RIFKWBEMEF GHEIEFRAES
2019 FE 3 SEMBFHRAL R

EERER

() BRI TR A BRI $% B R 8 (BLURfAiAR “AHe ") BAEGEEAKE (e AR
MEES A R R ALY (BUNERR (RSP (ARSI H R TR BEEIIMNE) (CUFRR “Gz
PEINEY D GIEF R TS S ML) (LUTFRIAR “CRIBE MDD (ATFEAIE B R 545 B ER
FEINE) (CAUFRIR “US BERINED D CATFSEETF IR 77 B R 5L S v AU B R e ) (BAR e
R < QOB P XU B BRI E D7) + R 35 B3 2 R 5 23 BUE 3 P R R e e 5 A ) (DA R R AR“ e 5 R 7D
FIEME R ESELE, FHFEPENERS 2015 4 10 A 10 HiFM YA [2015] 2266 530 TEEEM . &
REFREEAFT 2015 4 11 H 30 HIERA.

(2 EEEHNBIEBSE BRI A RS, . 528, ANERESS S RMESHEENED
ME, FAPENESSEM, P EIER S ARRESEENFM, AR ARESOBTNE. K
AT A S AR S BB ORAIE, AR IR T AR B S H KU .

(=) FgA AR, BB NN (BRI ARSI N\ B RSEAE SR H . e R

(D0 S A G A TR H AR R I o 4 3N B 1) At 3 4 ) b 5 AN W Bk A B
SR IRIE.

() BEEEHFRYEES GRS T NN SRR BB TN AKEEES A A5
SARER, B BN G AR AR A RSN, A B S AU AT AR B B R B X B4 5 TR 1Y)
ARNFIESZ, JEH (BEEE). HEE & F) K HAM A SHE A BRI & 5% S RT N T R4y
WA NIBCRIAN LSS, R PEAN AT B R

() FEEA NSRS . WSS A I B R S5 ) B RS P B0 7, (BN GRIE R 52
B —w AR, WA BRI -

(B RESRE TS, BSESFNEST IR S SR E = ERks), HoEERnaitss
AT, TN A SR U I BRI 4 & R 5545 Rk EE SOk, B EAIWEE S MR ME, STARARES
st PR RS R AR AE AT = AR IR, 8408 18 E B R A 2 e ), BEPEAIKT T Y, AT (BRI R4 11
B B BESEATNER SRR, SRR SRR, TN AT AR SR I A A
PR A 4 AT REIB B ARG BT IEF T BRI B 5L R M RGP, AN AHESREA AR RGeS,
R R ] B 3 R B M S, 4R B AR o o AR (VR KU, BRI OB 20 AR R A5 2 51 R A
A, BTN R GRS S BUR R AR, 554 ARG RPN ERT, /M A5
AR A A e BT N ER AR AT T ARAT I 7. BT ARE ETAC S, —BIER T,
AR, R RRANER . ARG AFRHFIES, BT I3RS R AR F, A4
{1 FUAYAC 2 R0 TR XU v T B8 T T 3 4, I TR & B S A SR AR & o ARG 2017 42 7 H 1 HtaA7 19 GIE
TR R E G UM B AR, B A G NI X A S AT AR PP, RS RAT N L
AR A 4 1) S RS S R ARFALE AR ER T KU S 0 3 SR HE I AR A, AR 45 1 XU, 55 1 3 5 mT R A AR R A
e, BAR PR PR ER 45 TR DAJE 8 B NN S UG SR AL AP 28 Rt R G mlilid 2 FE AR Bk 7 80X
FAER GRS, (HARE G e, S P AR R ARSI “IF B M7 5N, ERE AEH
PHRR S, BB ERLE H A BT BN B RS, BTN B AT .

OV AFERPRCEARESESITEANEN. EEEHORGE (ATFEEIEF RSB E
EEINED MR T A A SR U A TR, R IR SO AR 55 I B AR T AR A A H D 2019 4R
5 30 H, A XM &HdRAERIE L H A 2019 4 3 A 31 H AT IR BRI 5508 REH 1.



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

Ow e AR ARV AR TR BRI g 3 SN R, B (EEEREINE)
St H 4 JE TR AT -

EEEEA: RIAKBEESEERRAF
EEREA: BERITREABRAA

—. ZEEHEAN

(—) HEEHE AN
AARR: SR I L 4 T BR A ]
EFT: RIYITARH X 0P 155 B8R 55 121 B
WAL HIA: 2003 46 H 12 H
BEREN: T
EMEA: 1.3 2T AR
HEHE LSS UEIRHE 4 [2003] 76 5
IpAHihE: IR XGPS 5 BER 55 1 R 21 2
Hiifi: 0755-82370388
RS G 400 8888 606
fEH: 0755-22381339
BRRN: MR
I R 44 % 2t B LA«

55 B R 44 ik H 5 L
1 KIAE I3 5 3 7 BR 2 ) 49%
2 ST A B PR A F 49%
3 TR (BEED AIRTHEAF] 1%
4 RIESAELE R A PR A 7] 1%

&t 100%

(=) EEANRIEH
1. R EHENEHFSEA
Tmlt, HHEK, SFFmL. AT EANRREVEEMEG N, FheER R



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

JIBAR A IR B UESF Al B 050, IER R IR T R RAL RN L Kb, IESRR BT A 2 1
HALTR R LA s BN ARES A R A F R A A HE i B R B 7= B IR A =] 3
THER EF SEBE ERETARSANEH (ERLE . RARBIL: EREEAL
8. AR T DUEERRER AR AR AR FHFC, SCAHIE, SRR & A R
NEFERK,

BRI, EH, DG, SUrHmL. G ST R E G B A R A A
WO HEEH R A, FHRl S MR a i, SIS AR A 7 i & e

CAbRRELE AL, PEERSRE RA RS SR M. 2011 F 7 A
RAF], BULAFEFRHAEH,

D, EE, LR T IOEERATE TR TEREARAT $ 0 R
K. Capital House Wil AR HIEHBLIE, 1992 & 1996 FEAHHEF MR T EE NS
EHE GO, JFT 1996 & 1997 S EHHEA ST . 1997 & 2000 48], HAEFBIRZ
P s A, FFAE 1997 28 2001 4 [A) $H AT A PR IR 2 01 17) 2 04 25 BB o LA S5 IUARE 141 3K
X RERATH -

A, B, MAEEAR TREENL . WA RIRIES A PR A 7 S

S0, NFRSHAEH, Basl, AnEMan. EHEHBasE. IEKIIE
TR AR A A RS HEEN.

MEBISeA, Mor#, ot FESTHTASS R (HKICPA) |« JEERHF AN
Tl (ACCAY « FHEPOL L THIT (CPAY |+ INEERANEFLHIE (CMAY o A B — 44
PLERIS it Bit%. BIABLS B AR KR, 1972-1977 22T E ekl 4 & it itk «
L HIAT” [KPMG] o B4 “ARR M HlAT” i 4.

BRZE ek, ML E S, R ST E RIS S IS A IR, AL
FIERIMAT . SEEATAT Clyde&Co. MHAIMLAE, 1993 KR BALFABINHSHT, HIE
PAT AN o BT AT 55 Fr &1k

B, MorE R, AL SR E AN RRAT SREE A R R FTR
Gy A E N REATIERAT SR IR A B b AT L B B S R AR AT
SRR W A A« RIS B2, A R o BNV R A A B s KR IRERATAT K
ABAT AL 5 h 2 GV BAS 15 08 e 4 i 3 PR A ) Sk

2y FESEIN W F MR

praifli L, W, it BUTKIBES B0 BR A ] 0 553 22 21

N

=il

-3-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

ORI, Wi, EEESAUL . SRR BRI K TSRS AR BN, PSR B
EHAMWARTEFE, WEHREMEASE., MR RMEHE, WARXMESREN. AT RN
RE A BRA A AKX TR .

WiEE L, W, EEEO L SERTHRYT R (B8 TS, e
WARFFIRYIGMAT TR . BTSRRI &8 B IR A R R e 55

Wk ded, WF, LREEL . AR TRIIEFE O S, DTSRI
SERARARZ S E RN

3. MMEIA R

Tk, wHEK, ®HE L.

RERSAE, BAH, @A .

CHENWENYU (BR3CTF) , RIGZE, TRt & E i O sl 6 & HOR g
IR < RcET R SN 2R 2 AR R B B A W) (SR N D 26 I DX R v e 1B
PABH T 00 20 4 BRI SR A5 HoAh 2 NIV, 2R A B A BR A ) GRndo 2
TWHL X E R R, FEATTREASEE. . LHEMKIS%. 2018 £ 9 AMMAR
AF, PUERAF B S

ENEL L, BISEE, it SAERT BT HRIINT 7047 E Bk 555, $84E
KIRIUE F5 & U ST BT s B A i, i g /N2 . 2003 4F 3 AIIAAR AR, BAEA A A
2R,

RUGESE, BlOSH, KUt G EEBW KM ARBFITR, 56 E DsEgE
H B E RS EGRA R RS, R RERELaE, I RE PR
PR PR A A Gl E prag st BA R A A) B4 . 2012 4 8 HIMAAR LA, IAEA A E

JSE2iSE

=

RS, B 2 B, A o B PEARIR YA FEARAT AL AT AT e R Rl B P e 2 2
TR )N H FRIH A TN A E A ORI S P S AN BT AR BRI R AR A
VLR P= B PR A W G AR AR A3, 2016 4 3 AIMAA L], BT A R El M43

REFESE, BILAAMHAEREGEEE, @it BRI R EE PR E R A A
IETF PRI 2, KIRIETE B A7 PR A RNV B RS e B, AR B, 2003 4F 3 AN
AR FE, BUEA A RS SR E RS LE.

AMeE e, BlEaa, BESemMARE L. SRR EN TAELRRHS, B
REERRNHE AR, GIEFRIR) ARICE, KIGEFFTIR ORI BRI E 3

-4-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

B ATEEBELEAIE . 2003 4F 3 HIMAAAR], IAEA A RS2

MR Se A, B, it . AR R RV R PR TITAL X XN Ry Boe By B e 1 6
B 3 & PR PR A A SR I SR 4 . NS RE R M A H . I BhER . 2008 4
10 AMAARAT, BUEAFIEZEK.

4y AREG DT BG4 A

AR F) R B B 77 20, RO BN BT AR N AL RIS ), Se R A 2l
Gio REEGUATEGAIMT:

R RS, L. HRAT R A [ R B AE PP PR A R VPR = A 4 Ui,
R REFEGAR RGO B LS i A B, 2015 4F 9 HIMAA AR, H 2015
12 AT E W S A . B 10 FiEs. ST ALER.

AR, TR, SAERTEM CRED ARAR. 2011 4 9 AIMAARAH,
FEREFEATIE A 7T 51 [BDE YR A 7T pL RIS e PR, [ 2015 4F 7 H E4EAEH & Ui i
WEELH, B 8 FilH. HETWMIER .

5. ANHE G AT B 4 20 T O A T 3 4 44 R S A R [

AREESIUT ISR PR S B JeAE R T 2017 4E 5 H 2 2018 4F 3 F & B SR I 5 £ )
G RIS R 4 2015 4F 12 A% 2018 4F 3 AR 2 B 1t Ml i 4 2016
12 & 2018 48 5 BRI ot [0l & T UE SR 4 B k< 2016 4F 11 J & 2018
12 IR R US55 BUIEZR 4R B R s 2015 4F 12 F 2 2019 4F 1 & BESIN
KIS e Mindt 4 2017 49 A Z 2019 4F 1 85 BRI 50 it 45 R [E1 3 5 J00 T e
AN SR T4

ARIEGITI G A L+ F 2016 4F 2 A 4 2017 4 2 3 5 B SRR 30 [ [F] ) R
T B R A ANV 4 2018 4E 1 H & 2019 4 1 H & H 5K IR Z2 48 [ 1 R 35 e B 7R
A BUF SRR A

6. AHE S BT AL 4 20 FEAEAT HoA S S B & 22 T 155 00

N AT 2 4 20 I B 1R 1 A AT S5 I 3 S5 2 = AR 40057 £l 4 2R U 5 P W 4 L I
KIS S 4 AR (5755 2 I 150 % i 4 S50 3 55 2% R s S O 9 B A 43 ik
s,

TG AT J 4 3 T3 2 A L 3T U IR A W R BLR & BSR4 W 2 4 L U IR
A 5 R T TG B VR A B S B T 4 UMK A0k [ 4 R G TG B R A A SRR B R 4L St
i IR 2 = [ i R PG B VR A IR IR 4% B R L S I 2 A [ i R T I B VR A AR SR 4R B

-5-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

S M I B [ 1 Y RAE SR PR B A . SR I 7 2 [l 4 R E B TR & T UE SR 4R %
S M MR35 it 2 R [ 4 52 ST IO & BUIE R 4 B B e Ak e B
T, AEG ARG N g B[R]

5 ga>

ReAIkA 7 TR (1]

ENE Lt 2015 4F 11 H 30 H-2019 /£ 5 H 16 H
oS R 2015 4F 12 7 11 H-&%

S it 2019 5 117 H-&%

8. BBEIHERST AL R
AN F BB R R R A A w2 R
G2 IAREH.
N BT R TR 2 RO AL SRS IR
REsRder, M,
CHEN WENYU (FR3C5) , EIE 2,
ENBE L, BISEH,
RGBS S MR LIe B R R
RIS, KT B A B A A A B A
XNERE, B I e

BB N RZ AR SRR R R .

/\‘t
¥

OTEIPSELs IRy

, N
SYAN IS SN

h=

EUI



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

—. ZEHEAN

(—) HEEFE AR

1. BEARIE N

Bk FHERAT R A AR (LU fRFR “ AT

WAL HM: 19874E4 H8H

ML RV R B K& 7088540 P AR AT KR

Al PRYITTIRFRIE 70885 i AT K&

HEMFEA: 252, 201270

EEREN: FEA

T HESF

BRI ST E 47 [2002]83 5

Hii%: 0755—83199084

L. 0755—83195201

WPEAEE S B TN Tk

2. KM

AR RAT L T19874E4 8 H, 3R 58— 558 4 h Al i N RR IR AR B A7 11 o Ml 4RAT
SATRIERII. AMGLLLR, HEBERAT ST T =B, I T20024E3 H it &
17 T 1642ARE, AR9HEAE FASHTHERR (BEEEARAS: 600036) , & A & — 5 R E bre bz
HE LTI AT . 20064E9 H XURIIKAT T 224CH1E, 9 22 HAE B e A2 BT EEREAZ 5 OBBEZEAR
fh: 3968) , 106 HATMIHAGHANCE, AT 724, 21CH . #RZE20194E3 31 H, A4EH]
BV TP6T, 943, 4TI TE NIR T, @Z0E T AT R 215, 86%, AUHEIL T BEA T 513, 28%.

20024E8 H, FHRIMRATHOL I EATA 8, 20054E8 ], AR b EF s £ [F &, B4 N ™
FEEH, DU E AN P A TH EE A RIS HE &l
RN FRE RN RGSERBINT N IAGERIRN, IUA BT80N, 20024E11H, “fH
N BARAT AN (IR £ HEHE SRAFIE SR 4 B S PR L 55 WA, O N 38— S3RI % T 55
Pk L THERAT: 2003948, EPEEESITE S . HRHRATERELS FR s A 1R
WARAT, PHAIEFR ST . AR EIEIEE . SRR R E S (QFID |
EAREANIR TR FEILE (QDID | EEESREEGIEE . REEEAE . SVFEEEE



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

I

FEE AL 55 B

TR HAT AL “REBIMAL . Sl TR IFCE B A “W & At 55 R MIE
OHE, A “6STTEWRAT” MR R, B RPERLS . RIERIIE " Db s,
AW RIHITE RS ISP RN RSEHER “W EFRERIT RR” - IBE LS LGS R
SR 6.0 FEE RS IRAE, B F AR SER BT, TTAME A R RAT Mk,
HEHEAENMTERSIE T 6, ROTEREAS - R Ea s &2 1Rl 55— HFOF,
FHoREETEER. B R SRR . 38— X SEBL O T i 3 2 B m] 58 T+ 12 TK
- REAMRATQDITHE G 38— RAAETFR & 55— R “ 1N JegL B Il 55— 5000
ARMEEETE™ . 55— TOTIRE , SEHLA B —FLE I 55 18 ) A T B0 B2 5 AR ST LA AR, 4538
RGNV

HRHAT BT E L S RS R R, A2 AT, DU RSBk (st)  “rf
R EFLE LWARIT” - 2016 £F 6 AHHTMRATRE (W5 “FEEETERITR” . )
N E Y ME— SRS IZR I E AT 8”7 REEN (RATX) 2016  HERE0H “+
R AR 5 7 ARE 2016 FHREGER G IR CRETITERIT”
2017 4F 6 AT HRAT MR (M5E) “FEEELERITR” . “2IeM LITE R
2.07 53R (HRATZRD) 2017 HE RGN “ ™ e3R8 A 5 [ bR £ AU
R QEMERATR) P EEEZFRERATE” o 2018 4 1 AR HRAT SR8 h Je[H 51 80 45
FAHRSUEATR “2017 FREAFHFLENN 7 K0 R, HEERATHEE K8E T 6 X
W B R G RER 2016-2017 SEARM A RS “@ri 77 TR L, DATReMETZ,
EEGMERE LR BRI &R T RER 3 AREASEEE 20 4F “RERETT
ERAT” 2 5 ARBE PR AU A (RAT ) “ P EERIBERITR” o 12 A%
Ji& 2018 ZR 75 W B M = B “2018 SR AEFEE AT « “20 FERAEHEMITEWRAT” 2. 2019

3 AR IRAT RAR (hEEEER)  “2018 FFEREESIEERIT” XK.

h)

~

(=) EEANGER

FRAGA, AMTEFK, EPITES, 2014 47 ARIEARTESR, E9K. KH
REHRF LR E BN SWRALFFERE L, mRLFFIh. HERERHFRA A
HAK, HEHAFRERARA R EES L. AR A RAREFK, HE
[ bRz R (BRED B AR A FEF K. HHREE QBT AR A EF KA
B AR R A RITAE AR ERK. GAEPETEER (ERD BAR B, Sabi,

-8-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

Al HERERGRARESE, B,

MU A, ARTATK. BUTHES, 2013 4F 5 AT, AMTHITESR. %
B ARG R AL BT 2, k&, 8T 2003 47 A 2013 4E 5 AR L
EARATET K R EEBRAT BT ENT K I AT AT R E B AR T 25
ISYIAE | SR B i

TRAE, RATENTK, RERATHIL, WELHIH. 1991 454 1995 4F, 76+ EE}
BEPR BT AR TAE; 1995 4F 6 H & 2001 4F 10 A, FEEESRT IR0 17 R ik %
1TV REAUATAT RV EE BT AT R0 47 XU P2 #R B 42 35 2001 4F 10 % 2006
3 H, PHEALE T KB, Bl4rK; 2006 4E 3 A% 2008 4 6 A, bR TRED
it AATK (EETAE); 2008 4 6 A% 2012 4F 6 A, {Fdbmarirk. sEZ&Bid; 2012
£ 6 HA 2013 4F 11 H, AEHMHAT SATATKBIE ST K. &Rl 2013 4F 11
HZ 2014 4F 12 A, ATHBERAT BT KBhE; 2015 4F 1 AREARITREIITE: 2016 4F 11
HIEAAEARATE R,

FRL L, HERRATE SRR, REARE, AAESIEE NS EHA R
FEERBEME o S e BEER T vh B R ARAT BBV AT, AT, P EAOARIF IR 24T
MFEDEE L, FEE TAE. 2002 4F 9 AINBHARMRITES, PiE b RAT 247 B
S, WmAAE ., QAR ZENERKMER KN EFEERATH IR TTRELZ
—, B 20 RERTEREICE S ER . EFRE AR WS, tigsE
B R Ok B AR U R RN FURI = 5 I S 55 22560

(=) BEELFLERHL

A 2019 % 3 H 31 H, HEBRITIRMG AR A RIHEE 450 HiEHR#%EE S,

(VH) FBE R P 42 il 1 J5E

L. P EEEs] H AR

TR ARAT B ORAT D 55 ™ B TR ST [ A VR A AT ML B 2, e T T iR e
MysiafE s BAEMAE Y, BB RIS SATHLEIATEE L], By
Wl E M, B ORFEE ML 55 RIS AT AT B 1 & 4 NI T B el P . 3 280N
T HERESAE, PRUEME S R fis AT (0 KU R ) B, W ORIT AL 3515 S st R, Se 3.
SIS s BORNAEMLA] S A B AS T ScE AT 5% T 55 0 B . AR IO AT e

-9-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

2. WEMERIZIL

TH T ARAT BT P R 55 ST = N XU B T A &R -

2 RS 917 Y A T HRAT R AT DU 42 T TS RS AT TSI A 425 1 5

IR ARSI Y T TR ARAT B BB LA AL M A, D TT T P XU TS A

=PSB R R ARAT B 0 AR AE B T L R A, AR PR R SR U, A S5
JRUBSE A P58 1) A L M | T L o

3+ PR E

(L AN . Py e s o5 & Ol S5 AR AR AT . 8 a5 T = AR AL

(2) HAMEEN . FTEHIRRR ORI PR B R AL AR E XU S R
BN R DA R TS R RS AR D A R AR L, AR “ RIS I ER

(3) HALEIFEN . FHRERAT B R AR SRR SRS AL, ANFEFEE 5
FRZIA] FEE BT E A B Z A . R (R A L PP S TN T Py R ]
FESL AT ER T

(4) AL . A BB BAT = B ROBUBAE AR AT AN 52 A B2 ) 20 SR
BRI, PO RB PR A7 A2 1 ) R R 515 21 S i S A 4] Ik .

(5) SR PEJFIN . PA BT f A B N A P ARAT IR W 35 MU B B A 75 22, JFREBREE T4
WA E G BT QEERSE NIRRT [ ZGE . VAL BRI SR ANE
B 50 I HEAT AR AT A58 3

(6) Bl K3 S I o 3 B ARAT B 7 408 AR IC A JOL O FE N L S BOR R 48, WAL R 48
MRS R RS BlE&h 25,

(7> FEPEJFIN o PAFT ) S B e 2 1 R il b, S F B M 55 T IR vy X

(8) il PEE I . PRI HIRE T ST E H LR R . BB E S ST Be . M350
FESETT R B ELAIZ) . AL, (R A e ilis & R .

Ay PN HR AR I i

(D SEB|MH R AT R RE AR LS NEEE, e, &
TS WeiRs. MAEBE. MEENEEEBEE e — RIVIERIEL, RIET™
RS REAA . HE . afiatk.

(2) gE s HERT S IE R ELEmH H i, RemHS 2N
AR KA T NBRER . RIS BLAE— RIS B ERAEIRE, A Aotk S5 s fFd s

-10-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

oA XU o

(3) k555 BRG] o FH R ERAT 517 FE A P AE B A% B A1 A 77 T 7™ % 1 25
w i, KA . BTy AR, R T At sem & 6y, BT k555 Baigid
TR BB AL TT REBEAT VT 7] o

(4) B BRI R FE R ERAT B SR Aok 55 A B R R R 2 B AL

SUPBRMRE . BRI, AR R, LS LPE R A F R, I
WS

(5) [EREARRG MM HRRATHE B AR RGE B ILATA B 5T HL5
24 /NIHEPEFBCE TS . RN I B MR, SR A M SRS
SATNLSS PRI B, 5 AL S LR SEAT B KA R X B HOR R GERIPI L = 0
IR S8 PR IS, PRIER REOR R %2 4.

(6) NJJBRUsHsh . AR BRAT B8 F5 8 S0 g R A Al SO A0 03 TR Sl
WU s N 77 SR B 3 S A A BR R M R N A &, A7 R BEAT N B A B

(1) FEEFEE AR 8 BN ISR ST B T AR P

RAE (e NRIEMEREFF R R I 5 (AT SRR R R G F B INEG) 5H
FAEEEIIIE R A R FLEIIAE, WRERTHEH . SR, S E%
UL EENE . S MIEREAT B A .

FE N HE BB A TR A A2 S AR SR S5 A1 T, SR 08 ARk e BN K3
WEA S H N A2 6 2 IR IS SUAHE DLt AT I & SSINRPRESPSSIN
R A RIS IRLEIAT, FFLRNBREEE A .

B AUE NI 8 BN A2 5 R P © 2 AR AU B0t i 23 SO AT B A
FttG R e, B R IR A R, Bt CLAS T 2l o 5 5 AT B, B
I IR N2 AT 5 VR I S 2 < 5 R) Fe VB0 T B UIRR o ik <o BN W 8 R i o2 B P A XS B A O
DA i 3] i R N H ] R e o i < TN SR i 0 N 308 R ) 5 R g
IR A IR, S8 AR S hEE R 2.

=
K&

-11-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

=. HRBREHA

(—) FESBERENH
1. EHNM
RINE A0
SRR SIS FAA R A F
VEN L RIITTAR X AL YR 1SR REW 5 1 21 E
PEREN: T
Hiifi: 0755-82370388-1663
fE#: 0755-22381325
RN AE
% RS HLG: 0755-82370688. 4008888606
M hk: www. igwfme. com
T EASHUAEIEA A FIERYIEAY O K B 25 RS/ TS 5 B AT E A B
A e CHARLAAR A BB M AR e
2 HAb By NI
(1) FHRE AT B A BR A 7]
M CGIp) Husik: BRIINTIE H X IR R KIE 7088 =
BEREN: TR
BER N XA
RS R 95555

®Hk: www.cmbchina.com

(2) PLUEF AR A PR

FEM (IR Hihk: ERIINTIAR Aot X 4 H % 4036 5288 K E 16-20 2
ENE: Bk

BRRN: JH—#

FLif: 021-38637436

fEE: 021-33830395

BPRSS HIE: 95511-8

-12-


http://www.igwfmc.com/
http://www.cmbchina.com/

SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

Pdik: stock. pingan. com

HEEHNRGE GHEINE) MEE S FERIE, ERHART & ZR AP
BARE, HRNEATAS 5.

(=) EidhLm
ZRR: IR 6 P R A W
FERT: EIITRR X O DU |53 B 55— 21 2
IpoAHhl: RN X O PR 155 BEw) 55— 21 2
FEEAEN: T
Hiifi: 0755-82370388-1646

fEH: 0755-22381325

PRRN: A5

(=D H E A O e i = 25
AR LT AT 55 BT
fEFT: BRI 68 S ARA R0 19 £
Itk EHETTRI B 68 S ACE Rl 0 19 #E

18 /N R = =

=

Hi%: 021-31358666
fEH: 021-31358600
2RI BB, NV

BKAEN: E

CPOD T 2 e W 7 i) = T 555
PR HEAGEHR RS THTEES B CRPREE & 10
VEA AL b TR AR X B X WA A 1318 5 B RARIT KR 6 1%
IRAMLE: RIS 202 SR IE O 11 B
PATHF N 2}

13-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

FiE: 021-23238888
fEH: 021-23238800

GANEME T VPR, KT
0. FEEHHE R

SO SIL R AL S B 2
T EEHRE

LTI
N EEHRE B

AN 4 T B BT T R WA A A R SR A U R AT T 0 43RG Tk e AR
FEAERI BT ICEE, R R BRI E A B4R

~

€. Z&HBRREE

A 4 A BBV B 2 O ARIE A AT (] 52 MR 2wt R, B9 [ P ARIE R AT LT 11 [ K £t
. BRigE RGTR. AT E R . kiR MRS . AR T
SRR IR TR S R KW AR PR TR IR BT SO IESE
MR (BTG ) . BT . AR SR IRB T A BB (B
s NP R oAt 2 r I M e v BT BCSE ) BGIESE A 2 28 A LU il el
B 2> O VFRE G B I HAt ik TR, HFRART & o [EIE N 2 A RHE -

B RIS ALE L0 . AT GBI 5 BB LB AR T 2 & 517 19 80965 B
BOIESEAL 2 SR B A3 BT LLPIANEE I 3 6 B 1) 20%, Forb, ARG RFAT B0 S5 RGIE R T (H
G I B B 3% s BRI H AR — 45 DL IBUR R 8 0t LI AMR T 2 <
THHER 5%, HAPIE AN E &I E . A7 ORAIE A R R EE

WA ERE B E VU LU fo VPt e it b by, BB BN BATIE A e )5, W
LR LA AR BV o

-14-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

I\ E SRR R

1. B SR

AEEGIE B LT 0 2T AL B R L T8 0 MTAR £ A 10 05 VR SR I K B
B, EEANFENZF RN BS R IRRI S, R EWET . R R KSR E,
T2 18 TR RRB I TR 3K, 456 3% 587 1 sh vk DL R sh etk
BUAHT, AT KRR RLE

2. [F 52 W 2R S B P R SN

(D fFREHEAE

HEEHNAREE G Sanfi. Ml CAFD i 5 B558 5 i 5 5 5 40 55 5 5[]
SRR I 5 s ok S DAL 2 R 22 B ORI A 1 40 BT, =R B b In TSR 22K 54 5295 2K
JE AR BB LB, B BRI 224 K i 25 2K S AR A BBt L, DUSRECAS )52 95 2 I
)R 2 AR A ity R B R A 2

(2) foi$ it sk

R IR LR BE P VI Rl L, SREHUR 3 00 SRS | {5 FH SRS A B SRS AR 5 &
IR LB 0, 0 oRAE F ) 25 2R UG 1 B iy b SR AR S (i it

QOF = T 5 s

4 TN B D) BR R SR R AT (1 72 22 B B A S R AT B BT R M B 1B AT AT
ettt TN BOECR . 18 MBUR S BURN 2 A B BUR LA, 53T 4t 3 ¥ S Rk AR
e, FERLHERt b BN TR KPR Z A, LA R R AR fETTT R
BT LTS, BRARA A AN BUHT AR A FRERS, SRmd a1 a0, IRk
AR AT 0 11 5 R L 1 45 5 2L 45 T R 45 ey SR - SR 20 £ | W44 TR 2 45 R I B B 4
A%,

@fF F Sk

HeEHNEVIREE G, £ Al (A7) FESERRMHFMERFIZEKT, &6
B IIFFBICRIL  IRBIHARIL LA B RAT NAG B R SR BT, VP58 A [F 652 57 28 (AR %
PEBNE, W8 dLE PR [ 25 26 [ e T L L 49

ANJFIEREZT, FEE AN @GR SRR, I BT B 45 F AR AT R4
W55 3 W AR 5 03T, BEAT 305 3% W5 o BT D, DALY S8R R ke, il
BUBE, B U A i L A RE 0 R R BE 0 DU 5 T BEAT V43, AR 4540 5 T CELEE SRR RE

-15-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

Ji SRR FETT S AE TR AR ) U 2 EER S AT A 18 2 WS S it

O B

1 U sEms o Wi as 0 2 LR BRI, o BIURH SR SIBR A Z2 ORI, AT AR ASIBRA T
e 5 R BEUR AR 1O e, RIDAC R R KT A TR s S R 52 0%, B 45 A BRI AE G, £t
I HOFR A REORE 2 4, T eI 53 2 A R AR B B 000 B B, T i 4
e a2 00 T, BET RS ARSI A

1S ZE G o R A R AR T Gom U e R AR, Gl 1E (R Bl A5 58 e B it Tt
77 LIRBGE A 2 o

LM 22 S o X 79 A BRARE B 5053 B R Z2 HEAT 70 M, DTSR R Z2 7K1 B AR ORE 548
FIWT, AT AL 55 B e A TUUIA Z2 KP4 /NS, o] USRS ol 26 o B0 5 2 [ A 32
et RARA B, WP EIRAZ 48 NSRRI S ORI Z AT K, WK
N2 AR 152 7 [R5 H A R A e 2, T A 05 P 22 I KRS B B

(3) W7 SCHFUETF R BT Mg

ARSI oI X AT SRR AR AR B A M LS B i B BT AEAT 3 AR
SRR IIBTIT, T P AROR I e A, IR B I FOAR IR R AT 265K, TINR AT 258
FARMRIBRIUETR I A S YRR R o (RIS, 3 8 B K 3 U QTR I s PR X AR (O IE SR
Wt RN, LRE s HANE L, Wi A . N FIL iR L AEIR 58 S L SRR
W, AESAR A I RS BN S5 G5 IR SRS PR A5 B, 4% IR T 2 i Ak i D i A
REATHEE,  DOYIERA K IIR e i at -

(4) AT IR #5208 s

OIS E BT

ik < BN AR R 02 A1 1) 2 A < R Bl LR e 5 BB L Tl 35 1 4%
ot FIWTT B BT oA a] A e TR B AN (5 P AR AR 38 I AT
U FE B A R AN Delta 22K L&, I ide HYIBEPE BBV ) b R A D9 R — B Be it # 58 EE
R

QAT

S NARYE A SN TSR, 18 FT S SBCEET S8 B (SRDD 6 il e i fit
AR A FIREAT 2 0500 Z MR AT, B R T R R A AT R U R
PRI T

O E M

-16-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

FESEARTH TRt -, 8 PE. PB. PCF. EV/IEBITDA. PEG Z&AHXt i Hahr A K
DCF. DDM %545 it (B 77 VX b 1 2w (KBS (AT VP Al o JFARAR A 0 BB 1) 24 A A
FE ARS8 FSIASUE R 4 i 1 B P R 365055 24 i (R B AR A A R R Ok H A i, 10EAT
P RIE

(5) H/INi Il AL B A5 5 4 5 e

S AN 43 BT 7 5 L5 P D I S WA i R 0 77 ¥ 280k A P T T, A
G IsE A R LR HT, BHATRIS WEFUR L &, B BB RAT TSR 15
FH 5 QBRI AT AMARTES 5577 A W H ST IR N 24T e 7, JRATREXT R
AT NHEAT 7853 VE R R BRI 534 o

ARG RGN B R A R e SN, AT ok M P B BN JT TN
PAZEZ2 o T BERRIK, A5 58 1R 23 M J7 THI B RV

OKME (growth)

B R ORTE ARV AR A AR SR R AMIFR BT, Ak A7 [ SOM R A B BRI A AL, Al K
BARBA M G FRFE R g b5

@55 ME (Franchise \alue)

R RVEIA M B NBE 2 5 b A w], R BUR — M FRHE : 7R E A RE
BIHTHR . BEmE. MPBMM. BRGNS LERRS . EEIE. LUK
EANTREBIE R LRI R, ST RN TRREEE T HMESS, A T 5~ F 7K1 1 8 R g
BET B L S B, TEFK B AR E .

@34 %% (competitive advantage)

B RVE AT 5 R BRI QUBH AR KBS TRIBRNERIR . A

@& AL S (Management)

HRORVEARNA L AR AR MM R IR E I AR BT
IR P 230s%, il Se g | AR LR BERE ) LR TR MAE . DA ARV I e S it
£

® H HI &R ES 94 BEE (Cash Generation Capability )

B R R AR B3 I B B 0 DA SRS E 7 WY ) 4 2R R BUR o 8 ARV SR R 2

-17-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

PRUETE TR MR SR, AVBR T 7% S RAF ARG K LA, R AR AE 2
5 W4 AR YR B AN T Y 2 o FE VRN ROR, B 2S 5 e BN O B i, bR f
WEE, FOVEIEIAE 5 LR K R — SR A F T I b AR o

TE 78 843 BT 7 TH B 5 O3

OFAMAE) . FEBFARMIGEIE (ROA). #5 I E (ROE) 4.

@K TT . FEIRFAHHERIEKE, FRlEE KRS,

@At AE JJ o R H AR F B P St 45 0 LR B P s MR, s o BT AR A Bt
PR AN, SRR AR R ARRE AL

O E . EE b 2% (PE). A K L= (PEG). i (PB), % (PCF).
WA (PS). ML firEf % (EVIEBITDA) 5.

SR B YR = SR e AN R A (AR b o

AT IEE (G): FRAT SRR 1T A S (B K 1) 3 E 48 b5y PEG,  RITT & kR
PR AR . O 7B N RS BRI B AR, SATTELE I K 22 E M Sk A% 5
HC AU 48 K3 R AR T T 9 R 5

MRS (VD: S BT B 52 PO ZE A (I At oKE 2 0 (% B 72 U 2 36 5 L B AR AR i
AT 8 o FRATZEDIE B L R ST, SRR 2 B (75 W =S o 28 5 8 A RS (R A X 7K ST 4 7
AFHIEEE, AR5 AN A T B E AT R R SR

WA B EE (e SRAREE S L HAF AR M R S FRATIPRIR U B 52, R HAR
FREEIR BB, LB IR K

©atE T, FEBE T RIEE . RARHES.

PA AN B 55 rp AN AT B R B 20 2 6 B 3 T o BRI AE BT 70 28 W) MU 257 SR 2 B i S
TR, #2%0 A 5 2w AL 5 A0 2 R B 080 2R 1) & SRR 7 . He b LRI A ] 1) 2 )
AE 1 5 E AN RAT A FELLE BEEAF B RN F, WERE. 25, e FE
HIRI . 2% E A FENEA 7 RIS BRI B J1 %, 555K N Z 7 AL iPAh 2 7] & & (L 84 31 v
ENE K

(2) BUIFHL T s

AT AN BT SRR A5 AT A i B2 7, AR T BEEA TR AR S T VIR R P ABIE B A1 48 5 4
B 5y TR T P AR IO BGIE S o ASRE G B K LA B 23 BT B, 76K P BLIE 8 0 B2 4
PTHAEE M AL B, A BGERRNZE. B aish SRRt B BGIE I SE B

4. WHERFEE K



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

PRI TR D2 A8 A A B0 I de e R SR, DA S B AN 38 2 WU T e A e g
SRV E KR, BFE A OL A S e IR BT B BT ), RO S M IR T S 1
WRHRE RS AT, GRS WA TESB KT, $2HH R 5 i & #W
LB RFER B2, — Bl RIBOs T SRS BRI IR0, S8 st
TR BRI

BRI FC AR A T DUE B G H W SRS S AR 1T, 28 BB IR 22 PR R R AT AR
PR R AT R RGO, 385 ST AP R A AU 0 H RIS . B A
VOB FIRE WU, AT G R MRER. BB LRI, ATACE .
BRANH AR I LTI TR R IRl B H RGOSR UTRIARL H ik
VRS IR, BB TCAE T B AN DR MBI I AT AT SO B SRR 7T, ST 4E
PR RIELE, AL, e IR I SR AR S AR T TR, O R
TRer BRI RS 2 BRI NEASE, SRR AR &S IR A S ik
TR . PR TCE IR BRI R 2 i, iR A G G, itk X
BT BAE O AR, TR S AR B S . B RCE T S BRI fE
AR TR A7 85 I BRI R IR R B TR U e s H St 5 08 D 2 B 2 K AR Bt e Bk
S 22 WO RE IR 7 SO AE IRV B A I et ko s AR Y E = W FEARIAE IR T 3730 2
AR AL AR AU AU TT 5, FFR B P G RIIR BL ST T Horh e G2 BARYE AR UF 4k
R G2 MG SO 2 BOR R AR AR A I 6 1 H 3 B A

DS B B 2 4 w) O 08 PP AR XS4 Al PR DR SN LA 5 122 03 e X 2 ) 25 A X

SRR BVE AR AR L, BB, BB, B, DUEHAARSCHR T 4
TNBARAN G, B ZIATE: PG A RIS BRI A B R (s, AR X
SO EEAE AT I RE AP BB (R AL, 00 DT o R RS A7 | EECROR SREMgS s o D g I 7 UG ER 2
OIMTR T, e KU 5 [l 55 SRS B 58, 7 BE 5 Sl 55 U5 1] HE 2 m] BRI 55 4%
BUT % St AR B R A M E R F A, 033 A e Mk 55 RS R TUE AN 5T B A 7] &
TR 5 AR PP Sy s 75 2 XURGH Y B2 B 2o v 130 R SRR At O XUy 7 B SR T
BUACPAt 5 UL P )N 53 0 5 3 SR S8 38 BB XU 8 B AR 458, I B ox 2k e B S B AT 7

%
L2010 IR PR N R S P i S A S S e (RN RSk

53

-10-




SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

<=
y
2 H B 7 I B <= e Szl
y
T <= PR R
il 5 {Zéﬁé <= e Szl
v
PR <— BRI S BUR S

ARHe R R I RE A -

1. SRR TR E T — i Bt sk

2. MEGEPRER ZMETE . WITBE. Tt bl &A= BEER T —PrBdk
TG, Aiaie AR, SRR EORE KRG E ., SR RE R R E E .

~

3. WMWRKE R RESLHIRLZNIRA T RE. FFRRR I EE, R

KRYGEGIE T R .

4y FFEWTFUABILAARILE tH TR A, AR 2 AR IR A B 4B H bs . R IR
HA LB I E T R, HT BRI B A ST %

SFFEEAER . S MIEER AT R R A A R S E 2.

Fus NSt E#E

SAEMIRAT WA FAE (BUR) +1.5%

= IIERAT E WIAE M 5 R v RN ROERAT Wl B R A (0 =S 301 Rl LA N R TAF
AEERERAR 7, DL BNV S BIERF S AT G R dhoEfr, BO TR ERBMER, &8
Ve A EE G B L 57 LU v

R TR IR HE R AR A, B EARUB) S RE D 7378 3 42 52 1) Ml 4% b A B E
th, BTy EMBUEINE & M T AR GRS AE TR E, AR GE NS EIE
N S RT RALE A (IR B 4 6 58 DA A8 S0 M 4 BB v I S0 A o, (BN TR B AR R
WA AR

-20-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

T+ RS AR

ARG ON G IF I G, J& TIETR BB A G P A AR XU it s AR i 1) TS AL 2 AN T4
W e miiig st e, IRTREGMEGMBEE RIS,

WA 2017 47 A 1 HiATH) GIEF TR 58 E S B INE), S e a B L
Fe) X A I < FEOHTREAT KU VP, RS PP AT AN B3R A i 4 ) S5 1 KU A 5 418, L F
TR o RARAE AR AL, AR S ) RS S R T BEAT AR AR AL, LA U T2 45 R
2 DU e 8 TN B LA SR B PP G 45 2RO HE

T BRAEGWE CREHT)

S < BN 3 3 o S S ORAEAS IR T T RN AR R BOC 3 iR R E
BRI, P A AR SLE . R VE AT e B RN ) RO DT
SHAEANHRRITREEESFRNE, caB% I ARRAGIE, RIEEZABTA
FAAERERACE. R FPUERRR BCE ORI . AR AL SRS i 2019 4£ 3 H 31
H. AR b o o5 s R 2w it

1. REPREEH=HEEM

z 5 A S8 G st fﬁ HILEH]
1| B 33, 004, 318. 40 13. 28
Hrp: IS 33, 004, 318. 40 13. 28
2 | HEeEE - -
3| FEW st 204, 165, 909. 54 82. 15
Hrp: fiigz 204, 165, 909. 54 82. 15
B CRFUE SR - -
Dik s gty - -
5 | ERbfTA SR - _
SENIR A 4 il = - -
Forbre S E] e i SN R B
A B B
WATIEAM G T & &5 3, 781, 451. 17 1.52
HoAh gt 7,566, 057. 46 3.04
At 248,517, 736. 57 100. 00

-21-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

2. WEMRBEITV D REOBERRAES
W& BRI REOFARERRAS

2.1

(¥

RIE S

~ReiE Oo)

o 2 4 B B EE A (%)

A

A AR B L

1,222, 060. 00

0. 64

B

R

C

il i b

24, 441, 301. 40

12. 84

=)

M. B R Bk A
LR

.

R A ZE N

ALl Is . A REAIEEOL

=il Nepl Beol Neo)

A R ROl

—

FEARR . BAEAE B BR
J 55l

SRl

Bl

7, 340, 957. 00

AT 55 IR 55

FBHEWE TR B IR 55k

Zl=||=|w—w

IKFI L PRBERN 2 L 15t 4 PR
N4

(@]

JERRS BB A AR 55
N4

G

TPAMSTAE

A ARE A R

»n|il=m|o)| o

2z
G

it

33, 004, 318. 40

2.2 REBREATI G REOBBERE B ER T A S

T.

3. WEHIREA RIE SEET = #E B NERF R+ 2 R R A

U mmes | sm oo ARbHE Go) R
1 | 000568 |  ¥ipEE 60, 400 4,021, 432. 00} 2.11
2 1002304 |  FERLAY 25, 600 3, 338, 752. 00 1.75
31002841 | MLIRRL 1 37,008 2, 934, 734. 40 1.54
41002475 | SLAEE 102, 200 2, 534, 560. 00 1.33
51000786 | JbHrEA 123, 000 2, 478, 450. 00 1. 30
6 | 603899 | RIELH 62, 910 2, 327, 670. 00 1.22

-22-




SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

7 1600048 | {RAFH 159, 300 2, 268, 432. 00 1. 19
8 | 300482 | IR 63, 100 2, 188, 939. 00 1.15
9 | 601155 |  HrdmdE ik 45, 200 2, 040, 780. 00 1.07
10 | 603197 | fRERMHE 64, 620 1, 676, 889. 00} 0. 88
4. WMEFREHBFHMSRAIRFRBLE
i i ARBHE G SRR
= (%)
1 | ExfGiF - -
2 | AT - -
3 | ERfiFE 31, 778, 050. 00 16. 70
Hrp: BUOEMS R 31, 278, 000. 00 16. 44
4 | kg 50, 566, 400. 00 26. 57
5 | Ak R R - -
6 | THIHEE 102, 801, 000. 00 54. 02
7| ATERfE (AT HRfD 19, 020, 459. 54 10. 00
8 | A7 - -
9 | HAth - -
10 | &it 204, 165, 909. 54 107. 29
5. WERKA RHE SEEF = HE L EIK/ADNHEEF B8 L fsr R E A
SR %t
T (e AR fi g 4 K & (5k) ~RMHME o) 1 L
~ (%)
1| 136797 16 ¥4 01 140, 000 13, 987, 400. 00 7.35
2 | 180205 18 [EJF 05 100, 000 10, 795, 000. 00 5. 67
3 | 101800628 18 154 MTNOO1 100, 000 10, 549, 000. 00 5.54
4 | 180204 18 EJF 04 100, 000 10, 475, 000. 00 5. 50
5 | 101759037 | 17 HSMII % MTNOOL 100, 000 10, 372, 000. 00 5.45

6. IREHIREA RE GBS T #E IR/ BT+ 42 B SORRIES:

B AH

AFE G AR IR AR R B SRR SR -

7. WEBREA RIME SEET=E BINRF RRT LA e B SR H

|

AEEARREMRARF AR SR

-23-




SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

8. IREBIRIEA M 5 EEH =8 HFI /N BB TL44 BUIE S 3 BA 40
AT G AR IIRARFFABGLE

9. WMEMIRAESH T BRI 5 H BN
9.1 7 ] 6 13k S99 B 5L BRBAOSR

RIEATE G TGS FLE, ARG EA R E 1T
9.2 i 5 IR A H & BB ) 50 3 S e A o A 4
AT AR AR R AT [ 2

9.3 A H it BB SR P

AFE AR IR AR FFAT [ 5

10. FBEH AW

10.1 A ESHE W +RIEFRRIT EARSRPR S HIERER I RAE,
RAER HHE T —FEAZBATFER. LHKER.

AR R SN R L R < AR B R B A4 25 B AT A M ) S 8 A I A AR o e
HAf—FE N Z B AT DT AT ARSI

10.2 ZEEHR BN+ RBRERDTBBES SR E R EERERE.

AR EE G BT T 44 I SR AR R 4 6 R R 1) 8 e I SR P

10.3 Al B8 7 14 B

s R s O

FHRES 15, 751. 26

MRCIE F3 75 2K 3,495, 716. 33

YA i A -

NYCF R, 4,054, 589. 87

2L E K -

HoAb RSYGR _

I -

At -

OO | N ||| ||| —

ait 7, 566, 057. 46

10.4 | & IR FFH AT BRI v #5350 40
. o e " _ HEERFF
s (e Aw L] 5197 44 R ~apE o) G (%)

1 113516 TRAR AT 3, 052, 665. 80 1. 60

-24-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

2 113013 ] 7 % fiit 2, 833, 551. 30, 1. 49
3 113018 i A 2, 195, 193. 30, 1. 15
4 123006 R # £t 2, 157, 349. 00, 1.13
5 128035 Kt 1,911, 700. 65 1. 00
6 128020 K dm % it 1,671, 301.55 0. 88
7 123004 B i 944, 247. 70 0. 50

10.5 3 7 S K B 142 B = FP AP AR TIE SRR R L B UL B

AT G AW

SR+ 44 B S h AN AE A

A2 PR ATE DL .

10.6 B B A & & HERIFABS TR F

T

+=. E&K5

B BN R LRSS S B R0R ST it SR E

TEINLE G T, (AARIEREE €

TR, B4 A S R F IR AR I, BV KR, HEE 101 th I 7 YR A ST 4
eI A S R S T . S A BRAE 2019 45 3 1 31 H.
1. B EM KRS FEHLS SRR R R LR
S S B2 A i o A
L | e | B
s " g
B v | B | gcng | KiERER | 0-0 | @-@
o) o @

2015 % 11 A 30 B- 0.00% 0.10% 0.37% 0.01% 0.37% 0.09%
2015 5'5'5 12 H 31 EI . 0 . 0 . 0 . 0 -U. 0 . 0

2016 4 2.10% 0.11% 4.25% 0.01% -2.15% 0.10%

2017 4F 5.58% 0.15% 4.06% 0.01% 1.52% 0.14%

2018 4 1.58% 0.18% 3.90% 0.01% -2.32% 0.17%
20194 L R 1 B- 4.29% 0.30% 0.93% 0.01% 3.36% 0.29%
2019 EIE 3 H 31 El . 0 . 0 . 0 . 0 . 0 . 0
20154 1 4 30 H 14.20% 0.16% 14.18% 0.01% 0.02% 0.15%
_2019 £|3 3 H 31 E] . 0 . 0 . 0 . 0 . 0 . 0

%m&ﬁ%ﬁ%ﬂﬁﬁc
BERE W B P B
i | S | e

B AR WoassbEE | O -

g k0| U | e | T S
2015 4F 11 H 30 H- | 0.00% 0.10% 0.37% 0.01% -0.37% 0.09%

-25-




5 K 3 i

% A (51 53 BRI S 430 B8 9 < W41 5520 O - 47 22

2015 4 12 A 31 H
2016 4F 1.80% 0.12% 4.25% 0.01% | -2.45% 0.11%
2017 4F 2.65% 0.22% 4.06% 0.01% | -1.41% 0.21%
2018 4F 1.05% 0.18% 3.90% 0.01% | -2.85% 0.17%
2019 £ 1 A 1 B- 4.17% 0.31% 0.93% 0.01% 3.24% 0.30%
201943 H 31 H ' ' ' ' ' '
2015 4= 11 H 30 H
10.00% 0.19% 14.18% 0.01% -4.18% 0.18%
20194 3 H 31 H

2. BE SR MURES RiH0 BUHEE KR RZ R EE RISt LR #
W 28 FARB B LR
LI I SR % R (B R A D R

Xt HE

AT E IR 5 R AL 25 e A i v 2k SR SR B B

14.00% ,/\J
S M
12.00% -
10.00%
3.00%
6.00% e
4.00%
2.00% ﬂ 3
0.00%
o (o] [fe] ()] o [¥p] [ns] (=] [Vs} [5s] =t o [Ce] — < ™~ (o3} o
e T Bt B L R A S G
— o~ <r w0 o0 o (] (] <r [{e] o0 — — o 7] I~ (23] —
T 9 9 9 9 7 7 9 9 9 49 9 9 9 709
(V] (Vo] [Ce] w0 w0 [Ce] [Ce] M~ I~ M~ M~ M~ [ee] oo oo oo oo [2e]
— — i — — —i i i — — — — o | — — — — —
o o o o o o o o o o o o o o o o o o
o o~ o o o o~ o o o o~ o o o o~ o o o o~
I—f;-i'!l[b'i’tébi’r‘.ﬁ@liﬁiﬁ!'fﬁ'ﬁ%A S Bt fE G E — SR BB T R A S 2 b Sk i as 22

TG FBE FIF 5 CR R EM KRS

2019-03-30

I+ 35 ol 25 bl 5 2 M 2 R B [y 52 7E B

Xt b

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
S &4 © & & b ®m O b 0 o m © o T e B N b
A S G N N o S G A N S T
- o © W O &N o fF O W o = ;N @
T ?2 9 2 9 7T 7?2?29 T 7?29 229 9 9
nw © O O © © © I~ M~ M~ I~ I~ W W W O
— — — — — — — — — — — - — - — - — — —
o © o © o o ©o o o o o o o o o o o o o
o (] o o (] (] o o o o o (] o~ (] o o (o] o~ o
— SR RS PN 25 C 35 Bt e I 3 — SRR IR B 0007 LT 25 C 38 R vk b ik ol 32

o
@

2019-03-30




SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

T ARSI RASE N AESE ﬁﬁ%ﬁ?%&ﬁ%%?ﬁ%ﬁ PR 80% ;K
S BUIESE R AT R 0T 77 4% 58 LL g AN I R 05 7 1 20%, Hodr, AJL S A I A5 BUIERY
B AR I B 4 BE P2 A 1 3% s IR BRI H E— 48 LA Y BUR 5t 77 5 LU AR T
FERPHEN 5% .. AREHECHINE 2015 4 11 H 30 HEESSRANHE 6 M.
OGN, RESEIHAIAR FRBEAHA E R,

+=. ZE&HAME

(—) FE& TR HMFA
1. SEEE NS,
2. FEETEE NIEE o,
3. ARG C RIELMBT LI E RS T
4, (GEEEF) ARG 5ESH MG BT H;
5. (HE&AR) A5 5EEMRMTHmsh. IR 5
6. G M EARH ARSI
7. BEEHIESRAE 5 T
8. FEAMHRATICRIZR

9. FEGK T 2 AR = 44 o

10, FZMRE A M A (A A F) 258, 1l CAEREE M= 5152 (1 H A
W

(=) BEFRATHE T THEARHEM S AT 77

1. BN ME %

ARG (W PR PR — H RS BT 71 E N 0.4%F 2 R M. FE R MIHE
JHEWTR

H=EX0.4%~+ 344K H

H 8 H R THAE ) ik 4 7 2 2

E AT — H & 7= E

SEHBFOE, BHRHEFH AR, WA, EEEEANS5EE
FEE NN —8UG, HEEESHEE N B3 TR 3 A LAE H A MBS I 7= b — Ik
VST RGN . B BEE IR . MRS, SO H AL .

2. BEFENMITE T

-27-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

ARG FEE T — H RS BT E M 0.1% 04 S 4. R St
HITEWE

H=EX0.1%~ H4E R ¥

H % H R TR I R S 40 2%

E NI — H M5 & V= 4E

BB RO, ZHR8UETI AR, A, ReEERASES
B NN — 805, ARSI N A3 TR AT 3 A LAEH WS M — &
P, FEETRE . AMRESE, SO H IRE.

i

A KIS HFABEGE GRS %, C RES MBI EIRS Tk
N 0.4%. ABEEGAHE RS T L I TH ARG E 5 EMERE AR
S HE KA A AR P T B FH (1 510 S 1 A L T B
BRE REaT—H C RESMHIES T~ HEN 0.4%FHF il 115

H=EX0.4%+ {4 K5

H A C REELMaEE H R TH 4 & ik 55 2%

E A C RIS MBI — HEE& 513 H

WERS RS, BHERTESH AR, A, REEHMA SRS
FEE NN —8UG, HEESEE N BT RT3 A LAE H A AEEE I = — Ik
WA, FBETEE . AR, A H BIRE.

Bk () BEWRMRIFE” i 4—10 TR, ARIEHE ST A R
WHLE, P LB SIS, SIS NS 7 3 AT .

4. EZFMKSIE P SRR IESRIK P R R AL SN SR SFEE AN T
WJE, ARSI A H A HEGIEE ANEEE M R, a0 R
ARSAHZIT P, mESEAN T AR R — M HER 5 A LEH N #AT
Bft, BEFUE NIRRT A L5
(=) HEESRER M %A
B4 A 3% F

-28-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

(1) A AREE MBS E NGOG Y, C SREE G AL A
T AIBOAE B, . BEBE LI A S G 0y BN 75 540 1A 2 9 R 42 A
SANL . BB N T B EANNE T R IASINIE &, EE
TAEEMTIH . HE. BRI ENSIHM. SREWRG2
EINW, 1M PRI R HAE 7 Al T 5

ASHe eoxt I BN AW I 772 & 20 5 BRI S A B 3 St =
I ERRINT A S

PSR 5 AT B 5 (1) IR 28 4 7 )7 Vi F AR AR IR 2 Bk 5 BRIV LI 97
i RIEEN T e MR IEE W PRt R g i e, B

4 [ 2 PR Ptk 4

@I LA BT B < Hy g A o DR PR <

@k & BRI RS TR

IRk e IR A e I E T AR T IR 2 2 20, e E BB
R HIINTRE e e, R A BERE I & 5

RS PN B AT G A RIS M ATI IR E &% N 2
IR

W2 (M) A IS BN T A
M<100 Ji 0.18%
100 /i <M<500 /i 0.09%
M=500 /i 1000 Ju/%E

HABS R H WAL G A SRR R A TR I H &

WEEET (M) A KEEE BN 7 2
M<100 /i 0.60%
100 /5 <M<500 /5 0.30%
M=500 /j 1000 Jo/%E

(2) HHEARK
OINEARIE SN, N A S5 R

-29-




SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

I\ B I P EE A 2 3R

N SR =N EH / (1HINE PR

I B FH = D < 00— 14 M <

WG B = QRSB AEHEFRED /B e 80 & e

I\ B P 3 P [ 7 < A -

I 3% ] = [

A B = A < B0 A 9%

WA= QA EHHIIEFED /B0 AU i {E

@INBCISSE GBS, WA T 550 T -

WG = GAEEEH AWIERED /e B0 & e

BN R B AUAE 5 30, NG Aivh 5a8 R U & T NRIE, R
W NBURUR AL, B BT S AE Rk RALE B, RIS EIAL, <&
KHB AR B A & AT .

2. MW

RIS TN A SIS IR C JHE S TP A KL
ORI S FEREEAT AT 60 H A IS (B RS | %, C
KIS OV BMAR AT S VP PSR B TR 8 USRI T, SRR AT 300
WL - 7 004K 0 0 O O

(1) A3 4 o TP O S S SR o PRI B PR I
1 O B A O P B

B 15 FR I A K e OV 75 2 0 Hh U 8 e U

AR I A B HUR BRG Fe G %0 5 b 2 A B AR 90
I HR B

S G N (BRI BRI BRI G A RIS BT S I P
T

HIE AT (MD A AR AT I B 5

M<100 13 0.24%

-30-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

100 55 <M<500 /3 0.12%

M=500 Jj 1000 Ju/%

FABAR T3 A AR T G A SRk G 03 00D H ) 98 2 DL T 3%

HE 440 (MD A S ET R T B R
M<100 /3 0.80%

100 /3 <M<500 /i 0.40%

M=500 /j 1000 JT/%E

BHEEHEWHIY C S MA, MHMEYEY 0. AR A SRR HHT Y
W HHFME A RIS HBRFRTENASE, TEMNTAREGHTIZME . #HE.
FILERIRA, ATINIEE

(2) iHHAK

A S 0 B0 R U F A 2843 B9 2 S B A Y PR I < A E 11 B FR B 3R LS
PAFRE 2 H A B Oy BB VSR HETH 5L, AW S 4 AL U & NS
%, DRENRUR WAL, IR AR T LA R R s R 5k, R BN
JEPEAL, f L E o IR I B 2 & T AT

ARFE G A S <5 07 B0 AR U < AR R W B AT R D <. e,

1 B 9% P B 451 2t SR

I S A= 3/ (1 FE 2R 50

F V) B = FR g < 00— 19 HA g < 0

HI 3 B=14 FRIE &80 /T H A 8BS B 5 &0 B e

1 FH W) 9% P P [ < B -

FH ) 3% FH =[] 5E 80

{9 F g < 0= R i <g 51— HH D 3%

HIE R B=15 RIE& 40 /T H A BEES MBI 5 S0 FeE

C JEIk 03 A0 R W ) 28003 A0 42 5 B A PR FR D <2 00, ARG 2 I C Rk
S ANTHE A EMET 5, MR R RAE B TE, R BN R I, &
LHB AR I B A & T

ANHE IR C ST 7y BT FR IS AN HR g 8 P 0 0 < 0 B 5 R O < 0

F 3 =14 FR I 801/ T H C RS0 B 4 B

-31-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

3. IR 2 A

(DA KR C RIS B R 2, T2 (a1 9% F HH e m] 35 4 43 401 1Y) 6 42
AR N, TERR S A AR AL (] 5 4 4 AU WAL H o

Iz ] 9 2 ELAA I N R TR |

A SREE G A [ of C HE 4y 20 B[] 2%
7 HULA 1.50% 7 HUAA 1.50%
7TH (&) -60 HLW 0. 30% 7TH (&) -30 HUW 0. 30%
60 HEAE (&) 0 30 HEAE (&) 0

ANHE G (L [ 2 Y EH 2 8 R N AR, TE R S 0 AR N WL [ 56 4 43 401
SO SHHFEEREE /DT 7 I BE N, FIRE[R] 2 A N FE G 7™ X HpLk
FEA A F 7 BB, FARAMET 25% 1038 /3 AN L 47, H A5 F
T AT P E A KT B2
(2) iHHA

A e C IS BTN (] S A0 A e SEBRBA A 12 2 0 4 Ak ] 473 20 7€ A
FT 2 2 S0 G T G O AT 1) 0T, 345 [ 0 0 T ] 5 4011 1o S ] % P
S, SRS RIRIE HNTTE, REBVNAUSHAL, IR ZE R
PR IR G A P AR, P AR I s VR & T 77 i A

ARG A S C LG AT 15 TR 1] <5 0 g TR [ < 2411 3L [m] 2 o FE

TSz [|] 44 = L[ B X T H A/C RIS M & 0 FieE

TSz ] B FH = B2 [m] 3 01 Xk [ 2l 2

T4 S ] A= [ 4 0 — B [ 9
4, BT

ARG A K CRIES MBI 5 A48 T e MBS N, Hh:

(O3 4 7 At Bz ] 3 (1 1B

H B 22 2 4 e HA I
e LRV = T A 0 X Y A 2 H R e
H B 1T 2 < HA I

e LRV = e A 0 X R A > H R e BB+ S5 eI el (A e
)
WS 1] 3% FHY = ) 00 X Y O < e ] 9

-32-



SR M 08 57 U R 5 53 PRI 27 45 8 3 < S 3 i W 4 22

I R A = s B — T[] 2

@4 NIV R I 22 SR IR VT B

i NG 20 = 1 A 1 — PR b 22 2

b, BN ZEB= MAX L% HS 1 AR i N B 4 vl i SN2 F 0 9% P — % th i
LR IS o S HR I 3R A, 0]

B NI = 45 NG/ e NG M H R S i B E

(M0 AFUNFE BRI H
FHITRHATIANIE &
B I NANEE ST N RIR AT BOR 58 22 AT 55 850 2 FH 3 B
e A IEE

2. BeEHNAEGIE NCH 55 G L RN FTUR LN T

3. EE A A AT R

4, FARRYEAR RIEENE RN S b BRI 2 A S0 E G A3k G 9% FH 0
E

(F1.) FEEBUL

A IS AR RE I R AR AR, R 5542 B R BMGRE  T2Ek

17
TV S U B TR U B

ARAE H EIE M 2% 2019 £ 7 F] 26 H A [F4E 9 H 1 HEkhtih) (AT 4RIk
SR LG5 RARER B INED, SN AL 6 B BR A W 6 5 45 5k 4 4 A 1k
1T THE . IR FE S A TRIE OO DR AR JSE RV AR VR R R A A8 B0y T 7 2 56 3 4 [
AT R, W IR B G A RE A N IR 26 TE SE AR RE T, 3R A S AH R AR 4
B G FEE AR — 30 SRR E VAT & 2. RURIESFEE IR LR &4
[l BT TR T T A ORAE B

FoK IS 4 H A PR A ]
—O—JuiE+—HEH

-33-



