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T BT

5. FA
EFNE 3 H 2019 5 1-6 F | 2018 £ & | 2017 5K
% F) 2,023.22 | 11, 940.50 8, 150. 02

%7 4138 S e
BEENELEKALRESR -9,873.11 740.05 | —9,045. 31
) % #)34 7,579.67 | 14,847.19 | 13,220.08

EHEG 5 — —
BEEANFENALRESER -20,497.08 | 2,509.87 | -15,979. 87
BAER % A4 7,680.65 | 14,228.71 | 11,882.94
i BEEHELEHALRZTHEN -7,472.55 | 2,555.84 2,141.80
% F) 8 1,800.97 | 5, 300.23 4,516.75

E THE : A :

BEEANFENIALREET -1,144.58 259.04 3,677.56

do LAAR, RAFLTR ETAGRE—PEEEHAERTSHANH A
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¥, #REELBEHFLNALRESRLRAEABRKER
= NS EE NOER . SBCEIEER S HE R KIE, Sial FE
A ZFFBR. 5HBORA R ENEOREK. MR RIEKKRE, 5
ATV AT EE_E T 2 0 o 47 I SORR K ST 4 2 44 R OF K v 2 T HSR A 7R 0
BERA, RITADPLFRIEEERXRE LK EBERALARALT :

$l5: FA

R/ H 201946HA308 | 20184124318 | 20174124318 | 2016512/ 318

LR T3 43,161.40 39, 657. 39 24,036. 51 30,999.10
3% 58 g 65,718.48 73,597.90 65,442.06 -
EL 18,311.09 18,830. 16 13, 748. 20 -
AR A &I A -2, 368. 00 -2, 456.97 -960 -
At 124, 822. 97 129, 628. 49 102, 266. 77 30,999.10

EAR LA, 2017559 A AW 421 B £.100%A% AR A 2 0K 38 15 67. 5A%BLAL, #F
B o AR BRI E TRRLFEEH R, KT A2017F KA KK A
BRKFRERFRBELK; TELIRIAEZHHREERIIBIAE K, FIHR
REPFEARKEARDEETHRBAREH R, KITA2018F K& M3k IIKK
BRKREFERBPHAEKAL2019F6 A X RIKKKR AL K ERRBRITES
KF. BARSHieT (BB EFHRAEESITE ), AT SHEKELAF ELHF
BB F):

(—) &K%

1. BMREK,. RKERWESH. HEIRFRL. KEFL

REHA, RITAL KRR BIEKEK. BKEERE20195F8HA 31 H B K

B AT
5. FA
MA 2019556A308 | 20185F12A31H | 2017F12A 318 | 20165F12A 318
2Nk A B 41, 882. 07 38,292.06 22, 309. 66 29,835.56
Fita k& 2,980. 37 15, 886. 68 16, 693. 91 26,465.94
& 2 e dp] 7.12% 41. 49% 74. 83% 88.71%
Rk BB R 1,279. 33 1, 365. 33 1,726. 85 1,163. 53
RiHilkE 255 926. 11 1, 365. 33 1,726.85 1,163. 53
Bl 2 e dp] 72. 39% 100. 00% 100. 00% 100. 00%

E: RORKE K S 04 T K R R E K
MEMA, KITACRABRRARZKKRIN 2, BKEHSHE LB K LS

o RATARAMIRIG BERFLIEFE, KB&E201956A30 B MK KE &

14



A, KATARKKRKERAE2F AN, &HARLI0%,

2, PRERKBE K ERERESEN

(1) 6L 5N, BEF TR, BRABKRIHTRILKK. BKEREKS
b1 43

Dk 448 X,

AFACARKLFS THEPFIEZARRELRNE, HTERXIFELS)
RAEP, BEEPRRARAATRBIFT XBTRM, KAAALEEZREXR “X
MEE” AX, HERXKRAAH TN, REPA, CAIRKLFRIXAKE
TXE.

Q%P F A

RITARABREPF TEAHABRER,. HZER., KL FLHERAE P,
BEFEEPBZERNR, BRI, BAKSOTGERARAREHMARICE, ReE
WA ETEEP HERAFARKREHESEXR, RMIKKEIRIERRKIER,

@1 MBR

BTRBE: RITALEPFZTHECRAM TARAMKRNIMA AT HRER
AREIT. BRI, BREXK, ARAFARABRITHBESRERL KA, &T%
PABREI20RTFHELR. AITAREFLFEHELEPFOERELS
b, —BETEPOAAMNIERAM.

BHFTN: AITAZZAISERFHTXBF LY, 5IEEPHEHT
XABFARAFHRE, LMAZE P AR BIFRATR, 47 X4 K4EHEX
T, EFXTHHARIAK. 2HI A RRBRAM KA R =4, L Pt
A BEATAARE T T@sH0:9:1, 3:6:1, 3:3:3:1, 3: 755 HHBX. &+
0:9: 145 5T AR KA P A 30%, 23[R FEMEF P AHKI0%, 10%4E 4 A ke
RERBEREBITHL; 3:6:1BBITARNE P AAHKI0%, £FIFRIEE
PAE#%60%, 105 A MRS REMREREBTEHL; 3:3: 31 {BEITERAREF
A+ #30%, MG E P ATH30%, FAKEITE F P B ATE30%, 10%4F 4 i A&
ERRBLERE BATEH; 3:THAR LT LAF30%, RIS XAFTT70%.

REHA, CHBKEREPLEABRARER KER,

(2) AKX R RALEETFHRBIH

15



BEHA, BHRRBERK, BKEFREBAZHHELLT:

#l3: FA

AE 2019-6-30 2018-12-31 | 2017-12-31 | 2016-12-31

/2019 5 1-6 A | /2018 & | /2017 5 | /2016 5%

RS K AR 41,882.07 38,292.06 22,309. 66 29, 835.56

Bl B AR AR 1,279. 33 1, 365. 33 1,726.85 1,163.53

RN B R & 4 AR 43,161.40 | 39, 657.39 24, 036. 51 30,999.10

HKE - 64. 99% —22. 46% -

ELX L PN 29,724.99 | 53,410.66 38,163.00 | 41,055.75

BkE - 39. 95% 7. 05% -

BATERA B MR 2825 145. 20% 74. 25% 62. 98% 75. 50%
GELKNLE

2RI E, BREHA, CABRERERKEALKEREHLESUANESH
—8; BEBRKBRERERERRETRMAET S FERARE.
201755, ATHATHRADKRER ook, BAMIRKE BICERE R
HATH. 201855, MAKAKEHE W, BKEXABKEERFKEE MR,
2019F1-6 AL ER B[ L ERXEHRFTHEA X0, ERTLTILA S —X,

AHAENE,
(3) 5 RAT LT tb L 8] 3 tb 9 AT B 3 R P 69 & 3 b ROIORIK A &1
REG LM
OL R T IR Q.+ & -
BEHA, AFTLTHEEFTAS BEKERRE TLMRANGLER T
¥ Ao
2019-6-30 2018-12-31 | 2017-12-31 | 2016-12-31
AN E S R B
/2019 5 1-6 A /2018 & | /2017 K /2016 &
)R 4+ &3] 57, 126. 31 46,032.18 46, 043. 38 40, 928. 04
X
A =3 PN 24,704.91 42, 352. 31 30, 151. 81 33,940. 82
&b 231.23% 108. 69% 152. 71% 120. 59%
_ AT 3K 4 3R 23,205.50 23, 614.59 18, 380. 48 15, 606. 34
;Hf =3 PN 6,832.45 23,142.08 20,420.73 20, 080. 04
=3
&b 339. 64% 102. 04% 90. 01% 77.72%
)R i E & 3T 26,000.93 30,978. 37 30, 969. 55 30, 480. 99
B4R =3 PN 11, 443. 93 35, 263. 68 36, 653. 60 36, 096. 58
&b 227. 20% 87. 85% 84. 49% 84. 44%
FH &k 266. 02% 99.53% 109. 07% 94. 25%
W, 7 # 3k 140. 90% 71. 69% 58. 46% 72. 67%
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HB AR Tro E T A 8 A B A R S5 AT F

e LRI, MEFARITAL ARREERKRT & BT RIEAGILEH
& T RAT LT 8R4 4E, BTN 8 R — MR MIKKA T & E LN
MILELREF.

QR A &R A

ERAT T S Aark, & 744 s AR5 A 45 R 20460 5 M3 T SR K
RETRICAIE A -2, BT

o 8 AR 15 AR 1-2 4 2-3 3-4 4§ 4-5 5§ 54t
X A 5. 00% 10. 00% 20. 00% 50. 00% 50. 00% 100. 00%
ZHEE R 3. 00% 10. 00% 20. 00% 30. 00% 50. 00% 100. 00%
BAR 5. 00% 10. 00% 20. 00% 30. 00% 50. 00% 100. 00%
F1a 4.33% 10. 00% 20. 00% 36. 67% 50. 00% 100. 00%
LR TS 5. 00% 10. 00% 20. 00% 30. 00% 50. 00% 100. 00%

BB AR Tro B A 8) A B #3504

(=) 4% 5l BRI

1. BAKRE. BEEGELM. HEERNL. KEHFRL

20174 £20195F1-6 A, RATA% 538 3LEMR S MR K. BRI B HBA
£201948 A31 B 9 EHMFE A4 T :

Bl FA

R A 2019 4 6A30H | 2018412 A 31 H 2017 %12 A 31 8
R MK 3 A 3R 64,744.07 72,515. 47 41,564, 25
Rt = 45 12, 282. 01 41, 427. 60 28,835. 22
B % o] 18.97% 57.13% 69. 38%
B R R 974. 41 1,082. 43 23, 877. 81
Rtk =25 523.90 985. 87 23,877.81
B % o) 53.77% 91. 08% 100. 00%

Er KB ERE BB E TR A T20175 4% RRRK DR BHEALD KA REDK,

201745 £2019F1-6 A, 4% 54l @RS AR MIEE A £, Bk BB
HRERERGARLE—F R —PMEHB ). KITASS ERE @RISR PSS
FHERNEFE, ABRE201956A308 Bk KKERE, RITARKKEKE AL
254K, & bART85%,

2, BMRHER K REE KOS

(1) 44vH X, ErER. EABESTRMEKR, BKBEREKS
143

17



@k 442 X

BB EPRERERREIL S RORERSBEFTEE, WHALTES, & H4
M BRI EABRHM R LA, BRI ETEZSTEZATEAAELOERIEE
B, BP 2 2ARBRELLHBENETERL; ZEALFEF —BEA
AT BARGT KFATRY, BNEFEEEREXA “UAEE >, HERXKALHY
TRe CARERBIZATRELCZATHELELTRG A, ELMBEREEM
X, BPEIEACRNE. CRAMNE, XBLRNE GebEER) URELRA
BELLF, ZRLFAXBEPF —BRANTFRIFFXSETRY, RNEBLE
FERXA “UZHEE” AE, HERXKAELKG . RNENEA A ATELK
%R o BHREL)RAORERGFHEFA I BRNEN =%, BEPAH
BNEFERAE P, £FEXA U 27, HERXKAEHFT K. #HR
IATEARS. AR AXELABEPCTALKROLV S, EP T E2AHLFAITE
AFRERTNE, BRINEBEEIROT FERATHBEA, 21 R—2 Bk
R o

BANENEH R R, 4% EHE @M LFEIXRKEE XER.

Q% F TR

HHREFNERE. CATAR. €H/RMNENZEE PF T2 HERZ R
b, BEENTRER. CHECRNEFEL, ZEEPELENER. X
3, ERXRARATEK, REPALZLZE P EATARKREINESEXE,
BB K EDAR GE AR AR

EPCTREROLFEF T EALTAITELETRERTAE, EATR
BHRIF, BHEREEKRTE,

@ MBR

o 4 1 M BOR B EE

s BRNEREE P EITHESR | RNEBLZEZRZLI S ERFT XBFLS, 5
ﬂﬁE_Aﬁ%%ﬁm%%iﬁﬁ#%i IREPHREF XABTLRATHRE, LK
m g g | FRERET. AR, RiE %Eﬁﬁﬁ\ﬁﬁﬁKXE,%ﬁﬁiéii
p | K (BERARK, e, FiE BT, S55 XTHARE4H, 253
o | FRABE. REMERFR | AHARTMKL FEZM, L 524 KA
25 FHBRYMEH KRR, & TEF AFRET X T a9 #0:6:3:0.5:0. 5,

*h 45K E120R RFW94 3, AR | 0:6:3.5:0.5, 3:6.5:0.5, 0:9.5:0. 5% % #
FAT LA RHALLEPHRIR | X, H£790:6:3.5:0. 58 BT SRNEF XK

18



BHRE, RS TFEPOAA
LURERE R

0%, XIWIMEE P AF#%60%, ¥ARETEE P
FAT3K35%, SUEA RR e RRPERE B4
$:0:6:3.5:0. 58 X IiT & R BE P #AH0%, X
RIGME P AT 60%, BAREITE B P FAT35%,
S%EA RREFREMERERES,
3:6.5:0. 5 X IT AR R & P AF%K30%, £3F X
RIS B P AT 3K 65%, 5%VE N R R RIS
RGBT+ :0:9.5:0. 5 LT SRR E P 4T
0%, £FTWIIKE & P AF3#K95%, 5% H K
HRERRPERE FITEL,

EPCI A

5 TFARM G XATET HR
HRAR LT, R A, A,
RIBILE R RERETRR R

TO B R R KA,

BREREWGARR, RNEEEE P EiTHEH
WHIRR, £&9#43:6.5:0.5,1.5:7:1:0.5,
3:4:2:15 455 X: 3:6.5:0. 585 FAA #%30%,
BB X AT65%, SREH MR ERRALERE H
AT, 1.5:7:1:0. 58 FAH15%, H MG XA
70%, IlAHs AT £95%, S5%HE N R FAI
BEREFTEL; 3:4:2:1WA30%, HRE
FAFA0%, BT I Nk AA&AT £90%, 10%4E 4 £
ERRBERBRATER,

WEMA, BB LSREARBRRERE P ERARERRERKRTR.
(2) BMIRKBE K EEEKESEMN
BEHA, B LHHE BRI EK, BREEEBANEFHHRALT

$lp: HA
8 2019-6-30 2018-12-31 2017-12-31
/2019 % 1-6 A /2018 & /2017 4
KM 3 A BR 64,744.07 72,515. 47 41,564. 25
B R R B 974. 41 1,082. 43 23, 877. 81
)RS YRS X TS 65,718. 48 73,597.90 65, 442. 06
KA - 12. 46% 31. 34%
ERI2LON 31, 380.03 69, 004. 09 61, 389.07
¥kE - 12. 40% 21.07%
R #E‘i’f’i’g%gﬁ B 209. 43% 106. 66% 106. 60%

E: GO LY SRR BE EHRR)NENE T 201754 %

201754k % 5 48 ZBAR SR R K@ Ao 8] MK kA B R 4B & B
FARLE, HRARKS 5P BRI EBRXBEKERT ALY 5N
TH—8; BREKKRAEKEERA LT LBANILEZSFABARE.

2017 &, RABTRZARMEERAEEMN LA @ EK LS, 3K +2017
FAEMERLEFEH I ZRLFRNNELRE S EEEAKEIZEPCR B, A

19
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F2017F AR AR AR IC E11,820.055 A&, B RIZEHEINBHALAST
20185F K4t H p kKK 20185F %, RIKKK AR Bk ZE LM AN LF &/
Rlib b4, LA RE —%.2019F1-6 L EX F I ERACOEXETHRAE S,

S5RTRTIbN 8] —&K, BAAEM,
(3) 5 RIAT AL T o L 4 8) 3o 047 B MR AR K T 89 4 S b ZORIOR 41

®by oM

D% 5 Pl @Ak KKK A 2
BEHA, BT LTI LTS RIKIKEKRF & F LML ERT:

¥ AR

2019-6-30 2018-12-31 2017-12-31

AR H /2019 % 1-6 A /2018 % & /2017 K
BB K AR 136,891.22| 123,964. 81 126, 686. 27
LR EE N B AN 70,026.75| 135,712.88 | 123,651. 67
& b 195. 48% 91. 34% 102. 45%
KR 3K AR 62, 565.02 64, 403. 59 67, 467.04
HEXEALH B AN 20, 427. 81 52, 870. 82 54, 689. 25
- 306. 27% 121.81% 123. 36%
BB K AR 36, 864. 25 38, 150. 83 34, 212.00
P2 R RSN 14, 007. 60 35,352.44 35, 691.23
& b 263.17% 107.92% 95. 86%
F3ME 254.97% 107. 02% 107.22%
KATA 206. 32% 105. 09% 67. 70%

HAERR: Tro bw S £ ERFRAEMFHRETH.

e LR, REHAARATAE S HE BB IKR R &2 ik
AN E R E AT L T bo s P39 84K, RAT kA S RE —H AR BKKK R &

BANMGILE TRE S,
QIR AL TR AL

5 RAT R TIR N a ARk, 4k 5 Sl B ARR ATKES 9 12 F RUIe 484 69 2

KRR AEE T RILBI AR, Bk T:

o 8) 4 AR 152K | 1-2% 2-3 % 3-4 4-5% | 55t
XK 5.00% | 10.00% | 20.00% | 30.00% | 50.00% | 100.00%

I AR 5.00% | 10.00% | 30.00% | 60.00% | 80.00% | 100.00%

PRI 23 3.00% | 10.00% | 20.00% | 50.00% | 50.00% | 100.00%
T34 4,33% | 10.00% | 23.33% | 46.67% | 60.00% | 100.00%

G L5 E @Mk | 5.00% | 10.00% | 30.00% | 50.00% | 80.00% | 100.00%
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RIERR: T b N8 £ ENT AR EATHRETH.

(=) E1H3

1. BARK, RKEFENER. HEDRFL, KRFIL
20175 £201951-6 A, RATAE IR MK EK. K FEEAKE201958
AN BHERELT:

2l AA
R E 201946 A 301 2018512/ 318 20174124318

R 3 A5 13,537.17 14,612. 14 12,576.78
il = 45 257.24 5,348.73 10, 691. 71
S A 1.90% 36. 60% 85. 01%
R EELHT 4,773.91 4,218.02 1,171. 42
R il = £ 5 2,267. 41 2,774.74 1,171. 42
S A 47. 50% 65. 78% 100. 00%

E: EIRREE I HRERER T2017534%; pUEREROEALLERAZETHK.

20175 £2019F1-6 A, RITAFIWMRARKKK A E, MEFIEF Z
WAL, PKEREKREILASFARKP G, KEHAIFRAN KT
AZEIHRRBPEDEERES, KEE201956H30 B ik ki kA, RiT
ARk A A E2F AR, & ARIT95%,

2, BMKEA BKEREKRESEN

(1) BALHER X, BPRR. FRABRKSTRMKK, BKEHEKRES

Ei3
ORI 2 E

RAIFARIRRLGSTHEP TEAFIMNHFEN. FL . FFRRTF,
FERAFBRFNFTFRT X, £ERXA “UHR =7, HERXKAELHF X
REHA, FIRRLFBIAAXLEERER,

Q% F K/

EITARIMRBEPIZARZINFAR, Z1)] ., EERRYE, %%
PaAENR, R, EARSHUTE, EAXARAREK, REHBAE
Z2EPBERITARBIRTGAERR, HKKK IR IEEIKRR,

OfF A BK

FTRABK: ZRAREFIEPFETHESCRANTERNKYIMARBTY
REBERAEIT. 2RBK. RERBERTRARITHB>RERLZRA, 4 TEF



15REN0XAFOEHN. ZRBEREFTLERALELEEFOETRERS
B, bFITEEP-—RUERARAHY, LEARRWNEEFAE, HEEPI L
AEEABEARTREARER .

HHEBR: ZBRAGAIEZIRJE PR RAT XAZHELR £
LRTHREEFTX, RAZPFEREFTXEFBRK. BHF X THH T B,
ERINKRARFMAZRLRT=HM, AP XFPEPHRAREG RS XEH,
ERIARARFAMARAREEZHARBERKXEAR LS ERBARIOE
Fo

(2) BMIEKRBE K FEEEKESEN

REBA, FIRREEEKK, BEEEEMANTHH AT

$5: FA
5E 2019-6-30 2018-12-31 2017-12-31
/2019 % 1-6 A /2018 4 5 /2017 %A
BB 3 AR 13,537.17 14, 612. 14 12,576.78
B EERT 4,773.91 4,218.02 1,171. 42
R BT R 18,311.09 18,830.16 13,748.20
KA - 36. 96% 33. 44%
ER 2L SN 4,730.33 12,015.28 11,846.53
KA - 1. 42% 27. 65%
ﬁﬁ%a&iﬁiiéﬁégﬂ 387. 10% 156. 72% 116. 05%

B RIRASEEREREETITEHL, KBRAZABHEAHFHE,

20175 F T3 & K@ 8 Ik KA M EHRRE, ¥KLE, i
EUAREIRREDKREEREAY,

20175 K, RMEHAR K EERBMEAMUAN EARRAKLES, BEiE
BEA—Z, 2018F %, RENBFHBEFAATSR, 2287 a4 &%H
FRE R, FLEFOEIAE, ZARABARA R, BERIEEXRSIKER
RBNH I, 2019F1-6 AL ERZH I ERLIRSFTRREY R, LR
TN G —8, RALEM,

(3) 5 RATALT bb L7 2 8] 3 o 547 RO K 3K K -7 89 & 2 bk RORIK R 451
RO LM

DF T3 Bk kK KP4 52

REHA, AFLTHETASEEKEIRA S TN ERT :

22



¥la: AL

NE A 4g 2019-6-30 2018-12-31 2017-12-31
/2019 4 1-6 A /2018 4 & /2017 %
RS 3K A R 107, 946. 99 99,997.79 78, 569. 64
& 7 4138 ELITI PN 31, 695.73 67, 883. 43 57,092. 25
Ny 340.57% 147. 31% 137. 62%
R K AR 100, 640. 28 75,511. 84 65, 694. 45
EHG 5 ELIT PN 46,886.99 99, 400. 55 76,718.06
Ny 214. 64% 75.97% 85. 63%
BT 3 AR 44,188.70 27, 391. 07 20, 902. 08
F A ER 2N 25,707.97 39,721.79 30, 624. 59
N3 171. 89% 68. 96% 68. 25%
F344E 242.37% 97. 41% 97.17%
RATA 286. 18% 121. 61% 106. 16%

HAERR: T LT A EENTRAEAFHRERH.

do LR T,

RE—HARATAZE TR 5T &) o pOMK & BRI R 48

KERPEZTRENGILENEG; RATAE LRI BIRKR BICE B E
KRB EZ RN TR T RAT LTI 8 F 348, 1BR4E ) 1E R K.

OxKELEHRLS
SRR THA S48, RAZFE T HREAKE A F AR GEEE RIK
BARMKEETRILP 2 Aoigih, BT
2\ 8] & AR 1 5 R 1-2 % 2-3 % 3-4 % 4-5 5 5 %L
4 5 48 1. 00% 5. 00% 15. 00% 50. 00% 100. 00% 100. 00%
ERG 5 5. 00% 10. 00% 30. 00% 50. 00% 50. 00% 100. 00%
TEM 5. 00% 30. 00% 80. 00% 100. 00% 100. 00% 100. 00%
P38 3.67% 15. 00% 41. 67% 66. 67% 83. 33% 100. 00%
EITA 5. 00% 20. 00% 50. 00% 100. 00% 100. 00% 100. 00%
HABRR: T LW A5 AEBF AR SAFRERH.
[#h7E4EE ]
RATNCAEFERPA T “E-LWERETRE T 2 “— MR 23”7
Z () BRI DL “=L IS EM T ARSI 2 “(—) Bl
S ESNT” BT LR IAT T ANz .
[EER]
PRAENUI S 2 1 IaE I 2 ) R AT NAHSCH TR . W 5543k S B . B Ise g

AR AN KR SE i BBk, RERGETH Bk, Rt &
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KK SRR R P A R BN RIW A, MR LG R, R
JIENEYRA S CVUFREAHY & (RFHE D), KIT AT A AN HRE,
FATY BT AR A& A, UTRKAT NSRS S 5i N, S RITAAEE
TSI E AR JFE R A B SRR ILECPE . SO R S RS SR 4
KRR AT T A,

GRE, REIHRSTHITAA:

1. Z R SAT AR POE I K . AR 2L 5 [RIBE . 22 T2 7 [8l 30 5%
DA RV R AR, RAT N — F— A BTSN G I R A T R
Higir — & EEMEREFHN T, SRITWARIAFENEZR, RA6
PP RAT N S 28 B VA B I 4 Ui AL 45 R e B8 UL IC

2. 522017429 WS R )1 EP 7100965 BUH A 5 H 5 67.54% AL, #7382k %
55U A I AR ZE AR O 55 TR 350, RAT N 2017 45 A AU 3K 2 i s S 47
RARIEHE K 52 R EUR R % 5 U A TBAR U N K AR B P B
JBUZR L [ K 25 1 TR 3R S R, AT N 20184 2K 45 B 7 AT Tk 2k B o AL 5240 4
B BT K H2019476 H A R U 3K 2 BRI R AR R m K F . B RAT I
AT, RAT ANMBOKFOKE B A S, SRR &5 e .
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BlRE2, FRIEAIE, 2018561A, ZHEENTIN, SHERERHEFE
HYEh it 4 2R 1000 RS P Z SRJIEM A, BRI BN R ER it fe F20MWp (R
FE b X & BT B 7RI0 A9B 1R, 4R)I EMAZ R W T2 A& 8L 7111,820.0575 JC IEHAZE
20184 12H31H%E, FUAAKREEWMEAZ AT, #REY AR RARII B TSR &
ERABIRIIEMNEFRE. 8(Z2018512H31H, ERRIIARAEMEAZ T, RIIEN
KN WERESE AR MR, 20194528, $RIIEMNEERFE R ARTE.
HRIEAL “EEBRIHLE S PHE: (1) HEFARTENERER,
FRZIE BRIE AFIAREXE WA . Bl RA, EFFER, HXHARER
ERTENMME; (2) RIEAREETENKBMENARMER, NELE
REFEERTHEN, REGEERSRERNK; Q) XHMHHENER,
SRNEMNERBIEBARBHFREXEKXR, XHMATE T TIERBER, KX
BRI M IIERDNNEEEEIE, ERFERMAAUY; (4) $XHZmBAEN
7 R EAFSITHIRER, BREMESTHEMNMAZE, MR SR
SERRNEGFN; (6) RFEAHMENREMENERER, SEFEX
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—. BZEHMR)IE . BREEHEEGME, ERFELERR. ¥R
B AREWS RSB, 4 & IR DS TR B P RONEE 1 BRI
BEE, EHE, GHEEFEBANRARRFEERER, W, HRAR
PR A0 2 4
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(=) BMNEML . ZRBEHELSFR

1. BZFETANELS

THARRGE, LTANCHELER. RNEPLYEREERE, MHEEif
RAzERMANLT NG EBRRETGR—FE, HRBAAGAELER, i
TG LFEE, MHEHE, FIERT. RIFTRRFTERELT 58 —&
AEHF R, FIEART AT EE. LyEBRERZER,

2, 2H 5T m@iGEL

NG ZRGEIE. BRINEBEDAER ) RA., B A4 FIHNBRLE
FEHITLEE, EARSHHITLRE. —F &, LTAAHAPLAERFH
S A RA S R T AR FABEOEY, KEFROAGLFEETHESEHE, &K
HTIFGANEL S LGRS TEE, F—F @, LTI 5FGAZHE
RRELETHT HRERRAZP KR, ROARQAEEHRGAAEPF
BALFMB. REPHAEFFT GO XIEAL, T XTFTHRH, RAZZ LY.

AR R ARMER ~ B2 A TABEELRRL, Sl @M%
WAL, RELLFHR, —FTEARNENEEAREINTEAZSNE FOET4E
AL, FPARLARE., PEEKENIRSANMRSLE, LAROH LK
WA = 57T AR ENRBRA T % R E BRI NS AR, £ BATH LD
M B EL AR R AL AR, Kb 4G 2k 5B AT 1 MATUR R F R KK YAt F RS B
—Z% @, GNEBRGENEERBEF T ERVRREF AR OLFLRE P,
T E2THREBAGEK, LAREKE AR LR = ST R4 48BN RRA
W RE R R B X6 E PR, BRI AR LR A8 UMY R
HREFARILELEFLRES, FARAUERN 2Bt rFELa, R
T EREREENR, HEBRITAGEFAR ). B AT AFET
BNENEGES, REANERNEBRAELGFETH T GGWHE KL, A%
N BN TR 3% REH 2 A A R W E S @ Sk AR R RS S K B3R E
PR Tl F AR E P RBIRKERE.

3. AREASR NG %A

FTURBRE, NARRTHAXAREEFBUAINEFTIMFAFTA, £
5xmAE B 2EEE, RIENGHAETRFRY LR EEHR, FAA
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A XREARYAE AR, A, TAZETHLFAR. BRRARMRETAET

BFE. FLHPRFTRGEE, RORKETHRAKE.

(=) RNEME, ZEREBFEARBFLERL, BHRAL, RFLGRARKAL
W, ARG B FERAMNREALERER

1. RNENRABHFLERIL. MHRA, KRiFLHFRERFL, ARE5H#
KM IPERARNRGCAEEERER

(1) BB M A& BRI

20174F. 20185, RNEMLM R EE KRNI TF :

$l5: FA
7R B 2018-12-31/20185 & 2017-12-31/20175% &

RAK = 90, 626. 38 79,982. 00
R * 44,755.13 20,712.13
A 135, 381. 52 100, 694. 13
R R AR 71, 687.93 50, 894. 70
ER 5 & 5, 744.59 1,022.72
R At 77,432.52 51,917. 42
R ARSI 57,948.99 48,776.71
ER 2N 69, 004. 09 61, 389. 07
ERI3- W 45,027.94 42, 000. 31
R b 12, 405.13 9,179. 82
AREPE 12, 409. 54 9,545. 08
% F17H 10, 643. 27 8,172.15
V2 & T8 S R AR 494 A1 10, 643. 27 8,172.15

B ERPHAHBBERLHTESH @t AN2HFit.
A ERTAEE, GNNEABKIMEZERY R REF, B LGHIRY

REERAEE K,

L HFEMLE BRRASRBREIITEZ, WHTAEZ = RMHE 29, 20175
F45 R BN BRI RIEA & ) & TABK T AR, FREINERIAZELS,
Rt A EaESNER, RNEBEARNAEARSE ZERBLRR L) ERGE
WY Fn 8 R A AW B A F B E, REZBBTLGHRZEK,

(2) BN AE LG R FEIRFRL

BBLAMBEELE R Fidh. ZEK. FEAXLITH (RITROA
IRAAYEF W) REALWMN, %) EEREAK BN & IBAE: (1)
20174 B 52 64 V3 B T B 8] B A 4 69 % A A 4K T9, 0007 T, 20184F & %A,
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¥ 3 & F B 8] BT A B 69 % A1 A& F10, 6007 T, 2019452 30, 692 & F B
8 B A & 09 4% A KT 12,0007 T; (2) 201745 220195 =A 5 & £ L6y )2
B T A G A #6954 H RAR RT3, 6005 TAR To 4ok 2201954 K
BN BRRERLEETEANHAZNAARKST (BFT) RELSH
RBRAREEE THN S PTA F 64 A EH S 6990%, WAL AN 2% 2] P 4k
%o

2017442201844 )1 BN . b 5 52 A Pt T

¥ TR
R V2 T A 8 R 4 A Ak CRER RS
20174 8,172.15 9, 000. 00 8, 100. 00
20184 10, 643. 27 10, 600. 00 9, 540. 00

20175 &, RNENRFERE)2E THN S HGFAEERLRKELE, 12
AT ARE LG HG90%, & T EFLETES, RFEHRME T RKE LY.

2018F K&, HNEMRE TR Y FhGiKiE.

(3) BNERLBHAL., WEFAEHAMTIFEANREALEXRER

OBNENRZELBNEM AR, BEEREABANERNRELEE KL

iR
20174, 20184F, AR)IEN A KA EGE LN 5 3 W i 3745 TR 3T b de

T:
243 FA

EX DT 8 20184 & 20174 &

BN FAEN | FIMAN | BRIEH | FADKA | FIMAN | ZARS
25N EES 45,080. 00 | 23, 382.55 51.87% | 39,200.00 | 11, 069. 34 28. 24%
CAHARESR 25,252.81 | 19,284.82 76.37% | 21,958.97 | 16,191.85 73.74%

o IAE -1 16,925.22 - - | 25,718. 69 -

0, 7 A S - 7,663.62 - -| 7,051.28 -

Ak % 2,003.04 | 1,747.88 87. 26% 1,741.78 [ 1, 357.91 77.96%

il 72,335.85 | 69,004. 09 95.39% | 62,900.75 | 61,389.07 97. 60%

E: ERPHAMAK 8RR SEFF RBA RN D H R RS RIFHT (2016) £437957
WRAERE, RAEARE B H201659A 308,

20175, 20185, &N BN E 7] TR B R IALAN11, 069. 347 .. 23, 382.55

7 7, TR A A28, 24%. 51.87%, TARLPIRIK, FTEREH: KEL
BIXT “T.23F ¥ ¥h, 201 F 643 AR BAHIF LT, A £2014

40



FAREMBRLR DG BHIKE, RI\ELEA DR RAE (AT2-3FAH L
HIA, BI125ARETEZSEREBR), TEAEFREXEL 20175 T4
F SRR, RS AR, 201754 %BTRESR, KEHLE
EERBIFEY, FERRNEL2017FEFNEEEHFZITERS, HEMAT
AR, MAEHABGRE., BRARBIREKEL, RNEBLEESEINTESRY
HBEMANR DK EHEK. 20185 K. 201951-6 A, RNENE B EFNTERR*
M H] 423, 382. 5577 7. 20, 883. 377 7, 4 H Bl b3 K111, 24% . 171. 50%;
B E201956A308, &%HEFNTEAZBAFITE (BH) H16178.15F T, K
NBA 2SR,

20175, 20185, RNEAEE AT EB L AHE IKAN16,191.857% .
19,284. 827 L, TIRILHI 2 HIHT3.74%. 76.37%, ZRFRALE—R LR, %
Z2REH: 20165 K, BRRBHFEXIAEHK LR DL, mXBESE,
B E AR L ABRARERAR, THAALEY R, FHORLX L) AL
F 4 RAF LR, 20175, 20185 AT LA E Kamy, RN EPEs KL L
LREHEEZITERMERS, FERNNL) EEZELFRETAR.

WA RNEBNLC 2 AR ZRALLLFRES (L) ITEAELEROLA
%), AR (B, K) £HRAEFTIE (REZL, REZL. REA=ZLK) FF
R, ‘g TFlmirEEAE (2016598308 ) HAM£:AFITE, £ FERAL
WARFAR Z AL F N, 20175748, RNEFRBRBKFLEEL ) ETHBOT
RAezle, FRMBBRIAEALS, € TELFMAFTEEK. 20175, 2018
S, BB S TAL L 55 HAN25,718. 697 Ay 16,925.227 %, 3H4)
Eb A8 AN TS BB A AR Ko

MAEEESNHER, RNEBLEARNESERGABLAEL)RZAANE
WARYIE N ] B AR B ERGEE, FATFHELCALAEABL
WAAF B A RN G, W XEAEAFRAE ., REHT EH W ENE,
TEEEATANEZERDAERASNFELAHRNZRHEP, HitaRoe 74
PRI NGR A GEBRKITAT RE, HBRRITFOT ZHRKE. 20175,
20184, 4R)IENA % A Bk 452 HAKNT, 051. 2875 T 7,663. 627 &, T4k
N BN AN TS R R A AR Ko
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BONENAFAE L FdNHy £ 2 AE P 2 A0 A MR BN, 238D,
REEZEER,

2l RHERERAT HFEY R, 20175, 20185 B NEME £ EEE,
A EEBSHEBRARATN, 28N ENRARRY R H IR A b4 % 2 AR
ABREMERNEN =&, SEBZLMAHBARA AL, KERLEZ LG
R K. 20174, 20184, 4R EME R AF LIk N61,389. 077 L. 69,004. 09
T, AAZBRIEETN.

QRNENRBNEKE, £AE, HEFAREFEANRALEEXRER

20174, 20184, SRINENEBLINE KE, HELAE, HEAAEE
AL T 2 A Rk T

a8 20185 & 20174 &
FRAME ERE FRME FIRE
BB K E 15. 00% 12. 40% 24. 05% 21.07%
R ERAE S 31.67% 34. 75% 31.67% 31.58%
AP EEZELFLEAF 30. 41% 32. 40% 30. 41% 29.23%
HE G R 14. 02% 15. 42% 12. 75% 13.31%

E: BT UE A, 20175 FRDAIE K £ 4201745 AT F 20165 RN K E

20174, 20184, R)IEEAHE MARE KEL AL MAMEL X — B 2%
&, FFRMANBKREELEL “ORNENEZ BN EMH TR, 2¥4K
RAMNERMNRBELEZERER,

20174, 2018, ARIIEMAESHE LAVE, MBS A ETAEE RIREARKH
BEARAER g, RELEERER.

2. ZBREBFLAERFZBTRA, WHKRA, KiZLGRAERAFR, R 5H
WM IFRERMNR LT EEERER

(1) ZRBEMFRAEZETRA

20175, 20185, ERMEMFRALETRALT:

¥5: FA
7q B 2018-12-31/20184F & 2017-12-31/2017%F &

K 22, 900. 48 20,291.56
IR T~ 5,352. 47 3,720. 28
y Wkl 28, 252. 95 24,011. 85
A R AR 3,611.48 4,057.58
R R 335.14 112.17
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F Ak Nt 3,946. 62 4,169.75
BE AR AE NI 24, 306. 33 19,842.10
L3 N 12, 015. 28 11,846.53
RIS 9N 4,304. 69 3,821.83
ELI2 R 6,172.88 5,253.53
#7 % 3R 6,164.85 5,217.89
% #) i 5,300. 23 4,516.75
)2 & T8 S R AR 494 A iE 5, 299.90 4,550. 63

E: LEAVPMSRBZERARTITES (HHhLEASK) Fit.

MEXTUAEE, ZERBEHREMBEEERIL. MHRALRLF, S L5H
AR REE K. WWE, ZRERFLFRRLETR,

(2) ZRBEARBELGREAFIL

B Lo AR JEAY b BB AE AR E S A REIR £iT8 (BAIAMEW) &
HANEW, KEF198 RIRAFE BKe koK. ZHEET20175 K. 20184
B 20195 B R A6 3o Ik 5 02 & T £ &) BT A 5 09 % #1085 5 16T 4, 3007
75,1607 Tv 6,1927F o

201755 422018F 2K B L HRAF N4 TF :

$ip: FA

5 B 20184 % 2017454
ARigtedE 512 & T F 8 PR & 694 1 5,160. 00 4,300. 00
KRG V3 5 T B 8) P A H 69 4 A1 5,170. 56 5,366. 79

E: EBGRR2017F 40k 5 2 A T8 2 S A & 64 ALARS S 5 BAR T Bk GiAK 3 it 3R89 k4
%@é"éﬁc

20175 #22018F 2R Bk B AT HNAMAEHH S A ML A A
5,366. 797 7t (R4 R LG L BIE) . 5,170.567 ., ¥ %R Y FLGRiE.

(3) ZRBRELEETRA. MHFHFAEA M IFEANREALEXER

DEZRBREETLRBRALEHEEBUANEABAERNARELERER

20175, 20184F, B KiBAZE IKANFRSE H MRS E T b4 T
¥i5. FA

2018F & 2017F A

N - - -
AN | FIHEN | 2RE | AN | FIKAN | TRE

Mo AR TF RS | 11,520.81 | 7,091.65| 61.56% | 8,000.00 | 7,675.11 | 95.94%

Mok B4 2,300.00 | 2,369.29| 103.01% | 2,300.00| 2,318.07 | 100.79%
A% 1,200.00 | 2,193.30| 182.77% | 1,796.00 | 1,582.50 | 88.11%
E Ak % - 361.03 - - -
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4t 15,020.81 | 12,015.28 | 79.99% | 12,096.00 | 11,846.53 | 97.94%

E: ERPHACAR B AL FTE BT RAH RTEL H L6y B a4 048 F [2016] F
0800495~ ¢ f&ik4&, 4L AR H201659A308 .

AR LE, ZHEE20174, 20185 M NZ AN LI H B4F, HF2018%
MAZREGKIERE A SFMREHRT R GEBBANZ RN & T HH
B&%h. ZHEE201745. 2018 F#0K BAF HAMR SN E ILIF L RSF,
AR L F M

20174, 20184 2 i85 ok AR F A A b 5 A E MNT, 675. 1%
s 7,091,657 7T, ZA B A1 H95.94%, 61.65%, 3 F20184F & % ALl
Bk, L2RAMARATRAASSHE. £75, AR RAHRKEIH LA
E—RIHEE,, 20185 iTERIT AT AR AR, ZRAREAHRT
FAERITERELL, RE2018F12A3M B A FITE (AH) H11,146.487%

o
@ERBLEUANERE, £HE, HEANEL LR EFFHL
20175, 20185, ZRBIEBANEBRKE | HELHE, BSR4
M) 3T B Ade T

A8 2018 & 20175 &
A K FRE TR MAE KR
PN 3K & 24.18% 1.42% 30. 34% 27. 65%
CREEIIE S 63. 26% 64.17% 64.19% 67.74%
HEFA R 34. 56% 44.11% 35.53% 38.13%

201745, ZRBREMAEKERFEL MAERAEL, 20185 2K @13
BN K B R IER TG RIK, BARESL EXLH5 4.

20174, 20184, ZEuBGBAE4E LA R NME L 5% FRAE4H 48 0 L M4E
g, TELEEXRER.

20175, ZRAEBEHEFAREMAMEL K IMAK A EL A FRN LR Ao iR,
FELEKRER. 20185, ZRBREMEAARLIFERAANES, T£EY
FEAHF R RIEF AR BLE T [ THAMENK, EXFEE o RIEBEAHR
BLHR, 4B A R FAMEA K IFAE 5 A H32. 76%. 36.55%, RAEALEXRE
Fo
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—. WNEE. BREEERIEASHIRRA MM EENRBRTS . BE
ARENR, W RBFEHRBEAMBRE. BAEER

RRAEGBEFNLTEAS, WATEE > RME XS, 2017574, 48
RAABKFBLECH) A LMBHT fifeel, YRFRREIAELY; ARNMEEE
WELWESE, RNEEARNELZRAGADILILEE ) F G0 REL F
T8 AW B R E R, KR AR SR & AR, RERA
S LS R EIRE P A TV F4ERE P AH R IEE.

201750 TR AR, B FRRMRAZE, AR 58 ENEZ R AL
AEB R RTFHWITH, ERIHLHE ) ARATIFLEZEE, ok
BERNENE, ZRBREZIAAELTESHBITH, BTHARIATESRE.
EERHEAARALER, ARMEE, RAEEXITAREE R, AAFH
o

(—) RMAR, BT H

2. A
Y . . 20194
R | HBH | REXHAE AR -6 20184 20174
4 448 KB H & 7R A e 2%, 2910% -| 3,075.83| 2,848.72
EFA B | RUWARRRS | ARIAEEZM - 111. 32 -

BNEME @t RE A RE A RERERAE R, EEXBHE B
HENREIZABBEZREF ABERRRE N EEF. LB RTEE,
BNEE R RAFAERN., B P, £EMS, RACEEPERTH. A8
HERZEEINMS, ROBRIR,. SRGXRETEETRS, UR> R,
AWK, Bk, 320l BEEFHNARFESMRS. RNEBAERFITES, Q4
AR R A R RERR =R, RBZHRN YA AR L510%, 54 E
BIEFAKICE, THEHE,

20184, HNEMERET ZHAin i K wss MR 45, HEIKRERS
W ERB A, RROHEBOIIT, EHRNLBIAEEZH, £8K D, ZH
£,

(=) BEF®. REFH
iz FA

KW HEFH | REXHALE 2R ) 20195%1-6 A | 20184 | 20174
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A0 R Ay

BN

AR 4

SRIFERN

-| 83.93

20185, “LABHEFARETR S ERFLAMNRS, FEIALHREE
N IAFAHRARERRBEIR GO ERRAT Z, LHARDRERE BH,
Fr3 ok FEELRNENL, BELAHPAT, RARVWLBIAERH, &8
B, =RO-EE,
() XEF T LHE

¥l HA

FNF HhF | ABEXHAE | BHEAE | 2019 51-6 A | 2018 % 2017 %
RPN 11,300. 00 | 10, 600. 00 -

BNEMNE | hafily | AR HR 21,900.00 | 10, 600. 00 -
LA L X d 5. 44% 382.16 165. 27 -

L /AN E -| 2,800.00 -

BNENE | aiatktt | BREH 2,800.00 | 2,800.00 -
LA L X H 5. 44% 76.16 82.94 -

L /AN L - 1,000.00 -

BNEMNE | Azl | AL HR 1,000.00 | 1,000. 00 -
EE LIPS & 5. 44% 27.20 29. 69 -

SRR PN 1, 000. 00 700. 00 -

BHGERAE | AR | AR 200. 00 700. 00 -
LA e X 5. 44% 23.75 13. 34 -

AR R AT A S @B ENE AR AT 73 B R L %H100MWIAZR B,
% B HRNENART BN EFTHRBRZER, FUTERRTT. 8L, F2018%F
FI#ER, At TF2019495EF 2T,
UABRY QERBEEEIRNTEEERRRAN K5ORS THEUARBFE
FEaid, #E2019F6A K, HRMEH2007 T, TEAZLELE.
AT HHAEAS 4%, SR —FHFRELBAR LFBARZ, H

s A

=, BEMAMKER RS, XTGBT ST NAHCHRE,

BB B B RE, Ui B R B R T 78 9y

(=) ARHANFR
BATABT A L2 H ) BN B 28GR AT A H . RE (L

L2 AN F205— ks H) FH=FWAE, FR—EHTLLEHF“H
EHMNEHAREARTEHTRENABEST THAFT = 2>AMNED H £
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B, BEAIARAR. RITARERAARIELSE, FEatANAXAZE, £
#hde T

1. AR 4R )| BN £.100% LA 2% 09 B &

(1) &3tmA (Mm=EN) AL

20175, 4oARRRAy i@ R AT R AT HLe 7 XIBUF 481 B £100%A AL
REBELRFTLERZIFEARFTENE (ATHA “FLE”) BEWY “Toi
HRF (2016) $43795 7 (K= -ERED, R)NEFL100%BA P 51E R 4%
BOKCE P4 R, RREH113,084. 717 4 (GRAEXE A $201659A308 ),
A A KA, 22 HFWMH—KRE, 4 ENL100% A G 45 L MAs h A K F
117,000. 007 7T, 4R JIEFE100%MAR R AKX H Mg P EE N E, BAXAL
e

st 620155 XAk & BEAR £ 2 8 K0 2 AR R B A H) i dk AT b A AR 88
B AR %, 4RNENR100%AAOKE ZH5 B A8 AR EREG T = H 8 E88
P REAERFE RK—2, BNIEFLI100%RAR 6 Z M43, EtkdeT:

. ARG S1100% AL | #7694 5]100% AL AR AE
TR RS (FR) | s B sk
B85 oM F AT K . 100%A2 AL 66, 000. 00 24. 44
R LA & 7 AT 100%AAL 25, 000. 00 15. 63
AR 7 M T & 3R 4&100%AL A 475, 000. 00 19. 00
374 82 )5 ) B B W A1 00% A% AR 70, 000. 00 14. 68
#2803 &l b 42 B 100% A AR 260, 000. 00 14. 44
AR A O 4 77 45100% AL AL 66, 000. 00 11. 00
M 4538 I 7 N B AR 75%AZAX 77,000. 00 11. 67
#1E - 15.84

LiEOE ¢ - 14. 68

S AR R A N W 43 )1] BF 2.100%AZ A 117, 000. 00 13.00

(2) &9t B T #iK% = DA AMEH R & 2

A& E201758A318, HNENETH N4 T =k #4EL 442, 591. 3275 L.
RAET LR RKBNENAAHF B THINET = AANEH R B RE (it
#/EY (PLEIPRF[2017] £40785), &K E2017F8A31H, HNEMLEF L
FARB MR R T kT IRAE384E8,599. 097 4, R EIRAEFEE Hikid
HERTRBL A N1,289.86% L. 42.E, £44HF B RNENATHASE ARG
PrAB. PR A SRR B IE PT AR L, AR BN A B T 3R 4T = A AH
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184 49,900.55% ., Bkt Hidfde T

5 g 25 (F L)
A B THINA T Ak EME 42,591. 32
Aa: A3 B TTHINAT F IR 8,599. 09
W TRAEIEAL AN B AE PTAEAL A AR 1, 289. 86
A3 B BAFE T H A4 T~ A AME 49, 900. 55
(3) HARKTHIAL
A £H; (F )
CE oW 117, 000. 00
B A8 BN BN T HINA T A A ANME 49, 900. 55
BE 67,099. 45

2. A 2k 81567, S4B AT i B B K

(1) &k GBmzER) AL

201745, fAaRAr @ RATRE & XA AL XIF 2R EI367. 54% ]
o RIEE XL HLE B B4 EIFRF[2016] #080049 57 (> &R
£, ZH B 1009 ACTF LR L BRBOKS KPR, IFREHTT,471. 13
B GRAEXAEB H2016559A308 ), A Ah Ak, Z2E&FHH—HKRAE,
2R 81367, 5A% L AR BY 3L A A AR 152,276. 807 L. 2K 813 67. 54% 8%
REEZ DA AR EEARE, BEMILE,

3F 2015 F AR ZBAR LT A MW EL LT RAHRAEAR S, ZHAE
1267 . 54% AV RN 5B AFE T o F RARK T = H M E RN -FHLEKF
AR, ZRBE6T.5MMERGEMNAE, Bk T:

Y . RO E100% 0% | AREG A 5]100% ALARAE
FreFipnLaRs BAES (TR | s B—F R A s
R W F 42 77 78 K A9%RLAX 52,448.98 15. 74
B 5% AZ W E ) R 100%AAL 75, 000. 00 15.00
48 Z AT K ) K KE100%A A 162, 152. 69 16.13
e R X 48 ) F s AR B 2100%ALAX 7,590. 46 35. 87
15 2 A2 T 3 F # i ARB1 %A AL 30, 000. 00 30. 00
FAHE 50 F 4 42 A H100%AAK 89, 550. 00 19. 89
H{a - 22. 11
LR e - 18. 01
o AR R A W ) 20K 3815 67. SA%RA 77, 400. 00 18. 00

E: EAKA (000547.8Z) REB LA “MEILEBEBRDHERAS” GEXAPAMA: MELR); BX
R4 (000687.SZ) MELE LK “LIRFTHABRDARANF” GEXRRMAK: £ARFTHA).
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(2) & B THAFTEAANEARKEESE

RFEF@AEHRRZEBRAFITHAFT A NAMAHE B B4
CTHINF =R 4 B R EERRE) (Bt 85K FS[2017] £00015) #
&, ME201758A31H, ZHBEH T2 AMEN20,089. 147 T, J K
RABNAMAEAHATT. 767 1, WAEBAE AR B LT 0% #632.877F Lo 47
L, 40 F B2 RBREFTAAAMNE., BEFMFHR AGRY BHIARSN
W, FINEREBEESHDRFETHASET ZIANIEHR18,978.51F 1, Btk
42T :

5 8 28 (F L)
AHBAET MM 20, 089. 14
B U EBRAERE N AME 477.76
A4S AL AR N AL PTARAL B4R 632. 87
A5 B BUFE T #E A4 & A AME 18,978. 51

(3) AT HIAL

R H 235 (F L)
&Rk A (67. 5A%RE AT 3T 52,276. 80
W A8 ZRGEETHINET A DAMEX67.54% 12, 818.08
_E 39, 458. 72

(=) AERENEAIE, LAFTERERE ALY

AR (SRRt AN F8FT—F F L) 9, b B AT > itk
HAMT EREFEALATRRAAEBMOTESR . LS HFHHBRGHE, &K
YEZVAFEFFRELTHTBMAMN K. BAAAN KX AQLSHEGT 206 TS
EHAER, FEAGTHIDEHERT AT AR ALRENAEAHAZ.
Jo TICE S FAE T AT RGF Z a0k BME, Tt EHePHRBME, A
LM

N8 B K3t MARRATBALM K, BMK, BFREREMAGE >4
FEEBAAER, REFTRBFEBRA. A5 HE 24 B WH) BN f= 258
B REHE, BALM XA KBRS T :

1. ACH 4R BF £.100% AR TS Ak 79 B ZS s AR W) X A8 X AR 0L

MBI ANAE, B20175KMBNENE AR, A EEFERHRTH
ABALM K. LMK, 20175F % 20185FF K L5 W 4801 BN 2.7 Ak 69 B A A48 X 69
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RAEBTRALEBAES, RETRAERBMA. L+, 2018F 38 £iev st
HINEFE2018F12 A3 H 2R T 2 AT KRS H|AAT IS, PLEHER
T “PoBIRRF (2019) $33205 7 (Linftr A R 8 AN 43R5 4 B &)
HTBRBAEN X T RGELE RBRNERSARAG T AATHDLEHA A
TERERE). REFEZIFERER T, OSRNEAFHERG T ZEATKDLSH
#138,773.577% 7., A8 EMNAELH129,609.067% T, Bk, 2 34w 4 ) EF
RANG B ER K LR

B A BAL R X B ARG AL T -

(1) FEAHIAE

st AERBAAR XN, AAFRNELARERAEIIEES, WATER,
MARRIAZLE., WAL MNBENZELFAAXEENRT =, TR AFEEAT
FEEA . MEAF FHRERS T HAET > ZE2AERE, F46 (st AN
85— H A BABL) WM. &E20185F12A318, Z XA AR GMEN
62,509. 6175 7., TR EH1E67,099.457 T, S4B EFEFRGT ok
& 154129, 609. 0677 .o

(2) k& eyt H 7 *

HE (DRt AMABT-FZBE) R ~F: KFEALEBRBZRY,
EEFEHEATKELH, THILRALYRET ZHAIANERERERAS
HEFHEREFATARASAZNAERE IR B[ HHZ.

FEOMAMERELE T RAENERET = HTARALARETHAME,
REA—FRLT K AHKRENE, REAX S RAFRXLEBIE, TEBHLTH
— AL

N E)E P T4 BN £.20184F12 431 H A2 H ARG & AT S 250
BATIE, PRERAKSEEZART FAFFRARALAETHIAML, 2iF4,
FEAFAARALSAZTOAES T HIKGHME

(3) B A AL M X 89 BAKIF L

BAEFLSEE LY “FLEIPFRF (2019) $33205 7 F 2 #HRE, &
E2018F12 AN HZN BFABF ERXT ZLARAL R EIALNA138,773.57%
Z, Bt AERT:
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20245 7 5}
;[ B 2019 2020 2021 20223 20234 :; x
—. BN | 77,103.06 | 79,782.85 | 82,577.28 | 85,494.21| 85,500.72 | 85,500.72
FBLEIN | 75,572.71 | 78,182.36 | 80,908.86 | 83,757.69 | 83,757.69 | 83,757.69
- VR E- S PN 1,530.35| 1,600.48 | 1,668.42| 1,736.52| 1,743.03| 1,743.03
=, TdmA | 60,747.26 | 62,080.02 | 64,252.05| 66,413.19| 66,445.50 | 66,501. 64
FELEmA | 50,211.81 | 52,049.82 | 53,825.76| 55,602.84 | 55,777.62 | 55,842. 68
A Ak 4 r% A 281.13 294. 02 306. 50 319.01 320. 20 320. 20
B4 B A 537.09 478. 46 503. 09 518. 88 519.10 504. 88
2% A 4,631.80| 4,865.87| 5,073.28| 5,290.64| 5,428.11| 5,428.11
Rk A 3,908.45 | 4,086.29 | 4,224.13| 4,348.15| 4,389.27 | 4,405.77
A RAARE 1,176.98 305. 56 319.29 333. 67 11.20 -
.—:-\ E: ; i %' b
e AT 16,355.80 | 17,702.83 | 18,325.23| 19,081.02| 19,055.21 | 18,999.06
oy B BRFES | 1,077.36| 1,061.99 947.96 718. 88 684. 96 766. 52
B FARAEIE 158. 45 667.26 5.50 23.02 7.24 | 1,050.43
TEFEETXK -
- 8,327.61 | 2,422.89| 2,312.01| 2,336.74 266. 27
5 °
m: P> P -3 _
x w7 B 1,176.98 305. 56 319.29 333. 67 11.20
W, kkAAA | 10,124.08 | 15,980.23 | 17,274.98 | 17,773.81 | 19,477.86 | 18,715.16
A, HAE 13. 25% 13. 25% 13. 25% 13. 25% 13. 25% 13. 25%
WIFH 0.9397 0. 8298 0.7327 0. 6470 0.5713 4.3128
. I e
] ,éiﬁF'%‘L 9,513.54 | 13,259.97 | 12,657.56 | 11,499.69| 11,128.08 | 80,714.73
REHIAL
. F~EH14 |138,773. 57

XTHRNENE T BBAAN X F L8 EHALT -
DR A
F A EREAA R D B G AR A AH5F, B20194-2023F, 2024F R
G FBEAKREH, RiTALARERE.
VEX-DT IO EL!
BREXTFAFEELSFHELHEFAL,. EFABABLRAGAE, £4
RHF BT RREAFSF, SHARNPAGE LN RTAM, AR, T4

SRz F A B K BT
¥la: AL
B &3 A A
m B 20234
20174 20184 20194 2020-F 2021 F 20224% R
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B EFE TR A
A 20174 | 20184 20194 | 20204 | 20214 | 2022% ';2;355
wHATEE  [16,191.85 [19,284.82 (17,575.00 |18, 102. 25 |18, 645. 32 [19, 204. 68 [19, 204. 68
BANFEKE -| 19.10%| -8.87% 3. 00% 3. 00% 3. 00% -
3 HEER  [11,069. 34 [23,382. 55 {40, 100. 00 |42, 105. 00 |44, 210. 25 |46, 420. 76 |46, 420. 76
HNHE K R - | 111.24% | 71.50% 5. 00% 5. 00% 5. 00% -
iR IAZE & [25,718.69 [16,925.22 [10,157. 46 10, 157. 46 [10, 157. 46 [10, 157. 46 [10, 157. 46
BN KE -| -34.19% | -39.99% - - - -
W, A A R X & | 7,051.28 | 7,663.62 | 7,740.25 | 7,817.65 | 7,895.83 | 7,974.79 | 7,974.79
WK K R - 8. 68% 1. 00% 1. 00% 1. 00% 1. 00% -
FBLHIN (60,031, 16 67, 256. 21 [75,572. 71 |78, 182. 36 80, 908. 86 83, 757. 69 (83, 757. 69
WK K R -| 12.04% | 12.37% 3. 45% 3. 49% 3.52% -

EARLEE, ETRIFNIREALADBEERARITEME, BIELFZ
2019 FFAMMANFE K E 520185 £ A— 5, LEMAEKERIK, BAELE
o

S gE, REFNTES LFTALNIE R BRI, b= DAL
LY E&EY & S Xuk &

HEKBRIET “7. 23F%” 9% h, 200115 FE4%BE2A B4 H5 T,
HE20145 AR EHSEA DO ET REKE, RVKRA B ZZIAE (AT
2-3F AL R IAE, BI2FFHETAZFRERBIF), TERFERE XL 22017
FFTHEFFFEELEEBITF. MENAAGHRE, BRARBIFKE, RINEL
SREFNTRBGHKBMNZTIKEHK, 2018F K. 201951-6A, RNE L
BB TAR E RIS R H23,382.55% 4. 20,883.37F 4, % Bk
K111.24%. 171.50%; & ZE2019F6A308, k&£ TRBAEFITE (BH)
#16,178. 1575 4, KA REEE, A B AT2019F KN KR IE A AL FITEM4E
A, BRNENE20195 %2 5] B R BRI FRE.

©OERIE: 3

KREVHFAMEANEEHE LA EE K-, TLREAAN LA SHEME:
B & A AR
IR B

20175F | 2018<F | 20194 | 20204 | 2021F | 20225 | 2023F 2@4$
Bk &
TEZBLEA | 29.23% | 32.40% | 32.09% | 31.97% | 32.07% | 32.28% | 32.03% | 31.93%
B IAZLE | 22.92% | 22.97% | 21.98% | 21.86% | 21.80% | 21.78% | 21.70% | 21. 67%
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)P & M 2R

T H 20245
20174 | 20184F | 20194 | 20204 | 20214 | 20224 | 20234 Aok
7]

W 7 AW K& | 59.60% | 59.74% | 59.67% | 59.67% | 59. 67% | 59. 67% | 59. 67% | 59. 67%

FBLFEAER 30.09% | 33.14% | 33.56% | 33.43% | 33.47% | 33.61% | 33.41% | 33. 33%

@HA 18] % A

AFERNBEAFAEZAMERAATERA, ®ARS54K)IE£2017
F.2018F T AEEAR—F, RHELHEMN:
EED: 3 kY

RE 20244
20174 | 20184F | 20194 | 20204 | 20214 | 20224 | 20234 AR
7,

HERAE 6.17h| 6.49% | 6.01% | 6.10% | 6.14% | 6.19% | 6.35% | 6.35%
EERAE 4.76%| 4.59%| 5.07%| 5.12% | 5.12% | 5.09%| 5.13%| 5.15%
E: FEFARFEEZRASFARA, HBIERINELAR FEESHHRE

O a%

BERUBFEFARZ—BHNREN, RRIPFEKIA 0 Z2H DB
FRERE, NARBERANTARABRN R EFHT AR L. BLETH
B A F AT ARA (WACC), F#ARFHLFHMAAMREATLARA. 2
MHE, Fraons (QAHX) RS- TFRARR (WACC) H11.26%,
B Rt H AR AP 34 3T Aok A H13.25%, BPaT L& 413, 25%.

(4) HAEBARNKXGLER

5 B 25 (B )
BAKERHED 67, 099. 45
AEBERERTQD -
AEKaMEC=-0—Q 67, 099. 45
F BN KaHN1ED 62, 509. 61
A BKFRG T 2 akana0=-C0+@ 129, 609. 06
FAERAARALLARZNHIAME (THKELH) O 138, 773. 57
AEBERELO—OG (FONTO®) -

B K, 8 HINGGR) BN AR X B E2018F KRB ERBIE, AE TR
BALRE

2. HcW 2B AZ67. SA%RL AT Bk, 69 B R BAL M X AR K R

BT ANAE, A20175k M Z R BREREK, DASFERHRETH
RBALR K. 2R K, 20175 %20185F K 5t 2B R A B A A X
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KRBT AEBATES, RETRAERBM. L+, 2018F 3 £ieH B4 E
st 2R BI52018F12A31 B @4 AANT FAT KDL HRT IS, BHaxXs
HET “HBakstirRFs [2019)] £00015” (oAafit A MR &) XA $3R 2
A B &G PT 5 B 4 AR RAY A TR B SE Ao A e 2B A3 R A TR 8] Ak By
BB XA B T IRERE). R ZIPEREE T, 02 ZREEEAH
KT m T w45 #83,502. 8775 L, 48k MK&EHN1EH483,187.767 1,
B, SR 2 K 815 67. SARRTALET AN 69 B R K K A A

B A BAL R X B ARG AL T -

(1) AR

SRR BRALR X, NARHERBREERFTERAAXEETRLT S, A
AT FBREL,, AT FARBRITARATZZLALRE, F4 (bu
S AR F8F—F FRAAHK) WM. & E2018F12A318, &4 2 K@
fe BB RGF Ak M 15H83, 187.767 .

(2) Th=HLHE AT &%

HRIE (DL ARNEST-F EZRAA) WFENF: REALBMAZELY,
EEAFRATRESH, TKILHLERET *OAAMIREIREFRAE
HERER AT ARILSAZHAERET IR B[ HHZ.

KEOMAMERELRE T AENER 5T H T ARAL AR EZHAE,
REA—FRLT K AHREMNE, REAX S RAFRLXLEBIE, REFETH
— R Ho

N8 & B ekt 3t 2R B152018F12 A31 H 4K ARFRGK 248 Tk
B &M AT IR, BRRXERAKNIEART - AH T RARASREO AL,
ZitfE, FAEAATRARALRENNES TAKBNE,

(3) B &AL MK 8 B AR T

A8 B k44l B Ay “ Bl ax X rR 7S 02019] 000157 T =ik,
2018F12AN BT ZRBRERTENRALARALAREAMAN
83,502. 8774 &, Bkt HidAzdT:

¥ Ao
;m B 20195 20204 20214 20224 20234 K&
—. REHEN 27,439. 64
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A H 20194 20204 | 20214 | 2022% | 20234 K4k A
15,878.00 (19, 103.51 [22, 285. 22 (25, 459. 20 [27, 439. 64

Sk BT O 15, 635. 60 [18,780. 63 [21, 897. 08 (24, 986.42 [26,891.73 | 26,891.73
H ARk s 242.40 | 322.87| 388.14| 472.78| 547.91 547.91
—. ALK} 13,145.03 [14,878.12 [16,311.97 [17,957.16 [17,492.02 | 15, 091. 65
A m o f R A 5,455.28 | 6,425.03 | 7,483.89 | 8,654.34 | 9,471.52 | 9,471.52
e R e 212.64 | 247.74| 291.70| 331.11 357. 54 357. 54
HEFR 258.59 | 298. 11 347.28 | 387.88| 427.31 427. 31
%R 2,624.03 | 2,948.85 | 3,333.84 | 3,710.69 | 4,010.59 | 4,010.59
W %% R 38.08 38.08 38.08 38.08 38.08 38. 08
FAEZH 2,199.43 | 519.43| 399.43| 399.43| 399.43 786. 61
gt Pk 2,356.98 | 4,400.89 | 4,417.74 | 4,435.63 | 2,787.56 -
=, #m’ 435.70 | 471.57| 504.72| 534.49| 574.25 574.25
W, R4 200.36 | 200.36| 212.36| 212.36| 212.36 212. 36
B A & 32.37 32.37 32.37 32.37 32.37 32.37
A, SRR E (BT |3,401.39 | 4,929.68 | 6,722.70 | 8,281.26 [10,766. 60 | 13,166.97
HATIH R 12.78% | 12.78% | 12.78% | 12.78%| 12.78% 12. 78%
WREH 0.9417 | 0.8350| 0.7404| 0.6565| 0.5822 4.5572
Ny BALASHALE | 3,203.09 | 4,116.28 | 4,977.48 | 5,436.64 | 6,268.31 | 60,004. 35
. AAAAREH AR 84,005.84

s KIARAK K MA -502. 97

AL T BRI 83, 502. 87

X T ERBREHERBMAA AT ZELHH AT -

Ok R E::

T AR RALES AL D B AR A AH5F, BP20195-20235F, 20245 &
AGSFREAKREH, RitALARERE.
OO £ %2
REFABFRELH5H LHERL, EFITR, FE4HEYRITRERERN
FE, SHABAGE LBAFFTRRN. TABEA, TAEALFBAREKE

4o
$lp: HA
RE=FF TR HA
A %Eiié 2019 4 2020 % 2021 4 2022 4% mﬁ;&
Hok B4 2,319.06 | 2,400.00 | 2,400.00 | 2,400.00 | 2,400.00 | 2,400.00
HAR S 2,041.44 | 2,100.00| 2,100.00 | 2,100.00 | 2,100.00 | 2,100.00
Pk st 6,223.51 | 10,791.66 | 13,936.69 | 17,053.13 | 20,142.48 | 22,047.79
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AT R 4%
HEE 34.78% TR KA B A K E 19.56%
HA b % 463. 47 343.94 343.94 343.94 343.94 343.94
&t 11,047.48 | 15,635.60 | 18,780.63 | 21,897.08 | 24,986.42 | 26,891.73
K E 13. 78% AR AR B A3 KE 14.52%

AR, KAPRAABAERKELFSMAE R BRI, FRBEAN
EAMKEHN14.52%, RA=FZRBEKNELAHEKEH13.78%,

OERIE S

RARAMEABERKFERL=ZFLEMRRF—&, TLARAMLA SH

P
R =% S RLUE "
&5 A ERAE 2] 20234
2019 2020 2021 2022 R
" 5 5+ 5+ 5+ ARG
MEBH 69.79% 65. 94% 65.72% 66. 35% 66.38% | 65.13%
WEAHRTEA 66. 48% 65.71% 66. 61% 66. 37% 65.70% | 65.09%
HRR % 68. 38% 69. 29% 68. 75% 69. 07% 69.24% | 69.25%
EX- DT S GERIE 3 67. 88% 66. 24% 66. 74% 66. 63% 66.07% | 65.42%
R GNERIE 65. 27% 65.11% 65. 79% 65. 82% 65.36% | 64.78%

OES:X @5

AREANBREFRAETEZAHAETEZFA, MEKAEK, ZAAREEFA
BRFTH, RAREANETEZFAREREAFETEFTARRKE—XK, B4
i e

B X F A HAF A

R 20174 | 20185 | AF3HME | 20195 | 20204F | 20215 | 2022 2;2;:;
7

FHEERAE | 17.53% | 15.31% 16.42% | 16.78% | 15.70% | 15.23% | 14.85% | 14.91%

W BRGEIE2017 4 B AT BCRA A R X AT F1626.90F 4, EEERAAE BRSNS IMAERE, H
BT H 201755 2 F AR Pk LR BRI R AR,

OZEIR: S

BRKERESTAEDZ—RW RN, KKIFEESER 2L LRI
AARE, WAKRELRGFAEARTIBEAT KRL. BhiTHALS
AACER T AR A (WACC), AN THAEMAT A TEAREL. 2NE,
T s (BERE) HOREBEHT A kA (WACC) H11.02%, FEN
HHEBAT AR 3 T R R AR H12.78%, BP 7 ALE H12. 78%,
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(4) HERARXHGLER

;i E 28] ()
BEKERRO 39, 458. 71
ARBMAEERIQ -
AEKaMEC=-0—Q 39, 458. 71
AHINI G T U IR R AL S A HEMED=Q) - 67. 54% X 32. 46% 18,963.07
A RANEE T HBRERESYHEMLO-G+D 58,421.78
FEueEaN1EO 24,765.98
BAERFRG K * B k& aD=-60+@ 83,187.76
FEATHARALAZTHAM (TRILLH) 83, 502. 87
AEBERLXO—@ (@M TD) -

2K, NARAYERBERMXTR018FARALERBRM, LFHR
BAL RS

(4 FEdHEE ]

RATNCAESHEYIAR ELWEHRETR SN 2 “— . MR 7
24— BRI o B IR T T AN R

[(#ZEZEN]

TRAFATUG B2 DI e 7 e 4R ) 1| B e A B2 0 a8 A5 o v i PP Al IS
L WA, EFA RS AR A NSRS 5 i B
SCREVESEUE, 2 B ZDAE 0 o VRS o RSB B SR DS PP A IR A DR ZLAH A
ERH ST M5 MM LA 5 N 5%, X RIRHIT T

ZRE, RENELA:

1. RNEME. BRIEEBRGSCR R, EMWESUR ESSIE LR, H
2 YR A 0T T A AR O 5 T A T B A B K s AR B R
TGRS HERE, S5 G R A AR, F R TR REIR L REE 55 LR H B R
TEHnEE 2w A LS, BRIEEZ AN S E R ZE R .

2. 20074FUSISE AR, TV s B R 2R, ZDAR B A S AR P e 2 TR A
TERIGTE S BLT7 55 AT R, BAESE G & sh: RN ETHEZERE, 2k
T SR ENE . B RS 2 AFE R SR, TR T 5 a oA A
KB EAAELEI TR, HENEE, REAERIT MR RA%EE.

3. LLAHBA B URIE S, AR T B RF & 2T HENFH SR E
P AR IR B A, AR DR B AR R AR A
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STHTAA:

1. RNEME. BREEBRSSCRRE, EWESUR LIS R, H
2 YRR A AU R AR T AR L 5 T B VA RO B A O R S AR BN R
A HERE, 55 MR AERRAR L, B TR REIR TR A RRI &R
TE G IR =) F il = et A 5%, BRI AR E K2 R

2 ARNEME. BEOEE 5 HIE ABR RIR RIS JRHLIR 55 SR ERAL,
RNENE B OB ASAEES FE NG R Py FAd S i A B 4 I 554K,
AAEREI . A E I .

3. HIE AR RHIHIAATH & Lot b B E M. BB EN e, B
)5, HE NS AERE AR AT B2 U A UK, % 7 2 A 75 A7 6 R o Dl B 28 1 3
TR B NS RE NN SR . SRR BUKYE & B 9IS R
BE 20184 12 H 31 HARKIA A FEEAFEREES THRA TR HEIE, #F
E (TR A SR E .

B4, BIFARREZITARGIUSZER €S #1380,326.757 TTAHTUX
W2 1B 1532.46% R A . WD iF L 8 1749%BRH . £E 7724, 700EE W B 1L 7= &
IS e . HeeR eS| TER I E MR E S, HRIBEAL
SERMBARNAFEEZSERAPIRE: (1 WHERIBIE32.46%MN . HL
FE,149%RR IR B Mt B BRTIE] . i EEER, EXMEFR IR SR B
PO FIER;  (2) F/724, 7008 BEEM B L =3 7= 5 IR e . ToaedlE
SITEERSUATE EARBERNSMEENN, 2SR TEANIY, REEE
EERRHN, AREEEEERETLRTEREFSRNBRCKRESH; )
ERTIBRANERIE M ENAIEY, EAETITE, ERMAR. HiF
iE. FREFI RS WAAFIG RS, (1) FRMBMEEREEAMN
mMBREHHERHE; (5) FHRMBTTM&EER. MEKE. NEIERE
B, LEREHREXLSTFRIER, AT EN TSI BRENG

SFREHLZRENL.
[EE]
AT CEI T UG H F749% AL H AR /N G [ 5 AN K VU B4
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e .
— WO B BB 15 32.46 Yol B I N AR F I [A] . B EERR . BX
&R XA R ARG B
(=) BRI MBIk EEERK
AL 2 38 15 32.46% B BN A 7 TR AR A TF RAT HE BRI H 2 —, #i ik AE AT
AP EIEN S “UFMEVFRT (2018) 131757 SOMAEEE, FFoemiRAT. ATkdE
ANTPEE, AR S BREINLERT 5% 7 F20174511 A 16 H st WA R 5T T (i
BB B, H &4 25
20194F3H1H, AwRFIRIEATFFRATIE BT, HEEREE/N, AREX
AR AU K. 20094F4H23H, AR 5 FREIIT 538 5 % 77 21T RIS e By
W AN, W FKSAT A S S B AT HE— D AT AR 54T S AT a0k,
Tl 43 AU E 2 F-20194E10 H 31 H AT 324+
1. (A Y (BEITHRE: 201748114 16H)
PSR “ARYCRAT S CARRAEATERAT” BHRRTIRAE AT KAT, P EEN
BT
(1) PR AR 22 HE
SHVPAR AU B B VEAG R b 0 DRk 45 SR DU LT A w2 i
{567.54% BRI, & 75 B s ff o 2 9538 45 1009 I ALAE 17 4774,000,000 7T 5
BB AE 32.46% B 1 x4y 9251,232,04970,  HARANT -

Jaa=) i ER WA il Go

1 W S| HT 121,687,750.45

2 X 121,687,770.81

3 IR 2,584,386.00

4 LA 2,170,886.68

5 XU 3,101,255.05
&t 251,232,049.00

GBI B Z2ibT7 SO 7 2k e ik J5 B Rebm BB .

(2) PRI AZ E

S5 SR I BB LR AR IR A 1 BL T 81 % 3005 ok 25 14 2 ot
o2 31k J7 DA 7 AT # S AT I 55—, AP L0 i Lk D5 1 % TR
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k. OFEREE H S FSLHER; @7EAHI H X FSeHEnf, nRZSFRUER S E H
TR —#F; HO¥ L5 £ EoR 5 T 44 B AT ANIE ST 1 AP0~ 2R+ 22 #1 H
B AL JEAT A ST (R AT AN 555 20—, AR 2 BB Ak 55
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A AR ERAFEE NI 5. 24 Fh . E R 5=,
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DRI ) RS A B A Lk 7 5 S R JEAT SE B S 55 ) AEAS R AT 2 A e e AN
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FEAL G R, EOEAE T-20174E 5 . 20184E R . 201945 i S A1 A 43 5l
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FIBRARL W B 6 5 VA8 T BEA B BT 3 135 FE .
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	一、重点问题
	问题1、报告期申请人净利润逐年增长，但最近一年及一期经营活动产生的现金流量净额呈下降趋势，最近一期经营活动现金流量净额为负数。同时，报告期内，申请人应收票据及应收账款金额增长较快。请申请人在募集说明书“管理层讨论与分析”中披露：（1）最近一年一期经营活动现金流净额呈下降趋势及最近一期经营活动现金流净额为负数的原因及合理性，分不同业务板块说明经营活动现金流净额与净利润的匹配性，并与同行业可比上市公司进行比较；（2）分业务披露应收账款、应收票据的金额、期后回款情况，结合业务模式、客户资质、信用政策补充...
	一、最近一年一期经营活动现金流净额呈下降趋势及最近一期经营活动现金流净额为负数的原因及合理性，分不同业务板块说明经营活动现金流净额与净利润的匹配性，并与同行业可比上市公司进行比较
	二、分业务披露应收账款、应收票据的金额、期后回款情况，结合业务模式、客户资质、信用政策补充披露应收账款、应收票据大幅增长的原因，并与同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性

	问题2、申请人披露，2018年1月，多方签署补充协议，青铜峡华秦将其持有的盐池华秦100%股权过户至银川卧龙，作为银川卧龙应收盐池华秦20MWp光伏电站并网发电项目款项的担保，银川卧龙应收工程承包款11,820.05万元延期至2018年12月31日结算，款项如未能如期支付，标的公司及标的项目的所得权及经营权归属银川卧龙所有。截至2018年12月31日，上述款项未能如期支付，银川卧龙应收票据转为应收账款。2019年2月，银川卧龙正式接管盐池华秦光伏项目。请申请人在“管理层讨论与分析”中披露：（1）盐...
	一、盐池华秦光伏项目的具体情况，就该项目申请人确认的相关营业收入、营业成本、毛利等情况，相关确认是否符合会计准则的规定
	二、申请人是否有运营光伏电站的人员和经验，项目经营是否存在重大不确定性，是否存在资产减值风险
	三、交易对方的基本情况，与银川卧龙及申请人是否存在关联关系，交易对方无法支付工程款项的原因，以股权支付工程款项的价格是否合理，是否存在任何纠纷
	四、针对该项目相应债权、股权的具体会计处理情况，是否符合会计准则的规定，对公司财务状况和经营成果的具体影响
	五、申请人其他类似建设项目的进展情况，是否存在款项延期结算或以其他资产支付应收款项的情形，如是，请详细说明相关情况

	问题3、2018年末，申请人商誉金额为1,069,680,816.47元，主要系申请人收购银川卧龙100%股权和星波通信67.54%股权产生。请申请人在募集说明书“管理层讨论与分析”中披露：（1）截至目前银川卧龙、星波通信的整合效果，近两年经营状况、财务状况、承诺业绩及实现情况，并结合并购时评估预测中营业收入结构、营业收入增长率、毛利率、净利率等主要情况说明是否存在重大差异，如是，请说明原因和合理性；（2）银川卧龙、星波通信与申请人合并报表内其他主体的关联交易、资金往来情况，说明是否存在申请人代垫...
	一、截至目前银川卧龙、星波通信的整合效果，近两年经营状况、财务状况、承诺业绩及实现情况，并结合并购时评估预测中营业收入结构、营业收入增长率、毛利率、净利率等主要情况说明是否存在重大差异，如是，请说明原因和合理性
	二、银川卧龙、星波通信与申请人合并报表内其他主体的关联交易、资金往来情况，说明是否存在申请人代垫费用、成本等情形
	三、商誉确认的依据是否合理，相关会计处理是否符合会计准则相关规定，商誉减值的具体过程，说明商誉减值是否充分

	问题4、申请人本次发行可转债拟募集资金总额不超过80,326.75万元用于收购星波通信32.46%股权、收购涵普电力49%股权、年产24,700套配网自动化产品扩产易地技改项目、节能型牵引变压器产业化项目和补充流动资金，请申请人在募集说明书“本次募集资金运用”中披露：（1）收购星波通信32.46%股权、涵普电力49%股权项目的协议签署时间、协议主要条款、已支付金额及支付时点、股权过户情况；（2）年产24,700套配网自动化产品扩产易地技改项目、节能型牵引变压器产业化项目具体建设内容和投资构成，是否...
	一、收购星波通信32.46%股权项目的协议签署时间、协议主要条款、已支付金额及支付时点、股权过户情况
	二、年产24,700套配网自动化产品扩产易地技改项目、节能型牵引变压器产业化项目具体建设内容和投资构成，是否属于资本性支出，是否存在董事会前投入，本次募集资金是否会用于置换董事会决议日前已投资金额
	三、募投项目投资规模及新增产能确定的合理性，结合在手订单、意向性合同、市场空间、产能利用率等说明新增产能消化措施
	四、募投项目的募集资金使用和项目建设的进度安排
	五、募投项目预计效益情况、测算依据、测算过程及合理性，结合报告期内相关业务开展情况，说明预计效益的可实现性

	问题5、本次募投项目之一为收购标的公司涵普电力49%股权，拟作价21,895.36万元，本次收购以2018年12月31日为定价基准日，涵普电力100%股权的估值为4.75亿元。申请人于2015年以增资方式取得涵普电力51%股权，投资金额为5,492.56万元。请申请人在募集说明书“本次募集资金运用”中披露：（1）2015年申请人增资时定价依据，结合涵普电力的经营情况、资产规模变化等说明本次评估值与2015年增资价格差异较大原因及合理性；（2）本次评估报告中关于收入、成本、费用等主要评估参数的选择依...
	问题6、本次募投项目之一为收购星波通信32.46%股权，交易双方参考本次评估结果（评估基准日为2017年9月30日）以及申请人收购星波通信67.54%股权的对价，协商确定星波通信100%股权作价为77,400万元。前次收购中，星波通信100%股权评估结果为77,471.13万元。请申请人在募集说明书“本次募集资金运用”中披露：（1）本次评估关于收入、成本、费用等主要评估参数的选择与前次评估是否存在重大差别，本次评估相关参数选择依据，与历史数据有无明显差异，是否谨慎合理；（2）本次评估报告已超过评估...
	一、本次评估关于收入、成本、费用等主要评估参数的选择与前次评估是否存在重大差别，本次评估相关参数选择依据，与历史数据有无明显差异，是否谨慎合理
	二、本次评估报告已超过评估结论有效期，请说明本次评估中相关假设、背景情况、标的公司经营情况是否发生重大变化，本次评估结论是否公允，申请人参考本次评估结论定价是否合理
	三、评估基准日后标的公司的运营情况，和本次评估是否存在较大差异，若是，请详细说明原因

	问题7、请申请人补充说明自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资，下同）情况；是否存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形；并将财务性投资总额与本次募集资金、公司净资产规模对比说明本次募集资金的必要性和合理性。
	一、自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资、下同）情况
	二、是否存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形
	三、将财务性投资总额与本次募集资金，公司净资产规模对比说明本次募集资金的必要性和合理性
	四、结合公司是否投资产业基金、并购基金及该类基金设立目的、投资方向、投资决策机制、收益或亏损的分配或承担方式及公司是否向其他方承诺本金和收益率的情况，说明公司是否实质上控制该类基金并应将其纳入合并报表范围，其他方出资是否构成明股实债的情形。

	问题8、请申请人补充披露近36个月内受到行政处罚的情况，是否构成重大违法行为，是否违反《创业板上市公司证券发行管理暂行办法》第十条的规定。请保荐机构及申请人律师核查并发表意见。
	一、发行人36个月内受到的行政处罚情况
	二、上述事项不构成重大违法行为，亦不属于《创业板上市公司证券发行管理暂行办法》第十条规定的不得发行证券的情形

	问题9、申请人子公司星波通信客户主要为国内军工科研院所、军工厂、军事院校等。请申请人补充说明：（1）母公司及合并报表范围内子公司是否具备武器装备科研生产许可，是否需按照《涉军企事业单位改制重组上市及上市后资本运作军工事项审查工作管理暂行办法》的规定履行相关审批程序；（2）相关中介机构是否需具备涉军业务相关资质；（3）相关信息披露是否符合国家保密相关规定。请保荐机构及申请人律师核查并发表意见。
	一、发行人子公司星波通信具备武器装备科研生产许可，本次可转债需要履行军工事项审批程序
	二、相关中介机构具备涉军业务相关资质
	三、相关信息披露符合国家保密相关规定


	二、一般问题
	问题1、请申请人披露上市以来被证券监管部门和交易所处罚或采取监管措施的情况，以及相应整改措施；同时请保荐机构就相应事项及整改措施进行核查，并就整改效果发表核查意见。
	一、请申请人披露上市以来被证券监管部门和交易所处罚或采取监管措施的情况，以及相应整改措施
	二、保荐机构核查意见



