EREL NG

F£A12019]543 &

KEREEERBERLA:

BReGRTEARAABEINREAFHEARGARALE E
KK HE ARILA IR TT R AT T BB B R F AT 5 6 o AT e

E, #E:
KPS EHEERGERABDETHKMERTEA AA-, TTRRE R
“%E”
KEREFEABRMDERATUAFLITHAERARREERE
&R AA

i VNS

Hopk: LETHMEEZBIS LA 25 PICC KA 12 & (100022)
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A A IR

KEBRFRERNBBRALF
ISR BRFER R iR S

BAEMBER: ZEMR, F—KELR
VFPLRETE]: 2019 FE 4 H 23 H
ot 55 B4 -

mH 2016 £E | 2017 4E | 2018 4
RS (LD 42,53 47.62 57.64
FEHERE (L) 20.52 24.22 26.33
KIS (zm 3.00 0.07 2.97
LS Uit 10.12 10.76 16.45
kg (2o 19.72 19.31 2227
HHE (2 1.49 0.95 217
EBITDA ({Z75) 3.02 249 4.06
SEMRIER (2T 0.98 1.34 261
B REE (%) 20.68 18.89 18.56
R E (%) 7.71 4.26 8.60
B RAE (%) 51.75 4914 54.33
RS EALEE (%) 33.04 30.75 38.46
ENELE (ff) 1.49 122 0.99
EBITDA A&t () 0.30 023 025
EBITDA F| 8454 () 9.46 7.02 5.90
EBITDA/A R AT AR (1) 0.64 0.53 0.86

E: 1. AREMSHIEHR SRS S ER A RAd X R
HOTHEBAT £, X X F R B Fwe AR 2. Higts
BAF R BLASP I AAR T, 3. KMEMARSEALERRES.

TR =
KREFERAPRARATR (UFER “BE
PP X RERFEEBRAAERAT (IR
PRCnT] BRI BIIERRIR T A~ 7] 1E
AFEARMRERHFRER LT AR Z—, B
BHARTREEIER. M EENTFE
PRESSFTHRESFRS. EER, ARE
HLEHRRE, AR RRFEK,
B AEATEEAKY. RN, KEPRBER
R AR RZIREAT R ECR . JRA R
BEUR. REUE SRR 12 B v
B BEBTC X R TR S A X 4 7
15 /KT AT RE= A2 AN R RS
KK, HEERFTLNH—FRE AF
LEMEAER BT K, A RER R
HTHE AR, ARGEEAEEH PR
Mo BREIPRN AR MIPRREN “RE”.
AR IR AT e B 557 B L A R A
BERME R TEEMBE R FRFAUEL,
AR AT R A R SR R R A T REME K
Zib, ETXWATEERKBMER LR
B A R B A F R RE ISR B VA, BRE
PPN AR AT e B 4 F 3 BIHIAN REAEE 1
JRBSEARA o

e

1. ARME R E AR R s R A
P, BORBTRAESIBGR, MEAAER.

2. AR EEAMNABE HKMEE,
BPRER.

3. IRk, ARIBARLERILRL, B
AR R S, G55 AL T &K .

xix
1. A RAEERRIR AT R SRR,

REBAFEEI A TR E)

1
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AN HAE R AASRE

HIEM BB, X REEWSHFE—
FERZH o
2. AENREREM ST BB, I8 RR
WK FAEECR, M ARBEERE SHEE.
3. AT KRB B AR ZRFH K, AF
IMEPOES Sl S LT E N

ST HUm

ot 4 K,
w,3£: 010-85172818

B 4E: yeww(@unitedratings.com.cn

7
®,7%: 010-85172818
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ERTRMREER

% B AkAE IR R E RS RAFRA RS (BKAIFR) 583t M mEit
X R, BAITFAR. TEAREFEH EREAEEMYRIFEITARL, F0, AL
HRBEXF.

BAFAEIFEARBITTAIRAZRE LS, ALSEGRIENE BGER
WFRMEFR/T AR, EW. A2EGRI,

AAF B IR B ARE G0 IR R L5 0 R BRI AR AR & T 69 33 IR AR B AL K
60k 5 P, AR IFAN £ A AT AR EIANAAN T L o TP E L. AT
BARE PTARYE Y I R T ik A 8] R ah TR .

AERFERERATHRAERESLF, FEREMREGLER, 2F.

AAE ARSI M AP AT £ 48 XA T 2 d P A0 SR, KEIFRIT AT
RIBE A THAEGAER, AN, TEBRTTLE2OEEREIE, 25K
%691 A B B KGR R £ R e A st LR A 69 A AT R AR e b da R A
Tt

AERFAREMTERFLaREBEZERELAL () MAHMALER
& Aok () iR AR, BRAIF AR LI RRIFIFR, RIBRITIFHRA 8L,
EHBEINIFEMN EOERAFRATRALETL.

a0 | IR

AR ER LR A TR F] 3
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RERFHEARGARAT (LUFER “A87 58 “REE” i ARERETLEATTF
BREMTRESNE BARGES (DUFER “ERSIES ), 1995 EHARIES AR
ETTRERR] . 1996 S/ RETRESER R LR T RIEBERFEREGRAT (LLUFERK
“RIEBEAR™), 2003 FEREEA RT 7T ERSILSH. 20074 12 A 24 H, AGBETFEN
BBERAT, AFRLBHEENMERR, RENNARES 48 LERAN.

2010 FF 11 A, ZFEIEHUEBEEHERASULSYER (2010) 1536 S3C/FE#E, ATIERA
FTEIRATFRAT 5,200 FIEEEM, BEERS “002510.82”, MMM “REHE” - RITE, &
AIEM B AR AR T 20,576 TG,

JRIRIE B AN A, TGRS, 8 2018 FK, AT LR 92,085.11 AL, T
W B BEH PO CAREO (BUFERCTH AR ") AR E— KR, FlHEN 5.27%.
NEERBRAR . LhRERAEE. i FEN\L—BITHAESIHFE AT RN 18.68%.

B1 #ZE 2018 FE 8] BRALEHE

MR s A BATA | S

18.68% 5.27%

REFREFRARBARAF

At fk, a8t

NFIAEVEE: AR, #3E; PEMEINT. SHENT; REESRETZELRIT. H)
i, MTERIRFE SMEMA . T8 R R A i 56l ARG RS CREFN); HEN
SRR ARG s #EH k.

HE 2018 K, AT FRFHE. HEAFLE. HAFH. FHrodkslrifss 8 N IREEE
T CGERMG D &IFEERTFAR 17X, Si3ERT 2,951 A.

HZE 2018 FIK, ARIEIHHESTEH 57.64 1270, A 31311470, FTEENG (F0%
AR RAES) &t 26.33 1270, HPIRBTRHATMEENA 25.92 {4T. 2018 F, AT LIE N
BN 22.27 1270, RNE (BRI 2171270, KRIRBTEA S FTE Z%FIE 2.12 12
JL; AEEHTAENRETREFN-2.61 1270, WE RSN IEEing-2.34 {27t

AREMHbEE: REEHTREX (FEEFX) fiRE 775, EERRA: FiF.

T FREBHEEEFERETERR

1. RRARHAA
RIRFER AN “ REBEREMARGA RATATFRIT A BRA MRS, it RITHERE

EEAREBBEEDATRAS] 4
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T ART 4711278, WRARTZ B 6 4, WHFAMKEENART 100 7, HHEERT. 7
HAHRPATERETERZOER 6 NAEHE I HHEETHHREAR L. THEHE
HFIRAHILTE 3.0%, BEF—EENFIZRKTFIRIEA R RAKSRA R HEHREE KK
R TiHpREMARBGBRSREAN (AR WRHE. RIRATEREHASESE—RE
FEFN, WHERREHATRGRITEH.

(1) FERFZAK

i

BRBRAT TR VIRFHERMENMETEE SRR B AEHIT 20 M5 HARRERZ 5S4
CGETEZ 20 M2 5 H R AT B BRE 5N ARG, WXHEEES BB
ZI AR BREBREENMETED Mg — N5 H AR KRERZSE, BAEVIEERN &
REATABREREENATAEF S (HHEFSENPA D ERTIRETHRASRIEAN (F
AEE) TR .

HEARRITZIGE, HATIRAEIRERERF . HERA. WEFREREK. IRIEIERFF
fE CNEFER AR mR A, ¥ig TR AXEITHERMEN A (RENSER
fr, Efa—hrllaEhA):

TRIE R R A B R A P1=P0/ (1+n);

B R FRRAE A : Pl= (PO+A XKD / (1+k);

PIAFEIR #ET: Pl= (PO+AXk) / (1+n+k);

IRIZB & MEF]: P1=P0—D;

FRETFER##T: P1= (PO—D+AXk) / (1+n+k).

H. PO AR, n NiEREFERAE, « MERFREMEEE, A AAH K
ek ECREAN, D AERIREIERF], Pl AREEERN.

RS T B IEREK

ARG ENNA, YARRECEEREL=TIEHBYELE TR S H M
RF LIRS 80%E), AT EHFSHIIREHE RN FEIETZFRT AT RARER
W % T RAE HE SV R R AU =4y 2 = B 38 7 W S it AR K HEAT R IRET,
B A B AR UCRAT ARG I 25 B2 24 (018 ZIE R MRS NAME TR A RSB FFHIT =
AN 5 B A B AL B B et — 22 5 B B4 B IR S A2 5 ¥ Z 18] e &

(2) MM

FIHARE A 25K

B RATHI G BIE s MG ER, AN UK RAT R AR iz ZmimEs) -
FEHR (HREBFIE) B0 53 B m 43R 7 B 0 vl e 4 =] i 37 .

E-p Jan4EE 3

TERCREHIN, M FRERATE—F B, 2617 A 2 1 B8 CUTHE 0 24 880 R B B
IR (] Al Ay RFE I ET e it AL EREIREN, WRAFAREEMMEL=1T13H
F b+ FHANAE G B RSN AME T A R E 0 130% (& 130%); B, A RRAT RT3
REER R E 3,000 Fhf. HEGR =125 BARESERNERABHER, NERE
BT (32 5 B R AT R R A R B A T B, R G A 5 B 5 60 g Flic st o
MitE.

FAEAEELBRDA R 5
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(3) [EIE%K

AHGEEEK

FERATRRRATH T ERAAGHEBREHE M EEE, MRATARZREANELE =I5
HARF S BN 1 70%0), FIHE#A B FRFAFRA N RCK R M 5 A J 5 &
SHEEAE N S HIRG R B IR B S A AT . HE LR 5 HARA S ERMNEE R AR
WA, MR (FEBEARIKETH AT HEGERTMMARA). BR U RIRE ISR F %
BT AER, AR S H R RN EARRN &S, AREENRS
H %A% 5 K RN R AR M E . MR RN G R T ERER, W ERESE=14
25 BAMNERN KA BHE -5 HEEFTHE. ARRITHTHGEREHRNMTEEE,
A GRE ANEGERELME KRG T # ERAEFMATHERESEN IR, EEEIKFEEE
AT AT H A A RTEA 7 fER A% B RN B R3S R K, Zit BEEARNEAT
fEEER, ATEGRE AR AT 52 BB

B [0 2 3k

EATRIREATHI A AR S BER SRR E M LHEE RS A S EFERA B P KA
HIE AR HILE KB, RYE P EE RS SR E AN BER &g S P EIE kS
WENREFERSRHRN, THEEATRRERFEAEES —KESHHFR . THERAEFRERFE
NF B B AT S 4A F R 55 & B0 2 45 AR5 AN L 4 ROHR B EIEA AR . #F
AANEMMEEEERHRE, WUEARASERIMNE R AT I, %K E & &
B AL B 1, N RL AT N B AL

2. ARTHBANMAZETERRE
AEERRAT GRS T AR T47,100570, MBREITHRAREFEERSKAT
AFBH

A1 A& FEAAHEN (42 FAU)

5 W H 45K BREH | MEREREES
1| KA R RREA PR e RALINE | 35,753.13 35,100.00
2 WRTIINE S 12,000.00 12,000.00

& it 47,753.13 47,100.00

TR 8] R4

ARG E B S R KA s RN TR ” M “H R RARSE” WA
[, WHAFERAFWT:

(1) KA G R I Tl A= 4k

BAAGIERRSEEEE, FEASHEHEMT. Bl T. BARE. BilERE,
A REENTRGYCATT, FEHIET, EAHBRRARER . MR RBRRKT, #EERYW
AL REA &R 5T o

IR A7 4 A AR L T A 77 £ ) S R T AR R A M 7 Hed3in A v F A kB B AT 7= R
VRMEART R . EFEEMIHE, ARRAEERERE RN, BRSgEFmifzs, X
PN TR B e AR R 55 I BE T MR — RS T B U B R R I B Leh O 50
Bzw M, BETEGEEXR. VHEEERULEMHEEEmEFNR, K ELFhA R
HEd o RS -

RERER LA TR 8] 6
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TERE R B, ARG B KA EUR X ECEE fE iR &, B RBEAMNE
IR, FTHENEREMESGR “ABHER" B, RAMENRERNE, DKL saiE
AZ TrHARTER. KA ERRENERETARAEEVEERETE, HEEHETHRE
Mfthimp A Eass . FRmAmE, THEN) BERRE& K S5 SR A 5 R E L
KR, FRERESREFESISRERMRA G THAFEKTRAREA. ®euwmim, F
SRENaR R TMEARRE, DUBHIRM A ERRERSCA RS RN R, B TESNIR
AEWERMERE LERE, BEAMEREART, BRI W5 ThEN) B R ER & KA
JEHLER LVE B4 R El S e, (RAETERAIAE =& . A = H i SRR — & RS
MERRRE, WENEEH TR, ERERER, FHRSCEK ARENBREEEE—
B ENLN R 2 E R R RSN TESER, ARERKRE ENBEEE Wil Sl -7 2= %
SR PR IR, REEARN SRR X, BERREREPENMRERE,
UL ZE 3T RO

(2) AR B AT R

S GHERE AL, FHEREBR LI T HLA% B MR I X B9 R T 2 35 22 B 7 A4
BAM T T ZMEES, EERIERet. BB HFERN, R RRE. RKFEEEFLNE
WEENERRB AR RS, RASACET SRR TREMRT . BRELER
A FERI SR, S ARRUE AR AR, T R TR SR R B IS Y (1 BT AR
Hihd, HP@EIEAZ OIS —, HARIEEMIEMR, b EERE, ITHEEK.
AFRIRE M TEAEHEEATERE, e URMLEY, MIEEH AN TERERM, %
AR RE B A LA E. Pl ERERES. ARMBELNFEEF L, &
B A FESHUR AT HEF A TAE 4R, 7R 2 R TR, PR T ATMEN TR R4,
WAL A SRS FRTUI . FLER YD AT, B & —RFIREHE A, BEA
THefE, FBERATRRA; iR EN LI TR &KBARSERMHEIIERNTZ, R
THLAERE, XARIES™ M.

IR H BRI, B I8N A, )5 Al SR B INA2,000 /5 7T, 1§ F1[3,390.39 7
TLo

HRREATERBE RS RHET LRT H AN EERSNE, AE2H55HA R B ER
o BIRRATHER SRR, A TR TE 2 R L bR b B & 5 S sl A 7 R
MERITEN, HFESERSINZFETLIEK.

= TS

AR EENFREFEARR SHE. REMNEMARMTE, BT SR FERE AT . 2018
A RNR R BB &5 A TR 67.83%.

1. A7kt

REBEWEN “RETLZ ", REMRREFHFRE. SHREEHRERES, £R
MR, SR HAEEZRT. RFLFT 00%LL LR RHAHEMRERERE, REHRR
WM, ERER, SRR, KRR S HEL 40%. MAEMERRS, KF
A PR SR T S, B R R R R R s R E A
REBRMMEARARY R TFEREEESR. SAMERST R, BTEAREEM &, KEE

FARE LA A TR ) -
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R AR U RN EE SR 2 SME SRR WERFEANSHAER. RE
BRHEARREFREFNER T Z%RE, Kot mElEn a4 SIRETFRAMK 23, BIR%E
HRMEEHARER.

BEERELWHRER R, RERFERETVRBALACELETHGH . RRKERMER
Rt hliEse /1 5 EME R AR E AR R ERE, EREREREERMSWEREE
TIHRT, FrERTR. BAEME. N1=8%. AERAMRSEEREHFEARNGIGERIEE
A, URKEARENDOERTE AW LT LB A P RFENEEEGEAENR
MRS ESRE, REBRAHKT. REMHAEERT, KRR EREFERAHET
SR EKHE T 0.

BhE, RERRTILSRERETREBMR. MERERFEEM VIS LIMARKR
Tt IREBRAT R AT AT

2. La#RH

REEANFEEMELRESRMG, MERMFMEEEME RN ESL. FILER. £50n
W R SEAE R AR A RS, AR EERT BRI IR —Em. RNRE
BLEATRA “DMEEr=. = El” MEEEN, FrREHERFHRGSEITHHEESRFE
XRRFR, BEENHEERFRGMERESIMEKs. REWE, BT TR SEPZEITIT
BRTHE T PR, T IT BB B R 1 R B — BB 18], e B Rl b 7E K
H— € B A BN 48 2R Bl XU -

(1) B

W PR R A RO AR R (il YISk URMEREIRIRR®RE. MW
FHERERARL, R NI RN, R AR BRI R R, SRR, BTt R E R A R
RBEN 3~4 20, 29 5WMEFTER 45~50%, HF 85~90%AEHEMIERL, 10~15%HFHiE&E. %
PR AN . BRI R ANk BRI A b A AR AP, 2 EEWNEIEEESAEILR . RE.
g TR LTFEAORBRAERET.

B2 kAR EERTERSHMBAY (12 TFL)

§

14-12-31 BERTRrEY 16-12-31 ' 17-12-31 16-12-31
e ERSTRARATH ~— SBIEHRAE SBERTH SRR ER

4B B Wind

REAER LA AR 8
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United Credit Ratings Co.,Ltd.

2N B) A 45 AT AR

n EERTR, B 2012 43K, MR RS, RRNIMEREER, NS LRRERET
W, 2015 FREEWTENNEFEZE 1,000.00 7T/ AL . 2016 F, BEEREZEEERHE
ik, DR SR MBUR R SR RS X PR ™, RNMEbEZ B LA, £ 201943 A 21 H,
Jents RiE. 7ML AR XERNE S B EFZE 2,370.00 7o/, 1,925.00 o/, 2,460.00 J&/
WA 2,150.00 F6/ME

(2) %k

R EIRE 2.11%~6.67%IF & B RN FUR L MK G & AR TR T ERE. 5.
. B ARSI, EHABRE S AERAE GBS R, IR EEERA g
Ak, T EESRMRAREY. FEESBETEL. TR, BRUEFET BN,
g IR AU RS, Bk, SEAESNAAE O%. KOS, WTREBE. BREFLM
BREER S . AR A BAESME ALY, EERENESMEEES% FEEXE
RS . £EAS%RSAEMNIL. WK, L7, 7. B, #db5H.

B3 aFRRETBRTEEEKSHMEALS ($45: Tob)

3900k Fre- 3900

AT T e
{

{‘j { !,‘ 2700
v
/

’\ — 2100
™ 1 pannns

M e

N tm_..__j L
1800 bt ¥ L1500

v T T T T
14-12-31 15-12-3 16-12-31 17-12-31 18-12-31
e BENWRERACR — SERRERAE - m

HAER B Wind

wEEFR, B 2012 4K, WERTERSERETE, %M RGEMR, £ 2015 FKE
BT AR RN AR 2904 2000.00 JT/M. 2016 4, B [ 5K £ - ReBUR AR, AT R UE R
AR R EAT, 22019 3 H 21 H, b, K&, 7M. A X A& 551 =
% 3,350.00 JG/M. 3,350.00 Jo/ME. 3,520.00 Jo/MHEFT 3,050.00 FT/M .

SRE, BERETIEFRBURERNHE, FEEMENEE EHESR, —EBE LFEAe
b £ F 25 1A] .

3. F#HER

HTREHAENEEAP NREBE B, RRRFHEATENRESRETLHREED
e, WERE T ARG R BT S E R AR EE LTI T AR BILEM B K MH#sh
1. {H 2017 LSk, ZMERNBBORBY TN, RERMHE-HENEREFERHE T TR,
HEEIRIR R BURHE S R T R IE SRR, P R R R R KT . AREFERE T
theGitHdE, 2017 45, KEFMEFH7 A58/ 2,483.1 I 2,474.4 Ji%H, FHER LFR
B HIE K 2.1%H 1.9%, WEBLEBCGGRE T WIGHEEmE s 20, 2018 4, HERHE
PSR FERR 2,308.9 JIERAN 2,370.98 Jii, FEAIE L EERIEAS A TTIE 7.02%8 4.18%, {EBEM

R A AR LR A TR 3] 9
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BREBUREARE, T r=aEidt—P .

FRETRRE T, 2017 4, REFEIRKEFH 5 A5EHK 68.3 JI%HM 76.8 1%, FrHEE
EFHASHIIEK 25.32%H1 53.03%; 2018 4F, FT LIRS 40 A 5% 127 J35RAN 125.62 T34,
i RIS A 85.94%H1 63.57%, HEE#H—SRA,

B4 BFRKREAFSHENN (42 F78H)

30,000,0000¢ rel
25,000,000.6¢ 15
2000000006
15,000, 0K8¢

20,800,000.6¢

SARBBHOSY

20135

o P  EL PR

HERR: A

RERANTHHEREFIEZERNRTEERBH EUNEE, MHFERARBEEEEZERRT
FHE (BFEFHE. MPV. SUV. XXAERHE) SHERFRAE. Bil, KELHRHED
BEANZ . MEUKEME, BETSESME, REAFSVEZHIKERFER EHkGH
WG E, — RN RN TR ZEEE R, 2013 4 J.D. Power W AKX FEKETWHERE
W7 SM (1IQS) Z R AFFK, 2013 G E B 3 5 R E Brdh B 2 A1 Z BE 48 /N B P 2Bk, B Em
B ERERERA. FEBRB. HESESRARMKR, FAERkEE, KPeRENFRE
WO HERN 4 ELAHER 1~3 £, BESBEWY B EKRE 6~24 MA4%EEE 4~15 1A

HAl, REHEAENTRENTREN “TEM” KEZ “Zih”. “ME” BN, b
EMHaemE, REEFSVEZSHKERFEL EiikERHHns, SVEFERNTFRE
FHEM. HESRR. HERZDSRA RIS, FikigE, XPEiERNFRKARCHEX
M4 FEELAHER 1 ~3 %, HERBAMCHERT 6~24 MA%5ES 4~151A.

MARKETLIAEM T ZEE, EREEFF 90% L LM EHATEREELRL . 5
ERFRT, 90%M TEERSE S RHEMMEM#T. EHERFRS, 4F 60%HMEHAHAT
EHMPETEREZRNFE. Hik, KEESFATERKERFHER.

R E A FEHinE BEE 24T, 2018 FIREH LT T4 138 Ml FAIH 359 Fidk%E
B, EHEMKRKEFRSG. ELTRHENE, RAESERSH, THERMHESKE—EHT 2
FERFER IR ERBEANTELT, REIUNRL, NESEHGAOAER, MR
EEHGNERYTEEREEAEAEMES, AERERATETERIFR.

Fr, BEITS R SRR EAE AR SO AF= T2, EH A AR A ZEE K
R, XBMEEEE EHFEANEARMNN TREREESWENR. —FHH, RKREERRHEARK
FHESYMEFALAMIAEAMSFMMITEE, BRRMERRREREEL EERKARK

RFARER LAY A TR 3] 10
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TR SE R 0 R A, AT B PRI R I AP A 3 — 0T, IR AR it 38 17 78 o J
b KRB RRE, FREW “—BERGREE, T TARE” FHRARREERE, Wi~
BERUERTY. UL, MTEESR, BEMBAEF R R AL, REMLR AR AN A B RERE] HFKk,
REM R H SUHE P 7 REAE T &,

RAE (YRS FARERE R BRI (2012—2020 45)) K (ATEARERRE “+=0”
R, B 2015 FAREBFREFEEIIREHIXET] 50 /5, F| 2020 F£KIEF) 500 75, BEL,
2020 FHEFRIFREHENLRIEERRE —. FRIERENELRTESFTNERLT, dibd
AR BAT I QBB K T2 6], R e BAT ML PR & R i KRBT (30 77

HEl, EE 60%AEGHNWEEEHRXEE, BELIREMERBAEN, FHRRNE
HRFREN “B—HERWE” BPH “EHRWE” M “EREE” OMEFREL, =%
YT B AR T 3K R BTG R

BHE, EFEREEFEFERET, FERAWHDY, —EBE LN TIREEATRR. B
RRERE A TZ20R& . WitKPFEARRT, Biish F RERERERFEANH O, KRR
B BT RERV A M R UL RH B SRR T, IRER AT A B R K.

4. bR ES
(1) EAZEFE
HAar R EREEASIEMEE 300 K, EREHSHEED, BERMELKTFER. Ll 2012
FEEATFERAKGE, 2012 FREREESMHFELBRNE T HRMEIL 28 K, REEAREI
&it 43 1250, HP@EERASZer sk 13 F.
BTN AW, FMAAARTEHR
B &R AT TR PR, BsVUR R BB S et AR R A e 3 & AT
WeHZEA R A, REREEES VR T HIRSEE: —RURRE. — . RRREE. &
REM. RS NRERAITIE SE T, B RE T TR, 72 S
MR R R, T REALMNE B ASIGEE R A T % ER 1 — AR N E A
WRECH K, AR iR RS SO B R N L EE TS L IRE — R
ZERIEEABBBANENBERNE, MFEA—R (RE) HAGRAR. MERERAGRA
A%, Bk, HWSEER. FH—K (RE) EEARARSEEZNAMBMREES
B TAHRERS, —BASETEES.
PENRESFEI RRERFRATHRESALE
WRRE SRR R EREE] BER, REBERMHERTRIS AR, P ="K,
Hep ARG BEROBEASMHE TR, fipfiEsmEkl; fonEAminEsHaEgl, meERs
RN Em RIS E TR R, FEERW ARSI,

A2 AREBLFSBSENG
BLEAM2 EE~R RR b ai05 ]

mh e pgs | R REERTE, M| e pwm pon

. RAENSE T E R HENT]
FAERE PN A R HEAE, St S R AR 4

i3

b 2013 Sk, A ERBUR Db R ] (CREBR TR AN RY. B, 2013 22 E MAT IR T IERE N AT RIS

REAFEELBRGAHRAS) o

6-7-12

cninf%
EfEEin

WWW_cninfo.com.cn



BEEHEEERAS

United Credit Ratings Co.,Ltd. /z}‘\’;'} ,fﬁﬁ{%—m .;:{_ﬁ_-]lzg._‘%—_
. GIAEIS SN F L T FEFEFERITIAK
i B AT 55 e i 2 (6] 10 25 & BT Lol
1. BERERAE KO oy s

PREEREIBA,: 2. EATH

i FoRBHAERARR (EER

& WE. R E0. K3
Pl TES)

HEXR. HEZEREE®E, X
FrrAEbsE S b EndA B
EEEEERRS

A BT, RKiKE,
—REE RREEE. B
WER. ERIEFER
SFROBERFTT A

TR &FFH

(2) EbrESBHR

Hul, fouREEARERXE. EE,. BAZHRABERATHEm, FHgEnEm, AR
RESHABALNE, TZHES. MBEREELET. $EKPARBRS, #HARER
B, BANRE KL RAEHAER 70%, FARKEMEH 50%, REFEE>REMRH H 0
B, PERFEACHAEROKEAMER O,

BAE, HilREEAGE WS PR~ REREE, SnERfEETEEERENR
m, EAETALEAANEE. EABAESREN LG EA, EEFTH EESRARE,

5. A7k EUR

WRECIEEE AT INER, FEFR A RN TR IK AR B . BEE —. “ERIMIE. #IEFR
fffEsh, RERFEAMWEDEE0HFR, TBALHICEETHGH . EFERERTL
HRRECR AT LIRSS . B B ERIH. SIER, SRS REENER™ M TZER
B, DUHEHEERER. BEEEMERGENFELT, EENSHERIIRE. RITE
%, EHHLEI R, SHRFEERAT LA R AR — 2 M S R .

3 AFEESlR XN T EENBAA R

B[R] B HRAE

2017 (b 08
F12 | REFEHEF
A (2017 /DY

RED CPEARE A KB E>2500mm, TR 3 A K E R EH>1400mm) . FEE Grf
JERAEE<0.02mm, REHREE<0.05mm) AR SHERA

1. BRI E A S EREER 90%L |, EAKETEEEATNEM L EREFN
S E, 2. MATVESFREARSWIEE 500 FEA, LHATRER 40 KEA, FE
HAETHREAMER 200 MEA, HABOESMSVET 100 MNEA. 3. BIYEET
WAE BB EITM R R, RASUEBAERRAKTF. 50%LL BB, Ao F AT
MAFHAFERT. MITHEMEEEENEEMEAR. 4. KAEREXE., %, &
. BUREAEE, BEEIMYHEE, EEESRMER, THRLHEEER
AL, SRR,

2016 (EEEAT
F11 | EBT+=R
A HEINE)

2012 (FEES5H
4 BERIRET™
A bR R HLRD

FHLE] 2015 5, ABENRENFEIBSINANRERTTHEES] 50 78, 2 2020
500 T, HESIRRE. SRt ROt E AR ARG kB EReHEKT.

2012 (ERBR | “RERME. SREREE, BEHEE, RIER, BY. SR LURHmEER

Fl | BEEFO | REEREARAREHRAURAN C AFEREESRBATRENEEERESH
A | isSEF) | &7 SHAIAHF.

(2011 & (BIT)) 45 (2007 5 (BIT)) 426, i ABRhZE. FREIZEMmEE I,

2011 (HhraE 5*%%%?%%%%?@%?&%&% AiE: 1) &EMSEE (ﬁ\ 8. k. BERE.

12 PG E | B, BEMBEEER Wi, HiE: 2) KEESHNBEEGNEEER, RENRR. R

F (2011 2 | FRMFEHE, KERERERA. KA EHE: 3) KEHHRERAE~RE

s Ry BB S 4) MEER (TEEARMERT 0.02 2K, HEEARERT 0.05 2
K) Bt EHlE: 5) FEEHAEE T S5,
REAERLEOA R E] 12
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2009 (&G « R e ” ; —vp gy«
£5 | WiEmAaE ERE “EARBRAMEENBEA. BEMEER. BNEREFES". “ELARE

A MR REME. %2, Bk BROXRTZREKF.

FA R BRATRRARIE AT Fop 4k

BAE, B 6 MHERBE SRR ERRIT R R . RREE R EEA MR ENRS,
TR R FF REFHIR R o

6. ATk XiE

(1D ZRETWRBEEINZREK

ZERXEMET T RMEZRRE WBERZRZ AR E LB SR REAERRNEME, R
TR RFEEZ AFENE . R AR RER S, RERRENLTHEE, EXEW
BURK AV AR, SXHRETHAREE R EEREW . RERBA 5 ESITRETIMEL,
KR REFERRTHERBH FUENLEE, WU RRIIERLGRAPEINEH. BER
HAFHEN T, RESREEKAEHBEURFSE, EZiRETYRERBNERT,
BIRFE] FFRERUEY 78, IWEAT W eI 0 RS N K IR P ML S5 A R B AF AR VR B AR E 1
KR TR & IR ER AT,

(2) R REAR AT FXTFE SR A XU

RERBTUERBAREZRIFENT L, MEWAFTHEARREKBH BRI, RE
R BT &, SHER, MEZRSE, 7R LRI ER MW IE A BRI &IT
REENMBRMEANKT, T—EBEAREFMK TEREZATAATT, SUEEHTAN
RATREN E MR . RN BT RARNEERRANA, Sl A ZAERIEER = & B R 7=k
HIRRETTI, FEAWTHEATEOREBIRT . B, REE R A S & EMA — SRR AR
ARFMKXEEAERMBEAN RFMBEEART AN TR EFAATTERERFFRA R
TAEZ, WHEEEBARN RERXE .

7. RRAERK

(1) BEEBREAA S RO R R sy

BRERBUFIBEN - EREERRES. Bl RS R A 2 T S
BFUHERE . R REROHENS, 552 —SRELETEHESBIMED 7l i $ /0
BB RMEM. MATH-PREEFHER, THRFBE AREBFRME BTN T E )
LHRBEMTAR G, *F EFEA FAITRERBNG X8 “—R—1F” KRE| “— BRI
L7 REEMFEENEAIKERIRR. o, BEEEREXN T EFROR T, R
AP R TR ERR B E R B E A%, X WERERA P M pt— SRR &
R Ardn. ERARFREMERM TSN, MERFHEEFRAUMENNNRRE, KB, BE
(R BECaR o i L e Y SVASE R S )

(2) BRI T S H RO IRTH &K T 1 5

BEERCE M S H 2R, BERK AL SRS RAERBANEEEBLE. €
ARG BB HIEOR, RS &RE SR T MR T ZES kAT SRR AL el
], DAt — 2 SR m i Bl b M RE BT B AN S 2R, B R RORTC ik O A Bl i R FT RE
SR B R B Y R BIHT
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(3) HWRURMEAE RN et - HHE A

FUEHIERGRBETINTRE . YRR ENTHENES REFHRN EEERS.
CEEBELNFERIERTT, RRETIEEFEREF RN, SERNEFASERME, F
o 136 AR T SEERATL A% B & ARGE I Lo R A BT RGBT AN LT Z 0687, LI
et EAAEFKRER, RECRRE. BEMREIREERL &, ERARERES
ARBERIEIRT P FREMAEF KR, HAEREFHEEAE T, REETNEH .

(4) IZHEBEARE TR BORE 40L& AU 2 AL P BE AT

A IE SRR AR BAROR I, AR, T, EEEARMEEL. HFEML
MAENG GG E R, MEFEAREMMEA M EREE., BERMIED, HEA D4
E5e Rk T MAESs SOz 8 07 A BB T AL, EEREREEE S e~ E
FEIF R BH B BRGERER, s Rl AP HE sl KT, KA ZERFENE
R EE, FRARA R ZX T 7 65 R0, MTTO SR THAL R A 7™ R 4 L4 1 3 AR 25 AL A 7 KT

(5) N RSN THARR N TR &

BRI THEAR SR &R R R A RN R ENEREL. BirfusinTohas
TATH N T % @ B BUTH A Z5 M T A el N L, d PR DR R B InL, L 8t soR KRR
Foriad. —AeinThOREEEMUIN TEARM—PMEERRT . A, UEFIRM AR
SERENBONRRMIT R FE R, MHEERWNIREEE . EFEREER, MFERERER
AT b B4R S it i e B AR SE A AR pf e HLAR AR A e b T %%

 EEERROH

1. MAEFEH

AR RAREFHMER NN EE R PEAMNN. RETESEAT LB, 2012 F4
[® 28 BT IR EZRFEAMIEAWRN G 43 4T, HP A dElDy 13.62%,
BT E AL AT\ SRS HIFIARAL A P A RITE AT REUT B B AR 45 S ARG el B2 € 7 7 T
HAEWHEMRE.

EENTY, ARFFEGLTERSHEMBHEEME EAMRERL. 24K, AFALE
HOEA. BEERA. BB, R, —REME. JRER. EREFR. ERER. £RE
B TTHARE. WBURE. BRRE. BSRE PERE. BEEREELWERET L HRT®E
R M B RRE, HFRTERE. KIRE. BRENFENE ERBRERRE T 2
FOBT R B BRI R GRS

R, ARBEAEIER. A5, ETR. RESHE. Fi. £5. Bl KK
IR BEPR. IREFEESE O [ PR 2 IR N IRV R IT A S AR 55 -

ARER ‘G-, G-k R, TkslE” /RN, EdEk. SR,
EETEXEAERIERIMBEMSY, ERTXIINEHRESET, XREks) THERNE
TERE. EiiE R AESR R A B PO R BE /T RIS, RORRRIR 7R A7 Bl

EEERATEER, B BESTIAMRS, A7 URERNLS AR, FFRTIRERAM
EIRICA R, BETRAEFFERFRRBESE ‘. . &7 TEREMBEEEARRARS
M — B ERSRES, RN ASREERIRENEALS, #—DesE T nEE FRTEM
A,

RER LA LA A R 8] 14
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BAE, ARMEAERET R RN EE SRR MNE, EEATSSERTS LS
LHRAMPRELWA RIFNEERR, BEES HRE,

2. RAFEEMHY

REBSMHEEAEG. ARSI ATIES. FAKPERES, ARETLAHEEHE
AR . ERIEARTE, AREEATEN, ESELRLYE, ARBRTEEESGH
AMEFH T2 ABEEERRITTREIEE, MEEFRRETH IREARCR; EitENHK
RN RJTTE, ATFAE] T ERGEHATE, SZELT 100%HH 4 CAE 4347, 100%H) 48 B4 = 4E sz ik
Wit 100%MHE LB TR E . 100% ML KBTS EFRESTE, ARMEZH
St E TR, FTRAMNEREM. B, YU ARTE S SR R A KB 8 5 & AR AR ER
A BT [ BRSeiKE.

ok, ARELAEFES “EFR 8637 ikl “EFR+—R” RESGETHERERBE
RBH, ¥RETREEATROZSTREBER, AT ATNBERAKT. BE 2018 FE, 2
SRERZER 78 T, £F 194 T, HPtHFMER 165 W, KHEF 29 WM. MAERHEA
REETHA TR O S ST RFAT LG e A B8 T B SL B A

W E JVER A ERRRNE, ARICHEE T AE ERE#/KFEH CAE/CAD/CAM R4,
BT REAVEN GRS, BT EEEEM. CAE/CAD/CAM 7= S N Bi%E, 1A% T H
FREEZHRAGELE., AR FEAFREAFERAMEELFIR. KRR SHEMENRKR. X
= EEER I ENL R K TAE G mEFEEOCEINSE. AR ZE&MEE T Eirktir.

BT, ARHEAKTFRE, BEEKPLH,

3. ARER

NEBEEFSRRA N, HPMrEEI A, HESRA 3 A, HFRTEE 1A AF
SREHEERRAS A, HPERLHEFEFESWP 1A, BRI A, MELEE 1 A, AL
FHEAMNEMAXSEE T/E24E, TUaREE.

AT EFHRKE S TRIME M TEAE, 1956 F4, AREF, ERKTEM. 19954, #HEE
BEd2 TR SFRRIEE LS, SRVLMERE FTHHEEREERS: 1995 £ 1999 EHRETHENE
SRBP SRR AT BB D S AR BARAT S A 2000 55, NIEREN “131 AA TR B—ERAE;
2005 4, WRENARBUFR T “RETREER" K5 2006 F, #HRENFKX. fRELXE
ERTHRMEAARS . EH-PRETHEESTPERA DI HSREEK, REEE T
HEEK, PERETREESEGLERZSER, RET TEEARFERNEIVEEERITFEER
SLFRERR, ‘TR RETHELE UM TEEREERERE. FMELRHAE
FERRI BN TREIW, RERERIE LREN, RERERARGARARGSLM, SIEM,
AR A F EEKH A TR,

AT EHRLALTE, EHSMPAMEEE, 1966 4, AREH, TEM. FERETHRE
FLHEFRAFEREE. EF-pHK. BHERK, RAEASHEMERINEK, RAEFREISE
H, M5, BUEAFES, DA, EESw.

BE 2018 FE, AFTWFWHERRZT 2951 A, HFAEF= ARG 59.30%, #HEAR G 1.76%,
M5 AR 0.88%, FAANR Y 28.80%, fTBIAR & 9.25%. MARFEIEWE, BEHEAR
5 61.17%, PEHEHB ARG 27.99%, HAMA G L 10.84%.
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BARE, AFROCEBEAREEBRKNEMTLAZHNFEENERLR; & THRA
AW FEETFK.

4. FLAE

AT 2011 FHEAENEHE AR, 2017 F 10 A 10 HEL T EFEAS VTS, BT
HRETRFRAZ RS, RETUWBUR . RETERBSR. RETHABE RBEBEEMER (&
FHEARMSWAERY, EH%S GR201712000265, R¥E (FEANRILMESFAERIE) HE XM
5E, 2017 . 2018 FEEEF 2019 SEE A AERERBEA 15%.

AR FRBRERFATRESHHEAGRAT, 2010 FEHNENEHEARSN, 2016 4 12
A9 BF@EL T EFHEAMVESR, RETHRETHFREAZRAS. RETMBUR. RKiEHTHE
FRFR . RETHIGTBEZRERETEK GRFEARMSVIESRY, EH%S GR201612001371, 1)
¥ (P NRILAMEMSIERERIEY MARME, 2016 FE. 2017 FEHR 2018 FEE B
ERABLERA 15%.

AT FTRERFARREBRENEHEARFRAF, 2009 FEEHFAENFTHEARLIL, 2018
F11 A 23 HELTEHEASLESR, ETHRETRZERR., RETMBE. BEXH%E
BRERKENBSRBEEMAEN (BFHEAMSWIER)Y, IEH4%S GR201812000292, RBHE (F4#EA
RILFE AN FEEE) BB RXME, 2018 FE. 2019 M 2020 FE S FBRBLERRLRN
15%.

AR TRERFARREBRAEFESGEZHEARAFRAF, 2009 FEHFINEATFHEAMLIL,
2018 F 11 A 23 HEE THHEASWESH, B THRENAEEAR. RETVER. BX
BE BB RETFRERBRAMERR (EHBEARMSAER), EH%S GR201812000202, HRH#E (F
e N RILFE M AR KA XME, 2018 A, 2019 FEEM 2020 £ E ANV FTERLE AL
K 15%.

AFR FTRERTAREBEREAFERAEGRAT, 2012 EEHINENEHFEARMSIL, 2018
9 H 12 HBEE T EHEAMLEZ, A THABERZ2EAT. MEEVEE. BXBiILE
RFEARERBEAMEN (FEHEARMAEDR), EH%RS GF201841000025, HR#E (FHEAR
SEANE AV PR EBE Y IH U E , 2018 £EFE . 2019 £E B 1 2020 4E VT B RUE FBIE AN 15%.

AT F BT A EWEREEE wRENBEERAF, 2015 FEEFNENEHEARSI,
2018 4£ 12 A 3 Hild T EH AW EZ, AT HEFEARFEAT. BEEVET. BX
& B RMEEARS RBEAMAN (R ARMNIER)Y, EH4% S GR201843001855, RHE (+
e N RILFIE M FTERIE) KA XME, 2018 A, 2019 FEM 2020 £ L FTEHLE R
F N 15%

NFEIFETATMEREENREFERERAT, 2016 FEHFANENEHHEASY, RET
M ARIERAT . WEAWBT. MEEERBLR. WAt RS REEMEN (FH
FARBAUEFD, iEH9S GR201643000745, R¥E (4 A RILME AW EEEIE) BH XHE,
2016 5. 2017 LR 2018 FEFE AW FEFEHABERN 15%.

AT FRBTABREFHESREERAT, 2016 EFHIAENEFEASY, RET HRE
TRZEEAZRE, RETWEE. RETEERBESR. RETHIBSREEMAN (i
ARANIERY, EH45 GR201612001171, #R#E (hHEANRILFESAERE) BEXME,
2016 FELE. 2017 FEEF 2018 FHE MV FIEBUEABERN 15%.
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AT FRBFARRERAELEBEFESGHHERAT, 2017 FEHIAEAFHITER S, IE
THRETRFEAZRS. RETHBR. RETEZRHRFF. RETHIFE RBREIRTR
(EFHARBMAERY, ER%4%S GR201712000593, #3E (T ARLFMECWHFERE) G
FHITE, 2017 4ERE. 2018 4EFEM 2019 FEEAWAERLERAMERN 15%.

AT TFRTATILBERAENZHEERAT, 2017 EEHIAENETRAMSY, BET H
LTERFEEAT. UTEUWBIT. LTEERBISR. UTEAHisRgKeamAEr (M
RANAEFY, EHY%S GR201721000086, RHE (Fi NRILFEMSWFERE) HEXAE,
2017 FEFE. 2018 LEEEAN 2019 SERE M TR RIS BN 15%.

BARE, ARFENSE XEREHEILE, MEEAERL.

B ARERE

il

1. 28]

NFES TEERNHEENME, BE (AFE) « (AFERE) MEMEREREMAME,
AFBVTRAREZ. e, BRBESNEHE “=&—F7 WENGEESM, HE 7MW
EHW, BHERE. AT, WESHENERIAR, EARERE BRI THRENE. =2
—EXFHIR, MEEE.

AREHRSH O LESTHN, REFK 1A, AFRAEH 1 4, HEFSELEREE, &
RIZHAET S, HEFSHESER. AR RKESES. HHEeH 3 BRFHN, BHRSEERF 1

AAEFLTRRRERS. HHERS . REZRS . M S ERZRL WAL IRRZ,
HTERFTRELIZRSTERT ., WHRE, RIXEEFHFWN, RETEFSHRENRFE
MBEXME. AFBEN=2AMTES, RAMSMEET T WHES, K (R EEGIED
BATHTT, AR AR TS HE R N EH BT .

BEE, AFENGEENTE, SRBITHER R

2. EERA

AR TFWRE T REELE. EREVE. FrobInks. WEE. EARAT . 4
EEEMAESRES, 35 8 NERAEMT] GERME D. AR BRI FARMIIEE, Ff&
BRBEES I &7 A S L E MM MEHE. EAEWAR, AFER—RIIGIRER, KT
HEEERAH L. Miatk.

AFHBNEENGE, BFT CRERZSEHEINE). OIHMEREREGE). (FEReE
BHIE). (ERZZHREMND) . (EEHEEEFE). (WRESMBAZICEEFE) &, &
ST SEE AL AR ALEI A SRR S, S RN STEAN, R ARBIR RS BAT
W ERFRER. ARSMERGERII LG, WRIERO0EMIIT, RN, A8 E @
ThE. THMEMEREITEE, NAFNEEES T EENRER. e, EHmEEFEM.

KA R T ATEMELRME . M HERARIN. RAFRAERESEE. F57. A
ACEMCTEEE T ROV A s B Rt BT, FERE S RE TP ER TR
AT, WUE T —RIIFEME, I (REEEFE) . (ERTREEERRF) . (MEEEEF) .
(BRATORER EXSMERAET) « (BIRREEREF) « (AFMFHEMR2mER) o (AR
WD  (FREFRSIE) o (HARSUCHELRER) - (HEEEME) 5, XRE.
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e . WS EESE D EIRATA M, SRR BE S0 R IR MM TE .
WA . ATIGNET T 2Tt REA RGP ERIRIE, BRI T, I,
HAEE . MEHANZEERRN, TEINEATES . ToREXITBEEL. RAYRAS
IR R, NAFEFRERER M B RN R 55 R

MNP AREHRTE, AFELALEEAERTARZRES. KEREERAEEA RN
MNEAEHE, FHE (EBRTAREHEME, NERTAFANIEE. AF. HWE. #e. AR,
BB, FE. K&, WHEEET ABRIHIE BFRTEHE .

KEZHTTHE, ABGIET (RERXHEEINED), XRETMKEIZ 5 KIKIZ 5 1 HEAL
RAR AR EAE T RAIIE, MIESRBETNRZ BTN, IREEEEER. AL, 2°F.
KIFHIREN, R AT RN AR AR 2

XPHMEGRITTE, AT (RAMEREERBIE) XA T RAEXSMERIT AN BX AR R #
MABURMRRIES . REMEHEEE T MR, FUMiE. AFNIIMERMNANAHEESS
2WH 23 U EEERRFLLMTES 23 U ERAE, REZBRAKNSHE. REFFLIUR
R, AFARXTIMEAER.

SRMETME, ATREMLT (EREEEESFE). (ARESMEATCEERFE), XN
FEMBEANZBLZ LM EREN G TRIENER, NEEHENMMAR. FH0ct. 5%
B, WERR. FEME. REEE. METHE. HEERTHEET HHME. AREERR
BHETH, ARERSMBEAREEXRREENATAN, ALUFLHE T HREHARNREE R
FEWIAE. AvEdWEU AL, BIERMLE . BEAHBTE R . SIMYLMBE# )5S
WES, BENELETASRESE. IEFRENMRET RFOMEE, @SR rEERE L
AR FEREF TR AR M EELEEMR RS, BHrRPH/MIRENR .

BARE, ARNREENGMEE, MEAERIERTE, BAREERERED.

N BESH

1. ZEHMAN

AFERUR—ENFREEFERTEARKEES QIR Bt A 5HESE,
FEFHUFHREFGEA. KEESGMIEMS. BARIEEIE. 2016~20184, AnIE NS
SR19.7242.5C 19.314250F122.2742 58, FFIESH91.4942 78 0.951Z7CH12.174Z 7T

2016~2018 4, A& FEWHZWASHIA 1936 1278 19.09 1Z7TH 22.04 1275, HEWHRA
fIEEE S 5N 98.19%. 98.89%7F1 98.97%, FEWFEFRH. Tk FSiREKE, 2016~2018 4, AF
BERME SN A4 58 13.16 127G 11.49 12750 15.10 /27T, EahiE, FHEEEK 7.12%,
H 2017 FEHLEWNE EF TR 12.69%, FEREATEBHK, ZEEABRAREIEN
BEEINTEL A R R BN A4 B 5.49 12.7C . 6.28 12701 5.62 1270, Wshigk, £
EAHEEK 1.18%, 2017 EMEMHFRNE FEBK 1439%, FERZTH BEAHERT, 2% T
AN FIRE RS S B ARSI A R AT (LUFREIFR “HERIRAL”) W EuEKETE, 2018 4Enf
EHRANE EFETE 1051%, FERREIN BEHETEMAE. AFKGERE, BENET
e R E S L ERE, 2018 2E4F B 2.37%. 1.15%F0 2.39%.

MEFENRE, 2016 F~2018 F, HHEMEERRESF A 26.70%. 20.55%F1 20.87%, A
BEEAL S BRI 2017 FHEETHT 6.15 MES A, FERZHyBEARKMES KIE £
FIRBARTEL. 2016~2018 5, MEMFEFIZFEDHIA 8.71%. 16.29%F1 12.01%. 2 &M EHF
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£EFIE 2017 FHEFERET 758 MES A, FERTHEN TEREHEEEBE, A%
MR E = L VR, AR S RIERIRFT, 2018 FErh RS ERIRE FE TR 4.28
MES R, FERAEIN BEEETENS. NEEEFIERE, 2016~2018 FHEEEFIE
RN 21.25%. 20.20%H1 19.44%, S/NIET S,

F 4 2016~2018 5408 L8RS PNBREFNFEFL (F45: 12T, %)

5 H 2016 4 2017 £ 2018 £E
WA | HH | BFE | OB | B | BRE | KA | HH | BREE
R 13.16 | 6675 | 2670 | 11.49 | 59.52 20.55 | 1510 | 67.83 20.87
wEAF 549 | 2783 8.71 6.28 | 3254 1629 | 562 | 2523 12.01
WAFKA 0.49 248 | 2354| 059 3.92 2459 | 053 2.37 26.26
EEEEE 0.22 1.13 | 3734 | 022 1.42 4173 | 026 115 43.62
ETS - - -1 051] 265 4183 | 053] 239 47.28
it 19.36 | 98.19 | 2125 | 19.09 | 98.89 2020 | 22.04 | 98.97 19.44

ot T2

BEE, ATREESHEARREENEAKE, FEWSRE, E=F, AFREANES
Frific; BAMFIT BB, B2 E W BURIHRA B BRI FACFA—#0E, WA
BFEIGG ATl i RS 2 TN ER LR B, AR B K -FH Fris).

2. AEEHRELS

(1) BERAEM™

AR EFEFHBEWSRELETE. i, BSmE. MRS Tr4am, Bk
RN TEFIR. BFHELEHA S0, BEmI. WRERTENER, —RERLE
P ETEIEL .

E 5 Elﬂim'ubﬁla

| —— )
fwf}“wfrak—»i ;ii““ mmmmmm
(v |, ’TTTWWE

P S ——

[&&mx —
e Lo )

FHAA: /\41 o

2016~20184F, /A a[EN HH % & XMt B AP % & DL Rl EHE A B A = 30R, 728
BT, HlA43000FHEE/F . 4,5000RAEE/FF4,5004REE/F . 2016~20185F, 20 51H
4,861 245 HEE/E . 4,790.01FREE/FEF4,539.34rHEE/E, FEHEE TMH3.37%, ATFBEFE
FIFE 3 H14113.05%- 106.44%F1100.87%, FEREFIFHRIBHE.

REFAER LA A MR8 19
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BREEHIHEERERE
United Credit Ratings Co.,Ltd. /A\‘—,j {ﬁﬁ_{g;ﬂ i}.fg\*ﬁ%—-

£5 2016~2018 5 AE £ LA FHA
mH 2016 4EBF | 2017 4EH | 2018 4EF
FERE UREE) 4,300.00 | 4,500.00 | 4,500.00
e (RHEE) 4,861.24 | 4,790.01 | 4,539.34

FEREFIAZE (%) 113.05 106.44 100.87
Fh kR AR
i BAFFRERIAELL TEREOREEHEGLE, Had
AAB A RE AL N LS 8 A TR

ANFRAUHEEH A RBRES, SEERT I -MRAEWLMEE. BTHEAESREBEE
ImWCREHE, AR REEEMEEN, T EAEET AR ELRBUSTABN, SE—EE
W= E S8 EZ AN FIEX KR .

BARE, EERAFFREBEEK, ARRAUSEET T RERET, FERHERAE.

(2) JFRRE

ATREEFERTRAEFUME R S A (Z9550%) . ATHA (4524%) FfliE
WA (24%) RE, EEMEHERGEREMBRAEFE SfEE. E=4, 54 5REHE
HEA I EL 1 4y 31 18.73% 16.44%F117.22%, (5 JR A4 KL RG2S (1 HL 51 43 51 M 58.50% - 56.57%40
50.53%. [Fik, FREMREERE FEERA T RARES). E=F, KO%Z (HT300) 5
PERR R B B H2180%, K 858 (HT300) HISRIAN R SRR NFEE, Mrig7E6,5007T/H~7,000
MR . BARATAFERBBK, EMNEMELREE RZT 2L R SR — R FE3A
AE, AR EMESRMA— KR, R RS O — 8.

ESHNEEE L, ATFEXRRERMEICHATREE, ERWIT 53 H 3 78 ot g i
W, 3 AR

2016~20184F, 24 5] [0 F A BE R SR &0 7R R4 S A R S8 A LL E 4 510921.83%.
19.34%119.71%, FWHEF EEK.

A6 2016~2018 23 A5 £ G AR BRETHR (42 Fh. %)

FE Fs LRI AR KIEEH | SRS R EH A

] FRERHT KB H IR A H] 5,690.58 6.75

2 BERHS R EFERIEARAR 4,980.27 5.91

2016 4 30 KR ERGHERATINTER LHED AT | 2,952.56 3.50
4 AL TR A 2,783.04 3.30

5 REFFE T (Bl FRAH 1,996.39 237

/it - 18,402.84 21.83

1 BEERESIEEFERERRAS 5,911.71 5.51

2 BERREREEEARAF? 4,516.30 421

2017 )i 3 RN K FERERAF 3,921.02 3.65
4 | KIMRERGERAFTINFRLEES AT | 3,317.67 3.09

5 AL ER R A F 3,089.36 2.88

it - 20,756.05 19.34

1 BERESISEAFERIEERAE 5,342.99 5.21

2018 4EF | 2 REMT RFANER AT 5,078.77 4.95
3| KR ERGERATIMTFHE IFES AT | 3,585.64 3.50

YRR 55 oA R M G I TR PR R, SR R IEE R A R AR FE RIS R

RFAFELR A RS 20
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BRESERTEHEERAE

United Credit Ratings Co.,Ltd. 4‘\_3] {ﬁ#,{g—m .E_:Fﬁéa_‘g:;_
4 AL IS R A A 3,180.81 3.10
5 UMIX Co.,Ltd 3,017.76 2.94
/It - 20,205.96 19.71

Tt ik a8 R4,

BARE, AR EERMUSESRMERE, EERENSE AR, AR R K.

(3) F=REE

MR, A8 B2 DLAS 7= MR, SR Tre i A& 2Ll &, 2016~2018
F, AFIFFHEENHNITI5% 91.66%F1117.91%. MNF=MmrHRE, 2016~20184F, HEIVRER
AMmBAl#E, ARcCSENSEEREII WMEBLTREMNEERR, BRTEAREN
Hrig[X[a], 25 EHEEMIE S 582782 FT/ARMEE . 26.1877 TT/ARHEEN28.22 7 TAREE, Bk
iE o

7 2016~2018 F28) A% £ S AR LAKE L

EEF 2016 fEBE | 2017 5B | 2018 £

PR (REE) 486124 | 4,790.01 | 4,539.24
HE FiEE) 4,732.32 | 4,390.46 | 5,352.07
FERER (%) 97.35 91.66 117.91
By CATATHEE) 27.82 26.18 28.22

Atk AR

2016~20184E, BT EREHER=RARITRIARE, AR AREFBUER, THRENE
PRI E. 9k, BEHRRSENRERRE, AFREFRIERES LT At iE
B ETE, 20184, FHEESRISERRA R EMRAA RN SIE —KEF . MEEERERE,
2016~20184F, FIA KRS &AM AW LLE 43 50824.49% 28.51%F127.88%, 2RI 1 EH
BRI .

AT HEEHE XA BA R R, REAFE SR, 40 37 XA R R, @ EE10~12
MNA, —RRHATTHRGHE, W EWITE AR REH.

£8 2016-2018 &3 AE 5 HBAMNEXRMEEZPFHR (£15: FA. %)

;3 Fg BT ZFR HESE | SEAVFERA L

1 ITRERKRERRAR 8,278.63 6.29

2 Qoros Automotive Co., Ltd 8,109.30 6.16

2016 45 3 SREHNERREEGHRAH 7.328.16 5.57

4 LG SR ER R I AF 4,633.94 3.52

5 FIAT-AUTOM Oacute VEIS-SA 3,892.72 2.96

/it - 32,242.75 24.49

1 LPHEREMRERTRATR 7,991.45 6.95

2 Ford-Werke GmbH 7,868.63 6.85

3 BMW 7,135.54 6.21

2007 R TR SRTR AR A 5.350.80 4.6

5 HERIWREFRAF 4,427.35 3.85

/I - 32,773.77 28.51

2018 £ 1 L@%ﬂéﬁiﬁ PR 42 7] 10,226.18 6.77

2 ITRFEAFEARAF 9.091.69 6.02
REAEBELRGA R G 21
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BKEERTHERAA

United Credit Ratings Co.,Ltd. &ﬂ'fﬁ’#{?}ﬂ #ﬁ#ﬁ%‘
3 BRREMREFRAH 7,761.54 5.14
4 Die Tech North America 7,700.43 5.10
5 MARTINREA INTERNATIONAL LNC. 7,329.60 4.85
Mt - 42,109.43 27.88

TR R R 8RB

BAE, ARREEGEAWSRPRE, 2SR, FHEEBFERPEK. KRS
TH P RERB SRR, 2SRRI R BRI PRI

3. A EHHEM

REFEGWEFVSSRE MEEEFEVMEX, BEREFfRE. KEELMERARA.
MEAEFE N T AR E HiTE B B E N ) R R R, FEN B FREESHWEMSEZ
AT, EiZ 55 BE — B A EEZ.2016~20184F, A RIREMEMFHEER P UKIREZE.
—RERERERMEADRERE] MAE, WARETHRSRERFM. EEMRXARMITE,

HTFREMRESE RN —, B—EGEHTFEAR. HERARE, BriEGEaRFRE, B
WREMEAF=RIR TS TE. 20164ELIR, MEARMNKFEERSREME “XBL T %K
BRI R & R PGB 7 & ErE, AR RS EY A Frigim. 2016~2018
&, WIEHF=E SR N3,254.50 T /4 3,534.59 5 /4 F13,868.21 Jif/4E, FEHR A HEH9.02%;
BB H93,222 85 HE/4E L 3,501.32 5 /46 F13,915.00 5 {-/4E, B 1K 10.22%; FE8FR4y
499.03%- 99.06%F1101.21%, {REFAEREKF .

A9 2016~2018F 228 A% £ 4 B 4L ($15: FH. %)

EF 2016 £ 2017 & 2018 4E

s 3,254.50 3,534.59 3,868.21

HE 3,222.85 3,501.32 3,915.00
FEHE 99.03 99.06 101.21

FA R 254

DA R EBEMR I ERM . R B A TR R R E R SRR R,
REISERMNENLE, BREPESE CRENE-INLR” ENTREESRE [, REHR
RS RS R A, AR “In L% 7. REESGMEMAERBE. Rt ER
M IO X 2 B B A AN B K .

HEN RS, REFWIFELRARARERATAMKEELEE B RERAT AR FEMFZE
KRR R AR K—IREL (KK FIRA T AR T 5 W 5 A £ 7= AR A

SR AR BN, Z RN ERR AR ERERN IS RAFRAT; Salzgitter

Europlatinen GmbH 2 IR ERAR (b)) A RAF A & KR BER .

A 10 2016~2018 £ AE 5G4 EH T ERHLAMEENL (245 4. %)

EE s BERIFE 2R REER | GBI e
1 KRR ER DB R A A 20,427.13 44.32
2 KET LNk A B ERAH 5,615.52 12.18
TG 3 PRMICRESEML R R B IR A ] 3,973.05 8.62
o4 | kKR Gk ARAF | 391864 8.50
5 REBEFEEEFSERAR 3,710.67 8.05
At - 51,469.88 74.35
RAEAER LA RS 22
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BESERTHEEREZSA

United Credit Ratings Co.,Ltd. NEIR S Sy Rra § i

1 KR ERMERAF 15,144.54 28.91

2 K—RAL Gkx#E) BRATE 5,932.83 11.32

2017 4 3 | REFWEEREEARERAT | 493255 9.42
4 REEGEEREHMARAR 4,484.22 8.56

5 FRMIC S R BB R AT 3,384.05 6.46

it - 33,878.18 64.67

1 KR ERBBRAE 16,413.48 41.17

2 FEEEEET GG RAF 4,134.67 10.37

2018 2 3 Salzgitter Europlatinen GmbH 3,459.84 8.68
4 | REFTREREEAREGRAT | 3,394.90 8.52

5 K—RR GRFEE) FRAHA 1,962.54 4.92

it - 29,365.43 73.65

TR R R: 8 R4

BT &REINI HEE

TEARAEE] HETHEME.

BVEEARFEER, EXmESES K EN AR

ARIMPEMHHERABEHEN TR —FE2 “FRahE+mI” 7, A FRAENI#ER
& P A PR R AL R R SR v AR A, R R RS, BRI ORI I TR e
AR AEEE, ZREFFEAENE EMEE, KBRES: Z—FE “mTH” H

Bz R At pF R M, AFIAEMT, WBUNTH, ZREFETENREHSEEHES V. XA
XFFEMB R EFE ST IBT M. Bar, AFEALS S Ll REHh-+imLT
WRAURE, IR = & LRITE 98% LA b, P EAF LSS IRNTE 2018 SE B BT T i, B L4 T B# 10.62%,

A 11 2016-2018 SFa3 A5 5 & EFHE R (245 FL)

mH 2016 FEBET | 2017 EHEET | 2018 EHEEH

R &-+h0 L B 54,434.93 62,014.83 55,826.64
T % 441.21 832.36 345.73
&it 54,876.14 62,847.19 56,172.37

oAt R iR a8 R

HTREENNESWEFSREEFE - —XNRXR, MXEALRAME—E, FHRE
)RR A R A E R R LR E TR E T A A, I AR R
WEIEVER R 2016~2018%F, ARIHEMZE P EEAKWRFESFBEE] BARESHEE ML,
A TR S, 3 51493.79%. 94.48%7190.83%.

£12 2016~2018 08 AEE G EMHMTAXEPLPHERL (B4 Fa. %)

SERE s Hfr 428K HEEW | SHEALZRA LS
1 KR ERGHRAF 32,851.91 59.87
2 | WMEERERSINESNRERRAR | 7,649.77 13.94
3 KE—REFRERBERAE 4,044.68 7.37
2016 E —
4 ML RBERAF 3,470.63 6.32
5 TR TR RFERRAE 3,452.89 6.29
it - 51,469.88 93.79
1 KA ER B HRAH 34,578.49 55.02
2017 | 2 | WEERERIIMENREFRAE | 13,326.37 2120
3 EIETERR 7,573.29 12.05
RFAERALIRD AR 23
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BEEHTHEERAN

United Credit Ratings Co.,Ltd. /A\";] 'ﬁt‘l—#'fg}ﬂ i{"ﬁ*&%

4 TR RS RERRA A 2,503.21 3.98

5 RE—REFIRERNDARAF 1,398.37 2.23

/Mt - 59,379.73 94.48

1 KR ER B A IRAH 31,038.28 55.26

2 FETER GO 8,813.83 15.69

SRR 3 | WiEERERSIENREFRAR | 566253 10.08

4 ElRERRERRAA 4,029.50 717

5 RE—REHREARAT 1,478.87 2.63

it - 51,023.01 90.83

FeAtRR: 28R4

BAE, EFERAFRBRERREAEFETS, HEAHERFEEAT, ARNMEFES
BNRERE .

4. 2EHE

2016~2018 5, AR L E MR ZFHAK, RIUK KA IR B 51 2.90 1K 2.85 IRF 2.67 IX;
AR ES AN 136 IR 1.33 IR 1.51 IK; BB~ EFEES AN 0.49 IR, 0.43 IXF1 0.42 K.

5RTW ETARLERE GELTR) , ARFRAKE. DB REEMMEIRKRE
RIIFAT I K

A 13 #E 2018 FRB AT L5 2B EIITIEE (£45: k)

UEFRRG UESFRIRR MR AR FRARE BB R%EE
002190.SZ AR EE AR 1.44 2.62 0.23
300707.SZ BT 4.48 1.83 0.49
002510.SZ REE 2.62 1.55 0.42

H# kiR Wind, B4R KE
iE: AT HATME, APAERTEAXYE Wind BH—H KA T LFRAKSE, RAML20I18F=5K 45

BBE, ARAERRLETATWIEREKF.

5. EXFR

(1) XFTER T #EAT AU

2018 4F 10 B, 72 &) PR v A 2R v+ &1, bk BRh R rar BB X R 3% T 2,700 T3 PR
FIERREE, KA E kIR T 2,522 Jifk, T 178 ik, B KT T IREIHERZANE TR 1.89 .
2018 4F 12 A, AR TIRHIMEREE 2,461 1), R T0H& 1.89 Ju/ik, BURIXT RENEH 489 A

(2) BEHTLE ZREVRB ARG R A A

2018 F 4 H, AFZALWNIN SEREEARFRAR (BUTFER “RTHIE7 ) RATERSK
MR ERAT . FEBICREBEEARAF .. LERREEREES O CBREK (LUFHER “ L
BWRR” O . BN E AR (BREK) « THIZHEERE ALK EREK)
XIEBRFISKIRER (L F &R “REXTFH” ) A1HREAE HIR 25 68IR 30% M AL, iR 78,300
FRANEM, 201846 6 A, e T ZFHEVE 30% BN FEIHN LHZEEIL. MIRX G BTREER
5, EHRIEINET ATE—KRETHIET 69.86% KAk AH, TS5 KR
THEEZEKAIN EERAMNIREEGRAR, LEREANATRRES, EHIHAIKRI S AR

L5

REAERELBRD AR ] 24
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@ HEEREHREERAS
United Credit Ratings Co.,Ltd. &‘—;J )rﬁ‘ﬁ"f\é;)—ﬂ ﬁﬁ*&%

B ERIEEE T NEM AL R . £E-eE, MEmBEFKRRE. ERANERE
FH RS, MR, BREENS IR AL . BE 2017412 A 31 H, WERE
TRESE Y= A 25,878.75 Jit, AROBFNER 24,378.75 Jit; 2017 £, W FEEESLILE WA
66,356.28 Ji7C, SLINEFE 8,963.51 Jigt. MIE AR ERHXMNFHEEN (WL THIEH AR
BRA TR LYY , MeGiARET ARG BFEER 2018 45, 2019 £E. 2020 £ESCIRANEFIE
2 HAMETF 18,000.00 J7 76+ 24,000.00 J3 75+ 30,000.00 J375, 2018 EfE, W HFREIRLH T EHIE
FliE CNAEEBURE) 7 21,487.28 Fi7t, ERLAERNSAIE.

BARE, ATNEERBSRRAME SRR T, BET AL, MARRKRBEREHET AR
EHal; EIWRAZ S, TUREVIAFRIRRFEE T3 It R G, SCIERRIRIR A
RN F AR, EEFEREREWECRMNAES). AR R E T F R RV 2 AR R AR R
TR MG B — € AN 22 1

6. BEkix

(1) FREATIECE KPS

REBRBTVERELNRREEEMX, HEMMAEHETD) TIREERT R PR
K. HTFREREREEEIE IR . ABKFRRERNMENNE, S THSWTRE
. RS YNE, dbal. S ML RES BN RIS TS H AR ERWBUE. K
SR HEBR F AR T ARAR LB X e R R E TR . mBRERBURRA R THFAENE
WRBORE N Z 5™, SERETIVESERSETN, KESEFmAEEENTER, A7%H
I 2 R BE 7 S YR ZEAT ML B R i XU

(2) FEEJEMENHE 5B R

REMER F BEEMESE AT, =4, %8 SRR RARLLEI 5 AR 18.73%. 16.44%
A1 17.22%, (SRR SS FADE A BT HB 2 54 58.50%. 56.57%F1 50.53%. Bkt LAAESR A
PAETEE, FURE RS 1 s B ATk B R e

(3) F M3 TF A SR % (B3R A~ 1 s PR R L 43 B8 A 2 e )i STk e K

2018 4, MITCWBFREEAREN EREBE, AFBEE 255805 30%MRAL, 70 R HT saRis 42
ST A o { /N 2% 1 w1 o1 b = o A B2 S o | AT D 4 5 7 g0 | A
TR HIEL, ZRM AR R, B AREER A s S S SR e .
2016~2018 4, B HHRSH AT REREWSE S5 38 5,824.40 Jiot. 2,689.15 Finfl
13,863.51 F76, 5 H5FELEFEDBHILLES 58 34.37%. 23.94%F1 61.59%, X ZHAFIEH IR W
Bk,

7. ABER S

AFEHEURBEZ D BANAT SR ARZMRENKEKZ 5. E=F, WKEKFREMY. &
FERBE T A=A B 43 R 1.19 1278 1.34 1Z7cH1 0.94 1270, RFECFAER M. BEFSREN
FIRAZ By 43 HIA 0.58 4276 031 1Z75F1 0.18 1258, B A& ST A 45 -

BEE, ATKRBEESBEHAKR, ARS5KBEAVZEWXREKZS, RAREM. £EIE)
M EA RSy, LIRSS ARSI HERA R, A7 MEELSASE RS 5 R A
T AR«

REAFREIZGAH R 25
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BEEHTEEERAD
United Credit Ratings Co.,Ltd. jz\\é] {ﬁ#,}’—é—jﬂ 'i%"ﬁ?&%‘

8. RRASK

AR RBEBEBIAE: BEENRES TR INRAERRITER R f B 80 7 2 H
B, BEFUEImAEE R RER S AL, BEESREITRS RAEMRS NI AL % 5%
% RAFAABGEMTARKTE . EFRGUENESMARTS, Rt maiiy, REGFY
KEATZHE, BRRITRERTS, BATRBRARES S, BAREAEE. L)
HHFVR BV ARTIEAL . RIS E AL FEIRT, CABLA= et RIS RERE.
rMEnE AL

BCRE, AT BARBORTER, BBOKE T SEEE.

£, ME o

1. W S48

AT] 2016~2018 M FMREHESTHTF S GFRTEESMO FitHgn R THRMELR
BaitEL. ATZHE NN S RBEBUBERAAMAR (Sl THAENY RS EgRmEl. 21t
FURARTE b, ARAEMEGE 2017 4 5 A 10 HAUAE KBTI (k2 1HEN S 16 5——BUF )
(LUFREIRR “BIT R 16 SR MAEME, AR B 20174 1 A 1 BEKS HEEsEKN
ERF AN, HREBETTL SR, A AR, FFERIER SN EWREY T 2 FBEMPIHR
CHAMES” TE; S&EENLRPBUFHEL tEANE AN RIEMECE 2017 4£ 4 7 28
HRAME (S THENE 42 5—RERENIERBIE. LEHEMBEZE) (UFER ‘K
ik 42 SHEN™, B 2017 £ 5 A 28 HEHIT, M TFiEfr B FEENRFEHFERERSHEE. L8
HAMLIEEE, ERRARRIEHZEAHE,; REVEGE 2017 412 A 25 AR (GETEITEHR—
R AL 45 R FAR BB A W2 (2017) 30 5], ERMAT NS THER B IES R Al R 23%
FE A by Ao DU R 24368 S SR Y1) 2017 SR K DTS BRIV 54 BB T 2018 4 6 A 15
HERAMT (GFBITER 2018 FE — Ml SR Nnn@sn) (22018115 ), X —fd
b SR FE AT T AT AFIEEHE, W EHMEE AT T HBAET.

HE 2017 FFE, PAAFEHIEEFAT A 16 K, B 2016 FRLLN. HE 2018 F)K,
PANAFEHFEEFAT ST 172, B 2017 FEREN 1 &, AEERCHIEERAREAF. i
3k, AFEFCEEMRAD, NSRRI AKR, TSR R,

HZE 2018 K, AFAIEF L 57.64 1278, AFHET 313112, FiAENE (F0%
MERNEE) &t 26.33 1276, HPHBETFRAR A #ENM 2592 1Z7t. 2018 45, AR SEIE
N 22.27 1258, EFIE CHEARBRARE) 217 258, HPRETRATE & RERE 2.12
f2.70; ARGEFIERERH-2.61 1270, WNERINESNYREBING-2.34 1275,

2R/ ERE

2016~2018 4, AR EFEFHK, FHEEGHEK 16.42%. #BE 2018 FIE, AR F~ L
57.64 270, BUEYIEK 21.05%, FERIERSNVEFBGKAE K, MEiHE™ S 47.72%, JF
ENE = G 52.28%, 28 HFEgEMEONSHE .

WEhBE™=

2016~2018 4E, ARVShEE - (RFFfE, FEHE K 047%. HE 2018 FK, ARRNE
FE 27514206, BAEYITE0.11%. ATREIEFEERTEMES (HH 1744%), MUK G5
Et 32.43%). FIfERE (HE 41.81%) Fifd k.

REAFHREIRG AR 26
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BEEHEHBRAE
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B 6 2018 4 &N a) Hsh MR

IR
32.43%

R 28 FHR

2016~2018 &, AR EHRESWEN TR, FEWEETHE 17.74%. BE 2018 FiE, AFKT
Y4 4.80 1270, BAEWIRIE 33.97%, EEZ 2018 FEYWME FEEFE AR E KA. ARKEHE
EFERFITER (G 73.96%) MHEAME MRS 1.25 1070 (At 26.04%) Hipk, HAHAbTE
MRS NZRENES, FERBTALILENRRRIES.

2016~2018 4, ZAd MYREEANEK, FHEEHEK 23.14%. HE 2017 FE, AT MY
MK AE 5.81 1270, B EETH 1.16%, AR, #HE 2018 FJK, A7 MUK IKEME
8.92 770, BAEYIEK 53.42%, FEAMETHARBONAE KRS, BZF 2018 K, AFER
TR R R SR I HE 2 1.12 4278, THREH] 11.17%. WIKIBEHE, 1 FLLA KRk EE
R R E I EL R 75.90%; 1 2 2 ERRKRIREE SR 11.75%; 2 FLLEf A
12.93%, MUKEKCA—ELINEIAE, (BTEESRS KRR KN BORE, SRR K. AR
WOk S BESRE, WURRHT L d MR S HUA 2.16 1270, T RUR TR KB G5
17 21.47%, HEHEEE.

2016~2018 &, AFMFHRIEEARE, FHESEK 1.48%. #% 2018 K, ARFHEM
4 11.50 1270, BAFVI TR 1.72%, FEHESH (S 50.25%) FURHE S (HEE 38.29%)
PR, 2018 4, AFFERHRBANHE®R 028 1470, THEHLEIN 2.38%, FHEH| A G RN EHER
BT R R B R R, IR BN E AT IR L & 3.

e B B

2016~2018 &, AnldERBHE P IEFHEK, FHEGHEK 40.44%. #E 2018 FE, addE
WENHEFE 30.13 1270, BEYIEK 50.06%, FEAKPARA R E KIS ARdERIE~FE
K IR (S 54.84%) FIEE#E™ (AEE 33.51%) HAk.

2016~2018 F, AFMKHBRAIEERABEEETR, KRR REFEE K, FHE 4
1 83.21%. #%E 2017 i, AFKIRBIETEN 7.29 1270, BEVIHEK 48.10%, FERFTHI
WA R SENV A FRA T (LA RIFR “ 4k ™) 25%HI RSl BE 2018 FK, A TR
BEE 16.53 12,70, BEEYIEK 126.64%, FE R A F WK Z558TE 30%M AT EL

2016~2018 4, ARFEEHE~EFHEK, FHEEHK 17.18%. #ZE 2018 FK, AFEE
P FEIKTHEANE 10.10 1270, BAERIHEK 10.64%, FEREZRTHEEEFAS. BERrIEdER
sy (HH 44.36%) FIHLESEE (5 51.78%) Fimk. #E 2018 FE, AT &HEE S

KA iR EAR LR A TR 8] 27
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BESEETHRERAE
United Credit Ratings Co.,Ltd. INE) 5 AT R BARE

PRI BT IH 8.85 1270, RARDIBMEAS, e mHE 53.27%, MHEREK.
HE 2018 FE, AT ZBREFE 923127, HEBBEZHHIHN 16.01%, SZREH—Hf.

A 14 BE 2018 FERAFNZRFTSMR (245 1Z4)

i H BARMKEHE ZREH
HwmEse 1.25 | STAERICE/ REBRIES
R R 0.15 EEEA

K HABR AR 3 7.83 F AL 44 £ K

&t 9.23 -

AR B 28] FHR

BARE, ARIEZEREFEIERERK, WIS EE TR BB & LR Ok
BFHRAE, MNARESHESEABOR: BRI UG B E € B v E, HApEE
BT R, KRR B R IR LB, AR B RE K.

3. AARBFTA ZIE

2016~2018 4, A8 AFMBLEFEEK, FHEEHIK 19.28%. &E 2018 FK, Aafifi
B 31.31 1256, Hsh IR Fu 5 Al L 88.34%1 11.66%, LAIiEh i A E.

wah#fi

2016~2018 4, AR AGUEEEK, FWEEHK 22.95%. BE 2018 FJE, AdHE)
il 27.67 1270, BAFEVIEK 22.24%. ARFshAGEERBEHER (S 31.24%%). MATE
#OHH 12.17%) . BT CHE 17.97%) TSGR (S B 16.17%) FAR AT R (A B 12.84%)
M—ENBIARIEREN S (HEE 5.33%) FrdE .

B 7 2018 H /&3] 5 5 4R

—FREHE
IR R
53

AR R 2 FHR

2016~2018 4F, AFEMMERZEHK, EHEEEK 3545%, FERARLENET X,
MEIEEEFRGMATE . % 2018 K, ARFHHMEK 8.64 1470, BFEHIFE 15.80%. HHA
ER I NS B

2016~2018 F, ATMNAKFEFFEHEK, EHEEHEK 10.93%, FEREEVFZHET X,
N E R R R SR K TR, #E 2018 SR, RIATIKEK 4.97 {270, BUFERIHEK 10.46%.

FEREE LA AR F 28
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2016~2018 &, AF TSRS T, FHEE TR 13.07%. #HE 2017 F£K, A7
FKIN 6.46 12,70, BENIGK 9.17%, FE R LFHH RE WK EZSEHH.EZE 2018 FK,
AT TRSCGERIN 4.47 1270, BEEYI T 30.78%, FEATHRWEEWNFTE. NKERE, Tkid
—4E L I TRISCER 5 EL 63.09%, TiEd— A LA_E A TGRS B 26.91%, LL—HF LA I TR A E .

2016~2018 &, A8 HAMRMATRFFEE K, FHESHEK 676.00%. #E 2018 F&E, HhR
fHEREHUN 3.55 1270, BEERIEKT 3.36 1270, EERFIMBRMERK 2.90 27, TG =
REVRRRAL, ZEBMEFATEMEK.

HBE 2018 FK, AFFHE-FEANRBNIERSAG 1.48 278, AT —FENZBRKEE
e

e sh 5 fi

2016~2018 5, AR IERN AN T, FHEE T 0.80%. #E 2018 FJE, Aw/IER
Mt 3.65 1270, BAEVIEK 375.30%, FERKBETEMTE. ER3N AR EERKIAER
(L 80.14%) FIEBZEUEE (At 17.80%) BTk

HE 2018 FEE, AT KHMEK 2931270, WHFEMER, SN LEHHY,

2016~2018 £, AR EHMLBFEHK, FHEEHEK 27.48%. BE 2018 FE, ARLH
1#4% 16.45 1270, BAFERIMEK 52.97%, FE RN 2 FEIR S BUR S SIS AT R H A EH6k
% 1348 1270 (5 81.96%), KRS 2.97 1270 (L 18.04%), HEEM LIRS NE;
2016~2018 £, A& = i R A4 S5 45 B ARG L E i sh_ B, Ho 37 i 4 508 51.75%-
49.14%F1 54.33%, EHHE TR SAA 33.04%. 30.75%F1 38.46%; KEAMEZHEALEE
WA T, R4 12.76%. 0.29%F1 10.13%, 2T ARG SS MiE AT & 3K,

BAE, EER, ATSAMRMMBEEREEK, BEREAELTEEKTE, BFESSEHEEH
RENE, REEWEHFLE.

kg

2016~2018 1F, AR PIEENEEFERH K, FHEEGHEK 13.27%, TERFAARAKISE
FIEBK TS, B2 2018 5K, AFAEENEE A 26.33 1270, HFRBTRAR A &HES
&t 25.92 {4ot. ABTRARMTAEERGR, KA 35.53%. BALATR S 24.13%. ARD
FUH 3.61%. RAEANE G 38.24%, BRAMBAAE G 59.66%, F&&E M.

BAE, EER, AGFREENGBERK, BEstaEtE.

4, BAHE

2016~2018 £F, ARVEMVRANBERIHK, FHEEHEK 6.25%. 2017 4, AFEILA 1931
{27t FIEF% 2.07%; 2018 4, AFEMUA 2227 1270, FHIEK 1520%, FERARSER
A BRI RTEL. 2016~2018 , ARIEMbRAZRFEEK, FHEEHK 7.73%, BEETIERA
W, I RME RN TR R TS 2016~2018 4, ATGFEEIEEK, FHEE
K 20.97%. 2017 4, AEFEFNE 0951478, FEH T 35.86%, FERTHFFN RKEHET
f, ZARERER RO DA RAFARICESVERATEE LS TG, BEWS TR
FTE: 2018 4B, ARIEFNE 217 1278, FEREK 128.14%, EERSAR A E RS0V 25 §EIR
ZE ST, FERBRR RS TR

MBI SR T TERAE, 2016~2018 4, A= MR HFEEK, EHEEHK 5.18%. 2018
E, AEWERA 2.90 1276, AL 6.80%, A K. 2018 4, AFMHERM. FHEHBEH.

RAAREAE LR A TR 3] 29
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2 8) it 1% PR R

T 4% 9% FRV AT A 2 P o 03180 9 P EE 1) 9 31 14.90% 37.22%. 26.71%F11 21.18%. 2016~2018 4F,
AT RN LR FIN 13.30%. 14.07%F1 9.55%, A HlfE 1R ERE.

2016~2018 4, ARBHEWHEENIGK, FHEEHK 54.28%. =4 HEWFEPLES
9 35.96%. 25.35%F1 59.84%, ¥ W2k xt FIE FEREE A

MEFIFEFRE, 2016~2018 F, AFBTEARNIEES A 6.61%. 3.99%F 7.36%; SHF=H
B2 5 5l 5.05. 3.28%F0 5.78%; {1FH IR E AN 7.71% 4.26%H 8.60%.

MEATIL BRI RE, ATTEWFIEE. SR RE RS B B R4 F17 Pk
F, BARBHLINTRATR.

F 15 BE2018 FRRATLEFLIBA A (242 %)

EFRARAY UES FRR AR P8 gpitl. b B ErRmE

002190.SZ AR -34.09 221 -11.80
300707.SZ BE T 2226 9.94 13.26
002510.8Z, pat: ! 8.36 4.03 8.52

F#t k% Wind, BAPEER
B ATHEATRE, 2928480 HEAKXNE5 Wind FH—ERE TR FRARE, KAGA 2018 FZFEH4E

BARE, AR, AREMNNBENIEK, RAEEIREIE TR, B AT FER BB
f (MR, BB BB FIRE 1T

5. LA

MEEEENIETRE, 2016~2018 &, ZHEWSTHE MK, 795 mBoRmem, AF
ZEEFNIERANE TS, 518 13.60 1278 17.56 1. 70F1 15.89 12,70, FHEEMEK 8.07%.
2016~2018 4, AR|LEEININESRBFEEK, 7470 12.63 27T, 16.22 {Z7TH 18.49 27T,
EHESHK 21.01%. F HREERI, 2016~2018 /£, AFREIGEHERIER EHH 25
098 1275 1.34 {2.7cH1-2.61 1476, 2016~2018 F, AT MMEWNLLSTTIHN 66.89%. 88.57%F!
67.78%, WAL .

MBRIGERE, 2016~2018 &, AFEEESIESRANS AN 76.31 Fist. 13.86 FinHl
2.372.63 FiiG, EHE K 457.60%. 2016~2018 F, AFREIEHIER B 25N 1.35 1275,
4.49 12,76 0 919 1,70, FEWEEMEK 161.37%, FERWIWRTE. Z LiRHE R, =4,
A TSRS A ISR EFR I 5 R-1.34 {270, -4.49 12 0H1-8.95 12T

MEBEFNRE, 2016~2018 17, AR FEFIHENINER A5 8.85 1470 8.29 1Z76H1 20.03
1270, BEhIEK, FHEAHK 5043%. 2018 £, AFAEREHNSRANE LEHEK 141.62%,
FER AT INERATE TR AT E RIS 2 A8 5.1 4278 5.49 12,750 10.84 12T,
FEHE AWK 45.68%, FERAELMEHE. Z LRRERW, £=F, A6REFENNESRE
TESY RN 3.74 14 7T 2.80 12 ITFN 9.19 12T

BAE, ARSEFRNFENRESRETIRE FTEEYH, FANARBRENEEMGIK, R
TR BRER.

6. £ 48

MAE e AR DebnkE, 2016~2018 5, AT RBNLZESHH 1.49 £, 1.22 571 0.99 £,
WENELR RN 0.88 f5. 0.70 541 0.58 . IE=F, AFWESHEMMESLES AN 1.21 5. 0.78
f5H10.43 £%, WMERT N HERGASE RN, AR EREHRIFR NE.

RABARGAE BRI A TR E] 30

cninf%
EfEEin

www_cninfo.com

cn



([D BEEHTHBERAE
United Credit Ratings Co.,Ltd. /A\é] fﬁﬁ{gm ﬁﬁ*ﬁ%

M IABEFBE TebRRE, 2016~2018 &=, /AF] EBITDA 4r %14 3.02 /47T 2.49 {47TH 4.06
.70, FEHFAEK 15.96%, HEEK, FEARFELIEINFRN. 2018 F, ARHIH. HH.
NI 5% 2 A RO R 257 AR E S 805 EBITDA BB 25104 23.67%. 1.37%. 16.95%F1 58.01%,
EBITDA PAFIiE S NE. 2016~2018 45, /A5 EBITDA F| S5 HIM 9.46 £%. 7.02 £5F1 5.90
%, EBITDA X #|S{REFEE &: EBITDA £ #f45 L4714 0.30 . 0.23 f5F0 0.25 &, X%
REEFEE T, AFKIIEEGRE ST,

BZE 2018 K, AFLXTIMELR.

HE 2018 FJR, AR LERRFIFL.

BE 2018 K, AR CAREMRTREQE0N 22.43 27T, K RARGEHE 1091 127T,
NFUREYRERAZ ST B AT, HiE kST EIER AR

RHEA TR P E A RBRAT (ERAHREY WAEBRE: G1012011200693130G), #
Z 201943 A 29 H, AFRGHEFEREEFAFERELENARMELALILR, CEBEERER
LR | BRI, AR AEGRE BN BRI,

BAEE, ARKEBREGEE R RILM ], T AMERFERFD, REAREIEER,
HAEBAIERRBL, R BEEEGRE IR,

I\ AORAIEREEHRREN R

1. ART 453800 8) R A AT A AT 509 %

BE 2018 4FK, AT EMHEN 16451470, RIRBEAT I HHA R HRHFMES 4.71 1273,
BRAREE AT &R RN 28.63%, ARRGFHEITHEN AR BAEMGRLEHE —EHm.

PL 2018 EJRIM 55 BdE AR, RRBEER SN 471 128, ZRGEHRTE, £HER
EANEMHLT, ARBESAGE. SRS EAM RS T RN ILESHH 57.78%.
44.56%H1 22.58%, SR RATH LA T 345 ED AL 6,10 ME S A 1245 MES A, FHER
HAWEME, (HFERARROFEHRA TGRS LR ATREER K, LREFS DR T LR (E.

2. AR TSN SR AAZ TR A AT
L 2018 SEFE AR 55 BiE A EERE, 4] 2018 4E EBITDA N 4.06 1270, AAIR i RATEE
(4.711270) # 0.86 fif, A& EBITDA X AR GHFIIRIFIEEER. AF 2018 FLEIEEIE
MNEN 15.89 1270, RARMEHRATHE 4711275 K337 1%, LEFEHMERAEN 4R
A E R .

MARGF I RATRTKE, ARRETERNBEIERRK, ERRGEFFLESRE, JA7
MR REIES: 30 MR H HPEDH 15 M5 H RS MMET AR # 80%E, ARHE
HEGRR BB A TR ETRAREARBRARNSER SR FENHETHRMFRREERK, £
RIRFHFERN, RATREEL 30 M HHFEDE 15 A5 HREN AMET L%
BEAN R 130% (5 130%), ERARGHF A RREALEART 3,000 7Tk, ARFHEZEGRR
THIME N 24 BA RS PN AR IR (2] 4 SR BB o SR LT T e 3 A R 57 A RIIEHIE T RIE &R,
AR BAT R AT ey SR F B G AT B, iR A & I SR IELE 30 N2 & H 1A
FEAR T 4 AR AN AR Y 70%0, BT A B 535 70 N A BUH ELRF #4547 1 295 2 sl
ARSI E 2R E M RS AT . EREKERTEHFFREE KA N6
FEHM . RRATHBRRATE, BEIRKRERAER, LRFEELNGRFASATRICT TR

KFAEAR B A R ) 31
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TR, R EBUE 2 R 3 fGiE d— P FE K.
LRAELLEST, HFHEBIA TR TN, HAKPFERER, BKERLINA, RRAH
e A E R BB IEE A B 8 KRR

L. GEFN

EIPEX AT MR R T ATMEAFERERFEESMHERE LT AR 2 —, BRABAR
RAESIBGE. ML EEANTHE P RESETORESFNS. EFER AFBEEERLR
4, BEPOMAMBRERER, i ML TEEKF. RN, BREWPRERER AT ZRET
WREMEA . RSB ER . KRBV AN KR 2 8 5 & B . BB F)iE
TTHRBCR S R o A w45 A 7K W] BE = A R B

KK, HEERFTLNE—FRE, ARLERREEHR—FT R, A BER R
PR, ARGEEIEER PR REITTEN AR MITRRERN “FE”.

WA B e B RO AR . FROrE A TR IEMERZR P USSR, &
AT RO B 5 2 e A O AT REE R

gL, ETXNATREERKBENERIRAFTEEA R RIFZER NG, BRETFR
WA IR AT e e B 5 25 2 A BR 28 A KU AR A -

REBARFBEL A A R E) 32
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228 it HA5 R VR RARE

Fitfr 2 RBARERERBERAE

B4V eI
mH 2016 £ 2017 4 2018 £

BEAH () 42.53 47.62 57.64
A& (L5 20.52 2422 26.33
EfmS (L) 7.12 10.68 13.48
KIS (oo 3.00 0.07 2.97
EFHE (Lo 10.12 10.76 16.45
Bl iz 19.72 19.31 2227
#FE (2o 1.49 0.95 2.17
EBITDA ({Z.7G) 3.02 2.49 4.06
SEHHFAER (LD 0.98 1.34 -2.61
K R R R L (O 2.90 2.85 2.67
FHBARERY (O 1.36 1.33 1.51
BEERBERE (X 0.49 0.43 0.42
MEWNELE (%) 66.89 88.57 67.78
BHEAEERE (%) 6.61 3.99 7.36
BEFEREE (%) 5.05 3.28 5.78
HEREE (%) 7.71 4.26 8.60
EMFEE (%) 20.68 18.89 18.56
AW (%) 13.30 14.07 9.55
BERRE (%) 51.75 49.14 54,33
EHMFREREMLLLE (%) 33.04 30.75 38.46
KIS EALEE (% 12.76 0.29 10.13
EBITDA #2585 (£5) 9.46 7.02 5.90
EBITDA £ 5t () 0.30 0.23 0.25
MEhthE (%) 1.49 1.22 0.99
EEIE (5 0.88 0.70 0.58
MEFPABmSE (D 1.21 0.78 0.43
SEMERINAGHILE (%) 5.33 5.93 -9.42
EBITDA/A YR FAE (£5) 0.64 0.53 0.86

Er 1 ARSI S AR At S B e B A A AR A de 2 fo E BT fRE AT £ 5%, 18k £ 7 R b F 94 A GE AL
2. 2017 F e AR A EATRGAA KT ST, 3. HIBLERAFRHASSH HART.

REAEE B A RS
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2B 5 4% R R B4R A

Bt 3

BAXRITEEFNITELAN

HEIRER

HEAR

HKIER

FHEKE

(1) 2 FHEE: M= G- 7/ E#x100%
(2) n FHHE: HE=[(FB/ET 0 F)Y (1/(n-1)) -1]x100%

SEYEIER

ST S 5 P A PR

BN/ [ RSO AR B AR LY SRR 3)/2]

T B A R

B A/ [V R B AR AR /2]

BB EARRE

BN/ B =R B B )/2)

BEWN R

HERA, RESTHFEREEAE/EWERA<100%

BFERR

B A A

GFRIE+T AT & 3 A RH B30 1) /[ GRYIFTES & 8-+ 4 56
R+ R E R A RS HGHS) 2]x100%

BRI E

CRTE BT N 45 3 A R B 32 ) /[ R B B =R B B )
/2] x100%

R R

R/ CHFIRTE B R AR ) 2]x100%

FEWFERNE

(EBEWFEN-EEWHSEA) /EEWFRA<100%

ELF R

CE PN A -E ML B & BB /B MV x100%

AR

(EHERRA+ENR AR ELEA<100%

W 95t Rk I AR

Bt

A A B R % 100%

SWMHEEEARULLE

SRS KPRSHERGESAEN) <100%

KIS R AR

KIS (KBHES+EENE) ©100%

LR

IR FH R > 100%

KRR EREENIER

EBITDA #| B 5%

EBITDA/ CEAFI B+t AN 55 9 ARIF B HD

EBITDA 4 &#{f &t

EBITDA/4 &% %

SENEMFRIER

SEESNERBGHE &S

4 BLE B T S B v AL 5 (R R A

% BHE BRI SRR B 2 A%

TR RRE TR

Hitsh t R

sl B AR sh A

EBNEEFE

Ghsh &= &it- 50 mshifiait

S A MR 55 L

SR B /IS

SENE T HAMHEEE

SEES N ERBGHRE) 1S 12 100%

LENEHBEEEN

LEENNERESFI (AU E+HTHAMFHAKFEH)

& BRI AT I S TR A SRR

FERENIISREBEFT (EARAF B+ AMFHAF B H)

FRAARSFERREE

EBITDA =&

EBITDA/Z V% 24 5] {51 5 B K R 40

SERHNERABEMHHK

LEFHEHERIERA B/ AR A B F3FFIHE L

SKEEILERE RS A5

SEESIERE RHU/A R A & 5 EIEE

e BLE SR B =1 M & BlA R E T B BRSNS 5 B B RCR

K 5= SE A R AT 55

R S=R G ALl RN E T 8 B RE ST SR A K 56+ R B R+ AT A A R+ —

B M9 AR 5 i
SR =K SRS

EBITDA=F{# 52 80+ A4 55 5% A A0 R 2 52 B+ B 38 722 4 TH+
FrAEH N =0T BAF A &SNS+ D E RN SR

R R R A R 3]

35
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itk 4 RBEEFKAEAFREERES N

AT EHEKIERSERS R 9 &, 775 H AAA. AA. A, BBB. BB. B. CCC.
CC Ml C #, H, B AAA %, CCC % (5 UL R4, —AME FAEH T+,
“ORFFHEATIOE, RN RS R T RS

AAA G BEEMRFRESIMRGR, BARNZAREF R, B4 XK,

AA G PERFRAREIRGER, ZAFIGTHABEMEIAKR, BLH KRR,

A Y ERFERIIBGR, BEHZANEFHERITW, HLRERIK;

BBB #: 2R REI— M, ZAFEETHBELMEBR, HL XK —H;

BB . fEAMEAEIIHKEE, ARG FHERMBR, S84 XMHE;

B % RSB R T RIFIAGHE, HYRIR;

CCC %: BERMRSE IR IIREERI T RIFIE T EE, B2 MR =

CC % TEREF=BUE AN FTRGRIEVD, EANRECRIEEE S

C % NREREIEMRS .

KR (SARMRS BERSERMS FoE XRA R FEKHERSHR.

KA ER LD ARG 36
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BRAE BB FRaa) = F
KA EARLBRAA FRE)
w330 3] i A0 SRR R e HE

BB THNREERFRERAT (RSP MEREIPHMAERER, K
EPRAEARIR D BN, JHERFRBRERRRO AR A A FERSE
WER G A H A BET — B IBRERVELL, FFEAR O Fior s AR IE A g i
BEAT AN SAERER VP4 o

REER AR IR 7 MRS WPURERV PR SRR B EK, 1R IEA R
S DL A SR, REVRERARGARA AR AEE RN, SRR
XHE RSSO M E RS, SR BB & PRI IRV R BR

B PRORE % VD RVE RS AR IR A PR A B I ISIRSL,  BLRBFR R T
[ [ 65 S 45 A 0 PT B B0 05 T BERR R AR B, IR PR R A B B A PR R BUA
K G BiFMRERMIERN, SO AR S I AT REXT & H S 4™=E BR
RN B RS RS, BRA PRI VR SE A SN LI B PPt RS A S8 40 AL B2
5 LA A BB AR D Bizr 015 S84 .

IRER R BRI A PR F A RE R S E IR BRERVPER BORL AR 0L, K& T4
FHRGEA RGBT AT PR RAG RIS, BEN, AIAMEREREN AN, B2
RERFEARNH RN AR RER .

RE VPR AR 1D 5327 I BRER VP 4R 15 K A2 AR 20 ] Wl N 5E 5 e I ki 2 755 5
HLAEAZ 55 B Wl 2 75 B I ] AN T-FE A 2 ] p st . et 22 5y 3. AR ElE otz &
NTFPEERIR ], AR, BRERPPEIR SR ROA R AR A R AR M

EEA GBS ATRAF] 37
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