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Hiif: 010-60833754

fEH: 0755-83217421

BERN: XE=E

RS H G 400-990-8826

WXJk: www. citicsf. com

67) ik & TSR E AR AR

R LT AR X Bl A% 1333 5 14 £ 09 Hoc
IRAMYE:  EHETTIH AR XRE ZXWEIA R 1333 5 14 4%
EEARRN: )

RN THE

Hi%: 021-20665952

fEH: 021-22066653

& RS HLIE: 4008219031

MdE: www. lufunds. com

29


http://www.cfc108.com/
http://www.citicsf.com/
http://www.lufunds.com/

R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

68) ERifFf KIS HEARA A

T BRETTREESH X F 8 6 5 105 %-3491

IMAMHE: TTINTTEERIX B RTER 1 5000 E ) i 12 #%

BERERNHE

PR N BRI

HiLif: 020-89629099

fEE: 020-89629011

AR HLE: 020-89629066

WX3fi: www. yingmi. cn

69) dbnl BRI S A R A A

Afr: AR X IE AR =4 2 5 4 )% 401-15

Il JERH XIS EZ G TR KB+ VS B R AR E A
17 =

BEEN: Bl

BRRN: 1L

Hiif: 010-89189288

fEH: 010-89188000

ZRHLE: 400 098 8511

%G : http://fund. jd. com/

70) AbRVCRE S A R A

R LR HEE X P ok K 11 %5 11 2 1108 =

It LR HEE X A ok K 11 %5 11 )2 1108 =

BEARN: EHEN

BERN: T

HLiE: 010-56282140

fEHE: 010-62680827

R HLAE: 400-619-9059

oy a] PG . www. he jijin. com

30


http://www.yingmi.cn/
http://www.hcjijin.com/

58 T R B A 0 P LR S IR SR R B R (LORF) B2 U W] 422 (2019 4F 11 H 5 H7)

71) BEME (L REMEERAR

TN L. BHETAL X R F2 2% 667 5% 107 5 201 =

IMAMLEE:  FITTI AR IX G0 % 55 SimARRHE R E 7 8%

BEARN: G

BERN: Al

HiLif: 021-60818056

RS 95156

AWE]EM: https://www. tonghuafund. com

2« WS

AT 17 P B LA Dy BAT R G AR BEA% I IRYINIE S 58 5 4 R BT B
FHEIUESF . AFUESR WIEYs. WAIES:. W EiEss. W BLE . Wi, K
WESE . KITUESR . WEIES . JIIFES . Ki@ES:. KEHES:. HRuEss. H—
Ak, ZRAGIESR . RTIESR . RIBIESR . REEUESR. RRIUES. RMESR. MBI
Jry TIEUESR RUES . JORIES: . TMAES . E#RBIES: . EHIES . E &0,
EFES . EBGES . EAESE. BREZ. BEEIES. BociEs. @iy, =
KW ERUESE RS BAFEREIES . FEIUER. B, BEIE
FFy BENESE . BARIES . &SR BMIESR . BRIESR . HBRNES . ERIKE
IRUESR . VIR RFRIES . TLEHIES . £I0iES . BMEIES . BRRIES. IR
AiEFR. RIRIES. MEIES. TRiEdE. hRIER. B, sEIESE. (L
SR, RgIES . 2B RS, HORESR . KFFEIES . RXIUES
JUMIESR JIFES: FRRIES: . BGIES . A ES . TOEES. PR T S
ES PURES . KIE S MVIES . BRI (SIAIES . DXOES . AR
EF MBS KIES. #HEIER. WiEiEsE. PAOESR. T4E&A7. FliE
I7 TGRSR ORISR, PEER. PEILAR. PEIES. PRIESS . FHTES
i FIE SRS (FE A ) .

LG BN TR AT S B 2K, R AR T & ZOR LA AR B

PN S

(=) VEMECAL

31


https://www.tonghuafund.com/

58 T R B A 0 P LR S IR SR R B R (LORF) B2 U W] 422 (2019 4F 11 H 5 H7)

LRR: ENEREIL G A R A

TEME L A6 ST P XK KA 17 5

IMAMNE: JEHHT I IXORT R KA 17 5
FEEREN: Y

Hii%: 010-50938856

f£H: 010-50938907

BRARN:

(=) HEVEE WA T 55

YRR RHRIE RIS

T T AR X T AR P % 256 5 AR EARAT K 14 #%
TN B

HiE:  (021) 51150298

feH: (021) 51150398

ST B, X

PR N: X

(MY S THImER 55 BT A2 I i = 11 i

AR HAEKIE PR ST S AT CREFR I8 A 1O

FEfr: T AR X Bk R W P 1318 5 2 JRHRAT K JE 6 #%
Itk AT R 202 SR L 2 EEE AR IE L 11 B
PATHS BN Z))

RN it

Bk A HLTE: 021-23238888

fEH: 021-23238800

ZIPEM . BT, R

0. HEHIAHR
AT WK E B R RS A B IR A RIE R B ik & (LOP)

32



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

Fi. EEHRA

A GRA: RETH

Hegiaff . RAMEE . AEeERENS, A3 AN ATBCR ., 5
B0V 55, (EEBE N WA R G BT A2 5 Jm b R YINESR A2 5 e i3 A0 B daf 1A
Wwl e, AREEHEOy ERirselte (LOF).,

N BERRE B
AR MR AT IE T, BB 5 05E - B E, I
HRF SRR H{E

+. BEHHRETH

ARFE G A BN AT RPN M St T2, G E ik B R
FEAIMR AR K& HA S o EE IS S A% R AT ETT RS, fidr CEFEEG. R
TR ERbf. i, ARG PG (BT BAE G ATHLTR)  IRGLR
ORI AR MRS BTSRRI SR R R AT AR
. MW T, BT, EAUHR. BGE L&A M b [ 02 i 5t
SHREMLEER TR (EZRF G T EHE 2 A SE ).

B RA G L e B PE A BR E BE E Le i YE L
0%-100%; #4h EiFFsatIt & (LOF) Ja ML EE ¥ 7 o 4k & W8 7= 11 L il S Bl oA
0%-95%; & ¥ T BUIE I LU BIA I HE 4 08 7= 1) 3% TEH PN, BANE S H H &
FEFIRR I 53 30 B2 AU H 08 S A RN IIZE B RIE S G, B IRFFAMK T2 5 (R IIE
GBI E; oy BRI S (LOP) J&, &5 H H&/E kR E
R R I B A TR BN A G ARIE S S, BLASEIA HAE —E DN I BUR %
FHBIE T AME T REE T =HEN 5%, Hid, FRIESAGRESGESEE, 7l
ORUE S RS H R 4

WA B WA LS Ao VP S P v A S fh, B I ATE AT IE U
JPa, AT NI B E L

33



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

NS BURSRES
ANH G I BB SRS A AE SO B 7 G BL SRS L ISR AR e SR . i 5 A s
[ZEzEran il

1. KA R E

NI RS 25 I B IR T I S5 A U 2 KOS (1 EE B, RPIBEER S B e
B i TR B MR B LEGIREAT S, DU St il 21 XU AT 2
HIARALT 4 o

RIEGRAZ R IHER, WEMATHE . BURRZER . TAIZoK-F. 1

T

SR INME . R EE . TR AT WS R, SRS B s MeA
BT, SHER IR L2 5 KT A BT

(1) FEWLETIET o B RIEZ7 T3 H A T 7 A2 05 3 52 0 ) 2 WL 28 T 3 g ik
70 Mr, WA AT AT S ARSI TR T B 520 o 234 1) £ 224 hn B 45 : GDP
MR, PR AR, [FE SR, PP A CPI HdlE, AL dh
TELNPHIIGCHESE, 5 R ATIL AR B8 R %48

(2) BURKIER . #EATBORAIATIETE 24T, W70 R BUR A AT R AN [F) 2501 B8 7 14
. TR B ERERATNEEE SR, WEEOR S MBS,
PR, MBIX 2GR RBUR, X Ah SR 5 R A

(3) WHIZIK o M TSR 3R IR A A 35 S 6] [ 5 WA 2 IE 5 (52
IIMTHEAR IR AE DTN A L R ik TR R A e it A 2T SR, 54

(4) BeAORKR. FHEF IR TR, EESERURE: it
PR MR EIRAAL, PRIEEEEE, TI8TRACT: IPO MERTHESE, RERM
B H I S H0R, R AUT S G S IE LR, Bt AR BOR A, 555

(5) BHAMME. WHRHNAENE—TTIZ BRI B ARG GO A Bl
W) Ak, WM E—THEATIL PIE. PIB 5 PICF S Mt E /KPR 1L DL J
b EL AL

(6) WigisirNEsIE. R E SHRAEIBITEES FE OED. 2
FHARORE: MNBERK T SRNVFIE, E PRl @S VERrE, AT Eha
A B ME NIRRT I fE L, T B, H55; H2, DL ER T

34



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

PLORSIE S5 737 ) 8RB SR A R 2

RIEEGEHNLGE L R RIS R, SRS, SRR Mty TASE
PR AL RARVE A, AE B PR B ) RS . S R ARYE BT R
SRR RS B T, R S TR ANTR T TH A L

BbAk,  AKE G R R B A B AFE KR R B R P AR R AL, R
A FRREA . T I ARAT 291 S 8808255 B 1 14 7 37 08 B AU AR P 75 7 T T

2. JBCEEHRBTE

(1) A7 & SR

AT AL E R, HRAE BT 58 T AL S 007 @ A7 b AE .
FERRHGE IR T, L E I AR ARIE 2 WA T LU S AT L B AR T
RAE ATV C B BEAT REEE B At %

(2) A S

a. M I ST PR

ARHES MR i B 5 e Ve BT Al 45 6 10 07 S e R . e o T
BB NEEEHZRAMRONERE . JKaEh. R, Mg ESRE
PRRIA AT WAL o D95 IRAT TG SRS Ik i, SR A A AR YR AT bt SRR
e TN NTHE T =7 AP RS /i £l W T/ B 51 LNVt 2o SO ey W
AL LH A FE NI ZEHT I

b. SR M7

AR G PR T ARG N I AEN B A B . AR SR I T A I A B B AN
(LB N B (A6, A% — e 2 I R L AR AL

AN FEAT AT 1) £ ZE N B EFEMAE AL AL . AR T AT L ER
VA AT /AT E A M E PR B A T T AT SR gk g S A
KIAP A TG K R BRI R, W5 KRR p S, Wi B U 45
CEFEILE R R N T 1 E BRSBTS i DAY
fiti

D PMEVEL . AR — R 50 P sE MU 0 5 e b, 4 e eorik, b
NE AR, AR AR O E . T E SRR 45 EV/EBITDA. EV/Sales. P/E.

35



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

P/B. PIRNAV. MEZ. ROE. && FliHZRANG: IR,

2) HKMEVEAE . FEIETULN . EBITDA. 153 25 i U K ZREA 23 7]
RN ES SRS 5 8

3) BTN o 8k fo e 2w I % R R AT RS A T, 153 A R Rk
H &R,

4) ATV T AR B R FL R R AT S VAR o Y AR R A A L, Pk ik
— RO KR 1 R, KBS 1 AR . HE K
LRI | RGBS 1 R AR S

C. I VAL U e 2 A i A A

FH I 4 W IR ASE R 5 07 v i SR A (B B AT A I BN S . AR BE R A
IR AR & — 2 W B H ISR, Horr, B HILERAEKE
sy AP B

1) HIEEH B XA BOW &R G K 2252 BN AN R I RE e « SRR 2= A
FERARZGORBAIIAR R R, et mEcR . BSECE . P BRI AR 1
SO SRR o A ] NIRRT I SN SR T AR WSS E R DA
WA, LT 55 R 58 A 151 o

2) BB fENIIRH BRI, AR A FAL T — AN IR W A5,
BEAR SR AEREIR, AFA S| 7 ARSI KK IUAE, A r)ILE g K
SR AT BT AE R AT M 38K ke 3 3 AR — 3

3) ARLHr B AR, AFEASCHEEER B ER . #AE KA BETA
AR 1A T3 P BIK P 5 . X2 T e e R, o s AR E 20 5 H e
H FEFHOREEEY, BB ARSI EANE AR, B RREAT I AE K B 2
Wi IR, XK B, ASEETRHEANSE .

4) LAEMYBL: TERUGTBL, TEASCHLLE . BETA ML K EAE T 1
K

T B e 5 B SE A N AEAN 8, R DU B BB 49 B BB A

TIN5 A LEMN B ) 2230 5 4 SN I SR i e . A A T N e
IMERINE RS, RIS G JIRAN e ARG AEAE T A 0 GBS AL 7 VA 1 R B

36



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

BN ] T 2R T I R R R A T B A R (K A ol . ZESE R, BRI
PSR AT BeAA B RCRABAR RIS T, il FATAFEFREH e &E RS E T,
i1 P/E. P/B. EV/EBITDA. PE/G. P/RNAV %,

d. R KRR TR A

REEG G Z RN AR, TE70 VPG KU IR b, e oWl el e 1
WETERCERBIN, VPG S A% -5 Y TE M8 I 2 e R R S, SN B 58 B 51 )
MBS, SEHASER S ) PRI, M VA, e T

e. PUEFR T E H

1) HEAHBREEINME . AR ATBUNRE . ATRUET T ATRU7 2
FR AR I3 56 5 T ) 26 R0 TG RIS 2 3R A B, A LRI & B AME

2) ARHEAUIE A EAAE 5 Tk 10 1 22 08 R fl (5 2240 (Value  Price)” LAY
WEG M EX BN SHNEURYE, SERNIREAIENMESEE, REEN FFF
T HHAUIE o

3. i HEF s

(1) FIEARIE BT SRS . ARIESAELES W il AR M MR RFE R MEARRAE . JR3N
R AP [T B 3 i I 22 Wi < RAN = O (= D= NP == 8 1 | e i N il
e AT BRI R RAT AR LB Tl e R, DA Al SE R AR T e R 1)
FEAT RS o ARFE G B V) SRR i 2R S5 H 8 bR, B AR S RINL 2

(2) 58 [ NS . AR 4 I 0 AH SGAT Ml B 5 R IE FURSHE s DA OO A A
AT AN E T, G568 MR — a2 RN, BV 4B e
FEREZE T sl IS oG, AN S B K AR ST IR 22y ZE BB L A0, 45
G AR T IS, S PEE SR L .

(3) RIFAL G s . ARIEGHGFIN TR FZ L G022, HER G H B EHAT
Kz, iiiEol. £58E. —Hhimtiig SRt a0 FE2mMmEER, &
AT IR R

4, FiFFR O E B

ARFE SR H il R IR, e SRR LA, SRR EALA R

(1) FEAANE DAL

37



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

iR S AE PPl 0 32 ZAR TR 2 I i as ZE i 28 (Equilibrium Yield Curves).
Bl s e dh g dh, AP A MBI RS A BIRMERS, m R i S E .
RS AME ARG AT BRI EE M) B IRKAME . IRAME. sh
EAMEE RS FH RS M o T XX FLANR o AR M TR TE e 2T, 73 B3 il ad 2
i 2 K FLTUARAY . T3S0 3 26 1 2 5 35 i IS i 2 ot 8 1) 22 R R A SR P e R B R
(R 7 S 20 P [ ik ) A

TR Al 4, TEEANRIT S AN ) A2 30 R O L ) T A R 4R,
FEXF B AR AR AT HE e, A9 BB IP L. FERLERRE b, S U A T 1
BTCR F T, LN A UL 2 26 i T 3 M UL 2 6 (R 52 5

(2) {308 R

AP0 SRIE ARG ARG, R R 2R TEmg . SRR RIS ATk
PRI o FEAF BRI, K HH DA B S mgont 20 A IS as A0 XU I STk AN S AR [R], Bk
FE ] Fob S5 5 B R 4L A SR VP I U RS

IHASRRE 4R, ARPESEANE IS . SR BT RSP, DR &k
P xRS ISR 1R 2 R, e e 4L A 1 A AR

SC o 2 2R SR A i, BT S VPN I IR 2 2K, DL BT I B 2R 2 S
Ao RJEilE e i 2 5 AT R R 2 xS b, PR AS [FFRR AR T B4
fE I B AR E . FET R BESE (20 & ABHEERTR, AR KRS T I 1 TR 2 28 KN ik
T E.

KA LM SEARAEE R SR, SRR R FEMRIEA AR E . 5
SR RIS (LU T2 G T i B AR R R B E T CRERFIZEDR 3. (5
FEASRER . AR R T, FEREE NS A AEME IR, R 2 0 B 1] 1Y
75 & B HEAT (52 95 )i 5

AN IR 218, B E T EREE TR, S A E b TR A
797, PR TRAL i, W S GRS TR T ESTAEN RS N AE OB 7 A LA
b, IRk AR RIS B R

StF N RA B S, AR UG RAT A SR . A S 3 45
Iz, DLEOA R4 R P= A M 56, 76 785325 A5 FH XGRS« JAL 20 14 XUy g it |-,

38



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

BEAT BB R
TR SIS, HOEM R MAIER . RATHR RIB T AR RS
SR 0 58 20 P DR RN o A B e A S A T 20 A A 555 T 32 25 W0 73 A 1) 2k il
PARCE A AR B 5 e A FE AT
(3) L EHd L ifE
AN F 77 RS AR 5 5 B A BRI B8 B, PP BRI % 5 A E B
TS R T P 5E, PR R R R AL &
27 RIS AP T 2T e i IR A&, KRS, Llisfifiss.
) ARG SR AR B, DA T B A AL SR A A5 5
5. ATZE b BT RN
(1) JBeda BT et sems
NS SERARBE H b, AN 3 S = RS F R AT 3R T, AR BN H 1,
ISR 0. S S AR E BT S QAR s 5850 A IRAIAL FF #5145
Fral, IREIREHEHIBERCE.
(2) FE G s
N BAEFI R B N R GV RS, AR AR RS & B S, DA AR {E
NEW, EEEHEG, RERHENIBERCE. EEUHIR RN, A
SR E e T E U BT S 20 i S iR E Al S RIZR AR &R, e O RN [ 53
WMteasy, Hk, HBREEGUNISSARRaITERLL, PUES K E BN H Ax.

AR %5 1240833

ARG RIEHE Y IR 300 FREI R % >60% + H i gk A 4R Hlic e &
*50%.

VR 300 FREUE BIFUESRAS 5 i AR IIRIESRAC 5 B 35 R 4HE H P IR AN T 37
B, IRRBIAI. B, Ao WinEER, R, JFH
BRI ERITAW )] PassA Fa 0 b g 6 60 45 5 IR ITT A W 4
i, FEAG W M E T, A ZRnia e, W RELS . AF
RAT EARFABR,  ReBE 1R I S b (B 6t 27 T 3 i AR I A KPR R Bl a3 . 2r 6%

39



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

JEH G B ACE S IR BURRIE S &, AR AIIP IR 300 Fe 4 fitgs & fi
HOIMBUE AR G BT STP i B

FEAL G ISR RE T, A AR B A AA 2t 7 A SR PEA RS2 5 50T
AN SRVE A AR A B ISR . SRR T B 52 ) M S L
e, MZEEEHENSEETEADE 2 IFRPEIEESSREA 5, kgt
BHEMERATAE, ML ATREMTFEFH AR,

T R s RFAE
RIEG IR A RIS, BT XK et O EE g R, LT RS A T

+—. BERAEGWE
ARG G R PR 2019 4F 9 H 30 H, AH b B A S5 HidE R &
Bt
1. MEWIREE T HE
SRR NRTIT

N SRS Tugii]sd
lag i H i Wl (%)

1 | % 108,615,079.26 92.14

Horpr: 2 108,615,079.26 92.14

2 | ME R 299,108.70 0.25

Hrp: fiigs 299,108.70 0.25

B SRR - -

3 | &EEE - ]

4 | GRLATA ST - ]

5 | ENIRELRT - -

Horpre SEB 2[R0 1 SN IR ] ]
i

6 | WATHEFMEHEEMEET 7,606,170.06 6.45

40




] 5 i £ i 2. R TG B VR A TR SR 4R

Y4 (LOF) FAZEULIA MM (2019 4F 11 H HH)

7 | HAhAIE

1,361,854.52

1.16

8 it

117,882,212.54

100.00

T AT G A T R R $ A G I T I 38 AT B WL ) 45 5 ) 7 A

2. A MARIZAT W R BERE R B AL G
(1) e IR ALAT M0 I 5 N B R AL 5

SRERA: NRMIT

e L A 5%§%Z?ﬁw
A | A AR i Dl - -
T 3,205,740.00 2.73
C | &k 63,904,462.67 54.44
5 LA WA /S W& Y 1L ] ]
a4
E | @&yl - -
F o ERAEE 12,903,033.50 10.99
G | Az, SiEFIEEk 2,259,651.00 1.92
H | (R Aol 1,046,380.00 0.89
| i%ﬂti@\ ARG B HAR RS 6.426,675,51 5 48
J | &Rl 12,268,970.94 10.45
K | Bt - -
L | ALGRIRE 55 AR 55l - -
M | Bl FE A AR AR 55l 6,598,165.64 5.62
N | KR FRESFIA FL it 2l - -
O | BRIRS . BEAMFEALIRS L - -
P HE - -
Q TPARI 2 T AR - -
R AL AR E R R - -
S g - -
At 108,615,079.26 92.53

41




E R A 2 R TR B IR A BNE AR R 4 (LOF) U R EE (2019 4F 11 A F¥#H)

(2) i HRALAT W 7 R BB $ B e 2 B AL &

e S AR AT SR AR 5 A A s R0 5 2 LA 150 PRI M
3 I IRAL 2> Fe O E o 2 < B 1B AP /IR R R 44 i SR 350 B2 B 4
SRERA: NRMHIT

o . e A T
JFa | REARE | R o (B ARME G (%)
1 601336 BRI 188,322.00 9,165,631.74 7.81

2 601933 KRR T 977,490.00 8,689,886.10 7.40

3 300232 ViLEES £33 650,755.00 5,895,840.30 5.02

4 600760 FRLIL K 187,200.00 5,803,200.00 4.94

5 300416 ik 189,900.00 4,745,601.00 4.04

6 603517 YR 114,740.00 4,653,854.40 3.96

7 603708 FEHEM 158,270.00 4,213,147.40 3.59

8 300750 TER AR 53,300.00 3,810,950.00 3.25

9 300113 It A o 194,047.00 3,618,976.55 3.08
10 603018 iR 304,288.00 3,538,869.44 3.01

4. A RIS A > A TR B AL &

SRR NRTBIT

ST
Jr'5 7 b A RME

{E L4511 (%)
1 | Exfi% - ]
2 | ST R ; ]
3 | &Rbfiige 299,108.70 0.25
Horprs BURME SR 299,108.70 0.25
4 | A ] ]
5 | Ak R BT - ]
6 | THIEYE - -
7| A (AT - -

42




R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

8 | [FMkAFH
9 | Hith
10 | &it 299,108.70 0.25

5. T IARAL 2> Fe O E o 2 < B 1B AP R /INHR e [V i 144 5 150 B W 4
SRERA: NRMIT

i G B
5 AN | BURAAR | B (K) ANICHE

A LB (%)
1 108602 | [EJF 1704 2,970 | 299,108.70 0.25

T ARG ARG IR NFFAT L iz,

6 AR T IR 2 SO AE o7 5 < B3 7 4B U9 RN HEFP O+ 44 B8 7 SCRAIE SR X
gLk

AR AR AR R A B SRR TR

7 AR IR 2 SO AR o 5 < B3 7 448 L9 R /N HEFP IR B 1144 B 8 J 5 58 W 4

ARG HIRRFFA ST ERBH

8. W IR % 2 Fe i o 2 e B3 P B R/ N e 11 i A% BGIE BB T 24

ARF ARG AR R FFA B .

9. W HIRATE BT I I BT 32 5y 16 Bl Ui ]

(1) 0 IR AN e B 0% (0 A 91 B 4o o M43 2 B A

ARF AR AR R BB AR 1 2

(2) AF: GG BT R B

NS SEILBCBE H bn, AT G AEE XS B B AT IR T, DAEIIORED Y H 1Y,
a1 HI R 0T o AT M B ST s PR s 28 2 A RANAT AT 44 S5
W R I AR B IR B A AT SN A RO, JHRm RS ERL
=

5

10, 5 IR AL S B Bt (K [ Y1 6252 5 1 L U

(1) A G G B BUR

NP ISR BE H bR, ASSk Gy B RS PR AT T A ORME D H 1Y,

e

43




58 T R B A 0 P LR S IR SR R B R (LORF) B2 U W] 422 (2019 4F 11 H 5 H7)

IS HE U BT o Ak oM Y B BUR SR Eh TR LS« 28 2 ARANAL AT 44 25K 5

i AU SR B R AL A NE R

(2) i AR AR I e F5 5% (1 [ 5393 B o e A 43 2 B A

AFEE ARG FAR AR T E TR .
11, B H ARG B

[

(1) AEEHHEAT+RUETFH, F7 “Brie RIS TifH 9,165,631.74 7T, 4

BEG T AHE 7.81%. AR A [ ORI B

BHR R ATEUE T gUE . GRERIE AR

ey (2018) 15D, BriefRE BT IR A = EIR ISR . bR pt B R, R
{2 R E A P et e B SR ORI, B S AT D, e vl [T R 8 M B A PR O3 2 7931 1
# 30 Ji7G. 113K 50 J36. T3k 30 Jigt. FEBEHAUN, ZAE ik Ak 1 2
ARTAFINGERAEE B, AR AR 2 E MM SRR RS, FARXT

ARE IR SRR, T /A 7 AT

ANFE A EIRUETF I BCR AT 1 R e B UE B AL .
bR EIRTEOLAN, AFE GBI T+ A2 e 7 B RAT BRI B B B T 5L %

VR, FERS ] H BT —F AR Z B RTFE DT AT

(2) AFG AR RIRTT 4 B 2 & 5 RIE 10 % 3% 122 A 16 DL -

(3) HAbBEHI K

SRR NRTBIT

JP'5 2 FR &
1| AAHRIES 31,835.19
2 | RICIEFRIE AR 1,074,579.35
3 | MR
4 | MYCHE 6,840.73
5 | RIS EK 248,599.25
6 | HARIEK
7| fERETEH
8 | HAth
9 it 1,361,854.52

44




R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

(4) 5 AR IR AL 5% B YT K m] e i fo o B A

ANH AR T R AR RFAT AL T YT m] e fit

(5) 5 IR AT+ 44 B 22 A7 AR it 52 BR A5 e (14 5

NI AR R AT A4 R B B T AN AETUE R PRI DL«
(6) BB LA B A H A S 7 Fik # r

WY& IR, 72T A5 & I 8] ] BEAAAE R 2

45



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

+=. EE&HIS
B E BRI RIS . IS G . ETE R I 5 ) B AN IS R A T
EADRIE I G —E AR, WA DRIERAC o 8 B N S AR AR R LI .
PG AR, B U NAE MO $R 5 D S i AT 20 ] A B 4 R 4 5B 5
RS HERDVEN TR
I 5 T £ i £ R 0 G B VR S AR R IR B R (LOF) [y S 45 I [] B G 1
55 A S L B R IR B 26 LR (b 2019 4E 9 H 30 FD

WLERLL
WAL
i | | e
) g | I g | PORE
B B KD KRR e Wamx | O @-®
WxEO | | b
© @

A FAERH (2015

FS5H19) F£2015F | 810% | 1.12% | -7.15% | 1.40% | -0.95% | -0.28%
12 A 31 H

20161 H1H=E

14.13% | 1.00% | -6.01% | 0.70% | 20.14% | 0.30%
2016 %12 H 31 H

201741 H1HE

2053% | 0.84% | 8.60% | 0.32% | 11.93% | 0.52%
2017 4512 H 31 H ° ° ° ° ° °

2018 1 H1H=E

-26.55% | 1.58% | -11.03% | 0.66% | -15.52% | 0.92%
2018 ¢ 12 A 31 H

20091 H1H=E

31.21% | 1.69% | 13.89% | 0.77% | 17.32% | 0.92%
20193 A 31 H

20091 H1H=E

2571% | 1.66% | 13.28% | 0.77% | 12.43% | 0.89%
2019 4F 6 / 30 H ° ° 0 ° ° °

20097 H1H=AE

15.03% | 1.21% | 0.16% | 0.48% | 14.87% | 0.73%
201949 A 30 H

HEEGREMHE | 34260 | 1.24% | -433% | 077% | 38.59% | 0.47%

46



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

/%\

W 1 ARSI G RIS, P UR30048H R _FIIESRAE 5 BT AR YINE 23 22 5 B 3 [+
e PP RRA TR — AR 485, ZIRAGRHIAE. B, f—EWBERR, bk
e, JFHEBENMAEMTSEW . PHREgE ?aiﬁEBEP AR E R OE R A A
Gl FEAGIRGE VG A m, BAAT 2R, WEEEL 5. Z#F]Zi?f
FARFIAR, # @§4Eﬁ?ﬂﬁﬁi@%qﬂllﬁﬁ%?ﬁ?i%£§f$1ﬁ$§ZK:Fﬁﬂ%Z%Ui.j@ CRE B

B S5 mfa SRR TSR R, Zl—‘%é‘z\iﬁﬂﬂ‘?)ﬂﬁ%%oiﬁﬁiﬂEPﬁé?’n‘TEﬁZbﬂﬂf’Eﬁzliﬁ EI’J
PTG SR i

2. ARFEE NG LR HE R B H PP TR T

+=. Z&FHHA SR

(—) SEEiafFaRmz

1. 5EEIEFA KK ASIR

(1) FegEENRE

(2) ReIE NNILE %

(3) BRiEHNEM. HEIER S A ES, (EeaF) EXUR5HEeMKm
R 2

(4) (FEEF) AW SRR TS HIH AR 9 sih 39

(5) Fegr bl 9% S 5%

(6) Femarra N Ko

(7) EEHNETR. W5

(8) < ARATIC I 5% 5

(9) EEMIMS I 2 W 4Edm 9% i s

(10) #MEFAGRXMEM (kG EFD) 20, 7T SR eI 7 51 52 HAh

ARG LIE R TR, H SR 3 ARSI 7 SUE R
G RHIHRITE . TH-ARHERN AT 77 X
D BEE IS
ARG (W B PR AT — H BE G B B L% A4 . B H 2R vk B

¥

47



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

H=Ex1.5%+=44E K%

H ot ST B 6 45 2 3%

E NAl— H &5 1

WEEHB DR, BHRIEGNAAR, LA SRGERN S
SHREANZN 85, HESITEANTRASE 2-56 NLAEH AR — it
S SERESEIN . HBPUE TR . AREEE, SO H IIGE .

(2) FEEFEE NMIEE R

ARFE G B Pl — HAE S U3 E 1 0.25% M4 2 it FEE R iHE
TR

H=E>0.25%+4 4 R4

H vt H R iH R IR AT

E T — H )4 B 7= 4l

BB R HHE BHRITESNMHAR, A, 2ESFHEN S5
SHEANZN 85, HESTEANTRASE 2-56 NLAEH ARSI — i
TS RESFEE N . BB IR . ARMEEE, SO H IIGE .

Fidel. H5EESEBERRNFBHIRPE (3 — (100 THRH, WRIEE 0L
B AH RSO E , #2PHSCPR MBI SR, RS FEE ARSI ™
134

3. AFINIES AT

THIRAHATINIES T

(DFE 4 NI ESFEE N PR AT BOR 782 JBAT 55 5801 9 S Bl
CALEIEES

(2) FEEEINMEESFRE NACHL 5 B S I8 1E o R i U A= 1 9

(3) (FEEEF) A RAT I %

(4) FCARARE AH SRR R A Hh [ TIE I 23 A SC R e AN 41 N 2R 4 9 FH (1 100

(=) HESHEARMEM
1. HIg3EH

48



58 T R B A 0 P LR S IR SR R B R (LORF) B2 U W] 422 (2019 4F 11 H 5 H7)

(1) HyZh=R

G P N 9 2R 5 PR S A SN T B R, e v PR W SR RN 1.5%. A
fE—RZWIMBRE LR, & i A

AR A R B 2N

HIE &8 (M) HA Iy 2 %

M <100 /i 7t 1.5%
100 /3 7t<M<<500 /3 JC 1.0%

M>500 /it 4% 1,000 JC

Yy HR W B R 4 3 S ARES LG IR 41 B W 2 32 AT

FE 2 Y B R N ZRAE, AFINFES 557, B A T ARG M hiiE .
HiC A,

(2) HIEHmER T HE A

AR G 11D PR 4 R 458 H O B PRI BRI 4 0. VR B e WA AR B 2 R I )
SRR S B0 8 B R G BTG A IR 2 3 00 0t B, tHE AR

1) HI B FH & F L s 2], B A AR VT 5 VR R

T4 PR 8 = R 4 80/ (1 + HY I 9% 2K)

PR 2f Y = PR M 4 80— 1% P g 4200

FRIE 7 301 = 14 F D) 400 FR A 224 H 3 4 1 A 1.

2) WG T AR E S, I ET E IR

FR ) 2l Y =[] 420

19 R ) 46 1= H M) <6 0 — FR O 2

FR I 7 401 = 1 F D) 4000 FR ) 224 H 3 1 A 1.

2. JBzIE] 3% A

(1) Mm%

1) ARE: G B[R] 2% 40 7F

FEM CAETE &S
RAYI<TH 1.50%

49



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

RAH>7 H 0.50%
Vi el B FH P R 4 B2 (o] A ZRHH, e (] B U N 4 I 7 ) B AR AN ARG T sk [l 2 S 200
(¥125%. Forf, SHEFSREAE AT 7 0 AOHET S WO I8 Rl 8 A AN 4T 7
9 P9 $5 0 NARBTRE A IR T S R0 DA 80 45 SR LS S I 25 K Ak, LA
A E] LB IR 5 AL 2R Guid st
2) ARFEEYHMNE I P R G R, B

FHEM B ] %
FAW<7TH 1.50%
7 H<FFH <30 H 0.75%
30 H<FH <365 H 0.50%
365 H<#FH H1<<730 H 0.25%
FEAA>730 H 0%

Horb, FEAMAIE UL A S GOy BT e (LOF) Z Rl b #
B3 AR AT A R IR AR B SE P R SR R D9t s 7E NI 3 A R LA Sz A 5K
N, FEEAUE B3 ANRE R B35 A 8 A 4 IR B i U A0 23750 2 Hig TR
T

Sy hM e el 5 Y b 2 g (B N ZRHH, FE 37 SMIBE BT (R 03 80, 0 43 B4 22 0] 18] /T 30
ANEIREN, BER 9 AR & W7, SRS TN 3N EAR A, B2
T 75% A% G M7=, K B S /N T 6 S E AR A Y, I8R5 F 1K) 50% 015,
G, AL a5 T 6 NEMR A, BB A 25% 15 7,
AT ST HET s JEM S S A H Al L T 823

(2) el g A iH 505 30

Ty PN IR R A3 B (0] T B8 VE AR IR o 8k e 0 BURF A N A B (] AR e <5 IF S 4 [
Yoo SO N B [R5 I8 [P e T JRORE (] 9% . A AT

T2 [m] 45 40 = T [m] 43 00 >4 [ 24 H 38 G A B idHE
S 1] 3 == WGE 1] 473740 >I6E 1] 24 [ 3 4 47 5004 4RL >IE [m] Bl R
T[] 45 0 = I [ 4 %51 — st [e] 2%

50



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

LRl AR N TG, TR RILIE TIATTE, R BVNUEPIAL, ™
A AL B R R AR < U 7 A B AH

3. S B H AT AR 15 [R) 20 7€ 1V FE 9 TR 3 2 R sl 9% 05 30, IR B BT
B B sl B Uy A st H TR I (S B R IMR) I OUE AR E B Bt .

43k 8 BN AT AN SR AR E B 2k < 15 [ 40 5E (5 2 IR YE T 3
DU E Sk e B T ), R EEBE N E B E IO ek e s Bl . AR AH
WEIE], AR E AT ER AT L B TSR, A AT DG 2Rk 4 H
Wy Bl 0 AN B 0] 5 4

(=) P

SeEHAMEEEITE A 80U, WIS REI, JFREEEE M
WE NI < 5 [ 208 IR I 8 B B R L T8 2%

PR G B A R B AT AR, AP &M AT A K=,
BB PN AT K Bl R St H AT (fF RAER INED e 48 2 A
o
(

ER
0D Fe ik
AF I AR RE A K I A aBE A, FLANA 5544 B R BER T L i T

TV xS R 1

AR F U PRYE (h A NI EEZF 3 5 k) (LU iR (i) )
(NI SFRUETF R R Is P E HINE) (LURRIRR (GE1EINED) . GEFF TR ¢
WEEHINE) (LIRS CEEINED . (AT ARSI S5 B & B 7
) CBURRIFR (R ERIMED) KA SR A BOR, 25 G AR & 8
AR BE < S B R BT BE Bl , X 2019 4E 7 H 2 HAAIE AR S A SR AT T
B OB R AR LR

1. fE “EZPOR” FRoy, HOHT 1S S A ok B R SER A AR Y

#b H
2. fE “=. HEEEHNT MWy, BH I ESEEANER.
3. fE “WU. HEFEN Ho, BH I EEEEANGER.



R Fm AR FR B R R B IR S RE AR R4 (LOP) FHZE Ui B2 (2019 4F 11 H ¥

4, AE “Ti. MRIRFSH” &5y, R T IRAAENIRBIE R

5. 1F “Ju. FEEWER” #, B ARG R MR EA SRS N,

6. 7F “t. FEEHNLE #y, EH T HEEE RS LS

7. AR A MRS MEEREE AKIRS” By, B TR RS RO BT
AR T I 55 I 1]

8. 1E “ . HAMNHEREI By, SO GER 1 LG SR SRR
1k F PASRIE e A5 3 G AR 56 2 i DA S HAth R 434 3 00

9. #l#E 2019 4F 11 A 8 HEa I “ FE 4Bt 6 P PR A v R T B U T &6
Iy FE GG A FAFRE P BUCH SRR At 7 SCIE, A BRI 5 AH B2 A A HEAT
B

RN ENOATE G R SR BRI, PR BRI DUAS R S U S
IESCHTEIN N . SR RA SR BN, 78 B iR i
PR PR w95k www.ubssdic.com.

ok

pais

| 5 i HR 5 < HELA PR )
—O—h&EF—HN\H

52


http://www.ubssdic.com/

	一、基金管理人
	二、基金托管人
	三、相关服务机构
	四、基金的名称
	五、基金的类型
	六、基金的投资目标
	七、基金的投资方向
	八、投资策略
	九、业绩比较基准
	十、风险收益特征
	十一、投资组合报告
	十二、基金的业绩
	十三、基金费用与税收
	十四、对招募说明书更新部分的说明



