ERER NG

BEA12019]561 &

FI TS A B R A E

BB R P &R PR B 3 3 3 A T A e R R PR B £ R
KEEARAAPATZATH A BT EH N E G FEATE S0

AT, R
FEEBABERBERAIREBKAEAFRA AL+, TERREH

H%EH
FTEXERBERABUAARITH A BAU#HRARHRSER
FRA AA+

i N

Mit: EFHMEZLB IS AH 25 PICC XA 12 & (100022)
# & : 010-85172818
t# 5 : 010-85171273
http://www.unitedratings.com.cn
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BSERYREREE

United Credit Ratings Co. Lid,

A R RIS

R R A IRA T
ATFEIT A BRATHRAT RS ERITRIRE

FREHEH

Hi&w 1A
AR BB H L.
BRMEBAR: HEME. BHEA
VELRATSE]: 201944 A 19 H

e EF

b1if=| 2016 £E | 20174 | 2018 &
BHram (zoo 8216| 12658 14594
P HERME (275 44.69 56.34 7772
KIS Uz 1017 9.23 9.21
EHHEE (2o 18.36 31.61 3268
N (2 4378 64.71 77.01
HHE (2o 6.66 12.11 12.64
EBITDA (Z55) 9.32 14.20 17.35
SLERRRER (LD 0.14 7.79 821
EHLFIER (%) 37.99 40.05 38.46
HREPRAE (%) 19.38 23.97 18.85
R ffiiE (%) 45.61 5549 46.75
EEHEFEAILE (% 29.12 35.94 29.60
WMEHELE () 2.07 139 173
EBITDA £#4#i55 Lt (%) 0.51 0.45 0.53
EBITDA F| 855 (£ 13.68 1473 18.00
EBITDA/A R R HHE () 1.16 1.77 217

i 1 ARE b oSt B S A B X A E RS LB E LR,
ZwdENER; BN, BBART; 2. RBLEMS
AR R IR H G A e 12,

FER I
EREERWEAER AR (LUFER “BE
TR” D) SR TECERBERAR (BUFHE
Fr “NE]7 B “RITEAE” D KPR T AT
YERE RS IEETT. A7 HERRSN
—#&f) LED R RFERAN ARG AR R
AL, ZEATAVHIAL L R4 B L R
THEEE, REZohEFHALENESNR
B IR A A N A K RAMEHN, i
—EWETEEE, R TEITZHEER
1, AE RS E A FEEER
RHA, BIAEBFIRE/IBR, 2EEHIETR
MR, 2016 £/ 2018 £, AT HHI5EAE
AFFRATIREE, #—B8 T AR MR AL
FEARGURERE ST . BN BAETPREER A
" fr 4k LED 17k 4884 LED /NAlBEF= &
YA AT R B . KBRS St A B8
B¥ e G A RE . MR A R
KGR E XA BMEF KT 7 R AR 8
M
RRMEEHEMEZHAEHRE, AFHk
EZWRBMERE, AREEREE R —TT K,
BASESLIEER PR, BRE TR A
BT RRE RN “FaE” .
ARBHFHFEFEMAT LED Ak
S EEE . LED B AIFL IR « A&
(AR BHRFOHENG ARSI ESE.
AR ET A B SR RAT R R 1Al T 5%
B, BERBKRERRE, TitAEHTALH
Wrt—BMN, ERE IR R U,
ETX AR EHRKHE U R AR KRS
PEIEER ISR EVTHG, BRE TR, IR
# B A REALIE 1 KPS TR

s
1. AR BEBRTZ RFFE, B LED/NE

el

A LA VIR A A TR F]
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United Credit Ratings Co.,Ltd.

WA HAE IR AR

FEEEAL. LEDE/RE. LCOKESEE. &S
W— AN, HARLED/NEEEFZ 5o A8 5
MEREAR, &bTEBRBEHAL, 23K S
HZE50%L L.

2. AEIEREAIGE S B X AR AURE
2. WIERREZ AN HHAFTIAERS.
LELEHNBABR, CBENEH CHZLE
REFR, BEBERNPTIRES.

3. IERA R FE - EAEANE LS H
KIgRF, BAEBERGEIEE ABEINE
TR BB

4. AF45RIT20165EF1201 84 EMGIE A
FFRATIRE, FASE S TFBART R 68 7775 A
H—PrheE.

xF

1. LED 1T ki3 4%, A5 LED 7=
A AW T B, B AFABRAERNRA T R E
EZTremits TRAEE, FREXARAEE
M GRF= R R Fom

2. JEEER, A RSB S E AT AR
Pk, AR R A R B B S KUK
F AW A BN SR IA TN, =4
() K 200 P 6 BT R T IR R A R

3. AR FYORKAIE BN, XAE]
EBERS SHRE, WALHREFRRM: A
ARG LIEIIAE, FiSEHa L.

1%: 010-85172818
¥R #5: ninglj@unitedratings.com.cn

FpRAE
W, 7%5: 010-85172818
#R #5: suncz@unitedratings.com.cn

fEH: 010-85171273
it JbETHEAR X 2 E 14 KHE 2 5 PICC
KE 12 B (100022

Http: //www.unitedratings.com.cn

A £ K R A TR 3]
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BESEHUEERAB
United Credit Ratings Co.,Ltd. N E MK RIERRE

ERITRREFH

BB AR AR FEAKAE AR RE RN S (BREFR) 5irgx MR EH
X FI, AR, TRAR BIFEM ZRALEEMP 0t RIT AR, ER. A E

BRAFAEFRARBITTARAERRELS, FASEORIEN G L6E A
WEAREEBET AR, B, NERM,

AT IR RARE GG I R0 R B A TR RARIE S A A AR BAR R A4 7 K
d 6k FVBT, KBIPE A LT AR EINAN RS X T FEAE L. A
BARB FTARIE GG TR B T ik Ae o 8) P sk N TR

AERFEARERATRAXRELSE, FELEMRENLEL, T

FAZ R RARE T 5] B AR T RoAn K TR £ B B IR AT R, A VRAT AT
RABH A FA N EG AT, AHM, TERRTT LE2OEERRIE, 25 4F
B A% B Ao i AR B KA BT £ R C A LR AR 6 SR BT R Ae f AR B ik A
it

AERAFERENTFEAFRORSEEAZARLERL () HAZNAAEH
8 Aok ()RR A LR, KRR ST RRITIPR, RIBRIZIFRGLL,
EHEEMA TR ENERERATREALLR,

DA :

A AR E IR A R ) 3
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BSERYRARASE
United Credit Ratings Co..Ltd. N E)4EFE R BB L

— EFER

FIVES B RBERAR (BUFERR “AR7 8 “FIE~E” ) §iH REREMB S ILEFTE
EEFRARAT (BUFREHR “FEEER” ), RLT 1995 %8 A 21 H., FITEHFEEZ
EETEEXIIEFRELRS CETFHARBLIITERPELFREFRAFEELEHESY
BREIHEY (BEH (1995) 109 5) #t#E, HEEMEEHHFAT (AMERISUNCORP) H#WAL
HISM R R B A, FIURFEME A 20.00 33E50. 2010 4E 10 A, FIWEFRUEZE 201049 A
30 BHEHHHHIFHEFE 11,479.31 N2, %R 1:0.5227 FHEIH & BRA 6,000 73T, BAAE
BB BERART, TERUL. EFEENSIERFR [2012] 177 S30%4, AFF 2012
3 AiBERYNESFEE 5 Fr AR & IR FA 2 AR A FFRAT AR 2,500 71, RATIAE N 16 0
/% LERYNESFZ G FT (ST RIAE S A PR A 8 R T8 30 i A B2 AR A bR b 77 3@ %)

WRIE F[2012]50 5) FE, ARKTHARTEERRZEERYNERAE SR L1, RE
féﬁﬁy‘z “FITE” , BEMRLN “300296.82” .

JGE R ATRAFIG A RAT AR IROBUEURN S, B 2018 B, A F|FEM B A& 11 254,287.66
Ji76, AREBRBREEGEGABRANEZERE, FRLHFA 30.22%. EE 2019 4 3 AR,
EEEE BTN 2562648 T, SEFEAFRM AHH 33.35%, SARBKAR
10.08%.

B 1 AZE 2018 FRA5)BRAREHE
0
30.22%

N
| ATEeERGERAT |

FH R ANEFR

ARGENRE: AFFEFERRE. EREBERTN;, TEkE; TR AR &7 ER
BREEAY. WHSR. EREESR BETRNTERE. B, £, HEEREREH
MRS HEBTFERTR. BEER. EFARRZH. S0 0RE. S60MRE. THRE.
TEVEREG R &. SR BER&: TEVRSGRS: Bt o, SRl o,
Wit B4E. RE, RAT % BFERTH. BHEERERRLE. WK, SMREH; CZaE;
SR RS AT PRt R FIUMPR & AR MRRIES;
SWRSE:; BRFR. EAKIL. BRER. EARS. (DIVKEAZERSEWE, FRE
BiES LERITURKEAE AR, é’%ﬁéé%l‘]?tt‘fﬁ)ﬁi&ﬁt‘fﬁﬁﬂV\Jféi%@zé%iﬁb; Z3
BMNEAT = BOREE AR GIETE WA ETE.

BHZE 2018 K, AREIMRHER L. H1HIB- ;ﬁ%‘%@ﬁﬂ WERH O BORSRFER- éi”éDVJ
. REM WM& BEHE 16 MR ULMHE 1D s AFHE 8 KX TAE, ABRRT
114,392 A.

BHZE 2018 K, AR EHEZLSHM 145.94 1275, AfiEit 68.22 120, FrEENE (F40%
RN 77.72 4070, EHPEBTEARRIFTEERER 77.59 1276, 2018 4F, 2R SEIUE I
77.01 1270, #FE (FAOBBAIRED 12.64 1270, HHHBTRAT A ERGRE 12.65 12
TG BEEFEENREREFFN 8.21 1278, A& RILESMPEE e 9.04 1275

A LA VR A TR 4
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BESEHYREGRAE ..
United Credit Ratings Co.,Ltd, B AR BT BB

ATEM ML bR KB L EA RS 9 5; HEARA FE,

T AREBESEBRARGESEERESRIE

1. ARAFAMS

RIRIRHFIFP N TR A AF A BRER T3 A R RS, ZT 5 MR HT A &K
EREFRINEHRZ G LT . ZRTERARTREAAEIEIART 81478 (&), RERITHH
REAFRARSENARNERAE FRBETEEATE. FRRITHWHFENBRABRITZ
HEAE, SREENART 100 6, HEELRT, ZEANEXHFEHTAE—IFEEERRE
FIZKE, REATRFERSBRNAFESTSXAERTIREERBOE. TREM A& BAEER
S5RFVHM (FREE HEE. KRRITHTHFEEMNSE—RX, SBBTEHAERERI
HHRASMEE —FRE. RRETHOHEGRERPETERBRITERHER AT A ERE—
MG HREHARIEIE (k.

(1) BEAEEZRK

HIRMEERTE

KIRRAT T R RN AR T EERE B A S HiT 1328 HA R A BRRER
S (FEZZAANEGHARETFERI. BRESIRBENEENER, WX EETS HK
WM IRL TN B . BERBERMEITE Fii— A2 AT A RBRELZSHY, B
VIR RIS RIE AR R A RSB A R EFRXERITHWRE TR S RENM (EAEED
WEE. FE, WIEERNEABET BIL—& S R G 5 = AR E HE.

=T 5 HARRERZGHIN=01 -+ M5 B ARREL G B8 Z N5 HAF
BER G BE;: Bi— M5 HARREZGHN=I—1 5 H AR RER S L58%B A7 R
RHBE.

L= g T Y G- Y

ERITZIE, AR RETRERERF . FERA, BRER CREREEAR KT 5
HIRTEMARA) | R UERIREINERFIEERE, B TR A XX R ET R

TRIZ B E IR RS A P1=PO/ (1+n) ;

W R FRBER: P1= (PO+AXK) / (14k) ;

R FER#4T: Pl= (PO+AXKL) / (1+nt+k) ;

RAEMERF: P1=P0-D;

FR=FER3T: Pl= (PO-D+AXK) / (1+n+k) .

Hrr: PO HRERIHRN, n NIEKIERFEFIER AR, kK MRKYKFTRERRRE, A
NIZKIE RFBRNTREN, D AERERIRENERF], P1AEBEERN.

HAF I R F/BUR FA R AR, BIRIKEAT RN, HEFEIEFREE
HERREN T AREBREREE T EEREMSRENAS, FTASEPRABRMER
BH. RBMERGEERRE (0F)  DERNS AR B ARRRAITH A GRS AR S
EHRZE, HREnEICEZA, MEREEARER B ERA ARG NERMERIT.

AT RERERMGEM. &7F. LB AR A SR ER . BER/ER RS
RAEARAY T FT BERZME A K R AT BT S5 e A R 28 B IR AT AE AN ZE B, A B AL RS
TLAZHR A A IR A RBIE N LK 7853 (R AR RAT I AT HE R ABLES 00 SR N A B S N 4%
B RERM IS BN AR B INER R YE 10 B 5CF )AL & RS I & 3017 A Sl e Sk ikl

AT A8 R A TR 8] 5
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HESERHUEaRZE
United Credit Ratings Co.,Ltd. L8] A BT AR BB E

o

BB T BIERK

EATHHFLEE, JATREAEREL=TIMEGHFELH AN S BN
AR T L EARE AN 85%0T, AREBRSAPERBERMEF TEIET RIFRZ A FRE R
Rk, ZHRFZHESWURBRRTFERINA =02 Z U EB A . BARKSHITRR
B, FEATAREATTEROR AN SEE. BIERRNERNMENAMETZRBARSETE
W=+ 5 BATRER GIIMFRT—N 5 B AR RERZ SGHN Z RINEEE .

HHEMR=AANZ S HBARARESERMEEZENER, WEREITHZES BE R MR
IR AN AR B, VARESE MAE 5 B3RS H% R A R SN & T 5.

(2) BEIZ%RK

B HARE [F] 22K

RRRITHTERBPEENLS HAN, ABEEREROTTES, BAABENEEAR
BERSENATEZSLSRBRITNTHBRESRENG (ERER) BWEHAE.

BRI

HERREITHUHGRERBN, YTRBEEATE—FEIN, ARERREERBRSEE
I HARL RS BN AR 82 5] A R El R 43 AR IR PR R e 151 -

RN, WREAT A BRREEEREL=FTILHAFEDLTHAZ S HHBRENEAS
& T A BN 130% (& 130%) ;

BARRBATHI A GRS 2 3,000 J7 708

AR HF B AT EARA:

IA=B XiX1/365

IA: 8 UHRHRE;

B: ¥RAREATHI R H GEEA A RA B4k JRL (5] i) 7 4% 1 22 1T 2 5

i: BV SEREFIE;

t: I ERE, BN E— M EHEE AT BEEBEE HIEMSEh B iR E (BRAEHRD .

FHEMRBR =N 5 HARESHERME AREREE, NAERENNES BRABIMER
AN AR5, ARSI S B R G R RN AN A& 5.

(3) EELK

BE&HEIEHRK

RRETH T REEFH M EEREN, WRAFRREEERESL =TS B MR &M%
KT LB BN 70%, TIEGRA ANB PO H ] B &M e o % s main 28
RHF R R EEE AR .

HEELTRZ G HARESHERMEERERERZRF ., FEBEAR. BEFER (FEEREE
WRATR W B RER T MM A) « BRURIRERIERFEENTARNER, e EE
#1325 B A RT B B R AR MR 8, (BB N 5 B R G 1R R A s A
itE., mRBIERMEH TEENER, WERESE=FTANT5BANERNEEEZEN
E—AXGHEEHTHE.

RRBATH T BRBREFHMTEEEN, TEHEFEACESERERM4EH KL E LR
ZIE AT ERIER IR, F7EE K E BB &M rl # R R A ARIEA R JER A & 1B f
BN R LEEER, Zi BEEARBTFERER, nTRGFE APRRE RATHE I EER

Al LA TR A PR E 6
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United Credit Ratings Co.,Ltd.

N E) it HAE PR R

B [B] 45 2% 3K

A FIARRRATI T AR E R S R T B SEERE IS A S fE 55 R U 91 5 AR SRS LA
EL B R ARAL, ARYE P EIE I & AU K R M R S A R e e el P EHE I & A e ek
RHEETEMRN, TEFRFEAZEE —KEENBH. THEGRA NGB IR W fie
MEE I L SN R BN EES AT . A AERMEEXREHRLE, WU
R AEERMNEE A BT EIE, 2R E S R A SRR SR, SREEITHE
M EEAL.

2. RRGHBZETER®E
ARGHBERENRRTHRAG, MEHHTFUTHE:

A1 AAGAEERSERBA (B4 Fit. %)

BUBER | EE£%ke
g i H 4% B SN i,
1 LED R Ak E 7 S H 67,000.00 38,000.00 56.72
2 LED Rz A=k @m H 11,600.00 11,600.00 100.00
3 FIwE (F%) FHmRFOmE 9,197.85 6,600.00 71.76
4 ITEHINE L 23,800.00 23,800.00 100.00
it 111,597.85 80,000.00 71.69

AR DEAE. RETREE,

LED A=k mg 7 S350 B AL Ty e Ko il g iE X, 01 E F AR 18,791.44
SEHK, MRIBSAER 75,170 FHK, AWEZRALN 31 M, Ti-NBENESNH R
9 13.68%, HHEN 6.82 4 (FERED . TERAERIBERFVER T SHH L. HAK
RERFITEAE LED S F 72k el 25 F= R, 32 8 R AR/ pE 7 X IR OB & B B Pl b T 9 51 77

LED RLA PRI B A F A s i R X FE 40 VB 2 — AT ik g, T H AR S E R 30,000
SEAK, TEBREABAN 36 NMA, BRGNS AR 11.03%, RE RN 7.03 £
(FEEH) . TIEANERERYRE SR ORGSR, & eeE b T = i A G
SR OB RIE R HELE R, ¥ 5En LED MAM Sr=fe.

FIAE (Fa20) FHEept KP OB BALF L H s XK@~ E RS B S5mit—S
BT, MREAERN 9,058 FAH K, MEEWEAIN 24 MH . ARSI X KR
BRSEFRERFR P OEE, BAEFEATRSRHENRE, 525788 et kids &
&) BER P ORAHREERBERER, EARRBUND ARG 28 XEHETIARN 56 HEEH
FRFEF RPN RINE .

KRB AR IR RAT AN EREE R SH TR TURAZERSH, WAEHS
AT HEBR. RRRITEERSIN R, AFERETEHEENLRER U ER BREEHL
EHRBENEELITERN, HEEERLINZETUES.,

BEE, PRBESAREE SR, THBRTMRGE, ARWFRES. @ins -k
Bit— R, HMGRARMLGERRLI.

=\ ks

AT EBEMNEF LED BRFESRWEZANMEE, BT LED Bk, HU/MAEEE LED 17

A TR A TR F] 7
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United Credit Ratings Co.,Ltd. /‘,_\\aj {ﬁ#/‘g‘}ﬂ ‘ﬁ‘é&*&%

NaSER

1. 474

LED (Light Emitting Diode) , EJRJEARE, R—FrRetsH i seie b o] Wot By E A r-
S k88, LED MIB0 R LED O F, B P BRI N B SAR R AL PN 45, 185t i T4 A
PN &WINE S, BHEEEEL AN, PG R SEMRIIFERE, BERRTSHHIIE
MRMHE. LED & BEIE AR E AT ER RIS, AR NS Y.

B2 LED® k445 H il

HE = SMEHF = ©hF =y #HE = NH

TR : BRAFAEE

LED =5 A Bl Ay i, TS A, LED S8R5 TN LED ks T i
MR, & LED = K& Rgkz— (B, ThER) . B4/, LED ExF
Tl FHAERBENE, BT LED AETHRIFEMEEESENSE, 23F +2ENER, REE
LED S8 FHIESIRrr L 23RS T A WAL, SErEIELKAFEFE LED BiRd
Wi T, THEEEARNES, Bl REESEULNMD RS TR RF LTS5 0.

MATNRIRESRE, 838 Tin sk E FN LED P BUGE 3, M 2010 473 2017 4%, LED &
RBATIE TS R AR T, 2017 SEF=E IR B 420 1470 BRINBEMETT TITHRH LTI
HEBMAE AR FPREE R, TFESSRERM, LED ERFTWIED ANERY, 2017 FE#8EN
8.81%, # LT 2430 NET .

B3 EHFRLEDE A FEMMBEL (43 124, %)

450.00 60.00
400.00 o

L s000

350.00 -
300.00 - 2000

D50.00 S . e SRR —
(@ | 3000

200.00 oo - .
150.00 1 . 2000

100.00 - - 7aE = =
. - . 1000

50.00 - - '
0.00 i S— : : S— S— — S— .. - 0.00

2010 2011 2012 2013 2014 2015 2016 2017

o P ELEDR R e FE{ELEDR R F ML
Fk kA Wind

B8% LED S FT W ERKEE, BRI K& LED B85 _ B EERT & A /NMaBER= &
/INAIEE LED B B HINES 856 R WA 7E 2008 SRR H, JF7E 2011 £ E7=. /NEJEE LED
4TE# LED /R NE PR, B4/ NMTERZ R BR S RSED. /N7 f— AR T T Bk
) RIRIEELE 2.5mm A FHIZE W LED 775, HRTETEW ST LED 8/R"E X EAHE P25 (BEH
FE 2.5mm) . P2.0 EKHEE 2.0mm)  P1.9 RFFAFE (1.9mm) . P1.6 L& (1.6mm) . P1.0

AR I A TR F] 8
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United Credit Ratings Co.,Ltd. N AR R AR BB

KREME (1.0mm)> Fr=F.

EZEHNERTS, BT /MAEE LED /-5, & LCD JHES DLP BHEEM A BRI,
UEAERBEE A AT TR, /NAIEE LED MAISURAWITASE, IENRE LCD 4R DLP #
5, HENTRIE. WE. UG BNTE. RimRAET S, AN LED BURRAERE. 4706, 6
MR .. MBEHE. 68, ZENSNAGTESEBRNS . HET P1.9mm 177> FAT
DLP HHEEEEMMIE, BT LCD SHEREN, MRERADY TR/ E B S a1
BEERER.

A2 EZMEFERG%AEETL

BRI E /NEEE LED &R LCD BHE% DLP PHEEs
ZRF 1,200cd/m? 700 cd/m? 200~300 cd/m?
P T HEW HEMW
BRAMERNEEE RN BRI IR T MR R
D 1920%1080 1920%1080 1920%1080
E R T 4E 5.5mm Imm
BE—HE HEATEE ERATEZRR HFEAENR
RIEEHE RAEERE, BEERE RREE, BEER EEREK
N2 g Iz B I
YR AR FRAE A

TA R FHREAR

£3 ATAESSETRFDERLATEG AR FRAL NS (45 £4/6. EAFFR. £4)

R Ak P ENE BrEAX B4
LCD Hti % HEAIONE 55 BB ETE 3,840 4 15,360
/NEBE LED <1.99mm 27,655 3.34 92,250
DLP Hf#ziE 55"SXGA 24,492 4 97,968

FH R FEREAR

BEE, EEKR, REF TATEIIMKURATL A TSN, RE LED EoxFTEE
WMILFYE:; HAET, /MEEE LED eSS 2, BEEENRARART T, /MagE LED &R 5
%} DLP HHESSBAEAWIRTT

2. AF7ibitss

LED S/n BTN LI EM B £ 2% LED #5834 (ITER) . PCBAR. FiAME . BIEME
HARGE. LED SRR ERREERS/S, BAERMITREESRS, [JHREERREF 5k,
/NEEE LED 7R B8 KT BR & BUE A 40%~70%, [ERT, BEEITBRE EARSMOREE, X
HEERBEtuRd TEEER.

Bk, SEGHEMWAR, DRIFESE> AR EAIENTTE, WHERARHERDE
NHEHZ, THRBEMRIAE R T, £/0NE8E LED R BT S, REeEHEH/DMaE” &
FIAl E ESR GVE S A N L OL T TR A B R A B 4T Bk T4ER, FEE Eirss
HARRIRR, LLE/NAEE RSP A R R, BRI 2y & W r=6e, JTERZH LI EF~ .,
EM BB 2R TR, Tsh 7 /MNaE LED B/RFRAN FH. B ZEHT P5~P10 MR E
N AF SMD3528 KTER AR, HMEIE=FFEHEE THRET 25%, | Z AT P2.5~P1.6 #lt&
/NMAEE LED B/ R 1010 fTERMME L 2 RE T B, 5 GHIEEIT 40%.

A 4R A R A R 5] 9
6-10-10
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BHEEHVGERAE

United Credit Ratings Co.,Ltd. A {ﬁ,}"iz{g)ﬂ FHBIRE

SEE, LED BiRBATIEME EEy LED #3638 F B , JTERBEX /AR LED &
AFERERMEIN: EHER, FEE LIFRERBORARTER, EAHMEZEEY K, TERE
Rt — 2 IR, B HT/NEEE LED 8RB AR K T .

3. FLER

NEIBE R AR M E BN ASUSKARE . HE. BiE. S HESTHERTE, A5
AR ASSBE. Bar, /NEE LED BB EENALE 100 &P L E N B L BRI
2017 4F, FRE/NEFE LED STk M5k 46 1270, FEHEK 101.75%. #E45E] 2020 4,
s E/NAJEE LED Bon 5 T HUEA Bk B 170 12T, 7 LED B/RFE HgBE R LA 2 22.4%,
% DLP HHERE B AR BHHA S 70~80%, #3h LED ERHAMNEE 5= P B 244

%4 DAFELED & 25 B AUREANE

S PR H K BERI% BT FEEEBRH
) . | B, KEm. KEEARS
MEBERARREA | EERAE IR | s O e
R RN F
T EARFRAZN | BE OBE. B AR | B RRE. SoBE. BUY. | L
BIR B, FHIERE REAENRA, A%, BUE )
v £ HERRES. WA | BERY. FESW. BUFRE .
HEXWUEHE s B i i B [hiikse-2
o i 2% HEAL AR R Al FKEER P IR R B SRR
R T FRAEE T . FRMEIT . BUF

THRR: FEABRAR

AR, ARSI . Bt FREE ST IHOLITIEX A /NEEE LED 3%
JERAE R, 550 LED Frdi AR 0 R InsEE /s (8] BE 7 7 A USRS 3 - AR B4k = I 5088 o
2016 4E T [H B/ 585 E M 363 127, 2017 A BER T HE 542 1270, ARk LigR
MBS R T, /NAEE LED 7= 54 B ScTist LCD BHERM B, WHEaER " #H.

TS 5, BRiEE /N LED S 576 A AsA irenl, (RS MET
[ 5ehk . LL/NEEE LED BAA%], MTEERERE, NEA K HE SR AR R &5 T
A, RREGREBERATHIEHWHE.

BAEE, /NEEE LED Bor AT EEN A TRk, T, B8 . HREETVERFE
BERSE, FE/NMAFE LED B-5% DLP HREA WS, HF Tk ERE; LED /MAER
NERENATHSIEEKNRATHERNE.

4. TR ES

BT, /ANMEIBEFE AR R EEE AP E, HS FFAEH, HEHETLF 5 T 25K 1.9mm
K UARFE 5 50% L BRI 50 4

/NEJEE LED R/RFAHHAES LED SR, FEMAE/MEESRE. BEENRELR T
2. HEREEENERS) IC MEHEL K PCB LR ERAEZY, ZHTrod s REEL,
BAPEEES 5EBAD, TWVEFERR. R0, EERD TR AR, BN E4E%54 LED
BT IEE, —HEAIH . DLP #tEeill . i dapte . 8 A BoR 282y 4y N /NEJBE LED
W%, 2017 E/NEFE LED SR FATWEEF EARLL 2016 EA BT FM%. BT, /DAEFE LED BR5AT

A £ SR A TR 8] 10
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WARR B EEAFEE. FITHMARERAGERAR (CUTRR MR O T
BAHEBRMERAT (CUFHER “BRENXB”) YT CRRGERAR (BUFER “3X
bR > 5, R FNEEMMABEO T R, FHEE SIRIE S0%HTHa M. Rk
BE% LED /MABERI#ES ik, AR HE E2 Bonh MmN /NEEERTE WS, il
Bz RrEgm.

SE, BEE/DEEE LED TR R g, ML AFEANE KEEN, BETHS 551,
WA S B B R AR AT Mk M R R SR 1 T PRk

5. AFLEE

LED PR AR TTRE L, BEREFNE T 2N EBFE S RTI AR, AEEBCEES
F LED FRBAFTIL. 2018 ML, 2 aBAEBUR LERSE FREAXIHEISIERERKE, K
HEuERTHES L, IitGlEE ER R . FE, RABEMRIERKT, #E SR i B,
BFESEMSRNEAA RS M, KESERT. BRBOEXN SimbliEdk, FEx A
B RIF AR FRRE /ISR, LED THEA—MES THREFEFHEAR ™, H
EBURRFFZ F]. HET, LED BT RECEBEBREIEERLmBs . MEETHN
#—path, LED BRBEERUHEAR, BUWEBRMERNEAGKBOHEAE, “SHEHT”
H— RIIFHRBUERX R IE LED SR FAT Mk i B2 4 SRR K

BAkE, EFRI LED 7 i 7 frR BEE P LED BT KREEE ERKBUORX Bkl
IR IE SRR, /MEEE LED 8w 5 o sk 3 10 K B 2HL.

6. FFlkkiE

(O A7k BRITERAT ISR b BB s, AR BRI EL K

DL 2.0 SUEEE R LED = SO, RATFIREMH = 64T 25 758G 1.0 R 5ET
KB BREEE . HERXEITBRMO T LA EREM—8. T 58 mRA thflm
HREZERE, SHE/NOESRBEATI DE EH T ShA=T FKBB K. —B i K
PRAL BT o] BN AR BB, BT = A B R

(2) 47 iR F T 3 i A 58

/NEBER AR FIRBFRET LED FE AN AMELE, BarUiR AT iR k. & HE SRR
HIR, Kk LED /MalEF= S RFFIE R BUE KB, FREKAN, b T E%EE,
LED /)MaIBEF= 5 B8 SRl 5K P T35 M R T 40

7. RERAR

(D MrigERL, MEE. ERSEERE

BEE TS MR, DARAFE A TR, /NEEE LED /= RIS BEER A REKE
EBi. BUFKAILRS . 338, JTBAEEER, Ffeast. B, ALgta, JTEgEE. W5
RSO, FEE/NIEMEN TR, MeFBRMNAH.

(2) /NEJFE LED 7= 5% % Jtik,

IEEESR, /NEEE LED /R BEER A AR - i ARk, Bt — PR T R Z i
AR £ TRERRIU, /NEEE LED B/nF SELTTHE. SERRE, ERRTZHRME T
WHERT, EEAEWRNASURRAE SRS BEMNASE, /A LED BREREEERE
SRR T I EARBRRESIMIARE, B EEENHE: #HS RS, NEEE LED

) B AR R AL H TR 8] 11
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BRBERB R MER, £RE. . Fa. CRETHRHEHRMERLS, MAZS
B E; FAME, MARE LED 8777 BAMNBAHE, El Tk, faEr MK,

(3) —EIRHTHIHWEM, Wk =230 Tt

LT ZERNRBIIE SR, S —4&INTT LED BR R s Hmlal, mizsgka
HIR. ERLENL, HEREREERERINN, LED BoR5 iR ing i — =28 ~ii.
R RN, #2020 F, REWMBENEHREEE 60% L, XEIRE LB %E, 208, RW, #
SELWHAFERE, EMR.

BAERE, KR LED /DMAEEF= s ARER L ol i T PR, BREEREMEEERE
R, SRR R TR

M. ERERESH

1. EEEES

AT H 1995 FROLE—HEESE LED MAS, f—xK&ERit. 4/, HEARSA—F
) LED BnfEBBEMNANEIEARMY. A7, AFNEESRAMARI: FEEER. RFED.
AL MRIE. VR ARL .

HEERARAH, ATE LSRR, B LED /MEFEBEM. LED B7-5. LCD X
EPHE . WEes i — . BWES, TINAHTAERENIN S, HE. B, BE. A, &
WEEE S IR K, AFH LED /MAFEF~= RCA AR E IR EKEAR, BT 2R se A,
2T 5B E 50%LL L, T/AF PLANAR SYSTEMS,INC. (BLFERR “s£ETk” ) , fEEM
Wi LR EBHEE D 5F R2%KTH0E, MFI=E (32%) - NEC (19%) . LG (18%) Z/&HE
25 AN, BE 2018 K, AFIHAE LED /NaEEAF6E 167,785.00 5 K/4E, LED BiRFEF~
f% 137,585.53 FJ7 2K/, LCD KEEHFREF =68 27,200.00 “FJ5 K/4.

WHETT AT, AGETHE 6 KBBAAR, SAbT4d, 5. £5K. g, mlk, &
HaeE, ZHEL “BE TR EHRER” M “Rili EREH TRESWAGSH” WER,
HARETEWEY. TS, Kb, BY. g, BB FE6, 8. WER. E. BIsiRE%E
LRI T RATE . HE 2018 K, AREFERHEE 1711, EFE5HEEM 9.44 12t

ATREETE, ARHE “EAWT R TEEEHAREAELE K" . “HBUEmIEGEH
REESER—R” . “BEVWIEBEESBARRIER _H” SLOHHH, HARET THEMKS
1N ERWEHTE .. RESILSERNE | ARIELE R (RERIRY T, 6 (R
E SRS BT 2 # AR R iR X — 3 SRS 5B B35 |8 R S0/
BRAFEB WA . RIS X SER AR ER ILHRBIB. = AR, BUERBIb. M 1EY
B ITRERGERAEEMENH.

VR B3 75T, 2017 %2 H, A S NATURAL POINT,INC. (BAFEFR “NP AF” ), #t
ANZFERIRAK. AF VR FRERICS#HANT TR E. BEF. /8. TAN. £F
LK. 2018 4, AF VR EREIVE RN 337 1476, B EFEHK 40%, EBRIRARE
78%LL -,

BAKE, AFE LED MASUBATW A% EE, LED /MNAFEBM LRG58 R, ARk
RIEFRE, BEBBNGEERSLI,

#) I f&K d BL A A PR 8] 12
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2. HANKF

YENEFHEARM, AFFESHEARNP R ULER LEHARGRRESHRA, URIEA
B AR FET AR, MRATNTSRES . ATILRRBESENEE Bkl
EW IR, FRARFF&S. FEARNUIR TIE, URIASHNEASSE T, HAXEN
A R AMRE R R AR SRR

20124, A#EHEFRHLED/MEEREM, HRIMHEATE, AWl 8/ EELEDBRE AR
P . 20184F, AFEIRAEEHBHAR B EFK T Micro-LEDERBE, E4E/NEF R RIFER,
BRI T HRER, BERIpLOUT/MAEM BT REEMREE. A8 Micro-LEDE/RE,
VERNBARBE L LLEF, BEAEIA0.6mm, FHAF A HI4-in-1 Micro-LEDE/RHA,
RICBER T 452 1.08mm*0.95mm, 72 H BT 3% o] &7 i 5/ R BE SR 7= 5 B 20 1 847K,
AFERRMEAE BARHERH, EHSCHFEF2870, ERNIUER 1235, B2
ZRACERTTI, BWHEEAS1I; EREISUR, 16 BN SCHEHRER 1073, &HEF 1057,
EW AWM EFZI, WAEEERSIO; E308Us, HWAENEHEER 15T, HWstHBEER
360, EMAMERI9T, WEZEER36T; AEVRIU, HWHEEICERBCER10T,

M REE EE, 2016~20184, AFPIAARAMBREEK, FHEEHEK16.98%;: MHTK
BAXRE, AFMKBHERFE LAETE, FFREAS5919,284.70 /3 6. 27,541.16 J3 Jo I
31,670.07737C, HEMHAMILLE S H4.40%. 4.26%F14.11%, RFEFFEFEEKF.

A5 &R G LA

piif=| 2016 £ 2017 £ 2018 4F
HRAREE (N 543 740 743
HEARBELSE (%) 16,01 18.56 16.92
HREBAER (J775) 19,284.70 | 27,541.16 31,670.07
BERBN HEM NS (%) 4.40 4.26 4.11

Tt 28R

BAE, AREEZENEARER, BEVGER DI OBARRR, FOLBE T 2TEF,
BB BRI RS

3. ARER

HE20I8ERK, AFIMAEEHEIAN, REHEK 1A, BFE3IA, BBEHRSIHF 1A, 5455
BAR8AN. AREEARAKRZNEHIDSHNEETIELE, TUERFEE.

AR EEFRKFLESESERE, 1964 FHAE, I AEE . QEEBIHEAS (EED
ERAFIEE., M, NITEAREEK. R28, bRETHTEETREERATRES
K. B, 20104 11 ARSEAFEEK. B8, FELAEN LED MASE AR 20 REML
FEHELZE, BarZEEAEREEH R LED PPk RBCEESEK, 2015 F£4ik “2014 Fx
M+XEEAD” .

#HE 2018 K, AFERMAT 4,392 A, HEAMIRTRIS, A= AR G 28.83%, #HEAR
fith 17.96%, AR NG S 33.04%, W& AR S 2.87%, 7B A 51 5 17.30%; $&HRE
BREERS, MU EE0 N 3.60%, A% 33.22%, TE A 23.02%, s EPE S
19.38%, & LAFE & B 20.79%.

BEE, AAESEARREREENEELRMNEENEERES, S68AEE; A LRKM

ALK IR A TR ) 13
6-10-14
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United Credit Ratings Co.,Ltd.

DHEE, BRHREARLERERE.

N A AR

4. BEREIFF

(1) HEFIRE

RIEHEE RIS F[2000]5 066 5 (ST ILFFEEE A IR A B iE 2 MM 5 BIAERTE
HHEBORHEDY , AFHE 2000 4 12 A 1 BREEZRG~HHEESERIRHR BT 3%
RPFEBLE PR BEUR . 2011 4E 11 A 23 H, A"WEHLR e X HEF %S HigEBiRE[2011]812001
B ARSEIUBMBY , FARATE 2011 £ 1 A 1 HEEZHEBEERLR MR EBUE.

(2) FRBiLE

AT R T BEETARBARFEAM, ZRMWHEHRBE 15%HBRILEBEHE, A

W T RATR,
&6 28 BT A8 BTARHAL B
ARALH AT HEH

FIWELr R nHRAE FIA1E 2017~2020 4F
FYFPELEFR AR BYIF A 2016~2019 4

F W48 R B Ry A PR A ] 1] 7. 428 R B 2016~2019 4

F W H AT R A F FTE AR 2017~2020 £
R ERERIT TREFRAH BERA 2017~2020 4
T M B SCAGRE I A IR A 8] T 2017~2020 4=
PN E s B TR R AE s R 8 2018~2021 4
IERELAZERERRAH ENHER 2016~2019 4
& L BRI EH R A ARV 2016~2019 4F
TR RBHRERRAR K HR B 2016~2019 4
LIS EMBRL R R R A PR el 2018~2021 4
FIE (FER) FEREARFEAH FIWER G 2017~2020 %

FARR: A0SR, WOTARE,
BE, ATRERZIBBLEEE, SMNBBERAE R
. EESH

1. GELEM

AFCRE (AFNEY o GEFEY - (CEHARNEEAENY DEARPEIERS. RYNESFZ
GFTEMREREANIE, FEEARLRER BYEL2TRAKRSE, EHe. KESNE
H2MIF THRALHEATS], &5, #SEEsE.

BRARRERATHIRINM, PEATWEEFTEFFT IR, F A B 585 45 T
BHER. hEHRE, FiUHEARRAES BT BRI THT REERFI,

EHCHREAKRRERE, ZIRERESEL, ATEEEELAFAMBEAME, SREAKE
i, EHSHILESTHM, REEK 1A, EFKHEFSUAKESS R EZ~4. &
HHBRAASEREER, T8 3 F. EHEHEH, TEEEL. EESNRARSNT, K#
HAEBRAKRE, FREEARSWRELE, BTRERSWRN, REATNEETREET
R, FNTARIREEMSTESR. REF R, FESET BT T T RERL.

AFMKERIIEES ., BESEATKERILPWENG, MBERERRSAFTIRETE. &

#1078 8 v B 40 A TR 3] 14
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Bl 3 REEAR, REF 1A BERREN 3 F, EHER, TELEE. BER24
A R ARRRBAEFBRAKRZEZEFE, 51 LA AR TARBEHHA AR LR EES
. MHERSTEATREQTMS, NEH. SFEEEANRPIT LTRSS KT AT REST
(==

AFRESAE 14, RESEEE TS, DEHRSEAIEE, dEHR2AH. S4BT E
RRAFEFLEEETHE, HALBEFL R, FREFSMETE.

BEE, ARBENGBEENRTE, CEBIL TGS B E R E RS HATA
MERGEN, EREEHE LMEE.

2. FINKF
AFREFLATE. ETHTR, BEEHERA, G607 AMER, £HE. XA,
A% BrRbEE. HER. KBS AHEEY T AREHHE, REASLEEHENFEELTT. AF
AMEHEF O WHH. EEEEEL. AP0 HEALHEE. REE. HEB. UHEH. &
HHEZ NIRRT,
NFAREEAT, AFAXNTETFARLITAHESE, EdFEEMERETA B MERIR
N&ETRIR, IEFERHTATMARGEEZ. A
TAT REHAN & B M AT G-Ik WIERER

AN A, BAL FIIE. BRE, BEREL
AT, AFAEENERRILKD . TATE
T ERIY 5 R

WEEETE, ATREREMTEEES, BEFELEBF, BEME. TETALAE
BN AL, EEMETECELENE. BAMENUSHHE. A0 eOMEEETESET
SEBRTE], 2HLHE, 2RSS USEEBNEREEE, SEITHEENHHIIT,
SRR, REE BRI FERETRE, SHIINTEARE ARG AHITA
EREME. AR LM EMSERTTEEAERETEITRE, MHHTR
BEMREE ERARTREEZR =

ZEAFEETH, SEENARREEFTEEAT. AFBRALZEE SN, H
BEFTAK, TEREAFTRIAZBEARIARK, FMIIRTANAR. AFKZ2EEEH
MATHEES A R &A= A E . BEIT TP 7 ST AR A B THIBE A ) 2 40 7= LAE2 |
73, BWHeefiA, HERBTRZENT. ARReEraSNELBERAF K%
EEPELEEW, M REEFRIUR .. FRIFEITI BRI 224 =X E S .

BEEHETE, ARRE GEREK) MEMERME, SE&AFAREERE, #E (FEEE
RBHA R A B AMAREEFE) , ZH EFRSMEREEA RN ER T AR MNER. AF
BAERCMEEZRIIMEROHE A, AT SMERITAN, SR ERFEAFTBAK
SREHERSMAE. REAFRARNZREFLMAE, AFNEIMEMHER,

RKEZGERTHE, ARABLENAE. BER. EHX. BRERSERE BRI KB
BETUHTRE . AR ERBKIEANRERZHEHE 100 F o EH 5 AR RIE—HALHTHRR
FEARHE 0.5% LA ERIRERR 5, N2 R 5%

AfE, AEERERSE, NARLEMTIEREY, BEEHEKFEE.

# I 78t & B4 A PR 3] 15
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N BESH

1. 2F#A

AR BEROLE—EEET LED A, B—FKERiH. &7, HELRS N—HH LED
SRS EAR AN, TEREBEZ RN, AESTEREERER. WFEHF.
R IFE L MR INE R B RIS A T . 3228 T, 2016~2018 £, AT E WA REE K, 45
N 43.78 /27T 64.71 /Z7uH 77.01 1470, FHEEIEK 32.63%; HFHIEZHIN 6.66 12T 12.11
{27670 12.64 12,70, FEHE EHK 37.73%; LEWSGSWN HE BN LB B 99.66%-. 99.63%
$199.76%, FEWFT35H.

MR EE, BB rnMRFEEFEA R EWVRANEFERE, E=F_&F81HHE
W FI L E BT 86%. BIANRE, 2016~2018 4, %235 TF /A SHEEE KRB BEARM
#, AT LED /MaBEEMNL S KIEEK, BieErkE o a2l 30.63 1455, 38.53 {27540
51.17 1270, FEXE AWK 29.26%, HENWNRILLEISHN 69.96%. 59.54%FH1 66.45%; BEE IR
T RMBATIHEABER B, URZFKBHATPNEIHEEH, A7 BHEETTIRRER R,
S FISEBURN 8.67 /27T 17.27 1ZJ6R1 1531 1278, FE AWK 32.91%, HEWRARILLEI5
54 19.80%. 26.68%F1 19.89%; FHH1 2018 R IFLFBRNE 2017 £ T 11.31%, FEREM
LUFIGENE, SHMBUFPAT “HAF” M “RRRBUFAMR” BOE, B8 T Mo EE R8s
B LA R RS M, ARAERNIRE SRR T RN ki B &
B, T = HISEIRN 4.22 1278 6.12 12 70H1 6.94 1270, HE MR LLE1 43 314 9.64%.
9.45%%1 9.02%. 2017 &, AEEINIE NP A%, #A VR #H; 2018 FEA T MATASHHES
Z, BEAT VR MLE LI 3.37 1270, B LK 40.01%, SEWRAMELERAE 4.38%.
AFIFRHEM (4. BARRSE) WHERA HHED, JHATIREE/N.

A7 EFENN)TREIANZLANRBA (F45: TA. %)

" 2016 ££ 2017 £ 2018 4
# WA dt FEFE B ditk FHE A s FRE

RS 306,276.21 69.96 37.03 385,256.93 59.54 37.70 511,735.28 66.45 36.54
R 86,693.48 19.80 4194 172,664.78 26.68 41.50 153,142.60 19.89 3815
SCAL R 4221543 9.64 40.75 61,172.15 9.45 39.72 69,436.40 9.02 36.69
VR 1458 - - - 24,103.05 3.72 78.74 33,746.23 438 78.41

Hitb 2,608.40 0.60 4835 3,883.42 0.60 4591 2,001.64 0.26 53.69

&it 437,793.52 | 100.00 38.43 647,080.33 | 100.00 40.48 770,062.15 |  100.00 38.75

T k. AR

MNEFERIERKE, 2016~2018 G, ARLEEERIZEDH 38.43%. 40.48%F1 38.75%, 2
W EAEH. BERE, 2016~2018 4, AR HEBREFIESHIN 37.03%. 37.70%F1 36.54%,
2018 EH 2017 £ T/ 1.16 ME A, FER/MAFEBEIMEEHE SRS, K FHERRK
SEETEL WIHREHFEBRE S HIN 41.94%. 41.50%F0 38.15%, 2BETBREY, TERTESE
—ZmEl, BREEEZITWIEFEKFREG SCRIFEFZESFN 40.75%. 39.72%F1 36.69%,
SRETESH, FERAFFAENAHTE EREBRAE. 2017~2018 4E, A" VR 4IE
FIZRI 5K 78.74%H1 78.41%, {RIEFERL EKF.

MBEAX 510 EE, ARWAEERFETEN. 2016~2018 4, A TR TN 25.69

A RV AR ) 16
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A AR A SRR

127G+ 41.07 127671 52.03 127G, ENWRAKIEEI 554 58.68%. 63.46%F1 67.57%; FEE A
SERRSTSEEFIA. NP A B IR, A FEIMAANBREFE—EME, 2518 18.09 1456, 23.64 14
JEA1 24.98 127G, HENURNIELE 533K 41.32% 36.54%F1 32.43%.

& 8 MFFaS) ERMAN KRR (F5: FA. %)

" 2016 4 2017 £ 2018 4

X A =14 WA it N 34
BN 256,888.68 58.68 410,671.31 63.46 520,301.32 67.57
54k 180,904.84 4132 236,409.02 36.54 249,760.83 32.43
&t 437,793.52 100.00 647,080.33 100.00 770,062.15 100.00

TA R AR

BE, B8, ATBEERERKSINEFBHERTTR, B IEREE K, HiE
BN EAWY Ko, BSMAABEKEY; AFGeBMNRES LIt

2. KEER T

A EIE R RS EEASR LED /MEJFEEM . LED & 85 LCD KESHE = 4>, LED /h
(A EE AR B E M/ T4T 2.5mm #§ LED B/87% 5, BT A SR EEBEA A 5H)iE
LED B R RNBENAE 3mm (&) CLER LED B/ i, FEHTATRIIFTEGAFE>E
Hli&. LCD KEPHEHAF T 2015 FERKEWEEFENFTA = S5HE, FEEEE T
HEEHE.

HURE, 2016~2018 £4£, LED /MalfE A FFEHEK, FEHR AWK 5043%, THERA
AN KEABRIE B SIERTE, /MalFEL RE RN GRS LB B 2016 £ 3.46% LFHE
2018 1] 22.55%; LED B/RFUABEBISK, FHE GIEK 38.00%, DEBHEENFE; LCD X
FROERNERT T, E£HEETHE 1.34%, SRS RIEHEI S 2016 17 40.88% T [EZ 2018
11 23.82%.

MWEPERERE, 2016~2018 F, AFEGEERRRMIT LT EEREITT H 4 aE
MBI E N 12.32%. 5.43%F1 6.77%, SEHEEK; MERFEFERKE, 2016~2018 4, AF
B BRI AT F LR R &80 & M R S B I L R 29.07% . 36.29%F1 26.53%,
KIGEFEF TR, T IEEKE.

A9 BFRNEERETFHRIMAMBREL (45 FA. %)

. 2016 £ 2017 £ 2018 55
BIRFIA
BA i -4 B g4 A i -4
LED /]Ma]EE HEH 115,057.25 37.57 | 132,002.00 34.26 168,921.01 | 33.01
AL 2] 10,582.29 3.46 64,768.34 16.81 115,392.43 | 22.55
/Nt 125,639.53 41.03 | 196,770.34 51.07 | 284,313.45 | 55.56
_ B 49,264.27 16.08 48,037.57 12.47 94,846.10 | 18.53
LED 875 -
28 6,153.30 2.01 7,017.98 1.82 10,687.27 2.09
/it 55,417.58 18.09 55,202.95 14.33 105,533.37 | 20.62
LCD gﬁ bt 7 125,219.10 40.88 | 133,431.03 34.63 121,888.46 | 23.82
it 306,276.21 | 100.00 | 385,256.93 | 100.00 | 511,735.28 | 100.00
R KR SRR
F| LA BB A R3] 17
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(1) LED 27775

A4k R

/AF) LED BoRFE MR E BEA B 3% LED 47 PCB. 8T 84k IC. HRIEf B E%,
JEH R R R E 61 5T, T B ARSI TRES AR AR . NRWRELE, A8 TE
RIEAEET B LHAM AR SR . Hodr, LED AT, PCB — B NRET— N H T &R . AT
MR TRBFARREIT TR ERERGTIR, FENEA& LR R E o i0E =5 T, RERY
EHRNGANBAT AR FHREES 1~2 KERHEITRBEEH.

AFRIGMEMB S S RE, EE-RKEMES, BTHEARHE, BEMEMEERRKR,
B T R A RIS E A EUREE R S 88 ORI 2 18 . WEMELRBENERE, %
LTSGR SEEIEW, ATEMEREN RS EUAFREN TS, THRMREAT A
FERR . Hodr, B LED T RGN TR, B 2016 G214 48.40 Ju/K KIRFEZE 2018 41 27.42
JOK. WRIEEH &, ABINK LED {TEF=X LED 4T # O & KM, 2016~2018 4, LED 4T
Er= XML HEH R A1 305.80%, LED [ # MRWEMENT A T 30.60%; AT HIY
K¥m, ARRMFEFEMERMEFIEAREENEK, X4 PCB RWEHTFHEEHK
65.77%, {EREFBEEFEHEEHEK 93.67%, BIFERMESHEHEEAHEK 99.69%.

210 iEHFENE LED B+ 7 % 3 2B AA R MR

B e 2016 4 2017 £ 2018 £

WA (ETKD 9.50 9.03 6.65

LED {T#t 0 — -
XEEEm () 37,457.79 23,583.00 18,031.94
K GE/K) 48.40 30.86 27.42

LED 4T E= — —
K& (Fim) 6,269.94 56,032.79 103,249.88
M G 140.40 23.98 26.87

PCB — —
KWL (FT) 8,189.38 20,046.89 22,503.47
- Kiasatr Gousd 0.56 0.61 0.45
SO RMEH (Fiw) 4,030.12 9,669.84 15,115.44
s g KW G 201.27 106.90 78.03
: XMELHm (Jijm) 2,115.19 4,579.67 8,434.49

TH R R R

MNEEFAKE, BRREAT, ArFEXRMERIALEH AN, BIBESHENEREEHK
/NIKERSY R 30 R, 60 RAT90 Ky ESNRMATH, AFUETLEE, B ARNETERREA
AT —RAYY, FRE— 2 PR RICZR B3 R .

A LED PMAFEBMAFERREZ ISR ERBITHE T LEETE, AaMERLLA%
BRGSRHEAT RS, UHELESENSR. ARSEEESEH, ARSSARXHETLRE
BEEE S AT TR BT & E, 7EB1T A A — TS 30~40%K) A Rk, £ BB T &
0% TR, FERWERE XTE 5% TER, ME SuHRERIEANRRE, REE A1
. 2016~2018 4, A#] LED /MNAFEHARHT ALK AR G 8B EFN 33.34%. 57.44%F
24.29%.

BARE, IE=4, ARRWLED £T. PCB & EMEBIER K, SR TEME LERY S,
AT EEFEMEREIINE BT AFMKE LED T5%1#E0 LED T HEAR, ERFTFRA

1 K 38 1,000 M47

Al AR A TR 8] 18
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.

FERREEFE

LED /MAIFER AL, AREIRE A, P @HmiR 1432 K, /7
R PR & A T AT AR SRR, EEREAHE FUI NXT 1 EEE AL, 2 B3P, Fuji B
HIERZ ThEENE Al ERSA HOTFLOW [EIJE44%. LED BonpEAH, AFEHRINIKE LM
B, H=1%% SMT /=%, 2442830 Al £/~ %.

AFRE “UEEF” WEER, £ E—FRRE L L HEB AT BB E N R
AR, FRELRGRTRBRSBEEE. A A K.

Mi=ger=g EE, MEATITRERENK, ARREY A8, H LED /NaBE = fe
i 2016 S/ 14,550.00 “F K/ ZE 2018 £E11 167,785.00 “FJ7K/5E, LED BRFr=68M 2016
1 78,646.72 T K/ER E 2018 £ 137,585.53 5 K/4E. PP EIHTE, 2016~2018 4, LED /b
[MEE AL S B ENR &K 22023%, LED BnBFrrafE K 41.55%; FaER = 7,
BEE =R MIRFEEY 5K, LED /MalEE AL~ 8eFF 2 /ME TR, 2018 4E24 88.90%; LED BRBEf~
Be R FHEGFTIRTT, 2018 4 81.87%, Wb FEH/KF.

& 11 @Ak LED BFF &4 FHA (B4 FFR/F. FFR %)
P me 2016 5£ | 20174 2018 £¢

7ERE 14,550.00 | 71,400.00 | 167,785.00

LED /)N[8]EE AL 4R =g 14,546.61 | 65,264.34 | 149,168.00

PRI 99.98 91.41 88.90

FeRe 78,646.72 | 95,130.00 | 137,585.53

LED 8RB fa s 56,219.72 | 80,430.69 | 112,642.63
FERERIAE 71.48 84.55 81.87

T RR: SR

BARE, AFRE CUSEER” FREGUER, EERA T REREEK, AW A
FeRE, FERRRIFHEA T B EAKE,

a1

MBS ERIERE, 2016 F£A ] LED /MaJFE AL 45538 S L 91.58%, AR &R EE,
AR A T IR IEE S VEKAERITT R, 2018 4 LED /N BE B MA MR T E 59.41%, B
APER 40.59%; LED BnFHEUEHNE, E=FEHEN G BT 87%.

MHEEIEN LE, 2016~2018 &, FEEE/RTIFERPEE K, 8T AAHEREENHEL
K= B EARK AR S, AT LED /MNalFE AL LED E/RBFHEH KBS K, 23ESESHEK
208.99%F1 43.13%, HFERHAEFEREEKT. NEEBMNKE, SEFKFRENEHTE
HHIRFHEN, AR LED SRR SN H 2016 2289 0.70 J5 7T/ F 5K EFE 2018 £ 0.99 5
TCIETAKs ZRM BRGNS T BRI LED /MAIBE T 5% 4 H BT WE M, AT LED /M
FRE AN BN KIE TR, 2018 R EMIM AN 1.92 Fn/ Fiik.

£ 12 EHF N8 LED 7 Rt B (45 FFkK. % FAFFER)

P2 mE 2016 £ 2017 &£ 2018 &£
HE 15,526.34 60,231.11 | 148,242.07
LED ~|>E] B B4R FEEy 106.74 92.29 99.38
HEHN 8.09 3.27 1.92
F) B4 KRR F TR 8] 19

6-10-20

o



BESERHUGEERAE

United Credit Ratings Co,,Lid.

NS A R R

HE 55,846.72 76,935.63 | 114,416.11
LED &5t PR 99.34 95.65 101.57
HEH 0.70 0.72 0.99

TR R N aRM

MEEREEFRE, B BB LENES AR TEXKN A RETEHE, 517
HEA—RE T 30~40% M FEK, B H®E TREFSUHNE 70%0) TR, EREAEE
BPXATE 5% TR, TE S%HEFKEATGRE, RARE &N 1~2 &. LED /MEFEBM
MERRAE—MN 13 A, WERDMERES AR TREREFEAAMEHRZR: ARELRE
WA, —IREBIARAN . SSHEMEETE, A8 FERIUKIMEMEEF R
SR,

BEE, ZRTAFEERENT B GHEARE, ARERE
BRI KIENK, 2EBRRIT.

(2) LCD KEEHtE

EETFIAMILT 1983 4, TESRBHEME. KIBREERE. LEXMER DRSS,
LCD KEPEMEME X EAEEARIER. EMal. BFagds. S, REEIRASR
(Highdensity Interconnects) « Y652 (Light Engines) %&, XU FAR ARSI S THARFF R4
VRS MEFEL/MIRY . 2016~2018 4, LCD KEHHENN &R E&H0 58 79,853.39 i
JG~ 90,597.59 Fi7GH1 92,784.51 Jijt.

HEFEH, RESFERA U A RN, EREMZEREEENESEE M.
ZRIeEH X iR, LUK /MR LS i AIENT, 2016~2018 4F, LCD KEHHHE"&.
BB TR, SREHEE TR 3.70%H 0.39%; 5EXNZRE TR, 2018 FERE 532 A/ T
Tk FERERFHEWEN T, 2018 SEfEE 78.68%.

AP b, IR/ [ EE

A 13 EFFRNE) LCD K EBHE =4 (4. FFk. FAMFEFER. %)

= WE 2016 £E 2017 4 2018 £
=h 24,078.28 27,200.00 27,200.00
B 23,078.28 26,349.15 21,400.00
LCD K Rt R 2 95.85 96.87 78.68
HE 23,078.28 24,909.25 22,900.00
PR 100.00 94,54 107.01
HEBNM 5.43 5.36 5.32

T AR N ERME

BT, EETFEHA A NRSEET 1,300 KMES, HFTBUHFHIT. #E. HE. B85
AAFEEHEST. Bil, FEFEMNEBERARETLHFERE, XEFACEEER. $H.
%22 BE HE. BXCR. SERE. B, THEANEES 100 BMERRHX A 2,700 K
LR

BARE, AT LCD KEPHESEXBETEIERKX, BERZEILETHEFIREK. NE
PREALB A, AT LCD KFESHE=4E/NME N .

3. RkEBH
AT BRI LFL S EE S AR R ERE L S MHBEER MRS . EERTR

A BB ARG H IR E 20
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MEWATIWHANEEREY, UAZFRBHEAFFAAF, WHARKFEFIRRPELRE. A
T H 2014 B W EARE EEL RN R TEBERNERAT”) FFHAm R R
2016 £, AT “RIFEEF” HAE K, HE 2018 FK, AR RIFEGE B ATET 100
Ao
MWEMELRM FE, ARRFAEFRIEM R F 2T, mhasfl. 8. &, §iME,

SRR T RBET. =4, ATRBELTFRREMERBEY ERERERELAER,
HRARBRHTERBS AEHWTE, EMARMEEREKR. SETEH, FEXRRALSE.

MITFRAT B EF, WFEEHF O E X BB S 58005 308, FERUEARE TEB T,
TREETMEET REE= KRS, TEETWEFE, KEFETTR (BT 10%-~30%) 5%
T ERATER;, TRENHESFE, EPEFHRBRITHESMBESARSERITR, FESH
RUOA B : A FAE (TUTE FNEK 20%) « BUER MM BT R GUTE RN K 20%)
M LE®T CGAERMK 30%) « LEE CGUTERMNE 30%) ; A MHEELS T,
BEPBEHBERBESNBRESAFSHERER, TESAUANNE: ARZE (Ff 10%~20%) .
BEEEBEE R (80%~90%)  ZEHER (90%~95%) . MEHRESE (5%~10%) .

MATEAIE R EE, E=E AR EFET B EPMEHIT B & aEoR. 20174, ARIHEAR
AR KR TTBCR R M T, UESTIFIEIT 544 31.01 1270, B 2016 FI K 172.47%;
GEREITEALER 17.27 1250, B 2016 551K 99.17%. 2018 £, ZRMAFFIHRLE, SHBUFHAT “ %
FLAF” A0 “FEARBUR 7 BUR, B THSERENRERmN, SELIMFTET BEH 2593 12
TG, B 2017 FEF P& 16.38%; S5FEITH&H 1531 1270, B 2017 £ F % 11/31%. #E 2018 K,
AFEFEFRBEERNITIA, EFEREFN 9.44 12T,

R 14 HLF RS B TR S B AL

5iH 2016 £ 2017 £ 2018 £E
HEFZEERBE (DO 307.00 317.00 231.00
HEHEERBEN (G 113,800.00 | 310,076.07 259,281.24
HELEHERRE (1 257.00 252.00 136.00
HFELEHERSH (T 86,693.48 | 172,664.78 153,142.60
HREFEREBE (D 306.00 202.00 171.00
BREFEEESH (Jit) 92,898.73 | 114,378.10 94,411.65
Ttk AARE
E: SEHELRKE. SRABAAKEORYE, RPALHASLRELEEN PRELBRE T IF

Baets &FITH, HEAASFHRBEZE R,

BRE 2018 FK, ARKFLFFRIEESFEIL 54, WitL®&EE&i 6.651270, CRAE
W& 5121278, B RREFERAN 1.53 14T,

A 15 BRE 2018 FEAINABAZFRELIEZLGFRBA (B2 FL)

FHEEN | TUHEREE | BE 208 FEE
HEEH il 5 e
EAL. M KEREEHEREFASREATE | 2018530 12,931.17 11,090.19
HENGHXBEERATE —HREETHELSAS 2018.12.5 10,875.95 9,013.94
%g’mﬁﬁﬁﬁﬁizﬁﬁgfﬁggﬁg - LR 2017.12.29 15,326.04 13,032.01
A 78k W AT A PR A 8] 21
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T LR S T B ﬁéﬂﬁ’%ﬁﬁﬁwﬁﬁmﬁ 2017.12.25 194,93.94 10,874.69
RYIE B R Bk e M B iR A T HE 2017.12.29 7,831.07 7,167.48

THERR: »RM

BE, BEAREL IS AEARTRAFAFRRNEBEGR, ARRFEFksgms
FERY S RAEA WY K 2018 £F, LTI REGELW, BUNFEE 7 EERNRE, &
2N NG

4. XALHKRI#H

AT AR S FEH T B FARBE AR &L HEE, FE LS NRE AR
BRI O SR IFRAS MR R TR, BT S & SRR R & U R SRR
%, MERARMKREEF RIFEEA, A v ABRNRME B BB T BRI SR E g
K, IE=E0HISZIN 4.22 1278 6.12 1Z70H1 6.94 1275

ATSSEARBET THEMKEN BRBERET . BESILGIERN. | RIRE LR U RE (R
BB KT F& (RERY EECLBE. RS2 #Sm R RS X —8. T
WSR2 FE . RN RSCMEARERWAE .. WRIREX T E R, M KRBk. =/
KEIBE. BUEKEIRE. MTEYE. T AARBERAEEMENE, HEBELRFE.

2018 5, AFFEALIRIFITE 18 1270, B K 12.50%, FERATIIRIORR
WRIRJIE TS, R 2018 IR, ARLIRIEILE 3 M EEEEAF, SREHITT 1.56 12
JG, FREB|ATF 2018 FHFEIT B, AREFITEBEARL.

k.16 BZ 2018 &/ E) LED AL/ Mk 3 £ AR (245 F4)

BHBR HRASENE | TR THA | AREW
@;;;g; gﬁ;ﬁg HHEE 2018/10/24 2019/5 8,200.00
RABRBWERREER T S 2018/10/19 2019/6 3,091.00

P
RMEFLREREXIRAAR
. ZHEEEE TERE
FHRB: 8RB

2018/5/18 2019/6 4,350.00

AAE, ARERERESRERE E2RFE, ETERSPEKR, AR SCRIELS
BNF B — PRIt

5. BaEHE

2016~2018 5, A= MK AE R LHEENEEKES, 2518 2.76 K. 3.13 K 3.08 K, x
BERATMAEERAN S, BEAREREIE: FHRABEZETRE, 473018 1.64 k. 145
WA1.25 K, EBERANTRBEG . XIS IEY K, TREFRGMTES; RR&~EAE
YRR 0.65 K. 0.62 IKF 0.57 IR, 2FRETHESH.

MR, AEIGERERM .

# AR I F R 8 22
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6. EXER

(1) 2016 6 A, AFISEHRERER

ZhEIFFREEEERS 2016 £ 6 A 20 HiFM¥FA[2016]1325 530 (ST AR 45k
R AERAFTEATRITBENIE) &M, AT FAPESIEREFRAR. WiEEEEHERK
BERAT. LHAEELEERNERAT. FHELETHEARAR. ERNHELSEEFRA
FE I RAT 52,816,901 IEEAL, KIATMHEN 28.40 o/, FLEERS 15.00 276, HIKIEATF
RAITHRE /MG, A8 R4 52,816,901.00 Jt. A6 LAREBEER & E UL DBRAR S FER
WH, BEFHEBUIEEETIX 100%8A. LED B EY 70 H. LED Err @& E M8
B% 4, it 10.26 125t

(2) 2018 2 B, ARFTHE K

2016 FE 12 A 30 B, A®E3) 1220 LI EATF RITIRESD, MUBEFREE 1224t TH
I NP A FARITRER A RRE R L2017 12 A 12 H, FEIFEREETERZRASER (£
TR PECERNERAREATFRATREMMEY GERHFF[2017]2278 ) , ZAEAT]
EAFFRAT AL 8,600 HIEFIR . AFARIEAFFRITRESES & 8808 1220 1475, FRA
WURATHA 0201270, BEREIFHN 12.00 1475, 20184FE2 A 7 H, AKIEAH RITHREER
YNEZAE G fr Bl

BRE, AFAEAFRTBREN R — PR T AR BASL R ARSI, KET
NF RPN, FAATEERGREEWBRERSE, FHTARNKEKE,

7. BEXRE

(1) HEARZEF A

AFE R E R/ EEE EME AR, BT 2IRTUEHAL S 23R EREAR A BT,
H T i3% 9+ H 2 Mini LED & Mirco LED 7= &, FIEHRAE S AR RAFEE LED &f, KA COB
TEHEMETER, ATFERERFRAFEANKY, ARBEOKR,  MH /N 6] 2 7 37 4 40
PR R RS o

(2> LED 174 HBaEl, /MalfE Mg R N %

BEE /MAIEE LED 17 A K, HAXS 7 4h LED Fipfkk, —#ttiFal. DLP #f4#
k. WPt FAHERBRMLSSBEN/NAEE LED 1i#%, LED /MaEiigsad Bk
Fl, /NEAEEFERINERE T, EAFTNRMERE THEERER D TR TRIEE, X
AR EENGT AT .

(3) VCHRAE B E FRBUR RS

AT HBNESMN S 30%, HEFEEEERETFIEA. FTEEEMN NP AF L, AH
HiE— 2 RCR R . B, ARSEAHORELIE VBN SEREES 7%, WERBGERKA
B AG T R IR E MR, RHRE B ER HBENITN, S AREEER— M.

(4) ABERHFETA A TRIERIRE P T REK, FEFRRE, XReMHSH

AT RRIFE TS SARIFI B T2 ABNE S, (EABTREK, BlTIEH
TRBBK, TERAFMBIKKMAZZKMEREGK, XNARESHSERES: FE, 23
BT “EAM” BURKW, A 8FFE—E RGK BRI .

(5) BT REERE, FHERENE

EER, AFFREEEIEREITHET K, FESERKTROEENBESRE; Sl

F L fE S R B TR A 5] 23
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Y AT BNV BURIATR, 0 I A2 R BUR 2 AT B T A XU 2R 2018 4RI, A F] A
2 FARML R EEARXT I -

8. AERAK

RK=F, ARPBEREREAES, MAPLEHAN, MEHS~HER, METENe,
SR ERERBANKRE; FMEEEE RN RS &ML SR, HE VR ARk
RIS RS LURERBAR. MEKFBRNARRTE, fESEE. @R, 8RER
RS

MECRRTE, ATRYE “BRFRAER” K. BILLLED /MNABE N ESL, KRR
AEERART RN BAE, SUBRERTLLES. KBRS, mReEERRTES
B, MEgHEH LCD/LED Fitel—#Hil. |¥/BH. EHE. Mini-led. Micro-led H&E R
PR AT A R, LIERERITI. XK. &, BRFRNEES.

VR 7, AFPEFAERERIES, URHENERIUEFCENERIEE R, TENA
fRRFTR, B VR TR R. ELAMRE: ZUSEMIEERHEE S9EmTE; BEEK
FRIMZHKE, fTi& VR IR E%EFH.

WA S0R\E AT, A BHEERRINRE, CRUEIR. URRSEAEE. Xt
EEERBERET 5%, UREAEM. SORANSA. SRS, #Edeiki. Uk
MNEMBIE R BEER. BERSEHLESHETT.

BRE, AFRKEREESSATUHES AR HSLEMFIUR, G888 CRAF 1T kL
RIE.

£ MEoHh

1. M&Hal

A TR 2016~2018 FEFH IR E D HAZ SIHTE S T GFEREE A1) Fit, FHATHR
HEERBNFTEL. AEBVBEBRAR (Aol ——2EA R &R AL HYE
. AT EN SRR . e THENIARRE K A HE (BUTFER “albaiaEm” ),
LK ENER IR EERE RS AT RITIER A GG BHBERBNE 15 55— FWMEN—
MIEY KB E R K HRE

EFFEERN T, 2017 %, ARFHE 7 KTAR (Hd 3 ZONFER—#BH T &3+, 4
FRFR , WO I KFAF GEH) ; 20184, AFFIY 12 KFARE (H9 4 FRIER—=H]
TNEH, 1 FAR—EH TR EI, 7THAFR , WP 4FKFAF (Hf 2 RKEH, 2%
REBEHIBO . BZE 2018 FK, ARWE 48 KF AT, HBB|AFLERHMIEEE AME,
EIHCEBEEA, SMEHET TR —EHm.

BE 2018 £, AT BHETLE 145.94 1470, AREI 68.22 1278, FiEHENE (H0%
FRARM ) 77.72 4270, HFHBTHABRIFEENE 77.59 1275, 2018 &, AT SLIEIA
77.01 1270, #FE (GOBBERTE) 12.64 1470, HFRBTRASFEENEFE 12.65 12
JC; BEVESFAENNEREGHAN 8.21 1278, MERIEEMINEEINER 9.04 1275,

2. RERE
2016~2018 £, FEE A T E IR LA KR £ KT AR MK FE R, 2 7 B~ SRR K,

F| A& K RI A PR ) 24
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EWEAEK 33.28%. BE 2018 K, A E=E1T 145.94 1470, BUFEHIHEK 15.29%, FEHFR
WMANEF=INFTE . NBEFEW LE, WMal%EF= 4 66.79%. JEMBNT= 4 33.21%, PAMBIH =N
*,

(1) FEh#r=

2016~2018 4F, AT WMANE~MEZEFE K, FHEEIEK 37.85%. BHE 2018 £, AFR
AT 97.46 10T, BEFIMEK 20.45%, FTERTEMHELE. MBIKKFAFIEMATE. AFH
WMhBF=EBEREMESE (5 2687%) « MWK (& 26.01%) FIfFERE (4 42.12%) fpk, A
BRI R EFTR.

B4 AE20185 KA G AN H AR

THER: 25K

2016~2018 4, AR B HREMEREE K, FHE WK 64.54%. BZE 2017 FK, ARk
M#E 1513 1470, BEYIHEK 56.39%, EERAFTLEHEBGEIEM, UEAF I NP A=
EER\ASBIMESEMATE.ARZE 2018 FF£K, A7 B HEE 26.19 1270, BEYIHEK 73.11%,
FERAATLERBEIEMTR. AT HTMESFEHRITAR (5 89.02%) FIHMBE ML (&
10.95%) H s, Ho A ZRRAIM R T ES G 13.06%, 2RI /. BRIt MRS 2R,
2\ B Jo At BT R A A P AN 32 B BB R A B 7=

2016~2018 £F, AFMKIKFMERER K, EHEEHK 19.79%, EERAFHEITHIY
IMSECE NN, TEHMNBGKFRZHEK, URAFEHEEYT KRERNESEHE. #% 2018
R, AFRWIKE 25.35 1270, BLAEVIHK 24.84%. 2 FH4E RS IE4H A HH R R I & 1)
MNUWKER SR B H 99.65%, HA 1 LA H 72.54%. 1-2 15 14.81%. 2~3 £15 6.29%. 3 FFLA
E 5 6.37%, #AMBIKRKSREK; AT RIHHERKHES 2.36 278, HRHG) 8.53%; A7
MUK BT LR S A8 2.54 1276, (G 9.17%, HEREEK.

2016~2018 4, AR FRIMEPRG K, FHREEK 44.12%, FER LED BRI SHEy
KABLEM BN, PLREIFEH UGS IR KR R E T TEMAE. BT RE
BRI, B2 2018 FE, AFER 41.05 1270, BEEYHEK 30.94%. AFEHREERE
MR (& 15.72%) « EREE M (45 17.83%) « BEARERMEE I REEREEF” (4 30.28%)
MTREERAE (5 29.57%) #Ek. A7 SR THREBMES 2.02 1270, FERE TFEFEM. EM
HAZEERAERNC R LREEER BN RARE, FE BN X,

(2) s :

2016~2018 4, AFFEMSNFE=AEZREE K, EHEEEK 25.31%. HZE 2018 FK, JEH

A I 8  0 RA A TR 8] 25
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HEFEETE 48.47 1470, BEWEK 6.16%, FTERBEEE BN AF3ERE~FEHE
TR (F19.30%) « LB~ (5 13.14%) FIEE (5 55.48%) WK, BAARERWFEFR.

B5 AE 2018 HkAE RS F F MR

FHRR: AAFR

2016~2018 4, A HE|EERAEEEEK, FHE G 20.68%, FERFIEES~REN
. BWE 2018 )R, AF EE R 9.36 1470, BUAEVIIEK 15.64%, HFEBREFY (15 40.76%) |
BB (5 42.32%) « BHES (5 1.52%) FIHEMEE (5 15.40%) WM BEHR~RiHT
VT IHFIRAE 4.75 12.7C, [E B BT 68.11%, [Bl5E 5= Bk R 8K

2016~2018 &, AFLHEHBEERFEEK, FHEEHEK 21.76%, FERAF T 2017 F3F
T NP 2 BT R JCFE B8 =BG N - 8 &2 2018 SRS, A B L %7 6.37 4470, NG K 4.42%,
AR PR (& 16.70%) « BRI (H 10.96%)  EHRIL2 (5 28.97%) « BIFRAL (5 29.35%)
FERAE R HA (5 14.01%) #IA%.

2016~2018 4, AFEFHEMEREEK, FHEEHK 25.71%, FERAF T 2017 FIHY
NP A®]. BERPESEFAFME. BE 2018 F)K, A7 26.89 1470, BAEVIEK 1.65%. A
RS IARER, HIRERE S A BT B AT @GR, R R O B Rk SRk T,
2\ F) A T IR B R VR AE RS -

A 17 BRE 2018 FENE] T2 HAMBME L (42 FA. %

BB A 2HR BAREH | SIHRBRLH
NP A 69,694.95 25.91
EEHFE 55,124.11 20.49
=Sk 33,358.28 12.40
1 R R BB 26,649.13 9.91
EERER 21,161.39 7.87

FI 1B G 14,890.21 5.54
) 7 72 8 BR 14,217.21 5.28

TAFRR: 2 8FH

BE 2018 R, BREMAEES, ATLIHMBTEHZRIEL.

2 AE3# PLANAR SYSTEMS,INC, % REBIERF[2017]5 1432 SE PG % PLANAR SYSTEMS,INC 44 M NMEH A
TR

F A& S B A PR 8] 26
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BE, E=%F, BTARFEEES, ARESHEEKRER, DRsh®movE, KM
RERATH, (BRRFRAFE SRECR, MAFRREHR— 2R GH; ATRREI 5
BHEG, FE-RRERK, ARBERERE R

3. RAMGAFA A
(1) #ufi

2016~2018 4%, AR|MHIEZREE K, FHEEEK 34.93%, FERRINHGEKNIBIGMET
;. BE 2018 K, AFAMGET 68.22 1470, BEFEHITFE 2.87%, Hiishfifi St 82.52%,
R AR G 17.48%, BRI E.

Rsh 5

2016~2018 4F, ARE|Mshf AR KIEEK, FHEEHK 50.90%, FEREHEFOHMRAS
TR KIRIGIMATE . #E 2018 F£JK, AFMBIAMET 56.30 1270, BFEWI T 3.31%, FEMH
B (5 32.26%)  RATZEHE (5 9.37%) « RIAFTIKER (& 35.91%) FIFHUGRIRN (5 10.40%)
IR, BB T EATR.

B6 & 520184 & N5 iR R M AL

TR
10.40%

ISARE S
937%

Ft kR A EFR

2016~2018 4F, ARG FIME KB, FHEEHEK 77.09%, FERAFIFE NP 2
AT RN PERTEL . BE 2018 R, A EIHIEK 18.16 1270, BENI T 5.25%, FEHR
PR (5 5.51%) . RIFEER (5 64.70%) FERMER (5 29.79%) Hk.

2016~2018 4, AFRATEEMERERK, EHEEIEK 49.87%, LERDPEIERITA L
JCEEHEN, AR AR EY KB B ZE 2018 K, A F MATEYE 5.28 1270, BAEYIEK 65.89%,
FEHPATHRITAGEEL (5 99.67%) k.

2016~2018 F, AFRATIKAKMBRER K, EHE AWK 52.88%, TERYEITHFM,
AHRLR I B REA i ZR I I AT & TS Y KETE . #2018 5, A& RATMEK 20.22 1270, HB4E
YK 43.63%.

2016~2018 4, AR TR FIEK, FHEEHEK 52.97%, FERITHEEM, WE
T E Pk in, CLREIFEEY K. 8E 2018 K, AT TR 5.86 1278, BEY]
K 25.70%.

2016~2018 4E, A" HAMMNAITREEZ THEES, FHEE TR 35.10%. &2 2017 FK, A
=) HABRATIR 12.60 1270, BEVIEK 381.45%, FERA T KB ARMERME S 0F, HRkFH

A R A CIA R 8] 27
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TS, #ZE 2018 FFK, AFHMMATEK 1.10 1278, BEY TR 91.25%, FERBADSRKER
AR

el 7 5t

2016~2018 4E, AFEEFMBNAGMBLEE TR, FEHEE T 3.28%. #HE 2018 FK, AFH
ARFAFAET 11.92 1270, BEVI T 0.72%, EEHMNAMRHS (5 75.99%)  BlRE (5
7.74%) FIBIEFER MG (4 11.51%) .

2016~2018 &5, A FE MM RIFRE, FHEEGEK 0.12%, & AT 2016 FRITH
AFEE “16 FIE 017 AR, BZE 2018 K, AT MAFZE 9.06 1275

2016~2018 &, AFIBEREEIIEK, FHEEBK 721%, FEZR 2017 F5Z KM
BT AN I EL . B ZE 2018 4FJiK, ARIBIEIES 0.92 1270, BFEHI FFE 1.96%.

2016~2018 4, AFBEBBAGES TR, FHEE T 1.55%. #2%E 2018 FE, AFH
BIEFTERLARE 1.37 1270, BEYIEK 2.68%.

BB, 2016~2018 45, AR &IHS 5 HA 18.36 147G, 31.61 /ZLA1 32.68 12T,
EWHREHK 33.41%. BE 2018 FK, AR EMOEFEEVIEK 3.36%, HAmHGmES KGR
B0 EE 71.81%H1 28.19%, LUEHARS AT, REEHEHFAR. M55 TE, 2016~2018
5, AT R RRES P 45.61%.55.49%H1 46.75%, 4 B35 55 B AL L4514 29.12%.35.94%
F129.60%, KHAMSEAALLEES 515 18.54%. 14.08%H1 10.60%, 4NEBARGSE fIAL T &5
K.

RAE, =, ARMGHEZRESK, URsiAGiAE; BEHRSAELTEEKT,
RSB A,

(2> FrEEN A

2016~2018 &, A HRIFTEENMIEEEIGK, FHE MK 31.88%. BZE 2018 K, AF
B BRI 77.72 1250, BAEVIHEK 37.94%, FERRAMBEAANFE M. K, HE
B AT AN 77.59 1270, & 99.83%; JHBE AR FIAEN G P RA & 32.77%. HALAR
155 24.27%. ROEFE G 43.28%, Mafaet—8K.

HE 2018 FEK, AFMA 25.43 1270, BUFVIEK 56.11%, FER—FH AT 2018 F58
X 2,882.00 AR ATFRELRAT, BILBEER S 12001270, Ho: FHEAA 0.66 1250, N
KAFN13444750; H—HHEAR LR ANFRE BB A 8.48 /LG

HE 2018 K, AFBEANIR 18.83 1270, BEWHEK 17.92%; K4-BELFHE 33.58 1276, &
FEHIEK 46.61%, FERAHEETBAE A E K& FEE TR

BAE, B, ARFEEPGEIBEESK, ROTFE S g, Naket—K.

4. BAEE

2016~2018 £E, A‘EMWRAZFHIN 43.78 1250 64.71 AZ7TH 77.01 1270, FEHEAHEK
32.63%, FERITHELEWIREGMULEHEEY ATEG BT 58 26.96 /27T 38.51
Z.7oF0 47.17 12T, FEHREHEK 32.28%, HEMKTEWRNIGE; #FES 3R 6.66 1278
12.11 {275/ 12.64 1270, FHEEHK 37.73%.

B SR A H, 2016~2018 &, AFHHBES AN 9.60 147 13.42 1Z70F1 13.92 1278, 4F
BB AWK 2048%, FEZEHBHMHERAMMAE. 2018 F, AFHHLTHRLFHERK
3.76%, HHHEERM G 42.95%. EHBAH (FHRKHEA) b 51.64%. MEHH Y 5.42%, LAY

AR A IR A A PR ) 28
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EWRRHMEERHAE. 2016~2018 4, AFHERHENEEHEK 23.10%, FERAFIT LG
I, HFMRRSEERAEN, FANATGEEERRY. NP ARSHE; AREEEH (SRS
D FHEEEK 25.61%, FEZRAREEMEY KEEIEET KRE: ARMEHRAFHE
AT F 16.80%, EERIC ABRKBIHDFTEG A8 2 AW 514 21.92%. 20.74%F1 18.09%,
T HERIBE BRI

2016~2018 4, AT EZBREIRKSHIAN 0.55 1278 1.02 1Z78A1 1.70 {258, EHEHEHK
74.89%, FERMWKIKRK. FEFMET K, SEOTHRIFKAHESEINE, SEVRAEAKES N
N 7.92%. 8.42%F 11.47%, STAITEIER—E R M.

ME B FIFEIR KT, 2016~2018 4, AFEWFEE ST HIHN 37.99%. 40.05%F] 38.46%; i
FFERAS R HA 14.06% 17.31%F1 13.72%; MBEFHRMZE DTN 12.27%. 12.53%F1 11.59%;
BRI R HIN 19.38%. 23.97%F1 18.85%, BAIGEIEEAERFREE .

BARE, =%, ZESEEEKEESHEET KERERMW, AREVERAKREEK: 2
I REXT B BCSRUE MU K, S EFIRE T 858 .

5. WER

MEEEDE, 2016~2018 F, ARELEFRNMESMAIEZERK, 7570h 4594 12T,
66.02 12,70 75.75 4275, FEHE EHEK 28.42%, FERHEITH LI B BGREK, FRUE L
EE RAMEWNE IS £BEESINEROMEZRESRK, 25005 45.80 1270, 58.23 1Z0H
67.55 1270, FHBEWK 21.44%, FERAISTRIGEK . SR %L FABMATE: Kb, AFH
52 EEEE LI E BN 7.90 /25T 10.06 1ZICHT 12.40 1275 52 _EREEEN, 2016~2018
E, ABIZREFENEENNSTEEESHHN 0.13 1270 7.79 L7/ 821 1255, 2R EHTA
S8 WAL HIHN 93.34%. 94.45%F1 90.39%, A SN LR EH R,

M FEIEFNE, 2016~2018 5, ARFBIESIMERMATH A 30.52 47T 13.44 1LI0F 41.12
278, Hd 2017 EARBREEIMERNER LE TR 55.96%, == RIE 45 M7 3K KA
K 2E s AR RTEL 2018 AR WA ENMERMAER LFHK 205.92%, FE R
MIZEVEREER, B R OCR as e HAF EIANG N, R AL B 85 = B B e B0 A [ B ES
FRE; ARIRRIEHIERE 258 40.81 1275, 36.25 12.70H1 35.58 1275, FEE A T 6.63%.
Z FIREERW, 2016~2018 4F, BEEENEA RN BRSNS A N-10.29 1476, -22.81 {Z.I5H
5.54 2.5t

MWETESNE, 2016~2018 4, AR ERFEFNMESHA T HI) 43.34 /475 28.70 12551 31.01
256, FHrh 2017 EATEBRIEHUERANER LE T 33.76%, FER LERBFEAFRITE
RE&TMRATHRANBER S DERBURKTEL 2018 EARIEREFNESMASEE HEHK
8.05%; AR EZIENIEM 737 30.75 1270 8.91 1270 35.97 4270, H 2017 AR EH
EENIETH B LE TR 71.02%, FERETER ST, RTREN ANFTEBRRED TS
2018 FEEFIEHMHE BEE LEHK 303.57%, FEREEREHER. KB R ERE EEREpESN
Frgh. % ERFEEFW, 2016~2018 £, AREEEIN=EMIMEREFT 5N 12.59 1275,
19.79 12.5t41-4.95 127t

MEE, E=F, ARSEHNGERERAMBREEK; BREIETRESIERK,
T 2018 FEHERETEAERN, HAFRIGF—EIBRE TR

A AR IR A PR ] 29
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6. 1R

M BEAR B 1980 E . 2016~2018 4F, ARIMANLER SEIL R SR FREEE, FTEA
WA GIGRBRATE H, ARWRBIHESFIR 2.07 5. 1.39 50 1.73 £5, EhESH1H
1.28 . 0.85 f#1 1.00 £, ARMENE =X M AN B LEEE R 2016~2018 F, AFE
MRS RIA 127 45, 0.69 4550 1.16 1%, MERBEF=NEHASNESEERS. B15E,
AE S R R,

MBI EE 1R AR SRR, 2016~2018 4F, A F] EBITDA 43314 9.32 1278« 14.20 /Z7CH1 17.35
275, FEHEEMEK 36.47%, FERFELSBURIEGMATE. 2018 45, AF EBITDA H#TIH (&4
b 6.36%) . #E8H (G 2.46%)  IEAMEBRARRIEIIH (L 5.56%) FFNELSE (St
85.45%) HJ%. 2016~2018 4, EBITDA FIE %5514 13.68 5. 14.73 541 18.00 1%, EBITDA
X R B IRIEFEE R ; EBITDA 23RS 37108 0.51 £5. 0.45 5501 0.53 £%, EBITDA X & #B{%
SRR BRE, AFKYEHEEEIBRE.

BZE 2018 FJK, AT NFEESTFEABPAFEARGRATRMET 1.00 ZnEw RTHEE, &
AFEHESLHIRIC, HERF 24 M, BUHEANREERE, AFSHEREED.

RIEAFRMESWE RS (WEEHAME: G1011010801823230N) , #HZE 2019 F 4 H 2
H, AREREGENASRERELIIR.

HZE 2018 FK, AFIRBERNMBREIE AT 57.70 1270, CHEBEMRESE 18.16 12T,
MARERE 39.54 1470, AT RERPEBING: 2AFEMRINESRE S AaNR LiiAF,
A& HEmPRE.

BAEE, BAiATRRIGH R, Bk IRE.

N BRARRSFEREN T

1. AR SR H 0K AT B 3 R ey %ok

HE 2018 K, AFETFHE A 32.68 1270, BIXFTHEHGHFRETHIERBELART 812
JG, & BRTA B EMMMASH 24.48%, SABMRSIMEELE —EFMH.

Pl 2018 F R &5 H0HE S Bemt, ARATHBRRATIE, EHMEENTHBRT, A8 E=AH
R EWMHESHANWERAKIFR S T AR E 25 H 46.75%.29.60%F1 10.60% -3 49.51%.
34.36%F1 18.13%, #FHERATRI LA T 2.77 NMES A 476 M ES A 7.53 MEHA A, fGER
HEFME, ENLTEEAKE, ZRITTHRFFLEHRIATRE, WRAF RN &K Lk
BB, AREXRRITHTHRFFEERANT NG, AT AR BEE AR R
RS M.

2. ARAFRARATRE A AT

PL 2018 FEFIM I S8R AR, A F] 2018 £/ EBITDA SN 17.35 1276, AR HGREK
ITHE (81470) 192.17 %, EBITDA X AR R EGRER . A7 2018 ELEEHIE
WMANEN 85.75 1270, BRAEARTHFRITHE B1Z7T) 119471, ZEWERANENA KT
RN ESREES.

MARIRFTHRAIRITRRRE, ERTERGEENE, S AFAREAEREE =A% SH
th 2/DF+ AL S HRWEM BT DRI 85%B, AFRERSFHIREERMER
TREHFRHARZABREREZRR, ARTFHREERN: FNGE TRITERSR (AFBRE

Fl TR B AT A R ) 30
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BEE 30 MR G HPEMH 15 MG HIE N AMET DERMER 130%, BARRITH
WHEBA R GOREBRARBARART 3,000 77Tk, 2AFARGRERBEFEEN SR HF S
R HE e (B 3R B R BRI T A R ) . BRI TRERF A AR ARTHGR
7)a, BEICRRERER, TUHATRNRESARBEE D TRERTE.

LRE UL, FFEBEIATEMMMAE . ROBR., IThhr . HERESTHNRS
XE PRI, AFNERRFFREEREIRE.

. GETFN

ARERERSERERTH A5 HE LRSI — 1R LED So=M R8N A 1456 ff R 7
R, ETIAL. RERAE. BRKTE. W S5EE. FaL i ETHAERE RS,
TR A FEIT A AR RAMEI N, #—FRR TR EE, §RTITHERE, AF
RSB N R RT, BARRIGE IR, LEEHRSMRIRLEF. 2016
A 2018 4, AT NAERIEATTRATIEE, #—P8R T AR MR AL I MBAAGURR R
RN BRA PR AR RIER AR Frat LED Tk3E4 AL LED /NAIBEF ST RN T I RBIRIUL
HAMF RN AT EaRE GHEE . MIMOER AL B AR RSS2 X A 545 /KRB
H R BIAFIR I

AKBEEHENERNEHRE, ATRZWSRRBEALRE, ATLERERE ST K, £
R FEHHEE D, REPEXABRIPRRER “FaE” -

FIRFFHFFEL AT LED MAMLE T S8 E . LED MAVEBE . FIEE (5
2D BRI B AR R & ARATFEHRA R G ZAT R BHR I T # A, BRI
RRFEWER, THABRREEEE DA, BFREIREURE.

T XA B EARRIME I LR AR IR B IR 88 TSR G T/l BRETRRIAA, AR
BRI A RS IR AR

F AR K AR A TR 8] 31

6-10-32



BSEHUHRERAE

United Credit Ratings Co.,Ltd. B AR BT R B L

Mt 1 RIS B R EAL A E

BERL
BMERS Bhka
REBAR BHs
e
WSS
HEH HFERS

1 [ 1 [ ]

Irﬁéﬁj wnte)[ miw |[rrre]] Gy | s ﬁﬁﬁﬂ aum || x| am ng%ﬂ i %ﬁﬁﬂﬂ
I A £ H
T4
Eratil
——
k%)
€% i)
EVEH
F AR VR A PR E] , 32

6-10-33



BSERUEERAE

United Credit Ratings Co.,Ltd.

2N B R A5 PR IR

itk 2 FILECBERBBRAE

FEMFIEFR
mH 2016 £ 2017 4 2018 4E
BERH (L7 82.16 126.58 145.94
FAENE (Lo 44.69 56.34 71.72
ERfS (o 8.19 2238 23.47
K#fF (2o 10.17 9.23 921
£FFHE (L 18.36 31.61 32.68
Bl (2o 43.78 64.71 77.01
BFE (2o 6.66 12.11 12.64
EBITDA ({Z5%) 9.32 14.20 17.35
SZEMRNER (Lo 0.14 7.79 8.21
MREEEE RS (KO 2.76 3.13 3.08
FHRERRE (KO 1.64 1.45 125
RBEFRERE (KO 0.65 0.62 0.57
HMEWANEE (%) 93.34 94.45 90.39
BERENE (%) 14.06 17.31 13.72
BEEIRNE (%) 12.27 12.53 11.59
BHEFEREE (%) 19.38 23.97 18.85
B FIEE (%) 37.99 40.05 38.46
FHBAL (%) 21.92 20.74 18.09
BIEFRHE (%) 45.61 55.49 46.75
ML HEREE (%) 29.12 35.94 29.60
KRS HEARULLEE (%) 18.54 14.08 10.60
EBITDA FIE &4 (5 13.68 14.73 18.00
EBITDA £##4th (£ 0.51 0.45 0.53
WmEE () 2.07 1.39 1.73
EHE (D 1.28 0.85 1.00
MERIAFF L (D 1.27 0.69 1.16
LENEFANFFHILE (% 0.56 13.38 14.58
EBITDA/& R RHEE (5 1.16 1.77 2.17

#: L AREY, #54aitRESR AR P ARK ERELER, FOEENER; 2. KAREM

FHIERIGARIH B A A 0 4z

A1 A8 B A R 3]
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2N 8) 545 TR R

MifF 3 BAXMFEFEITEAR

BB IR

HHEAR

BRI

FHRERR

(1) 2 FHIE: HEFE= (- D /E#x100%
(2) n 5 BREB<[(EL/E 0 FE) ((n-1)) -1]x100%

LEWEER

o7 S R R e R B

B LB N/ [CET R R AR B0+ B 7 T A 30/ 2]

AR

BB AR R AT+ R R KT

BRI

B SN[ S R+ R B B 7)2]

HEBALER

HER R, BEATHEEINIREE W BERA=100%

BFIER

BREAE@RE

GERE-T A S H AR B [ BVIE SN+ By 56
Z+HRRITH EN A+ R ETHE) 12]x100%

BEERER

(FHEAFHTAM S FAMR B [ GEaE=+HREAT)
/2] x100%

BB R

BRE/N ORYIFTE R E ) /2]X100%

EEWFEHE

(EFBWFERAN-EBEWEHAE) /FEWFWA<100%

B FER

(B RBEN-E B EA-EWB &R /EEERAX100%

HHABAL

(FBEHA+BVHRRA+MEEA) /BB ERA<100%

Tt S5 AR AR

B S R

RSB E P BT 100%

EMBEBEAUHE

EWHEF/ KHREFHEIRHEF+EERLE) x100%

KRG EEARMULE

KRS (KRREZ+TEENE) x100%

R

HERKPUVHTE H R Ex100%

KHARGREE D BT

EBITDA #8155

EBITDA/ CEAF] B+ A5 HAMAM A E)

EBITDA 2% %t

EBITDA/4: #51% %

SBNEHRE R B

LEHIAERETT 2T GRS

EBEB AT I S B E R E

ERESHERBE I EHHE

SRR

izl

HBEh B = E R R At

R

R FE=EH-FID A fat

emmmst

PERFE -/ EHRS

LB AR

LEEH NS T BIFPRF T 6 ETHX100%

ZENEH BEERES

SEEHACREFDT EEMHBHAMF R L)

FRIEN ISR E ST B EER N

FBERIENHAGRERT (REUF BT AMEHABFBZ )

FRABRGHEREE

EBITDA 2 {R15%

EBITDA/A IR A B 5155 B #2105

ZEESHNERABEFEH

LEEDTENAESRANE/ AR A T HFH 2 T

LEFENAEREFTERELR

SEFENNE MBI TUE IR A A 55 B R

E: HERR=H MR E+UARMETEBAZR T SR NS RB NI R iE

KA S =BG+ RAT %

G S =RE R UL A R E TR B RS T A S R 5 A R0 B+ DL B R+ NAT S I 35— FE R E

SR AR BN 165
ERHEF=KBEFHEN0S

EBITD A=A 5 8+ T+ A7 55 B AT RO 8. 32 e+ 181 72 B 7= 37 IR+ 14
FrE &R =8 T 8 ARl B i+ > B R B2

A 48 WA A R )

34
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Biifr 4 DAEFKBERFRLEREEX

A EARKEME SRR 9 2, 73 7lF AAAL AA. A. BBB. BB. B, CCC.
CC I CFEmw, HP, BRAAA S, CCC% (&) LINEGS, B—MsH%ELTH
“r. CORFSHHMTRIE, R EEISKT AEL.

AAA . BEIEREIIRE IR, BEADZARATFATRIEM, B RKERIK;

AA B PEEREIRE SR, SAREFHEREHAK, BLARERK;

A BEEBIEREIEGR, BHZANETHBEREN, B2 RKKEHK,

BBB %: £iEHKRII—MK, ZAFIGEHBEREKR, LR —H;

BB %: #EEGR%REIIBRES, ZAFGTABEMEBR, SLHREE;

B & EEMA MR IBORMKE T RIFNATFTHEL, BHRNKGRS;

CCC % LMFHIAIMEKB T RIFMAEFHEE, ELH R

CC . FEREF=ERE AN T RIRIFBUN, BAFBERIEEIL S

C%k: AEeEibfiss.

KB (FARMR ERSEMSKENE AR EHRKHEHEL.

F L1E AR H TR 5] 35
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I 486 B A A TR 5]
ATFRAT A RT3 3 ) 4 56 00 SR I% 3 48 25 4

IRAE G AN S AIPRA R AT (BREPFHD XEREERIA RER, B
VPGSR (WD BRAFEMAN, HEGEMNTERER AR A FAFERAEE
HIPIAS A W EEAT — DO BIBRER P, FFEEAIR (D SR R R RIS DLt AT
A EFABRER L -

AL ARG BB A PR B BB & PRURER TP R BORHNE B B R, IR K 5%
W LR FEARAR R BOR . FITEAEE A B BR A Rl A A AR R AL, BUR AT REXHE
RGP LR E KRB, NN BRSO R A <5k .

kB VEGOR B VI SE R WA A B BR A B HIAHSOIROL, AR O ]
R SEAE N AT B 52 T WORF IR AR A IR B S A R SRy A PR W) A I
(BD BErMRER UM ERRAN, OB B BT ReXHE I AF ™ A K
WA B K AR, BR A PP VR SE R DU S YA B S ™ AL M, 48
PARABGR B AR G Firiifs SN

IR LA R A BR A R AN RE A iR it BB BRER VPRI R I L, BRE VPN
RIEE RERBAT oNIIFRARE SR, LEN, TAMEHEREN KK, HEFN
W AR FL A A PR w] SR SR BERL

BRE VRGO AR (D) 1555 HYBRER VPR 5 R AR A 2 8] X RIS 5 Bt 8 i
HAEZZ 55 Tl 22 35 MRS (Bl ANBE FAEA AT WG, AL B850, B sE A&
NI P FR RIS (8] R, BRERVERIR SR IREN WA R A PR AF B4,

A AR TR A TR 6 36
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