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China Resources Power Holdings Company Limited (the
“Company” or “CR Power") is one of the most efficient and
profitable comprehensive energy companies in China, which
invests, develops, operates and manages coal-fired power
plants, wind farms, photovoltaic power plants, hydro-electric
plants and other clean and renewable energy projects in the
more affluent regions or regions with abundant coal resources
in China. Its business also covers distributed energy, power
sales, intelligent energy, coal mining, and other areas.

As at 30 June 2019, CR Power had 38 coal-fired power plants,
94 wind farms, 21 photovoltaic power plants, 2 hydroelectric
plants and 3 gas-fired power plants in commercial operation.
The total attributable operational generation capacity of the
Company was 38,005MW, with 33.0% of our capacity located in
Eastern China, 28.5% located in Central China, 18.4% located in
Southern China, 9.7% located in Northern China, 5.1% located
in Northeastern China, 3.3% located in Southwestern China and
2.0% located in Northwestern China. Attributable operational
generation capacity in wind, gas-fired, hydro-electric and
photovoltaic power combined, amounted to 8,616MW,
accounted for approximately 22.7% of attributable
operational generation capacity.
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PERFORMANCE HIGHLIGHTS
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Six months ended 30 June

Earnings per share (HK cents)
Basic
Diluted

Turnover (HK$'000)

Profit attributable to owners
of the Company (HK$'000)

Gross/ net generation volume
of operating power plants
(Mwh)

Total gross generation

Total net generation

As at 30 June

Condensed consolidated
balance sheet (HK$'000)

Non-current assets

Current assets

Current liabilities

Non-current liabilities

Equity attributable to owners
of the Company

Total assets

Cash and cash equivalents

Bank and other borrowings

Key financial ratios

Net debt to shareholders' equity
EBITDA interest coverage (times)

Attributable operational
generation capacity
by location (MW)

Eastern China

Central China

Southern China

Northern China

Northeastern China

Southwestern China

Northwestern China

Total
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2019 2018

83.52 61.92

83.52 61.92
32,916,036 39,307,766
4,017,785 2,959,127
97,655,398 EEUMRERIY)
92,065,723 95,600,386
2019 2018
ICEFAIMNAN 193,155,611
32,128,742 34,841,736
63,846,595 75,249,533
70,407,869 73,537,458
72,964,850 73,514,570
PARNAPIAVAR 227,997,347
6,503,145 8,100,333
NWOFRTEN 110,309,285
138.3%

5.14

12,459

10,259

6,797

3,717

1,762

1,203

721

36,917
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2017

38.79
38.79

34,092,283

1,853,554

97,174,138
91,759,338

2017

181,165,778
29,309,407
55,478,826
80,260,887

69,852,418
210,475,185
6,168,513
103,181,427

138.0%

5.04

12,695
9,766
6,810
3,706
1,722
1,750

571

37,020

2016

111.81
111.78

30,971,184

5,336,094

94,251,560
89,205,813

2016

179,948,410
20,277,327
50,215,215
73,710,374

70,790,335
200,225,737
3,392,185
92,129,973

124.4%

7.45

12,421
9,456
6,696
3,706
1,722

388
247

34,636

2015

143.06
142.82

36,942,294

6,812,796

99,827,848
94,336,344

2015

195,391,763
33,699,715
58,532,068
80,900,456

74,429,161
229,091,478
11,850,864
100,279,701

118.0%

8.39

12,423
9,431
7,003
3,866
1,519

312
201

34,755



Equity attributable to owners of the Company Net generation volume of operating power plants
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SERVICE AREAS
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As at 30 June 2019, total attributable
operational generation capacity of
the Company is
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CHAIRMAN'S STATEMENT

LI RU GE
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Chairman of the Board
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ON BEHALF OF THE BOARD, | PRESENT THE
INTERIM RESULTS OF CR POWER FOR THE
SIXMONTHS ENDED 30 JUNE 2019.
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Dear Shareholders,

In the first half of 2019, CR Power fully accelerated the development
and construction of wind power and further increased the proportion
of clean and renewable energy in its pursuit of green and low-
carbon development. We also continued to bolster technological
transformation and innovation in energy conservation of coal-fired
power plants to reduce emissions and improve energy efficiency.
Moreover, we pushed for business innovation and transformation
by working out various energy conservation and energy supply
scenarios for our end users to explore new business models and
create new profit growth points while expanding our power retail
business.

PERFORMANCE RESULTS

CR Power's turnover in the first half of this year was HK$32.92 billion,
representing a decrease of approximately 16.3% from the same
period in 2018. The decrease in turnover was mainly due to the
disposal of coal assets in Shanxi Province at the end of 2018. Profit
attributable to owners of the Company (“Net Profit") increased by
35.8% compared to the same period of 2018 to HK$4.02 billion.

As at the end of June 2019, CR Power's total assets amounted
to approximately HK$215.4 billion. Our businesses covered 30
provinces, autonomous regions and municipalities in China with an
attributable operational generation capacity of 38,005 MW, including
8,616 MW of clean energy, comprising of wind, hydro, photovoltaic
and gas-fired power, in total, accounting for 22.7%, representing an
increase of 2.3 percentage points as compared with the end of 2018.

The Board declared an interim dividend of 20 HK cents per share for
the six months ended 30 June 2019.
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MAIN BUSINESS PROGRESS

We spare no effort to accelerate the preparation, development
and construction of renewable energy projects, focusing on
the construction and commissioning of onshore wind power
projects and the initial development and preparation of
offshore wind power projects. In the first half of the year, CR
Power newly commissioned 936 MW of wind power. As at the
end of June, the attributable operational generation capacity
of our wind power projects reached 7,752 MW, representing an
increase of 13.7% as compared with the end of 2018, and the
wind power capacity under construction reached 2,412 MW.

In the first half of the year, the average full-load equivalent
utilization hours of our wind projects was 1,185 hours,
representing a decrease of 105 hours compared with the same
period of last year mainly due to a drop in wind speeds in
certain regions, but continued to exceed the national average
utilization hours for wind power by 52 hours.

As at the end of June, 8 of the 10 regions have realized
centralized operation and maintenance of new energy. 98% of
the wind turbines were included in the centralized monitoring
system, and the man-to-turbine ratio increased to 4.15 units per
person. The integrated management of wind power equipment
reserves was implemented in 7 regions, which effectively
reduced the lock-up of capital for inventory of wind turbine
equipment, thereby reducing the inventory cost per kW by 29%.

In the first half of the year, the full-load equivalent utilization
hours of our subsidiary coal-fired power plants was 2,252
hours, which exceeded the national average utilization hours
of coal-fired power plants by 186 hours, but decreased by 177
hours compared with the same period of last year. This was
mainly affected by factors such as restrictions on coal-fired
power plants in certain regions and increase in cross-provincial
power transmission.
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CR Power continued to pursue environmental upgrade and
technological innovation to promote energy conservation, coal
consumption reduction and emission reduction of its coal-fired
power projects. In the first half of the year, the net generation
average coal consumption rate of its subsidiary coal-fired
power plants was 296.2 g/kWh, representing a decrease
of 2.1g/kWh compared to the same period in 2018. Other
emission indicators such as sulphur dioxide, nitrogen oxide
and particulates emissions were 0.08, 0.13 and 0.01 g/kWh
respectively, representing decreases of 12.1%, 5.9% and 1.1%
respectively compared to that of last year.

The Company actively accelerated the construction of coal-fired
biomass coupling projects, such as using coal-fired power plant
boilers to incinerate the sludge from sewage treatment plants.
This not only cuts down the use of coal, reduces emissions
and lowers costs, but also assists the community in disposing
wastes. Moreover, it can strengthen the survival of coal-fired
power plants and promote the transformation and upgrading of
coal-fired power.

The Chinese government continued to carry out reform of
the electricity market by fully liberalizing generation and
distribution of electricity. Being a market and customer-
oriented company, CR Power is expanding its power retail
business with multiple strategies and strives to realize the
maximization of profit.

In the first half of the year, total net generation of the
Company's subsidiary power plants amounted to 70.65 billion
kWh. The Company had 20 power retail companies. The total
contracted power generation volume was 90.2 billion kWh in
the first half of the year, representing a year-on-year increase
of 7%. The net generation volume was 36.07 billion kwh,
representing a year-on-year increase of 19.7%. As at the end of
June, our power retail companies signed contracts with 5,070
customers, representing an increase of 88.8% compared to the
same period of last year.

The Company continued to promote the construction and
optimization of its power retail and smart energy cloud
platform. By using energy storage, ice storage and other
technologies and through electricity market transactions,
we conduct research on system optimization scheduling and
trading strategies. Meanwhile, we actively participated in the
construction of the Guangdong-Hong Kong-Macao Greater Bay
Area, promoting the implementation of several integrated
energy service projects.
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Social Responsibility

CR Power attaches great importance to sustainable corporate
development and strives to fulfill environmental and social
responsibilities through practical actions.

In the first half of the year, the first carbon capture technology
pilot project platform designed for ultra-supercritical coal-
fired generating units was put into operation in CR Power
Haifeng and is first of its kind in Asia. It facilitates technology
researches and trials, encourages industry demonstration and
demonstrates a meaningful step for global carbon emission
reduction.

As at the end of June, the Company has completed the ultra-
low emission upgrades of 59 power plant units with a total
attributable operational generation capacity of 23,897 MW,
accounting for about 98.7% of the total attributable operational
generation capacity of our subsidiary coal-fired power plants.

We are dedicated to participating in charitable public
welfare and poverty alleviation. Companies under the Group
have carried out social welfare activities such as education
sponsorship, elderly care and poverty relief, and participated in
the construction of China Resources Hope Town. In the first half
of the year, a total of about RMB102.28 million in money and in
kind was donated to the society.
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FUTURE PROSPECTS

China is setting up a “clean, low-carbon, green and efficient” modern
energy system to drive energy revolution by focusing on energy
conservation, enhancing energy efficiency, boosting the level of
intelligentization and lowering the cost of energy consumption.

CR Power will continue to strictly follow national policies, shifting
to clean energy, market orientation, advanced technology and
high efficiency. We shall optimize the power generation business
structure, and vigorously increase the proportion of clean and
renewable energy. We will accelerate the development of wind
power with a target of increasing the proportion of clean energy to
about 28% of the Company's attributable operational generation
capacity by 2020.

In the second half of the year, the Company will drive the
construction and commissioning of Wujianfang project in Inner
Mongolia and the Cangzhou Yundong project in Hebei. Meanwhile,
coal power assets will be further optimized by shutting down some
small units such as Luoyang thermal power plant and Yixing power
plant, as well as by optimizing the stakes in certain projects. Except
for coal assets ancillary to power plants, we will continue to shut
down, dispose and sell other coal mine assets.

In the second half of the year, we will strive to strengthen the power
retail business, increase the power generation and utilization hours
of our units. As for the power retail business, we shall continue to
expand our customer base through hierarchical management and
precision marketing. We will also proactively prepare for entering
into the electricity spot market and foster spot trading capabilities. To
improve our services and enhance customer loyalty, we will continue
to optimize our power retail cloud platform and smart energy cloud
platforms. Furthermore, we aim to capture market opportunities and
actively participate in cross-provincial and cross-regional electricity
trading to strategically develop our distribution network business.

We will continue to facilitate transformation and innovation of
our business with focus on the business opportunities brought by
new technologies and new applications in order to open up new
business models and expand new business growth points. As a state-
owned enterprise in Hong Kong, we will continue to promote the
business planning and development in the Greater Bay Area. Under
the influence of national strategies, we will take advantage of
synergies between regional markets, new technology applications
and our own capabilities to accelerate the expansion of business
opportunities in the Greater Bay Area.
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The achievements of CR Power were built on the support and
assistance from all members of our community and various
stakeholders, as well as the hard work and diligence of our board
members, our management team and the staff of CR Power. On
behalf of the Board of Directors, | would like to extend my most
sincere gratitude to all of our supporters.

Only by learning extensively and accumulating profound knowledge
can one be ready to achieve accomplishments. Facing new
opportunities brought by the reform and opening-up of China in
a new era, CR Power will deepen the development of its business
and seize opportunities for innovation and transformation to
achieve high-quality growth, progressing steadily toward our goal
of establishing ourselves as a world-class clean energy enterprise
trusted by the public and preferred by customers.

Li Ru Ge
Chairman of the Board

14 August 2019
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MANAGEMENT'S DISCUSSION AND ANALYSIS

BUSINESS REVIEW FOR THE FIRST HALF OF 2019

As at 30 June 2019, the Group had an attributable operational
generation capacity of 38,005MW, of which the attributable
operational generation capacity of our coal-fired power plants
amounted to 29,389MW or 77.3%; and the attributable operational
generation capacity of our clean and renewable energy power plants
amounted to 8,616MW or 22.7%, representing an increase of 2.3
percentage points compared to the end of 2018.

In the first half of 2019, the Group commissioned 936MW, 53MW
and 5MW of attributable wind, gas-fired and photovoltaic power
generation capacity.

The total net generation volume of our subsidiary power plants
amounted to 70,646,350MWh in the first half of 2019, representing
a decrease of 5.1% from 74,427,598MWh in the first half of 2018.
This was mainly due to the slowdown in power demand growth in
the country, restrictions on generation by coal-fired power plants
in Henan and Guangdong provinces, increased west-to-east power
volume and other factors. The net generation volume of CR Fuyang
Power Plant for the first half of 2018 and 2019 were not included as
it was reclassified as an associate in December 2018 after reducing
shareholdings.

Excluding CR Fuyang Power Plant, for the 28 subsidiary coal-fired
power plants which were in operation for the first half of 2018 and
2019, the average full-load equivalent utilization hours amounted to
2,252 hours for the first half of 2019, representing a decrease of 7.3%
from 2,429 hours for the first half of 2018, but exceeded the national
average utilization hours of China's thermal power industry by 186
hours.

In the first half of 2019, the net generation volume of our subsidiary
power plants that follow market-based pricing accounted for
60.5%; and those participated in direct power transactions
(including bilateral long-term agreements and on-grid competitive
bidding) amounted to 37,427,220MWh, accounting for 53.0%. The
average tariff (exclusive of tax) of direct power transactions was
approximately 8.0% lower than the average approved tariff for such
power plants.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EMEH R

In the first half of 2019, the average standard coal cost per tonne of
our subsidiary coal-fired power plants was approximately RMB689.0/
tonne, representing a decrease of 6.2% compared with the same
period last year. The average unit fuel cost was RMB206.5/MWh,
representing a decrease of 6.7% compared with the same period
last year. The average net generation standard coal consumption
rate was 296.2g/kWh, representing a decrease of 2.1g/kWh or
approximately 0.7% compared with the same period last year.

As at 30 June 2019, the attributable operational generation
capacity of the Group's wind power projects amounted to 7,752MW,
representing an increase of 13.7% as compared to the end of
December 2018. The average full-load equivalent utilization hours
of our wind farms amounted to 1,185 hours in the first half of 2019,
exceeding the national average utilization hours of China's wind
power industry by 52 hours.

As at 30 June 2019, our attributable operational photovoltaic

generation capacity reached 453MW and our attributable operational
hydro-electric generation capacity reached 280MW.

China Resources Power Holdings Company Limited M E D2 IR GIR AT
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Environmental expenses

In the first half of 2019, the total amount of environmental
protection tax incurred by our subsidiaries was approximately RMB56
million, representing a decrease of 7.0% compared to the RMB60
million incurred in the first half of 2018. The decrease was mainly
due to a decrease in environmental protection tax incurred by our
coal companies as a result of the disposal of coal assets in Shanxi
Province by the Group at the end of last year.

Capital expenditure

In the first half of 2019, the cash capital expenditure of the Group
amounted to approximately HKS$9.72 billion, among which,
approximately HK$7.45 billion was used in the construction of
wind, photovoltaic and hydro-electric power plants, approximately
HKS1.60 billion was used in the construction of coal-fired generation
units, HKS0.58 billion was used in the upgrading of existing coal-
fired generation units for lower emission, safety and energy saving
and heat supply technology, and approximately HK$0.08 billion was
used in the upgrading and construction of coal mines.

RREH

2009F EHF - [MBRAMRBERERR
BHAOROS6EBEILARE - 82018F FHF
0.60 BT ARERLV7.0% TERAABEF
EAEEEE TURILAENEREE K
ERAIRIBIRETRL -

BB

009F EHF - AREMNRESELARAILD
9721BAB L EHF X745 BB TTHAREASE
%5 RIRBIEFKEILHER - #716.01848
TTRRMREMARNER  S.8EBETARE
EEME AR - 22880 - HE
SRMTeRE - RY08EBTHRERNN
AR o
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PROSPECTS FOR THE SECOND HALF OF 2019

As at the end of June 2019, the attributable installed capacity of the
Group's coal-fired power plants under construction amounted to
3,234MW, including 2x1,000MW ultra-supercritical coal-fired power
generation units of Caofeidian Power Plant in Hebei, 51% owned by
the Group and one generation unit is expected to be commissioned
in each of 2019 and 2020; 2x660MW ultra-supercritical coal-fired
power generation units of Wujianfang in Inner Mongolia, 70% owned
by the Group and both units are expected to be commissioned in
2019; 2x350MW heat and power co-generation units in Yundong,
Hebei, 90% owned by the Group and one generation unit is expected
to be commissioned in each of 2019 and 2020; and 2x660MW ultra-
supercritical coal-fired generation units of Jinzhou project, 50%
owned by the Group and both units are expected to be commissioned
in 2020.

In 2019, the Group expects to commission a generation capacity of
approximately 1,937 MW of wind and photovoltaic power projects.
At the end of June 2019, the attributable installed capacity of our
wind, photovoltaic, and hydro-electric power under construction was
2,412MW, 6MW and 107MW respectively.

Capital expenditure budgeted for 2019 is approximately HK$19.0
billion, of which approximately HKS$13.7 billion to be used in the
construction of wind, photovoltaic and hydro-electric power plants,
approximately HKS3.0 billion to be used in the construction of coal-
fired generation units, approximately HK$1.3 billion to be used in
the upgrading of existing operational coal-fired generation units for
lower emission, safety, energy saving and heat supply technology;
and approximately HK$1.0 billion to be used in the upgrading and
construction of coal mines. The Group will continue to control its
capital expenditure based on the macro-economic conditions of
China, in particular the domestic demand and supply of electricity,
the government policies for energy and related industries and the
Group's strategies, and make prompt and necessary adjustments to
its capital expenditure based on external market conditions and the
macro-economic policies of the government.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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OPERATING RESULTS

The results of operations for the six months ended 30 June 2019,
which have been reviewed in accordance with the Hong Kong
Standard on Review Engagements 2410 by the auditor and the
Audit and Risk Committee of the Company, are set out as follows:

A= F 7

HE2019F6A30H 1L/~ Ml AR 2
& EHARARHACERE BEMER
F241050) hEZERRETEGER - 27
W

For the six months ended

Turnover B
Operating expenses FEE DN
Fuels KR
Depreciation and amortisation e R H
Employee benefit expenses 8 TRAFX
Repairs and maintenance ST 4
Consumables M
Impairment charges VEREREEN
Tax and surcharge & KT an
Others Hfth
Total operating expenses A AR R R
Other income HA WA
Other gains - net HMFE— 558
Operating profit KEFHE
Finance costs M%ER

Share of results of associates
Share of results of joint ventures

Profit before income tax

FEIGB S X EA
IEEEEEREEA

B Fir 15854 A0 7

Income tax expense FriSfi &

Profit for the period B F

Profit for the period attributable to: HRAEREBR
Oowners of the Company KARIHEB A

Non-controlling interests

Earnings per share attributable to owners EiARBRAQTEE A

TR MR

of the Company during the period HERER
- Basic —ER
- Diluted — ¥

(27,518,081)

1,224,584
157,665

6,780,204

(1,903,307)
181,819
64,154

5,122,870

(783,895)

4,338,975

4,017,785

321,190

4,338,975

HK$0.84

HKS$0.84

30 June

BEARA=THLEREAR
2019 2018
—E-F ZF)N\F
HKS$'000 HKS'000
FET FHET
(unaudited) (unaudited)
(REER) (REEZ)
32,916,036 39,307,766
(EEREEEAN  (20,196,427)
CWXFNEVA]  (5,686,247)
EXYANCERN] (2,980,526)
(1,073,594) (1,061,533)
(494,222) (512,911)
(26,055) (771,337)
(394,923) (719,327)
(1,220,855) (1,799,587)

(33,727,895)

1,023,327
62,854

6,666,052

(2,201,425)
95,158
41,401

4,601,186
(1,233,606)

3,367,580
2,959,127
408,453

3,367,580

HKS$0.62

HKS0.62
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Profit for the period

Other comprehensive income/(loss):
Items that may be reclassified to
profit or loss
Currency translation differences
Share of other comprehensive income
of investments accounted for
using the equity method
Release to profit or loss in relation to
disposal of subsidiaries

Itemns that will not be reclassified to
profit or loss
Fair value changes on equity
investments at fair value
through other comprehensive
income, net of tax

Other comprehensive loss for
the period, net of tax

Total comprehensive income for
the period, net of tax

Attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income for
the period

HA R A

Hitra s, (B18) ¢
FREB AT 7 A E Rz 0 H B

i 3 2= FR
FE(E SREVE s AR B I E 1)
Hpsr e W

HEEMBARELOER

TREEF DI 2R am AR H
URAnEBEAEBZHETA

LaR e W EEIRE

REEZH(FHRRER)

Do 5

AR EEMRSEE

HRBRES WA

BER
ZA/NCIE7ZWN
FEAE IR AR

HRAR S WA
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For the six months ended

30 June

BZEAA=1THILAEA
2019 2018
—B-hE ZEN\E
HKS$'000 HKS'000
FET FET
(unaudited) (unaudited)
(REE®Z) (REEZ)
4,338,975 3,367,580
(492,173) (912,014)
(111,180) (35,927)
(11,994) (4,091)
43,706 23,621
(571,641) (928,411)
3,767,334 2,439,169
3,512,498 2,081,957
254,836 357,212
3,767,334 2,439,169



ASSETS
Non-current assets

Property, plant and equipment
Prepaid lease payments
Right-of-use assets

Mining rights

Exploration and resources rights
Goodwill

Deferred income tax assets

Long-term receivables and prepayment

for non-current assets
Investments in associates
Investments in joint ventures
Financial assets at fair value
through other comprehensive
income (FVOCI)
Loans to a FVOCI investee company

Loans to a non-controlling shareholder

Current assets

Inventories

Trade receivables, other receivables

and prepayments
Loans to associates
Loans to joint ventures
Loan to a FVOCI investee company

Loan to a non-controlling shareholder

Amounts due from associates
Amounts due from joint ventures
Amounts due from other

related companies

Pledged and restricted bank deposits

Cash and cash equivalents

Total assets

aE
FRBEE

E NG

BN HEREA
EREEE

ERUERE

BIREN R IE

mE

EEFSREE
REIE M N = A TR 5R0R

REf 2R XA S
REEhENRER
URAnBEAEBZFHETA
HipfraWamemEE

RIARREBEFTELZEEH A
Hipr e e & AR E N
REEEIES N
RBEE
TR

FEUWBRSR « Al FEURIA K

B RIA

A S RER

A&EESLEER
RIARRBEFELZESH A
Hipr e e sig & AR E M
REEEEESE A
JE i Bt 2 1 R IR
FEW & S TR
& W EL b BE BgE 2 B 5R0R

B R R BRI
Re RS EY

HEE

30 June
2019
—E-NF
~NA=TH
HKS'000
FET
(unaudited)
(REEERZ)

145,524,351
5,126,856
461,516
215,175
1,283,769
858,549

13,367,313
9,370,135
4,857,508

1,927,220

288,778

183,281,170

3,554,576

20,969,237
44,790
102,312

142,480

136,864
424,858

91,223
159,257

6,503,145

32,128,742

215,409,912

31 December

2018
—E)N\EF

+=-—A=+—~H

HKS'000
FHT

(audited)

(')

145,272,477
3,437,135
480,605
216,025
1,287,142
882,182

11,521,984
9,480,198
3,678,437

1,877,311

126,331
14,266

178,274,093

3,295,536

17,898,990
33,137
45,652

306,631
36,521
32,637
42,473

66,063
214,281
7,977,153

29,949,074

208,223,167
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EQUITY AND LIABILITIES
Equity attributable to owners of
the Company
Share capital
Other reserves
Retained earnings

Non-controlling interests
Total equity

LIABILITIES
Non-current liabilities
Borrowings
Contract liabilities
Lease liabilities
Deferred income tax liabilities
Deferred income
Retirement and other long-term
employee benefits obligations

Current liabilities

Trade payables, other payables
and accruals

Contract liabilities

Lease liabilities

Dividends payable

Amounts due to associates

Amounts due to joint ventures

Amounts due to other related
companies

Current income tax liabilities

Borrowings

Total liabilities

Total equity and liabilities

EmkEE
RABER AEGEDS

LN
H Al
R E

TR IR AR
B

afE
FRBEE
tBE
BRAE
EXFBHRARE
EIEWA
et RN EMERIESR
B AR

nREBAE
FEATRRAR « MBI FIA K
[EETE M
BRAE
& A5 SR
e Bt 2 (b K IR
e &SRR
FEA E b BE B 12 B 500R

FEAS P 1S 7R
faE
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30 June
2019
—E-NEF
~BA=+1+H
HKS$'000
FERT
(unaudited)
(REEZ)

22,316,710
8,891,240

41,756,900
72,964,850
8,190,598

81,155,448

67,966,024
654,266
797,601
530,720
403,399

55,859

70,407,869

25,517,575
758,825
130,593
980,353

1,015,413
960,677

1,057,213
462,522

32,963,424

63,846,595

134,254,464

215,409,912

31 December

2018
T N\f

t-A=+—"H

HKS'000
FET

(audited)

(E=%)

22,316,710
9,078,976
38,739,628

70,135,314
7,149,297

77,284,611

69,210,171
531,755

778,517
779,275

56,729

71,356,447

28,253,761
1,128,165

1,370,208
648,770

292,310
423,929
27,464,966

59,582,109
130,938,556

208,223,167



For the six months ended

30 June
HEAB=1THILE~EAR
2019 2018
—E-hEF —T-)N\F
HKS'000 HKS'000
FBT FET
(unaudited) (unaudited)
(REE™Z) (REgEZ)
Cash flows from operating activities KRETEEENRERE
Cash generated from operations rEESEENIRE 5,046,750 4,811,413
Income tax paid EATER (986,203) (1,555,220)
Net cash flows generated from RETEEENRESREFH
operating activities 4,060,547 3,256,193
Cash flows from investing activities RETZHEENRESRE
Dividends received from associates BUE A B ERE
and joint ventures 1,008,218 178,807
Dividends received from BUWAR R EBEFTEBEEHTA
FVOCI investments EiralammRERs 111,609
Interests received from related parties = U8 5 51 & 147,617
Decrease in term deposits 7E BB 5OR A 16,278
Proceeds from disposal of property, HEME - BER&EMSREIA
plant and equipment 21,495 165,921
Proceeds from disposal of subsidiaries, HEMEBRARIFERIAE - Hk
net of cash disposed BEHERSE 274,359 —
Acquisition of and depaosits paid for WHEZE - BB REEN R
property, plant and equipment and FENEERELS AR
prepaid lease payments (9,704,236) (7,862,469)
Capital contributions into associates MBS PERE (25,770) (411,287)
Capital contributions into joint ventures A& & MEHE (2,398,158) (43,759)
Investments in FVOCI NARBEFEZEEEH:T AHM
REREMIRE (851)
Loans repaid by associates BEPEEEENR 74,220
(Loans to)/repaid by joint ventures (MEETEER),AELE
BEER (52,745) 141,967
Acquisition of interest in a subsidiary Uk BE BT /B 1 ) 2 - (4,924)
Loans repaid by/(to) other related HubRaH HEEER
parties () ELAth B B 5 B R0 37,382 (39,880)
Government grants related to assets B35 FE AR R MO BT A B 1,025 71,972
NET CASH FLOWS USED IN INVESTING RETEBFTARENRE T8
ACTIVITIES EORELREL) (7,454,779)
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Cash flows from financing activities
Proceeds from bank and
other borrowings
Repayment of bank and
other borrowings
Proceeds from issuance of
corporate bonds
Redemption of corporate bonds
Capital contribution from
non-controlling interests
Capital withdrawal by
non-controlling interests
Repayment of advance to associates
Proceeds from partial disposal of
investment in a subsidiary
without loss of control
Advances from/(repayment of advances
to) other related parties
Advances from an intermediate
holding company
Advances from joint ventures
(Repayment of advances to)/advances
from non-controlling interest
Dividends paid to non-controlling
interests
Interests paid
Principal elements of lease payments
Other financing cash outflows

NET CASH FLOWS GENERATED FROM
FINANCING ACTIVITIES

NET (DECREASE)/INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE PERIOD

EFFECT OF EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS AT
END OF THE PERIOD

For the six months ended
30 June
BEAB=1+BI~EAR

2019
—E-hEF
HK$'000
FET
(unaudited)
(REEZ)

METHELENRERE

RITREMEEEHIE
23,720,319

ERFITREMEER

(19,159,423)

BITRRIMESFMEIE
3,509,730
B0 R RIESH (2,290,880)

FEFEHI MR B
46,895
FEEH MR
(79,227)
EEBEDERK (353,343)
& B B A Al i e (R He 2R 50 il )

PSR

1,366,166

E@ﬁﬁ/ﬂﬁmﬂﬁﬁﬁ@
ELUNCIE- 5]

*ﬁ?%@?@m

191,819

568,745
BETEDR 309,889
(BEMBRRMIEERERR

M@ A B IEE R R B K

B IR B R AL E

#)/
(15,832)

(138,021)
ERFLE (2,262,151)
EEHEBELRS (57,698)
Hitgt EH SR (2,563)

METHEENRESRE —FH

5,354,425

RERRESLEEYORD) AL TR

(1,420,817)
R MR FEY

7,977,153
RSB 2 (53,191)
HARRERAEEEY

6,503,145
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2018
—E-N\F
HKS'000
FET
(unaudited)
(RIEER)

30,858,713

(21,396,604)

(214,626)

650,068

(479,686)

295,503
12,477

(406,593)
(2,321,170)

(5,503)

7,043,494

2,844,908

5,381,686
(126,261)

8,100,333



OVERVIEW

For the six months ended 30 June 2019, the Group's Net Profit
increased by 35.8% to HKS4,018 million from HKS$2,959 million for
the same period last year.

The increase in Net Profit was mainly attributable to the following
factor:

e Decrease in fuels. Fuels for the first half of 2019 decreased
by 19.0% as compared with the same period last year, which
was due to a 6.2% decrease in average standard coal cost,
a decrease of 2.1g/kWh in average net generation standard
coal consumption rate, decrease in net generation volume of
subsidiary power plants and the year-on-year depreciation in
the exchange rate of RMB, as compared with the same period
last year.

However, the increase was partially offset by:

e Decrease in turnover. Turnover for the first half of 2019
decreased by 16.3%, mainly due to disposal of coal assets
in Shanxi Province by the Group at the end of last year and
reduction of equity interest in CR Fuyang Power Plant resulting
in a decrease in turnover; the year-on-year depreciation in
the exchange rate of RMB of approximately 6.0%; and a 5.1%
decrease in net generation volume of subsidiary power plants.

e Decrease in profit contribution from its coal business as
compared with the first half of 2018 as a result of disposal of
coal assets in Shanxi Province by the Group at the end of 2018.

This unaudited condensed consolidated interim financial
information for the six months ended 30 June 2019 has been
prepared in accordance with Hong Kong Accounting Standards (the
"HKAS") 34, 'Interim financial reporting’.

The condensed consolidated interim financial information does
not include all the notes normally included in an annual report.
Accordingly, should be read in conjunction with the annual financial
statements for the year ended 31 December 2018, which have
been prepared in accordance with Hong Kong Financial Reporting
Standards (the "HKFRS") and the Hong Kong Companies Ordinance;
and any public announcements made by the Company during the
interim reporting period.
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As at 30 June 2019, the Group had net current liabilities of
approximately HK$31,718 million. The Directors are of the opinion
that, taking into account the current operation and business plan of
the Group as well as the banking facilities available to the Group,
the Group has sufficient working capital to enable it to meet in full
its financial obligations as and when they fall due in the coming
twelve months from the date of the financial statement. Therefore,
the consolidated interim financial information has been prepared
on a going concern basis.

Except as described below, the accounting policies applied are
consistent with those accounting policies as described and applied
in the annual financial statements for the year ended 31 December
2018.

(a) New and amended standards adopted by the Group, effective
for financial years beginning on or after 1 January 2019:

A number of new or amended standards became applicable
for the current reporting period and the Group had to change
its accounting policies and make retrospective adjustments as
a result of adopting Hong Kong Financial Reporting Standards
16 Leases ("HKFRS 16").

The impact of the adoption of the leasing standard and
the new accounting policies is disclosed below. The other
standards did not have any significant impact on the Group's
accounting policies and did not require retrospective
adjustment.

The Group has adopted HKFRS 16 retrospectively from 1
January 2019, but has not restated comparatives for the 2018
reporting period, as permitted under the specific transitional
provisions in the standard. The reclassifications and the
adjustments arising from the new leasing rules are therefore
recognised in the opening balance sheet on 1 January 2019.

On adoption of HKFRS 16, the Group recognised lease
liabilities in relation to leases which had previously been
classified as ‘operating leases' under the principles of HKAS
17 Leases. These liabilities were measured at the present
value of the remaining lease payments, discounted using the
lessee's incremental borrowing rates as of 1 January 2019.
The weighted average lessee's incremental borrowing rate
applied to the lease liabilities on 1 January 2019 ranged from
3.1% t0 4.9% per annum.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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For leases previously classified as finance leases, the Group
recognised the carrying amount of the lease asset and lease
liability immediately before transition as the carrying amount
of the right of use asset and the lease liability at the date
of initial application. The measurement principles of HKFRS
16 are only applied after that date. The remeasurements to
the lease liabilities were recognised as adjustments to the
related right-of-use assets immediately after the date of initial
application.

The lease liability recognised at 1 January 2019 upon initial
adoption are arrived as below.

Operating lease commitments disclosed as
at 31 December 2018

Discounted using the lessee’s incremental
borrowing rate at the date of

MR20184 12 A31 B ERKEHEFIE

EREBARNIGER B MNIEE
fE A RHTIR

BREMDBRMERENHELY - &
SEKAEHEEERMERBBKA
HMEREER B RERRRERSER
REEMNHERE BEVHREE
AE 16T ERAENZH ZRE
- HEREEMAELNIGER
AHRESHREHAEEE -

BRI MER2019F1 A1 EHERE
HESGBWOT -

HK$'000
TET

244,657

initial application 192,239
Add: finance lease liabilities recognised as 0 20184 12 A 31 HIERK
at 31 December 2018 mEHEaE 22,791
Less: short-term and low-value leases B RESEEREAINEEH R
recognised on a straight-line KEEBEHE
basis as expense (2,430)
Less: contracts reassessed as service B BRI A ARBHENED

agreements

Add: adjustments as a result of a different o BTSSR REFTEF R

treatment of extension options
Others HAth

Lease liability recognised as at 1 January 2019 72019518 1 BREAMNHEAERE

of which are: HEeh g
Current lease liabilities BNEAfEE A
Non-current lease liabilities JERNHAHE ARG

Right-of-use assets were measured at the amount equal to
the lease liability, adjusted by the amount of any prepaid
or accrued lease payments relating to that lease recognised
in the balance sheet as at 31 December 2018. There were
no onerous lease contracts that would have required an
adjustment to the right-of-use assets at the date of initial
application.

(40,476)

139,795
122,232

434,151

117,672
316,479

434,151

FRELELRASESNEEABENESEE
T2 ER2018F 12 A31IAMEE
BEXRTHERAEZEBHAERAENTM
A EATFEN RS EETHE -
RURERBEHAMEREFEREEE
EITHENBEALY -
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The recognised right-of-use assets relate to the following

types of assets:

Prepaid lease payments
Buildings

Power generating plant and equipment
Motor vehicles, furniture, fixtures,

equipment and others
Construction in progress

Reclassification from prepaid
lease payment

Total right-of-use assets

The change in accounting policy affected the following items
in the balance sheet on 1 January 2019:

e Right-of-use assets - increased by HK$4,539,480,000
(including reclassification of prepaid lease payment

amounting to HKS$3,437,135,000)

e long-term receivables and prepayment for non-current

BNHEEFA
BF

BREBEMRE
UE R KB

FREIIE

BNHERBREN R

HMERERE

assets - decreased by HKS656,963,000

e Property, plant and equipment - decreased by

HKS$34,022,000

e  Prepaid lease payment - decreased by HK$3,437,135,000

e Trade payables, other payables and accruals - decreased

by HKS$22,791,000

e  Lease liabilities - increased by HKS434,151,000

China Resources Power Holdings Company Limited ZEMEJIEREGR A

ERRNERREEER T EERE
HREE

30 June 31 December
2019 2018
—2-nF —FTN\F
AA=+H +tZA=+—H

HKS$'000 HKS$'000
FExT THET
4,317,500 743,278
482,182 252,693
314,301 69,986
12,873 13,543

= 22,845
5,126,856 1,102,345
3,437,135

5,126,856 4,539,480

R2019F 1818 - St HKE
%Tﬁﬂﬁé%%i‘%a’ﬁﬁa -

fFRAEEE —#HN4,539,480,000
B EBENEERBEBES B
3,437,135,000 % 7T)

FERBEEMNRKIBEREIANRK
— 4 656,963,000 7% 7T

34,022,000;‘%7%

&R
BN EE x®E - R D
3,437,135,000 4 7T

FEATBR IR « H b e FRIE K FE AT
A - 22,791,000 7T

HE & & — 1% HN0434,151,0008

dl &



(b) The Group has not early adopted new and amended standards
that have been issued but are not effective for the financial
year beginning after 1 January 2019

e Amendments to HKFRS 10 and HKAS 28 "“Sale or
contribution of assets between an investor and its
associate or joint venture”

e  HKFRS 17 “Insurance Contracts”

There are no other standards that are not yet effective and that
would be expected to have a material impact on the Group in
the current or future reporting periods and on foreseeable future
transactions.

SEGMENT INFORMATION

At the end of 2018, the Group disposed of its coal assets in
Shanxi Province, resulting in a substantial decrease in the profit
contribution from coal business to the Group and its share of the
Group's assets. The remaining coal projects are mainly supporting
coal mines for power plants in integrated coal and power projects.
Therefore, the coal business has been classified into the thermal
power segment and is no longer reported as a separate segment
from 2019.

The Group is engaged in two business segments - thermal power
(inclusive of coal-fired and gas-fired power plants and coal assets)
and renewable energy (inclusive of wind, photovoltaic and hydro-
electric projects). The segment information for the same period in
2018 is restated accordingly.

(b) AEBEHAREFHEMN2019F181
HEMENTBRFEFEEEMEHRE
RH T E] R A 7T 48

o FHBUHBHmE /W%Nf&%a
SETERF28RERT A)E
%ﬁﬁ%%m%%A“ﬁ%Zﬁ
MEEHEREERR]

s BAUBHME
=l

HER 17 RMR B

BER MR R R B AR B
eSS SRV PSR E S S
BREAYE -

nNEREiR

2018F K * AKEEE TN ILFERKIK
BE  BREFEAEENTEERMGEA
SEEELERBERNE - RAKRKRBEEEE
ARE—BItEEYTHEREENKE -
Ak 8 2019 4 (8 Bk 556 A NE D B3
R MABEA—EEBY MDD -

BRIAEBZEMEEKHIB— A NEE
(BIEREER RIEBMEXKEE)M

TEE/W@%Hﬁ%*\ ﬁ&mﬁ%
B) 2018 F RN D IERIFILETT

il o
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The following is an analysis of the Group's revenue and results by

reportable segments:

For the six months ended 30 June 2019

Segment revenue
External sales

Timing of revenue recognition
- ata pointintime
- over time

Segment profit

Unallocated corporate expenses
Interestincome

Gains on disposal of subsidiaries
Finance costs

Share of results of associates
Share of results of joint ventures
Dividend income from FVOCI

Net exchange gains

Profit before income tax

7 BRUEA
Shak s &

e SR Ui R B R P
— AR 2,
—BER AR

pagsiigil

AN EEEM

FEHA

H ST E 2 A
B E M

JEMRBE DR KA

BIERELEXSE

AR BErERZEEH A
Hipsr g amm e @
BERBHEA

PEE 3 W et AR

B I 15452 A 7
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AT AR 2 M MBSt A R Bl F 2

BT

HZ2019F 6 A30HLENER

Thermal
power
AE
HKS$'000
FET

27,440,200

27,415,813

24,387
27,440,200

4,030,071

Renewable
energy
Al B4 RER
HKS$'000
FET

5,475,836

5,475,836

5,475,836

3,131,970

Total
st
HK$'000
FET

32,916,036

32,891,649

24,387
32,916,036

7,162,041

(763,010)
184,775
39,085

(1,903,307)
181,819
64,154

51,280

106,033

5,122,870



For the six months ended 30 June 2018

BZE2018F 6 A30HIEAEA

Segment revenue
External sales
Inter-segment sales

Timing of revenue
recognition
- atapointintime
- overtime

Segment profit

Unallocated corporate
expenses
Interestincome
Gains on disposal of
a subsidiary
Finance costs
Share of results of
associates
Share of results of
joint ventures
Dividend income from
FvOCI

Net exchange gains

7 BBUA
SMER H &
7 B ESHE

EE wu”&ﬁ:ﬂ.m H‘J’ ]

— R
B)’E H‘I FEIEJ ﬁﬁ At

2R F
AOEEEER

L SMA
HEME QR

MEER
R oSS
SR
UNAnBEFERZ
A ARAER S s

SREEEREWA
P& 5 558

Profit before income tax BRFri5%i51F1E

31,018,432

31,018,432

31,009,761
8,671

31,018,432

2,818,596

5,354,816

5,354,816

5,354,816

5,354,816

3,081,344

2,934,518
17,859

2,952,377

2,952,377

2,952,377

1,318,235

— 39,307,766
(17,859) —

(17,859) 39,307,766

(17,859) 39,299,095
- 8,671

(17,859) 39,307,766
- 7,218,175

(814,362)
139,877

3,012
(2,201,425)

95,158

41,401

111,929
7,421

4,601,186
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Substantially all of the Group's non-current assets are located in
the PRC, and operations for the reporting period were substantially
carried out in the PRC.

Turnover represents the amount received and receivable arising
from sales of electricity and heat generated by thermal power
plants during the period.

Turnover for the first half of 2019 was HKS$32,916 million,
representing a decrease of 16.3% as compared with a turnover
of HK$39,308 million for the first half of 2018. The decrease in
turnover was mainly due to (1) the Group disposed coal assets in
Shanxi Province at the end of last year and reduced its shareholding
in CR Fuyang Power Plant, which resulted in a decrease in turnover;
(2) the year-on-year depreciation in the exchange rate of RMB
against HKD resulting in a year-on-year decrease of the value of
turnover presented in HKD; and (3) total net generation volume of
subsidiary power plants decreased by 5.1% year-on-year.

Operating expenses mainly comprise fuels, repairs and
maintenance, depreciation and amortisation, employee benefit
expenses, consumables, tax and surcharge, impairment charges,
and other operating expenses. Other operating expenses include
(among others) office rent, water charges, utility expenses and
other management fees. Total operating expenses for the first half
of 2019 amounted to HK$27,518 million, representing a decrease
of HKS6,210 million or 18.4% from HKS$33,728 million for the first
half of 2018.

Fuels for the first half of 2019 amounted to approximately
HKS16,364 million, representing a decrease of HK$3,833 million
or 19.0% from HKS$20,196 million for the first half of 2018. The
decrease was mainly due to a decrease of 6.7% in the average unit
fuel cost of subsidiary coal-fired power plants as compared with
the same period last year, a decrease of 7.5% in the net generation
volume of subsidiary coal-fired power plants and year-on-year
depreciation in the exchange rate of RMB of 6.0%.

China Resources Power Holdings Company Limited ZEMEJIEREGR A

AEBMBREBDIFRBEEMNTE - MK
FHANSEREBNFEET -

LXRBEPARKEEE
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ANHMEBERSE - 2019F L ¥ FEAK
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Repairs and maintenance expenses increased from HKS$1,062
million for the first half of 2018 to HK$1,074 million for the first half
of 2019, representing an increase of HKS12 million or 1.1%, mainly
due to the higher class of repair and maintenance work undertaken
in the first half of 2019.

Depreciation and amortisation decreased from HK$5,686 million for
the first half of 2018 to HK$5,273 million for the first half of 2019,
representing a decrease of HKS414 million or 7.3%. This was mainly
due to (1) the decrease in the depreciation and amortisation of coal
assets as a result of disposal of coal assets in Shanxi Province by the
Group at the end of last year; and (2) the year-on-year depreciation
in the exchange rate of RMB in the first half of 2019.

Employee benefit expenses decreased by HK$S309 million or 10.4%
from HK$2,981 million in the first half of 2018 to HKS2,672 million
in the first half of 2019, mainly due to (1) a year-on-year decrease
in headcount of approximately 9,338 as of the end of June 2019
as a result of the disposal of coal assets in Shanxi Province by the
Group at the end of last year; and (2) the year-on-year depreciation
in the exchange rate of RMB in the first half of 2019.

Consumables decreased by HK$19 million or 3.6% from HKS$S513
million in the first half of 2018 to HKS494 million in the first half of
2019, mainly due to (1) disposal of coal assets in Shanxi Province
by the Group at the end of last year; and (2) the year-on-year
depreciation in the exchange rate of RMB in the first half of 2019.

Tax and surcharge decreased by HKS$324 million or 45.1% from
HK$719 million in the first half of 2018 to HK$S395 million which
was mainly due to a decrease in resource tax paid after the Group
disposed its coal assets in Shanxi Province at the end of last year.

Impairment charges decreased from HK$771 million in the first
half of 2018 by HK$745 million to HK$26 million, which includes
impairment charges for the building structures to be demolished of
Xingning Company and impairment provisions made for obsolete
facilities as a result of technological upgrades for the Nanjing
Chemical Industry Park Thermoelectricity Company Ltd. (F@ &{t TE
HFEHBRAT)IN2019.

BIENGEERARBD 2018 F ¥ F10.62 188
TCIEHN0.12 @B T 1.1% » E20194F ¥
FL10.74BABTL FERSF LFFLHH
HAARIEERERT EF -

WEEBEA 20184 F ¥ F56.861E5 T
WA 414 1BBETTEHT.3% 0 E2019F FH¥F
5273 e FER () EFEAKBLE
AILTERE R B E - HEE E T & i
TR RQ)SFLHEFARBEXRLLE
=R

B THEMMSZM2018F F¥F29.811EF T
WA 3.09EB T IH10.4% © E20194F ¥
F6.72B8L - TER (1) EFEAERL
BURILFEERNREREE 8122019F 6 H
[RE T ABRILLTBEL 9,338 A ¢ K (2)5HF
FHEFARKEERRLEE -

MR AR B 2018 F ¥4 5.13 BB T
019188 T 3.6%  E2019F F¥F4.94
EET - TERE(VEFEAEBRREMLR
IWAENEREE  RQR)SFL¥FFAR
KEPE KRR LLEZ(E -

Bie MW INE2018F E+4F7.19EE TH
D324 EBHBEITLH45.1% 0 B3.95E8T - =
EREFEASEEEMNILANKKEE
% - B ERBURD ©

EIB KB 2018 F EF¥F7.71 1B TRH D
7T45EBTTE 02618 T 2019F £ E R
HEBNRFRENEEREYRENRE L
T &R AR B ok i 3R s B R A R RE o
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Other operating expenses decreased by HKS579 million or 32.2%
from HKS$1,800 million for the first half of 2018 to HKS1,221
million for the first half of 2019, mainly due to disposal of coal
assets in Shanxi Province by the Group at the end of last year and
the year-on-year depreciation in the exchange rate of RMB in the
first half of 2019. Other operating expenses mainly include other
production costs for power operations such as water charges
and utility expenses in an aggregate amount of approximately
HKS679 million; and management fees such as office rent, building
management fees and professional fees in an aggregate amount of
approximately HK$542 million.

Other income amounted to approximately HK$1,225 million for
the first half of 2019, representing an increase of HK$202 million
or 19.7% from HKS1,023 million for the first half of 2018, which
was mainly attributable to increased income received from sales
of scrap materials and government subsidies. Other income for
the first half of 2019 mainly included sales of scrap materials of
approximately HK$430 million, government subsidies of HK$384
million, and interest income of approximately HK$185 million.

Other gains-net for the first half of 2019 were HK$158 million,
comprising (among others) exchange gains of HK$S106 million,
gains on disposal of subsidiaries of HK$39 million, insurance claims
income of HKS10 million and losses on disposal of property, plant
and equipment of HKS5 million.

Operating profit represents profit from the Company and its
subsidiaries before deduction of finance costs, income tax expenses
and non-controlling interests. Operating profit for the first half of
2019 amounted to HKS$6,780 million, representing an increase of
HKS114 million or 1.7% from HKS$S6,666 million for the first half
of 2018. The increase was mainly due to (1) decrease in unit fuel
cost of subsidiary coal-fired power plants of the Group resulting
from the decrease in coal price and net generation standard coal
consumption rate; (2) decrease in asset impairment charges; and
(3) increase in profit contribution of newly commissioned wind
power plants; such increase was partially offset by (1) decrease in
profit contribution of coal business upon disposal of Shanxi Coal
Mining Assets; (2) decrease in net generation volume of subsidiary
power plants; and (3) the year-on-year depreciation in the
exchange rate of RMB against HKD.
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Finance costs amounted to approximately HKS1,903 million for the
first half of 2019, representing a decrease of HK$298 million or
13.5% from HKS$2,201 million for the first half of 2018. Apart from
the impact of exchange rate changes, the decrease was mainly due
to a year-on-year decrease in total bank and other borrowings of
the Group.

Interests on bank borrowings RITEERNE
Interests on corporate bonds RNAEEHHE
Others H

B BAERIER
R EHFE

Less: Interest capitalised in property,
plant and equipment

Share of results of associates for the first half of 2019 amounted
to HKS182 million, representing a substantial increase of 91.1%
from HKS$95 million for the first half of 2018. The increase in share
of results of associates was mainly due to a recovery in earnings of
associate power plants of the Group and the transformation of CR
Fuyang Power Plant from subsidiary to associate.

Share of results of joint ventures for the first half of 2019 amounted
to HKS64 million, representing a substantial increase of 55.0% from
HKS41 million for the first half of 2018, mainly due to an increase
in net generation volume and a decrease in fuel cost of Hezhou
Power Plant in Guangxi, a joint venture of the Group, resulting in an
increase in its earnings.

TR 55 &

2019F FH¥FHHBEALAE19.03E8 T
B20184F F¥F22.01 BB TR L 2.9818
BT 13.5% * S E AR DB X IE XK E
FEN  FEERRAEERITREME
ERERLL BT -

For the six months ended

30 June

HEAA=1THILEAEAR
2019 2018
—EB-hE B )\F
HKS'000 HKS$'000
FET FET
1,993,637 2,100,109
290,142 424,648
54,089 49,058
2,337,868 2,573,815
(434,561) (372,390)
1,903,307 2,201,425

2019F FHFREBMEPEEE182ES
JC B2018F ¥ F0.95 BB T AR EFH
91.1% ' TERETHEEREFLDHKRE
FSEM BT AREARE NG T -

2019F FHFREAGELEEEZ0.64EHB
JC B2018F F¥F 041 BB T KR EFH
55.0% FERETTAECEEMEMNER
AEEE EA KRB TR m&FR _EFA -
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Income tax expense for the first half of 2019 amounted to HK$784
million, representing a decrease of HK$450 million or 36.5% from
HKS1,234 million for the first half of 2018. The decrease in PRC
enterprise income tax was mainly due to a decrease in income tax
expense of coal business upon disposal of Shanxi Coal Mining Assets
in December 2018.

Details of the income tax expense for the six months ended 30 June
2019 as compared with the same period of last year are set out
below:

Current income tax - PRC enterprise
income tax

Deferred income tax RIEFTIS IR

No provision for Hong Kong profits tax shall be made as the Group
had no taxable profit in Hong Kong for both periods.

The PRC enterprise income tax has been calculated based on the

estimated assessable profits in accordance with the relevant tax
rates applicable to relevant subsidiaries.
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EHMEHIE - PEREXMER

2019F FHFHEHERA7.84EE T -
B20184F FEF 1234 BB TR L 45018
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For the six months ended

30 June

BEAB=1THILE~EAR
2019 2018
—EF-F ZZTN\F
HKS'000 HKS'000
FET FET
1,026,112 1,358,451
(242,217) (124,845)
783,895 1,233,606

AEBEREMEREAEE S ERRBH
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Profit for the period has been arrived
at after charging:
Depreciation of property, plant,
equipment and right-of-use assets
Amortisation of prepaid lease
payments
Amortisation of mining rights

Total depreciation and amortisation

Salaries and employee benefit expenses
Included in other income

Sales of scrap materials

Dividend income from FvVOCI

Government grant

Interest income

Service income from heat supply
connection contracts

Service fee income

Others

Included in other gains and losses

Gains on disposal of subsidiaries

Net exchange gains

Net losses on disposal of property,
plant and equipment

Net gains from disposal of prepaid
lease payment

Others

As a result of the above, the Group's net profit for the first half of
2019 amounted to approximately HK$4,018 million, representing
an increase of 35.8% as compared to HKS2,959 million in the first

half of 2018.
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For the six months ended
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30 June

BZAA=1THILAEA
2019 2018
—E-NE —E—N\F
HKS$'000 HKS'000
FET FAT
5,263,627 5,459,782
= 54,307
9,085 172,158
5,272,712 5,686,247
2,671,911 2,980,526
430,469 334,609
51,280 111,929
384,367 298,282
184,775 139,877
24,387 8,671
68,682 40,482
80,624 89,477
39,085 3,012
106,033 7,421
(5,450) (31,362)
67,951
15,832

ARl &IE » AEB2019F ¥ FFF
4 40.18BB T 8 20184F L ¥4 29.59
BB TIE NN 35.8% ©

37



38

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

Profit attributable to owners of
the Company

ZAYNETE XN R DE

Weighted average number of ordinary
shares for the purpose of
basic earnings per share

INFEF 8L

Weighted average number of ordinary
shares for the purpose of
diluted earnings per share

AN 8L

The Board resolved to declare an interim dividend of 20 HK cents
per share for the six months ended 30 June 2019 (2018: Interim
dividend of 12.5 HK cents per share). The interim dividend will be
paid in cash. Based on the number of shares in issue as at the date
of this announcement, a total amount of dividend of approximately
HKS962 million will be distributed.

At the Board meeting held on 22 March 2019, the Directors
proposed a final dividend of HK$0.203 per share for the year ended
31 December 2018. The proposal was subsequently approved
by the shareholders of the Company on 25 June 2019. The final
dividend paid in July 2019 was approximately HKS977 million
(2018: HKS$3,580 million).
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For the six months ended

30 June
BEARA=THLEREAR
2019 2018
—F-F ZF)N\F
HKS'000 HKS'000
FET FHET

Number of ordinary shares
For the six months ended
30 June
EBEREE
BZE
NA=tTHIEAEA

2019
—E-NF

2018
—E—N\F

URINWATER AN 4,779,124,511

RN 4,779,124,511
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The interim dividend will be distributed to shareholders of the
Company whose names appear on the register of members of the
Company at the close of business on 11 October 2019. The register
of members of the Company will be closed from Wednesday, 9
October 2019 to Friday, 11 October 2019 (both days inclusive),
during such period no share transfer will be registered. To qualify
for the interim dividend, all transfer of shares accompanied by
the relevant share certificates must be lodged with the Company's
share registrar, Computershare Hong Kong Investor Services Limited
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's
Road East, Wanchai, Hong Kong no later than 4:30 p.m. on Tuesday,
8 October 2019. The interim dividend will be payable on Friday, 25
October 2019.

The Group and the Company manage its capital structure to ensure
that entities in the Group will be able to continue as a going
concern while maximizing the return to shareholders through
optimizing the debt and equity structures. The overall strategies of
the Group and the Company remain unchanged as those adopted in
the previous years.

The capital structure of the Group consists of debts, which include
long-term bank borrowings, short-term bank borrowings, corporate
bonds and cash and cash equivalents and equity attributable to
owners of the Company, comprising issued share capital, reserves
and accumulated profits.

The Directors review the capital structure on a reqular basis. As part
of this review, the Directors consider the cost of capital and the risks
associated with each class of capital. Based on recommendations
from the Directors, the Group will balance its overall capital
structure through payment of dividends, new share issues and
share buy-backs as well as the issue of new debts or the repayment
of existing debfts.

Cash and cash equivalents as at 30 June 2019 denominated in local
currency and foreign currencies mainly included HK$198 million
and RMB5,528 million, respectively.

FHREBBEIRE FR2019F10A11H
EENBERBZINARABREZMOAR
AIAR R - A ARIMRDE R AEF 2019 F 10 A
OB(EE=)Z2019F10A11B(E&HH)
(BEEEMH)EF - BHEABTEHERD
BEFELFE BFEAEREZERHRE -
FTEBRMBEXMHERBEEREREZRAR
2019F 10 A8H(EH ) TFNK=+2
AIREARB 2RO BFELRBBPRE
EEBRAT - it AFBEFEFAE
H1835RAMAL 1717122 1716504 o
FREARR B R 2019 F 10 A2 BH(EHR) X
o

AEERARTERRHIOR S T ERAE
EREEBIST U HESAEY  AEES
BICEBRBALES  ARRERSAE
5 o S B R A2 B B S 1 4R
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AEBEANGEBERAEESPERERIER
TIEE - EHRTEE  Q6ESF) B
LR FEEBYRARBEE AREER(E
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EETERRTEARE - ERWETH — &P
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BITHEXEEREFRE  UTFHEERE
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The bank and other borrowings of the Group as at 30 June 2019 and 7N £ B 7 2019F 6 A30H N 201812 A
31 December 2018 were as follows: 3IAMBRITREMBENT -

Secured bank loans BIRHRITER 3,275,095 3,324,118
Unsecured bank loans EIEIRITE R 82,551,965 79,330,271
Corporate bonds and notes RNEEFREE 15,102,388 14,020,748
Loans from related parties R 7 B K 568,400 —

101,497,848 96,675,137

3

TR RIEIR I ¢

m
\
Y

The maturity profile of the above bank and other loans is as R 7T N E A f
follows:

Within 1 year —FA 33,531,824 27,464,966
Between 1 and 2 years BiE—FRETEBRF 7,768,993 14,656,676
Between 2 and 5 years HBEMFETERARF 27,933,747 27,092,882
Over 5 years 8@ 32,263,284 27,460,613

101,497,848 96,675,137

The above secured bank and other FiEERBENRITREMEER
borrowings are secured by: LA %18 B 1B -
Pledge of assets (note) BEERR AT 3,567,601 3,918,842

Note: As at 30 June 2019, certain bank loans were secured by the Group's buildings,  Mfat - R 2019F 6 A30H » BHEFRITERURNEEERE

power generating plant and equipment with carrying values of HK$985,970,000 (31 B5H A /985,970F & L (2018 12H31H8 :

December 2018: HK$1,007,489,000) and HKS$2,581,631,000 (31 December 2018: 1,007,489 F#7t) 2,581,631 T8 (2018412

HK$2,911,353,000), respectively. A318 :2,911,353F &) BF « HFEHELZE
YEHEHR -

China Resources Power Holdings Company Limited ZEMEJIEREGR AT



The bank and other borrowings as at 30 June 2019 mainly
denominated in local currency and foreign currencies amounted to
HKS$20,028 million, RMB69,497 million, GBP153 million and US$120
million, respectively.

As at 30 June 2019, bank and other borrowings of approximately
HKS$20,028 million, US$S120 million and GBP153 million (31
December 2018: HK$20,305 million and US$S120 million) bore
interest at a range from HIBOR plus 0.88% to 1.6% per annum
and LIBOR plus 0.89% to 1.6% per annum, respectively, and the
remaining bank and other borrowings carried interest rates at a
range from 2.35% to 4.90% (31 December 2018: 2.35% to 4.99%)
per annum.

As at 30 June 2019, the Group's net debt to shareholders' equity
was 129.97%. In the opinion of the Directors, the Group has
a reasonable capital structure, which can support its future
development plans and operations.

For the six months ended 30 June 2019, the Group's primary sources
of funding included new bank borrowings, proceeds from partial
disposal of investment in subsidiary, dividend income and net cash
inflow from operating activities, which amounted to HK$23,720
million, HK$1,008 million, HKS1,366 million and HKS4,061 million,
respectively. The Group's funds were primarily used for the
repayment of bank borrowings, acquisition of and deposits paid for
property, plant and equipment and prepaid lease payments, capital
contributions to joint ventures, interest and dividend payments,
which amounted to HK$19,159 million, HK$9,704 million, HK$2,398
million, HKS$2,262 million and HK$138 million, respectively.

MN20195F 6 A308 © =B ARG KL
BHERERTREMEE DB A200.281E
BT ARMEGI4 97T - 1531 HE R
1.201E%7TT °

R2019F 6 A30H » R{IT R EMEERRE
& F4200.28 B L~ 1.201EF Tt & 1.53
EOL85(20184 12 A 31 H : 203.05(8%8 7T
N 1.20BETT) D BIAN FEERITRIZERK
BIN0.88EE R BIRITREFRENMNIL60E
R FFI R R R ZEFEMO. 89J_i1ﬁ$5ﬁ
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R
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FTEESRRBEFERTEE BEEBH
MEBARE  RERARKEETHES
MRS RAFEE DF1A237.20088 T
10.081% BT~ 13.6618 78 T & 40.6118 78
c AEEMESTERFEREITEE -
M&z%%% WMEMEERENEEREND
5 Iﬁwﬁi\ HEEQRRILE « 5B

RIS - 5B A191.59EH T - 97.041E5
JC ~ 23.981E 78 JT  22.62 187 ;T X 1.381&
BT °
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Trade receivables, other receivables and prepayments FEU AR ~ HA W RE R FERIE

Trade receivables are generally due within 60 days from the date [EUWERZ — M A ERBEHH L6008 A F)
of billing, except for the portion of wind or photovoltaic power - HREEFH NHIREBEBEE AN BIER
electricity tariff beyond the local thermal power benchmark tariff. #EEIE DRI - EBIH AR BEBHE M
The settlement of the portion of wind or photovoltaic power AN EIEE HESELEONEEEFIER IS
electricity beyond the local thermal power benchmark tariff is EfF#E - JIA R BAREEN INE S
subject to approval by the government, and being included in the BhE§EE - BMFA €A EMBHE AT RENE
renewable energy tariff subsidy directory. Thereafter funds to the & @ BEHEYHEE -

local grid companies are disbursed by the government, resulting in

a relatively longer time for settlement.

The following is an aging analysis based on the invoice dates of M TFARNREHRAEWEZTIZREZFEY
trade receivables at the end of the reporting period: BRIR DT -

0-30 days 0£30H 7,731,652 6,453,797
31-60 days 31E60H 654,696 583,248
Over 60 days 60 B 7,436,326 4,508,448

15,822,674 11,545,493

Trade payables FEAFBRFK
The following is an aging analysis based on the invoice dates of AR AR TR HI K &Y FE (- BR FUR 2 2= H HIM
trade payables at the end of the reporting period: BRER DT ¢

0-30 days 0&30H 3,578,510 6,672,213
31-90 days 312 90H 2,193,420 2,253,431
Over 90 days 90 HIA L 2,672,188 2,417,342

8,444,118 11,342,986

China Resources Power Holdings Company Limited ZEMEJIEREGR AT



Current ratio (times) MENLL (%)
Quick ratio (times) RELL R (F)

Net debt to shareholders' equity (%) FREYREER (%)

EBITDA interest coverage (times)®

balance of current assets at the end of the
period/balance of current liabilities at the
end of the period

Current ratio =

Quick ratio = (balance of current assets at the end of
the period - balance of inventories at
the end of the period)/balance of current
liabilities at the end of the period

Net debt to = (balance of borrowings at the end of the

shareholders’ period - cash and cash equivalents at the
equity end of the period - balance of pledged

cash at the end of the period)/balance
of equity attributable to owners of the
Company at the end of the period

EBITDA interest = (profit before income tax + interest

coverage expense + depreciation and
amortisation)/interest expenses
(including capitalized interests)
Note:

(1) Excluding non-cash charges, such as impairment losses, fair value change on
derivative financial instruments, exchange gains and losses.

EBITDA F B AR[E & ()W

As at As at

30 June 31 December
2019 2018
—B-NF ZB-N\F
RA=t+H +t-A=+—H
0.50

0.45

126.16

5.01

MEN & = RERORDEESH
SRERHRB B AL
&

REDL & = (RBRNRBEES
?-RERNTFE &
87/ NERNRSE
[BAEER

FREY = (RBREELHR R

[P HRHNBELAEEHE

W) —REIR e B H R
TR/ NERNA
NEEE ANEEESE

7
EBITDA FI] &, = (BRBAFE+ 7 EF
IRBEEEL SAHTEREE) A
BEXH(BEERLF
5)
Wt -

(1) TEFEADUE - BIEAERK -
REEMNZPHRELES -

PTEEBMIAR
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The Group collects substantially all of its revenue in RMB and
most of its expenditures, including expenditures incurred in the
operation of power plants as well as capital expenditures, are
denominated in RMB. Dividends receivables from the Company's
subsidiaries and associates are collected in either RMB, HKD or GBP.

RMB is not a freely convertible currency. Future exchange rates
of the RMB may vary significantly from the current or historical
exchange rates. The exchange rates may also be affected by
economic developments and political changes and supply and
demand of the RMB. The appreciation or depreciation of the RMB
against the HKD or the USD may have positive or negative impact on
the results of operations of the Group.

The majority of the Group's operations are in the PRC and
transactions are mainly denominated in RMB which is the functional
currency of the respective group entities. Foreign exchange risk
mainly arises from certain borrowings denominated in HKD and
USD, particularly depreciation of the RMB against the HKD and
the USD. However, certain entities are located in Hong Kong and
their functional currency is HKD or USD, their foreign exchange
risk mainly arises from balances denominated in RMB. The Group
does not use derivative financial instruments to hedge its exposure
against changes in exchange rates of the RMB against the HKD and
the USD.

As at 30 June 2019, the Group had cash at bank of HK$198 million,
US$2 million and GBP1 million, and bank borrowings of HK$20,028
million and GBP153 million and US$120 million on its balance
sheet, the remaining assets and liabilities of the Group were mainly
denominated in RMB.

As at 30 June 2019, the Group provided certain guarantees
in the amount of HK$577,307,000 (31 December 2018:
HKS2,894,284,000) to its related parties.

In addition, there were certain pending litigations and claims
against the Group. After consulting with legal counsel, the Directors
are of the view that the likelihood of any material adverse financial
impact to the Group is remote. Therefore, no provisions have been
made in light of such litigations and claims.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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On 13 August 2019, China Resources Power Investment Co., Ltd., a
subsidiary of the Company incorporated in the PRC, has announced
to issue a corporate bond of no more than RMB1,800,000,000 on
15-16 August 2019 with maturity period of 3 years on the Shanghai
Stock Exchange. For further details, please refer to the overseas
reqgulatory announcement of the Company dated 13 August 2019.

Other than disclosed, the Group had no other significant subsequent
event since the end of the financial period.

As at 30 June 2019, the Group had approximately 21,287
employees.

The Group has entered into employment contracts with all of its
employees. The compensation of employees mainly includes
salaries and performance-based bonuses.

R2019F8A13H  ARAAIRAFEAR
HMBEX IO B AR EBRENRESR
R AR B M i R2019F8 A15F 16
BELBE %x%ﬁﬁé’*ﬁT\ﬁi@/\Eﬁ%
1,800,000,000 Tt R Al EH - BIR A=
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TO THE BOARD OF DIRECTORS OF CHINA RESOURCES POWER
HOLDINGS COMPANY LIMITED

(incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 48 to 98, which comprises the interim condensed
consolidated balance sheet of China Resources Power Holdings
Company Limited (the "Company”) and its subsidiaries (together,
the “Group"”) as at 30 June 2019 and the interim condensed
consolidated income statement, the interim condensed
consolidated statement of comprehensive income, the interim
condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six
months period then ended, and a summary of significant accounting
policies and other explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 "Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed
terms of engagement and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information of the Group
is not prepared, in all material respects, in accordance with Hong
Kong Accounting Standard 34 "Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 14 August 2019

+ =R
%I:l o

RBRBANEN  RMOLEFRERNEE -
SHRMABEERENTHRHEENRBES
BERNTERERB G ERF 3453+ B
BmE 15 -

BORKES ST
e -a]

BB —FT-NAFA\A+HAE

Interim Report 2019 th #ff #Rk &5

47



thHfi i BH & X

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | 2 —Z—AFE A =+HIENEA
Unaudited
RIEEZ
Six months ended 30 June
BZEABA=1+BIL~EAR

Turnover EEE 5 32,916,036 39,307,766
Operating expenses D FIN

Fuels BRAL OEELERILN] (20,196,427)

Depreciation and amortisation Yree s (5,272,712) (5,686,247)

Employee benefit expenses BTRMNAX (2,671,911) (2,980,526)

Repairs and maintenance HEIETN4EE (1,073,594) (1,061,533)

Consumables W (494,222) (512,911)

Impairment charges NERIEREES (26,055) (771,337)

Tax and surcharges & KBt an (394,923) (719,327)

Others HA (1,220,855) (1,799,587)
Total operating expenses 4 4R iy TR CXRIENEIR]  (33,727,895)
Other income NN 6 1,224,584 1,023,327
Other gains - net H ARG — 558 7 157,665 62,854
Operating profit K& T E 6,780,204 6,666,052
Finance costs B E A 8 (1,903,307) (2,201,425)
Share of results of associates FE(REE XS 13 181,819 95,158
Share of results of joint ventures R EhEEE 14 64,154 41,401
Profit before income tax RRET{SH R F 8 5,122,870 4,601,186
Income tax expense FriSti& R 9 (783,895) (1,233,606)
Profit for the period HAR A E 4,338,975 3,367,580
Profit for the period attributable to: IR FEEBRN

Owners of the Company FiNNETE FE N 4,017,785 2,959,127

Non-controlling interests FEVE IR A 321,190 408,453

4,338,975 3,367,580

Earnings per share attributable to EANEBRARQT

owners of the Company during BEANSRER

the period 10

- Basic —HARK HKS0.84 HKS$0.62

- Diluted — s HKS0.84 HKS$0.62
The above interim condensed consolidated income statement A _-FRHARSBR & G U 25 3% FE B2 15 B BT 51 — OF
should be read in conjunction with condensed the accompanying Bi& °
notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
hHiffIHSHZmUXAE

Profit for the period

Other comprehensive income/(loss):
Items that may be reclassified to profit or loss
Currency translation differences
Share of other comprehensive income of
investments accounted for using
the equity method
Release to profit or loss in relation to
disposal of subsidiaries

Items that will not be reclassified to
profit or loss
Fair value changes on equity investments at
fair value through other comprehensive
income, net of tax

Other comprehensive loss for the period,
net of tax

Total comprehensive income for the period,
net of tax

Attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income for the period

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | & =%

H3 R A5
Hitira W, (B18)
A REE#T 7 M E R an A H
b 3 = 5
FE(E SR s A BIR B
EE AR S Y e

HEREMBAREEER

MAAEER B A
AR(EES

(&)
HRBEHGREEE

HIRB R AR S AR

BER
ZAUNCIEZ ZEUN
FEAE IR R

HinAR S WA

SEA
R s IR R

NEANA=+THIEAEA

Unaudited
KRR
Six months ended 30 June
BHEAA=THILEAEA

4,338,975

(492,173)

(111,180)

(11,994)

43,706
(571,641)

3,767,334

3,512,498

254,836

3,767,334

The above interim condensed consolidated statement of
comprehensive income should be read in conjunction with the

accompanying notes.

3,367,580

(912,014)

(35,927)

(4,091)

23,621

(928,411)

2,439,169

2,081,957

357,212

2,439,169

A £ rh BARS BR A O 22 T MO 3K 8 B P B
—BFRIE o
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

hHifleHEERAEE

ASAT30JUNE2019 | R=ZF—hFNA=+H

ASSETS
Non-current assets
Property,plant and equipment
Prepaid lease payments
Right-of-use assets
Mining rights
Exploration and resources rights
Goodwill
Deferred income tax assets
Long-term receivables and
prepayment for non-current assets
Investments in associates
Investments in joint ventures
Financial assets at fair value through
other comprehensive income
(FvoCn)
Loan to a FVOCI investee company

Loan to a non-controlling shareholder

Current assets
Inventories
Trade receivables, other
receivables and prepayments
Loans to associates
Loans to joint ventures
Loan to a FVOCI investee company

Loan to a non-controlling shareholder
Amounts due from associates
Amounts due from joint ventures
Amounts due from other

related companies
Pledged and restricted bank deposits
Cash and cash equivalents

Total assets

BE

FRBEE

VI - RE KRR 12
A E A 12
FREEE 3.1,12
PRuERE 12
&R R AE

EES 15
EIEFTBREE
REFE W R R ERFES FRIE
REE SRR 13
RELPEMER 14

UARBEFELZS
AP AR AR S Wan )
TREE

FAAREEFER
BEAHMEE
Was )RR E R R E R

QEZZ ISP

RBEE

fEa

FE YRR ~ EL U SR IR
N FE R 16
EEI T 17
mEEEERER 18
FAREEFER
BEAHMEE
WEsH R E R A E K

[ R A A SR & R

JE U B = (b SRR

eI A & EFIR

R M5 EL A R B X B ROR

B R R FIRITFR 19
RAe MREFEY

mEE

32,128,742
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145,524,351 145,272,477
— 3,437,135
5,126,856 -
461,516 480,605
215,175 216,025
1,283,769 1,287,142
858,549 882,182
13,367,313 11,521,984
9,370,135 9,480,198
4,857,508 3,678,437
1,927,220 1,877,311
288,778 126,331

— 14,266

IEEWE VAN 178,274,093
3,554,576 3,295,536
20,969,237 17,898,990
44,790 33,137
102,312 45,652
142,480 306,631

— 36,521

136,864 32,637
424,858 42,473
91,223 66,063
159,257 214,281
6,503,145 7,977,153
29,949,074

AW PR 208,223,167



ASAT30JUNE2019 | R=—Z—hFNA=1+H

EQUITY AND LIABILITIES EmkaE
Equity =
Share capital fig A 20 22,316,710 22,316,710
Other reserves H b 8,891,240 9,078,976
Retained earnings RE A AWECRIIE 38,739,628
72,964,850 70,135,314
Non-controlling interests FEVE ) 1 8,190,598 7,149,297
Total equity R 81,155,448 77,284,611
LIABILITIES =L
Non-current liabilities FRBAER
Borrowings BE 21 67,966,024 69,210,171
Contract liabilities EREaE 654,266 531,755
Lease liabilities HEBaE 3.1 797,601 —
Deferred income tax liabilities RIEFTIETRAE 530,720 778,517
Deferred income PRI A 403,399 779,275
Retirement and other long-term FEFTRIK K H Ath = HA 55,859 56,729
employee benefits obligations 1B BEFAKA
70,407,869 71,356,447
Current liabilities REBERE
Trade payables, other FERTERFR - HALFETFRIE 22 25,517,575 28,253,761
payables and accruals RIEFTER
Dividends payable JFE{S R 7 11 980,353 -
Contract liabilities EREE 758,825 1,128,165
Lease liabilities HEBE 3.1 130,593 -
Amounts due to associates R D EFRIE 23 1,015,413 1,370,208
Amounts due to joint ventures e & EENRIE 24 960,677 648,770
Amounts due to other JFE {5 EL b A B X R R0B 25 1,057,213 292,310
related companies
Current income tax liabilities R PT84 IE 462,522 423,929
Borrowings BE 21 32,963,424 27,464,966
63,846,595 59,582,109
Total liabilities FS =R WLV WY 130,938,556
Total equity and liabilities wEZNEE PALRALCICIVE 208,223,167

The above interim condensed consolidated balance sheet should be
read in conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

hHifflHSHIREREER

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | 2 —Z—AFE A =+HIENEA
Unaudited
RISEZ
Six months ended 30 June
BEAA=THILLAEA
Cash flows from operating activities RETHEENEERE
Cash generated from operations WETEBEENES 5,046,750 4,811,413
Income tax paid BN (986,203) (1,555,220)
Net cash flows generated from RETBHEENREREFE
operating activities 4,060,547 3,256,193
Cash flows from investing activities RETHEENEERE
Dividends received from associates and BB AEMERS
joint ventures 1,008,218 178,807

Dividends received from FVOCI investments B AR EEFTEEEE
SFAHMGE WD

RERE 111,609
Interests received from related parties B U B 5 8 147,617
Decrease in term deposits EEEZOR D 16,278
Proceeds from disposal of property, HEME - BE&&
plant and equipment Fri80a 21,495 165,921
Proceeds from disposal of subsidiaries, HEMHRBARMEHIA -
net of cash disposed HBRELER: 274,359 -
Acquisition of and deposits paid for WHEMZE - BB R EIA K
property, plant and equipment and BNEERERINOES
prepaid lease payments (9,704,236) (7,862,469)
Capital contributions into associates mBECERE 13 (25,770) (411,287)
Capital contributions into joint ventures MeEErELE 14 (2,398,158) (43,759)
Investments in FVOCI UAREEFTEBEHTA
Hibir e Wik & (851)
Loans repaid by associates BEPEEEER 74,220
(Loans to)/repaid by joint ventures (6 é%ﬁ%sz)/
BECREEEEN (52,745) 141,967
Acquisition of interest in a subsidiary WEERT B A AR - (4,924)
Loans repaid by/(to) other related parties Hin T ERER
(ﬁﬁf&ﬁ%ﬂ%ﬁ%ﬁm) (39,880)
Government grants related to assets BE E AR R BT RS 71,972
Net cash flows used in investing RETHAREREFHE
activities (10,835,789) (7,454,779)
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

Cash flows from financing activities

Proceeds from bank and
other borrowings

Repayment of bank and other borrowings

Proceeds from issuance of corporate bonds

Redemption of corporate bonds

Capital contribution from non-controlling
interests

Capital withdrawal by non-controlling
interests

Repayment of advances to associates

Proceeds from partial disposal of
investment in a subsidiary without
loss of control

Advances from/(repayment of advances to)
other related parties

Advances from an intermediate holding
company

Advances from joint ventures

(Repayment of advances to)/advances from
non-controlling interests

Dividends paid to non-controlling interests
Interests paid

Principal elements of lease payments
Other financing cash outflows

Net cash flows generated from
financing activities

Net (decrease)/incease in cash and
cash equivalents

Cash and cash equivalents at
beginning of the period
Effect of exchange rate changes

Cash and cash equivalents at end of
the period

RETHELNRETRE

RITREMEEMEFE
EERTREMEE
BITRAIESFMEFUR
BEIRRIES
Sl s Sty
IR R A

BEBZDTERR

HEMB AR R
CRERITHIH) PG FUR

HAbBIRE //
(E&1 ﬁﬁ%ﬁ%ﬁil )

AR A B

AELRBRK

(%%W% AR SR R o

B3,/ B A RS IEER
BRBN
B SRR G A A O AR
RERERSE
MEFBEASHS
HigER SR

HQQIEEFE E’JIE%IJILEI?%E

RERREZEWOAD)/

i‘é‘ﬁ?)ﬂﬁ%ﬁ

MORERREFED

E R E e

HARERREEEY

Unaudited
P
Six months ended 30 June
BEAA=THILELAEA

The above interim condensed consolidated statement of cash flows
should be read in conjunction with the accompanying notes.

21 23,720,319 30,858,713

21 (19,159,423) NCARLIRII)

21 3,509,730 -

21 (2,290,880) -
46,895 50,915

(79,227) -

(353,343) (214,626)

1,366,166 650,068

191,819 (479,686)

568,745 -

309,889 295,503

(15,832) 12,477

(138,021) (406,593)

(2,262,151) (2,321,170)

(57,698) -

(2,563) (5,503)

5,354,425 7,043,494

(1,420,817) 2,844,908

7,977,153 5,381,686

(53,191) (126,261)

6,503,145 8,100,333
ML$%%%AHﬁim§%EE%Ww

_13?&? =
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
fifi BH o H & 17 B o5 % 2% Biid 5

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | i Z =Z— A&/ xA=+HI @A

1

N

GENERAL INFORMATION

China Resources Power Holdings Company Limited (the
“Company") is a public company incorporated in Hong Kong
and its shares are listed on The Stock Exchange of Hong Kong
Limited. The immediate holding company of the Company as
at 30 June 2019 is CRH (Power) Limited incorporated in the
British Virgin Islands. The directors regard the ultimate holding
company of the Company to be China Resources National
Corporation (“CRNC"), a company registered in the People's
Republic of China (the "PRC").

The Company is an investment holding company. The Company
and its subsidiaries (together, the "Group”) is principally
engaged in the construction and operation of power stations
and coal mining. The address of the registered office of the
Company is Rooms 2001-2002, 20th Floor, China Resources
Building, 26 Harbour Road, Wanchai, Hong Kong.

This condensed consolidated interim financial information
is presented in HK dollars, unless otherwise stated. This
condensed consolidated interim financial information was
approved for issue on 14 August 2019.

This condensed consolidated interim financial information has
been reviewed, but not audited by the Company's auditor.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial
information for the six months ended 30 June 2019 has been
prepared in accordance with Hong Kong Accounting Standards
(the "HKAS") 34, 'Interim financial reporting'.

The condensed consolidated interim financial information
does not include all the notes normally included in an
annual report. Accordingly, should be read in conjunction
with the annual financial statements for the year ended 31
December 2018, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (the "HKFRS")
and the Hong Kong Companies Ordinance; and any public
announcements made by the Company during the interim
reporting period.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

BASIS OF PREPARATION (conTinuED)

The financial information relating to the year ended 31
December 2018 that is included in the consolidated interim
financial information for the six months ended 30 June 2019
as comparative information does not constitute the Company's
statutory annual consolidated financial statements for that
year but is derived from those financial statements. Further
information relating to these statutory financial statements
required to be disclosed in accordance with section 436 of the
Hong Kong Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial statements for the
yvear ended 31 December 2018 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6
to, the Hong Kong Companies Ordinance (Cap. 622). The
Company's auditor has reported on those financial statements.
The auditor's report was unqualified; did not include a
reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or (3) of
the Hong Kong Companies Ordinance (Cap. 622).

The accounting policies adopted are consistent with those
of the previous financial year and corresponding interim
reporting period,except for the estimation of income tax and
the adoption of new and amended standards as set out below.

2.1 Going concern basis

As at 30 June 2019, the Group had net current liabilities
of approximately HK$31,717,853,000. In addition, there
were outstanding capital commitments amounting to
HK$21,523,817,000 (Note 26). The directors are of the
opinion that, taking into account the current operation
and business plan of the Group as well as the banking
facilities available to the Group, the Group has sufficient
working capital to enable it to meet in full its financial
obligations as and when they fall due in the coming
twelve months from the balance sheet date. Therefore,
the consolidated interim financial information has been
prepared on a going concern basis.

REEE

HE-_Z—hAhFA=ZtTHI~EA
MEHTREYSEERAMESEALRE
Az —\F+=-_A=+—H
HFEYBERTAEBRAR AR
ZEEEEFEEHIBHREN—F0
DB RET B RERPEE - A
TEHIMIBERBEZNE 622 ER/ B R A
E&BIEE 436 1KIE T LA EE 2 A T 53R
FRHE— PG -

RKRBERBEEENERERER
AMERBISE 662(3) 15 K13k 6 58 3 EBAIAR
o AAREMEEEHE=ZZ—N
F+-_A=Z+ B LEFENPBER
Ko ARBRHAE RMZEYHERE
BFHERBERRSE -ZHRELER
MZEMETELREERRET -
BHAEBETMNEBEEETIE  TAH
BEBEOEC22EFBNRIEHIE
406(2) ~ 407(2) 2k (3) IEFTFE AV ERRT ©

FTER M E St BUOR B F — BB 2 R AR
FERERSRS HAFTER AN E — B T XX
P &L P15 B4 5t R ER A B 2T BRASHE R T
ARSI o

2.1 BEKEHEE

S Sn====) -

KEBW T —h
—t+HEERDABFELY
31,717,853,000/8 7T ° Lo - HEH
ARIE & A& ¥ 21,523,817,000
BIT(MiE26) - EERE - £
BAEEEAMNELE REKTE
URAEEAIBARNRITRE -
AEBEBETHEEESBEEN
BEE R ARK+ =8 A 2 E
MPIEEM - At - AP EE
BER OIS BEREEERE -

4
i

3
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | H#E =—Z— WG "A=+HI~EA

3 CHANGEIN ACCOUNTING POLICIES
3.1 New and amended standards adopted by the Group

A number of new or amended standards became
applicable for the current reporting period and the
Group had to change its accounting policies and make
retrospective adjustments as a result of adopting Hong
Kong Financial Reporting Standards 16 Leases ("HKFRS
16").

The impact of the adoption of the leasing standard and
the new accounting policies are disclosed below. The
other standards did not have any significant impact
on the Group's accounting policies and did not require
retrospective adjustment.

The Group has adopted HKFRS 16 retrospectively from
1 January 2019, but has not restated comparatives
for the 2018 reporting period, as permitted under the
specific transitional provisions in the standard. The
reclassifications and the adjustments arising from
the new leasing rules are therefore recognised in the
opening balance sheet on 1 January 2019.

(a) Adjustments recognised on adoption of HKFRS 16

On adoption of HKFRS 16, the Group recognised
lease liabilities in relation to leases which had
previously been classified as 'operating leases’
under the principles of HKAS 17 Leases. These
liabilities were measured at the present value of
the remaining lease payments, discounted using the
lessee's incremental borrowing rates as of 1 January
2019. The weighted average lessee's incremental
borrowing rate applied to the lease liabilities on 1
January 2019 ranged from 3.1% to 4.9% per annum.

For leases previously classified as finance leases
the entity recognised the carrying amount of the
lease asset and lease liability immediately before
transition as the carrying amount of the right-of-
use asset and the lease liability at the date of initial
application. The measurement principles of HKFRS 16
are only applied after that date. The remeasurements
to the lease liabilities were recognised as
adjustments to the related right-of-use assets
immediately after the date of initial application.

China Resources Power Holdings Company Limited ZEMEJIEREGR A

3
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SHENEBRHFETEN - B
It T EE R AEENER
DEEABR T -NF—A—
BHHEERBERTHER -

(a) RAEBRHHEHEERFE
1655 HF HERR HY 22

RIERAB BB wEERNE
16 950 - AEBE R ERIRE
BB ENELI7THREE
MRADEAIEEHE KN
HERRAHERE %5
BERBTHEFRENEE
HEUER-_Z-hF—
A —H#&ME AL E 18 RA
REFEIR - RZZT—NEF
—A—HEARBEEAERD
A A INHE 1538 = 5 5K F
RNTF31%E 4.9% °

HRERNDBRBEHREN
B BERHGEHEEER
HEAEBRENMERER
BREM B ER R A
BEMMERENREE -
BV BREERNE 165
Mt ERAERZB ZRE
A HERBEEMRAELR
YA FE M B BB S ARRE (2
REEE -



NERA=ZTRIEREAR

FHZs —F

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | HZE =

S5 K RE e
3.1 REBHEMWIET REEET
ZE Bl ()
(a) BRWEBEEIREERZE
16 FEFFIEZ B T2 (48)
BRI — B — A E—
A—BERNHEEEGEW
—F o

3 CHANGE IN ACCOUNTING POLICIES (conTinuep) 3

3.1 New and amended standards adopted by the Group
(Continued)

(a) Adjustments recognised on adoption of HKFRS 16
(Continued)

The lease liability recognised at 1 January 2019
upon initial adoption are arrived as below.

RZE—-—N\F+ZA=+—H
WM ETHE A

{5 A&AME AR Y FE R B HW
12 R R HTIR

Operating lease commitments disclosed
as at 31 December 2018

Discounted using the lessee's
incremental borrowing rate of
at the date of initial application

244,657

192,239

Add: finance lease liabilities recognised m:R=T—NF+=A
as at 31 December 2018 =T —HERNRE
HEAE 22,791
Less: short-term and low-value leases B BESEERAEASH
recognised on a straight-line basis RHMEEEHRE
as expense (2,430)
Less: contracts reassessed B B A ARG RER
as service agreements = (40,476)
Add: adjustments as a result of a different 0 AR TR B IR
treatment of extension options FriEsaZ 139,795
Others HAth 122,232
Lease liability recognised as at 1 January 2019 W=-Z—hE—HF—BEIW
HEEE 434,151
Of which are: Hm¥E
Current lease liabilities BIHAfRE & s 117,672
Non-current lease liabilities JEENEAFEBE 316,479

434,151

EREEERMAENEER
BENEHEFE BR_F
—N\E+ZA=T—HNE
EREXRTHEREZAEE
HEEE AN KB HE
FIATBETHE - RIA

Right-of-use assets were measured at the amount
equal to the lease liability, adjusted by the amount
of any prepaid or accrued lease payments relating
to that lease recognised in the balance sheet as at
31 December 2018. There were no onerous lease
contracts that would have required an adjustment

to the right-of-use assets at the date of initial JERHEIEARTEREE
application. EHEITAREANEIEALD -
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

3 CHANGEIN ACCOUNTING POLICIES (conTinueD)
3.1 New and amended standards adopted by the Group

(Continued)

(a) Adjustments recognised on adoption of HKFRS 16
(Continued)

The recognised right-of-use assets relate to the
following types of assets:

SR E @

3.1 REBRMWHFTT REIEET
ZE B ()
(a) HRAEBEHFEHREERE
16 FERFHEZZHY T (48)

ERRNEAEEER N
BEREAER -

Prepaid lease payments FEEENE

Buildings BF

Power generating plant and BEHEL&E
equipment

Motor vehicles, furniture, fixtures, 55 - &AL~ #
equipment and others K E A

Construction in progress EETRE

Reclassification from prepaid
lease payment

Total right-of-use assets HPRAEEE

- a1

ANEERBEEN R

4,317,500 743,278
482,182 252,693

314,301 69,986

12,873 13,543

— 22,845
5,126,856 1,102,345
3,437,135

5,126,856 4,539,480

The change in accounting policy affected the
following items in the balance sheet on 1 January
2019:

e Right-of-use assets - increased by
HKS$4,539,480,000 (including reclassification
of prepaid lease payment amounting to
HKS3,437,135,000)

e lLong-term receivables and prepayment
for non-current assets - decreased by
HKS656,963,000

e Prepaid lease payments - decreased by
HKS3,437,135,000

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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3 CHANGEIN ACCOUNTING POLICIES (conTinueD)
3.1 New and amended standards adopted by the Group

(Continued)

(a) Adjustments recognised on adoption of HKFRS 16
(Continued)

Property, plant and equipment - decreased by
HK$34,022,000

Trade payables, other payables and accruals -
decreased by HK$22,791,000

Lease liabilities - increased by HK$434,151,000

Impact on segment disclosures and earnings
per share

Segment profit for six months in 2019
decreased, and segment assets and segment
liabilities for June 2019 increased as a result
of the change in accounting policy. Lease
liabilities are now included in segment
liabilities, whereas finance lease liabilities
were previously excluded from segment
liabilities. The following segments were
affected by the change in policy:

KB
EETT

Thermal power
Renewable energy

Earnings per share decreased by HK$0.006 per
share for the six months period ended 30 June
2019 as a result of the adoption of HKFRS 16.

3

(12,758)
(4,473)

(17,231)

NERA=ZTRIEREAR

SR E @
3.1 REBRMWHITE] REIEET

ZE B ()

(3) FRANEEBEHKIFEERZE
16 FERFHEZTHY T (48)
e ME WEKRZE-
S 34,022,000 7T

e JEMERNR - HMEN
RERETEBR R
422,791,000 7T

e MHMESFE - M

434,151,000 77T

() HDEHRKEEFRE
KRB FayZE

SR RREHEH
T-NFREANSD
BEAMED R ZF
—NERNRANDEE
ERDBAEEMN-
HEBBRFADS
BE MREHEESR
BUHABEDABER
Bk o DATN 2 885 2
REPNTE

3,201,569
1,444,036

217,354
369,120

4,645,605 586,474

BB s %
AlE 16 EHEZE =
T—-NFARA=Z+H
IERNEARAME R AT
S 0.006 78T °
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | HZE—Z—hF XA =+H 1L EA

3 CHANGE IN ACCOUNTING POLICIES (conTinuep)

3.1 New and amended standards adopted by the Group
(Continued)

(a) Adjustments recognised on adoption of HKFRS 16
(Continued)

(ii) Practical expedients applied

In applying HKFRS 16 for the first time, the
Group has used the following practical
expedients permitted by the standard:

e the use of a single discount rate to a
portfolio of leases with reasonably
similar characteristics;

e reliance on previous assessments on
whether leases are onerous;

e the accounting for operating leases with
a remaining lease term of less than 12
months as at 1 January 2019 as short-
term leases;

e the exclusion of initial direct costs for the
measurement of the right-of-use asset at
the date of initial application; and

e the use of hindsight in determining the
lease term where the contract contains
options to extend or terminate the lease.

The Group has also elected not to reassess
whether a contract is, or contains a lease at
the date of initial application. Instead, for
contracts entered into before the transition
date the Group relied on its assessment made
applying HKAS 17 and HKFRIC 4 Determining
Whether an Arrangement Contains a Lease.
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3.1 REBHEMWIET REEET

ZE B ()
FEFWHEZERET

3 CHANGE IN ACCOUNTING POLICIES (conTinuep) 3

3.1 New and amended standards adopted by the Group
(Continued)

(b) The Group’s leasing activities and how these are (b)

accounted for

The Group leases various buildings, power
generating plant and equipment, land use rights,
motor vehicles, furniture, fixtures, equitment and
others. Rental contracts are typically made for fixed
periods of 1 to 25 years but may have extension
options as described in (i) below. Lease terms are
negotiated on an individual basis and contain a
wide range of different terms and conditions. The
lease agreements do not impose any covenants,
but leased assets may not be used as security for
borrowing purposes.

Until the 2018 financial year, leases of property,
plant and equipment were classified as either
finance or operating leases. Payments made under
operating leases (net of any incentives received
from the lessor) were charged to profit or loss on a
straight-line basis over the period of the lease.

From 1 January 2019, leases are recognised as a
right-of-use asset and a corresponding liability at
the date at which the leased asset is available for
use by the Group. Each lease payment is allocated
between the liability and finance cost. The finance
cost is charged to profit or loss over the lease period
so as to produce a constant periodic rate of interest
on the remaining balance of the liability for each
period. The right-of-use asset is depreciated over
the shorter of the asset's useful life and the lease
term on a straight-line basis.

BT

AEEEAET HEBR
R LHERE - TE
Bl KE - RIEEMEM -
HEAHN—RRIE25FH
BEIEAEE - M T (i) At
HIE R - HEIRFIZ [E B
EEHE - SR —RITF
fERR R gk o TS 1755 T
wiEA R HEEETS
FRYEME IR -

BER T \FHHRF
B 0% BEMERENE
ENMoERRELREN
- REHEEFRAGRE
e HEARRNER)R
HEMEREREB BRI
B o

BT NAF—A—Bi-
HERHEEEAHRAS
BEREHERSEREE
ENMHERE - FRAER
HRBERBEXAZED
fic - MEKAREERME
Bk - 50 & RS
BENEEBRNE - EH
BEEREEREAFHE
HEzBEEANERER
o
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NERA=ZTHIEREA

3 CHANGE IN ACCOUNTING POLICIES (conTinuep)

3.1 New and amended standards adopted by the Group
(Continued)

(b)

The Group’s leasing activities and how these are
accounted for (Continued)

Assets and liabilities arising from a lease are initially
measured on a present value basis. Lease liabilities
include the net present value of the following lease
payments:

e fixed payments (including in-substance
fixed payments), less any lease incentives
receivable;

e variable lease payment that are based on an
index or a rate;

e amounts expected to be payable by the lessee
under residual value guarantees;

e the exercise price of a purchase option if the
lessee is reasonably certain to exercise that
option; and

e payments of penalties for terminating the
lease, if the lease term reflects the lessee
exercising that option.

The lease payments are discounted using the
interest rate implicit in the lease. If that rate cannot
be determined, the lessee's incremental borrowing
rate is used, being the rate that the lessee would
have to pay to borrow the funds necessary to obtain
an asset of similar value in a similar economic
environment with similar terms and conditions.
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3 CHANGE IN ACCOUNTING POLICIES (continuep)
3.1 New and amended standards adopted by the Group

(Continued)

(b) The Group’s leasing activities and how these are
accounted for (Continued)

Right-of-use assets are measured at cost comprising
the following:

the amount of the initial measurement of
lease liability;

any lease payments made at or before the
commencement date less any lease incentives

received;

any initial direct costs; and

restoration costs.

Payments associated with short-term leases and
leases of low-value assets are recognised on a
straight-line basis as an expense in profit or loss.
Short-term leases are leases with a lease term of
12 months or less. Low-value assets comprise IT-
equipment and small items of office furniture.

(i)

Extension options

Extension options are included in a number
of property and equipment leases across the
Group. These terms are used to maximise
operational flexibility in terms of managing
contracts. The majority of extension options
held are exercisable only by the Group and not
by the respective lessor. Approximately 31% of
the total lease payments made in 2019 were
optional.

NERA=ZTRIEREAR

3 S5t FRE#EIe
3.1 REBHEMWIET REEET

ZE B ()

(b)

AEFHNHEZBHR S
B L (1)

A ERIA TS IBRA
PR AEE
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) ] & FROE
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. RERA -
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3 CHANGEIN ACCOUNTING POLICIES (conTinueD)

3.2 New and amended standards that have been
issued but are effective for the financial year after 1
January 2019 and have not been early adopted by
the Group:

The Group has not applied the following amendments to
standards and new standards which are not yet effective
for the financial year beginning on or after 1 January
2019 and which have not been early adopted in the
interim financial information:

3

S5t REHE @

32 CHEMIRNR=-F-NF—H
—BRARZHMBRFEEN
BAREE I IR B RN
7] R BT 2R

AEBVEERAATR TN
F-A—BR2RABOIBF
JE AR RIS RT ] R FTRT
R TRERT B EER
R

Amendments to HKFRS10
and HKAS28

Sale or contribution of assets
between an investor and

To be determined

its associate or joint venture

BEREZME fFEE

BREGERSE 285 (BRI A)
HKFRS 17

BB HEREERZE 17 5% %=

WEFHEHBE MRS
MEEHEXEERR

Insurance contracts

1 January 2021
—E_—F—H—H

The directors of the Company is in the process of
assessing the detailed impact of above amendments to
standards and new standards.

4 FINANCIAL RISK MANAGEMENT AND FAIR

VALUE ESTIMATION
4.1 Financialrisk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value and
cash flow interest rate risk and price risk), credit risk and
liquidity risk.

The consolidated interim financial information does not
include all financial risk management information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group's
annual financial statements as at 31 December 2018.

There have been no significant changes in the risk
management policies since year end.
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4 FINANCIAL RISK MANAGEMENT AND FAIR
VALUE ESTIMATION (continuED)

4.2

4.3

Liquidity risk

The Group operates a central treasury function at
corporate level that surplus cash of operating entities
within the Group is gathered in a pool. The cash balance
in the pool is then advanced to entities within the
Group with cash needs. The Group's policy is to regularly
monitor current and expected liquidity requirements and
its compliance with lending covenants, to ensure that it
maintains sufficient reserves of cash and adequate lines
of funding from major financial institutions in order to
meet the liquidity requirements of the Group in the short
and longer terms.

As stated in Note 2.1, the Group had net current liabilities
of approximately HK$31,717,853,000 and outstanding
capital commitment of HKS21,523,817,000 as at 30 June
2019, which exposed the Group to liquidity risk. In order
to mitigate the liquidity risk, the Group had obtained
sufficient short and long-term bank facilities at the end
of the reporting period. In this regard, the directors of
the Company consider that the Group's liquidity risk has
been significantly reduced and they are satisfied that the
Group will be able to meet in full its financial obligations
as and when they fall due in the coming twelve months
from 30 June 2019.

Fair Value Estimation

The table below analyses financial instruments carried at
fair value, by valuation method. The different levels have
been defined as follows:

Level 1 - Quoted prices (unadjusted) in active markets
for identical assets or liabilities

Level 2 - Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or

indirectly (that is, derived from prices)

Level 3- Inputs for the asset or liability that are not
based on observable market data (that is,

unobservable inputs)

NERA=ZTRIEREAR
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4.2

4.3

RBESER

AEEERBEBERAETRUE
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4 FINANCIAL RISK MANAGEMENT AND FAIR 4 TRERERRAMEE
VALUE ESTIMATION (continuep) fﬁﬁms)
4.3 Fair Value Estimation (continued) n ‘*ﬁﬂﬁﬁ ERC )
(3a) Financial instruments in level 1 and level 2 (a) —RRE_RELFHT A
As at 30 June 2019 and 31 December 2018, the R—EBE—NFNA=ZTHRK
Group held no such financial assets and financial —E-NEF+ZA=+—
liabilities. H AEEYEREE#ES
MEEREMEE-
Level 3 instruments mainly included equity kk*ﬁ&l,ﬁ\izz&%#tm
investments at FVOCI in unlisted companies. As these RAIAAREEGFEZR2E
investments are not traded in an active market, STAEMER S WM RS
fair value of FVOCI has been determined using B o ARREREWENE
dividend discounted model. There are no changes E&m H5EE  NRAREEE
in the valuation model and key assumptions used in “@J“r)\ﬁﬁﬂﬁ &l
assessing fair value of FVOCI since 2018 year end. Lf‘ifﬁﬁﬁﬁﬂx BHTIRE
’*” o BZE—N\FRMU

(b)

xR nﬂﬁlxz( AEEFER
STAEMAEEREZ A
AEEMNGHEERER RERER

Financial instruments in level 3 (b)) F=FRKzFHTA
The following table presents the Group's assets that TREINRZZF—NFRA
are measured at fair value at 30 June 2019: —+HEBRAARBEFENAR

SEEE

Assets BE

FVOCl WAREBEFZAEE 1,927,220 1,927,220
SFAEMAR S WA
ERMEE
The following table presents the Group's assets that TEREIRZZE—N\FE+=
are measured at fair value at 31 December 2018: A=1+—HBRARBETNE

MAKEEE :

Assets EF

FVOCl AAEEFEEZE - - 1,877,311 1,877,311
EH\EWV?/:.\H&@E’J
SREE
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4 FINANCIAL RISK MANAGEMENT AND FAIR 4
VALUE ESTIMATION (continuED)

4.3 Fair Value Estimation (Continued)

(b) Financial instruments in level 3 (Continued)

There were no transfers between levels 1, 2 and 3
during the period.

The movement of level 3 instruments for the periods
ended 30 June 2019 and 2018 were as follows:

(b)

FE=ZREHT A &)

REIR - B F-&R
B EWEEE -

BE_Z-AFE-F-N
FRA= JrEIJtHHF"ﬂE’J’*_
AT AZEHMT

FVOCI
URnEBEFEEZBETA
Htt GRS WENnEmMEE

Balance at 1 January R—A— B8 &H 1,877,311 1,516,177
Exchange difference MEHZEE (8,365) (10,250)
Capital contribution EE - 851
Fair value change NABEEZH 58,274 31,495
Balance at 30 June RANA=Z+BM&EH 1,927,220 1,538,273
There are no gains/(losses) recognised for the HE_Z—NFRZZE—N

periods ended 30 June 2019 and 2018.

The Group's finance department includes a team
that performs the valuations of financial assets
required for financial reporting purposes, including
Level 3 fair values. This team reports directly to the
chief financial officer (CFO). Discussions of valuation
processes and results are held between the CFO and
the valuation team at least once every half a year,
in line with the Group's reporting dates.

The Group also has a number of financial

FRA=T Etﬁﬂ?ﬂl?ﬁiﬁﬁ
R (EE) -

R £ B ) B RS B P R

5 LSRR S =R
fa{%@%(ﬁ%ﬂﬁéi&ﬁ%
B> ZEBERRAERWE
EER - BFEMHBE RGEE
B BEFRAEE R
= A E A EEE R ERE

= bataa
1T—IREJm ©

*ﬁl

AEENTFAZRLIFNE

instruments which are not measured at fair value EBERAAABETEN
in the balance sheet, include trade and other SRTHE  BEEBWERK

receivables, amounts due from/to related parties,
pledged and restricted bank deposits, cash and

E?Mﬂﬂlalﬁ e FE A
[BARE 7 TRIR ETfEﬁ&xBE

cash equivalents, loans to related parties, trade and HlERT T_/TA RekRe
other payables, lease liabilities and borrowings. For BY - & T ﬁﬁﬁﬁt
the majority of these instruments, the fair values are JE < BR 3K K2 L A 5 3RE -

not materially different to their carrying amounts.

HEABERER - HREP
AMOTAME  AR(EE
HHFEMETESAESR -
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SEGMENT AND REVENUE INFORMATION

The chief operating decision-makers (“CODM") mainly include
executive directors and members of senior management of
the Company. For the purpose of resources allocation and
performance assessment, the CODM review operating results
and financial information on a group company by company
basis. Each such group company is identified as an operating
segment. When the group company operates in similar
business model with similar target group of customers, the
Group's operating segments are aggregated.

There are differences from last annual report in the basis of
segmentation or the basis of measurement of segment profit
or loss. Subsequent to the disposal of certain subsidiaries
in coal mining segment, the management has internally
restructured the remaining coal mining companies’ role and
combined these companies with the existing Thermal Power
Segment. Therefore, the segmentation basis is modified
from 1 January 2019 and “Coal mining” segment is no longer
reviewed by the CODM. Comparative segment information has
been restated to align with the presentation of the current
period's segment information disclosure.

Segment profit represents the profit earned by each segment
without allocation of corporate expenses, interest income,
finance costs, share of results of associates, share of results
of joint ventures, gains/(losses) on disposal of subsidiaries,
dividend income from FVOCI investments and net exchange
gains. This is the measure reported to the CODM for the
purpose of resource allocation and performance assessment.

Inter-segment sales are charged at prevailing market rates.
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5 SEGMENT AND REVENUE INFORMATION ccontnuen) 5 AASRIRUKA B il

Segment information of the Group's revenue and results is REBRAREEN D EBERFH I
presented below. T o

Six months ended 30 June 2019
BE-ZE—-hFEANA=+HILXER

Segment revenue 2 EUA
- external —HNEB 27,440,200 5,475,836 32,916,036
Timing of revenue recognition RIS AR
- atapointintime —RE—5HEE, 27,415,813 5,475,836 32,891,649
- over time — BERS R R 24,387 - 24,387
27,440,200 5,475,836 32,916,036
Segment profit 72 EEF 4,030,071 3,131,970 7,162,041
Unallocated corporate expenses KOBEER (763,010)
Interest income FBUWA 184,775
Gains on disposal of subsidiaries HEHE QAU 39,085
Finance costs BB ER (1,903,307)
Share of results of associates LB hEEE 181,819
Share of results of joint ventures JEIE& &S 64,154
Dividend income from FVOCI AREBES B82S 51,280
FTAEMERA Wi
ERMEERBIA
Net exchange gains PE R U F 58 106,033
Profit before income tax MR AT 15854 A R 5,122,870
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5 SEGMENT AND REVENUE INFORMATION ccontnueny 5 A ERRUKA B Bl

Six months ended 30 June 2018 (Restated)
BE-ZT—- /\FXA=+HLAEAEET)

72

Segment revenue DEUA
- external — 41 31,018,432 5,354,816 2,934,518 - 39,307,766
- inter-segment — D EbE - - 17,859 (17,859) -
Total wast 31,018,432 5,354,816 2,952,377 (17,859) 39,307,766
Timing of revenue USSR
recognition
- atapointintime — R 31,009,761 5,354,816 2,952,377 (17,859) 39,299,095
- over time —RER R 8,671 - - - 8,671
31,018,432 5,354,816 2,952,377 (17,859) 39,307,766
Segment profit DERF 2,818,596 3,081,344 1,318,235 - 7,218,175
Unallocated corporate  ADEEER
expenses (814,362)
Interest income A BUA 139,877
Gains on disposal of HEHB R RS
a subsidiary 3,012
Finance costs MBER (2,201,425)
Share of results of JELEE RS
associates 95,158
Share of results of EILEEDEEE
joint ventures 41,401
Dividend income from  UAREEFTERE
FVOCI AR MRS WER
FREERSRA 111,929
Net exchange gains BEE i W 5 R 7,421
Profit before BRATEHL AT RS
income tax 4,601,186
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SEGMENT AND REVENUE INFORMATION (continuep)

For the purpose of monitoring segment performances and
allocating resources between segments:

o all assets are allocated to operating segments other
than investments in associates, investments in joint
ventures, FVOCI investments and loans to a FVOCI
investee company, loans to/amounts due from associates
and joint ventures, loan to/amounts due from a non-
controlling shareholder and other related parties,
deferred income tax assets, pledged and restricted bank
deposits and cash and cash equivalents managed by
corporate office, and other unallocated corporate assets;
and

o all liabilities are allocated to operating segments other
than bank and other borrowings, deferred income
tax liabilities, current income tax liabilities, amounts
due to associates and joint ventures, amounts due to
other related parties and other unallocated corporate
liabilities.

5

NERUEAE R @)

RERHBERER D BHSEAR
s

e KBREBELXNKRE Negd
EHNRE URARBEFEAE
Bt ARG REnNeREE
KRENA-BARAEBEFER
EHt AHMBES WENRIRE
REER  AEKBECERA
LBEEER REABELERA
BERFIA - WIFERRR R E
il BB X B & 5K WS A A%
RN EARRE R RIA - EEA
BREE CEMEZRHRT
FRREERREZEERNRE TSR
ReSEYREMRIEERE
B FEEEHIEZZLED
RN

o KREITLEMEE  BELEMEHR
BE - NHMEHRAE BB
LhERAELERIEA  EBHE
b BRI R B R D BC b
BES FREREHDEEEE

7 EB
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | H#E =—Z— WG "A=+HI~EA

NERUEAE R @

BERASEEERABNDRERZE
LU

5 SEGMENTAND REVENUE INFORMATION (continuen) 5

Segment information about the Group's assets and liabilities is
presented below:

74

Segment assets

- Thermal power —N&E 111,427,418 109,048,321
- Renewable energy — A EARER 71,308,647 68,095,784
Total segment assets BAHERE 182,736,065 177,144,105
Investments in associates KRBt tENIEE 9,370,135 9,480,198
Investments in joint ventures NEEEERNRE 4,857,508 3,678,437
FVOCI investments and loan to UARBESZEZ8):T
a FVOCl investee company AHAMERE WA E
AR EA R EBER A
FB)ET AEMERA W
R E R BB 2,358,478 2,310,273
Loans to and amounts due from MEErEREETEER
associates and joint ventures LA J% Wit & 1 3
BEIPERIA 708,824 153,899
Loan to and amounts due from M) JEHEE A % B e E At BE B 5
a non-controlling shareholder EFA K FEUSEERR AR 3R
and other related parties N E b AR 75 3R IR 91,223 116,850
Pledged and restricted bank deposits, EEARZRERITFR
and cash and cash equivalents HeMReEEY 6,662,402 8,191,434
Deferred income tax assets BEEFTSTHEE 858,549 882,182
Other corporate assets, mainly HMWMEEE  FEAR
representing assets held by head office HBER A B R A A
and investment holding companies BFAENEE 7,766,728 6,265,789
Total assets HWEE 215,409,912 208,223,167
Segment liabilities DEPEE
- Thermal power — K& 22,305,850 20,077,433
- Renewable energy — A EABR 5,097,115 7,929,827
Total segment liabilities woaHas 27,402,965 28,007,260
Bank and other borrowings RITREMEE 100,929,448 96,675,137
Deferred income tax liabilities EEFEHARE 530,720 778,517
Current income tax liabilities BIEAFT B & fE 462,522 423,929
Amounts due to associates and RSB ER
joint ventures AEEFNIER 1,976,090 2,018,978
Amounts due to other related parties JE {<F EL th R BSe 75 5RIE 1,057,213 292,310
Other corporate liabilities, mainly HrEaE 245
representing liabilities of head office BERIEE R A A
and investment holding companies HEE 1,895,506 2,742,425
Total liabilities waE 134,254,464 130,938,556

China Resources Power Holdings Company Limited ZEMEJIEREGR A




6 OTHERINCOME

Sales of scrap materials
Interest income
Government grant

Service income

Dividend income from FVOCI

Others

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

6 Hitlk A

Six months ended 30 June
BEAB=1+HILAEAR

e RER 430,469 334,609
FEUA 184,775 139,877
I 475 B 384,367 298,282

RIS BB A 169,690 49,153
AR EEFER

BEst AEER A W

TREERBWA 51,280 111,929

Eb 4,003 89,477

1,224,584 1,023,327

7 OTHER GAINS - NET

Gains on disposal of subsidiaries

Net exchange gains

Net losses on disposal of property,
plant and equipment

Others

7 HARE - FE

Six months ended 30 June
HEAA=THILEAEA

HETE A Ak 39,085

P& 5 W 2 F 58 106,033
HEYE - HEREEN

gi=beel (5,450)
HA 17,997

157,665
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

8 FINANCE COSTS 8 HiW&EH

Six months ended 30 June
BEAB=1+BIL~EAR

Interests on bank borrowings RITEEFR S 1,993,637 2,100,109
Interests on corporate bonds RNAEEHHNE 290,142 424,648
Others HAth 54,089 49,058
2,337,868 2,573,815

Less: Interests capitalised in property, B N RE kA
plant and equipment B AL EF B (434,561) (372,390)
1,903,307 2,201,425

9 INCOME TAX EXPENSE 9 FhiSTHEHM

Six months ended 30 June
BEAB=1+HBI~EAR

Current income tax EHAFT1S

- PRC enterprise income tax — P ERTEH 1,026,112 1,358,451
Deferred income tax RIS (242,217) (124,845)

783,895 1,233,606

Taxes on income in the interim periods are accrued using the FhER PSR 1 PR TE HA A 0 B FI) P @ AR
tax rate that would be applicable to expected annualised RITL R T LATEIR ©
earnings.
No provision for Hong Kong income tax has been made as the B A 7N & B 70 R {8 AR ] T R B8 IF £
Group had no taxable profitin Hong Kong for both periods. ERERRAE WA BB EFE

BiEh & -

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

INCOME TAX EXPENSE (continueD)

PRC enterprise income tax has been calculated based on the
estimated assessable profits in accordance with the relevant
tax rates applicable to subsidiaries in the PRC. Companies in
the PRC are generally subject to an enterprise income tax rate
of 25%. Certain of the Company's PRC subsidiaries are entitled
to a preferential income tax rate of 0% to 15%, pursuant to the
relevant tax laws and regulations in the PRC.

In addition, according to applicable PRC tax regulations,
withholding tax will be levied on the dividends distributed by
PRC subsidiaries to a foreign investor with respect to profits
derived after 1 January 2008.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

Profit attributable to owners of the
Company

10

ZAN/NCTE 2SN IDE

FhiSiH &R

FECEMSHREREBEBERNE T
B B B8 2 &) A9 AR 8 B R AR A AT ERR A
FEsE - pEQ A —RBLZ25% 1
EMBHMEEH - BRIEPEIEREH
BERRER  AARETHENB
NEZENTF0% E 15% HEEFE
TRBE o

SESh - AR E PR R B AR A R D) - R
MEBARMNR T N\F—-A—HBR
RS0 A ERINERE E IR S
RS IEHITR ©

iR EH

EYNSE L PN A OET STy s
BARE TFISIEE -

Six months ended 30 June
BEAA=1THILAEA

2,959,127

Weighted average number of ordinary shares HREREABRFmME -
for the purpose of basic earnings per share TR RIS 2K
Weighted average number of ordinary shares REREERNTE
for the purpose of diluted earnings per share TR IR 2K

Number of ordinary shares
for six months ended 30 June
ERBREE
BERA=TRHILAAEA

RN 4,779,124/511

URINN TRy 4,779,124,511
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11 DIVIDENDS 11 iRE

Dividend recognised as distribution HINER B D IR E

during the period:
Final dividend declared in respect of year B 5t 4,810,443,741 %

2018 - HK$0.203 (in respect of 2017: B (ZF—N\F :
HKS$0.75) per share on 4,810,443,741 4,773,905,000 & f% 15
shares (2018: 4,773,905,000 shares)(a) TN —\FHKRE

f% B 0% 0.203 77T
—Tt5F:
0.757%&7T)(a)

Dividend declared after the end of the rh AR HAR 1%
interim reporting period: TR S ¢
Interim dividend declared BEEIRMFHRKRE

(a) During the period ended 30 June 2019, dividends
recognised as distributions amounted to HK$976,520,000
(six months ended 30 June 2018: HK$3,580,429,000).

(b) Subsequent to the end of this reporting period, an
interim dividend of HK 20 cents per share (2018:HK 12.5
cents per share) was declared by the board of directors
on 14 August 2019. The declared interim dividend for
2019 is based on shareholders of the Company whose
names appear on the register of members of the
Company at the close of business on 11 October 2019.
The interim dividend, has not been recognised as a
liability in this interim financial information.

China Resources Power Holdings Company Limited ZEMEJIEREIR A

Six months ended 30 June
HEAA=THLEAEAR

976,520 3,580,429

962,089 597,390

REBEE-_ZTE—NLFAA=Z+H
IFEAR BRIEDIRZIRE B
976,520,000 8 T(BZE =T — N\F<
A="+H1E/E A : 3,580,429,000
PEIT) °

A EHETERE  EFER
Z-NFENA+TEAEIRTHE
BERKR20B I ZE—NEF:
1258 10) - —T—NFBE =
IRPERE IER T —F+
A+—HBEXREERFZYAK
NGV 2 vl /NN -3
JE o REAR B RN R HE B E
EERAE—HAE -



12 PROPERTY, PLANT AND EQUIPMENT, MINING
RIGHTS, PREPAID LEASE PAYMENTS AND
RIGHT-OF-USE ASSETS

Six months ended
30 June 2019
Opening balance at
1 January 2019
Additions
Depreciation and amortisation
Disposals
Impairment charge
Disposal of subsidiaries
Currency translation difference

Closing balance at
30 June 2019

Six months ended
30 June 2018
Opening balance at
1January 2018
Additions
Depreciation and amortisation
Disposals
Impairment charge
Disposal of subsidiaries
Currency translation difference

Closing balance at
30 June 2018

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

12 13 ~ ERaxE ~ TRk
i ~ FA{IiH ST IR H

Az

BEZZ-NF

AA=ZTHLEXRER
RZE-—NE—H—H

B BRI 4 5 145,272,477 480,605 4,539,480
NE 6,479,961 - 784,343
FEREH (5,160,963) (9,085) (140,748)
HE (26,945) - -
HEEX (30,092) - (36,076)
HEWBAR (424,836) - -
bE HZ (585,251) (10,004) (20,143)
RZZE—-AERA

SRRl 145,524,351 461,516 5,126,856
BE_Z-N\&

ANAZTHLAEAR
R-Z—-N\&E—HF—8

BV R 4 B 152,334,653 15,301,970 3,537,380
NE 5,437,311 56,736 162,991
FEREH (5,524,361) (172,158) (55,639)
HE (358,032) - (713)
VERERCES (331,772) (117,296) (8,225)
HEWBRR (11,034) - -
fE HE (1,344,533) (72,875) (33,822)
RZE-NEXA

=+ HMERERR 150,202,232 14,996,377 3,601,972
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | H#E =—Z— WG "A=+HI~EA

12 PROPERTY, PLANT AND EQUIPMENT, MINING

RIGHTS, PREPAID LEASE PAYMENTS AND
RIGHT-OF-USE ASSETS (conTinueD)

The additions in the period were mainly due to expansion of
operations in the PRC.

Depreciation and amortisation expenses of HK$5,272,712,000
and HKS$38,084,000(six months ended 30 June 2018:
HKS$5,686,247,000 and HKS65,911,000) has been recorded in
operating expenses and construction in progress, respectively.

As at 30 June 2019, total net book value of property, plant
and equipment pledged as collateral for the Group's bank
borrowings amounted to HKS$3,567,601,000 (31 December
2018: HK$3,918,842,000) respectively (Note 21).

13 INVESTMENTS IN ASSOCIATES

12 1l3E ~ ERxE ~ TRk
iiE ~ TAfY Tl SFRIRR KA

BEEm@

KRN AE D EZHREFEAE
EREORFTEL o

e REHMY5,272,712,000/8 T &
38,084,000 8 L(HE=—F— )\F XA
=+BIEXMEA : 5686,247,00075 7T
}%65,911,000,870) 25 BlIFE AL = FH
ST RIEETIR ©

T-NEXNA=1+H K@ A
AEFERTEEERRODE - K
B R &#EBRMEA3567,601,000
BT ZE—-N\F+=-A=+—8":
3,918,842,000 0) (FIsE21) °

13 RESEXENIER

Six months ended 30 June

BEAA=tHILERNER

Opening balance at 1 January

hh A

Capital contributions to associates mEEDEEFE
EEEEe —HME AR

Transferred from a subsidiary as a result

of disposal
Share of profits i3 fapingl
Dividends [ gs)

Share of other comprehensive loss

Exchange differences EHZE%E

Closing balance at 30 June

R—HA— B V&R

BRI E AR A B

RANA =+ HEARERR

9,480,198 8,747,317
25,770 411,287
21,192 -

181,819 96,176
(283,275) (252,316)
(30,018) (19,636)
(25,551) (53,144)
9,370,135 8,929,684

As at 30 June 2019, the Group provided guarantees amounting
to HKS$577,307,000 (31 December 2018: HKS$581,870,000) to
secure bank loans of Hunan Taohuajiang Nuclear Power Co.,
Ltd., an associate.

China Resources Power Holdings Company Limited ZEMEJIEREIR A

R-ZE—hhFE~A=+H KEEA
é%%ﬁ%ﬁﬂﬁwmmﬁéﬁﬁﬁﬁ A"
RITEFIRM 577,307,000 (= Z
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14 INVESTMENTS IN JOINT VENTURES 14 REBETTEMNER

Six months ended 30 June
BEAB=1+HILAEAR

Opening balance at 1 January R—A— BB H# 3,678,437 3,660,368

Capital contributions to joint ventures AaETETE 2,398,158 43,759
Share of profits JE {3 A 64,154 41,401

Dividends %8 (1,197,018) -
Share of other comprehensive loss JE(EE bR A B8 (81,162) (16,291)

Exchange differences MEHZ%E (5,061) (9,014)

Closing balance at 30 June RAB=1+HWWEIREGER 4,857,508 3,720,223
15 GOODWILL 15 @EE
As at
»

Cost B 7R 2,671,455 2,675,089
Accumulated impairment loss ZEFHREEE (1,387,686) (1,387,947)

Net book amount BRENFE 1,283,769 1,287,142

The movements in the carrying amount of goodwill during the EERIERNSHEANEENT
periods are as follows:

Six months ended 30 June
HEAA=1THILEAEAR

At 1 January K—A—H 1,287,142 1,626,560
Impairment charge VENIEE=EN - (298,100)

Exchange differences PE =% (3,373) (7,654)

At 30 June RANB=+H 1,283,769 1,320,806
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

16 TRADE RECEIVABLES, OTHER RECEIVABLES
AND PREPAYMENTS

Trade and other receivables, and prepayments comprise the
following:

Trade receivables FEUBR X
Other receivables E b U FRIR
Prepayments FE FOE

16 FEUXERER ~ HithFEUXERIR

RFA{IFRIRA

FEUSBRBR « E A B U BRR ) TR 5R0R
BREATEEA :

As at
S

15,745,459 11,430,817
3,662,152 4,902,774
1,561,626 1,565,399

20,969,237 17,898,990

Trade receivables are generally due within 60 days from
the date of billing, except for the portion of wind power or
photovoltaic electricity tariff beyond the local thermal power
benchmark tariff. The settlement of the portion of wind
power or photovoltaic electricity beyond the local thermal
power benchmark tariff is subject to approval by government
agencies, and included in the renewable energy tariff subsidy
directory. Funds to the local grid companies is disbursed
upon obtaining the relevant approvals from government
agencies, consequently resulting in a relatively longer time for
settlement.

The following is an ageing analysis for trade receivables based
on the invoice dates at the end of the reporting period:

0-30 days 0&30H
31 - 60 days 312 60H
Over 60 days iR 60 H

EMERR —RNEERBE6R
WEBH - ERESCAREEBL S
NERT LREBILD R - AEHL
RREEBLHEMWANERIT LHEEE
MOMBEEAFRBRNSHRE#EL
- FIARTBERREENINE W
BB SR T A ETT MEMERRA
BAME SN ESEBBT B E
B ERFEHEHEE -

AT EBRBERRBRERLRER
HIm R B D AT -

As at
S

7,731,652 6,453,797

654,696 583,248
7,436,326 4,508,448
15,822,674 11,545,493
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

16 TRADE RECEIVABLES, OTHER RECEIVABLES 16 FEUXKBRER « HhFEUXFRIE
AND PREPAYMENTS (continue) RafdFR I8 @)
Movements on the provision for impairment of trade 7N = (B FE AR R R E At B R SR IR RO URK
receivables and other receivables of the Group are as follows: BEREZHNOT

At 1January 2019 RZE—-HIFE—HA—H 389,521

Provision for doubtful accounts RERE (40,133)
Written off during the year as uncollectable RFERE R 7] BIUIE B s (13,629)
Transfer out Lt 1,104

Exchange differences ME =% (135)
At 30 June 2019 R=-ZE—NFEXA=+H 336,728

As at 30 June 2019, included in trade receivables was RZZE—RAFERA=1H it AEK
an amount of HK$696,999,000 (31 December 2018: BR T H 696,999,000 T( — T — N\ 4
HKS$531,425,000) which is trade receivables from associates or +=A=+—H :531,425,000/57T)
joint ventures and is aged within one year. ABRABEDEXEEPENELER

o RETEB—F -

Included in the prepayment balance of the Group are AEBMNENRIEBEEHRABE KK
prepayments for purchase of coal and fuel amounting to K R KHE) 78 1 5K 18 1,043,349,000 78
HKS$1,043,349,000 (31 December 2018: HK$1,135,189,000). T ZE-NFE+ZA=+—8:
In addition, other receivables include an amount of input 1,135,189,000 7t ) o L4 - E b fE
value added tax of HKS$1,347,913,000 (31 December 2018: Wk B I E T 1,347,913,000
HKS$2,276,063,000) and prepayment for income tax of BT ZE—N\EFE+-_A=+—8":
HK$79,592,000 (31 December 2018: HK$157,871,000), 2,276,063,000,8 7T ) K P 5 At 78 1 3K
respectively. 1§79,592,0008 (=& — N\F+ = A

=+—H :157,871,000&7T) °
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

17 LOANS TO ASSOCIATES 17 MESEr¥ESR
As at
i

Loans to associates M E b EER 33,137
Less: written down of loans o M E K -
33,137
As at 30 June 2019, loans to the associates are all RZE—NFARA=+H @EEE
denominated in RMB, unsecured, with annual interest rates ¥EFHYUAREE  BEF &
ranging from 0% to 4.35% per annum. NTF0% % 4.35% HFFEEFTE o
J o\ 3 £
18 LOANS TO JOINT VENTURES 18 MEErEEaRM
As at
JiS

Loans to joint ventures mEEtEENR 45,652
Less: provision for impairment of loans 3 : EZCRERE -
45,652
As at 30 June 2019, loans to joint ventures are all denominated RZE—NFEASAA=1TH " ma&Et
in RMB, unsecured with annual interest rates of 4.35%. ¥XEFRHUARKE - &EH &

4.35% HVFFIREHE »

China Resources Power Holdings Company Limited ZEMEJIEREIR A
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19 PLEDGED AND RESTRICTED BANK DEPOSITS

Pledged and restricted bank deposits represent deposits
pledged to banks to secure banking facilities granted to the
Group, deposits restricted for special purpose. As at 30 June
2019, deposits amounting to HK$139,570,000 (31 December
2018: HKS206,051,000) had been pledged to secure bank
acceptance bills. Deposits amounting to HK$18,323,000
(31 December 2018: HKS5,546,000) were restricted for
environmental protection and industry transformation
use with the approval of certain local governments.
Deposits amounting to HK$1,364,000 (31 December 2018:
HKS$2,684,000) were restricted by a PRC court order.

As at 30 June 2019, all the pledged and restricted bank
deposits are denominated in RMB.

20 SHARE CAPITAL

Balance at 1 January 2019 and
30 June 2019

Balance at 1 January 2018 and
30 June 2018

RZE-NE—A—HBK
—E-NERNB=ZTHNER

R-ZE-N\F—A—BK
“ZE-N\FRA=THIAER

19 2 RZERHIRITFRK

EEFEEZREEITERBRIERRTF
BITEARNEBEERBITEEZER
MERUAEZRHERERENT
H-R-ZZE—NFRNAZ+H AZK
139,570,000 8 L(ZZE—N\F+=A
=+—H : 206,051,000 7T ) N7 X
BEFEE UWEREBITEALER - A&
18,323,000 (=T —N\F+ =
A =+ — B : 5,546,000/ 7T ) 8) 17
FRIEE T Hb 5 BT 2B PT A9 HE & T 45 R
FIERRREREXEAN A - A
1,364,000 t(ZZE—NF+= A
=+—H 2,684,000/ 7C) FERD
W BUABR MBS TR H o

RZZE-NAFRA=1+B 2 &#F K
ERHBITEREMAARKEHE -

20 AZ7K

4,810,444 22,316,710

4,810,444

22,341,736
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21 BORROWINGS

Non-current JEBNHR
Bank loans IRITER

- Secured —BEH

- Unsecured — R
Corporate bonds and notes NEEHFLER
Current BN ER
Bank loans IRITER

- Secured — B

- Unsecured — FE R
Corporate bonds and notes NEEHFREE
Total borrowings EE#EE

21 B8

2,872,755 2,791,704
55,998,869 58,104,169
9,094,400 8,314,298

67,966,024 69,210,171

402,340 532,414
26,553,096 21,226,102
6,007,988 5,706,450

32,963,424 27,464,966

100,929,448 96,675,137

Movement in borrowings is analysed as follows:

Balance at 1 January R—A—H&EH
Proceeds from bank and other borrowings RITRHEMEER

fEEESHOITIT

Six months ended 30 June
BZEAA=1THILAEA

PN YEWEYa 100,922,869

BERIE 23,720,319 30,858,713

Proceeds from issuance of corporate bonds 1T R RIMEHFIEFHIE 3,509,730

Repayments of bank and other borrowings  EERITREMEE CERETRYEN (21,396,604)
Redemption of corporate bonds BRI A RIES (2,290,880) -
Exchange differences MEHZ5 (1,525,435) (875,693)
Balance at 30 June RA<B=+HMN&H OOCFLRY SN 109,509,285
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

21 BORROWINGS (conTinueD)

22

In March 2019, a wholly-owned subsidiary of the Company
issued corporate bonds amounting to RMB3,000,000,000
(equivalent to HK$3,410,400,000) at an interst rate of 3.65%
per annum and repayable in March 2022.

As at 30 June 2019, the Group had approximately
HKS$170,145,899,000 of unutilised banking facilities
granted by various financial institutions (31 December
2018: HKS132,361,933,000). These facilities are obtained
for financing of ongoing investments and operations of the
Group.

TRADE PAYABLES, OTHER PAYABLES AND
ACCRUALS

Trade payables FEASTBR X
Other payables and accruals

21

22

1

=1=1¢ )]

RZZE—NFE=ZA  ARQa—HEz2E
b JE N a1 27T AR 3,000,000,000 70
(&M 3,410,400,0008 )R RIE
% EFEEZ65%  ARN_E-—F
—AEE-

RZZE—NAFANA=Z1+H A5 H
EZHoRmEERTD B MRS ED
iR 17 B2 & #9 A170,145,899,0007%8
T ZE—NEFE+_A=Z+—H:
132,361,933,0008 ) - ZE®E Y
ARAREEFEREREERNE
{ﬁo

FE(TBRER ~ EithF&{dFRIR
RIEsTEH

As at
i

8,444,118 11,342,986

B RIE R ERTE R 17,073,457 16,910,775

25,517,575 28,253,761

As at 30 June 2019, the ageing analysis of trade payables
based on invoice date was as follows:

0 - 30 days 0£30H
31 - 90 days 312 90H
Over 90 days iBi®90 H

R-E-NERA=1TH EREE
B HR BN RRERR ST

As at
i

3,578,510 6,672,213
2,193,420 2,253,431
2,672,188 2,417,342

8,444,118 11,342,986
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

23 AMOUNTS DUE TO ASSOCIATES 23 [EMEtE P FEIRIA
As at
i

Amounts due to associates e B b EFIE 1,370,208

Except for those deposits in the cash pool amounting to Bx 3 £ A Y 17 5X888,791,000%
HKS$888,791,000 (31 December 2018: HKS1,243,319,000), T ZE—-—NF+=_A=+—8:
amounts due to associates are unsecured, non-interest 1,243,319,000/8 7T ) 5 » FE A B & 1
bearing, and repayable on demand. The interest rate for the EREREER  RERARENRRF
deposits in the cash pool is implemented in accordance with B8 - B MAE 7N X IR B A8
the interest rate stipulated by the banks for the corresponding FEEARISRITATRT AR MY AR 5E -
period.
24 AMOUNTS DUE TO JOINT VENTURES 24 [EMBEERERIA
As at
»®

Amounts due to joint ventures JERT& & ERIE 960,677 648,770

Except for those deposits in the cash pool amounting to B IR & M N 8 17 5840,940,000,8
HK$840,940,000 (31 December 2018: HK$528,191,000), T ZE-NF+_A=+—8:
amounts due to joint ventures are unsecured, non-interest 528,191,0008 70)50 - B A &%
bearing, and repayable on demand. The interest rate for the RBEAEER REREAREREE
deposits in the cash pool is implemented in accordance with B o MMM TR X TR IRAEE
the interest rate stipulated by the banks for the corresponding HAfSERTTRET AR R =M iE o

period.
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

25 AMOUNTS DUE TO OTHER RELATED COMPANIES 25 fE{NIH{thBiE R TGIFR]IA

As at
S

Loan from an intermediate A — R e A A

holding company BN 568,400 -
Amounts due to non-controlling FEAT BT /B 2 R IEIZE A%

shareholders of subsidiaries R 5 KR 283,522 284,139
Amounts due to fellow subsidiaries FEA R R B R RIFIE 1,389 7,568
Amounts due to an intermediate JEAS — A R

holding company NAE)FRIE 203,902 603

1,057,213 292,310

Except for the loan from an intermediate holding company Brrh PR A A 2B £ E(E E(E
CRH (China Resources (Holdings) Company Limited) with an E)BRAF)ERTIRFENKI80%
annual interest rate of 3.80% per annum, amounts due to BN BN EMBEERARIERER
other related companies are unsecured, non-interest bearing, W B RENREREEE ZEH
and repayable on demand. They are mainly denominated in HFEUAREDE -
RMB.
As at 30 June 2019, the fair values of amounts due to other R-ZE—AFA=TH BAREE
related companies approximate their carrying amounts due to HIME - ENEMBEERFRIEAR
the short-term nature. EEERmEERS
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

26 CAPITAL COMMITMENTS 26 BMRIE

Capital expenditure in respect of the WEEYIZE - BE MR
acquisition of property, plant and HE AR
equipment

Capital expenditure in respect of the W RE R B iR
acquisition of mining/exploration rights H& AR

Capital expenditure in respect of the WEEFEENEARY

acquisition of intangible assets

Unpaid shareholder loans in respect of AR —HEAETEIZKRE

investment in a joint venture AR E R

27 RELATED PARTY TRANSACTIONS AND
BALANCES

(3a) The Company entered into two trademark licence
agreements dated 17 October 2003 with CRNC and CRH,
respectively, under which the Company was granted
irrevocable, royalty free and non-exclusive licences to
use certain trademarks and the rights to sub-license the
same to any member of the Group in consideration of a
nominal amount of HKS1 each.

China Resources Power Holdings Company Limited ZEMEJIEREIR A

(a)

As at
S

16,180,582 15,205,146
5,247,617 5,268,343
95,618 29,013
2,312,414

21,523,817 22,814,916

27 ABRRZAREG R

RARN—_BE=F+A++H
DR B EE R ERERR L
MIBEEA A% - Bt - AR
FIEETAIEE - 2F2R &I
BRAANGEHASE TEEZ  ARM
RNEBITAKERBDEHER
ETHEZENERN REARES
BWEE1LBIT -



FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

27 RELATED PARTY TRANSACTIONS AND 27 R ARG R @

BALANCES (conTinuep)

(b) Other than disclosed elsewhere in the condensed (b) PBREGEAE OF R EA BT 75 8 K H fh BT
consolidated interim financial information, the following DETHEEESN - A BRI
transactions were carried out with related parties during ETTUTRS :
the period:

Six months ended 30 June
HEAB=ZTHLEAEAR

(RH Intermediate holding Interest expense paid
EREE company ERMEER
HEER DA

7,207

Certain subsidiaries of CRH Fellow subsidiaries  Supply of direct power
EHRENETHEAR EEE=VNS EEHE
Providing retail power agency
services (i)
RUTETNRERS ()
Providing maintenance service
R4 ERY
Providing integrated energy
services
R A R RES
Purchase of consumables
BEEEM
Sales of electricity
HEEN
Software maintenance expense
R
Insurance expenses

RERFA

Certain subsidiaries of China Fellow subsidiaries  Property management fee
Resources Land Ltd. BEA =N MEERE
ZHREMBRAFN Rental expense
ATHBAR HEER
Transportation fee
REB
Other expense
Hin &R

6,580

238

354
17,332

28

Certain subsidiaries of China Fellow subsidiaries  Providing integrated energy
Resources Gas Group Limited [ RHBRA) services
ERMR(RE)ERARN RS BRRS
ATHBAR Purchase of consumables
BEEAM
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27 RELATED PARTY TRANSACTIONS AND 27 MR R AR &SR
BALANCES (conTinuep)
(b) Other than disclosed elsewhere in the condensed (b) PBrGEAE OF 1 EA BT 75 & K H &

consolidated interim financial information, the following
transactions were carried out with related parties during
the period: (Continued)

DETREESN - REIR E R R T
ETTUATRS - (&)

Six months ended 30 June
HEAB=THLEAEAR

Certain joint ventures of China ~ Joint ventures Providing retail power agency 17
Resources Cement Holdings &2 services (i)
Limited RUEZET HRERE ()
EHKRERER QRN
ETeelt®
China Resources Property Fellow subsidiary Rental expense paid by the 4,217
Management Co., Ltd. BELENG Group and management fee
ERMETEARAR ARESNNHEEBRARERE
China Resources Energy Fellow subsidiary Energy management fee 5,829
Service Co., Ltd. RZH B AR ERERS
FEHRREER AR
Jiangsu Zhenjiang Power Associate Providing agency service fee 12,782 14,275
Generator Co., Ltd. BetE RUEREREE
TEEIZREARDA Interest expense paid 2,584 1,043
BERFEER
Sales of coal 240,980 101,146
HERX
Providing maintenance service 2,784 3,988
R ERY
Purchase of coal 1,671 81
BEEKX
Purchase substitute quantity 21,518 -
BEERE
China Resources (Xuzhou) Associate Sales of electricity 156,759 30,182
Electric Power Co., Ltd. BEhE HEEN
BNEBRENARLDA Providing maintenance service 21,202 13,324
Rt ERY
Providing agency service fee 8,769 13,491
RHEREREE
Interest expense paid 570 1,253
ERFEER
Sales of materials 39,272
HEWE
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27 RELATED PARTY TRANSACTIONS AND

BALANCES (conTinuep)

(b)

Other than disclosed elsewhere in the condensed (b)
consolidated interim financial information, the following
transactions were carried out with related parties during

the period: (Continued)

China Resources Power
(Hezhou) Co., Ltd.
EHENBM)ERAF

Chongqing Energy (Guizhou)
Coal and Power Co., Ltd.
EEEREMNEEERAF

Nanjing Yanjiang Heating
Power Co.,Ltd.
MR LIRNERAR

Guangdong Power Trading
Center co., Ltd.

ERENRSHTOLEREERA

Joint venture
BEME

Associate
BEdE

Associate

hite KK /N
et

Associate
B

FOR THE SIX MONTHS ENDED 30 JUNE 2019 |

HE-T-NFAA=TALAEA

27 R ARG R

Providing agency service fee
REREREE

Providing maintenance service

R4 ER

Interest expense paid

ERMEER

Sales of coal

HERX

Purchase of coal

BEEX

Sales of materials

HEMH

Providing integrated energy
services

REETA LRIRTS

Sales of electricity

HEEN

Interest income

MEHA

Sales of heat
HE R
Service income
AR A
Rentalincome
AW

Energy management fee
ERERE

B EIEA A Gf h BB 15 B R E AR R
DITRBEEIN
EITTUTRS : (B)

P ER A B B B O

Six months ended 30 June
HEAB=ZTHLEAEAR

8,435 5,557
17,370 15,318
2,723 1,571
160,782 163,358
25,008 134,934
354,824 55,144
660

54,327

1,320

86
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | H#E =—Z— WG "A=+HI~EA

27 RELATED PARTY TRANSACTIONS AND 27 AR ZARER@®
BALANCES (conTinuep)
(b) Other than disclosed elsewhere in the condensed (b) PBrGEAE OF 1 EA BT 75 & K H &
consolidated interim financial information, the following DRI EEIN - REINE R 5
transactions were carried out with related parties during BITTUATRS : (8)

the period: (Continued)

Six months ended 30 June
HEAB=THLEAEAR

China Resources Northeast Jointventure Maintenance expense paid 69,690
Power Engineering Co., ltd. ~ A%01%¥ BERN%EEER
EHRULENTREBRLA Interest expense paid 219
ERFEER
Rentalincome 66
A UN
China Resources Power Joint venture Interest expense paid 294
(Jinzhou) Co., Ltd. BEME ERFMEER
EHEN(GEMBRAF Providing agency service fee 472
RUREREE
Management fee income 5,941
ERERA
Purchase of materials -
BEME
Interest income -
FSHA
China Resources Power Joint venture Interest income 431
(Ningwu) Co., Ltd. RERE FMEBKA
ZREN(ER)ERATA Interest expense paid 198
GREIEY %
China Resources Wind Power Joint venture Interest expense paid 40
Jinzhou Yulong Co., Ltd. BEhE ENFSER
WINAEER N EEBRAA]
Guangzhou Runxin Energy Jointventure Sales of heat 24,145
Development Co., Ltd. BELE HEER
EM B RRAEER QA Maintenance expense paid 140
ER#®EER
Providing agency service fee 118
RHEREREE
Providing maintenance service -
R4 ERY
Sales of by-products 799

HEREM
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27 RELATED PARTY TRANSACTIONS AND

BALANCES (conTinuep)

(b)

Fuyang China Resources
Power (o., Ltd.
BREBENERAA

Fujian Huian Quanhui Electric
Power Co., Ltd.
RREELRBEEEREALLA

China Resources Power
(Liuzhi) Co., Ltd.
FHENGSK)BERAT

China Resources New Energy
(Lanxian) Co.,Ltd.
EERENERERAA

China Resources Power
Intelligent Energy
(Changzhou) Co., Ltd.

ERENERER(EM)BRAF

China Resources (Xuzhou)
Heating Co., Ltd.
RMERRANBR QA

Other than disclosed elsewhere in the condensed (b)
consolidated interim financial information, the following
transactions were carried out with related parties during
the period: (Continued)

Associate
BEdE

Joint venture

RELE

Associate
B

Joint venture
BEME

Associate
BEdE

Associate
e

FOR THE SIX MONTHS ENDED 30 JUNE 2019 |

HE-T-NFAA=TALAEA

27 R ARG R

Providing maintenance service
R E R

Rental expense

HeER

Transportation fee

RBE

Interest expense paid
ENFIEER

Providing maintenance service
RERERY
Interestincome

FEKA

Providing agency service fee
REREREE

Interest expense paid
ENNEER

Interest income

FEKA

Providing maintenance service
R4 ER

Providing agency service fee
REREREE

Interest expense paid
ENFIEER
Interestincome

MEHA

Interest expense paid
ERFEER

Interest expense paid
ERMEER

B EIEA A Gf h BB 15 B R E AR R
DITRBEEIN
EITTUTRS : (B)

P ER A B B B O

Six months ended 30 June
HEAB=ZTHLEAEAR

892
305

188

550
93

2,443

26

204
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27 RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuep)

(b)

Other than disclosed elsewhere in the condensed
consolidated interim financial information, the following
transactions were carried out with related parties during
the period: (Continued)

Note i: The amounts disclosed are commissions charged to these entities by

the Group for the provision of agency services for bidding/acquiring
electricity supply from the national open market (the "Market"). The
total trading volume of electricity that the Group bid/acquired on
behalf of these entities over the Market is 1.35 billion kwh in 2019.
The power plants operated by the Group also contributed electricity
to the Market through the national electricity grid of China.

As at 30 June 2019, included in cash and cash equivalents
was an amount of HK$244,309,000(31 Decemeber
2018: HKS327,384,000) which were deposited in China
Resources Bank of Zhuhai Co., Ltd., a fellow subsidiary
of the Group, with interest rates ranging from 0.3% to
1.495% per annum (2018: 0.35% to 1.495%) per annum.

Except those disclosed in Notes 17, 18, 23, 24, 25 and
above, the amounts due from/to associates, amounts due
from/to joint ventures, and amounts due from/to other
related companies are unsecured, non-interest bearing
and repayable on demand.

The remuneration of directors and other members of key
management during the period was as follows:

Salary, wages and other benefits
Post-employment benefits

BER (R 12 A

27 AR AR &SR @

(b)

(e)

¥2 ITEREMERN

China Resources Power Holdings Company Limited ZEMEJIEREIR A

B EIEA A Gf h BB 15 & R E AL R
DETREESN - REIR E R R T
ETTUATRS - (&)

Mizi: ERRBESEANEERREEE

AREMB(MIE D PRE R
B ER IR IR 7 52 5 B B2 A
Be - AEEEZZ-NFREZ
SERAEMSTRE/JENEED
BRREERIZSETRE - K&
EFEEERSBBEREMAT
BIREES -

RZE—NAFEXA=Z+8"
FABRSERSEEDH
244,309,000 (= & — N\ &
+ = A=+—8H 327,384,000
BT TR AEE R RN B AR5k
BEBIRITRMDBERAE - F5
BNF03%E1.495% (ZF— N\
%1 0.35% 2 1.495%) °

B Bt 317 1823 24251
EXXETEEESN - UL FE A B
BOEE - Bl EAFAEED
EREMER A EMEER
RIREYAEER 2B KAR

EREERE o

HRNESLEMTIEEEEKE
BT

Six months ended 30 June
BEAA=1THILEAEAR



FOR THE SIX MONTHS ENDED 30 JUNE 2019 | B#ZE=—Z— G A=1+HIEA

27 RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuep)

(f) Transactions/balances with other state-controlled
entities

The Group operates in an economic environment
currently predominated by entities directly or indirectly
owned or controlled, jointly controlled or significantly
influenced by the Chinese government (“state-controlled
entities”). In addition, the Group itself is part of
companies under CRNC, ultimate holding company of
the Company, which is controlled by the Chinese State
government. Apart from the transactions with the parent
company and its subsidiaries which have been disclosed
in other notes to the consolidated interim financial
information, the Group also conducts business with other
state-controlled entities during the ordinary course of its
business.

The Group operates power plants in the PRC and sells
significant volumes of its electricity to the power grid
companies which are state-controlled entities in the
PRC. The Group also purchases/sells significant amounts
of coal from/to certain state-controlled entities.
Furthermore, the Group has certain borrowings and
deposits with certain banks which are state-controlled
entities in its ordinary course of business. The Group has
also entered into various transactions, including other
operating expenses with other state-controlled entities
which individually and collectively were insignificant
during the period.

28 CONTINGENT LIABILITIES

As at 30 June 2019, the Group provided certain guarantees
amounting to HKS577,307,000 (31 December 2018:
HKS$2,894,284,000) to its related parties. Details of guarantees
have been disclosed in notes 13.

In addition, there were certain pending litigations and claims
against the Group as at 30 June 2019. After consulting the
legal counsels, the directors are of view that the likelihood
of any material financial impact to the Group is remote,
therefore, no provisions and disclosure have been made in
light of such litigations and claims.

27 FABRRZAREG B

(f) HMWBFIEHERENR S, &

|
‘73>

ANEE B RIEBRFBRERSEE
sk EEASIES - HEE K
THEATER E%Uﬂﬁ : 5
ERDATHNEERREE - It
N REBAR G A BBUTFTIE
HH R B (B AR R M R AR
BARDBTH—H9 - BRa6
F B B 75 R B A BT P I B B
SRARKRENB ARSI
ANEBMNEEMBFIZHETER

HEEBHETERTE -

Kﬁl#$lﬁéﬁﬁ 3 A7) A
HEBAR(SBAEHER)H
EXREEN - REETH WA

FTEREEHERRE LEXE

BEER - bAN - REBREE RS

REETRIT(RBFZEGEE)

BETRERRITER - 1A -

AEETEETZEARS B

ﬁE@ﬁW?%E%iHE@@
BRX  ZEFEMRABRAY

REK -

28 HAREE

RZZE—NLFERNA=ZTH  xE@AE
RAEs IR A 8577,307,000/8 TH A
FER(ZZE—N\F+=-A=+—H:
2,894,284,000/8 70 ) - EIRFIBEIRE
RMEEL3 -

oy RZZE—NRENA=Z1+H ﬁ
HEAEENE TRARFAREE
RRVERER AR §$wuﬁ$‘$
EXIEMEARMBEEN A ML
R Alt TERZSEFALARREE
M R EE -
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | H#E =—Z— WG "A=+HI~EA

29 EVENTS OCCURRING AFTER THE BALANCE 29 EEalEExHES]A
SHEET DATE
0On 13 August 2019, China Resources Power Investment Co., RZZEBE—NFENA+=ZH " X2FRN
Ltd., a subsidiary of the Company incorporated in the PRC, FEGEMEZAB AR EBE NI
has announced to issue a corporate bond of no more than EERAREMBER_ZE—NLENA
RMB1,800,000,000 on 15-16 August 2019 with maturity period THE+NBELBBLFR HET
of 3 years on the Shanghai Stock Exchange. B AR 1,800,000,000 TTAYA A

B&%  BHIRAR=F -

Other than disclosed, the Group had no other significant BREBEHEEIN - ANEBE R BERS
subsequent event since the end of the financial period. REWEEMEBEANHREEIE o
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DISCLOSURE OF INTERESTS

e i IR B2

FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE —Z—hF XA =+H L@ A

DIRECTORS' INTERESTS IN SECURITIES

Save as disclosed below, as at 30 June 2019, none of the Directors
or chief executive of the Company had any interest or short position
in the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SF0")) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO or the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code") contained in Appendix
10 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules"), or which were
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein:

(A) The Company

Details of Shares in the Company held by the Directors as at 30
June 2019 are as follows:

EENERED

BRTIXHEEIN RZFE-AFRA=T
B YEEEXIARAETZTHRABRAR
Al B EBEZB(RE R EMESTIE
EHREMEGOTESZ RBEER ) EXV
MEEE) D - AR REREESR
AIRBESMERGIFEXVEE 7 RE8 D
MRBEBBEZXHMBERAREF LHARA
(TEMRA DR+ EHBEITAESE
TRFXZHEESTA(MRESTH D AMER
NA LB RIS SIAR - HARE
B 5 MR IRDIE 352 (R & L ARZIGPT it &
FCf R TR SIA R -

(A) &RRQF

RZZE-NFRA=1TH BFHH
MARRBROFFBNT -

Wang Xiao Bin Beneficial Owner 3,664,560 Long 0.076%
T/ EnBA waE
Hu Min Beneficial Owner 100,000 Long 0.002%
RS EnAA e
Wang Yan Beneficial Owner 44,000 Long 0.001%
TE EnEEA e
Raymond Ch'ien Kuo Fung Beneficial Owner 30,167 Long 0.001%
ERE EnBA waE
Interest of Spouse 4,000 Long 0.000%
Ao as e )
Ge Changxin Beneficial Owner 4,828 Long 0.000%
230 EmEEA e
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

(B) China Resources Beer (Holdings) Company Limited
("CR Beer")

CR Beer is an associated corporation of the Company (as
defined under the SFO). Details of shares in CR Beer held by
the Directors as at 30 June 2019 are as follows:

E=MEE (ER)BRAF

([ Z=HEE )

EHER T ARRNAEEEZE(ERR
BERBEGY) -EFER_ZT—NF
NAZTHEFEBEERRBERGOFEN
B

Wang Yan Beneficial Owner 167,999 Long 0.005%
TE En#EEA g
(Q) China Resources Gas Group Limited (“CR Gas") () EHEEMTIZERERADTE

CR Gas is an associated corporation of the Company (as
defined under the SFQ). Details of shares in CR Gas held by the
Directors as at 30 June 2019 are as follows:

(TEERR )

EHRRARE M ABSEE (2% B
BHELMEED) c EFR-T—AE
ANAZTEBEBERRIROFBN
T

Ge Changxin Beneficial Owner 200
B EnBA

0.000%

Long
e
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE =Z—hF XA =+HILXEA

(D) China Resources Land Limited (“CR Land") (D) FHEMBRAR ([EBHEM])
CR Land is an associated corporation of the Company (as EBHBMIHARRMAEZE(EER
defined under the SF0). Details of the shares in CR Land held BENMBAEGEN) EER _T—NF
by the Directors as at 30 June 2019 are as follows: ANAZTHEFEEEREMROFEN

T

(E)

ChenYing Beneficial Owner 500,000 Long 0.007%
PRE EmEEA e

China Resources Cement Holdings Limited ("CR Cement")  (E) ZEBKRIZRAR AT ([FEBEK

Tl
CR Cement is an associated corporation of the Company (as KR IIAANT A EE(FER
defined under the SFO). Details of the shares in CR Cement EENEEED) c BER T —NE
held by the Directors as at 30 June 2019 are as follows: NAE=STHEBEAEBAKREMD B
T

ChenYing Beneficial Owner 230,000 Long 0.003%
PR E EnBA waE
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FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE=Z—hF XA =+H L@

(F) China Resources Pharmaceutical Group Limited (F)
("CR Pharmaceutical”)

CR Pharmaceutical is an associated corporation of the
Company (as defined under the SFQ). Details of shares in CR
Pharmaceutical held by the Directors as at 30 June 2019 are as
follows:

EHBEEEABRAT
([ HEE )

ﬁﬂ ;?;E$ TE’]*E HP/f.(E%ﬁ
BHELHAEKEN) - EER_T—NF
/\ﬁ THEHREBEHBEERODFIBN
B

Wang Yan Interest of Spouse 2,000
FE B (B4 2

Long 0.000%
A

Save as disclosed above, at no time during the period, the
Directors or chief executives of the Company (including their
spouse and children under 18 years of age) had any interest
in, or had been granted, or exercised, any rights to subscribe
for shares (warrants or debentures, if applicable) of the
Company or any of its associated corporation required to be
disclosed pursuant to the SFO.

China Resources Power Holdings Co., Ltd. M E N ZIREGIR A

ﬁ?iXﬁﬂﬁsﬁ%@l\ - I AT B
Al SEFHARAETBTRAR(E
ENE ZHE%&%%B@ZZ%?M&%E
RRBEZZEMEGROIATREZA
REE A w] S E AR AAREOR B (R
Pergre B R (WiE A ) ) Z E R
REB gD HCERRITRE
Iz SHER o



FOR THE SIX MONTHS ENDED 30 JUNE 2019 | BE =Z—hF XA =+HILXEA

SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 30 June 2019, the Directors were
not aware of any other persons (other than a Director or chief
executive, whose interests are disclosed in the section headed
“Directors’ Interests in Securities” above) who had an interest or
short position in the Shares or underlying Shares of the Company as
recorded in the register kept pursuant to Section 336 of the SFO:

FERHRER

BRTIXHEEIN RZFE-AFRA=T
B EFTAHABEMEMAL(ESRE
ZITBABRIN RENRZER EXE
EMESFED | R )N ARR N X
MRRR D BB IR IR 8 5 M I B 1R D15 336 &
ABRAZIGPTLE MO ERIOKE

CRH (Power) Limited 1 Beneficial interest 3,027,003,337 Long 62.93%

ZHEE (/) BRAA Enkn e

CRH 1 Interestin a controlled corporation ~ 3,027,905,337 Long 62.94%

ZHEE R—RXEEENER e

CRC Bluesky Limited 1 Interest of a controlled corporation  3,027,905,337 Long 62.94%
R—RXEEE N ER e

(RC* 1 Interest of a controlled corporation  3,027,905,337 Long 62.94%

ZERM R—RXEEEOES I55-)

CRNC 1 Interest of a controlled corporation  3,027,905,337 Long 62.94%

Rl R—RXEEENER e

Note: fI5E -

(1) CRH (Power) Limited is a 100% subsidiary of CRH, which is @ 100% subsidiary of CRC
Bluesky Limited, whichis in turn owned as to 100% by CRC, which isin turn held as to
100% by CRNC. Each of CRH, CRNC, CRC and CRC Bluesky Limited is deemed by virtue
of Part XV of the SFO to have the same interests in 3,027,003,337 Shares as those of
CRH (Power) Limited. CRH, through another wholly-owned subsidiary, is interested
in 902,000 Shares of the Company. Accordingly, each of CRNC, CRC and CRC Bluesky
Limited is deemed by virtue of Part XV of the SFO to have the same interests in the
902,000 Shares as those of CRH.

Translation purposes only

(1) EHEER(EN)ARARAEBEENL100%MHMEA
7] MmEEHEE A CRC Bluesky Limited &9 100% Fff &
A@] + 1 CRC Bluesky Limited /124 B A1) B 100%
e MEHRONSBREENITE100%E -
REHFRBEGROIEXNVETME - EHEE - PEE
8 - ZEERD I CRC Bluesky Limited & B8 A H
HEEEE(EN)ARAFNN3,027,003,337 A
WEREZ EEEEERZ R2EMBRAR
902,000 RARBIRM P HE A - Bt - MEFR
BEBROIEXVERT S - REIER - ZEERH K& CRC
Bluesky Limited & B # % /2% A 2 H £ 7 902,000
&A% 17 R 9 AB R M 2 o

BEEHSE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

FEREIRREMER

CORPORATE GOVERNANCE

During the period under review, the Company has complied with
the code provisions set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers ("Model Code") set out in
Appendix 10 to the Listing Rules as the code of conduct regarding
securities transactions by the Directors. Having made specific
enquiry of all Directors, the Company confirmed that all Directors
have complied with the required standards set out in the Model
Code.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or redeem
any of their securities during the six months ended 30 June 2019.

BOARD COMPOSITION

As at 20 September 2019 (being the latest practicable date prior to
printing of this Interim Report), the Board consists of 10 Directors,
2 of whom are Executive Directors, 4 are Non-executive Directors
and 4 are Independent Non-executive Directors. The list of Directors
is set out on page 106 of this Interim Report and is available on the
Company's website.

CHANGES IN INFORMATION IN RESPECT OF
DIRECTORS

Change in Directors’ information during the first half of 2019, which
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules, is set out below:

Mr. Ge Changxin ceased to be the Vice Chairman of the Board,
Executive Director and Senior Vice President of the Company
with effect from 15 April 2019 and was re-designated as a Non-
executive Director and Senior Consultant to the President of the
Company on 15 April 2019. For details, please refer to the relevant
announcement of the Company dated 16 April 2019.

Save as disclosed above, there is no other change in the Directors’

information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules for the first half of 2019.

China Resources Power Holdings Company Limited ZEMEJIEREGR A
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AUDITOR AND AUDIT AND RISK COMMITTEE

The interim results for the six months ended 30 June 2019 have
been reviewed by the Audit and Risk Committee under the Board
of the Company and its auditor, PricewaterhouseCoopers, in
accordance with Hong Kong Standard on Review Engagements
2410 issued by the HKICPA.

INDEPENDENT NON-EXECUTIVE DIRECTORS

During the period ended 30 June 2019, the Company has complied
with Rules 3.10(1), 3.10(2) and 3.10A of the Listing Rules and has
four Independent Non-executive Directors including at least one
with related financial management expertise and representing at
least one-third of the Board as at 30 June 2019.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2019, the Company has complied
with Rule 3.21 of the Listing Rules and has established the Audit
and Risk Committee comprising four members, one of them is
Non-executive Directors and three of them are Independent Non-
executive Directors, including at least one with related financial
management expertise.

The Audit and Risk Committee had reviewed this interim report.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.
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CORPORATE INFORMATION
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Share Registrar
RDBFELE

Registered Office
SRty

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor,

Hopewell Centre,

183 Queen's Road East,

Wanchai, Hong Kong.
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Rooms 2001-2002, 20th Floor,
China Resources Building,

26 Harbour Road,

Wanchai, Hong Kong.

General Line: (852) 2593 7530
Facsimile: (852) 2593 7531
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EFHANE

2072001 £ 2002 =

“AHE : (852) 2593 7530

{5 : (852) 25937531
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INFORMATION FOR INVESTORS

xEE228i

SHARE LISTING AND STOCK CODE

The Company's shares are listed on The Stock Exchange of Hong
Kong Limited. The stock code is 836.

FINANCIAL DIARY
Six-month financial period end 30 June 2019
Announcement of interim results 14 August 2019

Last day to reqgister for interim dividend 8 October 2019

Book close 9 October 2019 to
11 October 2019

Payment of interim dividend 25 October 2019

SHAREHOLDER ENQUIRIES

For inquiries about share transfer and registration, please contact
the Company's Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen's Road East, Wanchai, Hong Kong
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For inquires from investors and securities analysts, please contact:

Investor Relations

China Resources Power Holdings Company Limited
Room 2001-2002, 20th Floor, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong

General line: (852) 2593 7530

IR hotline: (852) 2593 7550

Facsimile: (852) 2593 7531/2593 7551

E-mail: crp-ir@crc.com.hk

OUR WEBSITE

WWW.Cr-power.com
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China Resources Power Holdings Company Limited

Rooms 2001-2002, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong
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Telephone E5% : (852) 2593 7530

http://www.cr-power.com
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