BIiBHREE

First Seafront Fund

RN TFIR P IR SRk R iEE
BEHIERREEE
HEHF
(2019 ££ 12 A1)

ReBEAN: i TREEEERRAF
EeHEAN: PEIRRTROHERAE

—F-NEtHA



e aAE

First Seafront Fund

(;\ﬁﬁﬁﬁgﬁ

el

BRI .

<
]

K

ey
#Ho

iR

N

11
.12

B MBI SR . o

ﬁj\

. 20

=]

BRI FNRBRILS .o

ﬁj\

ST

2

%t

.27

R AR

% \ER 7

FIL

. 35

HETHN BEUEARERFMENER. ...

ﬁj\

ST

2

.. 38
.. 39

.41

Nt

<
i
R

H

R

.. 00
..ol

SR .o

. 96

'~

ES
%
i

ﬁj\

Ao

&

.. 08

R = 7

. 60

iy

.. 61
. 68
.71

REFFRMARE., ZIE5REMIER. ..o

.. 70

GBI ERFE AR .

.12

AT .

SN
7)

A

H

g

KS
Y va ou—

S

.73

\

\

N

Ao

=

Lo 14



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund N

By WS

o WAL E I E R A

I TR A RN B2 R RENSEN G, Bk e G R SHEAN
BRI SCS5, Rtk aiadft.

2. VARG EFRKE RS (PRNRIEMEGRZE) (UMK (R
5) ) (P NRIEMEEZF R B3 eik) (LT RIARe (FEeiE) 7). (AP35
FAUEFFBOR A iaE g B ME) (BURRIRRS GaIEIMNE) ™) GIEZRHR T &4
EEEINEY (LA RERRC CHEINE) ) (AT HFEIEF R R &E B NEE
BINE) (LA (BREBEERINE) ) o (ATFEETTEIESR R B 3 G s
PERBSE B MED) (LU fIRR “ (Rt PE XS BRI E ) 7 ) HAb A vk ik

L‘l

3. ATSAMEG AR RN G R ISR AR R A

T R AR ME S A R HNZ BRI 55O AR R SEATR AT
FoAth b5 5 A 50 B0 e ik < TR) 24 S N 2 TIOR3 5% 5% 2 AR A ST Bl R i
NSRS ERAME, BUREEFRvE. Rea a5 ALl GEeik).

e A S A AT SR A B AR AE 5

ReaRNSFANCERGEEN, ReLEAMBEHIFAN. He
BB N BRI G & R IS G080, R SOY3E S0 B A AR S &5 R
HHN, KA RS AT A 5 BRI 2 5 5 R 7R AT 352

= BTHEEIRYETR e SR e R B TR A RLIE SR R B < e i
KA (GREih). BeaFRLHMAMESSE, e Bk s S H
(LA TRk o [ e M 2 ) A M

A T M 2 6 AR B < S SR AR A, AN R I LS AR 2 < ) (RS 2 A4
ST I W BRARAIE , B ANR W BB AT G AT sz o [ I M 2 A0 e 1Y
BB A B 1T 37w AR SRR T B ORI

B B N HRAR IR S IS T T ol ) 5 D A B R 5 Y 3 4
77 EARIER S T AR G B, A PRIE SR

~

A
paii
N>



G BBFERS
First Seafront Fund N

BB N N ISR GRS FEE SR 2 A
BEE S, BRI R O E, B BRSO R, B AT AR EBX

. BN RETE NEREE G RN AL ENELR,
HAKY LI e ke G RBHNZEBR LS RAN, MEREERAMHR,

T AFEE I EREENE R OL B, A5 E R 0 A 255 Ja I AT 2
PRV L ) SR ) VR N — 3, 24 DA A R R R e e

7Sy KRG 7R« A IR 4 KR 4 A4 PRAN R B AR B 4 T LA I I s R m AL 4%
PRI, ARG A VRS AR (B LU AR T A L B R S R
AR IR R, FEEASKH S B AT #5551 7T g

L. RESEGFRCTIE ™ MR E b PR RSN, KA
T 2020 £ 9 H 1 HEZHAT



G EFEES

First Seafront Fund N

FoEWy BX

ARG AT, BRACESAIE, NSRRI EA RS X
I B uiAREE G SRR IHIRY IR e Shofs e R IE e B IR & BLIE SR BB 4

2. BEEGEELN: RN IRE S E AR A

3. EEIEE N fi o E TR R E R A

4, BEEFEAKESEF: fi AR AR SR RS SR A A
IEF R R SR GG ) SO ARIE S G R RARATA RS FIE 7

5. FEETL: RESEIHANGRESIEE NRARSZIT 2 (R )
DRI RE 1 RAE I B R A BUE R R SR E YD) O Y BT T A
HAET FRb 78

6« SV #8 AT IR HE IR IR SR % R VA TC B VR A BN IE F5 4 T

SV KR

7. BEEMERE NS 18 GRETFIRF IR IR 1k R G E IR A BES
BRI IS MAUREAE)

8« VEEERL: fah H AT A MOF A LI REE . ATBUERL. BIVETE ST
. FNEMERE . ATBONE DL AT B4 & R Y HAFT LRI e . il
T 4

9. (FE43E) : 52003410 A 28 HEAH T maBE ANRAERLSHEZER
RERREUCEE, H 2004 46 H 1 Hilgsnt, H4 20124 12 H 28 HE+
—EEEANRRERSHESEZERASE=1TIREVET, H 201346 H 1 Higs:
i, %4 201544 H24 HE+ ZmeEANRRERSFHHFE RSB HNKS
W (B NRARERESEFR AR TB (AR #1285k
FERPE) 1BEr (R N RILFNERIE S5 4 08 B8 ) A ML DGkt FEAS i
H BT

10, CBEIMNE) « B PEREME 2 2013 4E 3 A 15 Hifi. [F4E 6 A 1 HAEL
MR CGIEFR B3 S A G HINE) WAL FAK i H s 1T

11, (EEBEEINEY « fehEER 2 2019 47 H 26 A, R4 9 A 1

&t

~



G EFEES

First Seafront Fund N

HASEma ) (AT AU T R S5 B BIME ) A AL FAS B
i BT

12, (BfEIMEY « fBhEREN S 2014 £ 7 H 7 HaliAi. F4E 8 H 8 Hilg
SR (AT RIS TR SIS B B IpE) B AAR AL FAS B A H 12
T
2017 45 8 A 31 HiAi. [F4

13, GraptE XS HE) - SR EIER 2
B I RS B B E ) St

10 A 1 HEZ#AT I CAFF AT IR 4 5
AL FASE i HE (48T

14, CPEBERAMEY « FEPERERS 20144 6 A 13 HAAG . SLit Y
CPr s 2T 758 o B BB AL AR AU T R0E ) S miAT AL 5T AN IS fige e )
()

15, QPisim fUINEY ) IIESRAE 5 BT 2014 42 9 H 26 HAiAi . SCiif
(K CEIIESR A8 5 PP P s N D

16 QP EId. 78 S5 Sgn) - b EIEREICEREA R
TAT AT 2014 5 9 F 26 HAAG . SEHER sk 5 i35 58 2 B BB AL
MBI A SRS St 4 ) )

17, CPsEsg 4 5l) « FREPEER 2 2015 45 03 H 27 HWiAn . S i)
(A FEIEFR IS S 5w 5 5))

18, B e IR S BN IR A R, Sl BRI 5 BT o
WIEZR S G IR 55 A F), 1A B VRIS 22 2 BT kAT B g, SE S 5 Vi 1] 1N 1) A T Ok
HAE G T i i

19, A EIE

20, HRAT ML

«_1

Dl

: TR EIESF A E R
B i BN RO AT RN/ [ AR AT b B B R A

I

=

21, HeaFRHFEN: BXESERAR, RESE e FEG I AE
SCHHREER TR, ORESEHA ReE AN EM AR A

22 AT TR SRR EE I E AT TSR IR B A e i AR
A

23 LR B FR MR AR BHIE TR IR B AL e . A R AR N R 53



G EFEES

First Seafront Fund N

EVEBILIAF B BE A KBUN I TRHEBOL A LB N SN
A2 PR B AR 2 21

24, BRI . f8RTE (AN BT 5 IR SR B4
BIME) CEAEHARMELT) FAHSREE I E AT AR5t 172 P B B A i 55
SEHUEZF R BT ik <5 ) P FE B A LA 15058 2

25. NRMERKEIWIMB T E: 5 (CNR M SRS BE & 5
WAEFF BRI R INED) CRAEEARMEIT) RADIEEENE, 12Kk B B4
N BT B8 S HEAT S5 N UE SR 3058 A B A ML A $5 55

26, BN D ABEE . HUAHRETE . SRS E AR T
AR B $ B3 LR GE A I B r FEIE B 2 70 VI SIE 73 $5 B 2k < (1 o At
e AN RERHN

27, HEEMAFA N $RIKEEE G R 5700 5 SIS 2k & 0 AT %
HA

28, HEEME WSS fRESE NS EIELIHEN S, KEEeh
W, PR R B e, FAtE KO W AR AL 55

29, HHENLA: FRRTEITEE S AR A F LTS (& IME) A
R I o MUE I HAb 26, IS G L 55 i IR SRk B B NSRAT &
HERS U, IR E LS L

30, FidWkg: fBESEIL. FE. . BEMSES, AENEM
TR N I AE B, e mATEID. REHE LS ImIL, EH
AGEE . AFRTRAA] . I RE T BTREA N2 M3 ARAL Syl 7 55

31, FiCHU: F8p B0 5 AL . & B U D TR TR 5
B BT IR A W) B 2 AR 2 8 BT IR 7] ZRFEAO 2 B S0 55 B

32, &K FBELHMNRB AT LM IDREFARN. EeEHA
FIVE BRI 2k < AR B L AR B 1 DL ) T P

33, LMW RGN OB AT LN e s NIl %8
U RN . I BEfml, e, BEARE B g A o8 5l 55 1 | RS 19 2
BB N A5 RGO

34, HEERANH: 183G HEE BR R MM E 3k 6 & FME I 2%



G BB EES
First Seafront Fund N

f, HEFHAR P EIESR S8 R TFExE, A PEIEG S B
RN DR i
35, BEARI%ZIEH: BESEGRMENESGRIZ EHEHBNE, &
WMr-EE e, BEE R EER &I T A S H I
36. EeHEM: HHESMEKELHERE KBS R HIERIHE, &
KABET 3 1MH
37, R8I RIS A FA R 2R 18] AN & AR
38 TAEH: & RIFIER G HT IRIINESHAE 5 B ER 28 5 H
39 T H: $EHYEAURLE R IR R) 52 B4 00 N FRt . JE [ S bl 5 o1 17
s H
40, T+n H: $8E T HE®E n M TAEHREE T H)
AL, JFRCH : F8 8 TN 70 30 JE S 00 A0 H e e i 3 Al 55 () T4 H
CEZTAEH NAERGEAE 5 H, WA ZE S A IO
42 FERUSTIR): FEOFCH B A W B2 ] A S 5 (T ] B
43 O RN « F8 CHiE T I8 56 4 5 A PR 2 71 F sl 3k 4l 55
TPy, AR 4 N BT B 1) R O IE 5 48 5 2 & BT TR 45 0, e
B PN BE N\ F (A 18 <y
VO FRAESGSAEWIN, BU AR RS A R A S B e
H 17 ) S 4 B 4T
45, W FREESEGRIENE, RENRYEEE S-S FIAE S U U4 e
H 17 ) S 4 - B 4T
el FREEE A RANG, SR NGRS A R B
T A 25 A B2 SR 3 6 0 A S0 4 N B 42 AT A
B RIS M ARIA NI AR & &[RRI 5E 48 N I 5 2%
NEMERZMS, PEEFERSEEANFEN. SR SN
AR BN B ) A B B S B AT
48, FEALAE: JREEG O AR AL AR I S 10 R [ 45 WA 2 ] 552 it fr) 2 5
FITRE IS G A AU B AL A 4
49, EAE P TR PRI N B A S SR R, L

B

7

of



G EFEES

First Seafront Fund N

HIH  Fce B A0 3 B B LR TR 2 5 15k H AR #5958 E iR
AT B Bl 58 T e 2 < FH U R 18— e 05 3K

50, BB FEAREE G AN IT RO, F e i IR m] HH A (B 8] HR I 4 B 2L
TN e < A ke v Y R RS A KU B R R A A B S B e e TR RN
FE (0 B0 S B AR b — I 2 <5 4 AT 10%

51, Jt: fRANRMIT

52, egiioad: FRIEEHBIIELAA. BE. AR KIHETFNE .
BATHFAE . LI FAR VRO B TRz Y 3k <5 IV 7 21 SR B8 A A 38 P 14

REES)

55 B BUTE: EIHE PSR ER DI B 3 S0 BUS AL

56, HEETEE: SRUFFIPERE T A BIE, DA E S e B
(LRI g A A0 P i R

57, FREGS . $8 P ENE M 258 € 19 CLEAT 15 12900 5 10 2 [ AR RS2 4R
E HIRR Rl CELHGFE S BN RS FEAE AP, h [E IR R e T
PRt ) SEBA

58, AHHUTI: FEARG SR ZBFANAGER M . A GERE T HARE R A 2
AL

59, WEHVESZIRBE: fRl TR A, W SR BERE RS SR T
EUE AN T DAL B, AR EAR T 2 HAE 10 525 H PR RyE[a]
W 5 ER AT e A7 O3 I 2D SR SR AT SV RAT A7 00« FRBESR . IRiE
S BREH B AR AT RAT B S B SCRFIESR . URAT Nt S5 A vk AT e
EEAE 5 B 7 55

60 &7 i BURMEL: 18 (AR R e Shobs i 7R3 e BB & RLE
TR EERE G MR E) R (REE & R T 27 b SR 2
gl ek L ERENE, HABET 2020 4 9 A 1 HEHIT)



G BB EES
First Seafront Fund N

B EEREAREN

. FEEAR
HIHE TR AR Sk g e R G BLVR & U TR B 3k

BN S AN
REBEFF B &

A b (B
RPN

PO BB A AR

AN H G T ERCTE T B ORRG A B AR A U B B LR Fe VR BT
SEUHENRIER Y, @SR E, AR ERREE 1% W AT
A ek A T, ARSI K R TSR T, 74 3R BGE I b S Bk o 1 152
AL LG
T B I EAR TR A AU A
ANF & I ARSI AU 2 1067

B AU B T (A 9
EHAREIENART 1.00 7T,
LA Bl 4 F 53 0 1 R E BT T

>r

W W
o W



G BB EES
First Seafront Fund N

BUEHT EeBBHRE

= BEMERRERT . KETA KERR
1. R
S AR EZ Hig s KAR-EE 3 NH, Bk R IR L5 & 4 3K

A B LA B2 B B S P B S i BN AL SR B oAl
ARG, B4 B B Ag 4 B L By BIUR 8 20 A S 3 < BN Ji I
RATH TR EHU AR A o

BN A H 3 1 2 B AR Z R — i T, AR S
SRR B B o DA BRI LABIE MR BN S5 R e o 0 T A 0 H i
LN BN D, 358 NN K I 2 1) 22 38 A7 5 V2R

3. KEXNR

FEEEENERUIE I T HE 5 TUE TR BB S A N 5538 . MU #E 53
BB AL B AN RS T S A% B AP LA 150 58 3 DL R R e e M 2
FOVFIE SRS 4 08 J i O A A BN

xRN

1. Wy H

AERFIAN R HESEIARE, IERFHNHTIIR. RSy
WHATINEEE .

2. FHAEMIHE R AL TT X

A RN R I 53 8 18] 7 AR (0 ) SR 3 59 2 4 A A B8 6t R N
FrA s b AR 0 8 LD LA B SN

Nl

F N BURAR BT EOTVEE SR B AR .

4. AT AR A A Ak 2 7 =X

WG 800 ) T AR B BN BORUS 2 6L, AN 2 Ar DU IS 4 DY A LN
F PR 22 7 A A 7 B 2 P < I 7 K 4H



G EFEES

First Seafront Fund N

= AT S PR

1o BN, AL SR RLE 177 AR

2. FEEEH N W] DI RS G4 5 K ) R 22 S (A T e AT BR 1), R
PR IR I 2B 55 U P a1

3. EEEE N AT UG SR A I A] 1) BN BB ) R e AR AT R ),
PR BRBIAN AL B 59538 2 1 S U P B R A 5

4. BEENAEFREIIA AT A2 U0 S 080, I 9 %R 2E D HE S 5
T A — &S B AR .

10



Q;\mﬁﬁﬁgﬁ
First Seafront Fund

eI
Fhs EE&EER
—. e RIFLE
AAEGHEENPRELHEIANAN, EESEERFRASLT 21

W R EWALT 24078 NIRRT HEE SN AEA DT 200 A 251+
&, EEEENKISEEEAN LA S U A AT Dkog (e bR e R, JRAE 10 B
e R LR BT, BRI TR Z HE 10 N, A o ERE R 2 /03

ES
HEHERBNRGRRFMN, BRESEWNPE GRS K RTEIFN
ShEIE RSB A B, (GEEERD) E% Bl GEEERD) AEXK.
R T NAENCE) b ERE IR S A SR X (e | AR E T A
Ho RN RS FEMA RN T AT K, fERGSE
ZRHET, AR AANREIH .
T EEAFIRGEAE R B SR A T R
AN RS IR SR, R R RS A R, R N KA R 81 5T
1T
1o DU I A A H PR B2 AR AT D i 7 A2 A 5 55 A 2 Y 5
V ERES SRR BRI S 30 H ARG BEH TN IR HFnTHRAT
(5 J S A R IS
3. MBS SR, EEEIAN . BRI N KA BN AT R AR .
SEBN, EEEEAMEENM NG FE A VIR AN B &7 % B
G
=L FESAREA IR BT N RN B R
(FEEERD) ERUE, B8 20 A TAEH H IR 3 A N\ EoE AN 200
NEGE B B BT 5000 J3 70 R, 548 BN R 24 78 28 IR & o 3 DAk
B 1ELE 60 N LAEH HBIHTRIE LR, a4 B NS 2 ) o [ s 22 4 15 IR 42
s %, miEHislET R, 5HAAES S I L EREE RS, HFHIT
B AR MRS TR .
PAEE A IER, WHE

N
.
&

T

11



G EFEES

First Seafront Fund N

FNES BB RS REE

- HW AN Rl By

AR 5 P HAOW 5 B (Rl o B LA R AT RS A 0 T sy 2 5 3
NAESHZZ U] BOHAM AR S 75 R B B o 3k A8 BN ) R 40 155 190 38 B 8 i 4
B, FFEEEANMBE AR SEERTTE N SR B B S E L 5%
FR3E b 37 BT B B B LR S 146 £ SE At 37 B < 3 0 ) R 0 5 D [

v FRRARSE BT R R R I 1)

1 JFRCH KT8 [a]

BT NAETT TR H F0 BB e 3 B0 A0 FH I ATRE [1], - A ke <5 ) i N 5 B [ 83
Hoy EIESFAZ 5 . BRIINESR A 5 TR H A2 5 B G %38 5 H v AR s
Ao Hy MARIEG AT, (B g8 BEAMRIEEEEM, i E e 2 1 2R e
ARBE A R A E 2 5 A I BRI R Ak o O T80 A B Al 55 70 BRI T 2
EiEE RV ER T W PR/ = Sk

SeaFAERME, A MBUIESR A S W UESRAC 5 P A2 by i 18] 22 B B
HABRFIRTE DL, J 58 B R LS DU AT I T I8 H A T T 18] 3547 A1 B F) 1
B, (HNAE S H AT (5 3R IME) A RIUEESR B LA

2. . SRR H Folk 55 7 BRI Ta]

HeEHNE A RERZ HEAEDE 3 AR, Bkl
FRERI 1)L BT a2 55 RE

HeEHNE A RERZ HEAEDE 3 A8 m, Bkl
FIERIN A AL L [ 45 24 55 RE

FERA E HOW T A6 5 e IRl R AR I 1] ), B g PRONSLAE W IBE B R H R
WA (BB IMNE) B e AEFE e B b2 o ) 55 82 (el (R T F AR s [ o

B G P NAFAERE A [R1 40 0E 22 AN F S B I 18] 70 330 <40 A0 A HH O
B B [Pl B e . B NAE TR G B TR 2058 A1 (10 E TR [ $22 L R L sk [l
ol e i FR I HEC U AR 2 1, AR e i BT I L s A A% O TR — IR H
G ARRE  JBEET A A

= H S B[R] Y R

12



G EFEES

First Seafront Fund N

Lo SRAND SR, RIVER e [ A A% DL FR 7 =5 SO Ja T S 2 < B
{E A FEMEREAT TH 55

2. B By AURE R U, BRI DL AR, T[] DA A R 3

3 2 A R 5 R ] PR T DAAE S <A TN R S FAO I TR] AP B

4 JERBEESeRE e R, B RSB A B 58 )5 U0 HEAT IR
F e [ml

5. g “EEmBERAT ANFRIUE” RN, R AR I F Sy B
I RN St P Y 4a 28 AN PR E S S R S DA e D opi s A= i i )
(ERE VAN AR

e N AR A AVFRE LY, X BRI BEAT R e
N ZRAE B T 6 SE Tt A (5 B ER IR A R UE TR 2 i B

2=
= o

VU HR L e (o] ) A

1y PR RTIRE [m] F) ER 7S 75 3

BBt N AR 1 B LA L E RORE S, FEJTFBCH A B ARL 55 F0 BN a] Y 4
HH HH U BB [ ) HH A

2+ FH O RIIRE [m] FR) 3 S AF

BB N HR I EE AR A, o Z A AL AT R T, 30 B8 N A A HR Rt
HIA AL s B AU E 1L IR AR S W, FW A2

B <y BT AT N3 SR B FE AR, B [ RGST s ik < S T LA A DB [
i, RERIAER L BTN R G &G, AT HNKAE T+7 HEMAZH)A
SCATIE LRI o A S 2 B AIURE (] A 3 < 5 1] 480 0 10 A 245 D ] B3 2% S A+
WRE (ALK TR LI, RI A SOAT IME S AR G & AT R 2R AL B . 3852 5
BAZ 5y I BRI e IR « IR GEl R . ERAT R A i 2 e s O, A AR 2
S BN R AT NP RS2 ] 10 DR S Rl 55 A BRI AR UG [ 3k T A
[ AH 2 MBS

3 HRITIE (] HR 375 RO A

B TN NE LASE B N 8] 45 SRR 52 B 20 H W A0 B[] FH U 1) =24 R AR Dl H
o8 Rl HE H(T H), IR BT, ARG EILHME T+ HAXZA 5 1

13



G EFEES

First Seafront Fund N

ARAEBATHIN . T HIRSZIARHE, B ANAE T+2 Ha (B H) &
FUBHAE M AR & BCCUEH 5 ML L E (9 oAt 7 U IR BRI B . 5 HW A
JRIIETCR T HR A RIS 5 BN

BT B B ] R [ 2 PO AR HI — e i, MU
PUR B SC R B2 B I BB H A . FHOI S I Tl (R A LSS IC LA (O it DA 4
HEe X EIE RGO, BB R I ) 2 AT (AR o

v HH A RIRE ] 8 2 e PR 1

1y J e BN PT DURNRE 56 % N K R U AT A R DU 1 5 G < 0T L B A T D
(5] ) o AR AR A, FAR I E 1 2 ILAH S U S Bk e A o

2. A BT DLE B N B3 5 K I S RS ey AR A, A
PRLE I 2 WAH S U P a1 o

3. R EE AT DIE BN RTHRA RS M ALER, BAARETE
Z WS WY P EHR A S

4 PR FR IV P X A B A < A BRE AT AR 2 A R A EE R AN M I
RN B 2R U B 3 B A HR W < b PR it < A 4 R W BB
PR SELE KA. 25 R RIS E i, VISERIPFERSHIRA NS
P, BARES WAL A .

5. SEEEH AR EEMAVFIRHEOT, B IR E B A0 5 ]
T B IR . Bk BN L ZAE R AR (5 B IR) e ilE
FEARE B EA S IR EIE R 2% 5.

N~ FHERIIRE (] B p A 9% R g

1. ARG MRS MBIHER TR, RE BN R 36, MRS 4 7
O8N, H U AR WA i B ds 2 e B I 7 7 H . T H B3 8t BHAHE AL 2
KW JaTHE, JRE T+ HA A . BRI, LhEIER S FE, oTlE
AR H A

2+ HIAM A TS SR A By 3 A e B BT TR (FE 3
VA AFEGH ISR RS ANGE, HAEHFERIBhIIR. Pl
(I R 0 4 R W < R DA 24 H I S e B e, AT R B e, ik
TS R HL I & INTE, R BNEURE 2 67, Bkt AR e as dm % i

14



G EFEES

First Seafront Fund N

2 RV G = 8

3. WG TE B R AL T e AT G IR [l A S VR L (R S U]
50, WA SRR TG AT B ] 9 AR R B BN RE, FRE SR
PR o 82 R <5 A A 4% S BR A DA (0 A 80E [l 3 e DA 24 1] 5 < 0 B O 41
BRAHRL SR A, el S A A s, BIRTHE S RIS & AT, R E
NG 247, I AR B B B R R A e T 7 R

4 PRI B T P R AR G BB N RE, ANFINTE G

5+ JRE[R] B H Eh G [ 2 <007 A0 1) 22 <t R AT N KA, FE R G AR N8
[ 56 0 AN WACH o ANAEG T8 1] B 1 25% S A B 1 7, AR T30 AT %
LRI AN A B T2 3 . Horb, XHFEEREA AT 7 HRB R WOAMIC T
1.5%FRIE [ 2 I A Ao N L4207

6. AFEEHIHI TR, B ERAARTHETE . e A, 8 al e A A
PR TSR T AN 2 07 aQ e 3 G B AR FE & & R U E i 2, JRE SR
W B7R . e BN W] DAAE 6 [R) 24 5 1AV Tl P 0 8 9 R e 9% 07 =X
I B8 T 14 9 AR Bl 9% 7 St H T AR R 5 BBEE Ak ) A R e E
RN EAE.

7. FEEE NN DAEAE ROEEE RN E R4 R 20 € I T TR
Dyt L) e R AR TR, B S W R R ARG B . ERE RS
ZIE], A2 RN A VORI AT L T 2R )5, RGBT DU A & o Rk
17— EME,

£, FEAEEE RIS Y

KT HINEHURT, 448 BN VT HE 48 B0 5 4 52 458 N1 PR R <

1. AU S BRETOE IR IE .

2. RAFEGE AR E I8 5 JE 4 B P A (B AR LI

3. UEFE. W G B AR IE AR, SEESEHATEI RS
BB E

4. $E 52 HEAE B LG H W FR O T BE 23 R R B A 0 AR AR 2R
i o

5. 2

-

P2

PRI R, R B TR B S MR A, AR AT

=

15



G EFEES

First Seafront Fund N

Xtk b S AR U RS, AT 5 AT S e 0 AR AR 2 RS .
HeEHAN BeEAN EEHEIEEICI R EIE I3 B
ARG, BBl RARBES R ARG LIEIEFIET.

7 HHT— A E H e B A 50% L LB M BLUE AT 22 s ki iz i
1% HR A AE B 3 8L ROMEFAEERAE R, &5 &8 ADE
BN, e BN D 2 S5 52 2 e R W S

8. HEEHARIZRENE KL HWHIEA R SER AR aEE
T A LE i 21 B R I 50%, B A ALIEE 50%5 i LI I .

O HRHEIEANAE B EHIE I 23\ 8 B H ARSI o

KA ERE 1. 20 30 50 6. 7. 9 WU T I L2 — HAg BN e & s
HAI 2 BN N ARG AT e AE TR e B E IS BRI AT . Wk
B NI BB R 2, BB R IR A SRR IE 5 e BN . 81 H
VAR T DU BRIV, 3 i BN S R I P SR FR Y 55 F) B

NS B [ BIHE 22 A [ R 1 175 7

FRAETN BTG, e 8 BN W] 45 43 A2 $50 B8 N 1A D [ Hf 375 B A 2 S AT e
(AR

1 AR P07 3 80 8 BN AN RE SORTIRE [kt

2. RAHEEFRME NS EEE T AR IO, 8B EiERIk
BB HIBE (] A BRCHE 22 SRS Pk it e =i — A B H 26 587 13HE 50% LA B
3B 7 HY BT T 225 IO BR T 3 i HR A (B SR AT 3 B0 fe i EAFAE R
AHEVER, 2 5RGTE NREIIAG, a5 BN 2 5E 22 ST [H] 0
B 15 45 52 < ] S

3. WEFE. MR G I AR EFE T, SEGEREE AR HE S
H B

4. FEEEPIA B A DLEJTCH R A B[]

5. FAZI ) RS R R BUA L e 0 AU AT AN 3 BRI, AT R e
BB [ B
6~ VR E B EAIE I 2 € B H ARSI
KRE BRI 22— H2E 8 BNt 8 15 12 52 JBE ] HH AT BIHE 2 SCARH B [k

an
[aYay

w2 B

M

16



G EFEES

First Seafront Fund N

TR, HeaEEANMAE S Ak P EIER <% %, OfiARBR fiE, EeEH
NBLERSAY s I AN R BUSCAT, R AT SRR 42 BN ™ HR G B H
T E AR Fe e e ml AN, ORSOATER > RIS AT, I DASZ #ISE 0] H 37
2 5 < 0 L (B 9 A TH S RE [ < . o D0 3R 5 4 TP R e, 443k
A FIRIAR OGS R AL B o J e B A7 A H R B [l i m] S e e o =4 H ml g
RIRSETLER > T CLHUAN o A 215 I8 Iml (1 1 0T BRINS 2 < TN B i 2
[5G 55 AR ER I 22 5

Jus EBURE ] 1S 1 S AR B 5 2

1. EAURE Rl A

A A g BN TR T P 010 2 < A7 00 R ] R 3 (O ] R 335 00 i 80N - 2k <
ot A v B U A7 AL S 0 I R DU R A7 e B e < T e e N PR IS 3
SHUGE R AR AT T H 5 B A 10%, BRI R KL T B
Al

2 EUAUBE Rl A AR B TT 5

25 < tH I AR [ B, e BN AT AR 30 8 < 2 I A B 7 AL 45 IR D ok
SE A AL (2] B SE YT (]

(1) ZgUsElnl: 23 a8 BN E T SORHCBE N I 2 I8 [m] FR S I
2 I H L [ RE P AT

(2) HBI>IEHAMER]: 20 g BN DY SO BT N (B[] R A PR Bl A
BRI SEAS $0 B8 N BA)J [en] B I BE AT (R0 7 A B0 RT i 2 6f 0 < B8 7 1B 3 RURK
PN, G HENAE 2 H 32 I ] LU AMIG T b — T R S BT 10%
FIRTER N, P HAR IS Bl i I . 5 R AT BRI Ip R, X T AR
i N = H g m g I H 2 B AT 10% L By, e E
BT DA HLgEAT ST B o 33 2 R GE S 0B (e [ FR R, R 2 3% IR
AR S 5 BV ] R o AR A A R [ R R B I b, e M H 2
B [l A R AR BEIRE [ 70,  BEBE N AL SR AZI: [ B35 IR AT DL 3k 45 S J
[ B IBE[m] o e A JASE R A, R B ShF NN — NI H 4R m], E 34
RIS el Dy ks S FEIOHIE 1K), 2 F R RS2 B A 78 0 0k (e BT R e o S A
FRIBE [ B4 5 R — P RCH e ol iR — IR AR B, TEARSeBIF BL R — P H #)2E &

17



G EFEES

First Seafront Fund N

AR N SR T S RE ] 0, DABEORHE, ER A m ik, st A
AT [ B I AR A BB, BB AR BEIE [l 8 7' B Bl 3E J008: o] Ab 2

(3) FiFmkal: L 2 NI H P E(E AR KL BRI, fnd g4 P
NANH LI, TG R G R 0] FE ;2% 32 A 8: (el 3 7T DASE 22 52
AHBE B, AR 20 N TAEH, N AR EH BT A5

3. BRI A

2 A b TR SE YR [ I S RN, R e PN 2 AT . AR B
5 UL P RUE 1 H A7 A 3 A5 H s kI & Atkra A, BRI R4k
BTk, JHE 2 HNAERESR ERHEA T

o A R D I [ 1 2 o AN B T N R ] )

L R R T4 FR I ERE (R L Y 3 < BN S R S PR A L 3 i
I EREEE AT,

2. WIRAFERNEDY 1 H, EEEHANTEIONH, Efefin b
TG B < BT R M BR8]l 2 5, IF AT IR 1 AT 2 e A

3. WA E R R 1 H, e E AT DR 745 H W s [m] e
8], AR (B EEINED) WA RRE, BT B H TR E S BT
B FR W B (BT 2 st R] AR A S s D0 A8 B 45 2 1 R B A BB AL
PR DV S ] R 1, e IS AS P S AT AT EBT U 2 75
+— Heg R
Bk 8 BN AT DR AH SCVE N L LA R A2 & 4 R IR L E DR s O 7 AR B 4
B BN PR A LA 2 2 A] ) B il 55, R e 4 m) AMACE— 5 A ik
SR i 3 < BN IS AR AR A SR I B A ik < 5 T R0 i) o O
o FFRAT S RIEE B AEE N S
+ oL REMARZ S
eI 5 AR S S SZ B4 K SR AN =)L 5 ] P AT 254
e A AR Sy P LR B ACHUIA AT . R SR EE M e AR 5 i
Bl 5T TR R I B X AT B R ZER 1 7 A AT A B AT 0 e fE B
ARG DL, 45 52 R B 1 2R 0 20 MR T DL AT AR Bk e Ok < 0 A0 ) 5 B2
N BEE AR SR R B B A B LR BER 07 U AT A B AT 9 o

ik

% dr

>

s ot
=

’

18



G EFEES

First Seafront Fund N

MARIREE MW A NIET, HEA R &0 Bk Ak 4R N gk
A AR TR 0 B A L SR 0 e BRI g A A 2
ok 2 FAA s RIVR B ] AT A2 8 RVANUR HAE A R R S R 2 e I R A
FPA B A AR e 25 oAt AR N VE NSO . p RS By id 7
R Ik g AL U ZORIR LA R BERE, X T RF & 25 F AR il ;7 HiE 1%
S EICH U IUE IR EE, P2 & BC UM LS AR HEIRL 2% o

T=. BEeEtE

AR N O 2 e BHE A RSN Z B T, 2
A S LR AT DL R E AR HEUS S L8 9%

VYL e E B TR

B N DO B N E e B et &, HAR PRI Hy 3 5 BN
FATIE o BT NAE TP B E W€ B 08 vH R v B 4T 208 BRI AR A, B
TR A ZRANE T 22 8 N AEAH G 2 T BRI B0 4 5 0 ) 5+ PR R 1
S0 5 AR B R o M1 HR M <

T RSB GRSE . AT

B O AU R 32 B O ML GARVE ZOR M 2 e A IR 45 S f R, DA
SOGACHUVR AT o A SRR R AR TS D0 N RS SR . 0K Bk &
MABAREE ], PREET P AERIB T — HF RS, WRE AR B8 2 5
w7 BC 5 SR VABNE B ER ] A UE IR b

PAF SR VR A VR A0 VI i 4 7 TN 70 T < 3 00110 Joi 4990 o 55 8 FE Al 356 4
55 < B B NORE i) 5 ARSI AR LR 55 RN

TN EEHBIEALL

FERAEI eV AR LS RSO0 T, T Z RS M AT A
i FENIE I 2 R 5E 5 39 I B0 A2 5y O ACHEAT A AU L I R O E S D L
TP PRE S AR 7 B . HE S A AL S A L 550, KRR
N FEE O EEAT N AR 2 TN 2 5 b 5% K00 o1 R R < e L
%o

19



BBFEES
First Seafront Fund He 4 £

FEHy EEERIFARBR XS

—. REEEHA
(—) HEEI ARG
LR HTE R R 4 A A PR A
EFT: RN ATHRER IS S X AT — % 15 A MR 201 = (ONBERIITT AT
FE S5 A B R A ED
PEREN: FIRE
WAL HIE: 201341 A 23 H
HEAEB IO Rt e B30 P EER TR YA [2012] 1751 5
HIEA: ARFTEAF]
AMsEA: NRM 21478
O : FrErE
B AR HLIE: 0755-88601888
(=) HEEEINIRR S L5
VIRAE GEEE) . GBIEINEY KHABGE GME, B8 HAN MBS
HANPR T
(1) MRIEZEE T 4
(2) B (EEEF) £ i, RIGERENN Eea ) Maria

FE R G

(3) KR (EEETRD) WO 4 2 9 DL SR A RIE Bl B E s 25 it
e A 2

(4) 85I e

(5) fZIME HERE S hIETAAKRE;

(6) WA (FEaF) MARFEIEREEETEN, Wil NkEt
NER T (g aEFED) MEZAAIRERME, N2 EIE 2 A Al &
17, FRRIL B it PRy 2 e P B8 5 1A 2

(7) {ERGARE N, IRAAFHIHEEITE N,

(8) L. HHILGHENN, X I SHEHRIAN AT Jy AT B A it

20



G EFEES

First Seafront Fund N

H,

(9) FHAEBRZEFLHANAT & 26 A F N U TR 2 & BaC WL 0B 2 e BT 55
IR (e EFED) HEr s

(100 K (Fee AR KA FIERRIE teoE 2 It i 2 Bo )T %

(1D £ (RS AR L€ RGN, L8R {5 52 1 5 6 [A] H 7

(12) MR IEIRAEIE R 9 5, B X 20 X B 8 AT AR BUR, v HE e
M) 2 AT A5 PRI g IV P B0 B8 - IE 27 i ™ A A BUR

(13) EVEANEMAR VRIS T, e A IR B Gt AT Al Bt

(14) DEEE AR L, ACREE &0 B N A 23 4T 3 R IABOR BR
I HAIE AT 5

(15) GEF. FHRAIMEFS . THMFEFS P L2 Wit st ib
N AR IR ST B AN

(16) (EFF A RER HMIATIR T, SRR &M, H
W, JElEl, Bede, ARG B E SRS R

(17D JRBHER L BRIE M 2 M€ AT (e FD) 205 i HARBUR] .

2. MRE (GEeiR). (GBfEIME) RHEAT RHE, BN S
AR T

(D RiEFER e, PEBCE R T EIE R 2 € R ANy 70 22
SO BRE BIE. BEEAEILH E

(2) JpERIEE & R T4

(3) H (FEeaF) A ik, PUSHER EIRED ) R0 BEAE
FH 2 e 7

(4) BC# 2R HA LB I N AT RE G B e i RSk, BLElkqk
s Uy sVE EALE RS 1 7

(5) @orfla XGRS SR . W 558 B R N8 B A
ORAIE I B A0 ik < W 7 R0k <8 BN R 7P A LT, 6 B B A [ < )
BB, 7rREIK, BHTUESFERH

(6) Fpictls (FEEif). (BeaR) KHAAG MES, AEA Y
PPN E CRATAT S = NEBUN 28, MM RIEHE = NisfERE M,

(7) MRS & FUE MR MR

(8) RHUE 25 B M5 A8 THR AL S i BUA TG« FRI L BE [ AYE 49 % 1)

21



G EFEES

First Seafront Fund N

TR (ke a R AR RNE, 1A RIE T RO~ SR e ElE
B B AT JRE LR R A

(9) BATR G IFHF 2 & 55 2R T

(100 Z il ZR AR P IR o AN BE AR 1 s

(11 R da e (Bgik). (EeaR) AHAbGRME, BITELRHE
Lot 55

(12) fRpEerb e, AR, W% B (e
) (EEERD) RHAMA RE ST IES, A5 AT N Tk
w5, A

(13) 4% (G EF) W2EE e BT %, SO R 2 & 0 B
AN B e ;

(14) HZRE 2 HH I 5L AT, RN A A0S A IBE [Tkt

(15) il (Feik). (Fed ) KA R E A &L e IRFa A
Rl GREETE N e nHRA AR A RSO I A AR

(16) F2 R E TRAFEE I 7 BV S5 TR B = THIKME . R A At
FHICBERE 15 4E DL

(17) HOR T B 1 B g P B 3 SR AL 2% TSCAF BB JILE I 1) % . F
HARESR B2 i (e R M€ Rt a) Ay, B & R 2] 5 eh
REVATFGERE, FRAE SO & BLRA R A T 15 2043 R BRI R B

(18) LIS MEEMPHEE/NE, S 5REV - RE . TR, fh
s ARBLAI 5

(19D T AR S MRV AR B BEARVE B 5 B I, RIS i ity o [k
IR EEE N

(200 B (B e A) SR G 1455 B 3 2 e A A A&
ARLZENE, 24 REIE AL T AT, AL T AT AN IR R AT T G 5

(21) BB GIEE NERZEMM (EEEF) MEBITH K XS,
BGIE NG GEEERD) GGV R, Hea 8 BN N Y 40 4
FEA At A B 30 BB

(22) BFEEGE NI FRARHE =J7 B, 250 5 = J7 b 34 5%

22



G EFEES

First Seafront Fund N

LG 5 AT AR T

(23) DEESERAL XL, REEESHBRG N F 384T A BOR 582
FAEEAT A

(24) HEEHIALEEMFRAERREN R RZEM, (REEH) T
AR FEGEENKIMMEERH, KM OSFERSIEMIHRAT RS AR
SRS SEE ARG 30 HBEESINEA;

(25) AT AR I 8 3 BREA AR 22 TRl

(26) L IFARAFIES B EFFA N2

(27) VEEVERL L b EE I 2 e R (RS A TR 258 AR L% .

—. ESEEA

(—) HEEHE A

LR E TR ARAT BT PR A

AT LR PEIRIX BT K4 55 %5 (100032)

PoEMEN: ZHIE

AL TE]): 198441 H 1 H

HAEB LA AL ST S5 F (OCT B N RARAT & 171474 o
BUTHRRER e ) (ER[1983]146 =)

HAE: B ABRA R

TEM A AR 349, 018, 545, 827 7T

FREEe). FREe s

FEICE R BMC T P EER S E A REUTIE R FEF[1998]3 5

(=) HEEFEE AR S L%

1. AR (B (GEEINE) R HAA ME, HEEIEE AR

EAIRT

(D B (FEEEF) R HE, fERENN (EeaF) MiE 24
RE e

(2) M (FEEFD) LRI GIE P LR A € B 5 #R 14t
HE AR 2E 5

(3) WERGEHEANN ARG EIEE, kIS EHEATER (&

23



G EFEES

First Seafront Fund N

e FD) RESGEEEMAT Y, R HoAl 2N R ai i KA R
I, R ERER 2, PRI B b Ry 2 e e vt 3 AR 2 5

(4) RIS IN, NFEEITBOETRIK S 53S0 A B IK 45 4%
BRI AFE e RS 5 B i B

(5) FEWATTEAHERGMHFRFAGAKE;

(6) TEFEGE BN, FRAFHIFHEGEIHA,

(7) AEEE P IR 2 HUE AT (G R 295 1 HABUR] .

2. MR (GEeiR). (GafEImE) RHEATRHE, EeE A S
AR T

(1) PASSEER . BR ST R IR F 2 2R S &0 7

(2) BOLLTTHEREITERT], BANEZREEWIZFT, B& 2%,
EARHIABEGIRE ST, Mo S 8 FH

(3) @ fgeANmMR R W SEZ . W58 B RN FHE B,
FORIE G P 1) 2 4, DRIEHSEE I3k M - SR EE NBH U LLUAH
IR W P AR LS X T AN R B 0 ol e LW ™, AL SR, 0Tk
B, PRIEAFZESZ AR RE . Bk MHC 45 A B AL

(4) Bpfctls (GEEiE). (BEeaR) KA BUESr, AEA Y
PPN E CRATAT S = NEBUN 28, MM RIEH = NG,

(5) REHESERANNEESFITNSREH RN EREGR LA RE
iIE;

(6) FEHE T BHE SV P B BT K L TR K R B U 7 545 3 T i
U R GEEERD) KAE, RIERGEEARIREIRS, RN pEIEHE.
A HH

() PRFEGRMLARE, B (GEEiE). (EeaH) KA RIERE
MRESN, EREE B AT HE AT T AR, AE b A EE

(8) Btz #HEESEHNENEETME. EehBidE. Eeh
BRI B2 B A A% 5

(9) FrE 5 EEEFEE b 35 H BT IR 5 JE P e S

(100 XEEW 52 RE . FEMRSG . PR G MEE RS A,

24



G BBFERS
First Seafront Fund N

PSS AES BRI ASIEL ™ EZ R (EEERD MHlE T
WHRRESERNARIAT CGEEEF) MERATH, BRI IESTEE AL
TR 1 3d 2 O fi it

(D RAFFESIEENSIESNdR . W B EABA IR TTHR} 15 4L
e

(12) EESLHARAFIE SR ARA N4

(13D FH0 58 TV EAH DT M 5 5 6 4 A B AR NS s

(14) AR A 448 N (4 4 BRI 1) BE 6 I AR N SO 4 i e
L (B3

(15) fk#E (F&F) . (EEER) KEMGEXME, GELESENFRE
ANKRESHERGESEHN, Benara MO A EESMIRA A KE;

(16) F%HEAEIMN (GEEAFD) MFbe BRSSPIk,

(17 ZMEEMFER/NA, S 5EEUFIRE . BE M, B
A

C18) THIIm MR HRVZ A HUEH B A AV B A A I, B I o v B
ST, JRE RS E A,

(19) Hitfz (EEEEF) PEESM P HIRE, BRI TE, HIE
1% T AT AN PR R AT A2 5

(20) FZHUE B B & B B AR (R EAR) MleBirEcm
N5, HeEBARGBR (EEAF) ERIEEM P HAnt, oA HR
A NH B 1) e 4 N JE 12

(21) PAT A EE S BHA N R 2 P

(22) AR I S S B AR (A D) 25 i At 55

= BEERERAA A
SRR EFFAARESESNHINAT AR N (&G ED) BIARNNEE
SREE K (GEESERD) BUFHEESMHT, BRSO HERA A
EEF) KHEEN, BEEAFTFEARREGHES M. E&MhETa
MER (FEEERD) UENFAULL (G EFHmes sy 5%

o

25



G EFEES

First Seafront Fund N

BRI A BEAT 7 55 ) B i

Lo MRAE (GEeik). CGafRImE) REAARHE, e n@iEra AR
BAREAR T

(1) e M i e ;

(2) 253G S G RIRRE S

(3) MR I IE (o] B Lk LA A R < A 0

(4) FLHHE ZOR AT RS MR AR B/ SRR IFRA AR

(5) HMmEE RIRR DL EMBRAARS, MEEHHTRAT AR
L IUAT R RAL

(6) A B mlH R AT R N 2 15 25T

(7) WESEE AR BT

(8) MHEGEHN, HEFEE N FEIRSH R E LSRR AT IR
AR VA BT

(9) IEEER b EE M 2 HUE AN (G TR 2958 M HARBUR] .

2+ MR (GEREik). GafEimik) REAATRME, e ndiRia w55
BFFEART

(D NEBEIFEs (e HERBH CGEFD %5 R 35E X
s

(2) TP BHE M, 1B S RSKREES), H IR 5t
e, BEMHSE G, BT R GR

(3) KIEFREEEPEE, AT HBRAET 55

(4) SN BRI BE RN (e R BTl 3

(5) EHFFAMESHEATEEA, AL THEHE (EEEF) Z1km
A IRTE;

(6) ANFARATH RHE e L AL (BEEEFRD) HFNGER S D)

(7) PAT R SR B A K2 B

(8) IRIAEFE 27 Fy i e vy PR AT JiR PRI RAF AN 15

(9) IEEER b EE M 2 HUE AN (GRS AR 2952 b (55

26



G BB EES
First Seafront Fund N

BN\ EENPHFEARS

SEFRA NK S HES R E N, BEE 0 N AEER
REA LR S MHFA N SUOFR T S MHRA NFA 11—
R ETARAT S5 (45 S A
RIES D AREA NR A HE .
—. HITEH
1. BHIERRZERE THFEHZ /), NEHEITERSRERA A ReE, &
AL, R ENIE R 2 55 F Ble R 4 A T8 55 A 2058 RS-
(1) &1k (e EF);
(2) HEHILGEHA;
(3) HEHIESIRE N,

(4) Bt Eiatt Iy

(5) fRmEmBEGEA . FEEIEE AN RHRIMIR
(6) AT R

(7) AHes5HMEEE SIS

(8) ARHH LGB H AR, ViR Bsmg

(9) ZRHRGHHFFIANKSIE;

(10) B EHANBIEGLE NERA T EE M ARG ARS:

(11) el & RE AL B ME 10%0L 1 (5 10%) FE& M4
EFEAE N (DLESEHARRERVCE H ESmEHE, NRD hFE-—3 0
FHTH SR A I HE A A AN K22

(12) X344 R 243 NBORIAN L5577 A= 28 A5 i ) L h 2 0 5

(13) JEEHL CGEEE R b EIE I 2 R0E 1A R Y H T 5 40 40
%ﬁAiAmgﬁ

2. FEANEEIEREMAME S G FMLE, DU EEEmEiRA N 28 6k
JRAEAFISZ M PG T, BAR 1B BT H 5 BN RIS S48 AP ps JE 1204
AT BTSN EFFA NK S

(1) VKRG B0 . JE AT T A FL At B R 2 4 0 7 R4 1 2

(2) VEARRVEANEE SR i 525 4 2 F PR sc



G EFEES

First Seafront Fund N

(3) FEVERHEIUR (R4 ) MU Ve Bl ) R B AR G 1 i g 2 2L 1
ERIBE [l 2 e . AR B By AUEEE 4t ) 1

(4) BRIAHRLFEEE R AR BT R0 (e 4 A TR BETIE0L:

(5) %F (FEEATY BSOS 54 4 AR AT A\ 5 T8 S5 AN 5 i 5%
AW R (FEEERD) 5 AR 55K R KRR,

(6) BEGEIA, Bl BESHENMTEEG NG, Py, B,
e, AEZHIL . B S S N ;

(7) B HEHHL 55 8RS

(8) FHEAEMUA (BEEEFD) MERH A FERENIFRE AR
BT .

= SWHEN A ETTA

1. BRZBEEEME B (BEEEFD) AELEN, FESHERA N R HiE
SEIANALE.

2. EEGEI AT BESARAERN, HESTEAGLE.

3. BEHEENAAGLERTFESHIFANRSE, MAmEGEHA
PRI, S RN Y BB BIR I Bk 10 H N e 2 B HE,
FFRIH S AEGIEE N BSEHAJUE BN, MAE A BHkeE 2 ik
60 HAHIF: HEEHMAREASGE, ESIEEANINELELTFN, MY
HHEESIEE N AT AL, HAHEBmkEZ B 60 H A A I 5 Jikk 4 8l
N, BTN HEA .

4. REFEZLEESMF 10%LL L (5 10%) KIERS0FRFE Nt FE—F5-PEm
TORAFFESMEFTA AKRS, NYnESEEARE DR, E&EERA
R BT H 10 H A geg 2 5 E8E, RS a4
WHFH NRERMIESITE N, BB AR E GER, B E B EBmERE
Z Hil
60 HNHIT: FEEEIHAREAHAE, AERESHH 10%LLE G5 10%) K%
SRR NPT BEEIFR, PCYRESTE AR PR, EEeFT
BB BB Z Bl 10 HAYE—E A4, TS A5 H IR0
BEMERG MUEMESFHA, EREeE AN voe dEN, MYAEEA D

28



G BB EES
First Seafront Fund N

e Hilg 60 HA ARG REEEHAN, REHHEANARE.

5. ARRFEEMET 10%LL L (5 10%) HIFE G B A A\l 7] — SR 00 SR
AT EMAFA AR, MESEHEAN, E&TEANBAAEN, s
THURIE G A 10% LA E (& 10%) KEeniiRra NMaRAaT A%, a0
$HT 30 Hafk P EIE R 2% 5. e fira AL BT R8RS hHFa AKX
=, BEEHEANL AT NGRS, MIES. T

6+ T MAFEFA N WA A SN TR I 2 E] . s J7 A

=N HAIT RS AR A N RS HERINE]  GE RN A T

1. ATFREGMERTA ARe, AEANTSWHIFT 30 H, £ E BN
Ao BEGAREEFA N RS IBAIR 2D E LT A2

(1) WHEFFRII T, Hb A2 308

(2) SPCENHE W EI, SRR AR T 3

(3) AR S O B N RIS AHRG AR &l H

(4) BWEFBUEH N B ER CEFREAR TN S 4, QBRI
A ROWRAE) . RSIA R AR A 5

(5) 551 BB R N4 K 2R HL T

(6)  HH I 2 UL Wb ZIHAE A 1) ST A 25U B AT 1 T4

(7) BN EIBAI AL ST,

2. RBUEWIT 277 ROFBAT RIS, B HENREES
Hh A B AR R < BRE AT N R 23 PITR BRU B A R 7 30, R AER A UENLC S 3L
BEARTT AT RN R 27 S i bt [ A Oy =X

3. HEBENANZESE RN, IR ST N8 AR IR A\ B HE E o R
RE I TR AT B WE RN AFEGFEE N, R 5947 5 TH I8 A A 4
N B F 5 R e = WL AT s AN ARSI N, W
AT T THD 3 0 R A B N R R N B0 H b i 0 R e W T S AT
B e B GRS NE AR R RS TR AT B, AR
Wi 2 PR W TH SR

V0. BB WA N s 277 20

29



G EFEES

First Seafront Fund N

MR A N K @S5 BT &5 NsGA A AN
B S VE R AR T A, WA T A B S AR EeEH
A FEETE NIUER 0 A MT SRR AER]

1. W&o B2 M A A AN I S DA SRR TTIE &R
IR, DIt a3 68 BN S8 N B SBUER B, =4 516 2k < 43 0
FFAANRE, BN ETE NAIRMERIER, NIRRT . I
Wt FI A BUR 26 AR, W] LT B G AR 3 AR 2 iU

(D SRAMBESWERERESOAEIE. ZEHH 2B B ERERTEA
A 3 & 0 B FEIE M B FE N B BRI A TIE AT SR A (e d
) A BOEAEIME, I+ BRGS0 FEIE 5 3 &8 BRI 3 E 3
R

(2) gefgxt, LBl KRR R B0 H R 2 & 0 3 R IR 2o,
A R I By AN D T AT AR i 0 H BB S A 50% (7 50%). A
B 2> AR o B0 AR AT RO 2 e B> T A2 A B B0 H 2 e A
W =z —, AN UER RS 30 B AR AT E R 3 4 H
Lla. 6 MA LI, BilEUE s SR IUEE A R e Br i AR 2. BT H &
R e R A N K B B FER 28 810 AR I R 5 A UL AN /> T A%
e FILHEE SN =72 (F=02Z ).

2. W&o BT RIEE AT A HX R R F IR L=
3 SR 28 Y ) AR 3 ik T DARITIA IR 22 H B8 AR E O BRAR 5

FERIN 5 & AR 26, S8IRT 2 1077 A 2L

(D) WHENEL (BEeEF) 2 MG )E, £ 2 D TEHNE
B AT RIERE A T 5

(2) AENEHREERAEEMEEITE N (MREETEENNAEN,
WoNRE G E BN BHRE M SRR E WA R T EE . SWHARANERE
EN (WERESFTENNAEN, WOVREEHE N AL R B T %
M BB AR E 17 AR EE S B A AR R E W B eitE AR
BN MAS IR R E W, AR IR R

(3) ANEREHARRFT WBE AU AR T AR R Z W, Hehnw

30



G EFEES

First Seafront Fund N

FEA NFTREA 1 G A /N THERL R 510 H B2 8 S A 50% (3% 50%):
RN B B R PR B AU AR B R R WS B AR Y
G AN TAER G 50 H B S R A — 2 —, HENTTLUE A 5 5
SRBFEAE N KRS AIFEIN 3 AN H LG 6 AN H AN, 35 e o 30 100 8
AEBESRIFRFEAAKRS . EHALNESHIRFAEARSNYARR =02
—U bk (=02 —) BEREIRE N B R R W E AUl AR
HE s W

(4) B (3) T B3 AR W4 BiRe i ABUZ FER R A
AN AR RN, RN WA SO SR, A AR R
T EAREEN B I ZHE N R 3 4 03 B S UE R 40 N AR B SE SRR HEAE
R AR (REAR) MBS, J5HEE S ICEMILE LS
HFF

3. FEVERNE B ENUG RVFBUIE LY, SRS M BT A RS2 BGE A
U, EEOPFEE AT UEF M4, Bifs oy Rk ir R e, sE kA
P2 RO Al T AR AU NS T B0 R R, it RS H B A
T AE 2 WO ENEA R A, B2 130 An 80 (1A 2405 2 2 BCH B NSRS
R RSB EIC . FEW AT L, RIS TR AR H A
Yy o7 B A 07 G e 5 R 456 1 77 N B S B AR 22,
SRR P LU IR D37 I 25 FE W7 P & RE R AT

fi. WHARSEF

(N IVE AR EY &/

WHARNRRIEGHEFRA AR RO ERED, 1 (EEEGR) KWEKR
B Bl (EESARD . BMESEIA, THRESEEAN. SHMES
EI EEER R (GEEG R ME 1 H A S DL R 2 W H RN TR IR A
SRR N R AR F I

HEMAMFFA ARSI HAENR B AESWNEAG, SEARENEYL
S22 7B <y B AT N R 2 BRI KN A

B MR N KA ER KRBT I FENRIITERI.

2. BEERRF

31



G BB EES
First Seafront Fund N

(1) BlgIt4

MG 2T, B 58K TR NIZ T 51 58 -G 2% 0 72 5 A
NI EN, REHRSERFATRRSE, @WUREHITRR, FERREHR
Wo KRN AIESE AP S VIRE, EESEERARBREL
BEERFRSHIEILT, HESITE NP HE S BUARR T8 RS
BB RANIE G FCE NARERII AR FRR 2, W R R (R &4
BEFE NAREE AT RER PR 50%LL | (55 50%) 2877 A4 — 44 3 &y A 45
A MNENZIRIESMEFREA NKRSWERFN . S ANESEE NEAH
FEE RIS AR A N K S, AR S i AR A N K2 H i p il i 2%
ap

SUCH RN RS HIE 2N R 440 . 22 S N2 N 7k
4 (RN AT GE S SIS, FE B EBERIBIESHE. B
N4, (BEA A4 FR) FIIRE 27 & H I,

(2) BiJF£

TEEIRFFIEGL T, EeH A ENIRNT 30 HAMIRE, fERT@AmR Nk
#HOEHBE 2 N TAEHAEMEN B T HASANG I &M ARRR, EL
UEHLIC IR B T B Bk i

ATIE 3

Fe G Oy WA NP RF R SR 0 — SR IRAL

B I BT N R 22 L 53— PR R SURIRS J3ll PR

VR —RIRIE S IR S R S AR NBOLRIEN BT RER

AL 50%LAE (5 50%) BT NA R BRI ISR 2 T AIE 9 20 AR il ok
WCIE I FE 0T DA 1 oA FE 15035 DL — e pe s 1 77 2 i

22 RERIRIG, RS 2 28 SN K 2 I S R A N BRI BT r
RO =2 b b (=02 @i aarfl. Hinkksafrirt, #
B EEIABHHEESITTEN. KiE (BEEFD). H5HAMIELS A, NI
HRAVGE T A

B MR AR RIGE 4 7 TR R v

KHOE R RBATR ST, BRARLETH R A 70 70 WA SROEEE B, 75 42

32



G BBFERS
First Seafront Fund N

AEAF B 2 BCE F R RLE BRI BE38 B 3 SCA I SR DR 9 A RS o % B 4
RIAFT B 2 VOB ENE B3R s WAL A R e, 3tk e WO AN BUMH B
JE IR FFAR R, BN 2 T N H R R I 2k A0 R A A I AR R 3 <
(GRIISE A

B0 A N K2 % T 58 B[R] — TR 58 N IR 41 ) 2% AR L 25 7 I F

B BRI

L. HE

1. Bt 4

(1 RS E NSRS TE NAE, Bemiirag AR
N L TE 22 WO U6 Jo AT AE W 23 R 3 <80 A0S A7 N FIARE N e 28 7 42 ik
S AREA ANES KR JAENER — 2 WE AL FEEAEREN: Wkah
REEMPFREANBITHERKRS BRHEGE NSRS TENHAE, B2
CE BN EEARDERSH, EE&hIRH ARSI TERANBES
WO AR 5 AT AR R 2 WO R S A AR A N\ Hh ik 28 =44 B i ik A AR
EREN . ESE NS SIEE NAE RS, AR R0 .

(2) WEZE NN HTEREG A NR G LRV T mOF i RS E R A

Yyn At ZEa R

(3) IR EFF NBEE S A A N BB T3 MR 45 A I
€, W] LAE EAN R R G R 5 SN P R B SR AT T S I NN 2
ITEFNE AL ERE A RONIR. EEFE ARG, RSERFAN A A E
Wil Rai R

(4) THE RN B AENLOS T L AE, FE 8 PN BE SR NEA R
K, AR R .

HIRTIT 2>

FEEFITZHIEN T, R R R NFRAH I 42 B 73 AE 5
SIEE ARBAER CrmESIRENEE, NIvEGE AR e
TEETIEE, JFR AN Ht Bl R T LA TR G E BB EEE A
FEPRARTRS Fo T R v W T 2 HEAT B, AN SR AR g AL .

N ARE A

33



G BBFERS
First Seafront Fund N

HEMBRFAANRSHRI, ARANZHEE 2 HiE 5 B AR EIER
R

BT A AR il B R Ul 2 HEA R

B MARA N RSB AR HE 2 N TAEHNEREHEN EAs
AR AT AT R K, FERTRE M BUFRAT NK SRV, A Ak
Fesr. MEN . MEREZE AR

REEEN . EETUE N S0 BT NN AT A4 0 2 & 0 B AT
ANREWRB BRI S B A N K RUGT 2 e hBra A, 2e
EEN. EZEIEANITLRTI

Jus REDRTHEREHHRAANKRS HITEG . JAIFFMFE. WFEF. K
PREFAFERE, BT EANEN. BB RIEE 7, Wk B AR
M 0 UM 5 3 S8URA 5 PN A A BB B33 S P BRI M O U 8 i )
AANRKHHR, REEENRAITAET G, WEENAH AFEETES.
Both e, EHR AR AT AR 8.

34



BBFEES
First Seafront Fund He 4 £

B ESEEAN. ESHEEARNELRZGNEF

1y ABARIE I 2 < 7 B A
2. BIEE M IR N R RAT
3. MRVEMEHC. Bl RV OB A2 B 5 s
4y VEAR R P BRI SR A (GEE A ) 205 AL ETE .
(=) BEEieE NIRTT & ERITE IR
A FAIERZ—0, BEEHE NRTTA L.
v BRI R S A
- BIES B N R MRAT
« MRVEMAE. Bl ARV BB 2
v RV R R ERIE R S e A (GRS A TR 20 AR

T ESE I NS N E T

(—) &N K E LT

VR4 PHTEES I B SR N M E A THREA 10% L 1 (F

10%) F= 03 B FE S A0 A N F2 44 s

2. P BESMEREA N KR SERESEHANIRTTZ LG 6 AN H AT it 4
(LS HE N T BRI, TR 4 S IR 23 (0 S0 R N T RER oL 1Y
= ZUE (=2 ) R

3. GRS I BTSN A0, b EE 2 4 e I e 2
SEFN;

4, %% BEEMEEA AN RS EHRIESE AR A R usid . B4
M, HiEZ HEE A H AR EE R 2% %R

5. A BESEHATERE, HIEESFRE AN HEE SIS 08
FEA AN KRS RBUERUE 2 N TAEH WTEFR B A

6 A4 EEGEEINIRTTZORN, BGEEAN % RE SIS 7

EAN (OS] N —
\:1

4

35



G BBFERS
First Seafront Fund N

Rl T v N A 2 4 PN SR T2 4 FE N 0 G R B 55 IR A T 48,
I ek 366 6 N B AT 38 S BN B SN0 o RS & BN 5 3 &0
A0 e 4 B 7 S

7. HiE: RS NIATTAALN, RS BE AR S IS T T %
PRt B G W0 = AT o i, RIS H ISR T A, FR R EIE R &%, #
T2 AEHE S = 813

8. HELMMAH. HHEHMATHS, R FAFBOHATRESE AR,
JS24% B SR e BN B 4 2 P P 5 R BN SR B IR RE

(=) RS N EHAL T

1. 24 B EREIE N hE SIS b A AR 10%0L E (&
10%) He<e 03 Bk S A0 B A N 244 s

2. W SRR AR STERESIEE NI TG 6 M H Wt it 4
R SR N BRI, TR SR 23 (5 S AR N T RER L)
= Ul (HFEaz ) Fl

3. IGETHESFRE N BTGRP, e b [ E 2 48 5 I e 2
SHEE N

4, HE: BEMEEA AR EHRIESIEE N 3R Pusd 2 Hig A4
2, BB HEgH H b E RS 2% R

5. At EEBEANESRE, dBESE A REESIEE NS HH
R AR S RUERE 2 N TAEH NSRS A

6. A4 FESHRE NIRTTZIEN, ROYZEH RIS I P RS 5
TORb, I RS P R AR S RS T 4L, TR SR NS I
o B G FE NP S B, BT IR SR N SRS AL 4
fd;

7. Wb B FEE NIRTTAIER, N R BEEE I E IS S5
PR HE G W = B AT s ik, IR H ISR T U A Y, RN EIE R S&E, &
TSR AEHE S M = 1 3

(=) BN SIS N RN BRI &R .

VP4 RIS A I AN FN R, AT R S A

}

>

N

m

g

£

36



G WEFEES
First Seafront Fund N

BT AT 10%LL B (5 10%) RS ARE NI H F 3468 AN &0

2. FEEEE N SIE N E B Hl4% EIRFE P #EAT
3. AT PR S E BN ERL S I0E N RAE T B 63T
BNIReHIETA AN KRS RUERR 2 D TAFHNEREEN ERE A
CUUD S 8 BN BRSO 8 T 95 B0 R B A8 N B SCRE 4 7

SFENSTHT, JFUER G E BN BURUE R & 30E NN RSE B AT ORI T, IRk
TEANAL R X e A B AT N M) 2 38 F A 5 AT O R 8 PN B A 4
BNAEARSE AT M OCHATTIIA], 5 AT A% AR 3 < () 0 M e Wi B 2 < 7 P 9
B L E

= REDRTREEHEN. BeILE NEHRFMFNETFNAE, NEH
P2 5| FNERE B A U B8 7, i A A B B S BUH R
POHEA R, REEENGRETE AT - BURHRIT A SR, W EEXN
FR N B REAT BB R, o/ AT AT AN K28

i
e

37



G BB EES
First Seafront Fund N

BT EENEE

FGIEE NG E AR (GEeiR). (EeaR) LA M ET
SEAEE T

VISLFEE OUCH H R B 2 T N 3 < BN 22 TR AR 3 < I 7 1) £
B BBEE, ETE R Wa e 15 B3R RO LB SR A S AL
RIS RIRTT, BRI 124, RIS M BTA NS IEM

38



Q;\mﬁﬁﬁgﬁ
First Seafront Fund N

B0 E&HHREIL

— BRI
AEEHEIC SRR EIL. A8 I FEMEENS, HAEN
AR NIEG KRR AE R, RS nHiEic. el S mmil.
REMEAS . ARHERIIEA] @I RS e B N AR 5 i
S,

T ST
AR HE ) A0V 55 B < PN B < PN A AR AT & S I LAY
I B B ANRAT AN P BRI S50 551, NSRBI &I

AREEPMIL,  DAWTBA 2L G A AMCEEN U A B S K B 2 SR B8
W~ TEERIEGI G WIN KIAA . ESIFRE I G B A N A 76 22
R Gk P A P IIBURIAN 55, (R A AR N EE R e
= BB RIBUR
eI A LU B .
AR gL
2. FESTAE BIIR FH R
3. RERGMARAANIT B Z 5Bk BemARa NN
4. TEVERRERM S VFROVE I A, X ETCAb 55 i 2p BRI TR BEAT 8, JRIKIRA
FME T I SC AT AL T E A b~ s
5. EEE R T EE N 2 HUE AN (R ETRED 295 B AR .
IS aev IR A&
B BN AR DL T 55
NS RN GNP S G i DR a R e
v PRSI ENE A (AR BUE A BEASIE S A 1 b

N =

%
3. ZERMAEICHIE, BRSO IFTA ALK S0E B k&0 H]

08 R 46 0 M 2 WS OB, SCORA IR 15 0P 7 2 F RS
80 F 20 4

39



G BBFERS
First Seafront Fund N

X O A N BRI S BT TR 3055, DR Sz iR LS5 xt
B AL R AR, URSHA B A DA, (E Rk s A &1 1 Sk
R R M 2 U2 AT (A A) 245E K AR TR ER AL
5. %% (GEeaR) KRS UM BIE Nt E B AR Sl ks SRt
FoA 5 B R 55
6 &3 A MR
7y AEBHER S EUE R S AN (GEEa R 2958 B HAl 55

40



G EFEES

First Seafront Fund N

By EEHBHE

—. HEHR
AR G 1 BB P KRS A i T 37 AR A L B LR Fo VR BT AR
SEVO AR T, SR ECE,  ERB HEIR BE T  % 4H  AT

A ISk AT, AR TR XU I RTEE T, 4 SR B R ML 4 b s R v 1
B R
—. BEEE

ARHE G VE Dy B RIFAE PR e it TR, B E HRE AT B
MR (BRI, GRS HoAth 2t A B IR I o e B ISR L PR
T 37558 5 BLIR LB AL 1l 0V K S 0 AL E V0 Bl P 10 2 PR BB 45 52 2 LTl ) e
= OCBURRIRR “HBBOER KRR Gior (BIEE G RATEE. iz,
ML fTE. AFGTE. PR IR AR . IRBTR. B
IFSCRFIUIIG . BUNSCRFGR . T BUR R, AlEe gz a8) . 517 SCRAIESR
i E . HATAR (EIE R R HMRAT A0 Temiiig T
Foo BGIES a5 DL RGR A LB rh IR M 2 FC VP 2k e 500t (0 Hofh it TR
(EZFF & M 2 AR S E) o

NV B E AU PR FoVr 3t G ot AR i b, SR G E AR AT E
e E, Al LR AN N BB

HERBRRAG BN REEBEERT ER SR Gy 0-95% (H
P BT AR AT T B A LB o R G R Y 0-95%,  $EEE T B IRGE
B FR I SRR LA 7 BB B 77 1 0-95% ), #8 BT SRk 32 BURH SGHIE 7 1) B A7) A
T ARBL G 3L & 07 1 80%; 454 4= Bl BUIIE A T B AN 15 B I < 98 7 14 (B 0
3%; AR H H HAEMNBRBIE TS AT HANN LS RIES, N2
TRFFAMR T 2 5™ E 5% L& BCE 20 H A& —F LA BUF 67, Hd
DA OIREE AT & A7 HORIUE S AN R IS o

ARk < P 0 Je SoRg 8 UM SR UIE S R 4R I e PEATE B i, 0 H A
AT TR EUR B SN SE LA AR A AT M P AR T e AL e Sk
A RATHNE . BRI S, Bk am BAmimh@ivise, M. sixKhRE

41



G BB EES
First Seafront Fund N

JIs WERBESIHER, A E AT AR B B 58 D0 3 ] R SRR

AR AR I B [AIE M 2 28 T P BE R (R 3500 LI PR, e B NAE B
ITE SRS, AT DL IR BB R £ B LA

I EZ SBARMTTAL 5y, BT G IR IO E MEE B 5 [/ 20 38 B PR
fil] AR AT AH ORI B2 5 P (L 55 100 o

N a9
AR I < (BT SRS 2 B LA N TN
v KRR E

AE LGB N E BRI FB 0 E M5 R AT 78 0 0 7T
Ot b, W e B B ST Ak B B . AR BE e AR e B R ENE, S5 axd
TEZ7 7 3 1) 8 G 1 JRUIS: DA S A SR — BT 3 P 5 DK 288 98 7= IR AN T A 26 2 1) o
fiti, BUEARIE ST A B BB 657, DIESE B Z R E s

AN FE Il I I SR AR a2 {51 A5 ] WA e SRR < B 7 A ) SE N M
2, RIERTHT RS, TARAEL, TmiiE. IEF TR H R
DAL 5 B KBS PPAl 04T R T B . RS RBErh, RIEHS 5 EAER
A2 5l, B IET I SIS .

v SRR S

(1) T kG i) 5 €

ARBE G PTE A e SR e M OGRS, el e VEAE A, TR
AT PSR AR B ML SON5E ME A AR A AT M b A T L Y e Sk
DA RATHRES: o BARTE, ek AR RAT BN L5 HRFE

) BT T

a S TS . A ST H ek A = T i UK, g A
BRI SATIE T S R, i A SRR AT, X B A TR
A b E N AT E AR AT PERE, Akt H AR+

b BRI EANRE ST AT PTIER ek o F BAIVERSY =) (8 5 R
HOAHEBAER BRI B I R AE T AR B DK

c. IR AR BE /7o A3k G 38 11 2% 4 73 A7 b e Sk 28 =) R AT AR5 1Y
PUNBZRETT o I U AAT ML A R R B g A e 587 Do LR A I DR AV

42



G EFEES

First Seafront Fund N

HOEEARAR AT 8 5T AR BE 0 5 BT A 7]

dAFFEHII K RE ) . AFEGITIER L AR T I A YR, FEgK
RE B0, HPGRIE R KRR 2-3 FHE SRR T IrEA7 W B = K
o

e BRI E K o AR JE <5 v ade 19 0 Sk 24 w) B AR B Al (B K, it
PEG. MM EfEE (EV/EBITDA) Z84RARIILLEL, REAE 7840 Wom FLAL TG A
R .

2) EMS AT IT I

anFSEFIRBYIL . AEGIEN KA R R RNAPE, X An w5
AWML, FEMNAFMEA, FHE, SRS TS T, BRFEA
A BRI APRSCH . TTE RN AR S O

b AFVAIE A . RIS PTIE Ik A WA EAS KA 8, XA A
CERVEAE, EERN LA RS E S HE M AL H E LR RS e
VERFE L 2T B 5, AR A AU E BN 73 85 XA 28 1 O
LEEHRETEVE An] AR BATE A

(2) Ak £

FEA S b, AREESARIE A R T B fRRE, B R RS A&
OFeg )] GERRE. SR R RIS MR FRLR LR BRI A E
FHERTAG . FEFZERTTHEREA R RS KRR 47
B g, BRI, BEMER. RN,

A, AT IR T A7 EL I ELIE AL AR T SR A A s e SR A T R 0
HAGHLE, AR b, ARG BRI A AN E SR A A F T
TG, REUE H BAT BORAG B AT (0 e Sk P IR A =]

ARHE P R BRSNS . e, RIS AR BAE T ImEUR. #
SR KRR B RARE BRI R ik e S R AR, ik, RATE
IR A MG AR . I SRR . & 28k, W39k, PEG. EV/EBITDA
SAMETT RS E I BT AR RIE SR A A A SLFE bR BEAT EUEL, e PR HE I A
XHRAAE R ek A F]

3. IR 3T A

v

43



G EFEES

First Seafront Fund N

FERITR B M T 1, ARG AELA G T M At B SCRERIAN £ 4l &
B, R 2B 3 BT AOUL T 8 5 i 23 A A D T EAT R B IR
FELE AT T, S EXEMEsE. AR G IIRE R R MR E 7
B, MRS 5 BT 4 5 AR AT 18] T 3228 8 B i KU S e s i, SR 0 4L 5
KIg o= gAT UG EC EATR R, W€ A FIRJE 5 iR UL

FEWOL T 0 € W A 5, A < DU R R @ s i v 2kt 4ias
¥ ST MBOR A F G dh B e 22K Fsh RS XS <5 [ 3R
ORI LA M AT . AR K S B L B A 2R 545 F O AR A
sl F RSB RIS A  an R 2 S . B sfe shim . I 22 SRS SRR 5L B
RIS A .

4. BUIEF BT SR

AR Ik G BUIE I B AR U3 iRy e P Bt 2 AUl as R A B Bl AR FEBGIE XY
N2 23 ) A T S AR A e BOIE A & ERAGEL, R BLT 06 IR SR BGIE B AR B
s MABGEATA THEARE, EEBGESIER A SR, KRIERSEAE
PR AL e A ) A

5. B SCRFUE IR 05 SR

AR B gl 0 B SCRFIESR RAT 2K 0 A« B A BER AN B A2 A8 LAY
AL, A P A B A RO AR R RS B SCRAIE SR IS B A, B/ M 2211
Koy 78707 he MRS AN e AT S7 i s PR 26 AR T, R e 3 UG 48 e i
B R R A HEAT AR

AR B R AR AR B SCRFUE SR B S AR BB T AT 2 s Bt DARRAIR
Tah kX o

6+ JRAR I DT B SR

A UEMREN A, 25BN .

ABE G2 5 cda W DR BN LA AR Y ok SR N AE XHIE S T 37 S AR AT 15 1Y
FI W AN AL A RS W 70 A B S b B BEOCRARYE EM A BF R R . Bk &
PMARMBEAR TN, SiaEEMmE ' L, e yl. ReEEA
R G5 W SRR BT A AR RS, DL o [ERIE M 2 A SR IR E AT R, e 2 5
TR BBt el

44



G BB EES
First Seafront Fund N

FGE N T SR W D i e . WA SRS PR, i3 F K
FRIA T i R Gk U o X v Rp B 15 100 T PRI 2l 1 U, a0 R e R[] 45«
I FH & BT AR S AT AT VR, DU B PR B BT 20 & I B2 4 XU 1) L D
G B NAE BEAT I 3 7 450 08 e A S JRE R U B 5 B R SRR T 1 BN,
55T AR A OF 14 0 R AR O S IOL, [ B e JE i A B 5 R ) R
SRR PR S HIE, HERESE AT MM ST

IR IR A AR A, A N A SR H M H R L e
DA & B IR RUR 4 SRk 1A Ak

DU T BRI

1. HAERR

B4 (VB 20 A LI ARE LA BR -

(1) ARFEEM T RS E TGN 0-95% (o3 T B A ikikk

A7 BT (R B0 9] o5 G R 1K 0-95%, B0 T AR 10 B 22 11 Bl s 5 3
EHI 0-95%), BT ISR F AR SCUE 7 I LU A T FR I 4 3 4 8 7
) 80%:;

(2) ARESFANA S H HALENBRBARYI LTS L7 MM A G5 RE & 5
TREFAMIC T B2 4 0™ 13 5% ML 4 B0 B0 0 £ —F LN IBUR iz, Hrh
NIRRT S A7 HORUE S A RS I35

(3) AEERH K AR RATHIIES:, HiiE (F—Z A RS N A i
[FIIF BT A+H & IR AT HE a5 EHE R 10%

(4) RIEEEHNE IR ESTE — KA/ KATHIES:, ATk
#1010% 5

(5) ARIEGFATMRMAGE, HiHEAR S5 ER 3%

(6) ARG TN B AR SR I FE —BGE, N8 ZAGE R
10%;

(7) RIEGIEATATZ 5 H FNBGE R EH, A b —22 5 H -
FEEHE R 0.5% 5

(8) AL BT A — AR G N & B SCRRIEZR I LB, AR

B HE R 10%

m

S
=

45



G BB EES
First Seafront Fund N

(9) AREEEGFA KRB CFFIES, A8 H 5 E
20%;

(10) AFEE A RE — @8 [ 15 HEON) B 77 SCRREZF I L], A5
AR B SRR SR AU 1096 5

(11) AR TN E FI 2 5L S5 T A — AR B A\ %5 28 587 3¢
FRIESR, AT & 288 SCRFIE SR & TR 10%

(12) AHe MR T T15 H 200 1E 90y BBB LL_F (% BBB) B 7 SCRFIE
I BEERA U SCRRIESA A, RS T AR AR,
PLAEVPAR S RATZ HE 3 A H T LA szl

(13) B2 5RERAITHINE, AREEEHT H R S8 I A5 B
BTGRP, AR KL 4 P E R i SR AR N I 0 R AT IR A R AR IRORAT IR S

fEm

(14) AKE Gk N\ 4 [H AR A7 18] [ b 117 3 BE AT 1525 [0 T ) % 4 A2 AN 13 3ot

ST EEI 40%; TR KR 1A, TR R0 2 HH S A9 R

(15) AFEGTREZ RIS, 548 H N 3 R4 o EIE I 24056
WE, 5 S FEE NAEARSE S FEE DI B 1 58 5 45 BRI 3 52 BRAIE 27 19 L 431
AR AN AT $ B o e 3N A T 72 1) 43 7% 0 SR R R R 2 o o
17 YGRS« V25 DX T A DR 58 45 XU 5

(16) AR 48 BN BRI 4 0 s i 4 (B 8 P I 45 DA A T
I & B IS ) R — R BT A R RAT AT B, AR % BT A A
FIE R 15%; ARESEINEHN MR RAGFE —XK LA s kAT
FAT S R, AR I 1% BT A B TR R 30%:;

(17) RIS F NG T- BN BR BT 7= 1T & v A I i 4 1%
E1 15%. FEIEFZTSEE). B AR BREEE . MBS SIS E A
Z AR R BUE I S ATF & Z LI BRI, B S BN ANG 1 30 i o)
B B 7= (5 5

(18) AHL4 5RAZEIUESR BHE ™ i S B IE 22 0\ 58 1 HoAth 44 52 5
XTI R T [ NG A2 5 1), T 52 A 1 SR R 2 5 R e R 4 I R
T8 FEL R R — 5

46



G BBFERS
First Seafront Fund N

(19) ABE #5554 ) 400 B AN R L R AT S BIE 1Y) 10%, I
HAR M L 8 5 A 1 10%;

(20) ARIESIEATMAZ 5 HHZ, FeA RN & LM E AR

B EHE ) 10%:;

QD) RIEGHEEMAZ S HHZ%, FrAREANATREG AN E S5H ezl
B2, DRI T FER 95%; HF, AMEHRBERE. i (RAE
B A E—ELLAMBUR R BUE. B2 RRES . ENRESMZE ™ OR
B AR E ) 4

(22) RIEEGHEEMAZ S HH L%, Fif L IS QME A ST 55
FEA IO B 2R T ALK 20%

(23) RELFRFFA MR ETEMLEN . ZHREREGANE, &1t
CRLZEVEED RS FF G 5E 4  [F) 00 T IR R LU I SR 4 e

(24) RESIEAMZHHNZ S MEFEFE) K& LR R
SRR b2 5 H R4 B B 20%:

(25) AHeG B AT I 2 S5 5577 B 140%:

(26) VEARIE K rh [EIE I 2 0 1 F0 (R A A ) 205 1) L h 4% B BR

B & HE NGB 5L S0 7= 45 UEUEFR AT AR SRR, R AR IR B 11 5
JU, - o] 5 A AL BRI BE AT R R AR . BRSNS BRI
BEUEZRATAE S P 0 BAR LA, R 2 5 R IE M 2 AT DR E

RIEGIEFFIRIAT AR A TR B 2 0, N5 FE S04 N4 I 005 5

AL HNEFH AT HART R .
B BREE (2). (12>, (7. (18) Tish, HiES. Witthidgssh. LA

B MU AR ) A5 G A BN Z AN R 3R BUREBE 48 BE LU AT & Bik
e BRI, JEE AN SLE 10 D25 H A BT IR, (HrhEIEGE S
SE RFIR TG TR BR AL o

S BN Y H A FAENCZ HE 6 A H A G RS0 A & LB 4T
EHEERNARAE. £ EREA, EeRRTuE. RPN A
e EFRMNAE. ReE AN RERNRRENEE SREAAREEFENZ

47



G EFEES

First Seafront Fund N

H a6

RAENE B T O B T FOR R, WEH T AR S, REEEHEA
FEREATIE ARG, AT G4 BT AN T 32 AH G PR | ml LA AR B 5 e it (B
BURHT A, ATHEATFREGMERG ARSI

2. B4 N

NYEA B S AR A AN SR a, FE M AE T T % 5 EE
-

(1) ABUES

(2) 33 [ HE [l N BT s 2 S AR R

(3) MR TR DT RI 4R 5 s

(4) TSRS AT, (H 2 55 Bk 25 B E AL 55 A BE 1 BR A1

(5) FHIEESEIN . BRI N5,

(6) MENHRZZ T BRPUETRAE G ik AR A IR 2 BIE 75 53 15 3))

(7) AR ATBUE RN E 55 B UE 77 o B BRI 58 25 1 i FAhE 31

HEEHNEHEEM P LRI EEHAN ., BEFLE AN LHLERRA. &
P 1) N R 5 A A B OKOR 35 O BRI A W) RAT R IE 7 B 7R B 300 1 7R B )
UESR, B W HAR TR OCHRAS ) 1, BT & B 4 M B0 H bR AT B S
TG HE B A WU AR ZR A0S I, YO R b 9%, ST 4 A B AL A
PEAEALE], BT A FEIMAEIAT . M AL 5 ARG B R S48 AW
AR, RO DR . EORKIRAT ) AR AT HE G FE N S L,
e =4y UL BRI SR . A N o N F g AR T
AL oy STk AT H A

WA B M 0 T R AR o R AR bR e, EEEE AL EATE
PRI Z BRI E R, BRLAAR S S B E M, (HAURATA S, A
i A FE G AR AR

i MG AR UE

ARSI S LR AE N IR 300 F8 HI A X 35% + 1H A= i Bl R
X 35%+HPHIE A it Bl e 2 X 30%.

Mk 25 LA S A E IR P 3 b

48



G BB EES
First Seafront Fund N

PR 300 FREUE B IEFRHUCA R g R AT . RAE A BT 35 E B AR
o ZFaHUR B B ARYINE SR 14 ik 300 R A AR A RE AR g ] i RS
AR . HAEARES VIR SR AR TE, B RIFH TR EE.
AIEGIRPOLZIBEORAT & A IRV 7 1918

fEAEFR U AR BUR S A IR A R k], LAFHEREET A0 50 & L

J SR R IERE AR, LI RAT SO B S5 B He 4, 2 IR e s I Tl
Wi A S ) — R Fa A AR IR 4 ik B 8 HOR M B s I 43 HE 358 43 11
Ve

HHAIE A {3 8 B0 HRUIE AR 2502 B0 G 1) 1) £ S WEARA T R332 111 3 AP IR 22 5
ittt 25 T 4 (85 T 4 6 7 P . 2 AR B RE A B HRAT 1R 717 3 P IR 38 5 T i 3
I T S KA SR, i FEE0 74 B SR R A I A5 1Y
AL 6 KR AR S 1 e 2 SR P Fa b o 2 B0 — A EE RS U E 0 S A A
WU R A T BRI, AT A B S b S AT 5 () S B A AT U 28 SRR AE . AR
B 4 e PR AR BOR A 5 R 4R W A I B

AR A 5 G5 1 48 9 BRI B LU A0 o, 2 e AR T 4 ) B DY TR 300 46
Hlle 2k 2 X 35% 4 1H AL FEHI 25 R X 35%+HIE S R B S R X 30%, % FEHE

R 2 WA 15 AR R 4 R L W A

RS VRS IR AR, BOCE A BRI . BRI I 1 2 1)l
GrbeA R MEHE L, B R g b SN GE S T AR < il G A v ) 4 A
I, AREEEE T DURIE AR #2 58 NSAR i 5, 5 RS N —
BT I B 5TV EOR B AT & AR R AR L G b R A I A A, (EARE
RS DB N K.

v RS B A AT

AFEG R G S, & T b s KUK A R $5E 58 St Ao, G T 400 XU A0 3
FRMAES ., MBS, KTRENES., RS NERIES
VG, FERTT R E KRR A BT AN EE R U L A
FELE NI BT BRI S B Y IE SR BB G R AU T A0 B K
(5 &5 — MR TR 2 A, ARG IR T IR 2 S . st RS A s T KU
5 T PG A5 R T TR WK F R 1 3 5 RIS o

EI

TET
&
A
#

49



G

BlBHIRES

First Seafront Fund

50



G BBFERS
First Seafront Fund N

BH=8n E&EHH™

Be T BERTE A ARG IMIET: . SRATHERAE L S NGRI L

=L RS

BESFEE NRIEAH RS . IOV S ARSI LR EIK . B
WP DA S T A B R . LRSI SR SN, #E
FEE N FE SR BN RN G B0 LA G A0 = K P DA R G A 5 4 7= i

PO JE e R E A ik 7y

EM AL TR G E N BReE NS EIA R, JF il
RE . HEEEHEN BEE N LGOI AT S L Lo

AR AR B B IR TE, OB AR AT G W74 (015 K %
g5 PSR . BRUGERNEAN (Fea ) BE AN, FEET
I

SEEEN . ST NEHGEMR AL SRR BUE SR B S 0 55
BN BHATRAER, e AETHEEN. 2eEHNEHEFReM
P AR, S5 FL R B P A RS AR s Bk BN BIE A
ANTR) 3 4 PR 3 <5 W 7 P 7 A B (SR 5 55 NS AT LR

i
o Ky
=y
u
>~

=
5

51



G EFEES

First Seafront Fund N

FHI0Es E&EHMAE

—. fiEH

ARFE G R AE H O A I G SRR S . WL B PRI AE 5 H LR B 5232
FRE R E 75 BRI e 2 B AR T H
o fEEXR
HEHIA B BUE. BARITT AL, SR MEATAE A 2 BGR
HE BB KA.
= fHETE
1. UEZFAZ 5 B BT HIAT Uik o5 i Al e
(1) ZHFr EWAIHES: CBFEREE. BOES), PAHANE H ISR
GyFTEER I O A E ASE RS I, HiRdEsd s H R adri
AR A B RARAY BRALE 7 AT WU R S AR REMAIE S5 M 1 B KSR, ARIEAE
SyHE G e Wl sc s H R adrfi ik A 17 BmE R BT
RAT WU R A SZ WS O W R B RS, AT 225 SRADBEBE b A O BILAT T o %
HERAMAER, BT i, #E X Sk,

(2) A5 B L sAT 130 28 5 W57 H At B H 268 = i E WA 4R i A B
FOASAE, Al E B 28 =5 i EN U RO BT, HBaLsd s B &5 85
RRAFRAA, % EIEAE 5 H 8 =I5 (BN R BE R 5 (B3 o fh . il
Ao QIR &GRSR L T B RARAL I, ) 225 SRABEE dh Rl BLAT 1 A S K
AL, BRI S T, #iE A i,

(3) 25 Bl SAT 20 28 5 W) i 55 Fe At A H WAcat s o B3 =D (e LA
SR A B e Bl 25 L 35 R 52 I U R R A B O A (B4 BEAT (L. (B
BT oy B =T AN R IR I 2, HEdi i 5 Ha &5 A B R Kk &
HORARA, FE AR AZ Hy H WL A B = D5 A A LA B2 B A A (i 2 o 25 L
T B 027 BT AL AR BRI 24T M i falii2 & H R 2 5F 4 Bk
T ERBH, FTSH ARG R IAT AN SRR R 2, R R A
Gyt W~ fe s

(4) 225 fir E W AFAER R A e, RS E SR E 2~ e

i,

52



G EFEES

First Seafront Fund N

6. ZHHr LM B SCRFIES:, SRS E SR € 2 SCUHE, AR H A
CARTEETHE A R E RSO T, $% At E

20 AT R _ETTIIIA) A NI S5 B DX 73 20 R 1 1L AR

(1) &, BEd8Me. BOBCAT AT A I eSS, $2At (E HAEUE SR 2 &)
(IR — SR A E iR E s B s S 1, Bl — H Ay G Al
{H;

(2) HRAIFRATR EWHBER . G MBOE, RAMESOREE 2 e
18, ERESARME LTS & A SCOHEREOLR, A E;

(3) BIRAFRATHWHBUE M BEE, R REAEL S ElE,
Gy B B R — R IASE D iR A E s AR AT RAT A WA BUE I SR
BN BAT M P2 A3 SR RE B E 2 Fe A e

3. EEATIEGTF T A6 B SCRAIESF S e Yt ft A, SR
A HARE 2~ SCHHE

4 [F— RN E WAL BT 5 1, 1% 6557 B Ak i T 73 ) il
fH.

5. AREEWBBARMITE L, B E 2 25 g AT (5 e, M E 2
TEFNH, HERERZ 5 HREFFAEIAR K AR RN, KHRIEZ 5 H4S
B t{E -

6 FHEITFH T KEEM . oo, 285, Won, HooSE R My AR M
LA, DR e Al B b BN ROERAT B R B 22 A1 (N R L e ) 4y
i

7 WA W IEYE R W4 B IR TR AT A E A R LS L Fe i Y, 2k
SEIN AR AR L S 28 NHE G, LB R 2 Fe O e B i fil
fH.

8+ MHIRIEFAI UL M B AT s e ), MILE o AT B 00,
1% [ 5 5o FILE A 18

In e 8 BN Bk AT N RIS Al (3 S 3k 5 5 TR 240 5 ROt A ik
RE 77 B RIS R L IR B R RE T8 0 437 S S A A A A A 2, LSBT
WEI T, SEFEIE IR, XU B AR

5
I

=
5

53



G EFEES

First Seafront Fund N

WRAEAT RAEHE M, e B IHETH 2 & ST SRR OS5 th 2 e 3
NARSH . RIEGHRE Gt BT S NEE, B, stE5AREeE R
SRS W PO I E ey Sy d o B 2 i ol i S 7 = RO I R 5 2 5 e = 0=
W, FE IR RE G BN B < B8 B TS A O AT BL A AT

V0. A {ERE T

1. e BHE R RS E H AT e, e 5™ a2 H a0
W ARBECET S, A2 0.001 7o, NMIRES 4 MUE I ERAHM
SE M, MEHLE .

B E N TEAMEE AR R T E A S BUTHE, THEE 2

OF

2
A,

v B E BN AMEE XS R E . (B e B ARIE M
K

S R A E A AE I BR AL o k<8 B NARENAG ( F R 3 5 987 A
HeMPUTHES R RBRETEN, 2R EANERLR)E, hikse
BN A AT

Fov A EHIRAIAL

BB NMIESIEE N RICL B 1E2Y . & F 5 i O JE 4 55 Al
ERESTE. R PE. S5 e B E DR 3 AN 5 3 A0 R A
BRI, MOV S AU ER R

S I EEYNDE Y PP (e R

1. AE AR

ARESGIEEI RS, WRETRESEHABGESEE AN B iEhm. 5
WM, SR ST E R R, B S N 2R,
RLAR I DT R 206 BTz A B A R A2 5 R 3N (524507 R B AUR % T
RN EER A B RN PG, AR TUES

ERAAAEAR A EER AR EAR T SUR IR ER . HuR e E
BT R ER . TIAE 21,

2. A A R AL B I )

(D) fifEH IR CRAE, HERE LFENGERIARE, S EHR TR N &
IR, eI EAT AR, DR B I A R 3R 2 I B P e A R R R DA T K

o 5

54



G EFEES

First Seafront Fund N

s BT A R DA D7 R S B IR B A A AR A R, 45 NG AR R
(1, SRR IR DU T 0 LR AR 3 DU s A A E R R TUE T e e Bk
PR, IF HAT BB S5 0 25 NAT 2 0% (R I TR) AT S8 I M R BE s, UL B 2 7K
PHAR NI B2 DA o AR IR DA 7 B S IR A O TR0 A 0% 2 3 NEAT WA,
TRAGE A R A2 IE .

(2) MHEAE R ISR XA R G F N ERB R DT, AN R4 K 6
30, FEHACHSER IR AR ER L FANATT, AR =T7 151,

(3) DAIAdHE B DR T R AT AN A58 1) 2 3 NG SRR IEAS A5 R SC55
B AR TR VIR A (B AR R T DT WUER t T 3RS A AR 2 A AR
I BN 2 IR I AN A MG AR 2 SN BRI 2 R (52 057), A EL SRR 5
7 R £ S AT B0 R A SHL SR B A2 e 51 ) Vi B P X SR A AN 15 R 1Y
HH N ZORAA LG RIMBH; G1RIRAGA L GA 1 15N\ DR AT
o AN G AIRIE 25 524577, W52 4507 BN 208 L Q23R A3 R 280N | D43k 15
FRIAN 2445 M5 3 PR R ST gt 2 PR Z2 BT 7 S AV 28 A (LR ST T

C4) At fEL A DR U R RS B R 2 (BB R R A il BB R B LR 1 TR ) 7
o

3. fhE AR A TP

R RO IUR , AR FH NN I BEAT AL, AR AR P R

(D EMESRAERER, SR EEN, FRGEER R
PR J AL S A (B R (R DA T

(2 R A L 5 A0 T ) 24 3 N e 140 7 9200 A i BB 2R 04 ol PR 45 %
BEAT PRl

(3) R A L 5 A0 T 0 4 3 N e 407 92 b AV R R B DA T AT
SRR AR 5

(4) MRAEMERRACHR TS, HEBUEREBICHMA 5 Bl r, h
SEACHUBEAT I, FFAUAE (A A R A B 1R A 5% 2 AT I .

4. FEe B E M EE R BN TR .

(1) ZEEmAuHE TP RN, BB AN /P UL, ik
RETEN, RGBS P iR Rkt — Py K.

55



G BB EES
First Seafront Fund o

%E[

(2) RN 215 B3 & 0 UMY 0.25% 6, FE 48 BN B 24l 4RI 4
BN EIER SR R R 2R B S EFEN 0.5%I, A
VN

(3) HIA AR INERE B EVR DA ER, MIHHE AR

ISy EE A E R Y

1. BESRE T R NIESR . I EEAE 5 i ik e 1 {8 1 SR H At J5 B 4
R4

2 AT H I BAEREESE N . RS N TIEMER TP & 5 IE
N

3 ARG AR LB P R o ) A M B AR, T A BN TR
PR NIIRIG, e B

4. T AbAE H RS A 50% LA BT MG T S5 R T A
1% H R A EBAR S A RMEFAEE XA E R, 2588 A
— 3

5. HENEE S AEES A FIAER L EER.

B G E ML

FA 3 415 JEL 40 8 110 38k 4 0 7= 0 (R 05k 4 4 0000 {1 PR 3 & P BN 9 5Tt
B, BEEANNTEATEE. REEEANTENMIMEZ S %R G H 4
I 0 4 8 1 (R 4 (3 B T RIS B FE N o B0 A e T
HAERTINE KRG ESFHN, HESEIH AN ESHE T UA.

I\ FERAB TR R AL 2

SN SEEFEE NGS5 7 DT AR, i s iR
AE R HE 0y B AR R AL PR

HI T35 5y T B A0 g5 B m R I AR A %, sl T AR AT B R A
HEEEMAMESILE NBRRCERIVLE, &Y. FHMEEEH RS, 2
FEARBE R IZE RN, IS R G B A R, SRS A ST
NI A BRI T AT o ARG N RO R S 00 N B 2 APURI R 06 22 (1 445 it 914
B SRR Eh I3 R P R

56



G BB EES
First Seafront Fund N

BTIEks HEEHRHEBIK

b2
2. FEIE NITE
3. (FEEEF) EME SRS KNG S PER HH;
4. (EEEERD) BB SRR MM MmN fh RS mRg

S FEH NR2 T

HENETR WL 5 3

FE G AR R 9% 5

UETR SR IT P B BRATIR P i 5

DRI B AR SR 5 Vs T A 10 A A K 1 5 0 P i PR S i 7 2 P 45 T 5

O oo 3 N (V)]
P M1 s J J

10, #ZBEZARMEN GEEEF) 205, 7 LEREE ™ b 51 ST 3

T SRR THRAR A SO T 5K

AR5 1) B R AT — H BB B B 1.50% 4 S R iH . LRI
BN

H=Ex1.50%+44E K%}

H Jyfe H R THR I JE 4 2 2l

E i — H 34 5= 4l

HeERFRGHE, ZHRITEGHAR, A, @REFEENE

BEEFE AR TRG, BEEFEE N TRH R 5 A TAEH P NS0

— RS A RSB IN . FHEEETRE . AR, S H I

2. HEEIEE ANIE T

ARFE G FRE AL AT — H B S BT E 1 0.25% M AR B 384 . B4 2R 10
THEIEI R



G BBFERS
First Seafront Fund N

H=Ex0.25%+ 44 K%
H % H RLTHR IR 55 2%
E i — H 546 7= 4E
R RFEHE, ZHRREBHAR, LA, @E86EHANSE
FEIEE NI T RSG, FEGFEE N T T 5 A TAEH WA FEE I
RS #IEE TR E . ARMEREE, SO HIIREE .
iR IR MRN R 310 TS, AR VLI B AR N Y
o HBR SRR S SN SIS, ST E N NFE G AT
=\ AIINEEETRHMIH
THI AT NFE ST -

BB PNMNEE GBS N PR AT BOR 584 B AT 55 T B0 2 HI S H B
B W 77 A0 2R

2. FEGE I NFEE S I N HE 5 B SE ETo o i UK A 1 9% 5

3. (EEEATRD A ROAT B AE 3

4 AR A SRS I K EIIE 23 I SR e A3 51 N F 4 9% F f 10

N

il

)

SEIHAME I NI IR SRR LR R G H R, &
SIE PRGN IR, BRI SE B R eI R, OIS
b AN 1=X

58



G BB EES
First Seafront Fund N

BHAES BEERWR SR

o FE A R R

g RlETE I R E N . BBl o et E AR sl AN FH BR
HSRBE HG RIARE, 3 5 O se B 98 2k g A el 25 2> Se O (B AR sl il o 19 4%
#.

< Ay FE A

e <] (o BC R A A A o B ik o 1 3 R 20 BE R 5 2R 2 A o
RESTENERINEIR IS8

= Fias o s

I AERF S RIS LAMFRIRTR T, AR eRF N m
6 U, BRI G 73 BE EE B AR TR T - BE R ) 30%, 47 (R
AN 3 A H I ASEEAT Wi

2. AT Al Blen a5 aM BT, BREE R
Bl <g 2L A BORE Bl 200 B sh e 2k e i B AT B 300E s A BB AL #E, A%
S NN W s I e AR

W ad 70 Be e 2k 0 A AN REAR T fE; B3R S dle o 7 O S 4E H
PR32 <5 03 04 D 25 A BV i e 7 A0S 2 2 T e 00 A REAI T 1 £
AR A RS BOA

5. FEHEMBUEEN IR A IER, MHRE.

FEXT B AR B AT N A 2 JCSERARMISZ R R IE 00 R, a8 BN T AE TR
IR FCVF (AT S T IR 1A DA b 2 i o PG R D AN A EEH TSR e AT A A
RE®U HRN TS H AT E T e BN A5

I NG W

Sk <A it 7 BC 7 5 L 28 ] Akt L WA e 2 E A oA T A R B0 ORI L ik i
O R o EC TR 2 EC B e, BT AR A

T W BO T R E . A S S

A Ee Uy i B EAME, FhRETE AR, KR (E
BIFTNED) A RIEETRE TN N

CIREURZ
A )

:[



G EFEES

First Seafront Fund N

B ZLM AR H BE B YR ot Bk o - CRIAT R A T AR HD fiS
[ AR 15 A~ THEH

AN~ FE e 2 Fo R AR B

e s oy FO I B A RO ARAT B K B At 82 3% FH i # Bt BAT R $H. 4
B E BELANT &8, AL T SITIRAT R Al T2 5 i, 5
AU PR3 A AR A N RO BL 20 B sh e Bk G il Z0A 58 10
WEITE, KB QSR $AT.

Fa

60



G BB EES
First Seafront Fund N

Bty EE&EWIHSHET

1. BGEH IR SN2 T

2. HEMXFERNATERZN T A 1THE 12 A 31 H; EEERGFEN
SUFERZ N RN R (GEeaR) 28T 2400, TR TN 442
TR

3.

)=

s

SZFEUNRTAIEIKAAL T, UARMITAIEK Az ;

4. TR BT B 5 R T

5. ARBEGHOTENK . SO

6 FEGEIHANREEIE NS AR CENSIKE . BT H &1
SRS, FEIEAT M E G 1) 2 e > THIR RS

7. REENGH 5REEHNMEE ST RG0S AT 00
F LA T 7 SR A

T B

ReEH NS REEHA . RetE A DML AGIES . Tt

FH IR MM TG PR 2 T DT 2R 55 BT B L M 2 U U X AR ik < 14 6 P2 U 55 4R R AT o
it

2. USSP E S IMEM 2 T, MRS E R .

3. BReEHENANE B E S THmE S, JuEkEETEAN. &
Bt MRS IR (BRI EINE) A RIUEEREE A%

il

;

61



BBFEES
First Seafront Fund He 4 £

BN\ EENEEHE

v ARBREENERBBENAS (V). GEEINE). (B RBILFEIME).
(FEEEF) RHAMARIE . AHIEEERE B R b 77 =, B
I e T G E AR, AT N BORTFILE -

L EEMELEAN

REES(E BT LHFNEOFEES SN, BEEEN. GEESHTRE
NR WIS MFA NSERE ATBUERIUR  ERE R S HE R EHA N A
PIEISF YN AN

AR HE AT B AR LS5 N AR H 0 BRE A7 AN G AR A R, 42 Rk
FRVE AN A [E I 2 O E R FE A5 8, FFORUE PR R (5 B etk . HER
Moo SEREVE. ST TRTRAPER S A

ARHE S5 BPEEE 55 NS4 AE h [EE IS 2 e TR Y, KT 30 R 3 4
{5 B i R 2 48 2 i A E R T CBUR fERRHRE ) e e B
Pt CULR fRIRR<F € P ul”) SN 3ER, JFORIEFE SR B 4L i (4
AR 25 I BT 7 2 R B A R 1 BB

= RIS BIER LS NRIE AT ERNIEEER, M THTA:

1. BEICHE. RSP HERR B R

20 RHIEFFAR BV STHEAT T

3. AR RS AR K

4, IR HAMIE AR N . B IR N EE LA a I

S BHARM AR N B AFEARE NA SR A8 4 P slcHE 2 M 1 S
=2

6+ ENIE I AR R HARAT .

VO ARSI 5 A T R AR B RNR ] A SOSCA . [N SR AR SO |, H 4
5 XS5 N BLRIEA R SCA R A — B AN FRSCARZ 8 R A B L, BLHp
SR N HE .

ARFE G AT S BRI BT R E s Bl Wl oh, e A g AR
MiJt.

62



G BBFERS
First Seafront Fund N

fiv ATFHEER R A S

VIR A B EISROR LT

(—) FEGHEUE. GEEERD). EBE. a7 TR

I (FEeaF) A€ (Eea ) MFARSHBO . X5K5HR, W
HEHEFA NK S HAITHRN L BARRE . Ui dh R eSS ok &
Pt M 2 (R T R LA

2 FE S UG IS N 2 i KRRt 45 R S i i < 43 B S R SR A S SR T
AR SN N AR A [ N 0k ' i N <l N Y v ST NI =
Wi M ISR A NIRFENE . (FEeaR) AU, FEEHERHIE
BRAEERAZLR, EEEHANNAE=DTAER N, SRR It
FHAARREML by Be S U B EAME R EREN, ReEEAE
FHF— IR FEGZIRIEER, ReE NG TR EH Y.

3. ReIE U I E R S ITE NS G 8 BN W IR E Kt
PEME SR B BBUM . (55 R R MRS

4. B BORHS R R A S PR Z S, T s A R e
) 2 < GE. (EEEF) ERUR, e TR NS B R R
B, BEEBEANIE=DTIEHA, THrke g2, JF 88tk
5T IR 3t e ke < A R ALY IO ol B b A s i < i BRI S A A5 R R AR AT
0, HEEANEDFEER K. EERILBEN, EeEH AR %

i

&
=
%

eHERIEL T EIEE SEM G, EReEEANEEE M FURERN 3 H
Al R EHEUY. (et R) MESHAEREEN B ReEHEA, &
SREAR K (GEEERD. EEBE D UCEHAER S L.
=) EehEikE N
SE BN LRt IR SRR F B R eI E RS, JFE
PR S WA H B S T e B b
(=) (FeEF) E¥AE
B TN N 4 A2 WA o R E M 2 A A SO RO R E R 8 B B AR
(GEEER) Rt

% ~

63



G EFEES

First Seafront Fund N

QUL DRE e ER S

(GEEEFD) LR, EITURIpEEIE G 03 30 A I B B ml i, G BN
724 ZE /D J] O 5 IR ke 4 R 7 (R < BB

FEIT U5 7 BRI < 00 FH D B IR [ i, i < TN L 224 2 N AN L
HEGRH, A5 P 2 40 G B Xt 3 7 b X 30 e T 8 H 2 <
Oy AR AN 5 A 0 R T HFE

B E NN A T EEMEL RIG — HIIRH, 55 E Ml #
PR AR B i — H B2 e A B AN e A AR THAHE

() T JBE A%

SEE AN GEEER) . 50 EE B S RS e
WU e [ A A% BT 57 SR AT G R L RE[B] B, SR ORUE R B2 38 R e 7 5
e A TR I e M ) o ] B R A R A 2 e

(V) e, OfEReFERE . e EREG MR e ERE
FeEHANNYERESRZ HE=AAN, fWibeREeERERE, &
WE BB E Wl b, FRR R R A S BB E R T . F
SRR I S5 SR N M e B UESR . B M 55 B RS 2 1 U

il
KE

4

N

Hits

R E AR ERESE R HEWNANH N, g 50 s e ke,

Kbkt G AAESRE M b, R R S SRR A S S AR R E R T L.

FOE AR ETELE R O 1SN TEAN, Fikl 524 ZEREm
IR E B RALTRE Ml b, R AR S IR TR A S AR 2 R T

4
ar
=
+

iy

o

0

(FEEERD) ERAL 2 DNHK, FEEEHNTT A G ] 23023 ik
R T BE R AR

B e BN . 24 7 i < 68 2 I 7 A0 AR o rh R S e A B S O S
PP RS 73T 55

e JUT P L LR R R AT A e U A B sl T 2 < 1 B 20% 1 1
T, NIRERIARAR TEE RS, RSN 2/ N TR 6w iR “ e
BEE RN AN B EAE R WU PRI E I e MR i b



G WEFEES
First Seafront Fund N

bb o AR5 PR 0 A A 17 050 B AN TR G (R KU, b I B 2 WA R IR
TEIEERIL .

(L) IR

KRG R E KRB, KB BBEE 5 AR TE 2 H A g i) I B 5
A5, I B BAESR € PRI & Wl

AR TR B K F, 4R AT R 3 G 0 AR A AR & 53 R & B AN b
7R KRG I T B F A
BRI N R I SR e 00
AREAR) Kb, EETER

—

 EHGESEEA ., EReEAN. Eehiteicii, Eeddsait i

5. HEERARTESRSIMAONHEEERMHEL. ZHE. HES
HIL, REEARFLREMSIMAONPE RS IRE . 5. R%EH

6. FBEHN, HEIE NEESIR. TR AEARTE;
7. HEGEHNERERFAE 2 UL EBBIBR . a8 BN SERR ]

B S R A DR A 45 R 52
9. HEEHANNRBEENR, e MIESITE NT I THRETE T
AT N R AR
HeEHRANNERAERI 2 MANERTES A2 L+, ReEH
ANy BEIENL IS IE T RS N A RIL 12 N H WA A
=1
1. P RIEEW . BB HN ST e FTE b5 M VRA B
SEBNBGSPOE BN R S G BRI G BV S AT N R
PIERATEAL AT AL, eitE At &
FEEML AR AT N2 B ATBE BT L R AL
13, BREEHNZHEEY ™ LREEEHN. BeE N LR



G BBFERS
First Seafront Fund N

R SERREHIANBCE 5 HA ORI G R I A R RAT IE SR B0 AR 1 P A8
RS, B A HAD B R OGIRAS S S0, AE o [EIE 2 55 A1 RE I BR A

14, Bl 7 i

15, EH. FLE . WIS, Lo oM R AR AE . TR A2
RAEAET

16+ FES R A ET N RE RSN ERE E 7 2 F Mt

17 ARIEEIFIRT PRI, B[]

18 Ak b ELAUBE [ - SiE 41 70 2

19 AT G SR A EURUSE [P 7 5 12 52 D[] HA A B 2 S A+ e [l

20, AFEGEFEAZ NG A B BCER RS2 I 8 R] F

21 KAV R AL G o B[R] 2 00 4 B A 5 M 5 B A B ] 4% K T

I

22, B R BIEE LS5 NN AT HEXT 5 g 0 AR A 2 B0 5 <6 0 AU
kg 7 A EE RS 10 HL At SR T B I M 2 R E PR A T

OO BiE~

£ (FEEER) FEIURN, AR 23BN o B B B T B 1
TH S AT BEXT e g A AN A% 7 R R S PR R BCE SRR A, AR AT e dR A
S AANBGL R, ARAT B S5 N RIS Ja B2 57 B 120 AT 2 T
B, IR R OALAI RS T E IR 2

L) AR N K il

HEMHFFA NK S RE ST, AR E 55 Bk 7 B 5 EA LA
%, HFrlat.

() BRI AARI TS S5k

EARIE T T ARG, TERBGEMERAT MG . PR FE
et S5 AR AHE S A R S50 R iR R I DL Z 16 00, 4%
BRBER. FrefEol. Mol MEiatess, I 780 #on Bea i 528 5 x4k
< e A RS R S DA K A 15 4 B RE PR3 B8 RN 58 F b

(F) FEAB B SCRFIE SR 15 B9 ER

AARFEE B T B CFIETR, WIR AR TR T . IR

66



G BBFERS
First Seafront Fund N

RS S AR S AR S U R S i8R 3 SRR SR S 5
T o J 0 BN L AE o < 47 i B v T o v 4R L RR AT 10 B 7 SCHRIE 27
B BT SCRRIE SR TR o5 B 4 % U 7= 1 LU B RO 35 351 P4 BT 190 98 7 SR IE 95 B
M AEFEGTARE PR AT B SRR R B B SCRRIE SR T8
BEG 1 G I A AT A5 A H2 TH AR o 2 4 v B 7 LA DK /NFE P BRI 10 44 587
SCREUETF A4

(2D FEEI B UBE L5 i BRI A

BB TN AR R B A AR A < v SO o A < 2 P A o 45
ERIFE SIS R &5 SO b 2 I A 8RR Ak R B s 8 LA P SR
R AR I R SR AR B Do e T IR M 2 0 N S5 AR E IR 3 T R 4 il i i
T 5 52 T 32 58 i ELIER ELE AL 45 55 A M I S T 7 A SRR i A e 1, G
FE -

(=) EER 2 HUE AR B

il

N EEMEESER

HEBEHAN, BEAE AN L@ 45 RMEE I E, et 1H
RS BE N R ST E G B MR E S .

B (5 R XS NA TR SRR, PSR G h EHIE I S K E a1
SR N 5 e A I SR I E

FGFEE AP BRI R EEM . P EIER S RREM (e 1

t
2958, WEEEE B NGNGB A B A R A et A R D B[]
kg e MIIRE . TR EW A Berr iR R REeRE R
LN F MR GE BT B, A, JFmk s B AT i 1
NN

S EHN L I E NN SRR E P P B Rk PR AR A A
B HEGEBEN. FEEFEE AN 2 A EE R 2 5 e i T IR A I R
st fE R, JFORIEMIORE R IE S, #Em. 28, KT,

REEHN BEIE NIRRT €S EERE LA, ErTURES
RAEHMAENWEEL, HEHEMAENARE TR EENIERER,

F HAEA RGBS LR F—E RN AN =2

67



G EFEES

First Seafront Fund N

NEEEAF B 55 N AT 3 (5 B B Tk . R W)
BAVHLR, N AEIE AR, IR R B DR R (Eea) &ibR

BN EEIE NRIEAE M EOR PGS B4, BT EIR T 8%
E RS B B, ERIEA TR E . ARFHREE . AR
Wi g IR W BRI ATSE T, B ERIHME SRR SR . RARZER N 2
e i IR 2 b B RN AR SR o AT IR B SR 3R ™ AR A B R S
2 A AL 7 P85

G 5 B SIS B

BB TR G BRA G, EEEEN . BEEHE AR % AR A
PMMERE R ES TS EEN, e EN. =il

J\S T BUERAE B EE R E

I RGBT KRS WD 5 Pradidse 8 H sl Ho A SR A 158
NAg

2. WAR s A S S B BN e At E N VAR PP 2
BEMEI 5

3. B S LU R BT SR A R B R A, Sk B Dy TR
B WA AR A, HoE REIR A 1E

4. HIESEHENANET 2 FEEESE A E Bl I & 57 1
RS FHHU AT s

68



G MEFEES
First Seafront Fund He 4 £

BTAET EEARANRE. XIL5EEW™HER

—. (FEE&EF) s
1. AR TRk & [0 PO I BA & TR 24 58 N4k 1 B A AR
SRVGEIE R, RAFEESEMERA AR RUGET . X TrAZEES
WHFEA AN KRS RUGEE M FI, mESFEANESIEE NFAREEEFA
&, P EIFE S SR
2. KT (EEEFD) BT RS HHRA N K RBE A5 75 7Tk
17, FEE RSB RA TAEH WEfs e 2t
Z(EEEED) M IEEH
B FAIERZ—0, (EE&EER) M24%it.
FE OB N R o 2B,
2. BEFHA, EETEANRTLRIL, £6 MHNKAGHESEEAN. B
LG TR NN
3. (FEEGF) 29w I
4 AR SCIE IR AR EEIE M 2 R0 Fr) b AR
=\ SRS E
1. BEEMPEE/N: AL (EEERD) ZbFBZ HiE 304N T/EH
NRALIEH /N, JE G I NI G M =i BN AP EIE R S B T

BT EIR .

2. GV PHRE N M 20, e BN S NN
M CGEeERD) A GEE ) MRUE R ET RIS 7 2 2 T,

3. B PHEE AR EEWrEE NIRRT et

BN BA NFUEZFH 59 55 TR VM2 THIM S AR DL R A [ 25 45 52 1)
NG Fe < TE SN T AR T 0 TAE N 5
MBS NAIR T EEM R ANA ISR e T RE . TR
B, ARG . eI I SN AT DU REAT 0 B REFE B0
BB R
(D (FeaR) KR MBI, fEeE - E RN G — 5

i

69



G EFEES

First Seafront Fund N

(2) X HE g = B A5E 55 2547 T FRANHH A

(3) XFHE4 I 7= HEAT Al (B AN AR B

(4) e HM S

(5) WS THIME 5 Frahis B S AT /MR e v, s =R 55 BTk i 5
e Hh Hy A LA

(6) Wil FARE o EHE I 2 & R A

(7) X B Fo) R = BEAT 43 T o

6. FEMP=IEHMMIR A 6 MH .

. WEHE 2

5O R TR B W 738 SN A AT B i R R T R AR T A B 2R
FY, 8 20 ) e i I P i BN AR e T 0 7 i S A

Fiv B P SR AR B A

RAE I G PG R LT B, W W 7= 3 B I 1) 4 0 TR 4 B 7 o 2
GMPERRH . SN RBFOINEEIE S G55, SO ERA NFH T
B G A LB REAT 2B

ANy FEEFEE A

BRI G RFTUN RN A BEM P EEmE L mHs
FIT el v IF A 5 P R B S R B 2 R R I A . HE e
BHEAETREM PSSR SR EIE S % RE 5 A TAEH N B EES T
FNABAT A

£ HEE I IR S R AE

B4 I = i SR M B DRSO FR R R NRAE 15 0L

70



G BB EES
First Seafront Fund N

BT BATUE

SENERITF AP NERET, $k (Eeik)
SEHREE I B (e aF) 408, SRS B 5 e n i A NG
BRAR T, B 270 0 % H AT A ARIZ AR £ 54T ISR RAT v gs ke i 7™
o B AR A NG AR 1, N SRR ERT W 2 DTE, XHRR MR RS, X
PR T B R
MR TGO, HF AT LT
(1) B BN/ &30 N IS AT A ENE L, PRI &
(IR E BT 32058 5 IR D AN DAy i 3 B PR 952 2R 55
(2) FEGEINR TR GEEE ) HE KB R N5 B B i B
) ELEUR 5
(3) ANFHLST
v FERAETTRETTEAREI T, AR IR R A HE A
MEATATR T, (EeaF) eSS BTN L4k S B AT . BT U FAAE
IR DTG N A 55 RN RO E it , B IECR IS K. A REUE 24 it
BUSES R HE— 9 R, AT R BRI . AR5 B 45k
R S H PR 5 B 9% s 20 77 7&dH
- HTRSEHA . e TEE AT R 3 20 55t I 2 A
SEEANEEEE NBRCERIULE, &2, GO EE TS, HiE
REERIUHE IR, IS RREE G BB AR, e AN &IEE A
BRI DA o (EE S B 8 PN Rk < 0 N AR SR B o 22 P 15 It ¥ ok Bk
B P M3 BRI

71



G EFEES

First Seafront Fund N

BT —Ea  FURAEEREH AR

B HFNAE, B GEEaF) m-ERsS GEEaF) FR1E—1U)
FUL WP ARBEMR R, ARAT— 5 ZH 3 A B SR A2 [ [ b
PR ST A, WRYEZE A RN AP R AT P, PR Ry
BT, APRAR PSR ER I, FER ST RN EIE LR T, B 5 A R
5E, i B OR s A

FUAC BN, SEE R SFAMRTEBRPT, 4885. B, R
THBEAT e A FRUE 55, dEP IS A NS .

(AR 2 EEEER.

72



Q;\mﬁﬁﬁgﬁ
First Seafront Fund N

B+ =55 EE&SFEBIBH

jafl

(e aFE) L e R 25N Z B 55 8 R RS .
I (ReaF) afeEHA. BeitE AXUs f & ALRIUNEEREN
W BARE FIHAZRER LG EHAN AT EIER S P EESEERT
8, e U 2 P E AR R
~ (GEEERED B RO B AR F R 2 3 5 I 7R S A [ IE
mEFIFNTHZHIE,
3

(B EFD) BAENRZ HEMNOIERGEEN EIE A S0
FANEAR (EEER) 57 3FANRGRSFMEREART.

4. (GEEEFD) AN, B B REEN - 04k, e
BN BEIE NS 0, S0 B RSEREHRYO.

5. (A R) MR SO, SR E AR ST RETEAN. HE

BRI I 0 S Bl A E ML 3 P 25 1)

73



G EFEES

First Seafront Fund N

FBoT=80 HAhFEH

(FEEEFD) WHRRFEE, I GEEEF) HFENEITILH RIEEEMN
IR A R o

74



G EFEES

First Seafront Fund He 4 £

FHIUES EESFRAEFRE

— ZEARAISFARBA. XF

() ZE AR NIBR S 5%

Lo AR (k) GefRINE) RIHAbA e, FehBira N
HMEFEEAR T

(1) 7 FH W2 ;

(2) 2573 W5 R KRR S

(3) RV R IE o] B A L L RF A R e 300

(4) FZWHE ZOR AT &M AR A AR 2B RS M A AR

(5) HmEE RIRMR L REMHFAAKRS, WEEMHFFTARE
L IAT R AL

(6) B ml & R il A TH R i 2 15 B B

(7)) B S G N B A

(8) MIGEIHN. HEFHE N, EEMFH IR EHSER AT K
AR R VA BT

(9) IEEEA A R 2 HUE AT (G TRD) 295€ 1 HARBUR] .

2. ¥ GEEE)  (GBEINE) KHEAHE RIE, EemHEE A1 X
FSUFHEART

(D INEREIFET GEEEFD) « MR B 5E BHEE
s

(2) THEFTIB e i, THRE S SRS, H B st
e, HEHH BB R, BT R EAR;

(3) REHEEREPEE, MATRBRAET L5

(4) ZENFE G BRI GE RN (R D) Bl 2 i ;

(5) TEHFFAMEESEMIVEERA, AMESTHEFE (EEEF) 2k
AIRTE;

(6) ANMNFALRATH Bk G e Hofth (B A D) 3N EIER G S

(7)) PAT R SR AR AR B

(8) IR AERE AT iy i A v AT An] R AR A AU AS 24 4540

75



G BB EES
First Seafront Fund N

(9) VA R AP EIE S 23 0 PR (BE G A D) 2052 K oAt L 55

(=) EEEHAMBRS L%

CARIE (BEETR) o GEMEINE) REMAT IO E, FEHEE A BRI
FAEANPR T

(1) RIESFE T 4

(2) B (FEE&EFED) ARz Hild, REEEEIm (EeaFE) MizisH

HE BB S 77

(3) fKHR (GEEE ) YRS B 9 DL R AN IR e S B I 241t
{HE AR LA 2

(4) tHEFEE M H

(5) #EHE BB S MR N K2

(6) 4 (EEEEF) A RFENEREESTEN, Wik hikes
NERT (FEEEFD) KEFEVERPE, N2 E I 2 A0 H A 5
17, FERHLL B i R e S 0 R 28

(7) (EREHTE NTHE, I—RAFIEITE N,

(8) M. FHIESHEIN, XEESW SN A AT AT B AL
M

(9) AT BRZFEHADRF A 5% AR VUG HEAT £ B A0 LA 0 B A 8 il 55
IR (BEEEE) HEnr ot H;

(10) ks (GEEER) KA RIEHME e R eI at i 7 i 7 %

(1D £ (GEEERED LEmaHE A, 6488087552 1 A 5 82 [a] 97

(12) R IR I 5E 8 1 R 2 0 B 48 58 A AT A AR BRI, kR4 iy
R S AT A8 DR B 45 I 7= B8 8 TE 55 B AR R BUR

(13) (EFEEEMAVFIATIR T, RS IR sk ik & T Rl B

(14) DIEGE AR A S, ARREE S HFA N FIH 5547 68 R A BOM 5L
St AT

(15) k%, WHRAIMHEL. 2HTHES. 2R, WAL s
NFESARBEIR S5 1 AL

(16) TEFFEA KB EMMATIRT, HIIT ARG R4 A, H

fots
g
B

76



G EFEES

First Seafront Fund N

M. el Bed, ARG B E LSS R

(17D VEBHER L FERE M 2 HUE AT (B A F)) 205E #YFHARBUR] .

2. MR (GEEE)  GBEINE) KA RIE, BN SE
FEEAIR T

(1) REFHFER S, PEBCE LR EE R 2 A€ R ANy 75 22
S MBI B, AL

(2) JpERIL G & R T 4L

(3) B (FeaF) AR Bk, PISHER. g g B AZ
P < 7 5

(4) Mot e i HA T BRI N BT R e B . B, BLLlfe
s Uy sVE PAE R 5 1 7

(5) @ LM TEm] . IR S W 558 B S N8 B A
DRAUEFITE B A 35 <5 IV 7 AN 3 5/ BN RO IV P AR L ARST, 0 P B (0 AN TR 3k 4
HER, 2ARcK, BATIERRE

(6) Bpictls (FEaik) « (REdF) KA RIES, AMERHEE
WP H E AR = NN 28, AMSRIEHE = N e,

(7) MRS &8 AR R

(8) RHUE 2 B M5 A8 THR A S i BUA I« FRI B[RRI 45 % 1)
JEATa (ke aF) AR RNE, 1A RIE T FOF A SR e EE
B B BT JRE LR R A%

(9) BATR G ZFE I HWF RS 55 2R T

(10D Zfil|ZR AR P IR o AN BE A 1 s

(1D fRfaiie (Feik) o (BedaR) AHbERME, BITERHN
i St 355

(12) fRpEerl s, AMEReRTI. WRERE. B (e
) (EEERED) REMAIRME A A IES, EREER AT ETTN T
TR, A b At

(13) 4% (FEeEF) WLEE e BT %, SO R 2 & 0 By
AN B el ;



G EFEES

First Seafront Fund N

(14) FR e 2RI 58 0] FRAE , B s AR A0S A TR (o] T

(15) Ml (FEek) « (AR LHAG S E HERE S PRra
ANREZBEEGRETTE N BEMIFRFA NGEAERS NI AR

(16) FHE DRAFHE B I 78 PRV 5 TR B 2 THIRME . R 0 s A At
FHIEBERE 15 4E DL L

C17) B DR 75 2 [ B e 43 B8 3 SR AR A8 ST A BB L SE I TR A, I
HARIER B e I (k&R MU A, BN S8 5 &
RIGATTBERE, IS & BLRA RIS T3 24 R BURHK R B

(18) AL MEEM B NE, S 5REWIRE. HHE. b
s ARBLAN I 5

(19) T AREL S MR B8 PRI B B B I, S 4 o [k
S E AR BEE N

(200 & (FeaR) FEE M MR H e niRFa A&
PRI, BRI B DU, R DU AS BRI AR AT T G

(21) W EFESIEE NN (Eea ) HUEBTHCK X5,
RetE AN (GEEER) ERIE GV RN, H 8 BN RN 4 03 40
R A ) 2k 4 NIB R

(22) HEELE T NWGH XS RICH =T PRy, R 55 =77 b A 5%
B S AT R THE;

(23) DIEGEHAA X, RIS 0B A 2347 68 VR a BUR 858 it
HAREAAT N5

(24) FEGEHNIESHEWIFR AR SRS RZFME, GEEER) A
ReZER, BEEHNRKIBEMEETM, K OEEESIFINTHRAT RS A7
HA AR S RE AR 30 H NIRIGEEIAEA;

(25) AT AR G 03 AR AR 2 R

(26) FALIFORAFIE S M AT A N4 M

(27) VEBHEI L BRIE M 2 M€ AT (FEg e R 205 i HAl L5 -

(=) FEEIE NIBUR 5 55

Lo AR (k) GefRiNER) RAbaME, EeitE ARBrt

O

78



G EFEES

First Seafront Fund N

FEEAR T

(D B (FEeaF) AR B, fEFERM GEEER) e %4
TRE T & 77

(2) M (FEAFD) L€ RATHE G IEE T DUSE AN E B & FR 141t
HE R Ho A 2R H 5

(3) MBS AN AL SR IS, WABEeEEEAGER (3
G FD) RESGEEEMAT Y, WG HoAl 2N R 2 i KA R
I, RN ERER 2, PRI B b Ry 2k e vt 3 AR 2 5

(4) RIS IN, NFEEITFBOETRIK S 53K A B IK 45 4%
BRI AFE e RS B B S B

(5) WA AHER G HHRFAAKE;

(6) TEFEGE BN, SRR,

(7 AEEE P IR 2 HUE AT (G TRD) 295 1 HARBUR] .

2. RHE GEEE)  (GBEINE) KA RIE, BEetE AN LSE
FEEAR T

(1) PABSEER . BR ST R IR F 2 2R S &0 7

(2) BOLLTIHEREITERT], BANEZREEWIZIT, B& 2%,
EARHIABEGIRE W ST, Mo S 8 FH

(3) g fgeNm MR ER. W SHEZ . W58 B RN\ FHE B,
FORIE G P 1) 2 4, DRIEHSEE 3G M - SR EE NB AU LLAH
I W P AR LS X T AN R B 0 ol e LW ™, ALz 5, 0Tk
I, REAFZEEZ RS E . Rtk WPHE S 7 AR B0

(4) Bpfctls (i) « (REaF) KA RIES, AMERHEE
W= H B AR = NN 28, AMSRIEHE = ANTE R

(5) REHESEHRANNEESEFITNSREH RN EREGFR LA RE
iIE;

(6) FEHE T BHE SV P B BT K P L TR K 7 R B U 7 S545 3 it
R GEEERED) KAE, RIERGEEARIREIRS, KN pEIEHE.

A HRHH

79



G BBFERS
First Seafront Fund N

() {R-PIREEFAE, B (S  (BEAR) KHEtha HE R
ARES, EIEEE R AT PEETT T LGRS, AR R AR,

(8) B#. WEREGEHANTERRERGE P E. RShIufE. R
AT, T AN

(9) PG EEEGFEE SIS BN A RGBT I

(10D X HESG W ot hed . FREEMd . O S AaE FE R 2R,
YRS EHAES EE TS EL ™R Z R GESER) rHlE T
RIS TG RPAT (ESEF) HERATH, RIS EE A R
TR T & M it

(D) RAAFEESFEE S EZN LT M. SREBAFAMARSC TR 15 42 LA
e

(12) @ IFRAFIE S B BFFA N2

(13) F 058 TV EAH ST M 5 5 5 4 A B AR NS s

(14) M4 B4 2 BUA JOE M) 2 4 BRe A A\ SOAT 2 il s
IS [ET Kk

(15) &l (HE&E) « (LAY EIhE e, HEESNTiR
AAKRSHEAEESEHN. BEMTRA MOEEERESHERE ARS:

(16) FEHRVEANE IR (BEEG D) MRle MBS 8 B I vie ik,

(7)) ZINEESMFEE N, S 5REEMMRE . HE. 0. B
e

(18) THII AR MRV T B0 ARV B ™ I, RIS i o o [k M
SAERAT IR, JE AR H A,

(19) Hitfz (EEEEF) PEESM P HIRE, BRI TE, HIE
1% T AT A PR R AT T A2 5

(20) FZHUE B & B B AN (BEEER) MeBiracm
M5, HEEEMARER (EEEF) RISV =R, RO S0 Bk
A NF o ) B 4 B NGB A%

(21) AT HE BRI 4 AR A AR 2 il s

(22) VEREEM R EE R S AE B0 (e A) 20 B HAR 55 .

80



G BB EES
First Seafront Fund N

Z. ESMPFRAEARSAE. WELRREFAH

BG MR N K HEES M RE NS, & TRA NNE R
REABRRESBEFA N BB S UOIFR . SRR NFA & —
AR AR ST 55 I B AL

RIESHEFA NKR A B HEH.

(—) HJIFEHEH

1. MR EIE THFERHZ 0, ROYEFEEMHRA AR, &*
FVERL T IE M 2 73 0 e B 4 B[R] 55 A 2 IR BR A

(1) ik (BEEER)

(2) FEHIEGEIN;

(3) T

(4) ¥

(5) $2m

(6)

(7

(8)

S

gl
K>
=
m
~

EFUE N AR R HE

K
g
i

)t Pt

R

g ik
r  ® B
ok m
= £ &

i
&>
=
i
+

I
ﬂ
W =

U

%

puits

AN e 57 1'% 4 3

(9 A NKRSTET

(10) Fe& B M NS S IEE NER ARG M ARG AR 2

(11) BPhE A THREE AL S8 A 10%LA 1 (5 10%) LA 2L 40y
BFRFA N (DRSS AR BRSO E, TED #E—F
TH 2R A RS AR AN K22

(12) X34 AR 2435 ABORIR LS5 7 A 2 R i g HLAth 2 033

(13) B, (EEEAR) S0h EUE R 2 e i H bR Y H IF 5 &0
WA N K2 I

2« FEARBEEEEEMAIES S FMLE, IS0 3R a AR 5 058
AR GG, PN S AR SR AV 5 12 0%
ANHAFF RS EEE N K2

(1) PRI B . FE B P HAd N i 5 < 7= Ak FE K 2 H

/

T

E

81



G EFEES

First Seafront Fund N

(2) FEEEAEE R TIN A 2 4 B AU

(3) FEVEENEMA (B EF) HUE R Bl N R BRI R M
I ] Bl e | AR B 9 5 A Bl ey S0 ¥ L5

(4) DIAHNREENE IR AR S TTR 20 (B[R BEAT 2R

(5) Xt (GEEEFD HIME O3 G 0 BT AT A A i T8 SE R AN A2
A R (B AR B3 ABUR LSRR R AEARA,

(6) FEeEHEAN . BEHENRBEA NG, B, kE .
ey, AL mid P BHARE S

(7) F: g H Bk 55 BUIR 555

(8) FZMGEANEIMAN (k&G MEANT H IS0 BHFRFA AN K
{EA RIS

() WHENLHETTHK

1o BREAEME S (e F) AR LEsl, Eehiifia AR hE
SEHENAE.

2. BeEHAREIE A RN REAEN, HESTEAALE.

3. HEFE NANALEAT RSB FANRN, NYFEEEEHEN
PR AR I . FE NN 2 USRI R HE 10 H A HUE & 5 H 4,
FEAIE SR EITE N BeEHAIE ALK, NMYHHEBEREZ HiE
60 HAHIT; HEEHARENAE, Z&LEAPINTLEATR, M
M EIEE N BT HSE, JFE N RBEREZ HIE 60 H A AT I 5 RSk e
N, HGEHENN G E .

4, AR A 10%LA b (& 10%)  HF B BIRF A7 A 5L [R] — S5 10045 1 22
RATFREHHFAANKRE, NG FIEGEHEANRD BN BN
LAY TR HE 10 H A goE 25 AR, IFA5m & ki 52 2L 0
WRFA NEMBESIEE N RESEHANRE AR, MAEEABmREZ
FE 60 HN AT kB HAREANASE, ARESMHH 0% £ (& 10%)
I e BURF A NI A B EEH T, B A S T8 AR Hiiii. &
SFEE N BB B 10 e RS E4E, JEHHH A hiz
WS G A NMUGEMER BN, EREtE NJUE /%N, MNAEHA

82



G EFEES

First Seafront Fund N

FHEZ Hilg 60 HA AP IS REEeEEN, ReEEANARE.

5. ARG M AT 10%LA L (5 10%) FFE G BLRE A AN B[R] — S 2K
PRGN EFFA AN RE, MESEHEAN, BSEE NHMATER, BeEt
RIS 10% £ G 10%) K& naTHE AMARET HE, JFEDR
30 Hifk P ENER =% % BEMBHFATAMILBITAEEEMHHFT AR
1, HESEHEAN. RELEANYEE, AMIHES. T

6. EEMHFRAT AW AR NI SRR E TSI, s, 7 2UNH
mEILH.

(=) AR HHFEA N KRS RERN ] ERIN A @R

I, A HRFAANKRE, ARANT WA 30 H, EIHEEHN
N o B MARA NK BRI EDEE LT A

(1) WA #2308

(2) ZVENE RIS, WHRFP MR R

(3) AR RSB A NR S HEA NP EiLH;

(4) REFLEP N B ER (EHREARTABN S, ACEBERA
B FORREE) | IR [a) 1 55

(5) =55 BRARNLEA R HL A

(6) 1 2 B L6 JIAE 2 (¥ SCAF AL 2 B AT 1) T 485

(7) HENTEIE A H AR I

2 REGEWIT 207 SOF AT RMEOL T, BB RN E 2 BGEE R
3 AR TR g R AR PRI BARE IR 20, AT A IENLR R
R AT SRR AN L 3R PRI L3 A B L P T RSO 3

3 MAENARESEHEN, N FTHHE R S IEE N B RO R
PR ILHITHER AT MR WA RN EIEE N, N 53 A7 5 T 2 i
N B8 58 M O Rt W SR EAT W SR NN S A N, R
AT 5 T I R A < EE NN 08 N B 0 s R R R L T SR AT
o BReEHASGSE MEAREN R R E TR TR, AR
Wi R T DL IR TSR0

(PO F A AR AT A S 2 W 7 3

83



G EFEES

First Seafront Fund N

MR A N K @S5 BT &5 NsGA A AN
B S VE R AR T A, WA T A B S AR EeEH
A FEETE NIUER 0 A MT SRR AER]

L. 2o B2 EH A AN I S DA SRR TTIE I &R
IR, DIt a3 68 BN S8 N B SBUER B, =4 516 2k < 43 0
FFAANRE, BN ETE NAIRMERIER, NIRRT . I
Wt FI A BUR 26 AR, W] LT B G AR 3 AR 2 iU

(D SRAMBESWERERESMAEIE. ZIEHH 2B B ERERTEA
FEAT 2 & B Sl R BRI R BRI RATIE I S A, (B
IR A BGE N IRUE , FF H AT 2 G 0 AU SEUE 5 2 & 8 PR AT I L
GRS

(2) gefgxt, LB HoR e R B H R 2 &0 30 R IR 2o,
A R FE S WA D T AT AR G 10 H R B SR AT 50% (& 50%) o 47 5
AR EA0 ARG A R 5 A A D T AR Sk AR AL et 10 F 2k < 0 0
W=z —, HENW BIER A & RS0 #r A N K #ITRE ) 3 4 H
Ja~ 6 AL, R E B IR A R S A A K. BT H AR
BB B AT N R 2 B 2 A & B0 H AT AT RO 68 <0y BRUSE A 2D T A
SEPGEFILHRESMBN =12 — (F=02Z ) .

2 WIIF = BT RIGE S HRAT A HI R R F IR L=
3 SR 28 Y ) AR 3 ik T DARITIA IR 22 H B8 AR E O BRAR 5

FERIN 5 & AR 26, S8IRT 2 1077 A 2L

(1) WHENIEL (BEeEF) 2 MR )E, £ 2 D TEHNZE
B AT RIERE A T 5

(2) AENEREERAEEMEETTE N (MREETEENNHAEN,
WoNRE G E BN BHRE M SRR E WA R T EE . SWHARANERE
EN (WERESFTENNAEN, WOVREEHE N AL R B T %
M BB AR E 17 AR EE S B A AR R E W B eitE AR
BN MAS IR R E W, AR IR R

(3) ANEE AR RIS AR T H R, He 00 AR

84



G EFEES

First Seafront Fund N

0 NFTRET B2 AR BAS /N FAER R B0 H 3 4 SR AIY 50% (7% 50%) 3 #5 A
NE#H AR s B BB AR R R v A & AR NI I 5L 4
WHUNFAERGE BIL H SR BB 2 —, BHENT E R A & 1340
WA NK S AFFRAE 3 N A UG 6 AN H LU, ol JUE 87 W 35 0 0 A 4
HEMBFRFAARE. EFAENESEHIRTGARSNAHFRE=172 U
b (=02 EESHmBHIRA N BB BRI W B AR AR
P

(4) B (3) T B3 AR W4 BiRe i ABUZ FER R A
AN AR RN, RN WA SO SR, A AR R
T EAREEN B I ZHE N R 3 4 03 B S UE R 40 N AR B SE SRR HEAE
IR EERERL.  (EEEF) MayCaEmMMHE, H558 5 0mMmygid
FAALF o

3. TEVEENEME IR E N RVFIIELL T, SRS MDA A RS2 BGEA
U, EEOPFEE AT UEF M4, Bifs oy Rk ir R e, sE kA
P2 RO Al T AR AU NS T B0 R R, it RS H B A
T AE 2 WO ENEA R A, B2 130 An 80 (1A 2405 2 2 BCH B NSRS
R RSB EIC . FEW AT L, RIS TR AR H A
Yy o7 B A 07 G e 5 R 456 1 77 N B S B AR 22,
SRR P LU IR D37 I 25 FE W7 P & RE R AT

(1) WHAKSEF

L HARE SRR

WHARNRRIEGHEFRA AR RO ERED, 1 (EEEGR) KWEKR
B, REZIE (GEEEF) « BEHESEIEA ., BEHRESIEE AN HHME
SEI EEER R GESERD) B i H AR B L, R 2 W HE NN TR
BE MR AR e i HARF I

HEMAMFFA ARSI HAENR B AESWNEAG, SEARENEYL
S22 7B <y B AT N R 2 BRI KN A

B MR N KA ER KRBT I FENRIITERI.

2. VUEETRF

85



G BB EES
First Seafront Fund N

(1) MIFH2
MG 2T, B 58K TR NIZ T 51 58 -G 2% 0 72 5 A
NMiMEZEN, REH RS EFNERRE, KW REHITRR, RSk
Wo RETFFANEGE AR SWNARR, EESEHARBURER
REEFFRSMTEILT, HESITE ARPOLHE 2 WMARR LR RS E
HSRAACE N FE ST NRAER Y R BE LR RS, W s R R e
BREA ANFRER BT RFR PRI 50% LA | (F 50%) %8774 — 2 B S BiFr
MNENZIRIES R EREA NR S EREN ESEI NSRS NIEA
BERFRESMARA AR, ARMEES ARG AR EH R0 .
WA NRCYHIE SN R M. 22 NS ma W R
Y (UL o S UE SO S0, A ERERA RPN RS Hh AT, &
FEANE4 (SR 2R MR 7 & FH .
(2) WHIFL
BRI 2 IEOL T, B mHENIRAT 30 HATIRE, EHTmAmR R
b G 2 N TAEHAEMEN B FHASANSR T EHA RN, Ea
UEHLR B R IR i
(FN) Rk
B AR NPT BB B — SRR AL
B I BREA N R 2 Ul 9 — MRl ORIR 53l P 1
I — R, —MRIRBUERE SR 23 RS B A NSRRI kR
RALH 50% LA _F (B 50%) 1T AR BRRAIER 2 T RIE 020 LR il e
3 S T A 4 %) E Al T g D — R e 2
2« FERNPI, RPN M EE SN K 22 1 S R A N BRI BT
RWR =2 ZUh b (F=nz =) @it %kkaesEr. &
BILSEMANBEESITEN. &1 GEEEH) « SHMESEIE, P
GRS BN SR &
S EREA N KRGS 4 77 AT RS R .
K BUE A AT R, BRARFETH SR 784 A SOEARE B, 75 42
ACAF 2 WO SN R E B DA HR BE B 0y SCAR R 2 AL R A 8 e s R B B

86



G EFEES

First Seafront Fund N

FRIMAF A2 WOB AN E IR R WA RER e, R WA NS B BoP
JE IR FEARR e, ABRE 27k N H R Rt B A AT N AR 1 2 4
(GEIPsE

BB WA N R 2 ) 25 T4 58 BIR] — TR 8 N 9 471 1) 45 TS0 R S 24 43 T
L IBIER R

(B 1HE

1. BmHe

(D R HAESEHANSBIESTTE NAE, E&MmHRE ARSI ERF
NBLUAE 2 WU J5 EATAE HE 23 U0 80 AR A N FIARER N Hh ide 28 7 44 ik
W EFEA ANES RS HENI — 2 W AL RIAE R EN: kel
BEEMmEFFANBITEEBRS BAHES B ABRSIEE NA%E, ARk
SEBNSFESIEE R RSH, EESMEEA ARSI TR AN GES
WOT 4R J5 BAGAE R 2 U e G A A\ b ik 26 = 4 R e i Bk A AR
EREN EESEEABIESTE AANHERSH, A=),

(2) WESEANRLBEFE S B A ARG SLRIEAT I RO RS RS
WA RS R

(3) SR 2 T4 N B 0 A0 AT N AR A0 T 358 3 e 45 A IR
€, T DATE BAT R RS G 3L RN B 5 SR A R HEAT BT AL IS N 2 E
ITEPIE S, ERNE AU —RAR. ERE ARG, RS ERFAR YU AN E
WG RS

(4 TFEE RN AUENLOG T LAAE, FE&E AR SIS NIEAHE
RH), AT EE R .

2, EWRHF2

IO T, TR RS A N P4 B R e
SHEARBNE CEHESITEANASE, WAESEH AR Mk
FREATURE, JEEHAENLOCN H SR T AE. ESEEASESTEA
FEPRARFRT PR P W BT S AT BB, Asm i SR AR g AL .

OO ARG A

L HRA AN RS, BENR Y Bl i 5 H AW EHE R

87



Q;\mﬁﬁﬁgﬁ

First Seafront Fund N
DR
REMAEA ARSI AR ks 2 H AR

&

B IRFa AR RE AR Hil 2 TR NEREEN Ead.
SRR T SGHAT R R, RIS PR NK RN, A0 Ak
B NEN . AUEREAEFRXE.

SEEEN . S TEE N S0 WU AT N R 2 PAT A R0 2 e B AT
ANREHIRB . AR S HEA AN KRG &R e #Fa A, e
BN EEEANNHTLRTT

U AR TRENFFATARSAITF R AR UEERER.
ROGFAFFERE, FoREZES EAEN . WA Ay, ki ik
M R NS BT BOH G N A BT B4 5 A BRI A L e U 2 i
MR N R SPLEIN, HEEEHRNRTAS G, TEENASY N EATE
s BN TS, EHR AT RSB AR S H L

=, BSWRAREN. HATHR

() SEGFIR R

SRR SR SRR A RO SRR AL B
HISE PR MR, 34 E S BUIRR % G RNIR 22 4 R0 B I 28 R 0
.

(=) SEGTTHA RN

3y T34 TR 28 1 28 3 R 38 o 4RO 5 7 3 O
GRS 8

(=) 4l AR

L (RO I G AR T, A AR AR VRS 6
Yo BRI SRR L R IS T T BRI ) 30%, % (&R 4
WO 3 A H T AT A

2. AMEGUREAT T RATIR: TG ML SLFFRY, B T 3
LTRSS L G LR R I G WUIEAT PR s 5 B IR, ARG
BRI AT SR I G 20

88



G MEFEES
First Seafront Fund N

3. FESUA S S R A E AR TR R E S 2 le Sk 5 1Y
G BT LR 2 T BT A AL 28 4 G 4 4005 A B AR T THI A
GBI [R5 5 BOAL

5. EHNEMEBURE LS S A IER, MWHAE.

TER S G 0 AT RE AT N 25 T SR AN R SEMA 1 00 T, 6 4 9 BN TT HE
RS VF RO AT HR R RIS A DL B S USRS A TR A R AR S AR A A
REE, AR T A2 5 sl H AT EEFR @ N A o
(9 Wezs 7By
B G U A 43 IBC 77 58 v N AR B A A O R UE A AT A FO R L B Ak

FCXT A ArBCISTE] . 2 BOAOA S el A 7 NN A

(F Wi R iHE . A5

RIS WA BC T RRESEHAT, HHESIEEANGZ, K- (E
B EEINE) BIH R B T A A .

B 20 R R BE S YR RR 4 T kv L CRP AT R T SRR ED i
A A S 15 N TAEH

(73 FEe s i &K AR 2 H

5 G UL B 43 T BT T 5 A 1 R T 3 e B A T 8 2 T B R 3 AT R . 2
WHREW IS LRNT S8, AR T AT KB Al T2 9 I, A&
S CH AT I S B N L& 2R B S N S . 2R P
TR, KR QIS AT

ﬂ

M. HE&3HRHSBIK

() FeE MR

- R BN PR

2. ReE NNILE %

3. (FEEHR) ARG HHEAM R BE B3k T

4, (FeaR) ERURSESMRP M. BIhsk. s

—_

(@]

v BREMEEEAANKS AL

89



G BBFERS
First Seafront Fund N

6. FEEMIETR. HIBA S

7. EERERATICRI 9

8+ UEFR. WL IF S BRAT IR 4R 9 A 5

9. PRI BEAR SRR VL Tl A A 1K 45 58 2 i T RO BB S 7 A P 45 T 5 2

10, #ZBEZARMEN (GEEEF) 205, 7 LEREE ™ B 51 ST 3

(=) FEEHTHRIE. THRARHER SR 7 2
1. JEGEIARE B
ARG I B R AL AT — H ARG B A ) 1. 50%F B T4 . B S It
BN
H=EX 1. 50%-+ 244E K%
H oA%E H BRI ) 3 4 4 18 78
E T — H 4 5 =il
REeEHAFHE, FHEWTESAAR, A, 2EEHEANE
BEFEE AN RG, SRS N TRA T 5 A TAEH A IEE =
— RS AT AR S BEN . BB E R ARMESE, ST HBIRE .
2. FEEFRE NWIEE 7
ARBEE FERE SRR AT — H BB B i E 1 0. 25% A e i H . L I
TR
H=EX 0. 25%+ 244F K3
H EE H SR 1) 410 o
E T — H B34 517 4
R RFEHE, ZHRREHAR, LA, @E&6EHANSE
FEIEE NI TR SG, FEGFEE N T OO HT 5 A TAE H N A FEE I
RS B E TR E . ARMEREE, SO HIIREE .
Bk« () BRI 310 WA 7, ARYEA SSIE R A R
PCRE, $e S SRS AN P A, IR SR NS = i 3
e

90



G BB EES
First Seafront Fund N

(=) AIIANFE A PIH
NS FHASINTE & -
B8 BB A8 N DR AT BUR 58 22 B AT X552 S B I S H B
S AR 5
SEHANMEEIE MBS SIS E RS TR LM T ;
3. (EEEFE) AT
4. FAARIEAR IR AR S B R I 2 A R E A5 51Nk < 2 A 70

Ho
(PO 2 PR BB/ N vl MR ARG 258 <5 i 56 00 1 e 2 5 B 9 6
FEGIEE PR IR AR LS B AR BGIRE R, KA S

=
=
o
at
~
>%
bl

B PN ZIR AT S E T 8T ) Bl 3 S H R AE 35 €

=
b>‘ /-
I

N\

O Il

)
AR GIBAFITRE T RS IR AR, AR 55 12 I X BUGE A M

AT

e

T B R H v B A B R

(—) HBuH

ARE R E Y AR RIFmsh et TH, W8ENRKE KT B
RIS CERUFEF /MG BbAR S Fo At 28 b IR M s e BT BB SR« YA
SR 28 5 FLIR L@ AL A1 A0 ¥ S S R E Y0 Tl P B B PR I 552 5 B LTl Y
5 CLAURfERR “HEBoaEbr iz O o i (EFEEGL. AT EH . SR
7 N fiRE. AE R, PHIEYE . MR TIIE. AR B IR, IR
J5 BURSCRENLIGE . BURSCREf SR . HUOTBURT Gt PTG 3605 55) XK
FRIEZR BiFF B ARATAER (ARSI e WIAE K S A AR AT A7 3K

ey TR BUIE. BRI BT DL RGE AN M B b FENIE I 2 Fo v 2k B0 I
fibgz ik T ((HAU & b [ 2 CE)

A RNE I B E N LU fo VRt G st o fb b i, 2E B PR B AT1E
SRR, AR ARG .

g

91



G EFEES

First Seafront Fund N

BB R A G ARBES BT 5 I 6 55 1 L #il o 0-95% (L
A 5 T [ P AR VR R AT T R S I g B 4 B 1Y 0-95%, R T IOE
P HCD P 2 B A3 o 4 W P2 00 0-95%) 5 $5 % T e SRk 3 RBURH I 35 £ EL 451
AME T AR E B G V7= 11 80%:  FFH A HUBUIE 1 T (8 A5 i i 4 W P~ 4 {E 1)
3% AFSTNAE L HHAIEH BRI & A THRNNL S RIEE)G, B4
TREFAMIE T 5 4 0871 5% ML & B0 20 H7E — LN IBUR s, Hop
ISR E AT S A7 PR IE AN LU R T 3055 o

AR BE G BT 0 0 SRS 1 32 RBUAE DGR S7 2 F i ik s PR AN 8 A AT, R HH A
AT AT AR EUR . BN ENEFNEAE #AT Mk b Ab T80 A7 (1 e Sk 24
F RATHIIESR . HAT S, kA m RA T amaise, aFae. bixkhe
71 HKBE IR, B KA R L35 4 34 0 R SRR AE

AR R B [RIF M 2 A T 5 5 b (R 350 LU PR, BE S B AAE B
ITEAIEF S, AT CAHEE IR T SRR 45 5t Ll

RIS S EWARIAIAL S, NAFE I E 13 4 A TR 24 58 i o IR
i 38 57 AR DG HA D28 5 BT b 45 R

(=) HBE PR

1. HAEFR

B4 1R TE AL I LA PR -

(1) AT T B TR 0-95% (P 38 T H ik i% &
A7 BT R A AR o R PRI 0-95%, 3 T M IR bR IR R A Bl
GHEFEI 0-95%) , BT SRS 3 A SGUE 5 1 LB ANIS T I 4 56 4 %
A 80%;

(2) AELFNAE Y H HALEMBRRIE & L F ML 5 RIEE S,
TREFAMIE T 5 4 071 5% ML & B0 20 H7E — - LR I BUR s, Hop
IS AEFEEEF AT S A7 H PR IE A0 RS R 3055

(3) RIESFA —FKARRATHES:, HE (F—K AR ES A&
[N i3 ) A+H A R B AN e 564 W P 1 EL Y 10%6 5

(1) AFSEWMNGEM NS TE — K AR KATMIES, AT IXIE
21 10% 5

92



G BB EES
First Seafront Fund N

(5) ARFEGFAT I RMAGE, HHEAS I S 5™ E R 3%

(6) A48 TN B AR SR IR —BGE, N8 ZAGE R
10%

(7)) RIEGTEATATZ 5 H FNBGE R EH, A8 b —22 5 H 4%
FEEE R 0. 5%

(8) ARFEGHHET A — AR G N & B SCRREZR I LB, AR

B HFERT 10% 5

(9) AFEGFEA M AT SCRRIE S, HTEA T 5 & 5 = E 1)
20% ;

(100 ARIEEEFAIIFE— FBFE—E HE) B/ CRHEZF L], 156
% SRR UE S AU 1096 5

(11) AREEEHE TN E P A 5L S H 5 T R — B A B A I &% 28 57 3¢
FRIES:, AREE AR SRR S TR 10%

(12) AH: 5 N5 115 FH %00 vF 9% 9 BBB A L (5% BBB) B % 7 SCHFIEE
Jro FEGFRFE G SCRRIESR N, R HAG S T AHAFE R bR,
WAEVF AR S A Hit 3 AN H 8T AABSE

(13) B&M=2 5 ERATHRINE, AREEESPT B &80 I A 5L 41
JABEFE A 4 P R AR IR B AR N R PR AT IR SR A R AR ORAT IR S I

el

(14) AFE 43N 4 EARAT 7] R 17 358047 15 55 [0 T F) 5 4 R A 13 gt

SR FEEE I 40%; 55 W B AR 14, BiF R0 S0 5 A5

(15) RSB SZ UL SR, BE4 8 B\ N3 e AR o FEIE B 22 AR 56
e, HEGIEE NEARILGFLE VU T BRI 6 4% BT 32 BRAE 7 19 L 3],
AR LB AT $ B o e 4 BN A T 7 A% 1) 43 7% e SR AL R IR 48 o i
877 3 A M ARG+ V2 IR AR5 A7 IR 55 5 ot XU

(16) ANHE 44 B0 A P iUt 4 (BRI R 4 DL R AL TP
SRR E PR E) Fi — K BT ARRAT T RE R, AR BT AR
A SR 15%; AEEE NG EM AR RA AR K Ll AR RAT
HORT SR, AR % b T2 5] AT B SR 30%:

93



BBFEES
First Seafront Fund Ho A

(17) AREEE F AT TN Z IR 5 i A TS 5 4
1 15%. FEHEFHF TN bii A m R, G MR D) E R SE A
AN R R BUE I G A RF G LU BRI, B2 48 BN E3H i im s 1%
B B 7 R 4% 9%

(18) AH:4 5RAZEIUESR BHE ™ i S B IE s 22 0\ 58 1 HoAth 44 22 5
XTI R R AZ 5y 1), RT4252 541 i 1) 58 o oK N 24 5 2 4 4 () 240 IR 350
T8 FEL R R — 5

(19) AFE G 5% 8 L o S0 52400 (R 800 BE AN 1B L R AT RVBREE (9 10%,  JF
H AT e <5 B 7 1B 10%;

(20) ARESAEMALS HHL, FrA K ENBRBS AN EASET

G BB 10%:;

(21) ARESAEMEMZ S H AL, FFARNEANRREANES G IESRT
HZ A, AT 4 R P2 95%; Horf, HIMERERE. fik (Mg
FMHAE—FEUARBURGS) « BUE. B RES . ENRE SR Y™
AR =R 4

(22) RESAEMEMALS HHL, FrA RSB S AN EAS—IT R
R B BT AR B 20%;

(23) RESFRFA MR ETEMLN ZHREREGLNE, &1t
(RLZETIED RURYFF G EE A R 6T IR 58 LU A SG25E s

(24) RESFAMZS AN S (MEFETFE) FBHE & LM g
SRR b 28 5 H B4 5™ B 20%:

(25) ARHE<p S BT B 544 537 1 140%;

(26) VRIS b EHIE I8 2 00 B R (RS A D) 2958 1 Ho A 3 73 FR

m

&

N
il

pul

i

fil o

B NG HY 2 e W B BIE TR AT AR S R A, B AR U B Y
W, R AR B S AU B BE AT B R SRR . A H B A e
GEUEZFATA SR BAR LB, B4 & rh R 2 1A R RLE

AR GAETT IR BEAT BRI BL B 2 R, N5 2 e F0 8 N BB I B0 5
e A E AT AR .

}



G BBFERS
First Seafront Fund N

B B (2) o (12) . (A7) . (18) Wish, FAEFR. W HiAmEh.
ETH AR EH . HE G RUAR ) A5 A BN 2 A1 1 DR 3R B R A B TR LU AN A
& FARBUE BB LI, B EARN GLE 10 M5 H AT HE, EhEIE
Wi 2 R0 E PRV RF ARG T B A o
SEEAN Y AREARA N2 iR 6 N H IS B A gl 7
HRIFIA R E. £ LRAEA, SRR R0 RN ST &
FIMZ5E . BEFEE ARG HR MR SE 3 AR5 FE
HEIFh .

PR B TR BUR R R R, wnEH T A S, EEEEA
TEJBATIE MFE P Jo, WA JE 4 15 B5 A FE A2 AH DG R ) B8 LA AR B8 5 1 s it fHL
BURTT A, AFHELAFEGMERG NRSH L.

2. LT N

NYET IS O R A NG ER L, FEE A5 T 54 B B s
Al

(1) AEHIES;

(2) i RPE N YRR B B AR

(3) MFARIE TR SR s

(4) LR FARTESHA, (H 2 E 5 Bl b B B 538 FUE IR

(5) MHBESEIN ., HEHE N T

(6) MFENHEAL G BRMIEFFAE T ks S HARA IE 24 (TESR2E 5 i 30

(7)) R ATBUE RN E 55 Bt UE 77 e B8 BRI 5 225 1 i FARE 3

HEEHNEHEEM P LEREEEHAN . BETE N LHLERBA . %
oA 1 N B 5 A G At B KR 5 O R IR A W] R AT IR IR 27 B KB JH 9 AR B 1)
UEZR, BCE AN HAR SR ORI A B 1Y, B A A B 4 13 E H A A4 8 S

TG HE G AR AR B AR S I, B VR B 5%, R ST fgk 4 P 350 o ST A A
PPAEALE], BT AP S EMAE AT . MR 5 BATE SRR B ESIEE AR
AR, RV T DA RE . R OCERAS B AR AT HE G EE N R L,
HAL =02 Z UL LRI E R E . AN S0 N A D A AR SRR
AL Gy AT H A

(|

E

5k
e
I
S

g
N

ﬂ

95



G BB EES
First Seafront Fund Hegs

HI>
|

WL BRI B B T T BN B B F iR 2R R e, REE T AEEATE
MFER A RIS AR E PR, B DA T B N HE, (2R T A 4
BRI ARSI

7/

N EEREE

(—) fifEH

ARFE G G H O AR B S AH G HIIESR . ITRAE G 3 AT 28 & B LA B [ 5K %
TRVE AN RE 75 ZEXT A1 i 1 R AT

(=) fEXR

RPN RS BUE. BRI E L. GisMRAT A S MG
T, e g e S A

(=) METTk

L. UEZ#3E 5 i bl A e 25 0 £ 48

(D ZHFT EWRAMIES CEFERE. BOESE) , DLHANE H RIS
Gy A GRGEYD AE: EH LS K, B s &5 s
AR A EE R AR AN BIIE S5 R AT WG A AR B MAIE S5 A0 4 (1 B K SR 1, DA &2
SEMm A hE: WRiE s RS ERA T B RS EGES
FATHURE KA FE M SN A% B TR A 10, 7] 228 A 58 b A (R AT 1T %
R R, AL S0, e A nik;

(2) A2 5 i BT SAT 0 22 53 i 5 25 45 A4 8 1H 26 =5 i E M LR S B il 8
AR, A5E H S =07 i E U R B i, HERIEAS 5 H 5 & T
RRAFERA, $%EITAE 5 H R =I5 (BN SR AL A5 ([ @ fh 1 . i
Ao B IR BFEERAE T B RARA, W22 BB T AR R BLAT A S K
R, WL ST, g S

(3) 5 B SAT 4 58 5 Bt 25 Fe it B H WSCRE 4 1 558 =7 (i (B LAY
SR A A A AN ok 25 L I 25 B 053 2 L v JE A5 ) B A (B4 I EAT A (B . (51
BA LGB =7 M ENM RIS E S, B&iE s HEE IR KA
EORARAY, % BT AT Sy H BOUSCRE A B = 07 A (B LA B2 3L 1 it 8 4 1 o 25
It & BT RV R A5 B0 BB AN AT A i e & H G & F IR BT R AR

96



G EFEES

First Seafront Fund N

TERAZAN), WS IAURG A BT T R E R R, R RILA
Gymit, HE N SOk

(4) 25 Pr E i AR R T A e SR, R E SR € 2 fe i
6. oM LM B SCRES:, SRS EBOREA E & SCUrE, A E AR
CLnSEit B R ERITEOL T, $% A E -

2+ AETFOR BT IA] A O IE SR L X 70 G0 T A LA B -

(1) JEE Ferbie. BN ATF B A WIS, LA {E HAEUESF A2 5 i EE
(R [R)— e SR A AL At e i H Ese H i, Usda — H g GG b
1H;

(2) HRAIFRATR EWPBER . G MBGE, RAMESREE 2~ ot
5, EMEEARMEC AT EETE R SERTE T, A {E

(3) HIRNITRATHHABUE MBS, B S r Eia, #4358
GyPr L — BRI E AR AR AP RAT A I BUE R ISR, %l
ENURBAT W P2 SR 1 E 2 Fe i

3. EEMATHIGTFNIHAZ S MG 5 SRR B e dh i, R
BB E 2 SLHHE .

4, [Al—fizF R AP B A LLE T3S 5 1, 3%z BT Ak B2 73 il Al
fH.

5y AREHHEBIEHILELA, — B E = B ST iiE, fE=SH
KGR, HRERZ 5 )G BER R AEE RN, R FILA 5 H 4
RV

6. fMEIF R LM, S6oo. e85, Won, Hoo LR My ARD
ICEE, DAl E B b BN RERAT BRI 22 A1 N R TE A R iy
k.

T AT B ISR R % IR VARAT A E A RE R S L A SR, 2
B BN ARG RARTE L 5 2 08 N5, LA 2 Fe i E i o i
fH.

8+ HASIEHNEML LS B B T AT o ML E (1, MHRE . Ao g S0,
1% B 5 o e At 18

97



G EFEES

First Seafront Fund N

In e 8 BN B AT N R IS Al (3 S 3k <5 5 (R 240 5 ROt A
RE 77 BRI R L IR B R RE T8 70 437 S S A A A A 2 i, NS Bf
EI T, SEFEIE IR, XU B A R

IRAEAT RIEANE M, S B I E TR & 2 T SR 55 th ik e 3
NS . AREG R G2 UETT RS EHANEE, Hit, t5AReE K
Ry P 2y E Sy B o B 2 11 1 0 2 o =R B IR P 20 2 A =9
Mo F2 R S BN & B B R T RS RO Ah T LA

(P9 AAEFE

I, BB IR MY EH AT e, Be a0 A0
B AR BRI, A2 0.001 7o, NMIRJEEE 4 M D0E AN EER AN
M, MERLE

SN TEAMEE H i AT

N

APHE S e AU, R EE &

\3

o

2 BN N ARG F O S G B A E . (HAE S B NRIEE A M
B AR B e A A (AL E B A AR BR Ak o Sk < BN AE H O e 087 A
Ja, REEHBUHELR KA EEN, @SB ANERLRE, Hie
BRSSP A

(1) fERRAI A

BB NFEGIEE N RO E . &Y. &R 0 IR 2R & 5 4l
ERRERTE S, HEES M BUTE/ NG 3 ALBLA G558 3 A1) KAENME
RIS, M3 E 0 BT ES IR

S S NV EE PNDEIY S ORp (2

1. (R RRAY

AREEGBES RS, WRETERSEMASFESILE AN SO iehm. 5
HEI . BB B 5 G A A R, B 2 NE 2R,
LA DT R 50 i A E A IR IE R R S N (245077 ) I E R
NI AR A BRI 45 I, KR DTES

EARMGER R EEERA AR EARR T BRI ERS . Bz,
HairfEh, KRaifazE. TiASE/H%.

98



G BBFERS
First Seafront Fund N

2+ AR 1R AL T TR )

(D) fifEf IR CRAE, HERE LFENGERIARE, S EHRTUET N &
T, M HEAT AR, DAL I A R R R A 2R B 9 A AE A R ST AR T 7K
BT AER R TUE TR N IEC AR R A R, 4 NG ik
(1, AR IR DT 6 BRI AR 2 DA A A E R ST T e Bk
PR, JF HA B S5 B 2SN 20 I TR) AT S IR M AR SR, U 2 K
A RIEAZ DA AR R ST T NOX BE AR BSO8R0 20 3 N AT A,
TRAGE A IR AR IE .

(2) AHER IR P STE T A KRB F AN ERIR DT, AN )34 5k 6
30, I HSOHEEHR A RERZ S F AT, AR =T 7135

(3) DR ELER DR T ERAFAS A5 (1) 30 AT R 3R IEAS A5 (1 355
(EASAEE R DUE T NS AE SR 05T AR i T RIS A GRS A AR

I BAN e AR A AN 5 A G A AR N RIA 2 g5k (52481057 )5 DA E A
RIS B AE S2 4507 IR O, I8 SO IO I 62 A0 Y T A R 3R A AN 24 75
A2 FH NG BRI A DGR IBA]; RREA LGN HFEN K
PR AN A MR IS 25 324007, W 524507 B 29 8 H D2 3R A3 M 2 80 | B4
ARAT A 415 R 35 i F B AR T S 40 2 1) 22 R 7 A 45 Al B AR DU AR
Jio

(4) AE A R R R B B R BOR R A AT E B R A IEF S 1 7
o

3. fhE A IR AL TP

R RO IUR , AR FH NN I BEAT AL, AR AR P R

(D) EMESRAERER, SR EEN, FRGEGER R
PR J BRI S A (B R (R DA T

(2) AR At A A 0 A0 T Do D) 50 24 20 N ) 9 et DR {8 R0 A 4 2k
BEAT PRl s

(3) AR FE At A 150 A0 T Do D) 50 24 2 N 0 e ) 9 e A BB R ) ST R AT
SRR AR 5

(4) MRAEMERRACHR %, HEBUEREEICHMA 5 Bl r, h

99



G BBFERS
First Seafront Fund N

SN TR IE, ot a4 1R I 5 I AT 6 9 AT RGN

4, B AR EAE MEER A E AT

(1) BEEmAE THE IR R, BESEB RN M IF A IE, R
BEEIEEN, FERIEE IR 8 R — By K.

(2) A5 I 2238 B L S A0 BUSHEL ) 0. 25%MF, JE 48 5N @R 44
NP EIEE S %S SR ER RSN PUFER 0. 5%, HEE&EEA
VN

(3) ik W B AEEE B E L S A RUE 1, MHRE A2

() HiIESEE

TG BT LIRS . DTS 5 1 4380k e 15 B B A JiR 8] 2 £
AP

2 AT B BUE RSB F N . SR8 N IE M VP AL 2 & Bt = IE
N

3o R A 2 LA AR B P A A R IR R A, T A B Dy IR
PR NIIRIG, e B

4y YET— A5 H B T EHE 50% A BB LG 25 iR 40
1% H R A EBA S A RMEFEE XA E R, 2588 N
— 3

5. HERE S E A FNER L EEE.

(-£) RESEFIA

FA 3 415 I 40 8 110 30k 4 0 7= 0 (R 05k 4 4 000 {1 PR 3 & P BN R 5Tt
B, EESIEANNGTMITEZ. BREEHAN TN HZ SR G H Y
I 4 8 7 1 (R 4 (3 B T R S B FE N o B0 A i E T
HERGRIING KRGS EEN, HESERANIESHE T LA,

O\ FFBRTE TR I b 3

BGEIN . BRSNS E 758 7 BT AMER,  FTis st R 2
AE SRR B R AL 2R

138 5 Bt RO e 5 A R RO AU 5t B T AR rT ) R
BEEEMAMESILE NBRRCERIVE, &Y. FHEMEEE RS, 2

100



G BB EES
First Seafront Fund N

FERBERBLZAR R, WG RS M EA R, EEEHEANE ST
N DA BRI A DA o (E R e BN R P N A ARURR SR F e 22 10 44 it v
PR BRI A B 52

. BEEERE., KIESEEMFHER

(—) (FEL&EF) pw&H

1. AR B & RV SO AE I E BUAS & TR 478 N2 2 A BiRE A N K2
RUVCEE I FI, BA ISR AN RS RBGEE . T AEEE S0
BFREAE AN RS PcEd Fm, mESEEARNESILE NFAREEEIHL
&, P EIFE S SR

2. KT (GEEEF) BHERRESHHRA AR P B AR 7 T a7,
H BB AERJE A TAE H NTERR E A A

() (HEEERD) M ibFH

A FAERZ—1, (GEEEFED) P2l

FE OB N R e 2B,

2 REFHA, EEFTLEAPTLIL, £6 MANKAEHESEIEAN. B
BEGHEE NAREEN,

3 (FEEEF) 2 mH A,

Ay AHISFERE VR EHIE 2008 1 A A L o

(=) FEEM = HIEHE

BEEMr=HE/NL: BB (LAY Zibdhz Hilg 30 M TEH
NRALIEH /N, JE G I NI G M =i BN E P EIE R S B T
AT ETE R

2« FEFEG PG B/NHIEE S G P2 200, B4 BT 08 N\ %
B CGEESAFD R EE D MRE 42 AT IR RS0 =2 A R T .

3. BB ANHA R W PEE NS HESE N e
BN B NFAUE S AR I 55 A% B M S 0 0 DA K v [EIAIE 2 e v 1
NI B4 0 =5 S/ IN 2 T DA L 0 TAE N B

4, FEGWMERNAIRT: BEUEREANH AT W IRE . 1E

\\

101



G EFEES

First Seafront Fund N

Bl ARBURIITAC . FE =i SN AT DRI EAT 0 B R FE B0

5. HEEM S HAE

(1) (EeaF) LIEHELIRN, bW raE NS e,

(2) Xt P A BTG 55 34T 1 BEATAR A 5

(3) X H: g W= HEAT Al AE AT AR B

(4) HEE RS

(5) BSTE S THIMEE 55 Froa il Sl 5 HEAT AN U, B RT3 55 o B 55
et R

(6) g HE RSk EIER 2% I AN,

(7 Xk AR W 77 BE4T 73 L o

6. HEWFREKNRN 6 H .

QPR 8/ 4!

TRHE M R M R SN A AT B iR RO R T R AR P S R
A, S 2k I 7S SN e B e I T SCA

() e W™ IR SRR 5L 150 BT

WRYE I & PRI BT 58 Rk W7 1 S5 a1 2 A e 42 B 7 4 B 2k
EMPHRE R LN KRB IHE R &SR, GRS IR E AREN
e AL BIREAT 70 B

() BeMHENAS

ARG RERFHILN A S, e iEEHR S
FIv e U 5 el AT 55 e R A R R IR & R SR A
FEAGTREM P EERE IR EIEE 2% %5 5 N T/EH N
BNHBAT A

(B G MBI LA R AT

W R S S A SO B I N IRAF 16 UL E.

J\S IR EALE FH R
B HFNAE, B GEEaEFE) m-ERsS GEEaF) FR1E—1U)

FUL WP AR BEMR R, ARAT— 5 Z 3 A B SR A2 [ [ b

102



G EFEES

First Seafront Fund N

GV RO MR R, R %S DA BRI AT R, MRt 508
b5, PR UGE R, IERS T M EANF LIRS, R A M
5E, e Y IR 5 A

FUALHE], HEEFSFEANET SIS, e85, B, ]
SOBAT IR G A FRUE R 55, EI I G AR NI B A .

(e aFE) 2 EZBEER.

i BEAFFBHMBRENRES SRR TR

(GEEaFED) aTendipt, MREEERSEHEN ReTEN. #HEN
TR I A S B AT ENL ) i 25 1)

103



G EFEES

First Seafront Fund

ARWEIEL, N (GEEEFD) 8T 5 ET.

REEHN: BTEREEEEARAR (AF)

28 RN B :

ReEN: TELIERITROARAR (AF)

28 RN B :

LTHR: JER
LW H: # A H



