
FKFEFRIFSCHEER . RN, FiEIEwrd
SRVE BT SR AK B AN 58 1 BA K 7 35 Y 4 UK 55 1]
AT REXT H 28 JOREAA(F R AR LIE B 20 o

IE @

> ASERAT AL . BEE A R WU = &Y )
ZKEFFRARA TR TEHR, BE 2019
F 3 AR, AFEBHARBEINEEIL 4,549.50
JiT R, 24 B R RMK )RR B A,
I AT AR, B R AR .

> HEAEMNERE. AR5 EKENERA
& (LAFRFR<EZK o p) s E R M E
MRIEAR (LLTRFRB BN F8T T
MERAR, MERMFTS, WA THEE,
BFEEEREAGHEERBFEEE, RET
3 ) L RE R Y 40 o

> BAREMAE R SR AT LLKAK
HoEN, ENABRARE, WAEIMEEE
o, BRI LIMEIREEE WA,
2016~2018 4, AR ENLEFIZ 53719 60.69%-
61.21%H1 62.89%, EBITDA 4354 440.65 12
TG+ 450.94 12T 451.52 12 7T.
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1. BRIAIAIRIE R FE T E UL S VPR ERFE T MR R R4, P AEIEDE. PRI H
R 5 LA AT VP o 22 R 2 F 5 S VPO ANFAEAR AT PP AT M . JROL . A IESR
S ¥

2. FURAEIEPFPPZO H AR SN BT TRV A MBI 508 55, AR Bl ik
UERT R A VP AR 5 0 7 FSE. A IR R

3. APFGER T FIPER S L2 TS IE VPRI AR SR DL R BT A R RE
A B A A PP SRR AR RS BB ST I, ASAEAE DR PP 0 RN A A ] ZH 23 B
AN YA 2 B2 T A PP 2R WS DL o AN DR AR T BT MR B DR 2T IR AE A T I

(www.cexr.com.cn) AFHEFE .

4y ARVEYAR T S AL A O BEORE 3 Bl R AT AR KO S kS 5 T B,
He s B A e AL DO R EE . HERI RIE RS . RO AT REAFAE N Dy B LM 1% A
MR, RS S DR IR . RS IE PP AT AR VPR S BT 1A O BRI
Sk HEWRRE . SEEEME . RONHEREAT 7B RO E ML, EXH S R, SR
SOt LR B SR R b H A A AT AT PR S @ AR AT AT B 25 B 7 1) R i B AL O

5. AL S Pt 55 AR > RSO WSS o W EE, W iil, MOz
HRBEMRO—MEIL, AR N F LR s E. M. A EMIERRE.

6 ARIFZEE R I EAARAE A2 B ARGk s R 2 AR, AR —&. g7
SN, TS IEPERAR S I e S CREZVPICHR) 8 A 2 IR PP R AT
PREZVPL, MRIEERER VPO DL R E VPR AR M YEfy . AR, BZ eIk, R RAR SR
e WA PR AT
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EREAEHIR

YL A A IR A =] RGZ T 2002 4F 11
H4H, 2HPEKIZREFGFRAT iGN
o E KT =0k TR RS AR, RorT 1993 4 9
H 27 H, 2009 4 9 H AN ERKIT=REER A
Al 2017 4 12 H 28 H5E A mlfil ek, H4x B
BN AT A EA M AF, ARRETEAPEK
LR HIA IR AR, PR FfRe=IEH) 1A
TN, LUK TT AL R AR AR . 2003
10 A 28 H, & EIENSZAE, A7 ekt
SAFFRAT NR TR 232,600 Jifl. J& %K
WY, #E 2016 4 3 HR, AFLEA 1,650,000
il Horh ZIRAE A A 7] 72.01%0 1677 . 2016
G, A ERE R AR DU )14 REVR IR R AR
PRI AT = P A Redi £ 5t A A BR 2 7 AT 35
A2 B SAT I 4 75 WSO8 = 0k G 70 VT )1 = 7K B
RAMRAT (CUFFEFR= AR 100%HI AL
IR EATFRATIEE 20 (LI SERE &, HE
2019 - 3 AR, AmSBANE 2,200,000 /7%,
ZURAE I R A F 57.92% MR, [ 45 B
AT B B R =R 100% A%,
NA T TBREHIN

NS5 2009 4R AT 2016 4FFEAT TR K HE
FEEAY, HARREEE SRR K BT A
A, AR A GHRA S PIIISEE S 0k h BRIRE
HEL SR ) RIS . AR 2019 4F 3 AR, AFH
K EENLF & 4,549.50 /5T FL.

A 2018 K, W] ¥/ 2,954.97 47T,
FUfEAT 1,528.12 1270, FRA#F R (D8RR
at) 1,426.85 1270, B Hfii 51.71%; 2018
5, AN FESEBUENE SN 512.14 1278, 315 FE
226.44 1070, ZEVENEENF IR 397.37 14TT.

BAE 2019 4F 3 AR, w7 E4 2,959.00
2.6, FfEs 1,501.23 1276, Fra#E e (50
B ARBLER) 1,457.77 {476, i~ fiufiide 50.73%:;

12009 4 9 HUI=IkHiss; 2016 4F 4 AU =AF
100% A .

2019 FE—Z, AR SLIE LN 86.08 147T,
RIFIFFE 29.17 1270, BB VEE SN ETR 52.17
2.5

N e S
# 1 ARAT RS ERKK

4T Hh LT F AR A IR A R ATT AT 2019 24

) mfidr (1D

FATHE AR AT AT 20 12784 20 1270).

IR AR 5 4.

R W 2R, HUAAT N5 AR AR AT oL

) (7 iy s 6 A

AIFF R BRZET B, ATHER BREA

R B—k, B0, Fa— R SR A5 1
St

58 B & AN FERSMBEAT RHEM ST

Hig TEEE A Ff55S

BRI AT, RS
BT

L AR PR AT O &R BT RAE 1A R kAT
W, HERSEMATEAEVIMR. 2016 4, b
i GG R AR, N2 B R iR KA
Fom, 4x[E 4tk 2 A e 59,198 12T FURY, [A] b3y
K 6.7%, MR =FHE. arE, B
WA HLE 1,075 2T FOhT, A 5.4%; 3 5~
LA HL 42,108 14T FLlF, FIEEIGK 5.1%; 35—
Pl 7,961 AT FOH, A 11.2%; 3
2 ERATEHBE 8,054 12T I, [FE MK
10.7%, SHTHLaNH I K 3 25 g gk sk WL 4
I FEREAT b 4k S8 F) IR 25 Mk R0 A= 3 FH LS e . 2017
4, 4 E 44 L 63,077 /2T RO, R K
6.6%, 1, FH—r I HHE 1,155 4T, [
Pl 7.3%, Sttt HBENILES 1.8%; 2
TP HE 44,413 AT RU, FIECE K 5.5%,
At R E Y 70.4%; 26 = L
8,814 4T FLi, [FELIEK 10.7%, HathesHH
HELER 14.0%: 32 5 RAEH B 8,695 14
TR, FEK 7.8%, S4B EMLE
9 13.8%. 2018 4F, Ax[HAthosHHLE 68,449 ¢
TRCH, FEHK 8.5%, I, H— A E
728 AT RIS, R K 9.8%, HeitSHmE

2 2018 4 3 [, RStk )= & H il s B sk R . bk H.

o R AR A BR A )
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(b #E R 1.06%:; 25—\ Hi & 47,235 12T TLIY,
[FLEIg K 7.2%, 54t FH LRI EEE N 69.01%;
55 ==k FH i 10,801 42T FLR, [l b3 K 12.7%,
At R L ESY 15.78%; Ik 2 J& KA
F L& 9,685 12T FLiT, [FRILLIEK 0.4%, diaxthes
MR ER 14.15%.

WL R LA BT T, BARIT LA A AR SR
gz, AFE K RN AEE VR RRRCE
A 2016 AR, 2K KRNI AT 16.46 14T
B, [RIEEIEE 8.2%, M4EE#HR 2015 4F R 2.1 AN
L AT et A EE, W RtRiae
MR BAKRE, KEENAE 3.3214T ],
AL R 20.18%; ‘K HL 10.54 12T B0, &
SRR 64.04%; 1% 0.34 14T, FEM
AHL 1.49 42T FL, FFMKFABER HL 0.77 AT TT-
BE 2017 R, EEKBREHARE 17.77 10T,
EE 2016 FFoRIGK 7.6%. Horr, KHLEHIA R 11.06
T B, FIIEK 4.3%; KEZEHIAE 3.41 1 F
B, [FLEIEK 2.7%; A REHIA R 036 T I,
[FEEHE K 6.5%; JFRI X AN AE 1.64 1T,
A LE 3K 10.5%; IR PHAE K LA & 1.30 /5
T, [FIEEK 68.7%., #ZE 2018 K, &FEK
HLAE L2 & 19.00 12 B, FIHGIEK 6.5%. FH,
KHIEPLA R 11.44 /T 5L, [FIEEIEK 3.0%; 7K
MR E 352 14T, MK 2.5%; el
K& 0450 T T, FHHEK 24.7%; FEM X HLEEHL
B 184 1LT I, MK 12.4%; JfMOKHAER
HASHLA R 1.75 14T, FHHEK 33.9%.

MRS 7 T, Bedln JLAESk, A EDd I 4 = PR
TRbRIE, SR AT A REYR . TS ARUR AT R RE A
R A JedE LA e, ok e HE & - Rl A e
DT, B G T E RS, PR
VY mIARRE A FRALZELAE [ H g R R A e e A
FRA R N LA B R H R A AN [ E A
1 EFts [, kIR (LA & LAk

MR S5l B B =Pk, B A R bR M e
M KIS, AT A% BT B AR T AT Mk S v
TAE, NORUEEGE AT E, 2018 AR 4 R AR 7 b vhE B ik
170 280 B, xR BRI N S b — 5 1 B S K H i
X,

HLITH AL R A LA T TR, (H K R B4
¥R H 7 H 04T b4 AR B 1 L B B AR F
FE T1%LA by KHE . XU AR i REJR I ELEE A T
T B S RAT AR ER AL, ML, KBHAE
RIS I A BT . AR R R R AR
ARG T R

B 1: 2011 £EDUORRE B J7iH 3t 5 R I KR
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2014 2015 2016 2017 2018

VORIRIE: PE A2, Pl

B E R F AL R FH /IS B 00 B AR A S
W22 % T v 4% B dg 5 1) ) S AR A B AN ] 45
2016~2018 4424 6,000 FFL M LA - HL ) R LB &
SEYIRI /N B 0 3,797 /N 3,786 /N AT
3,862 /NN, EAR R BT RIS
SEEIRI /N B 0N 4,186 /N 4,209 /N AT
4,361 /NI, 7K HL T2 2470 /N 4003 i) 3,619
/NI, 3,579 /NISFAI 3,613 /N, IR X FRL B AT )
FIFH /NI 009308 1,745 /NI 1,948 /IR 2,095
/NS, 1 L VA ST S5 FH /NS 28053 ) R 7,080 /1N
7,108 /NI A1 7,184 /N L £ 28R FMLZH P X
/NI HCRAR LR 2.

T KA et R A A
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# 2: 2016~2018 FH EHZRBHPHAFRENSE . FERBERNR BT
i B 2016 £F 2017 4¢ 2018 ¢
AR (FTHD ¥ & HAl (%) HE HAl (%) HE BBl (%)
KH 105,388 64.04 110,604 62.24 114,367 60.20
IKH 33,211 20.18 34,119 19.20 35,226 18.54
JAEE 14,864 9.03 16,367 9.21 18,426 9.70
N 3,364 2.04 3,582 2.02 4,466 2.35
IR BH A 7,742 4,70 13,025 7.33 17,463 9.19
FAth 6 0.00 0 0.00 19 0.01
Bt 164,575 100.00 177,703 100.00 189,967 100.00
REE (ZTRED HE HAl (%) HE HB (%) HE BBl (%)
KH 43,273 71.82 45513 70.92 49,231 70.39
JKH 11,748 19.50 11,945 18.61 12,329 17.63
JRE, 2,420 4.02 3,057 476 3,660 5.23
% 2,132 3.54 2,483 3.87 2,944 4.21
KPFHAE 674 1.12 1,182 1.84 1,775 2.54
FoAth 0 0.00 0 0.00 0 0.00
Bt 60,248 100.00 64,179 100.00 69,940 100.00
REVNE B HE HE (%) HE HE (%) HE BE (%)
KH 4,186 -4.08 4,209 1.06 4,361 3.61
K HL 3,619 0.81 3,579 -1.16 3,613 0.95
JRE, 1,745 1.22 1,948 11.83 2,095 7.55
% H 7,060 -4.63 7,108 0.94 7,184 1.07
KPFHAE 1,125 -8.09 1,204 7.02 1,212 0.66
S 3,797 -4.79 3,786 0.03 3,862 2.01

Ee 1. EOKBRBIE O S HUKERERIK R, 2. DL EEHEN A& IR, SERTURIE S &t Br R %,

BRI R, RS R

W EA T, 2013 AERLR, [E 5K 2 E
25t 2 T U A EAKE R L B A, RIS
;2017 4E 7 H, KH R HEANTERESE 4 F TS,
R R . 2013 4E 9 H, BEIZR KM ZE N R4 E
PRIEHLZL ER LAY . 1T 2012 4R DORERNAS T
ITHRE, ARYEERECEIECGE, TE 2015 4F 4 H AT
10 1] 2% Bt 86 5% 23 Wb g BN TR R H b
B, SFRIBEIE N 0.02 Jo/FFLi . 2015 4E 12 H,
MR A DRI S E , R TRE FHR
U A R A E b X R AN R — TR R
¥, H 2016 4 1 H 1 Hit T3 TR 0.03 Jo/ T FLit .
2016 TR, BN EAE, KEAREE
JE38m, 2017 4, EFKEETK CTHUHE.
Wef AR 3508 23 U 1 25 4 K% B & R 2 siAN S5 4 1Y)
WA, ZEEMEE 2017 £ 7 A 1 HiE, BOHH
KA AE G Tk A b 5 ) A R L Tk 4,

I KK A AR v B AR BK P IR S 1
PR EE SR ISR IE PRI 25%, i A LAy 25 18] 1
SEm R R RRAT B LAY, SRR R AL
B PRy, IRIECER S A BT
2ff 2016 =P DISRAE RS Bk R, KH
A= Al 42 ) 2 ) 49 R 4 ) JRI T

2016 £ 11 H, HFKIERX KM (MAKET=
FEKI (2016~2020 4E)), Fi xR IR A REIRTH
WL EIA ] 15% M2k, F 2020 4, ARtk AREYE
REFENAERILS] 7.7 ¢ F AL, t 2015 43500
25 0TS, HEZ) 39%, #2m 4 NE A,
REE IR T 31%;: AHEENAENE N 05 12
T B, BF LUZT LA L, A7kt 5%; 1
DL B 4EHIE 11 TN, SHBEEY
55%, ARHIRSE KGR — B

rh L AR A BR A R
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® 3. HARHPRAIRREBR

AL 2T
251 2015 ¢ 2020 4EFR
JCNzE] 9 <11
SHL 0.66 1.1
K 2.97 3.4
KAt e 0.23 0.40
N 1.31 21
XBHRE 0.42 1.10
ZH 0.27 0.58
BORLRIE: (AR =FHMK] (2016~2020 4F)), HIR[FIETT
o

KT, IR P EEGEE AR L E
FAF AR R IR, gtk 2 H B o el
Tto ASIEADY, ARk E i R AR A7)
ReRFFIE RS, HHIRE, kIR RAE M
P EFHAIFA KSR HKWRE, 3
DRATT REPRHEAI AT, Hr REVRAL L H I AE A K
HEn, FRERIRAS TN, ARSI R AT
i 2

TKER AT ABE S

I ZE JE = MK RE TR . AR I 9T 4t
it REZKREGE T RN A EL 6.6 10T,
TR BEL 3 i T IOR, $%RIFH 100 45, AH
4T 1,000 fCMFRAE, 7EH R BRI 5E IR AR TR
MEPOR TR WA B, AEKHEE
PR RN TSR IETE X, Hh =, )i =
A CHIRDRD 8t 60%. MITE A HE, REK
i 22 J@ 2= A X, VAT JIARIRAE N SR B A AN,
FRZET . FM B EA ZE B RR, BRATRE
AF, ez,

SRR, RIE HRTRRAIT R K2
A8 HHTE G R 1 X ORI R S iz X, 2238 4%
2%, fmPEEE, TSR ESAR, B
2 EFVERIE R BN W0, 0 B 5k
% 1 =T AR EARUK R T R EE, i A
SKIK LA HLAS 1 G BT SR . 2016 -0 E/K L%
H AL T & 22.4%, CUES:PUSE R R, 15K H
ML 1,259 JiFFL, FHHdhKE e, 366 /1T .
2017 4F, 4= [EHr g /K 6 A1 1,287 75T FL B % 2017
AR, REKBPHSENAE 341 T, [

K 2.7%, A5 SRBFERIAEESIFILES
19.2%. #k% 2018 FFoR, FRIE /K HL K B REHL A 1
% 352 (LT, 4h&FKBIRIEESTT
18.54%. Hil, FWECEATE KA =K EH:H,
Hr G T B E U p X

#4: BWREEFRH=FKmEk—%

Bhi: TR

FRIEEH

A

BRI A ~HE 5,033
HEZYT Ak 2,856
KT KT O~ 7 1,772
LEIN PN =7, R ~E2K 7475
KT L3 HE~HS, HEIL 2,889.7
FASTLALKE B, RAM~ KRR 1,239.2
T A ~ Fa i O 2,225
BRI FHEIRT B 2,132
O L e 2 Uefe ~ 5 4 Uk 1,575.7
B i WOE~ETH 640.8
WG Vi KK EE 7735
i) 7 R, WL, YLP 1,487.1
At T, Fhk, BT 1,198.3

GORRIE: ATFVORE, RS IE TR

2016 7 11 H 29 H, HZEREFER KA (KK
=T, MRifet, <= ToE, 4E
UK N E 103 2T, FEEK
8.1%, #Z% 2015 4K, 4EIKHLRHIARILT]
320 /4T T0, i+ —F  HiREL 2.90 12T,
F BRI R A R T . KRR Hh 4k St
RAK L FE M R 5, PRIk & Re Rt ik, [RII
f et | LS SRANY N2 = DA S et T 1 7N i
KHLG 0.38 /2T, HhiZk& g 0.17 12T I,
/NKHL 0.05 42T FL, F] 2020 45K 4 K B B L
HEAE 3.80 14T, FHMKEER 3.5%,
HOKHRIN SR K B 77 TH AN KK HL ZE e 5
o, BRI B B R, S0, R
YLLK MERT . KPR 7S KK S L, Itk
YOTLIR ISR L e e R )RR T s b /K & e rlL
Jrii, FEAEJCH X E S AT R b A AL R, R
i DX B A SR L AR B A, M HLIX
HEARETRAE .

BEAL, IR AW oK 78 fL R 1R

rh L AR A BR A R
ATFRAT 2019 FEAFGE CGEZHD FHAMFSRY



@, MR SIUELTE
CCXR

{37 R

J14 2020 SEKHIEHUBEA ] 1AL FL. IN5EPY
P 7K B ARSI RV TIE, INERACEE 14 H TR
Y, EMRBOT e R, EPEILETR, 1Y)
IKHANE . BIRMEEH)T AR, )RS S IE, T
TRV RS HL s AR HLETE, B HERE S0
I bk B A bk e LB TE R IE AN Ve . BEE
o LI H S B AN THERE, FIE AROR P R X FE K
[ A 15 21— 5 22 il o

EARKRTE AR ORI K H BT TR A T
%, A =R R RK s T R T2 Bk
(e IR bR g e — bt 18 fi g e Cadr . R ERT BEUE
THYN . B R SCEE IO MK e, K LA
R A AR BCRIE T [N, ANEIEIE )
B i SEAT B AR P R K HL R SRR R, B K
ATk A Rl R A FENIE
1Tl R5E
ExREE (XTHREBHET. PFTHREEEER
ZRBENIBESER) FXM, ELFB-EIREN
MHAFRFIR], BREERERAR, KEXRE,
BOGEHAEH—LNE

2015 £, kIt TR Gt — R
HERIBCERSE TR ) 5, Bk, BR
REVRRIANAT (95T 23k fe /04T« I (L shig v g
VR 2 R R IR S EIL), VRSB T RETEE g A T
St s, AR Ve Se AT AR RER R
S RORBE VRSO R, FE R Fi i 19X 22 2R3 E (VT3
T, ST AR R UL KE. K
HLL IR TR REEALAL R 2] KU,
PRAHL S AW A A A s X B 2% 1 A 2
JrL s RATREH NG i REURA H S IHGN . AR, [
ZKBEUR R 1) AT A RS A LA R A (R TR it
AP AR AR USRNSSR BTG A RR ), bR DT A
RE VAN A ) AR AN B <o 11 170 /L, E— €7
JZ b Sl ik REUR AN T A
AZFKBITIR R, EREGKERIIEERTL
HECR, RNAEET 100 FFEAKEL, THE
IBEHEE —E L GIER Y SATRMERNR, 1ZBURH
B TRSKERIZEFIE

NIFKBATI R R, Gi—FIRIE KA K A

RS, 2014 43 H 12 H, SE % Bk,
AR [ 5B 45 ek R MR A T KB K H Al B4 F
BTG BN R 100 73T FLRIK 71 K Lk
CEHKE R #E B~ )™M, H 2013
£ 1H1HZE 20154 12 A 31 H, xHB{ERk
PR g I 8% 1R 7 SEAT RIAE RGBSR H 2016
F£1H1HZE2017 412 A 31 H, xHB{ERsk
BrA SO 129 ) & 3 5247 RIAE BRI . 2017
FoH, EXRRIERLER FR TR (T
2T P AR AR VR A A B B S A R ) B LI
BRI, IR E KK I E AR B 17% TN
13%; ¥4 100 /3T FG LA b KBS 7K B AT 1) <14 {FL A3 52
BRI 129035 4> RIIE RGBSR 4E4E 5 2020
A, 2020 AR DUGSEEBI WA R 1%. AHK
WU B R 7E 4 G L P Bl 7K PR 45 7 v e U
FR, 15— B RR AR R BLK B A B £
77, PR H R R
ERME
HIRMBEE, KeeRFEMK

AT A E B R KK BT AT, 2SN
HE S PHEE A LT Je AL, 2016 4, A
FSE O ) = A7 100% A, = AFTR
JRR VTR 5 Y L S AR i) S 0L B 3 Ak T R = KK
HLBLHh 2 B 1 S VDT R B, AR SRAK G L
Fasg. Bk, ARSH &I KT R Y
ANBER G — R B, A T BRI el s A
KER, AR KIS F KR K 2 7 58
B, SRTFEAAR BES IMLE SRR . TR
A2 )G, ARZENA RS DRI, HE 2019 4 3
AR, An] BAKBEFEN A LT 4549.50 5T L,
R 2,108.93 12 T FLI .

ARIAARFREETHRIRNE, KBEMEH
7, BEIHMENNBRE

O\ W) 388 AR A K Rk 3 O [ R R RE YR
RERTPY FE 2R TR, 7 [ SR IR bl 2 A
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RO HEZREI R (2017 AR K S X9 TAE 7
Z) (Ri%iz47[2017]914 5, WIRAA 7 KT K H ik
AR Sk R e HE 1,900.7 2T BURE, AU
HBET B HERTE N . RN, sk d i AN 52
HLAE TR L BB AR AT AN AEAE R N 2228 (], B
PN e 3 5 52 A8 T R BN ZE AR AT FAN A EE AT Ak
TR, B —ERwg A, B, MKl
R A R I E RO R R (T s A X
HLBESS 2 W M6 T G o) A 5 T Ry ) R ey
1%[2015]962 5 i€ I AN L HEAT %

FAh, A TS AL R RS A A A R A A
(UL R fRIFRIEREI ) « TN R R AR A A A IR
AT CBURfERRT IMAE?Y « BigH I m AR
Aw] (BURERR BigH ) o B R
BIR AR CERRCEHBTD IR A
BIRAE CREARNHLREIR) DK B K =k /K | i
71 EHED Bt A RAR (LR fERR =K R )
& biad, BAKBEES, SRR TE AR D
TR oA fe, — e R R R F iR — K i
M55 25 UK o

BRKRE, AFCNEARRETHRIENE, B
JIHNA R, H S AT AR TP AR A T K
IEHLIXTE AN RE, R R

FEE
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OV E BT 2R T BT R k4
GICEE EHIA R AL, BIHIUK bt F T

ML E 27350 i T . H 2003 4F 10 HJFHE
2007 SEAR, AR RN ZIREEHIBUE T 8 G HRHLES
TN 70 5T BRI FELZE B 6 IR I P R it
2009 9 H, An|gE—2Uy 7 =ik 9 5~26
3t 18 G ENLEEN 70 JI T ELAINLAL, Rl hn
T 1,260 i TRLAENAE. 201149 H, AFM=
I £ WO 1 035 30 5. 31 S F1 32 Sk =G #Hl
BN T0 JiT FLHIHL T B A AL AN A 35 it
N g 2012 4E 9 H, o "W AL S #L ik
27 5. 28 ‘5129 SIL =& R HLALE A RIS 4t
MR ST, B KOEIETE 6 G LT R LA

420 /i T RLEHIEE. 2016 4F, AFRART RS
FSATIR A KB 2177 2, = A F] 100%
PIRAL, NN AT ST E BRISIE S, 18 & HAl
BEN TT J T RLHK AL A X, 8 & 5
MU 80 JiT FLII/KHNLA, M2 F Hiig
2,026 /i T HENAE. RXEBIEERE, A7 H
HKHEIENLZ EIAE] 4,549.50 JiT o
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I S 640.00 8*80
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BN 7.78%, U R R H AL R A N B 5
4,831.60 /M, [A] ELI 0 10.23%; = Ik-5 I 3AR 2%
H il E i R K B4 4,085.88 1257752k, [FlELfm=F
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el 8.44%. 2018 4F =gk H sl M1 2H 15 £ FH /N
HN 4,541.26 /N, [FIEEIE K 3.24%; BP0 L g
BUZH & F /N $0h 7,118.14 /NEF, TR EG R BE
3.07%; YRI5 FL s BLZH 152 2 FH /N 40Ch 5,233.58
NI, TR 6.84%; [ SR FL I SEALZE 13 4% )
/N4 5,520.96 /NEF, A HEIE 0.71%. 2019
2R, LA BRI /N 2R 709.35
/NIF, [RIEEHE N 4.48%:; 5 PHILHL AL ZH 150 £ ) H
/NS HCN 1,257.01 /N, [RIECHE N 2.93%; RIS
H Sl WL ZH 152 % U FH /NS 00 871.54 /N, TR B3
7.07%; 7] I B B & /N 40 962.56
/ANBE, A B3 N 3.30%
+ 6: 2016~2018 A F R BB BN
BAL: TR AZT R

2016 2017 2018
LA 454950 454950  4,549.50
R 2,060.60  2,108.93  2,154.82
MR 2,048.89  2,096.68  2,142.24
HLLELFI F /N B 2016 2017 2018
B YN 3l 7,23556  7,343.81  7,118.14
U HL 425761  4,398.78  4,541.26
mEEIGEN 553040 548196  5520.96
BRIEIE Lk 483160  4,889.10  5,22358
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KRG RIF, A KEEM B
2,108.93 12T FLIF A1 2,096.68 12T FCHT, [H] Hb 435
Hn 2.35%F1 2.33%. 222 FRKMmE, 2018 F4
AR R SN 2,154.82 44T FLIN A1
2,142.24 ACT-TUF, 23 [F] HL 3G 2.18%40 2.17%.
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] 5 K PRI 5 B AR T SR DL/K HL i FELRB VS 4 7 %,
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HLIX A R L A5 5 b [ R 5 A PR 54T
AFREHRS R
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AT 0.18 Jo/ T EuET, HA&R B HEERIT RN A
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P A/ g R K R e 28 R BN 4% [20111] 2623 53
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CERE R NI T B AR D), 205 B P
2019 EEFEAFBEEN 177.00 2T LK, AFRH
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TR AT .

2015 £ 5 J1, EFKHE KA (R T 8HEHES
W5 IX HLREAS S A T LG DG e g id@ ) - Ok
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B2 Gy i 0.3551 Ju/ T IR 455 BIgEL
R Ll R PR ETR E N 0.3244 T/ T RLI s 1A
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2017 %7 H 1 HHT, LR L4 0.30659 o/ T TLH

2017 % 7 A 1 Hi&Z % 0.30849 Ju/T FLA . 2018
12 H 20 H, ~wZEIT (2018 4 FERI& A R L
RG] , BRI IE A R 2018
AR H R 305 14T Fuht, oA BLal i & b sy
4 326.31 JTHRELI: Tilpfbss & v & r e
X7, SRTRAEN 2018 F£5 H HEEN T
AL 5y IAE 45 A e o ARIBAEIT IV (2017 4R IR
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FEALSBE (GRBET TSR
LAy 0.296 o/ T ELRT; 2017 £ 7 H 1 H
T, 4% I ] 5K R Jie S0 R e K6 [2015]962 5 1 a2
F7 B A T2 BATL 1) IR e A7 8 8l 0.3006 TG/ T ELR
BRIRIE AL R R 2017 ARIAUTL Tk e B B
#r4 0.2755 Jo/ T FUIF . 2018 £ 8 H 27 H, AF%
1T (2018 4 BEIRIK I Ao R s B LA H) , 4058
BIKIEA R ) 2018 4 A IRl LR 284.6 10T B
i), b 2 B b O LA e B R 6 SO
17, 4300.6 Jo/JRBUE: I AE 5 R AN 4L IR
AT I ZfiE: 2008412 H 20 H, &
FZEIT (2018 4 RIS AT I AR
L) EIRIRIEAS 7 HL 2018 4EJF A A HL RN 305 12
TIuh, oA dtat g BN 326.31 Jo/JK T
s A S B E R GBS e, ST
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BRI K BT AT, AT Sk A AR
{HL 2w 7K L AR 7 48 T8 0] L BT AE YA SROK B
AR FE RO, A TE PR TR K AN
SE PEXF O3 7] M 55 38 R A DR R o

MG =

VAR A RIS A VR AT SRBE H 0E, Ak
HJRSER . A 2019 4F 3 H AR, A KR
Bt 317.82 1470, Hr AwRIFAAWILAEE 27.62%1)
et~ TN S 18.85% Iy —Ik/K R 20.00%
IR B 45 HL 77 9.79% ) 47 A 1 #E RE TR 10% 1)
Wt BAk, AR AR A T B R B H A E
W& =41 87.21 1276, FEEREX T EE®
AT AR AR H 5 B A m B R
2016~2018 4}z 2019 4 1~3 H, A 74> BB %
W si 13.34 1476 23.12 /.76~ 27.07 12701 6.13 12,
TGo

BARKRE, BRKHEINAL, i A A
CIERZ oAz, —EfEE A RT o see—K
V55 I 2078 AR s (R ZM 0Btk 5 A =) 7 B K
SRR S R, AT — E T AU

ARREMETE

DA R OB A R AR Ve L) A 5
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P CAFE) GIEFRE) SR R E R AL
AR FET TR AR RS, EFER F
DA T GERA R4 S8 A TR LSS
o BORKZRAF N ESBINN; ERERZA
AR PSENL, MR R 13T a2 AT
WEN, XTATKIM ST TR A R #HHE L
BN RJBATIA ST AT AT ML R B A A A
ASLPE RSN T TS E AT, BESH 1
Yo BlBGHE T4, fotar e g g8 TE,

PR R 2R A TN, EEATTRER
A GBI B R A ARt ER T AR
PAEME S, HH, e acES. MH AR
W HHEE S . RS, S
AR S5 AT 56 AT R . AR EE R
XBRK 5T, #HHH 13~15 LEHHW, &

HIFRKL1Y, WRAIEFK 1Y, BFEXRAT =7
Z— bl EoyorES, K s Atk
o EHELEEMRAEKARS, RS
TAEs PATBAR RS RG e~ T A E TR
ABLBLTT 5 il €~ R M S TSR RE
- AnllEdal 6~9 HNFHM, WhFe
T 14, WFE TN e RS e 8ue2 4 .
2 BTN F g A 7 E R
ITH IR MBI RN, REATKM %G, &
BN FRIFRE BT 56 XPHE . S P
TONFIR G AT AT B, X RGEE . ATEUE
ARFEIERE) BCEBAR RS RER . @
TEN SR RN AR EBAENEHRS

s
E S

N

» PRIAFMH R LEEH T, TEAEE
A EE M ITAR, JFRERESRE T
o AL R R A FFE RTINS 7
% WEAFNEHEN R E TR WEAFN
BEAE PR AR

STV T A TN R B L. W55 AT
SEHITHE, ~FHE T (PEEEINE) (it
BEINEY (RMRESEEINE) F— RIVBONTE
MR, XA R 55 S AP REAT B 1
b BERIYE . SRIRAE Sy HE T, ARIHIE T (O
WRAZ Dy RE) A (ORMRAZ By i BSR4 ) » B
B SCRBRATRIR R R RIS F I, FUE 1%
WRAZ 5y ) [B G It SR HRE 5 A e ORI R SR L Rk
52 oy (A LA S SRR M I B e 55 AR A BT
I, AFHIE T — R 24 A4 B BEA B 2R
SO A e 22 A BAR R OCIE, I (A B
MAED  (CRELETERIEE) (RadrHifE s
HFEREEEINE) (REERIEINE) (R4a
AN SEBINE) S R R AL E R,
IR, KT ZeERE K. TIETAF
BT, 2010 FEATFIHIE T (Rlkfeam g B G
510, FE BB REINTEE . 2011 AR 4HH
FItJ& 2wl e A B il AR R AL AR, 4208 Py aidz
i TLEL R AR ] 15 & HAE BLEOR A (N
ARPEHE BT . BRI T A ]S Tk A A mAH G
Mk 55 I B R
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MIIBETH, AFBAEFSPAE. LA
PETAREE. e RETARRR . MR BB, 5538, A
JIGEVSIR S A B o i SRR S A =D
AEPERORER . RS, HIE M. g
i RS (LRI AED FMEEALTARHE 13
ANIRBERRTT, 2070l 58 B E TAE i) &% 2Kkt T
. BHIRE, AR T 4 IR LA L,
AFHEFES . WHERPLA R SR TR
WERIS VRN . BT 2 1 N AR Ak R i itk — b
e T AFRIIABLAEH, 32w ] B2 B AN
AR AL, ARG A REAT T T R
HIEA

& RAXI

“H=TE, AFBUTHTIE BRONERITA
pr bt SE AL R T BN
X PR A AEBAT BRSO HME BB
BUARARI; AR ISR AT ORISR L . 81T
BB R #E B m AR IR TLER
b, il 7 PR E TE N 1 S A 5K [

“F =R, AR HbRESE 2 AT
CPIANTIIZTS CERAE TR k2R RI“fif it
FOKHEATR R 5105, PR IS, 5l SUKH
PRI R AT RIR I s AT,
FE T A SO P U e R AR5 Heiia A
Sl AWOT AR R SRRIH R, RN A% L
NEPFEER, AN AR E, BRI R
B BRI S5V BE . et 2w R R AN B A
AP =R K HIEE S, [ PRtk
A, 7K R REAH A

5557 #r

PLF W 45 0 BT 2 T A W R AL & (5 Kk Rl 4
THTFESAT GREREE Ak HEARETOOR B = W
)22 ] 2016~2018 4F F w1 14 15 SR & /Tl 2019
M SRE.
B LER

2017 FATNLS K RAF, 2 THRARMER,
BB EE— 59 K. 2018 4E2 | HE— 5 F il 5
FUBL, BEre MG A R . 2016~2018 4EAK, AT

13

N

YEPE RS BN 2,988.95 127G 2,993.98 {Z It Al
2,954.97 {470, S Eisyr Al 1,703.69 147G
1,638.79 12,701 1,528.12 14,76, AA BEASL ) 5T,
2016~2018 K, Aw| &M aisnlly 1,285.26
{27t~ 1,355.19 12701 1,426.85 1270, # 4 2019 4
3 AR, ARBEFEAE. AU TG & G
W4 2,959.00 1278 1,501.23 1276 A 1,457.77 127G .
S ATAF L7 T, 2016~2018 4EK, A %=1
TN 57.00%. 54.74%F1 51.71%; [FH], M
PR LR >N 41.96%. 42.04%F1 47.66%, Ab

TEARKT-. Hrh 2016 FAFHR)N=AF, fit
ORBIE KBRS ATAF LR . BE

2019 4F 3 AR, AR B GUiR MU AL L5y
124 50.73%7!1 46.81%.
B 2: 2016~2019.3 AT EALM

3,000 127G 5 60%
2,500 | e 1 50%
2,000 | 1 40%
1,500 | 1 30%
1,000 | | - 1 20%
500 | 1 10%
0 : : : 0%

2016 2017 2018 20193

C—fTEENE = SRR S
= <HRES EEtAthiE
EREA L b e 5 AN P R

GORERIE: AR R, i i

N F= S5 KRG, B AT 08 AR 3 A AR
M AEVEFEEEACNARRB B, 2018 AEK, A H]
JERBN T =K 2,860.12 1470, i FE MBI E
96.79%. ~E|AEGLEN B 32 B il [ e K
R B DL ] it H A G Rl P, AR o ki)
N 83.18%. 7.51%A1 6.34%. [F5E %7 3 K
R R AR S s, IRy 2,379.12
fe.o6, FEHW TR 4.72%, FEZPrIHAE. KK
BB BRSS9 %, WA 214.87 12
JG, BEAERCENN, K 33.00%. 2 Ak
Eoprr FEE MR ENE TR, HRA
181.23 127G, [FLLIEK: 15.93%, FE2HiHx A%
FEATEL. #E 2019 4 3 AK, AFFAERANESH
2,855.23 147G, 5 B 96.49%.

WMBNB =i, 2018 R, AFWMINE=H
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94.85 1470, FELHH BT T B AN R ISR 2 R UUIK
IR A 2018 R, LIRFIER ) B
f 15 EL 2 N 56.27%A1 27.73%. AFI M %4 N
53.37 1270, [AELIIN 2.60%, WA A F 2R 5
Tz AT K& UK R 26.30 127G, ARG
TR 20.07%. HARIUIKKCH 26.26 12T, [FIEETR
B 18.27%, MUK ESSEH7E—F LA, H UL
SR FEREM AT, BESREEC . AR
2019 4 3 AR, Armah¥/ ™k 103.77 1¢75, 5
BEFE AT 3.51%.

ARG kG, AR LR 3 it
F, 2018 K, RBNfN 959.85 17T,
BRI LLE N 62.81%. A A B sh 7 f £ B K
AR BAT B R A A i e, A% 2018
R, R = I R Bh R I g
36.08%-. 35.70%F1 27.09%. 2018 A /A w KM
{13k 346.33 127G, [FILLFFE 16.01%, AL =k
S BAT TARR B FTEL. B2 342.66 12
JG, [FEIEK 13.65%. KGN 260.00 127G,
[FJ L N R4 17.46%. #5%E 2019 4E 3 AR, AR
ANtifii )y 864.28 1470, (U 57.57%.

MBI TH, 2018 K, AFWhA6HN
568.27 1270, W it VAR ELE Dy 37.19%. A iR
B G A5 32 B A NAT R — 4 N 2 AR B 7
FAE SR, BE 2018 £K, LR=1iFE
W A R B A R 34.03% . 26.92% Al
22.35%. A F]HARMAT K A BN NAT TR, 2018
RN 193.37 127G, [FILL TR 6.48%. —H- P4 EIHH
HIAEBh sy 152.98 1276, [AIELIE K 13.25%.
RN 127.00 1276, [FIELTF% 33.18%. #i%E
2019 4 3 AR, »awrlimshfifily 636.95 1470, h
f T S A1) 42.43%.

MRS S5 R E, 2016~2018 4EK, AR K5
39N 929.29 12,56 982.77 12711 1,299.48 12, 5C
B 2\ W] Rl BE R SR, 155 A T B2 Tt o,
K HA155 537 545.08 127G« 616.51 12701 948.99
fe.75; R, FEHAGESS 7 )R 384.22 127G 366.26
{2,761 350.50 127G 2016~2018 A, 2] KAE
it 55 bt GRAGE 55HCIA6E %5) 738 0.70 £%. 0.59

A 0.37 £, i IRAHBONEHE. #i% 2019
3 AR, AFLfISHN 1,282.75 1478, KIS
%t 0.50 fi.

B 3: 2016~2019.3 AR REEH ST
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2016
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= iEHRRS
IEHERR S

FORDRUE: A RIS, PR

EARKRE, BETAMERER, AF A EASE
TIAWTHESE, R SSATATIE 155 IR 45 R
NEE, WoaitatatE.

E g

ERE W ERIIKE ETATR, ArEELS
JEH R, N FEZ R BN HENE KR
IKIEEI . 2016~2018 4, A wlENLERA 5
489.39 147G 501.47 {Z.70H1 512.14 1¢.76, 2017 4
PORKITRAK RAF, EWEER AT BT, &l
REESMEEIE RS, MR, REFRS R
FIRE T, 2016~2018 4F, A ENLEFIZE 55N
60.69%. 61.21%A1 62.89%. 2019 4 —Z=fF, AH]
SEPLVEN AN 86.08 1276, ENEFIZH )y 51.47%.

1R 2 FH 7T, A R 3A TR 9% FH DA 55 2 A
HR N, 2016~2018 4, AR B H AN
66.79 127G+ 58.97 14 70H1 58.54 127G, 2017 /AT
4 4% 3% F AT EE R B4 11.72%, F32 i T I0 S 2k 1
n3.18 12,7, 2018 424 w4 5% ¥ F A G R B 0.72%,
TR A FREREG B, AR RS
W9 8.25 1476 8.40 {4 JTA 8.43 1275, BEELS
FURL T K B9 P R Le 34 n . 2016~2018 4, 2
"R A BN 75.13 240, 67.56 1ZICAT
67.22 .70, HAMRISE YN S 4 A 15.35%.
12.89%F1 13.13%, #EMARLRFFRAKKF. 2019 4F—
FRE, AFIAESEH AT 14.71 1270, HAE TR A
A i 17.09%.

2018

= RS

2019.3
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@, MRS T
CCXR
F 7: 2016~2019.Q1 /A & 1A B FH 2 #r
Hfr: {27t
2016 2017 2018 2019.Q1
HENH 0.08 0.19 0.25 0.04
2R 8.25 8.40 8.43 1.22
It 45 3 H 66.79 5897 5854  13.45
HA1E) 2 FH At 7513 6756 6722 1471
BRI 489.39 52400 51214  86.08
Wi N B 15.35%  12.89% 13.13% 17.09%

E NG RAE, RS I R
FORERIR: ArDEhd, E R

FNELFUT T, AR RE SR A E
SR BRI B MR M R, 2016~2018
e, AR ZEM S RNIE 5y 211.15 14,75, 228.81
{ZICAT 241.98 127G, 2017 4ELARKAIT KK R 4T,
AFREE FA, @EEILSFIERGKES.
2016~2018 FAFIENMLAM 5 73 0N 28.77 447t
-4.23 2. 7CH1-3.84 1270, 2016 4F T H AT HRAEH
LA B B BLIR IR 3K, 2017 SR A FIIV 45 RLE 1
R, O m R S ERURIE” ED AN EL H K
ANH A iR H B AM a8 A BT T B . 2017~2018
L, AR AR RS 4 o 22.92 {2501 7.18 12.7€,
T R E R ERURIE . BEAh, AR
P 0% Aol F AT A B i R R AR A AT D A B BT
R — & ML F U 2, 2016~2018 £ 13.34
{256 23.12 /250 27.07 1476, 2016~2018 4, A
A R A5 N 251.54 1470 266.54 12 ICHI
270.07 /.76 2019 £ —ZFFE, A mIFNE L AT 33.95
{6, o, M SRNEN 27.19 1206, Bl
A a8 AT RS 23 ) 4 -0.50 4201 6.13 47T

4: 2016~2019.Q1 A 7 FIE 2 HH Bk

300 ¢ 7T
250 | s —
200 |
150 |
100
50
0
s L 2016 2017 2018 2019.3
el Ly u Bt aElMaE
OiEF oaiiETsiE  eESRERE

RSB ST
VORbRIR: A RIENHR, ORI
BAEKRE, AFEEIMNEEELS, R

B, EERRE A TR S KT, R AR
BARK, BB AR SR . HAF =N
B, WNFIFRE 2 KA R KK, FRillfEiE
PEAE XS A SR AT R K0T A 7] 48 R RE 7 15 e R ¢
FKE
=15EE

MIRILAE F15 , 28 7 EBITDA 32 i Al A 400
rIHFF S 3 A AR, 2016~2018 4, A F] EBITDA
439N 440.65 1270 450.94 {261 451.52 {4 7C.
A3, 2 ) AE SV ) 251.54 12 7T 266.54 12
JGA 270.07 12.78; HrIH4r 314 123.07 1270 122.87
2. 7cH1 122.10 1270 B H 554 28.01 12 7T
65.92 1276 61.41 {2.70A1 59.22 /2.7t

[ 5: 2016~2018 4EA=] EBITDA B

500 {77
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50

2016
ofSZH

2017
aiflH

2018
oS

Ofif$H
GORERIE: AT IR, i i T

M EAEGHRFRRE, 2016~2018 4F, A&
7 45IEBITDA 7354 2.11 1%, 2.18 {571 2.88 fi,
EBITDA F| S fREEREHEr 7 h 6.68 fif. 7.34 A
7.62 15, EBITDA X155 A4 B O e BE AR 0
2016~2018 “, A EEETESIFIWET 50N
389.90 12,7t 396.93 1.6 H1 397.37 1270, WM& E
TEBEF LA 555 7308 0.42 5. 0.40 f5F1 0.31
%, GEEINFIEFESCH 578 5.91 . 6.46
5 6.71 i, S EVEIESNF I &R 5t 55 A B R
PR BEAR LT
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% 8: 2016~2019.3 AF X ELARIERT

EisL 2016 2017 2018 2019.3
K% (2o 545.08 616.51 948.99 854.08
B (oo 929.29 982.77 1,299.48 1,282.75
BrEARE (%) 5700 5474 5171 50.73
BRAULER (%) 4196 4204 4766 46381
EBITDA A B 5% (X) 668  7.34 7.62
BRSS/EBITDA (X) 2.11 2.18 2.88
LRV I 4] R
f;ﬁm@MQIM% 042 040 031 023
L ENE AN I 4R B ST
3OO 591  6.46 6.71

TE: 2019 F—FELEVE T I & B SR E AT
BRI A RENIRT, PR EIET R

RATIRAG 710, MR 2019 4F 3 AR, AF3k
A5 2 X SRR B 1,874.00 1270, H,
AAL AL IA S 1,573.69 1270, & HRBIIER 2.
RNy, AR LETAF, BRBESRIE,E, T
%tk R 4T

B BT, AR 2019 F 3 AR, AR
W FBRAETLAZ A IR FIAFAE 2.675 {CTC NIRRT
HRTUE. HREIIIMEREHEN, AR AHEK
B RS AT 5. BBAh, A FIAEAER I AR 4E
HRARRYFAFHIA

BEARKRTE, A FEE A E ECK K R BT A
A, AT A, BEESOEN S AR RIS, A
" KB RERTT, RETEe I, K
FELAT AR A A5 2 ) 4 A o D 48 M) 70 AN SR B
REZT, A FEATRE S o8 .

% ®

ZR b, PR IEVEIRE T YT e AT R
AF FAAEHELCH AAA, TR NFasE: W
i ERAT L B AT BR 2 =) A TR AT 2019 R4 F]
fiidr CGEHD "EH%ES0N AAA,
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KRG RBEIG DR R, DA A5 557 0045 F AR BEAT FF SRR ER o BRER VR 0045 € )
FAS 8 HHIR ER VP4 o

FERRERVFIOAMR A, AR A m T AR AT AR LR A (i) FERE A5
PN H N 58 BOZAF BE ) 5 IER AT, JFRYE B TR — it E RS R HiZ 6 AW
Wi BRI GTRE RPN & . B0Ah, BARKIFHRE A Hile, A FHEY]
RYEERAT AR BREER () DL AT R BME B, Ak AR AT e e A i 2545
I R A, AT AR R BRI A A m] FF R AR TERE, A m) AR g b B K
IR S A e IERER VR, iz AT MBI, b 3 A A A e IER R T 0 45

A7 ) B 5E JIAAS 52 PR IR VP G 45 R A5 ST R AR I 8 SR B2 58 7E AR 2 ] X
(www.cexr.com.cn) MIAZ 5 BT ki 1 LA i, BLAE S B sl 2 2 4% i IF [B) AN A3 3 A2 FoAt A2
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WRAT AR BRTAR () REEM BEE AR IR R, AN RRYEA RGN
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@, MRSUEF
CCXR

P2

f=: REKTIERNRHBBRAFAEEMSZRIREMSHER

W&EE (AL FiT) 2019.Q1
e 337,907.49 520,145.34 533,688.10 512,756.18
I YAT i 2 14 0 311,065.71 321,310.03 262,607.38 353,702.91
IR0 43,888.09 25,703.12 21,919.25 24,239.04
ik brigas 907,506.92 1,018,717.93 948,494.54 1,037,681.20
KA Bt 2,021,204.83 3,178,888.63 3,961,003.64 4,050,323.76
It € 557 26,178,216.11  24,970,155.51  24,463,219.97  24,163,756.24
BT 29,889,493.19  29,939,822.01  29,549,698.86  29,589,956.13
L5 3,842,162.51 3,662,633.20 3,504,960.93 4,286,703.90
KI5 55 5,450,771.21 6,165,110.76 9,489,884.02 8,540,814.47
S CEI6% + K655 ) 9,292,933.71 9,827,743.96  12,994,84495  12,827,518.37
AR 17,036,856.97  16,387,938.23  15,281,24356  15,012,297.97
B (BB AR G 12,852,636.22  13,551,883.78  14,268,455.31  14,577,658.16
ERASYION 4,893,938.87 5,014,684.86 5,121,396.57 860,756.06
= BRI 2,862,773.21 3,189,036.70 3,092,030.84 419,028.77
g & 133,418.87 231,170.01 270,704.75 61,303.81
iR 2,093,777.57 2,227,461.31 2,264,355.13 291,709.41
BB IHRERS AT 2 42 EBITDA 4,406,536.46 4,509,392.80 4,515,249.92 -
SEES AR E 3,898,983.12 3,969,316.51 3,973,666.64 521,731.27
S BE B A B A R -4,422,974.22 -979,517.71 -922,610.46 -284,401.90
BRIES ISR 407,031.31  -2,803,251.32  -3,047,325.72 -256,093.83
P4 S I 4 S ) e 1S n -115,987.30 183,047.50 13,425.19 -20,959.43

B =t 2016 2017 2018 2019.Q1
ELERZE (%) 60.69 61.21 62.89 51.47
A FER I % (%) 16.29 16.44 15.87 8.00
EBITDA/E ML I (%) 90.04 86.06 88.16 -
HENEE (X0 0.14 0.17 0.16 0.16
LEWENFMELLFTE OO 0.42 0.40 0.31 0.23
LETENFIN SIS OO 1.01 1.08 1.13 0.64
SENHANF AR H (X0 5.91 6.46 6.71 -
EBITDA FEf&5% (X0 6.68 7.34 7.62 -
MFSIEBITDA (X) 2.11 2.18 2.88 -
TrEmfiE (%) 57.00 54.74 51.71 50.73
BEARLEER (%) 41.96 42.04 47.66 46.81

29.78 31.27 39.94 36.94

i

iAW e B D BB AR RS, 1A AL B D BB AR P et

N FE2019%F —F A HE R A . QE TSI B B M E TS SR B 6 55 2 1 FE AL B
2016~20184F A L 2 20194E3 A oK, oAt sl B 5t b MR RE B2 7 T N R 55, MBI EAS kb o i B8 AL B i A K

iy
KB A (%)
1.
2.
3.

W55
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EBIT (BBRI A AR =FIE 8 H+1H AW 55 2% F BRE SCH

EBITDA CEBLITIHMAIHTEAR) =EBIT+IT IH+ICTH P PeA+ K 5 7 2 3 4
RASSH =TGR [ 58 57 L TOTW B A A B8 7 ST R B <+ HRAS 7 A ) B A i b 8 8 ST A ) IR <6
EE

EEFIRE= CEMON-ENL A FENIN

EBIT X=EBIT/E LA

=RIANEL= (W45 I+ B 2 FH A B 2R D 8 BN

FITE & B R WS o 26 = 1 R BT A 38 A

B L =R B R S 51 £

HAE= GRS [ish fifi

IR e = 1B S AR CEMLRRA) M TP H AR

LSO K e e = B RONRAR. CED SN AT RO 3P 3 R 50

B U = SR B S

BREALRE =655 (BRSHaENaE (OB AR )

KB A R =K 55 (KRG S+IrA B (B DBURARALE D)
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