BB RES

First Seafront Fund

AR/ - pun Y3 pilka=git
SRR E S
ReEFR
(2019 £ 12 &)

HeBEAN: iiETREEEERRAF
EEeREAN: T RIEFBRBERAF

—FNE+TZA



First Seafront Fund

G BSTERS

.21
. 28
.35
38
.. 39
.. 41

o

o
2
=

& =
£ & ¢
W

s 4
R R
B

=

mox M <

HEEHN BEENRERFMEEF. ...

AR FEANRBRISLS
A A R S

ZS
ih]
BB EIEE .

92y
i)
92y
Ik
92y
i)
92y
i)
92y
i)
—¥#

@
.
@
.
CEsi
N
%t
EEAN
EYN:
Coay
Tt
_I_

&

.. 49
.00
.90
.99
. 66
.69
.71

FISBI. o

Y

B R M -7

.. 60

FRFARE, XSRS INEE. ...

.. 68

G AR BRI FHBERE .

.. 70

.12

~

ﬁj\
ﬁj\

ﬁj\

EHRE S

5 ﬁj\
H

%
H

LSt
FHIN
Bt =0



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o)
=

F—W WS

AL E F H R A

1o TSRS G A R A H R R R N AR, I & & F 2N
BRI 55, sk 4is

2. ARG RNKSERS (PeNRICIEGRZE) (UMK (SR
) ) (P NRSEMEEZ R B R eik) (LR RiRRe (FEEiE) 7). (AP35
FAULT BUR B B EEEME) (BURRIRR GafEIMNE) 7). GRS
BEHEINE) CAUNER CBEEINE) ) AXTTHFEIER R R ESE SRS
HIMEY (LLRRRRe (B RIERINE) ™)  (ATFSEEIT RT3 i i sl
PEXUSE & BERE ) (LR RIAR “ COiah P KU B E ) 7 )R Al AT Sk vk

=

o

o
=
o

3. ITALASE G A FR RN TAE R B s R R NG IE

%

s

B

Il
i

o EEGREMEEE G RS FEN RPN 55K R AL
HAth b5 5 A 5 I e Jik 4 B TR) 24 2 N 2 TRIBUR S 55 9K 28 (AR AR SCAF R IR
M5EEERAMRE, BURGEF M. ReaFLHE N ZE GEek). &
S A e HA AT SRR AR 7K AH 55 .

HeaFMEFANOFBEEEEREN, ERe&EANMBESHIFFHE AN e
POt N BRI G5 ISR G800, BSOS 0 BURE A ANRTA R & & R
BEN, HRFE RSN IRIAT A 5 AR B 3 & & R R AAAE % .

= UEFRRREEHESEE N GEeik). E2ea R LHAMA R E
G2, P ENESR B B O3 2o (DR TR AR o R I e 2 ) i M

HH T M 2 6 A S R AR A S AN SR I LS A 2 < ) (RS 2 A4
SE W BLARAIE , B AR BB T AR B s . H IR = A0 e 1
BB R S T it S AR H S W B PR ALE

BEE TN AR HRAR U S o S L 12 0 S i A Y e 4
77 EARIER R ARG B A, A PRIE AR -

WO, BB BeIE NMERR SR ZIMEEY LA EE R,

>



BaFRES

First Seafront Fund Hes

sl

Gl

HARW R e EF SN BRI LSRR, 5EEE A MR,
LI 445 TR A
Fi AFES IR R EVEBE R OL B, #5 5 e A H 1 N 255 T A 2L
V2 L SR ) MR E AN — 30, 24 DA A R R R R
ANy RIS G RICT G W BRI gt . PR B E N, BA
MiT 2020 42 9 H 1 HEHAT



BaFRES

First Seafront Fund 4]
BE BX

ARG R, BRACES AN, NIRESHERAA W& L.

1. B EiARE G JRATE TR B T A I R & BRI R

2. BEEFN: IRATETRE S E AR A A

3. BHEFEEN: 8 KIEFRA A TR A A

4. BeGFBAILEGER: & (AR T AR & R r 5 st ik
R E ) SO ARG E R R BB T 78

5. FEE D RESEHEANSESTE ANAE ST (HiEHRE T

Ffg B RIVR A BUIF AR B SR 0 BOHZFRE AT AT A BB T R
7

6 TAZEULIITS: F8 (T TT U5 A Iz R g Vi B 2R TIE 5 45 8 R 4 A 55 0
) K

7. BEMBRE A S 18 (AN IR B R EFR A RO SR 3 0 5L 4
SR E A

8« VEEERL: i E AT A ROF A S REE . ATBUERL. BITETE S
P EERRRE . ATBORE DR HARRT IS A 2 F A LR oE . il
yGpSIEs

9. (FLE) « $52003 4 10 H 28 HAFE HmaE N RAR KRS HHZER R
SLE TR VCRE, [ 200446 A 1 HESLjt, 4 20124 12 A 28 HEE T
—JEEEANRRERSHEFZZRASE=TRESWE, H 20136 H 1 Higsk
i, 4201594 H 24 HEE+ B ANRRERSFEZZRZE T UKE
W AAEEARRERSHESEASRTER (PRANRITHER L) %45
PAERE) BHM (PN RS ENE S5 3 498 BAAT HLoC xS H A
fig BT

10, CBEIME) - FBREREM S 2013 46 3 A 15 HAifi. HE6 A 1 Hig
SN CUEFR A% 08 S G B B A0 RO ML OGS ANt &3]

1. (EEBFTEINE - FehENFE 2 2019 45 7 H 26 HAiAT. 49 H 1
HSi iy (ATF SRR 1 R A A5 B R B B0 AR AL o4 FEAS T i



BaFRES

First Seafront Fund 4]

H BT

12, GafEdmE) - HHPEIESS 2014457 B 7 HaiAi . [F4 8 A 8 Hild
S (A TFSLAEUE S48 0 B S AR B ) B AUA L DG 5 AN B At 45
11l

13, COshEREEEFE) « FRPERER S 2017 45 8 H 31 HlAi. [F4:
10 A 1 HHATH) CATFSEETFREIES 5 58 3 G a0 1 XU B BRI E ) St
AL HASE i HE (45T

14, PEIEMRS: f8rh EIES B B 2

15, BUTW IR EE AL F8 b BN BAERAT F/ai b [ AR AT I B B B
&=

16 BEAFMFEN: HZESERANR, RIEEEESE RGP &AM
MR, OREERSEEA. BEIEE NS IFRA A

17 DA IR A BRI E T 5 TR B B e 1 F A
A

18, MU H & FRMIEmT DR BE R  5E &. 7Evh AR N R LA [H 52
AT BE I AR BE B A A KBUN 8 T THREHE B IR AF e i vk N Slkik A
o H A B A 2H 21

19. BB TR E: RIS (AL & B IE 5 o
BINED B SVEEE IR T vT AR 9E 17 o [ B A ARKVE SR AR M IE I
[ o [RS8 41 B % 5

20 NRMGHKEIMWIEE TR Bl (NR TSRS H 5 & 5
WAFF IR SUNED) CRFEHARMEIT) JAH IR RUE, 18k A B
N B T B8 G E AT 88 A TESR 4R R IR A ik A

21, HBEN: A AHBEE . PR B . SRS R AR T
BRI AL $5 B 3 LA S0 Bl o [T M 2 90 VD) S AIE 25 45 %8 k< 10 Ay
BENIIEFR

22 HEEMHRA N FRIKIEE A FIAE S U 1AV EUE 3 & 0 B £
"A

23, B ESS. A eE AN SN EAHE N S, REREe N

%
ks
s
S



G BETFRES

First Seafront Fund 4]

W, RSB R WE e B  FRE KOE e A B
SIS

24, FENLA: FRATEITERE S E AR AR ARG (& IME) A
R MUE I HAb A, ISR G B S B IR SR B BT T &
TR RS AR, AON TP BB G A L 55 IR D LA

25, Bl fESTI. HFE. o BEMESES, BANEA
RGNS E K L AE R, B mEiEic. ReWEWlSmmil, BE
AEES L ARBRTAR] . LI ORE B e W A N2 M Ip B AR Sy il 7 2

26, FiCHUM: fe B ECLS AL . HE 1 BC U TR T IR 5
B A IR W) B 2 AR T U5 R e A PR A R AR O I B e ML 55 L

27 FEEW: FREWHMOBBE AT LI IeR A1, EeEHA
JIVE B 92 e A AR B S AR Bl 1 B A K

28, GG RN N BTN 0w Bt N E %58 5
AR S S8 < ) 2k 4 03 AR 20 e 45 AR L RO P

29, HEEHRARH: RIEGIFELDNEEE M E K& E 5 FIHE K%
fr, BREEHENAFEIEE 2R R TE5eE, JFRE R 2150
ib]

=g A e ke, IEEARRPEIER S &R TUASE K H Y

31, BHEHAEY. ARSIk EHERRES R HIENIE, &
KA 3 M H

32, LM PRI O A AR AU 2 b 1) AN s A PR

33, LAEH: f8 BIUEFRAE S A, IRYINESRAS S Bt iR 48 & H

34, T H: FRETENUMLER T I (8] 52 BEEE 55N B L 8 (Bl B H: At b 55 W v
[T

35. T+n H: #6H T HESE n M TAEHAESE T H)

36 JFH: NG NIPBREE G O AR I . JRE[R] s H AtV 55 1) T4 H

37+ JFIBUR ). FEIF I B ez o 8 e B At 52 ) 1) ) B

38 ML HNY - F8 CHTIE I IR EE S HA IR A 7 1 s a2 0l %5 41

30, HEFRZIEH: HREGRMENZEEGRKZEHFHBIE, Ee
£ B



G BETFRES

First Seafront Fund HEeER

LY, RNV HE e BN TS B T I IR 2 5 B < A0 U T ALk 55 R
A YN e g L

39, W JRERE G IR, TN FIE I SRS AT N

40, M. fREEE RS, BB HEGS RS 5O R RE
FAU W SE B A B AT

WEll. ek aRAERG, FESMHETA N %k e G R E 121 2

SRR e < A B0 St 3 N B AT

42 Feg i FREE S BT A N A KL & & (R MR 68 BN Ja A 2L
NEMERIZFAT, FIER R EEEHNE N I G i 5 & 0 B 6
NG TN B A B e R e B AT

43, AR RE SRR A NAE A I G AN R B B AL 2 1) S i 1 AR B
JIT R <A BUEH B LA R HR A

44, EMEHHE TR SRR R A R BSR4 E R
I H @R 3, B SN TR 20 € 1k HAE 355 A fiR e 4R
AT A B 3058 TR B ik < F U RO 1 — g B2 07 50

45, BRIl ARG BATIBOH , B4 8 Rl I (0 8] H 4 AU 2
TN 2 < P e v R PR TR 3 0 B0 Tk R R A AL B S R e e R N
FIVE 0 B B8R AR AR b — T8 H 24 s 3 10%

7t fRARMIT

47, FEEUWaE. RESREEOM. KE. mEME. ELLEFNE.
BATAR AR . O SEILE) FoAth B2 N B Rl 3 P 2k <5 U 77 i Sk 1R R A A0 28 P £
Yy

48, FET M EE: RESHERNSEAEMIESS. RITHFERELR . EeN
AT PR DY o At 5 7 S A

49, FETEE: RS BMERE S TGS RHE

50 FEBARAUFE: R H ISR A E R DATHR H B AU

51, BB ME: it EIPG G B A G AME, DA e & 5
EIER B TRE L P uw

52 FEGMEIIEA: ARSRE NG BIEE. B RSs FT



G BETFRES

First Seafront Fund

o
&
o)
=

HIANE], R e 8 AN R S5

53, AREGME: AERCBE NG/ H R SOBGA A/ HR T S L, RO A
FIL 3 0

54, CREEEMA: FEBTE NG/ R APIBOAE/H G 2%, EMAASE
R e B TR RS P, B0 C RS Al

55, FRES . 18P ERE M 218 € 19 DLEAT 5 240k 1 4 [ PR AR RS2 4R
€ BRI IRl CELARRE G B AN Rl JE G AP, EER SR e d T
P Wl ) SEEA Y

56 AT FEARG A GE ANARETUL . A e 0 HANRE 5o I i) 2 L 5
it

57 WEHVESZIRBE: fR TR EE M. WE . &R BERE RS SR
KUV EOS T UARBL B, B EAR TR HE 10 225 H BB R el
W 5 AR AT e IAE A O 2D A SR SR AT SCHUR ARAT A0« 1SRUBESR . IiE
SEPRAIH B M AR D IT RATIES - B SR TR URAT N5 4 ek AT #%
BRSS9 55

58, i BTRMBEEL: 18 (AN TR R @ AR & A R st R &
BEG R BURIEEL) SRR ORI & [R5 T i BORMEZE A0 G ) L
P MBI, AT 2020 £ 9 H 1 HAEHRIT)



BaFRES

First Seafront Fund 4]

BEEy EENEAER

. HEEAHR
HIT Y5 A A e T VR 5 IR TR P B Sk

BN S AN

ENE S TR
LTI

PO S BEE H AR
AN H BRI AL 2R BT 77, 77 S A ™ 42 ) XS AT OR 477 22 <2 5%
FRIBITERIATSE R, SEILEE G B MK AR AR

T B AR S R A B AT
AF 1 B ARS R BUS BN 2 1267

N~ FEE OB AE AT 2% H
Ad e U S HE AN R T 1.00 T,

A REES AN NG PR em AL 5%, B AR SR 35 550 W
HIRLE AT . C REE MBI .

VAN~ = X MBS
ARG RITINE P I AR ST ST AR, R 2 e B0y
NAFISEA] o AEBEEE A/ I OB T WA B IR, By A S e



BaFRES

First Seafront Fund H4

op
al

Gl

N~
1>

W AIBOAE/ R B, B MARSER3  5 7 R i SR B ik 55 2 1, o8 C
RKEG OB AR CREGMP A BN, 73 ATH A~ 5 I a1
BB P ST < A B0 R T

A REEG M PINI BARBE . RSB GEHARE, S
W AE . RIERSHERN, REEHAEANE CAESMHEFFA A
B ROL Y, ERATE SR G, W LI 2 & m i) (BE, B
Ja s AR B AT 2 e A 1 98 KT BT IR et
MEEHESE, W ATRENEEAARS, (R RS AT L
BA 1 R EE RTTER AR o
PBE A R B AT G BN B A ) 2 e A SR o AT AN TR 2 4 1 S 3
Z RN L

=)

LIES
P =y
=

/Z_\\



BaFRES

First Seafront Fund 4]

FBUES EZSHTHRE

—. EEHBRRER . KETR. KENR

1. KA [A]

B SR 2 BB KASED 3, Bk S ) LI 4 0 40k
BAE,

2. K&

T S B IR I B Y W B A S BN L B L SR ) F A Ty
AATF R, S4B I E AR 42 B L 0y B0 5 A o5 DL S HE 4 78 TN S
AT HIIE NG LR (AR 2 1

3. REXR

A ANE UL E Y AT HR TR ZR R B e D AR BT . ML 5E 4
B A% AMILA 5 B 3 AN R B A% B A LG 453 55 38 DA BB A s v FEE 2
FOVFIE AR S5 4% 58 4 ) HAm B B N

= G

1. Wy H

AREEG A RIEEMAE NG BUREE SR IAE T C RES M IR
WO 9 A

ARIEL A RIS MBI TR IS A JoE, JEERH UL 5
e FEGINE AN G, I 2 FAG LA AT 5%.

2. SHEEIARLE AL By
B B N A RSN T R I 5 B ST T 7= A 1) M) R 4 B A R < 40
VRS B A NFTA, o oR SR Oy LS LG 1D SO HE

3. EEINBH AT

N BURAR B T TR SR U AR

4. WG AR B AL 2 7 50

WA B TH AR R BN RUS 2 60, /NG 2 AL DLUE R Y& BN
F R 22 7 A RS 2t B % P 2 < U 7 74

= RS A < AU PR 1)

10



BaFRES

First Seafront Fund 4]

1. BBENINES, FAZ SR RUE 1077 AR

2. FEEEHN W] I RS G52 5 K R 22 i (A T e AT BR ), R
PR BRI 2B 0 55 UL P a1

3. R BN AT DU SR 1 BB N B A e AT BR ), A
PR PR BIAN AL BE 59535 26 S U PR R A 5

4. BERENAESEIA Al A2 OIS0 8L A SRR 0B A S bt
% A RES M HUA FE AR . A — 2 S AR

11



BaFRES

First Seafront Fund 4]

FAMY EEER

—. HEREMFKM

AEGARESNPREZHEINMAN, EREEFEEMPEPADLT 212

BEFELSHALT 20 NIRRT HEEES W ANEA DT 200 A &4
N, BEEEMRIEAEM ARSI ] DLuE (B R EG K, JRE 10 H

EE RN T, BRI EEREZ HiE 10 B, i ERE R/
HERRETL.

BGFARIR BN EG KRAMN, BRSSPI RS & RFEIHI
FrhEIER S Bmmilc B, GEEER) 4386 BN GEEEH) AAER.
B AR o BRI M A ST R H X (FEea R A AT A
= BRSNS RN RS FENT TR, EREFEITH
, AT AAREIH .

T B A FIANREAE R FEER ST R

R SRR IARR S, R SRR A, B BN 2 KR R B B
1T

1. DL A I 7= 2 H0 R S8R AT D9 T 7 A 1) £ 2% A0 2 Y

2. FEEEEG AW Ei 5 30 H WIRIEHR T H DR, JHmiHRAT
(5] JAE A R S

3. WEEEZERN, BEEFHA. BEFRE N KA BN AT E R .
HEERN, BESEEANYENM ARG FE 2 VRN E &7 & B
AAH,
=L RSB RS A N BN 5 AR
(FEEEF) EXE, LA TR H IS 08 N AN —
B NBH SR EIC T LT ACE RN, a8 E AR Y7 e i d T
DA R s IR ST LAE H IR S TR0, B4 3R 2 1) o [ 24
TR MR, sl 5 AR S G I e AL RS A4,
A IR N RS TR .

PHER A RER, WHHE .

@

il

12



BaFRES

First Seafront Fund 4]

FNERS  ESABH 5 E

— HFIEE (A 37 BT

A 4 1) ) 55 TR (e R S B AT LA R AT o F AR R B X R e i e
NAEFRZEUE A P s Ak S 2 25 R U BH . 35 4 A N W) M40 155 190 A% B 48 ek
B, FHEBEEAMGE AR BEEH 08 B B S LA Jp R S 5l 55
P Ml 3% BT s A B LA B 1 At 7 27 B 4 7 40D HP g 5 2

v HEANE [ A RIS R TR

1o JFCH BT [a)

PG NAETFTRE 75 BB 0y B0 FR e Az [l , - ELAAR I BRI [R] Dy b iiE 27 58
Sy IRIINIESR A 5 Bt 1E 8 22 5 H A8 Gy 1), B AR 8 B NAR 8 vk 3k
B o L E £ 1 B SR AR T & A RO 8 15 ) . TR [BI IS R A

EEERERE, HHIUIIERAZ 5. UE528 5 B 28 5 i 18] 42 56 8%
FARRRIRIG O, B B K ALK B0 AT IR TT 8 H S T T80 T8]3E AT AH WL ) 14
B, ERFESIHE HATIKIE (5 BIRERINE) 1A Rl Efe e A B A .

2. H . e [El I aR H Ak 55 g (A

EEEMNEREEGRENRZ HEARY 34 H I mrE iy, Bk
I ERET [RIE R G462 45 HhHE o

EEEMNEREGRENRZ HEARY 34 H I msraikmE, Bk
I BT ) ZE JE [ 4 A 45 HhRE o

TERE B AT 46 5 I R F AR BT IR 5, 4 5 BN BEE HO W) o B2 [l % H Al
IR (5 RIEEEIMED) (0 HUE TETR & A A 4 FR W 5 L [m] 1 FF A e (]

B G I NAFAE I G A5 [ 20 22 A ) E Al ieF 1) 78 380 25 4 0 2510 H
B IR [m] Bl A . RTE NAE SR [R1 2058 AN E I AT [A) 4t FR e L sz [l
i B BB IE U B2 I, BRSO I . RN RS Dy R —FF i H
B G H  IB2E] AA .

= LA

Lo RAN IR, BT ER T R0 A% LA R IR 2 H U S5 T B R e
f R B UE AT T

13



G BETFRES

First Seafront Fund

o
&
o)
=

2. BRI Gy AURE R RN, BRI DL AR, Tk [ DA A R 3

3. 24 H A H I 5 RE A] F S ) DA S < BN A TA] EA P 3

4 T el RSBt SR, B IR BT A L FR R S Ja R EA T I
eI [al

5. g “EEMBEREA NFIRIIUE” RN, SR B AR 7 B Gy BT
W WERDY S, SRR A I B m AT A TS T B =
fE . B EY 5

RGN AIERREM VRS OLN, X BRI AT PR . e
NDHEF NI a6 S i AT (5 B3k INE) A RIUEEIR EEN B o

A
= o

VU HR I 5 8 el R R

1o RO RIGE [B] ) FR 37 75 3

Bt N AR A B LR L E RIRE P, AE TR H A9 ARk 55 F 03I 8] A 4
O B[] ) FH S

2+ BV RTIIRE [m] FR) 35k I 52 AF

POt NI GARHUN, e ZRAE L E 1IN 8] Y B4 R, BBt A
AN HVARIR,  FRIWROL S AUECHUR B A S G 0 AU, R AR

BBy B AT NG SR B] FR AR, B [ RS NT s R < S T AL A i DA D [
I, RERIAER B AEE BE &I, REE KA T+7 HRMAZ W
SCATIBERIERIT . AR 2 ELAUBE BT, RIS AT IME S AT & & R A R A
SBLI

3 FR VAT B HR 7 PR A A

B TN NL LASE B I 8] 45 SRR 52 B 200 H W A0 B [m] B ) =24 R AR D H O
o BE Rl HE H(T H), EIEF B, AREEILHME T+1 HAXZA 5 1
ARNERATHIN . T HIECHA RS, &8 AF{E T+2 HA (B4 1% H) 24
B AR G B DL B LA I E 1 oAt 75 U0 B BT DL o 2 H AN 7
Ty, R R HR IS 53 BTN

s R ARGE B 1) R R R A

1y J /B BN AT DURNRE 36 B8 N T K R U AR A I DU 1 5 G < 0T L B A T D

14



G BETFRES

First Seafront Fund

o
&
o)
=

(8] ) e AR A0, FARKE 1S 2 A S5 U A B e

2. FEEEH N UHUE RT3 5 K RS R s, A
PR AE 15 2 WAH 55 U B P B e 1

3. BeEE A UME B E AR FA R ER, RANER
Z WS F B C A

4 442 RV FRRS A B A A BRE AT AR 2 A T A B R AN A R
ik PN N 2R B B — 3 B FR W < A PR Bk < . 49 H D B
PR FELE AR, g SRS, VISLiRIPERIEEMHITRE ANE
P, BARES WK AN .

5. ESEHNAAEAEI A VFRIROL T, R IR RIE AR W <6 ORI EE (5]
Oy A B IR B BN L ZAE R AR IR (5 B IR) R llE
RN B S IR I = % 5%

VARSI At A e g s N A D & WA E b

1. AF e A RS MHR C RIS M Hio s EAUS, At EMAS
P SR < Oy B AEL AT P DS 0 e 0 A BRI B . AR e P B e B E 1 1
B, REBVNUTE 300, ADBURJEEE 4 RS TN, B AR RS B Ok
HiZE W7k 48 . T H IS e i B EA 9 R R THSE, JFET+H HR 2
To BRFRIEO, @b EIEE SRR, o UEHEET A S .

2+ HIA AR TS SR A BT 3 A e B BT TR (FE
YD AR ARBESHIHIEHRREEEEANRE, ARV
FrP 3R B IAT R0 B 1 FE D AR LA H (2 SR B e B B, AL
Aoy, BT AR & NI, REBVNR )R 2 62, Bk
7R A A B R pR < T 7 AR

3. AN TE S AL BT 3 AT B Rl e AU T SR L (S
), BBl H AL NI, AN R SR A S BN E, JRAEHE S
PP BITR o 8 0] < A0 4 S B A A A AR [l 473 3R A 24 [ 36 < 473 0004 B 41
BRAHRL S, e ml Ay oe . bR TH SR EE R & T NTT %, ORE )
NEURUR 2 68, R A S e AR R R 2 e T R

4. HIATE ] A K, ASUNSEE .

15



BaFRES

First Seafront Fund N

5 B [E] 9% R G [ B < 3 AU i < 0y B AT N RAE ARG B A N DB
[ 5 & AT WACH o AN T B2 ] 2 B ) 25% B0 AL 7=, HLR T S0 A%
ORI AL LB F L. Hh, XNHESERE AT 7 HERSEE WEAE T
1.5% MR IBE [ 9 - A B v h N4 00 7=

6+ ALGr A LGy AU FR I B FH B v AN I FR O AR 5%, TREIR] 2
B AN L R A 5% ARG HIE TR A RIEHEEMAIITT H IS M
[5] 22 . BE[R] 4 A0 B AR IR T S v A 2 Uy 2 i 4 B AR 4 5 TR 1
SEMIE, HEHFUHB PR ST DITERE S & [F 20 5E F36 FE
R R T2, IR BT 2 R Bl 2 Oy AN H ATIR R (S S R
INEY WA RIEETR BN E A,

7. EG AT DAFEAN I SO HE R T M G A R 2458 S T8 AR T
Dyt BL T HE AR TR, B0 AR E 22 5 7 (W EAE G L B A 5 A )
BEAT HE 428 By I P B8 N8 T slAS 5 S T e B R 4G Bl o 7E SR S (435 Bl 0
], FAH U BB AT BTG, FE 4 BT DLIE IR 4 A
WA B I SR AN G ] B A

L. LA T I Y

SRR B BURT,  JE BE N AT 4 iR A5 e 2 A BT N I H ) R

1. BEAAHL) S EES IR IEE.

2. RAFEG A FRIRUE K8 15 56 B A TS DU, ZES B T8 s ik
B AR RS o AT — A5 E H RS = 3E 50% L B e T 2%
(V& BR 1T A 0 4 BRI A E B AR 3 80A RANEAAAE E R E R, G55
EE NG, BEEFAN KB ER LRI,

3. IEFZ GG HAEIEEE T, SEEESEHATETH Y H S 3
FEIE .

4. $52 5B B G F W O T BE 23 5 R B T A B S i U AR 2R

5. Re BT R, e E TSR B S IR A, B AR T
REX Sk b S AR Ao, A48 35 DA 3 A W A A 2 A1 7 -
6 a

16



G BSTERS

First Seafront Fund 4]

EHERG. RETULARAREEAERTTRELIEIEF BT,

7. BEEIAEZAENE KL PIHIT A R TSR R A S
DA LU i B B R I 50%,  BE ASAALIEE 50%5 i LI I .

8 IEHNEIIN E B [ IE M 2 A8 B AR E .

RAELERE 1. 2. 3. 5. 6. S TUEE IR, HeE AN IRGEH
RMELETR BN BTG RTF R A S . WERIHE NHH I RE a2, R
26 1) FR R TR AR 5 BN o A1 FR W IR DUTH BRI, B e/ BN N K g
NS iR

I\ A IR ] BRHIE 22 S AR IR [k I 475 7

RANHIER, Fe S BN 552 55T N A8 [B] FH AR BIURE 22 52 A+ e
EIE7euF

1o RANRIGU ) 2 80 8 B NASRE SO IBE B3k

2. RAHEEEFRME NS FEERT AR I, e EERIk
B BTN BRI 0] R 35 BICHE 22 S A IR Bk . =4 i —fili B H B 4 B2 7 19H 50% A 1
(KI5 7 H BT ) 225 IO R T 3 % HR A (B SRS 3 B0 e i EAFAE B R
AHEVERS, 2 5RETE NDREIAG, a5 BN 2 5E 52 ST [E] 50
B 5 S i <k [ R

3. UEFR G P S AR IEEE T, SEGREEH AR A H &S5
FRHE

4. FEEEPIA B A DUEJTCH R A B[]

5. RSS2 A IR LA SR e i A A AR SRS, Al Esdn
S BN BE ] FR RS

6~ REEAUALE B EAIE B 2 € B ARSI

KA BRGNS, REEEANAEZLHRFEIERS&S, CRAREE
BT, EeE AN BT WAL, SRRl SR 1% 5 A
M HAE B R R LE B e B4 T (BT FRE N, RSO ER 23 Al SEISAS . JF
LLJE ST H IR 2 A A ELD AR AR T SEIE [0l <l 5 HE B B3R 58 4 T IR 1
1, $GF A RIRIAHICSRRAL BE . J G 00 A0 AT N AE RIS TR (Bl I ) S5 1 4
2 H AT RER IR B EE 70 T DL o A2 B Bl M5 DL BRI, B BN

17



G BETFRES

First Seafront Fund

o
&
o)
=

I P SR [ M 55 (R T B 2

Jus ERURE[R] )1 1 Ak #E 7 34

1. BB BRI E

A AR BN TR A 22 < A 4 JBE ] R 5 (O ] PR 375 50 80 2
et A o Bt U A7 AL B 0 I DU R A7 0 e 0 B e < T e B N R RS 3
SHUT AR AR BT — T8 H R B BN 10%, BRI R KL T E AU
8

2. EAUBER] A AL B T 5

5 4 HH I AR [ P, < R TN AT AR 90 < 24 I AR 8 7 AL 5 IR O ok
SE A AR (5] B S 0 S T[]

(1) ZgikEl: 22 e B VO RE TSI BE N 2= i I8: o] B F I
F5 1 I PR PP AT

(2) B SESIME RT3 8 NN SORTSEBE N (RBE [m] FH 335 A PR M Bl
N TA SASE 3 8 N R0 ] R 435 1 2 AT (18 W 7 A B ) 8 2 6 2 < B 19 L 3 K
AN, R I NAE 2 H 2 ] LU AT b — TP H 4 e A 10%
IRTER N, P AR B i I B . 5 R AT R R TAEE, X T A R4
A N = H g e] R b — T8 H i B AT 10% L EER 7, & E
BN R DA AT SE S I B o 36 25 H R SE T BR A e [0 R 3RS, L =4 32 AN K
R SIE 1170 B PR WS (] R 3R B o R A 300 7 B (Y B[] FR A i B B, A S H %
BRI B A X TR BRI R B NAE SR AT 0] R IR I ) DL 3gk % S 01k
B ETcY oo e e 3 13 1 i P R = R/ =N N A i A B k2 5 S ET = 2
FIBE[m Dy ik R R IBEBI Y, = H R IRAZ B (1078 70 18 0] H R i - SE Y]
FRIRE [ B3 5 T — P RE (] B — IR AR PR, e e BOF BA —JF B H i3k <
AP N SR TS RE ] 0, DABEORHE, R m ik, st Afrie
AL [ B I R AR BB, BB AR BEIE [l 8 73R B B0 4 008 oAb

(3) Bf=em: %L 2 HU E(E AR EESER, EeSH AN N
AE, W B I R g . AR B[R] I AT DASE 9% S A B2 [
HI, B 20 TR, JFN HETRE S BT AL .

3. EHUS

18



BaFRES

First Seafront Fund N

R R A I (e R S S PR, R N I MR . R e
S U E 1 HAR DT 30AE 3 325 H BRI e @i N, BT kAL
Bk, JHE 2 HNAERRER EREAE.

o A R DA G [ £ 2 7 N B T R N B ] ) 2

Lo R bR 274 PR ERE [ L ) 3k < BN A R PR A FE 3 7
I EFIEEER S

2. WIRATHEEDY 1 H, REEHANTEPITMH, Eiefn b
T8 2 & BT TR W BRE (] 24 55, FF A Bl 1 AR H PR3 & 0y ) 2
S BUFE.

3. wrkAEEERR T 1 HEDST 28 G2 ), EELHR, ReR
HTF IR0 W BRBE (RT3 <5/ BN AR B SV A L R e AR 4R 2 B P
B G FOBTT R W BB Pl 2 B, IR A ARGl 1 AN TFBCH W 2R 5 e 3 Y 2 &
WUHE.

4. WUk AEEHER R 2 B, e, ReE NS 2 A 200 S
TAENE 1R MIESLEIF G 2 DA K, BB UG AN
ISR o EF AR, F e B TR W BRIBE (R, 35 g BN AR IEAT SQT vk
FR R SE AE 98 58 B b 1) 5 ke < FEH T T8 I B e (8] > 57, IR AT Bl 1
AT PR S35k < 03 A0 1 5 e A A0 £
o HEE R
H B BN AT DRSS AH SV A R LA A & & RO e DRoe T I A B
B BN R BRI FLA 2 2 1R] R el 55, B e et m) ASCHI — 5 1R e ik

PRI 22 <5 BN i IR AR A SV R b A I < 4 ) (R ) I
FFER AT RN I E N SR .

T BerARR 5

HE AR G AR & S ICHI Z B4R K . FRIE AN R]VE SR B AT 2516
Fei e A B ARAE Zy i 7 BLRCEACHLRA o] . R EvARRE L e AR il
TRAE_ERAAEOLY, 552X 1) AR IR AKIE W] DL A A 3k < 2k 43 20
INECE- PN

MR TR S M BRGNS, HRFA 102 0 Bt Ak i 4k R N\ 4k

i

ik
b *H

s =y
=

parc
F

>

-

19



BaFRES

First Seafront Fund =

i
op
sl

&

AR AR TR S OB A NS L SR N e O RS S EATE R N e =
ok 2 FAA s R)VR SR AT A2 38 FVANLR WA A R E S R S e R A A
FFA ISk A0 AR e 2y Hopt AR N VE NSO S, Tp B ARESE 5y 3 )
IR I g B DU ZORIR A BERE, X T RF & 25 F AR 5 il 7 Hi %
R EICH I IUE TP EE, 2 & BC U ILE AR HEYL 2% o

= RENEEE

B WA N QR A S e 0 E A R B Z B R,
e B LR AT DA% EE IO AR HEUS I EE T8 9%

TP e e SR R

B N OB N E e W Bt R, BAREI e 3 e BN
FATIE o $ BT NAE TP E W€ B BE TH R m] B 4T 20 BRI e A, R
TR G B ZRANME 22 5 N AE AN 50 2 T BB T B9 4 5 0 D 5+ PR R 1
S0 AR B ol o M1 FR M <

s B R A AR R

B B R 2 L S BN R RIE B R A S G B R &5 S R, LA
SOEACHUIN AT . AR SR o A s 50 N IR 45 SRR -

20



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o)
=

FEHy EEeFRIFARBR XS

—. EEEHEA

(—) FEEEHIAFMN

LR IR R S A PR A A

AT RN ATHEER IS S E X TS — % 15 A M 201 = (NFERIITT AT
SRR R A D

PEREAN: IR

WAL HA: 201341 H 23 H

HHEB SN Atk S5 . R EER S UE VAT [2012] 1751 5

HATE: HRFUEAF]

HM A NRM 2127t

AR FFas s

PCRHTE: 0755-88601888

(=) EESEINRIRFR S L5

VIRAE (GEEE). GBIEINEY KHARE SHE, BEEHNMBCR T
AP T

(D RIEFHERS

(2) H (FELEF) AN HE, RIEEEERN (EEEH) Mz
A G I 7

(3) WKHE (A IA)) WSO R: 48 B 3 L By b R v i o 1A M 4tk
1 HAR 3%

(4) BB HE G4

(5) HERESMEHFRA NKS;

(6) fk#f (GG MAREEMERERETEN, WAAESITE
NERT (GEEEFD) REZFAIVEREME, N EE b2 A A
17, FEREL B it LR e S P R O 2 s

(7 fEIEFEE NTHE, R EITEN;

(8) JEHE. HHRIESHENN, KSR ENA A AT AT I8 B Ak

:H

21



BaFRES

First Seafront Fund 4]

M

(9) HAEEZEFEHARRT & S AT T B & & 0L S B R 8 B 10k 55
HHAF (e ) MErZH:

(10) WAl CGEEEFD) M RIEHEME derg e i 1970 Bo 7 5

(D £ (GEEERD) LERTEEAN, J548 8085 52 1 518 a] i ;

(120 MRRRVERAR VRN N 5 45 IO M) R 0 A 58 A P AT A AR, R
AR AT A5 PR o < W P P58 TR 2 B P A O BUR 5

(13) EREEM AR T, R R i % 5 5 147 il 5%
77

(14> DIEEEH AR S AR A A A KA 33 AT R A BN 58
& S AR AT N

(15) e, HHRRIMFEZ I STHITFEF . IEFFE L B8O b v 7
SRBLR S5 B AL ;

(16) ERFEAH RIER B RTIR T, T A Rl
AN TN 275N |25 7 U N =% soy = |/ aps U

(17) VEEER LA ENIE € A (RS 1R 2058 Y HARAH] .

2. MRE GEEE). GafEINE) RHMA R, FEEEBNR H O
AR T

(D RESEFEEE, P ZEEH EE R 2 A€ 1 AR 75 BE
MBS, By, BERINEICHE

(2) HHESRRTL,

(3) H (FEE&EF) AR HE, DOse s H. EE )i 7N g # ALz
FHHE B 7

(4) M B EA BRI N AT RS E b TR, LRkl
s 7T Ve s RS,

(5) @A ARSI S FEL . 5558 B R N A PRI 2
DRAE P B A 5 08 7 A0 5 < BN A I 7 AR LS 0] P B AN [) 32 < 70 )
B, palicik, #HATIESRRR

(6) BRMkHE (GEeik). (FEEER) RIHALE HE SN AT H FH 5 &
PN E AR NERR 28, AMFRIEEE = NisEE e ™,

(7) ML R N E



BaFRES

First Seafront Fund

o
&
o
i

(8) RHUE 2 B FE i A8 THR A S iy BUA G . FRI . JBE (A48 1% 1)
TRt G (e ER) SARSCERRNE, 1A RIE T FIF A SR e ER
B B BRI JRE LR R A

) HATEE RS IR M 55 itk

(100 Za il ZR BT P IR AN R AR o s

(11D PRz (Rah) . GEeaR) KA ele, BATHE B
Lot XL 55

(12) fRpEEr M, AMEEeRI. WREAE. B (e
F0 (EEEERD) SHAMA RME AT IESN, A5 B A TN T fx
. ASAEAb R

(13) #% (GEEEF) ML EHE RSt i T 5, SO 2 G 3R
AN EE e

(14) HZHE SZH A 5L G, K A2 A0S A IR [ R

(15) k¥ (GEgik). (GEeaR) AHAMA M E G REEnHFa A
Rl G 2eE N BenHRa NI AREEMHIFRFA AR

(16) 2R e ORAFEE I 7 B S5 T I = THIKE . R AL A
FHICBERE 15 4E DL

(17) H PR i B 1) 5 s P B SR AL 25 TSCAF B BRHE FILE I 1) % . JF
HARES B A REG AL I8 (e &R MUE I e A7 a0, R & 2] 5 e f
RIGATTOERE, FFAE SO & BLRA IS4 T3 20 R BURHK = B

(18) HLUF SIS BRI Z 5EeM - RE . EEL b
AR LA 5

(19D TR MRV B8 BARIE B S 8™ I, S it o [k

IR EIEE N

(200 Pl (e e R) B R s F 2 e MR a A&
AR, B RSE IS EE DT, R AR DR AS R AR AR 1T S B s

QD) W EESFEE NEAEAM (EeaR) MEEITH CK X5,
BEIE NG (REERD) Gl RN, Hea 8 BNy &0 4
FrA Nz A 2k 408 NiB

23



G BETFRES

First Seafront Fund HEeER

(22) MFEGE K H S ZAEH =J7 e BI, R0 58 =7 A A 56
LGS AT AR BT
(23) DG B AL X, RRES M NP 2347 6 YR A AR 558 i
HAh R AT 9
(24) HEEE P NAESEIAN R AL B G & RAM0, (BEEF) e
R, BEEEE AR AR R A, O HEERESIEMHERAT FIHE A
FEIERESSEEMA ARG 30 HIBEESINWA;
(25) PUTAERI IS M FHFREE AR R
(26) FANLIRAFIE SR A N4 M
(27) VEEVERL L P EE I 2 e R (HE A TR Z5E AR L% .
HEEAN
(=) FELFEE AR
AR TTRIEZFR AR A\ CRFR: T RIES)
FEfr: JARAE T MITTBI X AH AR 1 2 5 618 =
BE RN I
FOLTE]: 1994 4E 1 A 21 H
MO R AR A A
EMEEA: NIRRT 7,621,087,664 7T
FERE: K
EEIEERBMC 0T VR [2014] 510 5
(2D FEEHE NIBFIS SL5%
1 AREE (EEEE). GEfEIME) R RME, HEEFEE NIAR
AR T
(D H (EE&EF) Az i, KEEEIA (EEEF) e s
DR B4 0
(2) K (GEEEF) 2958 R EFEE 2 DL AR T SR &0
HE 1 HAR 38
(3) MEESEIANARESRTIEIE, WRIESERANAER (&
EIFDY B B GEHERAT A, G A 2 2N R 2k E R A R

24



G BETFRES

First Seafront Fund

o
&
o)
=

s, MR EREE S, FFRRIOL B i fR 7 2 e e vt 5 1A 2t

(4) MRIEHCTTZIN, NEEIFBOETRK . AP 5 B
RS

(5) AT AEREMHFRFIGAKRZ;

(6) TEHEGE NGNS, SRR EHA,

(7) EEE P R 2 UE AT (e GTRD) 295 1 HARBUR] .

2+ MRHE (FEeiR). (GafEimk) REAERHE, EeE AN S aE
AR T

(1) PAOSSEER . BR ST R IR F 2 e R S &0 75

(2) WAL RTINEREITERT], BAFGERIEWIZP, B esin.
BB RSB WSWLIRNG, AdeV - EHE;

(3) @ LIRS IS S W55 B S N A8 B2
FORIE G P 1) 2 4, QRIEHSEE I3k SR EE NBH U LLAH
(R0 W P AR EL S XS T AN R B o0l e LW ™, OZAZ S, 20Tk
B, RIEAFRE e FAEK T WE. Wk, WMHC RSy A LA,

(4) BrikYE (GEEiE). (GEEEF) SHAMARMEIN, A e
PN CRARMT R = NRERCR 2, MR = NITE &M

(5) REMEEEEANMREEZ TN EREA RNEREF A RE
Ik

(6) FZME T et W7 B8 K ANIEZR KO 3% 8 (e A RD L
E, RAEREEHANBREIES, KNIPEFEE. CHIHEH;

() PRSP EGRLALE, Br (FEEiE). R R IHAbA ME R
WESL, RSB AT EEERT T RS, AE i A EE

(8) B HaEEEEHENIHEREEHME. 2ehPurE. Eeh
BRI B2 B A

(9) JpE S EFE 55T KA S0 E FH I

(100 MW SRS TS PR S ME RS R E I
Vi 5L 6 B B NAE S BT IS ME R B I (e AR MRbE T
MR GEHRANARPAT GEEEF) DEMATH, BN UL SIEE N

25



BaFRES

First Seafront Fund

o
&
o
i

RT3 24 1) 46 ot
(D) RAAESIEE WG RET. Wt R IABAE S TR} 15 4
£
(120 FESLIFORAF I G AR N A4
(13 F5HE AR A R I 55 5 8 BN NS 5
(14) WA EE 68 BN 354 BT S HLE 171 5 e 0 Wr 3 A\ SR i
AT [m] R 50
(15) fik#s (g, (FEeaR) LA RME, AREShIRFE
ANKEBE &2 e 0 BA MIE ARSI AR E;
(16) FZIEIRAEMMN (B EFD) RbE M &8 H AR BHE/E;
(7)) ZmEeM BN, S5 RE . EE, i, 20
AR
C18) T AR A MRIR AU B BARIE B 5 8™ i, S it o [k
SARATIE DL, JHEmMEEEEA;
(19) Bk (Eea ) SEEEM P HURN, RARHEREZITE, HE
2 SUEA R HER AT 0 S s
(20) FZHE B 5k e PFR AN (e aFD) MUE BT H M
X5, BeBEHEANE M (EeaF) GRSV HRn, ROy e 0 #ifr
A NA ot [ B < BN IB 2
(21D PATERI I S0 AR AR 2R E 5
(22) IEEEIL LA EEE 2 M€ AT (R G1RD 25E AR S5
=. BEEhEra A
HERWHE AR SRS O HAT NI (e R MR
5%, HEREEBKE (e aR) DS MEREm, MSOVARE SO HEA
AN (BB FD) WHRFEN, BEEARRFAAERENEEHH. e iy
AMNEN (FREERD) ZFNIFALE (ReaF) EAmeEEmdE 7 oy
KA
(7] — S Ay B e A0 LR AT TR 55 1) B i A
I iR¥E (GEeik). CGafRimk) REAARME, Eeh@ira A mBe



G BETFRES

First Seafront Fund

o
&
o
i

BFEEART

(1) R

(2) 2573 is 5 RIS

(3) M3 HR B o] R L b LA A F 5 e 0 40

(4) FZWHE ZR AT RS M A AR E;

(5) HmeE RIRMNE LR EMHFRGARS, WEEMHFFTARE
L IAT R RAL

(6) E[] B Bl 2 TF R 2 e 15 B BTkl

(7) MBIk & BN IS 1E

(8) WIHEEHIA, HEEHRE N, EEHEVIE L SERE AT K
IRARAL YRR B

(9) EAEA A P R 2 AUE AT (e GTRD) 295 1 HARBUR]

2+ MR (GEeiR). GafEImk) REAGRME, e n@iRia A Lss
BAREAR T

(D AR EIFSY (i), #5055 B e S

(2) TR E ST, TRE SRR SZRE S, B3PI 3B
e, BEMH BB R, BT RE B GAR;

(3) RiEHEEEPER, SRHATERRIMELT 55

(4) SRNEEE NI FE . T RIS E AR (&R FrblE i
O

(5) EHIFAMESMBTCE N, AEESTHREE (BeGR) ZL1EM
AR TTE;

(6) AMNFALATH I FE e LAl (FEEEFRD) HFNSVER S50

(7) PATAERNZE SO BFEFA AN KRS IIHE;

(8) IR AEHE ATy i A v A AT iR AR A A AS 24 4540

(9) EAEA AP I 2 AUE AT (e G TR 205 AR 55

27



BaFRES

First Seafront Fund 4]

FN\HT EEHPTRFEAKRE

B mAERA N RS HES M ARA N, S0 HEA NG
REARRKIES M HFFA NRE 2 VOFRE . S M HEA NFFA g —i
A HRA TS5 R EERL

KREG M BHFEA NRSABHHEH.

—. @HEH

1. YHIEFEERE T EmZ—, PR EFERSMERA N RS

(1) &1k (LA,

(2) BHEEEEIN;

(3) BHELIEE N

(4) Bkt

(5)

(6) A%
(7) A&
(8) APTI 4> P Y0 R B SR S 5
(9) ART IS M AHREA N K227

(10) FEEEHNBESITE NERA TSN HIRA N K2

(11) BPRER AT REAE AR S S ME 10% L L (5 10%) S MmEIE 4
AR N (DA B N BHRUCY HEE S M A0, TR hlE—F
FOTH BLR B IS HRA AN KE

(120 S%of Fa 4B 24 5 NSRRI 557 A5 B K5 I 1 HoAth =20

(13) VR, (GEEATD slorb ERIE NS 2 00E 10 HAD RN 24 H TF R 4040
R AR I

2. FEREEEREMMEE S G FMLE, DU EEEmERA AN 28 TGk
JRAEARI S0 PGS, DU B GURT B AR G BTN SR A 5180k
AT RIS EEA N K

(1) VEARE L SR I 5= 4 2 FH PR Wsci

(2) EVEENENURT (GEE&E D) HUE e W B AR SR R IE TR, [
IOl 9 22 PR B IR 55 3 . AR U 2 U7 B A R S iy 2R e

28



G BSTERS

First Seafront Fund 4]

(3) DRAHRLARERE IR EAR N RS0 (R A ED) HATEMG

(4) XF (LAY BSOS B4 i BReA N\ F 55 I8 S5 AR 5 5%
AW e (AR 25 NBUR] L5 KRR,

(5) FHIERERA (FEEEFD) MR A RS MHIRE RS R
(EN I

. SWHEANKRAETTR

1. BRZEEEME B (R G R AELQEN, HEEMHEHETA AR hi
GEINALE;

2. EEEH AR E BENAREEN, mESILENE4E;

3. BEHENAAELELFESHIRA NRSM, MY EEEE A
PRI, SR AN Y BB BRI il 10 H N Rie 2B HE,
FER S A I N BRESEHAoE HEN, MYEHABmREZ Hild
60 HAHIF: HEEEIMAREASGE, ESIEFEANINELELTFN, MY
HESTE ANBITEE, PR AR EZ HikE 60 H A A TFIF & AR &8
N, BEEE AR M

4, REEEME10%LLE (K 10%) 13S0 8RA A5 F —F 501w
TRA IS MEFEA N KRS, N EE AR BRI BEEHA
R B IR i 10 HdeoE 25 E8, TS a4
PHFREAE NMCEMESIEE N BSEIA e BHEN, BYE B Rk E
ZHE 60 HANHEI: HEEHMAREAHE, REESHH 10%LL 1 (F
10%) MBS REFEEA NN NE LD EDIFR, N4 SRS AR 1P
Wo FEEFEE AN Y BREIRTHR I HEZ 10 H e &5 E4, FHPmds
RS R A NMCEMESE A, ST NI HEMN, MY
B A Ez Hi 60 HWN AT, IFEAESEEEA, E&EH AR Y
=

5. RRERES AT 10%LL (5 10%) 13 & 0 BRe A N [R] — S 02K
IS MEFEAENKS, MEEEHAN, EETTEANBAEER, HMms
THREHEE M AT 10% L0 E (5 10%) MESHEFAG ANANEITHE, HFEd
FHT 30 B EIER & % BEHFTA AMOE BT HEESMHRA AKX

29



G BETFRES

First Seafront Fund

o
&
o)
=

=N, EEEHEN, EeE NS, AMEHESE. T
6+ T MHEFA NI A SN STEF T 2 a] . . J7 A

= AIFREOEEA AN KRS RGER R ERN A @R

1. AR IFAARE, AEANT WA 30 H, EHEEHT
Do B AR NR BRI R D F LT A2

(1) WA H R A2 30T

(2) SVCUEH BN HED, SR P AR T

(3) AR EEE B NR S HEa N EidH;

(4) REFLEV N B ER (EHREAR TN Sy, ACEBERA
A HOVPREE) . G N B A A5

(5) 55 HBIRARNLES MR AR FL AL

(6) i 2 U b JRAE 2 ¥ SCAF R 2 B AT 1) T 485

(7) AHENT IR H AR HE IR

2+ KBCEWIF 2T qOFEATRRIEOL R, B HENPUEL BRI
Rl I AR TR e R AR = IR IO BARE IR 20, B A UEmLR b
R AT SRR AN T R i I A2 (AL B TR AU U 2K

3. WHEENONERSEHN, ENFATFHEREE S TEE NS5 RO R
R RTE Z2EAT M AN SFEE N, TN 3 AT - T R i P
NBHRE M SO R W T R AT B W HE NS AEREFE A, NN
AT T I 2 < NN AT N B R R L T SR AT
B o BeEHNBEE &I NE AR 15 2R P2 LA 2R AT
AR R R IR T

DU e Oy BT A =37 3

HEMAFFA N K EL T2 ABGE I =55 & & L€ 5
XA, WA TS ASEN S TN, E&
S B NTEBEERUERAER]

1. B .m0 AR AN s DB BRI RATIE W &R
KW, BTt 5 8 BB S IEE N BB B2 51 i <547 i

30



G BSTERS

First Seafront Fund N

FAANRKE, BB NBEE AAIRREERIE R, AR RR . WIIT
R AFA LT 26, W] AT 2 e AR A N R R

(D SRAMBESWERE RSO EIE. 2R 2B B ERERTEA
FAAT 2 & B FE Ul X BN B BRI A TIE A SR A (e h
) M BOEAEIME, I+ HRFA RS0 L5 2 &5 R 3L %
RHHTT

(2) 2%, LRI Hon IER S0 H A 2 & 0 BT Tk S,
AR I G A B D T AT S AN 2 T8 H 2 e S 50% (5 50%).

2. W& BT RIEEE G AR NG X R R F IR Ui
e AAER A2 H DLANEIE 2 A 8 NFRE bk . 8T 2 B A5 1 5 AT
Rk

FEFRIN £ & AR 2640, Sl IRIT 2 77 s A 2K

(D) WHENIL (BeER) 2 AMBGER)E, £2 D IEHNE
Be ARSI 2 5

(2) AENZIEGEFRLEEMESTTEN (WRESTEEANEEN,
WO G E BN BIRE M SO PR R E WA R AT . W HENE
HETEN (MREETTEANNAEN, WONREEBN) M AUENLR K 8 E
N E RS VOB FIRUE 7 NP & 0 B A AN B R E I, BeftEA
o e B BB RIAS IR A5 T R R I, ANFENR RT3

(3) ANEHEHEPEE RESEE A AR B BB mE W, e
R NPT B2 S0 B/ TAER R B0 H 2 G a8 B 50% (5 50%);

(4) ERZE (3) T B8 B AT R L 5 e 0 R N\ B2 AR At
NHCR IR AN, RN ORGSO EIE. 2 R
JRAREN Y EL I 2T N354T 2 e 00 0 10 R IE S T N AR BRI AL
ARF AL GEEE ) MSBGERPHE, JF5EeEIEMIIIE®
GEESE

(5) UGB AT AR EIEE 2 %%

3. WRSINE S HFEA AR RA AR S AR T AR Bl H &
S AR 50%, T4 B8 N AT RAAE JEL 2 35 (1 2 e W A N K& AT TRl =

31



BaFRES

First Seafront Fund 4]

ANHE SAHUAN, R E § I A R SR A AR B
EMESHRPRAANRENANRE= 2 — L ERSHEFFA NS, J7]
AT

fi. WHARSEF

1. WHEAE AR ER

WHRNBENRRESHIRFA ARG ERFI, o (EEEFD) FEKR
B Pl (EEAFD) . BEiRESEIA, ERESEEAN. SHMES
I EEER R (EEG R ME ) H A S DL R 2 W H RN TR IR AL
S EREA N RS PR I HAR S 0

BEEMPRFFAE ARSI BENR B BESWTEME, EAREREKL
S22 7R L G AR N R 2 BT AT KON A

B M HEFH N RS A RIS A E TN EIITRI.

2. WHEHEF

(1 B ite

FEIGIF TN, B 58 R 18 NI T 51 58 -G 2% 0 72 e 5 A
NI EN, REHRESTRFATRRSE, @URE#ITERR, FERRSHR
Wo REFRNAIESGE AP S BRE, EESEEARBREL
REEFF RSO T, HESTEE ARPOLHE S WK LR nRESE
HSAACE I GAEE NRAUER Y R BE TR RS, Wi R R & e
WA NRRE A BT RE R IRBL 50%LL | (5 50%) #2872 — 44 3 S 1 A kF
A MMEAZIREE GBI AH ARSI TN LS ANMESFEE NEAH
JEE EFE S M ARA ANKS, AR EES M HFRA N K E B sl 2
73

SWBENRCYHIME B SN RS2 22 S ma N Rt
% (BRI FO GOHEH SO SS. FA BRRA R RBUN RS 3. &E
N4 (SR FR) AR T R H T

(2) BWITE

BB IEGL T, Eelm HENIRAT 30 HAMIRE, TEHT@AMR R
#HOEHHE 2 N TAEHAEMEN B FHASANGR I A RRR, L

32



BaFRES

First Seafront Fund 4]

TENLOR B T I i
ARIE 37
B G EREA NPT B A B — SRR R AL
B G AREA N R 2 o N — R SRR T R
1. — R, —MRIRBURE SR 2 (MRS B A N BRI FrRE R
RELE) 50% LA b (55 50%) 85 ARG BR T AUEE 2 AT RLE I A LR 73] £k
WO I =150 DA ) A 2 15035 DL — M ol i g i i
23RBS, RPN M E S 0K 2 B S AR A N BUAREE N BT R
RRB =2 Vb (G=n2z =) @ hnfal. ke ir. &
I EEHASHEEEITTEN. &I (BEAFD). 5HMELSEIE, MU
PRV T AE R
SAREFFA N K2 KRB 4 7 AT SR
KBCE R AT R G, BRAEAE T EE AT 78 20 (AR SOE 4RI B, 75 T 4
ATAF 2 WO SN R e IR DA B8 35 B 0y SCA 1 2 AL R A 28 e s R o
AT G 2 PO AN E 15 T R o i WA A RGR R, R BRI AN i Bl
BIP & MR AR, RS2 v N BT L S R N TR I
R TSE
B AR AR A N K22 1 & T 58 BR] — T0UH 28 P9 I 910 1) 4% 00080 BE 4 73 FF
HL BRIR
. R
1. W% TF4
(D) WMREHEGEHARESITE NEGE, EEMHFRG ARSI LR
N MTE S WO 06 J5 B A 7E T 2 DU R S0 R AR RN Hp ik 26 1 4
SREEEAE NRERE R HENR I — 2 W& RS FEHRERFEA . Wk H
SAFAE NAAT LR KRS BARRESE A SESIEEANGE, AL
G HNBCRE SIS AR K, ESMHRA AR FE R AN MTES
WO IR f5 EATAE I 2 UK B G A B A\ i 28 = 2 ZE S Btk AR
EHEN . BN SFEE N K, RS20,
(2) W EENRLYTESE S AR ARG ARG S B BEATIE RO R F R Y

m}*

33



BaFRES

First Seafront Fund 4]

YNtk EEL R

(3) R F NI I B N BB K TR 38 R e A I
S, T DASE BAT 2 gl A5 S RIR P 50 S OB SR AT R AL MRt
ATHEFNE AL RS S — VO ERE RS, KR ERAN Y YA E
Wi mah

(4) TFE I FE R i A TENLOE T BAAIE, B 48 3\ SR S 40 N IEAS i
R, AW RO

2. @IS E

FEEWPIF 2 WMEOL N, TR HR e H AR NSRBI 4 B 5 A 2
SHEANBRBRE EHRESEENAE, WOESEIH AT Mg
AT, IFR AN it R AR T L AE . EE&E A SESIEE A
TEIRAFA PR E W AT B, ANREm T A2 gk 2

NS RS A

B MAFEAE N RSP, HEANN Y HiEd 2z Hig 5 3 AR EE R
RS,

HEMPFRAE NKSHRE RGBT Z A%,

BG MR ARSI AERZ i 2 M TAEH NTER N LAY .
SRR AR AT R, EERGEESMPRA NKSRUE, A0 AE
P AU AR LS — R A .

HGEIN . BEEFRE NS0 B N R BT A 00 2 S B A
ANREMRUL ERBUINEE S BFEA N KSRV SRR SRR A AN 54
EEN, HESIENBHELERTT

Juv AREBFRTIEGMEFANRSHAITEH . AIF&M. WERTF. £
RFAFERE, L EHEG| FNEEERE sy, i R A S o 3 B0 %
PN 4 U AR B P R A G B R RE A R LI, B N SR AT
NEE, PTHEEX AT WARAT B, RSN, TR B RSN
ANREH W

yu

34



BaFRES

First Seafront Fund

o
&
o)
=

B ESEHEAN. ESEE ANERZGMEF

1y BRI 2 8 BB A
PG HHFFA NK MR
WRIEARHL . WARIVE R B VE B T B
~ EANERL AR R S E R (A D 2 AR T .
(=) HEtE NI & IEfHE
A NI, EeftE NBITT4 L.
v WRIEIOH 2 8 BA%
2. BR M A N KRS WAE;

3. MRIEMEHI. W MR R RV = 75 8™ 5

4. VEEEERU P ENE R 2 FUE A (BEE AR 2958 ARSI .

T RS E N SIE NI E AL

(=) FE&E N HAL

v PEA FHEREE B R SIE NS B A TR 10% L E (F

10%) F < 07 B0 0 2k < 0y BRF B N\ 5242 5

2. RV FESMHEFFA NKSAAEFESEIANRTTZ LS 6 NMH WXt
MR EENERRB, ZR LT ES IR 5 S0 A N FTRFER R
=2 Ub (F=z ) RYUE, il ER RN 2 HEARG

3. G E B W R EE BN A AT, i I 2 1 E I 2
SEIAN;

4. %% ReMmPRAE NS IRAES &8 B R EIE R 2

BN 98] \S]
J s

y_a

o

5. i ReEHAERE, REeTE NMEERESEENNERE e
Fr AR PBUERE 2 AN TAEH NIRRT @ A A .
6. k. FEGEBNIRTTA LR, Fei AN 2% {k

i

B P55 Bt

35



BaFRES

First Seafront Fund HeAF

sl

B, R [ I I 3 < BN BRI A e < PN 70 B < FV 55 RS A2 T4,
e Bf 3 <5 8 RN OB AT 2 5 PR N R 4. ek & B AN 5 &1
NAZ X Sk 4 B 7 S

7. #ib: REEEHARTTA LR, NS EAEENUE IS 2 1Hl$ 55
Prxt B W = #AT s i, IR RIS R T A Y, RN EIE R S5, W
T 2 AR R G 0 7 vh 31 3¢

8. HEVMAE: ReTHNERG, WREESCIERE &SN ER,
IO 4% H R e BN B 2 e A4 R P 5 R S i BT SR A RR T

(=) HEHE AN EREF

1o 384 FriEiEE AR E Al M ETHFA 10% L
10%) &0 32 A AR 44

2. R BEMAFFTEANRKAEEITTE NPTL LR 6 > H A5+
MG FEE NERIRI, Z R LT LS IR & K5 S B A NPT AL
S ZUE (F=re ) Ruaid

3. IR EEILE N PHERERE N LT, i E A 26 58 I i 2
EFEN;

4. HFR: BEMERA AR S EE e E N RBUIHR H EIEE & % %
AR T AT IAT

5. i BREEANTESRE, RS BN T SE NS0
FFA ANRERBUER)E 2 D TAFH TR EB A .

v A BEEIUE ANPISTAIRN, N R e M S E L
UL, B I B I R AN SRR ST IR S T4, HHER I E AN BCE I
I3 e 308 NN R R . BB It E N SR EE AR &5 8
1H;

7. ®iF RSB ANPISTAILR), B AN E s S THIm S5
Pt s g gt AT E Ok, PR E SR T RS, RN RIS &%,
T 3% P Mk I 7 4 5

(=) HeEMNSESIEE AR E S Z AR

v PEA WRIEESE P SIUE N RN e, e AR S

%

36



ABHRES
First Seafront Fund N

BT 10% L B (5 10%) 12 e i BT N S22 0T 10 2k & 8 BN AL & 305
Ns

sl

2. G E BN S IEE N B 3% bR AT
3. wii: WS EHANPER &I NN AL Bt &8 BN G4

BRI A N KRS RBUER)R 2 D TAFHNEREE EREG 2.

37



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o
i

FHEe EENEE

B ANMEGE AR (REiE). (FEeaR) LA M ET
SLARE

WALFEE B B RS IR 2 A8 N 523 G BN 22 TR 3 6 W 7 1)
B BRI, ETE S Wa e 15 B3R SO LB SR A S AL
A5 R AT, BAtREE S =24, RIPEES M ETA N EER

38



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o)
=

Bt—#s ZEEHPREL

—. EE M mEUE TS

RESHI IS ARS TS, A, I/ BEMEES, BAN
WERER T NS RS, RS M ID. e S kiA .

THHEMEEH . AR B RE S G # A N AR Ip BEAEAZ 5 i

Bl 55 3L
BTG IC ML 55 H L e BN B B PN AR ) A A7 5 2 A BN
G NZFE AN I AT G805 1, M5 AR ANZIT 4T
FREBC, CAIIRA S 68 B AFIAREEN I E R B H LK P L SRS 08
0 BERIEGA G KILAR] @ RE S M ARFAE NN EER
H AR LG5, ORI BE S AR B NI EE LR

= GO I BUR]

F B BN = A LU AR
N EC kRt g
N R =S e Sl P
- IREREGMHBRA ATT P BRL L5 R FEE M BRI
v TEEANERL AR VENE R P, B S5 I A ER T (R T R R, KR
FHE T ITUA L AT AE 45 € B B A s

5. VERNERL A EE IR S RUE A (BEEA TR 2958 1 HABUR] .

VU G E DI L%

B E N AR LT 55

v B RSN R IR AR T G A 1 B el 55

2. PERGARROEENE IR (FEEG TR B 1 5 A I B AL 4 3 A1 1 b
%

3. PREFEEGADEREA N ARG R 5 R[S 45 il s — 4
DA

4. MRS A NREEIK 5 B G IR 5%, RIS SOz IR L5555

—

Lwl\)

39



BaFRES

First Seafront Fund Hes

G
BB B R AR, BURSHA N A2 DA, (B Rk am i &1 0 Sk
TRV S IR M S RE AT (RSB TR 205€ M HARIE TEBR A1

5. % (REGF) LS B E AR S 55 S
HoAth 00 22 (1 R 555

6 ARG E M ME

7o R IR 2 HUE AT (GG TRD) 205 MHAb 55

40



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o)
=

FH#r EEHHRE

— BHE AR
AR B R TR IR I BT 7, 7 AE AR AR ) KU AT DR Ao 3 < BE
FARAITERIRTSE N, SEBLE B B KRS E W AE

I EE (BRGNP AR B H A 28 o EIIE s s it BT BUE. i
COFEEMR . AT, S, i, AFE. RIS, a6
(BB G AT RS ERE S . M7 BUR . i B
BATAR K P2 SCRRE S BRMmisp TR e 5 DL AR A sl b EIIE B
S FOVFBE G BT 1 HoAth b T B (R b EHIE B 23 AH S HE ) o

UVERE R U BN DL fo VP S48 W8 LA i f, FE GBI ANFEJBAT &
MFRF S, TR ARG .

BEMRRAA WO N BE. BOE. B8 0 R0 R 5 & ¥
(K1 0-30%; fitFe DLES5H A4 m T A 535S H =M AR T 70%, HpR
ANAE Gy H H A AR R AR I B0 6 20 T 8090 (028 5 ORAIE 4 J5 IR & B H e — 4
SACL N I BUR T3 AME T 22 8 55 7= 1E 1 5%, RSB R &8, 7
HARAIE 4 0 S S H s BUIE R 3 & P13 B A 0-3%.

UPVE AR R B [RIF M 2 3 5 % P (R B0 LU PR, SRS B AAE B
TG, AL BN B M Bt e A

RIEEZ ST S, DT A HE U E AL 464 7] 20 7€ (45 5t R
it 28 S A OGS TR 2 ) P R Lk 55 R0 o

= BB

ARG 4% 08 SN SR B LR S U7 T 25

1. REHACE

FERBHRBET, RESLGEGIEHEENEENI T TR, EXERE
GRIN R AT R W T R A b, I WA B B AT AR B . AR BE S KK &
GFEBAE S, S5 A SHIES T 310 R G0 XU LA B A Sk — B J P9 45 K2R 7 R

41



BaFRES

First Seafront Fund 4]

AU R VAL, BUEA R EAERTR BER . DlESE RSB 2 18] 1T
B

ARSIl FigE A e I a2 . i SR S A at SN <82 BE 7 A (1 SNt
5, WMLy A, TipRREN . TpiE. IEZr i a5 R
DU H G [0 KU PPAL 2B AT RO R B . R85, RIS 5 WA ER
W22z, RSB AR e R R A A A EL B

2. fRiFF BB SR

FERIFF LR MG T 1, A S AR L3 A W TC 2R A L SERt AN £ 4L &
B, R 2SR 3 B AO0L T 8 5 i 23 A AN D T EAT 5 B IR
FEL AT T, S EX MG AR G IRER R WL E 7
B, MRS 5 B 4 5 AT 18] T 32 28 & B I KU S e R i, SR S0 4L 5
KJm v AT A EC B AR R, W AN R 2K 8 5 i B UL

FER T S € A 5 i, AR DU KA S S dr o 3at, aiaa
rfa% . TE I BOR KA FEGTTR dh R I 2t R AT IR sl AT A XRS5 2K
AR LA PR . B ARKCP S B B R R 545 B AR AL R
i hh fle FARE BT RIS AT Wi it 0 T 2 SRMG  Gaafe M L S 22 SR SE AR 45 %
RIS IR 5

3. BRSNS

A GAFIEH RUFIEEHE BRI R BR A S. BER BB MR
SEVERE BPIT AT, T EEEE B AR PRk g st 17k
Az SERH . EEEIN. QITRE IE S RIN A, BT SR A W A E .
B R A SR, LR M S T A m A K K S5 s, AR
eIt FE AT AR LLALOL S (1 2 R N R B BRI B

4 AJ BRI

SEFATIE T A HE A 3 M AR R i R A EAR R A, JRAS ST
WENG IR, ARG RN Al 5 Hfizs, LI BIFE ™4 42 il ]
Bkt b, SEILEE G B R i g 1 H .

1) AN TRIEFE N

AR B K3z Y Aol BE AR T 20 A AN AR AR B2 AT SRS, A AR A ) KU PR T

42



BaFRES

First Seafront Fund 4]

b, Kk AAHREMEN TR, g BEGE BIR A .

2) g

I, AL B TR 6 R T 5 58 O ks B AR T R R
I, BRGNS B O U, AR S B O S I SR DA SR IR s 2
R BT IR A VEAS BE I AL 7 SR, AR B o 3 g A R ok R B 4 T 7 1)
AN A IE A AR bk BT R A R A R AR R, AR S Sl B
ke AN, IR BT IEBRARRIIN AR E S, 0 AR IR IR e
B2 H s

3) FRARIHZE R

ARFE G IRN I HT A T A, EFEEERIUAI 55 R 0, LAk R
Jed s AR B oKk, A Gmah e, BIER R, AifEE I R ER R, R RIE
XS4 ] B i g R KR B L2

4) EF|HuE

RIEGHBEY)IGE L T HA BRI a)En s M RN, M
R A, T LASEN AT A R O KON R, SRR AE R SR
5 DREMI T b)FE PR 5 RAT I, 2 e 4ot 25 (R AR S il 68 o

5. BUIER 5 Hiig

AR B G R BGIE 3 TR v i 2 e 3 B AL S i IO A B 7 B ARFEBGIE XS
S22 ) B AR THI BT ST R 5 BGIE ) & BEAG AR, BT S 0 BB 2 BUIE A B
frs FURBGEATA T RMREE, @EEPGESIEFRWAE AR, RIERBCEA S
PSS 2 AL PR AT

NNiEi il aa el

AEEUEREN AT, 25BN .

AEE G2 5 e W DR BN LA AR R () ok SR N AE XHIE S T 37 AR AT 15 1Y
FIWrAZH A RS W R 2 B 2R A B B B KRR E M AT R . BUK K
PN RMBE AT R, diGEvEMme &L, HEfRswmyl. 2eEEA
R 485 B SRR BT A AR TIRE, DL o [EAIE M 2 O AH SR IRE IR, e 2 5

43



G BETFRES

First Seafront Fund

[t
&
op
|

RHABLAE 5 BB Lo

BeEHNR R HE R v FshvE SR VERAIE, 2
TR GO i AR G RS X i RE IR D0 T RIS 1k ARG, 0 R D B[] 4% 5
A S REATA S ATFHER], UK B REARH B 4 5 AR XS ) H 1Y

B8 B NAEREAT BAE 30 B2 45 BT IR 2 L B8 30 B 45 B pR SR T T BN
B DT i I BT A B B AR DR SR IO, [R] IR B X JRE R U0 B 4% B P ) i 4 T Rk
SRR AT XSG S5 6], IR 22k i R St AT

A RIEENE R A ALY, He g BN B 3 B BN L Bop e, BA
R EIRVEEE AU I EOR 221 .

PO Bt BR

1. ZHA PR

B BB AL IR LA PR -

(1) 52 BUE. B TS R8> 2 & B 1 0-30%; 57 B
e A ek TR 5 R e B I LEBIAMIR T 70%:;

(2) AIEERANI S H BRI & A FH UM ke s,
RFEFAME T R & 5 13HH 5% M & ucE 2 H A —F DN NBUG iz, K
e NEFEEE T AT B A7 I ORE B AT RS H I % 5

(3) AREEFA K am KATWIES:, K EA BT R &5 #ER 10

%

%“é

==
Al

(4) REEEEHNEHN A ESRE — KA RATHIES, ABIEIZIE
F1010% 5

(5) RIEEEFAMATMAGE, HATEA R T S = 3E 1 3%

(6) AZE4E NG ISR WE—BOE, A5 ZBGE R
10%;

(7) RIEGIEATATZ 5 H FENBGE A EH, A F—22 5 H A& 5
FEIEE ] 0.5% ;

(8) ARFEG T T A — AR T N & S5 SCRAIE R I L), AR

EHHHER) 10%

(9) AFEGFA M AT SCRRIE S, HATEA R8I 5 & 5= E 1)

44



G BETFRES

First Seafront Fund 4]

20%;;

(10) AFEEFEA W E—dERE—E A E > SCRHEZ L], AT
BT P SCRRIE S AU 1096 5

(1) AREEEHNE BN 2 E SR T T F— R A N )% K577 3L
FRIESE, A &R E 7 SRR S AU 10%

(12) A W3 T3 ZPE A BBB LA _E (% BBB)I % 7 S FHIE
I5. FEFFE R FHEFMIE, R EHER TR ARAFSHRERME,
FRIEPERAR S AT 2 HE 3 N H W T LA SE

(13) BE&M=Z 5K ERATHN, RESHTHRRKSHA RS AEEET
RVBEP, AR B HR A I SR AR AN B I O R AT ISR A A AR IRORAT I R A

$

HEm

(14) AE: itk N\ 4z [F HRAT 8] [F) Y 17 37 BEAT 5077 (31 1) B2 g R AN 5 i
EHIER 40%; 6F RIEHRAIIR Y 14, 557 BIE R E A5 R,
(15) ARG RBRM 2 RIUETR, F o8 BN 3ot o BRI 24 o<

Mg, 5EETE NEARSE GFLE U B WY B 2k G 5B 52 PRI SR (1 B,
MR LEIREAT BT o e g B BN S UT ™ 10 450 B8 R SR I R R DX 42 1) 1) 2
S5 VB P RS« Y278 DX A 35 AR DR S5 45 i XU 5

(16) AsH 8 BN E BN 4 T B2 & (B TP GU3E 6 BLRAE T I
W W IR ) Ry — K B A" R AT Al e, Az B A
FIEIBEE I 15%; AZESEHNERN SRR A a/Ha — KX L an k17
HIRT LB S, AR % BT 2w AT AE B 30%:;

(17) AE: g TR TRANEZ IR B THE G T AT 5
EH 15%. PRHUEZFTIZBEN. LA R ISR, S g AR s 25 2k 4
AN R BUE I G AT G LU B RR i 1, 2R & B B AANS EE i s
PR B (R 52 5

(18) A& 5 FIAULTR B E 7 dh Lo BRIE I 2 0 € ) HAt £ AN 5
XTI EIE BN AZ 55 [, T 3252 S it (10 B8 Jo B2 SR N 2 5 0 i 15 [R) 240 (1 150
VO DR FF— 50

(19) AEESHEEMIZ S HHZ%, FA KRB AMEA G-

el
PN

P32

& m}i /\‘:

45



G BETFRES

First Seafront Fund

o
&
o
i

Fe B B A 10%:;

(20) ARESAMEML S HHL, FANEANREEANES G NIRRT
H2 M, ARG T AR 95%; Hd, AMEHRERE. fif (g
FIIHAE—FELLARBUR S BUE. B2 LRSS, LARBEMES O
EREUEMEVADRE

(21) RESAEMEMLS HH%E, FRaMHHREe AN EAS—ITES
FEA B SR T (B 0 20%; AR S BN N 24 4% 8 o [ @b 0258 5 BT 2R 1
NZE . A% U I R 158 5 BTl 25 BT A8 5 RO IS A TR B 2016 0. 22 5 B
R R (R IE 7 55 7= 15 100 46+

(22) ARESFFAMKRETE. BOEMEN, ZHBRRE L0 E,
At GLEWED WA 0-30%:

(23) AESEAMLHHANRL S OMFETFE) MR & 21 mRAL
SRR E—22 5 H 34 = EE T 20%:

(24) ARBE QB AR S RN E 2 — Al

(25) VRBEEVERN S rh IR e 2 B (A (R [R)) 2495 ) G Ath 52 55 B
il o

BE 4B B ONIE I BE 4 W PR B SRR SR AT AR AR, R AR AR X B Y
YU, o] 5 P AL B BRI R SRR AR . ARG NI B I
BEUESFATAE Al AR ) B A L), R4 R o IR 23 A R AIE

REEGAET IR BAT IR AR AR Bt 1, S E SR N Is TS 5
il ZEHIEEH A AT BRI .

b EREE (2>, (12). (7D, (18) Hish, KHEFNTHEsh. Bl AR &
Iy FEERUBARS) . RAL S B b SO0 4 BN L AN R R 3R B f
SRBLBIAFTE FIRRE BTG, FeE AN U 10 N2y H A AT
VREE, H  [EIE M 2 R E R R TR R Ab o

BEEEMARN Y AES AR Hilg 6 N H NS # T A el 7F
HREEFNARLE. WE, EERHRTEE . RTREN S EERE SR
MZ)5E . BREREANESMREMRESHE A AREESS FENZ HRIT

i

\|

46



BaFRES

First Seafront Fund 4]

PRSI EUR E RO LR R, WG T AARS, RESEHALERT
AR T, AR G BB AN PRS2 AH G BR ] o

HEERNZHERM 7 LREGERN . BFEE N LHERIEAR, &
B2 i) N B 5 AT = ORI 5 56 2R WA R RAT IRAIE 23 B0 7K 5 3 1 7K 5 10 4E
%, B NHIABE R CHRAT 1, NS5 HE G i 5% B AR AR 58 g, 38
TEEE A WA AR i 02 0, BV e b 5%, ST AR 4 A 8 B LA R T
fEALH, BT AFEEMERAT . MRS LAFE G R N H
B, JFHEEEN T ULER . KRR ) MR & B AN FE RS H I, Jf
S =2 UL BRI E R E . A N S N A DR AR ORI AL
Dy BT R A

2. ZEIEAT N

NYE RS AR NIA VARG, S5 T 5148 5t s i
A

(1) AHIES

(2) i RPE N\ YR B B AR

(3) MR TR ST AR s

(4) LS FARIESMAT, AH 2 E 5 Bl 75 b B B 538 FE IR

(5) MHBESEIN, EEHE NN T,

(6) MENFFAZ T HIIETF S G s S AN IE 24 (IE 23 58 5015 30

(7)) IR ATBUERURE 55 B UE 75 o B BN R 8 228 1 FAbE 30

VA B B T THOE R SR b E, RS EHAERATE YR F
JEFIANSZ IR R BR ] o

v kG e

ARG G LU HE Dy R 2 T B 2 3 X 85% + IR 300 Rk
FHE X 15%.

b 25t L st B AR R R A -

R4 fi i AR R R A I IR 25 A ROWVERAT [R5 27 T A AP IR 2 5
Pt i IS T G 18 5. AR BURE AR H 4RAT 8] i 7 R IR 28 2 B i
MIE G ERFide KGR A R, iEfe A 718 H i R AT IE AR 1)

47



BaFRES

First Seafront Fund 4]

AT A i B S AH N ()53 77 SR PEFR AR o AR EU) — AN B R SRR T S ks A G
IO TR, REE S B STl S W5 5 1) S B AN (B RIS B SR AR AE . A
B IRPZ IR HORAT B B R BT SR

VPR 300 8O H R TR BUA g R AT RAE A BT E B I BUE AR
o ZAREGR B B IERRYINE SR T 47 o B 300 A JBAE 94 A G i 7 5 ) ok
TR . HAEARE S T IR T S AL TiHE, BA RIFMTm AR,
ARGk FZ AR BORMT B IR AR TS I BT

R A B 4 (4% BE VS AL 0E LU 29, 1 A ik 45 1) R 1 g HhiE 4 i 4
KOS 25 2 X 85%+ I IR 300 T8 BUL 38 2 X 15%, 1% 3L v Bl 2 LT B A 9k 4 1 %
AEig 8

N RA JFVEHE IR A AR, B A AU B RE N T e 52 )l
G B e, BUE R T b I NS G T AR B 4 1 G v TR R 2
I, ARG IS IEETEE AN S AT DR fiR B IE I 2 2% 58 DL 22 5L 5
PR HE T SN A, B R EE S M ARG AR,

75~ USSR PR

REGNREREES, BT E WS IR F 5w, F 90 XU 0 5t 44
Wi AT TR AR iR E, (IRTIREAEES

48



BaFRES

First Seafront Fund 4]

FH=#a EEKM™

& B AR AR W SK I B SIS KRR IE . ARAT A7 B A 2 2 B

PEHRHE TR & T B MERE R e RUR I E.

S K
EFLE MRYEH SRR . MV SN AR I L B eIk ks

WK St AR AR B i il B HAl B PR P JTSLI RS TR SREEEEA . e
FEE N EE BN G0 B A7 107K L A 3 4 0 7= K P
FARAT

DU 00 7 IR DR A4k 73

AREEGM AL TR E BN B IEE AN S HEIA R, I
ReEANRE. BREEHEN, BREUE N RE SO SH S L
HAAKM P AHEELE S PRERTTE, HABNAG I AL S0 1T 18 K%
g5 FAPECARAUR . BRAERNEA (EEea FD) BE RSN, G
ALY -

FeEHN BEIE NERIEMREL. BRI B BGE B 5 B 45
JRAREATIER L, eV AR THEREY™ . ReBHNEHEBFEEY ™
P AR, NS FL R 57 P A B 55 A AR SRS B NE RS
AN TR B < (R e T 7 B P 2R R AL 55 AN A LR

1]
>

“* .
i

49



BaFRES

First Seafront Fund 4]

FHI0Es HEeRhE

—. A H

ARG (A H AR S G AR R TR SR 32 5 5 i (R 28 5 H DA B Bl SRk A
WL T B A R S AR S H

L AHEX S

BEE A MRS BOE. G MRITARA R RIBGRIT, e s
B RS

=, AHETTE

1. EFRAE 5 B BT e 2R Ak 4E

(D ZGF LA MIES CERFEREE. BOES, LUHANE HEIESRAC
G HER TN BCRAND AGME: EH LS, HRER s HIEE s
R AE B RAABIAIE 35 R AT WU R R AE S RS20 b (0 B K F 1, DAL RS
Sy HEIHAY QR Al a2 5 H R 255 A T B R EEE S
AT UK R A 5 MR S5 00 1R B R SR 1, W52 BB 58 b Pl R BRAT T A %
BRI E, BRI TMN, #ign .

(2) 25 Fr LT SAT AN 28 5 o d Al A WS il i, Al E H A 5
Gy, HIRIE 5 HESF A SR KA E R, 08485 H IR b
. WA 5 HEEFARERA T ERBWN, 15320455 A AT
Hf RE KRB, BRIT ST, #E A R,

(3) 22 5 it B R SEAT 100 58 5 B 23 22 A 0 1E WA 0 ke 25 5 W A ¢ v
Fiv e B it 25 RLWSCR) S A5 B R i A #EAT A5 A HIRA 51, HEREx s H
IEEEN SIS 2N NG C P & k' B R Vi bt (1R e Vi 5 1
(15 25 USRI E AR B N AT Al B . Wi 2 5 HIG @B B R A T B KR
H, AT S AT R AT T S RN R, R R 5 i
B i€ 2 Fo s s

(4) X5 i EAFAETE R T AN IES, KHAME BRI E A ol
. ZHH L5 CRESE, R E BRI E A B, A AR
PARTSETHE A RANME RIS OL T, 42 ARl E -

50



BaFRES

First Seafront Fund 4]

2+ AT R _ETITA) A O IE SR B X 20 0 R R AR

(1) A Fesime. RO AT AR MBS, LA {E H AL A2 5 FrEE
(R[] — e SR (A AL At i HEse 5 1, Usdl—Higigr ) Al
{H;

(2) HRAIFRATR EW SR G MBGE, RAMESREE 2 e
5, EMESORMEL AT SETHE A SCUERIEI T, A E.

(3) BIRATFRATHPHBUE MBS, F—REELH I Eh)E, 1%
Gy P LA — BRI A E T A E s AR T R AT R B0 R B SR
BN BAT W W2 A SR B E 2 Fe e

3. EEHATHGF I 56RO CRRESR S e s mfl, R
BRI E 2 SLHHE .

4. [F—foiZ RIS AE AN B AN BL BT 58 55 0, 3% 45055 B AL T 32 23 S Ak
1B

5. ARESWE BRI EL, —BUMHE =S HE ST (e, ME=H
TLFN, HELAZ s HIF@ir SR R A RN, KA RILAZ 5 H 4l
RV

6~ WY W IR DS R W] 4% IR TR AT A A R 2 WL S WL 2 SR AL, 2
SEHENIRE BRS8N E )R, Gaae B2 oo 8 1o i Ak
fH.

7 AHORIRAEA I AL #8  TA sm i e 1), MHRIE « I g 1 00,
1% [ 5 o L E A 18

In e 8 BN Bk A N RIS Al (3 e 2 6 5 R I Rt A 7k
R 77 BRI R L A RE B R RE T8 70 47 S A A5 A A A 2 i, NS Bf
ER T, SRR R, XU A R

RAEAT RIEAE M, BB IETH R & 2T AR 55 th i e
N . ARG R EUsUETT A EEHAEE, ik, t5ARe6K
R R U 22y Sy d B B 2 1 s 1 70 = RO VL e a9 ) S T =Y
Mo PR S BN & B B R T RS RO Ah T LA A

. fSERE Y

oF

X

¥
2

51



BaFRES

First Seafront Fund 4]

1. BeMBIHER RGN TR TR, BediEkr 2 H a0
WU R AR, MR 0.001 o, MRS 4 MIHEFHN. FHEKFHM
SEM, MHHE o

BN TAF H SRR G B 10 A SRR e I A EL, IR IRE A .

2. BB AN TG R iE. HREeEHEAREEEEMT

AR B 4 [F) A E BT A AE I BR AL o JE 8 BN AR Ho0 R 3 At A
Ja, BEEHBIHESREERETEN, @R2eEAERLRE, hie
BB AT

i fEAER IR A AL B

BB NFIESIEE N RICLE . &Y, SR AR I (R 4 55 =4l
ERHERTE. KIFTE. ARG A SR CREG MBI E/ N RE 3 AN
(&5 3 M) RAAMESRES, YUV 0 L E R IR .

AT 5 R 1 24 3 N A% I DA 258 Ab B .

1. AE AR

A giafFidfed, WRETREEEHANSEEEITE N S LHE . 5L
HEI . BB B & LG A A R, B 2 NE 2R W,
RLAR A DT R 2406 BTz A B A R S R S BN (20T R B UR % T
A A A IRAC B R 25 F I Es, RIS DT AT

ERMGER R EZER AR EAR T BRRIRER. Bl femE.
BT L RAMRER . AL EHT.

2.l EEE R AL ER R

(D) fSERRCKRAE, EMARS HHENERBURN, S EERSTETT B
B2 T5, M AT AR, DAL I A R R 2R 10 9 A (B A R ST AR 5 7K
s T AR DA T R O B IR S A A B A R, 45 N A R
(1, AR R DU T 0 BRI AR 2 DA s A A E R R ST T e Bk
PR, IF HAT BB SC55 1 223 NAT 2 0% (R I TR) AT S8 I M0 R BE I, UL B 47K
FHAR NI B2 DA o AR B IR DA 7 R S IR A O TR0 A Ok 2 3 NEAT WA,
TRAEE R ORI IE.

(2) AR ISR TR R B F AN EEB R DT, AR K 6

52



BaFRES

First Seafront Fund o
30, HHOCHEER R IA RER S FEANDT, AR =551,

(3) DA AELEA DR T ERAFAS A5 (1) 1 30N 00T B 3R IEAS A5 (1 355
BB A R SR T I R A (B AR R T BT o 2R o T 3RS AS AR B 2 A AR
I BN A ER IR I AN Z A3 R 3 A = BN A e 45 2R (52 07, AR AR 53
7 R B S5 B0 R A JEL SRS (R A2 e 01 1) i B P X SR A AN 445 01 11
HHENEA BRI BB HMBAR ;R REA ZER A ZFHN DR B
o AN G MIRIE 25 524507, W S24507 N 2 8 L D22 3R A3 I 280N | D43k 15
FRIAS A5 3R 3 PR S AT I HL S Bt 2R (1 22 08 0 SO 4R Al A AR R DT T .

(4) AE AR R R B R B R BOR R AAME S R IE# B 1 s
e

3. fEE R B FP

(SR VR ¢ PR PNIVEE YNV YA R X i N (SEIOVES g T

(D EUMESRAERER, JIBaRAEN, FERTE S ER R A
P Jir AL A LR R 1 DA T 5

(2 AR Ak B R Ak 2 T 0 2 3 N e (140 5 9200 DAL A B s ol 1 43 5
BEAT VA

(3) MR A B R A 2R T 0 2 2 N W e 180 5 ¥ ER A R R (9 DA T AT
BRI A R 5

(4) MRAEMERRCHE T, HEBSEE SR s Bl r, h
EECHUVREAT IR, Rl A (B A R 0 5 I A 5% S F AT R .

4. F B E M E R RE BRI

(1) B hBuTE T S HIERN, RS BE AN Y Ak, 8l
BEEN, RGBS B 1R k3t — 2Dy K.

(2) A5 208 BB S0 BUFE I 0.25%0), FEEA AR il 5 446
EANIFIR P EIE R S5 BRI 2L RIS G R E R 0.5%I, HEEEHA
IS/

(3) R W B IEAE I B B LI A A RUE 1, WIHHE A2

N B E RIS

1y G i I BIIESR A2 5y T 37 3892 5 1 (R H B IR At Ji A1 3 452 8 ol

53



BaFRES

First Seafront Fund

o
&
o)
=

I

2 IARPUASAER G E AN BEITE NBEMER S R &5 i E
I

3. ZET A E H B e B HE 50% LR B HELUE RN 225 S R T
1% H R A E AR S8R ROMEFAEERAFE VR, 258 N
— 2

4. PEIER SRS FIAE R ERE.

B EEEEIFA

JH T 5 A5 S0 0 1D 266 0 R 7 4 L 7 SIS 5 4 0 001 o 66 A BN A
T, ReE NSt T &%, REEHEANTRENITRHZ S 4R 515
2 H 2 B I HE AN PRI & 0y BUTHE I AR R B LB N e ITE AR
FEITHE RGN GE RIEAESEEN, hESEFEASESHETUA
Ao

NS REIRTE I A AL 2

B EHN . BEIE NS ETTERN S 6 BT AR, Prig s iz
AE NI G P AR AL B

HI 52 5 T B BAR 8 B  m A R A R, A R T AR B 1 3
MARHERN, REEEAMBEETE NBRCLRLE, G5, GEM
AT R A, (ERARERIZERN, WmIE R E - AEE R, K&
B NMIEE SR NPT DA BRI 2 514 . (H KR 8 B NP BB A8 NN 2 B
SR I S PR 455 Tt 7 B e I3 RSP R

54



BaFRES

First Seafront Fund

o
&
o
i

BTAMS EEHASHU

—. BETRAAFRE
1. EELYNOE= St kg
TE N R %
R %% 3%
AR ARG HHESH IS B ikEE 2
Y ARG 5IEARTHIM T HEIN AR 2%
HEMIREA N K2,
EHIEZRAE 5 3
B4 MAMATICRI 2R 5
v UEZREIK TR R A RAT IR P 4R o
10, #HEEZRE e GEEER) 252, ol IERE M=o

b

R
&
s

=

Hy
ISy
famand
&

S

=] o0 3 (o) 9} BN w [\
] P V] V] p V] Y
fﬁm A

T B WRATHRITIE. THRR A AT 5

AN 1B B ASAT — H G B E N 0.9%F R 1T EHERITHE

H=Ex0.9%+44 K%L
H 98 H ST 10 2 4 7 9
E AT — H 34 5 1l
EMBRHWE, BHEWERFA AR, LA, mESEHAW
BHEFEE NRSEREGEERRRIES, RELEANEZE TR 5 A LIEH
P NEE G P v — RS AT 4 R S N . AR E TR E . ARMREE, S H
JAIRLE .
BEEIEE N E o
ARG IFEE AR AT— H RS TR E R 0.1% M S Zit48 . FE8 it
RS/ I
H=Ex0.1%+44F K%



BaFRES

First Seafront Fund 4]

H A% H ROTHR I 4 65 78

E AT— H 54 3 =il

HEFEERGHE, ZHRIEGHAR, HASA, HESEHEAM
HEFE NRERESIE RRIFES, ESEEANE&ETIRA S A~ LIEH
P IE G 7P i — RS, BB Wi . AR H %, 3R H IRAE .

3. I EMRS

ARG A RIS BB SRS T, C RIES M BN E RS T2t
N 0.6%. RESHERS T L TTHT ARSI E S5 E S 08T AR
%o

WS AT — H C RE SRR EM 0.6%FE R iME. 1HH Ll

F: H=EXO0.6% +4FERHK

H Ay C RBEEE A H RITH R 8 8 iRk 55 7

E N C I G M ainT— H He 4 5t =1

MRS R HIHE, %A . BESEH A ESFE NRIEHER
RIS, REXEANERETXRAE LR S A TIED WIS E P d L
H, EVENE IR, M S IE AR 5 4% A DG A TR R 8 S A 45 e 4 Y
B . FiBoE TR H . AMRHS, SOH B,

bk BEWMMMIEAFE 4—10 T2, HRIEA ISR LA R P
T, WAL HESHIIN G, SIS NEES M = AT,

= AFINEES TR AR DH

NI HATINEE ST

1. BB NANHE S B N AR B AT 5K 78 42 AT 55 5 30 2 I S B
BE4 T = I K

2. EEEEARRESLE NI 5 RSB E RN H IR A 1 3k H

3. (EE AT ARATAER T

4 AR A SIE RS I L b EIIE 23 1 SR A5 51 N J 4 9 F 1 20

BRI LIS NB A, B SO 1 B X B OR . R

56



G

BaFRES

First Seafront Fund

AT

57



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o)
=

BAES EerhanS5oi

e < AT K
G ANEARIE SR SN . BB A SO E AR SR A AR N AR
SR BR HR HIARE, <5 O se B 48 2k g A ek 25 2 SU O (B AR sh il e (9 4%
W
. Een gt BoRE
g n] I o0 BE R i A 2 i 0 e S 4 I 5 < R 20 BC R 55 R 20 BE A 3

i X K % N

1. FER G RN AP INRTIR T, ARSI
fii ) Eib)

ZN

6 R, BRI 43 BC LA T AT 2y BE R 1) 30%, & (4
A2 RANIH 3 A H AT AN AT Y 2 40 P

2 AEESWE AT N WA MES A GAPIHETE, BE g
N4 21 BRI 4 21 B B A R0 1 4y AT PR s A IRIRE A
WP, AHE S BRI 7 e 77 22 B4 4L

3. HEEUR RIS PR S A E A BRAR T T A s RIS a8 40 e Jk
Y L 110 0 230 0 00 (L B0 2 5 B 5 A A 25 20 P 4 05 AN B T T AR

4, AT PHES O HE 2 TSI EASTE, o6k B2 AT 43 B ik 2 v RE A
PN o AL 4 7] — 2R IR B — 4t T2 AT () 46 40 O AL

5. A MBI EN A A RIER, MHBE.

:[

—

S AT 70 e U7 5 Hh B A LR W 2 BC R 1 H el oy FEAE L Bkl
it LS50 1 SN S LTI Lo € D = Y NI L WP v S R
oy R ECOT RMIE . AT S St
AR gl io oy Z e EEAMNE, FhEeEANRERZ, KE (E
SR IIED) A RAE SR E B
ZLA R H PR SRS o AR e H - CRIAT A0 e A TR HD S
[l 15 AN TAEH

58



BaFRES

First Seafront Fund 4]

AN~ FEE e o o kAR 9

i A o O B 2R PRV HRAT 2 DK B LA 2 4 9% T R 0B AT 7R FH. =
BRE NI ELA DT e, AL T AT IR T 229 iy, 2
BB PR S A WA NI Z0A B sh e R G il DR 5E 1
THETTE, R QISR $44T

59



BaFRES

First Seafront Fund 4]

FHE®r EeWsitEHEIT

. EERTECR

o GBI R 03 2 T

20 BEEMSUEIOIATERLN 1A L HE 12 831 H: B8 KRN
SRR TR, IR GES AR EMOT 240, AT
PR

3. HERHEUNRTICIKALT, UNRH T ALK e,

4. TR EEAT B 5 R R

5. ARELGAALEN . LA

6. BeEHAMEEITEANSBRECENSIKE . BUEIF#ET H& 1

SAHBSL, BHRHSHE HE G  TH

L SEGHEAT A I AT ABIE S0 U SRR ST R
PSP

SN LE
MG NS S A B LSRR ML A ES . 5K

R WAl 8 81 2T 55 B HC A TR A3 0 4 A 25 B4
it

o R S T AN S, IR S B

L G A TE I S T T, SUE I S
Bt A (5 BARER ) WO M LER R A A

|
e

m ¢

N B

\\

60



BaFRES

First Seafront Fund 4]

BT\ES EENEEHE

= AREIERWENAT S (FEaiR). GfFINE). (B B BEINED.
EE D) R AT RE
NN EISEiT SN
AREEAE B XS NOFESERN, E&REN. AEEENEFE
NR WS M HTA N TBOEMAR EIEE S MER B/ AL EA
AAEE N
H G F B 55 NCLORY 22 e AT NP st N ARAS H A, R
PRV AURT P [ R 2 PR E B B (5 0, IR ORIE PR A5 B I sk . e
v SRR KRR, TR B .

A H e AF B AR 55 N LA b [ IR I 2 HE I TR P9, LT 45 ) 2 <
5 238 e 2R M EVER T CRUR AR “FReEitl”) e e Bk
Wsh LU fRAR “Fa5E Mt ) SN, JFIRIEREEIRTTHREsIL I (e
BIRD) L3R R T A 3 ] B A T R 45 S BER

= AREEEBIETE ST NRKE AT EENEEER, A FITN:

1o BBACE. R IERRR B B R

2+ XHEFF BB SUEAT

3. A o B AR AR K

4. IRSHAM IR SE I R B NeiE S By

5. BHARMEARN BEANFARE NA LB A8 G 1L B3 1 ) 5

o

Bt

Il

el
f~al

T

6+ R 2 AR IR HARAT .

VU AT G o3 T e A5 JE R R SO RN R AR SOSOAR Y, B4
5 IR S5 N NLDRIEAS [F) SCA R N A — 3. AN SCAR 2 18] 5 AR L, BA
SCCA

RIS S PR 8 AN ENSS QA TR Sk o= et S £ | 2P PG S PN
M7t.

61



BaFRES

First Seafront Fund

o
&
o)
=

NI A5 B A
(—) BB UUH. (BEaR). EEBED. e s
I (FeaF) A€ (Eea ) MHEANSIBON . X5K%, U
BN RFA AR AT R BARERE 7, LISk i R 500 I3k &
Bt E M 2 (142 T AR S
2 BE AT U B AS I 2 fi KPR FRE 0 e M e < AR T A DR SR A AT
VOIS G AT (e 22 e, Bt e il MR, FE
Wi N IES M BRFA NIRFENE . (FEeaF) AR, HEEHERMBIIE
BRAEERAER, HEEHANAE=DTAEHN, R eiH s uw it
BT EM S £ RS RSB IAME R R AEREN, ReEHEANEDA
FHF— IR G ZIRIEER, RSN G TR S,
3. BefUE IR e R e tE NNEGE BRI R E K
PRME SIS B BIBUM . (55 R R MRS
4. Fer e FURMELR B S H U B E SO, TR st E R AL
RSB EE R . (BeaR) ARG, e PR 1E B A A oA
B, ReEEANIE=DTIHEHA, Rk e, JF8 8tk
5E Wty K B e B B HUA I St BRCED ML R s B e i BRI B LA S R AR AR
J, REEHRANEDFFEER IR & ILEERN, E&EHE A

a0

RemfRisaethEiEHcERE, ReEENEReOHAERN 3 H
Rk SR A (Gkea ) MESHAEREE N £ TN
SFEE AN 2K (RG-S D) FEBE IO AR R, L.

=) HehEik s st

ReEHAN MBS IR ENERREERTI R IREAS, JHE
WFARSF U MR 2 H &R TR e N

(=) (FeaR) ERns

B NN AE WS o R M 2 B A 8 S SCPR R AR 38 5 B
(FEEERD) £,
(V0D FpEfE R

<

i

B

;

62



BaFRES

First Seafront Fund Hes

o724 28 /D ABRE ) O 0 IR 4 B A E AN PR i WU E

FETT U5 73 B e 0y B0 FH D B IRE [ I, ik < BN I 4 6 B AT
HEGRH, AR Pk 2 40 8 B ) Bl 78 Ml X 30 2 I T80 H IR S
B Oy TR AN PRI S AR TTHAHE .

B E AN KNG TLFEEMELRIG - HIRH, 38 5E M
AR MR BE A Jm — ) PR3 e U A (R PR SR < 03 B0 R THEHEL

() Fe O it B4

HeEHANIE GEEER). 50 5E B S R8I0
WU e RIS A TS SR AT R I IRl 3% 5, JFORUE S BE 3 REE 7E 2
< A A LD X sl e L ) e ) B R T IR A S PR

() g, OFFRE SRR eI A e R

HeEHANNYERFESERZHE=AAN, St et eF MRS, K
PR AR E MG b, IR R S SR PR A T B TR E R T . 2
SR RN S5 2R N A B UESR . BT SR 55 B RS 1 2 1 I
HIEGPTH T

B BN A ARG HE M A A, G 52 itk & I
R Rk SR SR E Wt b, IRR R R S R PR A S B e R e P

HEBH AN YEFELERZ HE 1S DTHERN, gkl el eFTER

T REEIRG BT E MG b, FERGERER G IR A T B TR e
(FEEEFD) XL 2N AR, BT BUA G ] 29 2= R
=
B TN VL 4 1 5 e A P A A AN R I o o 4 e 2 e L 5 B R O S
e P HH B — BB R AT 2 e 0 WA B Bk I R e 5 0 T 20% 10 1
1, ORBE AR BT H R e, ke BN 28 /0 NI AR SR g R, “ M
E?g A

i
BEH R I HA B EAE 7 IR R B E SR SR IR R A A
b 3Rt P A A AR AL D0 R AR ik < e A RS, o FELAE M 2 DA R RS R

K



BaFRES

First Seafront Fund 4]

IENASAE

() IEr s

REEL R E KRB, A RS BBER 5 NRL A TE 2 A g i) I i 5
A5, I B EAESR TR & Wl

AR TR B KA, 28 AT AR 3 6 0 AR A B & B 2 0 B AN b
7 KRG I T B F A

1. BEEAEREA N2 108 I R e i I
(FaaFE) &b, EEEE,
eSS e e (EpT NI e i
C ERESEE A REIEE AN BEEMEURICHN, EeuiEaitiisE

BN 98] \S]
J s

i

55 s
5. BREEIARTESRSIMAONHEE SR MHEE. ZHE. HES

Fl, REUEANRBREREMSIUAONPEESRE . MiH. E%EFE
E

6. HeEHN, HefE NEEAIR. LT R AEARE;
7. HEEEHNEERFA 2 LU EBRBBR . 5 a8 BN SERr %]

8. F:p AR B Al 45 R 552
9. HEEEHMANEBPERANR ., e MNESIEE NL T ESIBE ]

10, REEHAWEHAARI RMANTEBELIE P2 BT, EEEH
A BEELEANLTIRESLEHTIMFEN S N RERT 12 A NEsh B
+

e

P
N,
I

11, WRESM =, BEEFIN S HEFE S MR
12, REEHRANRHERERNG ., EE2 W AT B IS RAT N2
PIE RATEALAT . AL, ReitE At &
FEEML S5 AR RAT N2 BB AT EAE BT L R AL

13, ReEHNZHEEY ™ LREEEHAN . BTN LILERK
IR SERRE N BCE 5 AT BRI R AR I 2 ®]RAT (IR 7 B 7K B 9] N 7R

64



BaFRES

First Seafront Fund

[t
&
op
|

RS, B A AT B R OGIRAS S S0, E o [EIE B 2 55 A HE I BR S

14, B a7 o 90

15, EHE. FEER. BERS . G, BRI T
$& 77 TN P A g A AR

16+ G M HHE TN RIA B SR AAHE A 7 2 F i

17 ARFEETTIR TR

18 ARFL G KAz ERIUNE [m] - 4 3] 03
BEGE SRR A ELAIUE R I3 45 452 52 Wk [ H 1 B 4% S AT e [l
SEIFHZ A L[] B B R R B L TRE ] i
21, IS RSN I E

22 RAV R EEL B B2 [R] S TR R B 7 5 e 5 A R[] 45 H K I
5

23, FEAE BAHEE 55 NN W] REXS B 4 03 AT B0 Bl Ji 4 A
A 7= A B RS 14 At = T 8 U B 2 1 FL At 00

OV EEA T

1 (EEEED) FEMRA, AR ASLEA PRI ECE T B
TH AT AR S BN A 7 AR R T M R R B 5] RO B, DA AT R
SO RA AL, A RS B ER 55 N8 5 B 24 57 R 3 S AT A T
I, IR RIEALAR S EIE R 2.

L) FEEmHFRTA N KSR

BN PRA AR RER R, B REIRTPEIERS& %, HFTUA

% %

19+

Pr
e

20+

1

OF

S pangivEiE UL EPSE Y
ST T ARG, WA ERAT ARG . PR
TS U CERD S0P PR R AL S 16 O, A
BRBR. OGO, maafiol. METEiessE, JF 780 #om s W 5258 2 xf 3
< el AR XS R DA R A 75 45 6 B O3 B8 BN 58 H A

(F—) i EUERE 2 HUE M HARE S

N G R ERES

65



BaFRES

First Seafront Fund Hes

Gl

sl

HeEHN . EeE NN @ e E B E B, fRER T

i

L B BN R o A B S5

BGAB BPEE LS NATHERIR B R, NESAT & T R S A e 15
B e WA SR UM SR AR E o B 08 NN 42 A IR AR
NI 2 RUE AT (BB FD) MIZI5E, Xk g N g 1) 10 2k <5 B8 7 4%

i
o

F
B BEEBEN EETE AN 2 ENIE 2 J e i IR Rl A U R
5\

e fE S, JFRIEMRHOAE B I E L. #Ef. 28, ki, ReEHA.
BB NRRIEAESR E A B ER A5 241, 3] LIRSS 7 ZAE Al A 3L A
WREE, EREMANKNENAGETHREFENTPHEEL, FFHAEAREN L

R F— 15 B N AR — B

NEEGE B EE LH N AT R R EE B A RS B RAH
BAVHIAE, RS HIE TAERAR, HR AR R E DR (BEERH) &ibfE
10 4.

BEBEHN. BEAE NRIAEE MR G B4, WrlERT %
WH USRI IE G RIMAE, ERIEA TR E. RESREE. K
Wi BE 4 IR W R BHHRAE I ATIR T, B ERIHE B PRSI E . BRSOk Y
R b EIE 25 B B U B A S E o ATIA B 4R an e AR S B EE T
RGNS = 513

£, B BB S AR S A )

WRIE T T 5 B RATIG, FEEE BN JEEFERE AR 2 14 J A ey 1
PR EEE S TS AEN, e ANER. "l

I\ ARFEEAE B R I LR BRI e S A 71 2058 1 P9 25 9

66



BaFRES

First Seafront Fund Hes

sl

Gl

BT EEARANERE. ZIE5EEWTHEH

—. (EEEF) rAE

1. ARG A R SO I SR & R 2458 RLA FE S BRE A AR
RUCES R, NAFESHIREA ARSI UGEE . T rAZ RS 6
BHFE NRS UGB H T, RS AFESILE ARG EEIHA
&, P EIER &R,

2. KT (EEEEFED) AT W HEES 0 BHRA N RS R B £ UG J5 Tk
17, BHRBAERUEHRA TA/EH ATEfR e BN A .

T (EEAF) &I EH

A FIMERZ —1), (EE&EF) P42Zat:

BB N RS g 2B 1,

2 BEEEA, REFTLENRTLRIL, F6MANBRAHESEEAN. B
FE T N

3. (BEEHF) L,

4 AHIEHEE R BRI I 22 € ) HAdL R 250

= BEEMEEHE

1. BEEMFEE/N: AL (EEERD) ZbHEBZ HiE 30 AN T/EH
WAL /N, BRGNS S W = iE BN AR p EE R S B T
AT HETER .

G IE RN M PIERNHR A B EE A ST
BN BHUES . WITRAH DRSS Eks (i A S vy 4320 DA K% v [EIHIE M 2 i
N DAL . 4 U 7= B/ IN 2H FT AR P S AR N R
M PEE R /NHIR DT B E RN ST R S P AR L T
L ASH . BRI G BRI SN AT ARV AT 6 B RS B
WM IE AR

(D (FEEEF) LSRRI, RS =I5 N g —H i

(2) %o B4 W 7= R GTRUAT 55 EAT T BEATA A 5

(3) Xt HE g 7= HEAT (A AT AL I 5

67



G BETFRES

First Seafront Fund

o
&
o)
=

(4) HiEE RS

(5) BT 55 Frod R Sl 5 EAT AN o T, BRI 3 55 P s 5
et R A

(6) HFIH AR o I = % I A

(7) X He M= AT 70 o

5. HEWFHRERNIRN 6 ~H .

. iEH P

TAHE S R W R SN AR AT B iR R R R AR B S R
H s TESE Sl 2k e 7 i N AR e N e 7 A S A

iy W FHHE R AR TR

WRAE I G PR R 0 FE T 58, RS < IV 78 B 1) 4 v R AR B8 7 T B ik
MR S RBSOFHR RG0SR, SRS Ea NTFA 1
B BB REAT 70 B -

Ny RSV FHRER AT

FHESREF A RERFILN AL EEWrHEHRE 2 G,
SIS DR 55 BEAS B 2> TH I 3 55 i o UF 9 e AR 3 55 Pt B e B e ARk
EUEM & & RIS . SRR A S T2 M8 Sk b hoh BRE & %
FJa 5 AN TAEH WS RN HB T 25

B BE MR EM LS ORAE

B W WM b A RSO R & F 08 NORAE 15 DL k.

68



BaFRES

First Seafront Fund 4]

TS HATME

—. EESEHA EERENERITSBRGNERE S, dEx (EE7E)
SRR B (BEEEFD) LE, BEESU e e MARE NG
AR E (), B4 5 B AT I RE ARG 6 AT 3L FAT N 4A 3 & e
S M RRA NG R FE ), BRI A ST, SR IR, Y
PR T B 2

—. BTEESER S ENERES AR, IS A F 9 NSk
(K1, BCUAFHE ST MR AE RAE LR, M3 Al P

(1) LN R IEEFLE NEIRCY A R AE I, 3528 2 A E
RBANE Y T A4 2R 56+

(2) FEE BN T 1 IR I 4 5 5] R E 1A 50 7% o OO0 AT P 45 7% o i R
R

(3) BEGHEE A B IR SIEE N UM R G 7=, 2i3e i
UEFR AR AT A W S5 H AL 5715738 BRI EE 4 5™ (LR AR T 1 1%
TRIEEIK P B4 a4 KR, mTFZymmiE. M. i

Ao R B 4 T DR 4 AN 4 R 7 B BP0 0 55
ORI WP
VIERAE—ITEE BN, AR ORI R B SR AR A A
FEIHTIE T, (GEE&AFD) BRIk S @AT 1IN Mk 8@ AT . JEEL 7 FNLE
HR 5790 B P9 A 055 B SR BE R M, B IR BRI K A RIS 48
QL E P ri 2 NI NG R NI S N I | S<Ea b il
KM H )6 2R 2% e £ 77 K 4 .

MU, HTESERAN. BEFEE AN TTERNFE RSB0 B, K
SEHMNNESIEE N BR ORIV E, &Y., SEMERE RS, A2
RAER AR, LG O U = B R ANIR, S4B B AR SFEE A
BRI 52 BT o H A IR B 3 N RO 2R 0 N AR R 0 S 1) 4 e 904 ok ek
2ttt R

69



BaFRES

First Seafront Fund

FEot—#a FURAEERLE A RER

B HFNAR, B (EEEFE) m-EReSS (EEEFH) FRE—1U)
FUL, WA U R BEME R, ARAT— 07 2 NI PO 5 R S 4 7 [ B
VA GAMER A, WRIE % G AR PR AT M, R R
BN, AR 2 A /R, & TS HEAF LW e s o7
G

FUALFIIE], FEGA F S HE AR & B IR ST, 48, B, R
T EAT G G FIRUE 1 LSS, B S M REA NA R .

(FEEERD) 2 EREE.

70



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

[t
&
op
|

B+ #n EESRAKEI

(FEEEF) RAEEELFENZE, eSS H N AR %K
AR

I (BeaR) aB&ETEA. BeitE AR5 s & AL EEREN
W ARE T IHAZRLER e GEH AT EIER S PEESERT
2, Iz EE = il e AR

2. (GEEERD) KA R B FA R Ik 28 3 5 0 7 i 5 45 Al [ E i

EEFED) EA AN, R ERARBENE X mih, ReE

5. (A R) RSO, fBtE R eEHA REEA. HE
DU 2~ S B RE e 3 BT & ]

71



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o
&
o
i

o= MM

(FEaF) WHERRFE, B (EEER) HHFENE A RIEREM
) R

72



BaFRES

First Seafront Fund 4]

B TS EEERNERE

— EEEFHFEANBH] X5

—) FEEREEA NS L5
Lo IRAE (BEEk). GefFINE) KHEAA RME, Femaiiia NP EEAR
(1) AP~
(2) S5 EE G RIR ARG

(3D ARV HR V7 B [ g2 L L AT ) B <4 30T

(4) IR E ZOR HIT S A AR 2

(5) HFEERHRIRAKREFEESHERFGAKRS, MESMBRA AR IHETUT
EETE

(6) Al B i A TR R 1A 45 B Bk}

() MBS E AR R IELE;

(8) WHESEIA HEEFE N, BB E G ERGE AT A IRIERE R
AP

(9) EENEM S ERIE S 2 K08 B (GEESE TR 2958 B AR .

2. MRS (R, GBIEINE) KHAA S, FEEmBRa ANr LS G HEAR

(D NEF ISy (FEEE D). A5 00 55 B St

(2) TR IEE M, TIRE S XA e, BIEABSEERSREME, BE
MR BT SR,  E AT 7RIS B U

(3) RIEHEE LW, SIAT BRI REAT L5

(4) ZRNFEG I B TS RO SN (A A P RILE 0 28 1

(5) EHFFHREEMH TR A, AEEETHREE (EEEFH) ZIERARITE:

(6) ANMNFALFTA IR L HA (FEEEFD) ZHENBVEN G5

(7) AT AR S B N K MR E

(8) ARIAEHE AL Ty 1A o AT A J X SRAT O A 24 45

(9) EHER S ENE I 2 MUE A (FEEaF) 2958 1 HAR L5

(=) RGEHENKBUR S L5

73



BaFRES

First Seafront Fund N

Lo MR Bk, Gaffipk) REMAARHE, EEEBEANIBREREEART

(D WRIFEFEEE:

(2) B (EEERD) BBk, RIEERENA (EEaF) Homa et
A7

(3) ARAG (e A)) WSSk S B 9% DL R M R B A B 2 At v 0 A 9%

(4) HHEEEHH;

(5) AEEEMTFHNKZ

(6) K (FEeaF) A REFNEREREEIEN, W OvEetE N NEx T
(D) KEFAAIREHE, B LR 2 AHAR S 50T, IFRB0L 2 it
DRI HE G B A 25

(7) fEREGFUE NEHRT, RAFIIIEEITE N,

(8) MLHf. HHIL G BN, Xk S8 B U BAR AT AT B AN AL 2E

(9) {HARBRZERAEHAR T & A NI R AR R B O WU B B B e 55 T 3RS (3
e HUE K2R

(10) kbl (GEEEFHD) MAT IRIEHIE e 2 eIt 197 BT %

(1) 8 (GEEER) 20 A, S5 248 B0 5 52 2 5 8 0] §i

(12) HRIETEHNE Y5 S IR S0 W358 A RAT AR BUR, D2k S iR 2 AT 6 X
BE G 58 TR B AL HOAUR

(13) FEVERHEM A VFARTIR T, DBk MR 2t W%y 2t S HEAT Bl B8 R 775

(14) DAEESE BRI A L, ARG AR N BRI REAT (YR VA BUR B3 S it e A
AT N

(15) G@#. HHMAMHEFZH. FHMEFP L0 s oy 2 SRR 55
B ERHLAE 5

(16) EFFEHRIEHE. EMRIATIR T, STAR A LG, A, B, 5
oo LG AT ST

(17D VERNE M R T EE M 2 FE IR (a2 B HARBUR] .

2. MRAE (R GBIFINE) RHAA RME, HSEHAR S ERBEART

(1) WIEFFEEE, pPEE RFE4 P EIE N 2 A € #9 AL Ay 70 B2 S 0 3
KA B RS ILH

74



BaFRES

First Seafront Fund N

(2) HHEEHRTE

(3) B (GEEEF) ARz HE, LARSEE M SR i S5 #AE F 2k 60
I

(4) Boa W I BAT L BRI RBEAT R e B 0. B, DLl Ab &5 75 50
AR S

(5) AL NS BE S, W58 R NEE 6, RETE
03 U 7 A < A BN PR I 7 A LA 3 T B AN R B e o ) B, 0 eI, 3EAT
UEFFI BT 5

(6) BRIKHE (FEEiE). (BEEF) KHEMA RMEIN NGRS NE D
FEATER = NRHCR B, AR = NiafFa e,

(7) ARVERE 2 e HTE NI IE

(8) RIUE 24 & BLHE AL TH SR G A . R TS Bl A48 1A% (K T 75
(FEEEFD) SRR, %8 XRMETH I A SR EEE S, e e mBiH
Ve JBE[E] (A A

(9) BATE G X THXFIF R &M 55 RS

(10D Gl Z=BEAR s o IR o AR AR s

(1D UM (CReiR) . (Bea ) RHMAERME, JBATE Bk L X
%

(12) fRApEEE R AE, Al EE ek, SRERE. B (e, (e
Y P A RE A RES, EREER AT TIRE, Amfb A,

(13) #% (EEEF) WLAEMEESIEE IR, KRS mwEa Ao ickt

e

&
B

(14) FHE 2 BRI 5 I 0] i, Ry BSOS e [l 3t 5

(15) M4l (FEEiE). (FEHFD) SLHAMARME HEERSOHRFA NSRS
HEFEN. EENTRANMIEAEEEMIRFHARE;

(16) HZHLE PRAFSE G B SIS I 2 TH . R AL FANHARAR BB S
FULL;

C17) B OR TG B A R 35 B PRI 0 2 SO B BORE e N TR - HLARAIE LB
FHREWIGIE (e G ) ME R A7, BER & 5 25 5 e i AJFRORE, IR
A BRI 26 T A5 2T R BURHI R BN

75



BaFRES

First Seafront Fund

o
&
o)
=

(18) HIUFS IS PG H /N2 5REW I RE . THEL i, 2B
Bic;

(19) TR AR AR HRIEAARCEH B e MRVR B T AR I s R 4 o i A B 2 e e
EFEEN;

(20) PR (GEea ) PRSP MR B FH R S B A N GEEI,
7RI DA, A DA AS DS R AE 1T S B 5

QD MERGIEE NMGEAEMMN (Eea ) WEBITHCK XS, EeftEA
B (GRS EF) GERIEE PR, JE S BN EE G 0 B A AR T

NiB £
(22) YR I GH L SRICE =7 Ay, 2405 = 5 A H A RS HES
1T AR T,

(23) DIEEGEHANA X, AREIESAEREA N G5 AT R VABUR] 8 S i HoAt R AT
s

(24) FEEHNEENRRBEIESN AR, (EEEF) Taedx, &4
B NGRS, B S B S IR AT R E I A 3OR 7 S G S AR A A R
JE30H WIRIEEEEINE A

(25) PUT AR ST AR

(26) G IARAT T AR TR N4

(27) VBB EE SR (AT (R A D) 205 1S SL55

(=) FEEFEE NIBRA S L%

1o AR (G, (GEfEINE) RHARE RHE, FEEHE AR O EAR T

(D B (AR Az Hild, REEEMA GEE&E) e 2 e mE 50

i

(2) K CGEEERD) 2 RGHE AT 9% DURIRENE A E B B 1T HEHE ) oAt 9%

(3) MEEEEHAXNAEENR RIS, WAIRSEHAAER (EEaFH) K
[ ZGERERAT Y, MW A N RA] a i il AR A, B2 i IR
W2y, FRRICL B il ORI B G B 1R 2 s

(4) WRIEAAR TN, 3 EIFBOETFIK T . sk BIESR A2 5 B TR 5

(5) RWHTTALESEHIFE AKE;

76



BaFRES

First Seafront Fund N

(6) fEHLGE PN, RAFHIFESEHEAN,

(7) FFEFEA S I S E A (B 1R 2952 R H AR .

2. MRHE (k). CGafEipk) LHEAMATRE, SEEFE A SCSBEEART

(1) BLSHE M EhRUR STR SR 54 O 2 e R 3 S 7

(2) BWALRITRREILERT, BAMFEERIEZIT, A LlBr. SRrHRE
HEFREN S ILRIND, AT s

(3) @arfEa N RSl MESEK. M5 ENFEHEH L, iRt
PR A, REHSTE IR &M 53 S8 N B A W USAN R 5 G 00 7 A0 B
XEATFEE AN R S 0 ) B B, MOLRZSE, MIKE L, PRAEAS R 22 TR K P s
B ReRR. WMHC A7 A AT,

(4) BRfkdE (EEiE). (EeaR) KHEMARMES, AEMAEET ™ NE SRk
AT = ANERA 2, ARERFEH = NITE R

(5) REHESEHENRIESZIT SR R ERE R LA KB

(6) R TG 7 I B8 S K FIE 22 K 7 4% 18 (R E R LE, MR
SEEANNR RS, KN IPEER . ZHIFEE,

(7 RAFHEGRDVALE, B GEEE). (EEaR) MLHAMAE SHE NGMES,, £
S fF B AT HERT T AR, AT At At e 5

(8) B HEESEHNFERIESTE. RemPudE. ZemBinl. B

(9) IpBE R FE S A SR B e 0

(10) XFHee 55t RS . Rl MRy R, WU EE
BNAER EET MRS VR SR (GRS E ) RUERT; WRIESE A R
1T (GEEERD) MERAT, R TR S FEE N\ 7RI T 38 2

(D) PRAFFEGFRENL FEEI R WOl RRAIABM G SR S DAL

(12) LI RAF R B A N A

(13) FHUE HIEAR SR I 5 3 4 B ALY

(14) MR 2 8 BN (9152 AT SR 170 ik 0 BLRF AT N SOAT 2 < AL ATIE [ 35

(15) WA (GEEik). (BEEERD) LEMAARME, ARESHPIEA AR BH
G FArE SR REDNIRFREE 2 MRS PPN

77



BaFRES

First Seafront Fund N

(16) FZMIFAEAMN (SR FIHE MBS TR is 1k,

(7 ZINEEUPERANA, S5 HRE . B A R,

(18) Tl A Al MRIEAARCEH B e MRVR B T BB I s B 4 o i [ 2 AR AT
R, JREmEEE A

(19) PR (EeaF) SEEEM RN, NAHECHE, HIBEETUEAR
FBAE T S bR 5

(20) F2HUE B AL B BN FE A (e ) DU JBAT B O X5, e
EHANHE R (FEEEFED ERIEEWBURN, RO G AU A A 2l 17 2 g8 B

0

(21 PATAERUN T B FHRA N K I PE
(22) VERNE M P EE M 2 HUE AT (AR 205 O HAR 55 .

T BRI AR A W RGN A

B MIEE AR B HPFE NH, O PHEa N EERBERA UL
RIEGWHFRA NI S VOFRR . B MBRAT N K — S O AU T S 355
B

ARSI SRR N KR ABHE .

(—) HIFEH

I LB E e FAHERZ 1, MAETREm I AR E:

(D &1k (GEEEF):

(2) HEEEEHN;

(3

g
5B
s
e
&
s
P

(4>

<
S
tht
&
(i

124875 3
N AT N R s v B e B B e 55 2

Y

(5) 1

=
%

o mE
g

(6)

I
o
tt
dr # W

(7

>t
s

W
o
o
W
B
=

LA & 5 IF

ST H bR 0 RS

(9) ZHEGHPFE ARSI

(10) e EH NI SILE NER AT &M IEFE AKE;

(1) e A TR AR G SR AT0%EL . (F10%) g A 2 S AR A A

(8

78



BaFRES

First Seafront Fund HeAF

sl

(PRGBS H RS MHOHE, TRD #iFA—HI R AT S0 A
FHANKE;

(12) X i 4 24 S NBURIAN 355 7 A RS (1 HL A 3000 5

(13) AN GEEa D) Bih FRE R 2 HUE 9 HAR R 2 H TR SRR A AR
I

2. FEATHIEEREMMNE S EFLE, LR 0B A AP 28 T8 LR EARR
MR OL T, PUNTEOUAT 2k & BANE B N B, AR AT e nHiEa
AKR=:

(1) RN SR T 10 22 <2 9% ) RO MACH

(2) FEVEERERAN (B AR FUE 70 Bl P B AT B p) R 2 3 IR E [m] 2
ORI RSS2 R . AR T s N B A e iy WSRO B

(3) PRUAHRL A R AR AR BT R 240 (B AR BTG

(4) X (B ERD FIEEOR I S A BT AR 28 70 5 B AE AN R 8RS oA 8 J
(FEEEFD) BFENBR SR ABRAEZN

(5) ZIIRANEMAN (ke MEAT HTEEm I AR SRR E .

(=) 2WHENLHAETTA

I BRZEEEIRUE S (e aF) AA2EN, RemPra AR hEeEHAH
£

2. BEEHE NG E AEBAREHEN, HEeE NAE;

3. HEAUE NVOVH B E AT G MBI NS0, B ke PG F e
Wo FEEFEAR Y AREI BRI HE10H A e R EH4E, J RIS mEsnE
No FEGEPNRE AN, N4 E A REZ HiE60H W AT e B AJGEA
HEE, HeENPOVAELERITN, MAREETE NAITHSE, JFE A RE
Z HE6OH W HIF I &k S N, B AN A .

4. REREEMHN0%LL L CGF10%) KI5 M #HEFa NatlF —F - 2R # Tk &
AR AR, NMAFARESEHEARE BN ReEHAN S AR e H
EI0H W RE RS AE, S RS IR I S M B A MUEMESEE N e
EELNE AR, N E R RE A0 H N AT REEEMHAREANEE, K
RIEGMHN0%LL . CF10%) MG HFEA NIV E L EATTR, N R ETE
AP P Hee AT NN 24 B Pl FIE10H W ikE R & A4, JFA5im s

79



BaFRES

First Seafront Fund N

KPR PR AR R AR AR GE PN, e E NE /LR, NYE A
MR EZ HE60H N HIT, JFEmEGE BN, HeEHAN TS .

5. AAREEMAN0%LAE (E10%) AL SR BT N B[R — SR AT 203
FFAEANKE, MESEEN. RSEEAMARER, BMeETHURESAHT10%LL L
(&10%) HEEeNHRA NI AT A%, HFEDRABOHRT EIEE %%, Eeh
WA AR BT AR HIRE ARSHN, ReEHA REtE AR IS, MY
PEAS. Tt

6+ FEMAEA NS W AR TTE LS EIT 2L M, 77 AN i H .

(=) AIFEEMEHA AR RER R JERMAR . 8RR

1. BAIFREMEIREAANKRE, HEAMTSWHITINBOH, EREHRN AS. Haeh
WA N IE RN 2 D PUT N2

(1) ZWAETTRIR A #2808

(2) SUENHE HIFIL, WEFR MR R T

(3) HBUH RSO BRI N R MRS RHRA AR L H

(4) FEREATEWII A ER (BREEAR TN S 4y, BRI RO R
EDN- SN INSH

(5) 255 W BUBR AR NLEA IR HLTE

(6) A2V I ZBTHE 45 I SCAF AL 2B B AT 1) T 48

(7) HALNTEHERA) H A I

2 REGEIIF 277 AR AT RRAITE DL, B2 H SR N AE 2 UGB R i B AR IR
B AR AN RS PRI B AR B IR BRI AN LR T R AL B
T P i AL 5 PO 4B L e T A B 7 5K

3. WMAEENNEEEE BN, IR AT T IE A TR AN B E R R T
SEHHAT IR AR AR AR N, U 0 AT A T 3 R A < BN B Hh O R R
W BAT MR ARV N, IR 5347 A5 s 0 5 8 BN 3
B NFHi5 58 O R LR T AT MR RS N B A NI AR T3 1
ROEMATH BT B 1, ARmaR s s WSRO

QPR X R DN s

B G ARFA NK S 8 T 277 B8 T 2555 & FLAE T 6801, &
WHHEIT TR S W HENTE . HEEHN ReE NI S M HRA NMT R

80



BaFRES

First Seafront Fund 4]

PR BLAEF]

1. It & RS MEHRAT AAN o DA B SAN R LUE A R IR
BT 2 3 BN S48 NIIRBUCR N M0 S e i g AN K&, S
NBFEE ANAIRRESIE R, AR R BT RN FF & LUT &R, 7T eLdAT
S BEA NK R

(D SRE SR REESMIEIE. AR SUEE B A RRIEASFA Ee0
BN FEUE R BAEN R BESEER NS TR SR AR (GRS R M2 BB
€, I HRA G A RIE S 2 BRRR 1 8 C BORMHAT

(2) efzxt, AR Hon R s B0 H A 2 e M B FEIE SR, A RusE
MEA D T AT S AR G0 H S SR HII50% (£50%).

2. IIF & EIRIT & RGBT AR H R I 52 A5 T A A R ok
B H PARTSE B AR NSRE bk 8T 2 R A 5 AT R k.

FERIIN 5 LUR 260, @ RTT 2 77 KA R

(D 2WHENE (GEEEF) QA SVEERE, E2DTAE H NES A
N EVAEE

(2) HAENEEEE AL EBMEEITE N (WRESIEEANAEN, WEeE
BN B E O PR RS LA T SR AT I . AN STTE AN (RS
FEANNEEN, WOFEEE BN FAENLI A BT #4218 2 UG8 RHLUE A9 J7 Ui
EMHPEFAANNRIRREN; EetE At E A L@ A A S ISR R s
(1, ANFEMR IR T

(3) A NFEH A B B AR B AR I, S 8 a ATy
AL B AR ATAS /N T FER G 10 H 3G S A 50%  (£550% )

(4) EIR%S (3) Tl B B AR IR 2 & i AR N B2 3 AR M At B A5 T
BEILAREEN, RIS AC A A S BTN FEIE . S2 3T H R i WA AREE N R 24
NFFA A AU IR R R N ARB PR IR RATIE A i L (e F) e
BOERAIHE, I5 2GS0 E MU L FARST 5

(5) ZVCHEFNAAG AT EIEE %%

3. WERSMEEMHUFA RS HIFA NS 0 AR TR G 510 H 2 S0 #i
50%, WIS NFT IR R A S M3 & a AR #AIFN R =15 N HUA,
AU E I H R SR A AR . R RN S RERA AR NARE

81



BaFRES

First Seafront Fund

o
&
o)
=

=4z — U EIESHEREA A, T AT

() WHERABRSET

INRVE AEE)E7E 3

WHNTNK RSO R AR ERED, o (GEEAR) MERBR. e
Zeik (BEESATRD). FMAESEHA ., HHIEGTEAN . SRS A I BHE L (JE
EA D BT HABEI L R 2 WA NN TR ISR AR ihie i Hh 3
I

BEEMPRAE ARSI BENR B BESWHEIG, XA R RSN R4
IR N K2 BIFRT L At

HE IR AR AR KRB A G I EANFRAT R .

2. WHERF

(D BIHIFE

FEIHFFRT7T, ¥ e R TR AN 5155 -1 5 e i 1 i o A A 22
N, BRIEHRESFERFANEERE, SHERITERR, HERRSIU . K TR A
SEINBBULE SR, ERESEIHARBURE ARG ERR SR T, HEEE
BN R SRR R A R IR A AR R AR S0 AU A BE
FERFRLS, K S IS0 AR A FTHRER RLI150% L E (£750%) i
BRI — RIS AR NMERZIREE SRR A ARSI LR A RSB ARIE ST
BN S Bl R S AR ARy, RS S AR A K21 I i AL
e

SN M HIE SN RIS . B2 S NN RS (S hn
BFO FIHER ST S, R ERERA RN EE SR BIEAGS (BT
FIEK 777 255 F 00

(2) @RI 2

FERIF SRS, Bl BENIRAI30H AAIRE, 78 ATl A 1R ek H 52
AN TAEH WEA TN B T B H A G A3 e, (E AN B T AL

(73D Rk

L A TR S 80 — SRR UL

B S BR N K2 PR 9 — R RACRIRE 1 TR AL -

Iy MR, — MR UIE 23 Ik 23 (1 4 U ATRE AT N BLAREE A T RER ALK 50%

82



BaFRES

First Seafront Fund 4]

PAb (550%) 3BT ARG B R 508 2350 A ) 25 AR 1) 1R S0 1o = 70 DA AR A At
TG4 LA — Mo i) 7 d i

20 RERIRUL,  RERI PR 22 23 K 22 I 2 6 AR A N BCHAREE A TR Y i =
Uk (F=ES ) sl i . BHIESEET A EIRAE S E N S
FEEN. b (BEEERD) . SHAREESEIF, B LU R BGEE 7 A 2.

G MG AR RBGEE T BT IRER .

SKHGE T AT R, BRAELE THEEI G 78 2 AR SOIESRIE B, 75 MR AE A 22 il
TR R AR R B SO IR R A R T e B 3, R4 & 2 BUE AR E
T R PR R WA A R, AR BN B BLP T8 B SRR o, B 2 1
N HE A T L 3 < AR N BT AR AR 22 A B B

FE G A N2 (75 I S B R — T4 58 P9 I 510 B 2% TRUORUSE 24 70T 87 L 183
F.

(£ =

1. Bt

(D IR HESE NS SIS NAE, EEMHRA AR FRF AR ME S
WO UG G EATLE R 2 IS S 0 B N RRER N i 28 5 4 38 & AtkE A AMRE S5 K
RAENBR— 4 B AL RN WK S M AR A N BT HESR R B
RIEESE AN SESIEE NAE, (HRESEFHASESENRBEREMN, Eeh
WA AR 2B T4 N LA AE 2 BT 80 5 BATAE S 2 WU HE A AR A N\ ks = 44 3
S AHEA MR N . ZESE BB G N IR R, At ZE L
VAP

(2) MNP MR S A AR N RV G LR AT P R & B RN I A A i 2
gk,

(3) IR AW TR NBIE AR AR NSRS THRAC IR R AT IR%E, T LAE
BAT R PG R S5 S R B SR SR AT S . MR AR AT R R, RN
LAV . NG RS, K ERE AR 215 A0 HHHE A 4

(4) THEEFR R ATENLOR T BLAE, JE &8 BN BRS04 NIEAR I R 21, A
SEMATHER R -

2, BRI

FEEWIF RGBT, TR0 RS H AN 4 B AR SR IR

83



BaFRES

First Seafront Fund 4]

BAGER CEHERSIEE N A5, WOESEHARBNRER) WRE TR, JFHAIE
WIS Hrt S AR T DA AIE . B BN B AT N SR IRACTRXT 5 T R o i I - S2k
TIB I, AT RAR R R .

OO RGN

B AEA AR IRREG AN Bl 2 HES H AR EIEE %85

F G AHRFA N KSR E R B 2 H AR

BEG AR ARSI E AR Hilg2 A TAEH WERRE BN EA S . WA RAER
T RATRSR, BN RSN RS R, DA AERAE3. AUEN. AE
RS F A

B A EEVNNE =k - PN IE S TTES R PNV EAR e s v S B S e TSRS PPN P
Wo AR EHBRANK S RUOT EREEMIRA N SeEHEAN, ReTE ALY
HLRT .

L) R RTREMHIFAEARSAITFR . ATFRM. WERF . ROIFME
ME, M FLAE S| AR AR 2y AR RIS T 3 S50RH O O B A HT B B 11
ARG I A ARSI, SESEBARA A S S, A B AR 2 A A3t
et WSS, LR AT RSO E AR H I

=, el i EN . AT
() eI R g
ARG SN BB A Fe O EAR S s A A A TR AH % 2
IR, g B o T 2k S AN 2 Fe i E AR S s JE A A8
(=) Feen Bl
Bk < T3 PO A 6 A8 2 WA 2 O B E H 5 < R 7 IO 55 2R 23 BE A o 2 SE A o
LRS-
(=) Hegieai 7 fe s
I, R A REG RIS T, ARG RER 2 B Z N6k, R
i 3 BC H AR T R AT BE R 1930%, 4 (GEEETRD AR H AT IR
2.3 s
2. AWt BT PR e L S AR ST, B IR PRI 2R Bk
Bl 20R] B SRR (2 S BT BB IR AR, ARSI

Bk

84



BaFRES

First Seafront Fund N

3BT R4 07 4L

3. GRS FE A s i AR AR AR TR E s BV ES Sl 0 e B o H Ay 2
S AT 9 25 A5 A B AR AU 25 4 BC 4 U5 S R AT T THO A s

4 B G W RE  E B PSR AR R], ok 2y AT 43 A 2 T RE A BT AR o AR
S [F)— 250 (4 5 — JE 4 A [ 45 43 O AL

5. BENEMBIR BN DA MER, AHME.

QUPRE 5N WIS

B 4 U R 4 BE 7 5 e S R A AR L AR 4 WC B v A AT S ORI L B i 2 o e ot
SN Vi B T N W € 05 4= N WS A S

(CHD Wi BT RHE . A 5506

AESWR T REESEHANE, HHESIEE NG, K (E B
Y A RHUEESRE R A

B4 2R R M H FE RS AR S O REHE H CRIAT 3 BORE T SR HD B ) A A
ISNTAEH.

(73D FE4 a2 B rh R A 1 2

B G RR A3 O BT R A= AR AT e i 8 FO A T 488 9 P p 40 98 AT 7R AR 39 1
SLAFINT =B &M, AR T IATHRATHIK AL T 238 I, B8 810 i r 5 4 4y
BT NG 20 R E Sh i NS S . ORI AR B 5, KR QIS5 ) 4

o

4. (FEEEF) ERUR SRS RME BRI

5. (B EFD) AR SHEEMRI TN Al 2 ARA T
6+ HEMBFFA N,

ST 5 3 5

8 FEMHRATICRIT

B

85



BaFRES

First Seafront Fund N

O USRI P T P 8 L ARAT I P A 9

10, fHE A RMERN GEEAF) L5, AT LAESE I o552 HoAh 57 .
() HEE AR AR S A 2

I SR SN

ARG W F IR — H RSB IBEA0.9%F R TR . B HE R T
H=Ex0.9%+ 44 K4

HOM R H LT3 () J 454 3 2

BT — H 4 5 7= 15 H

RIERGEHERRIFIGS, BEIE NG T A5 TAE H W AEEE I i — IR 52
b B BN FIBVEE TR« AWEEE, SR HIYIIE .
NHFEE 9%

ARG FRE AT — H B B A 0.1 % I E 48 . FB8 ek 57k

H=Ex0.1%+ 44 R 3

HOyEE H RTHR R & 168 o

E T — H A4 98 14H

RELENREHIE, EARIESAAR, WM, hESEHEARESEEA
RIEFEGITE RRFTIRS, EEIEE NERKIE TR A5 TAE H ARSI o — k52
B FHBEEETERE . AR HEE SR H YIREE .

3. SR EIR% T

TG ARSI S AR B IR 55 2, CHEES I AU 4 5 55 A S % M0.6%. A
HEWMEMS TG LTI ARSI E 5ES0HFEE NR% .

B S5 AT — H CREE S B IPEIN0.6%E R WHH TR T: H=EX
0.6% -+ 44 RHL

HONCRIE G 0y Btk H ST i) 4 5 iR 25 2

EJy CHREEG UraRiaT — H JE 4 % 14

WEMRS R H IR, #H A BEESEEN m B N R B % P 1R
4, HEESFEANERE T IRA E HESATER NS R h R, B Eidima
e, FEMPE U R S AR G TR RIE SCAT R B S B . B IBVEE TR H . AKH

86



BaFRES

First Seafront Fund 4]

5, SO HHIAE .

Eige(—) BRI — 10005 H1”, IRGEA SIER AR SO, 1% %%
PISERRSZ BN B, B0 8 NI 32 A

(=) AIINFEEFHIIH

THIB AT B -

1, B H NI SILE N IR EAT BOR 58 42 JEAT 355 B0 2 F S st & 0 7 1
PN

2. RGN SIEE AL FE SIS/ o R HIUR A2 1 9%

3. (FEEEFD) ARATHRARSE S

4 FLARAR A VRS v I M 2 O L E AR FIN TR 8 2 A I0TH

(P9 el

AT BRI KB B, B ST E R BGE R AT .

v BEEIE HR B AR BT BR

HR BN AR B oA 2 P EE M e i e BT BUIE. ffidr CFREIR. RAT
W Gabfi. i, ARG P, THERGS (BB TED. R
WAL S HOTEUR BT, G EIIESE). AT WP SCRHIESR . i LA KRR
S B DA By 0 i r FEIIE M 4 oV 4 8 1) At i T HL (B304 - o [EIIE M £ AR
5E)e

QA B B UG LLS ROV R e B He A i bl B E A BATE MRS,
AT LG H g N B0 L

BB RAALE Ny B BUE. BRI ERRE 0 = & R4 587 190-30%:
5% IS HAbGm TR RS W BIAMET70%, HAPEAZ S H ALK
TR A L0 TR0 158 5 PRAIE 42 5 I 4 B0 M H AE — 47 301 LA IO BURF 2 5 AN T2 4 T 7
HEIS%, KPS AEREER&MNE. FHIESRRC RO BOERS 54 %
PHEHE0-3%.

AR R E M 2 7 S R e B LU B PR, B A TR AT & U R T
J&, T LAVRRE BRSO B LA



BaFRES

First Seafront Fund g

sl

RIS GG 5y, BT EVERE UL E I 55 [R] 24 58 5% B BR 1) 18 <7 AR
KINTEAE T3 Fr ikl 25 R0 o

(=) BRI

1. HE

B A NI DL PR

(1D B BUE. BRI R T B ST 0-30%: fiidr. I H AN
Rl T HL 5 G B B ELIAMIR T 70%:

(2) AEESEANLS H AAENBRBIRIR G ARHNNIZHRIES S, REFEMET
He & PR E 5% I A EUE B H A —FE A MBUR i, KPS RN Oisasm&
G AF HHRIE SR ST R R 45

(3) AEEEFFAH K AR RTINS, HiEA R e 5 EK 10%;

(4) ARESERNEIHN R EETE XA KATHIES, ANBELIZIERFR 10

(5) AREEFAMNEEBAE, HiE AR HE e T 1#ER) 3%;

(6) AHGEHNEHNEMESFHANFE—BUE, AMIEITIZAGER 10%;

(7) AEEGIEAEMAE S HFENBGE RS EH, AR b3 5 HIE S5 15 E I
0.5%;

(8) AFGHHE T A — IR EE N IS8 SCRFIETF I L], AR I e 5 58 4%
HH 10%:;

(9) ARFEGRFA I A B SCRFUESF, HTE A I e & B 7™ 19+{EL 10 20%

(10) AZEEFFA WA — R F 5 HYO) B SCRAER TG, AR5 ™ 3
FRIEF R 10% ;

(11D A5 G BN AE B0 2 Bk g B 1 R — SRR 28 N & 2R B0 SCRIE S, A
13 I A 28R 7 SCRFIE R A TR 10%

(12) AEE MR T15HENES N BBB LL_E(F BBB)IE ™ Ui HiiE S . Reira
B SCRFIESR ], AN SRE S T AR GRS brdE,  RZEVPUR S R AT g
3AMANTLAAEE

(13) FEEW 2 5RERATRIE, AIEGHTRIRE ST AR R AT, &
e o P R R B SRR AN PR AT IR A R AR VR AT I SR L

(14) AT N 4 [ BT 18] (7] Ml 17 3 BEAT f57 27 11 DAY ) 9% < AR AN A5 B e < 9 77 1

88



BaFRES

First Seafront Fund 4]

B 40%; (R G E AR A 1 4E, i W5 A 158 100

(15) AREFERFIBZIRITS, HEEEH AR TR P EIFRSHEO0NE, 53
S FRE NTEARTEGFEE PO B 5 S 3P U@ 2 FRAE SR A Le ], AR LI AT 48 . Bk
G TN L LT TR (43 5 DR SRR A RS2 R BE BV IR Bl P KU« VR KR A B AR
R 25 % o XL

(16) AN J: 48 HH N 2R 1) A 0 T I 4 (3 T TR U 4 DA R Ak TR IO 1 5 1
B G)FEE — K L AR RAT M E R E, AR Z BT A R ATRUE R 15%: A
B NEH AR AERE K BN AT RTWTRERE, Ml Ema
] AT B R 30%:

(17) AK: 4 T T I M2 BT~ 10 1 (B A TS AR I i 4 B P L 15%
PRES T A0 BT A F AR B4 MU Bl 45 5L 4 45 30N 2 AN R R B HE & A
FEEZ L BIR B, HE S AT T3 R a2 PR B = A # 8 «

(18) A4 5 RABEUE I3 B A5 7 il I o D IE M 2 DA () At 36 4k A 58 5 % 2T gk
[R10E2Z 53 1), P52 0410 i 1 0 O 2 SR 8 214 5 45 ) 240 5 [ 43 8 Y IR AR 7 — B0

(19) AREESTEALMAZ S HHE, FA FENBARI & QM E AT 5 E =i
{E) 10%:;

(20) AREESIECMAEHHHL, FERENREGAMESEMESTTER, -
PRI 4 L= 1IN 95%; Horb, HHERIBICE. 6% CREEIHE— 4 LN I EL
SR BOIE W77 SCRAES . ENIRE &R CRE R EE) %,

(21) AFEGIEAEMAZ S HHLZ%, FeA S B 5 S 20 E A S SR A IR
BTITE Y 20%;: AR 485 30N R 242 6 b ) G Rl 0 5 2 BT BEoR M N 2 s a5 e PR ) 52
5 st T 38 5 FREA (32 0T B & 20t 0 s 38 5 EL IR JOF IRE RO UE 25 5 7 A 10 56«

(22) ASEEGHRAAMBIETE. BOEMFEN, HHBHRIPRAGANE, & ELE
THED I 0-30%:

(23) AREESIEACMZHHNI S CRMUFEFE) MR & 40 B &A1
WA 5 H AR B I 20%:

(24) AIG RBBE P A IS R 1 E 2 — a0+

(25) REEH B EAE IS S RUE AT (GRS AR 208 A B R .

B4 T NIS B G 0 P4 B JR AT AR PRI, N AR IR B A S, e
% (U BRI B AN W SRR . S TGS A ST 72 B A 20T A S R 1 LA

89



BaFRES

First Seafront Fund N

B, B2 A EHIE I 2 0 RHUE -

RIESTEFFIRAT AR TR T 2 00, BSR40 At IR I B 5. . 22 %)
SEHE AT R .

bR EIREE (2). (12). (7). (18 TSk, KIEFRTTHEE). Eliar &It Fem
ARHN . WAy B R S A R S 4 BN 2 M DR R A 3 A R HL AR A R
SERR LI, B4 ARSTE 10 N2 5 H AT RS, (H b EHIE 2 9 R IR S %
Br4b.

BGE AR Y B EE SRR HE 6 N H ARSI RS LI & 2S5
M RLE. WA, RERIREEE. RRRIEN ARG RNLAE. EEEE A
HEEMRF MR SRE AARS A FER HilRIFE.

VEARE I U T TON _ER R, WS R T ARG, SR AR AT E AR
JG s AT G4 B AN S A DG PR

BB NS HEEM KRS ERN . BEHE N LM Lhrishl A8k
5 A R E ORI A R RAT HIUE I3 503 A W N B IOAE S5, Bl A3 oA 7 KK
BRAE G 10, LR B G (R H AR R 08 M, SR SE G AR AR s fR S S5, By
TR AR o, AL A IR UL R LS, BT AP S BEMAE AT . LS
DARSBREESIE NWF R, a7 U . B RORIEAE 5 B AS 4 3
NEFLSHEW, HEL =02 U B E il RSN EHF N T DR
KIKAE 5y S IHAT A

2. BIEAT N

NUEP ISR NGRS, M AR T T 55 8 )

(1) ABSUESF

(2) 3 RHE Pl U E S SR AR IR

(3) MH AT IR ST 1% %5

(4) FSEHANFE G AT, H 72 55 B k27 W B BTG 573 4 0 E 1R 4

(5) MHESEIAN, EEFEE NH T

(6) WHNFA T HRIEFRAE 7 M S FA A IE 24 (FIIE S 58 5V 3

(7) VA8 ATEUERURE 55 B UE 25 W B BT LAG R e 25 1B ) A E 3

AR A T U R AR M, BB ATERATE YR P R A% b
RHE (¥ PR o



BaFRES

First Seafront Fund

o
&
o)
=

NN FEEBGE

(—) i H

AT G (A B F D9 A5 A R IUE S35 5 3 i (K158 5 I A IR SRR 7
A S E AR S H

QEORECTIERTE

HEPIARBEE . BOE. G MERATAFA R . RIPGHIT, e B 51
it

(=) B 777

L. UEZRAE 5 P LT A O e A

(1) ZHF b RANIES: COREEREE. BUESE), DU E HAEIESR 5 5 BT
Hfr G AE: AE BTSN, HEaLAE 5 H G Sur s R R A B KR EIES R
RATHUIAR S EFEMAIE TR0 i O BOR ARG, DA S 5 HROTi A ISt A8 i

A oy Ha GBt BT R E T R BRI RAT WU A AL R MRIE S A% (1 R AR 1, W]
S AT TR BUAT A SRR R, BRI S i, #E A etk .

(2) B BT ST 58 5 I BT H AhE H SR A, A RS o1, Hi
AL 5 H G U AR R R, Hfilin a2 oy H BN Al . Wi 52 o H R 25%
HEERAE T BRI, P B RSB A BT TN SRR R, RO < 5
i, i ek

(3) 5 T T R SEAT 140 52 5 R e 42 At B H WACERE ik 25 o WAL A v 5 (1 57
FISCA BAFRIR AT A EHBAE LS H, HEES s HaG3r i EoR KA E R
AL, AT AE By H BRI IR 25 G R WSO P BT & B B RSO S A5 B IR 15 BEAT ik
. WMEIEA 5 NIRRT ERAE T ERARR), IS REE A BT i S8R
AR, BRI 5 T, e~ itk

(4) Ao P EIAFAETG R T KA e, KRB EOR T E A il 25 L
WIS SCRRES R, SRS EEORE A il M ESORME LT SR TR 2 SR E 1
DUT, A .

2 AT R BT IR A AN UE SR L X 23 G R 1 AL B

(1) &M FeIe. BB AT R IR, A8 HAEUESR S 5 TR R A [ — i 5
W E T A E: Z AT S, DURIE—H B G 518,

91



BaFRES

First Seafront Fund N

(2) HERATEITR EWRIREE . GOABGE, RAMESARSE A RME, EE
BRI ST B A RMERTEL T, A

(3) EHIRATFTRATH WHHBTEMKIBCE, ARSI Eiifa, %250 L
) — I SR VA AR ATFRAT A I SUE IR, R SN ST 22 5%
WEHE A OB

3. EEHUTRIBF TR S NGR. B SCRAESR A [ E et fn i, SRS R
S T E

4 AR RN AE IS S AN LL_E T 558 5 1, 350523 B db i 5 32 23 73 A A

5. ARSHEBIM AL, —BLMGE S PSS T E, fE 2 H g S
(¥, HEOEA S HG &G AR AR RN, R RITAE 5 B & S lifE .

6+ AL R % RIRTT IR T A E A RE R IR L A O B R, RS TN
WRAE BARIE DL G R G NRE 5, AR AE R SO (B I A At

7+ MFREEREM AL M B VA SR E B, AWHHUE . A Hrg o, 2 5o
UEAGE .

R PN B B N R I B A B S e e 5 R T A AB T 7 T AR
NS E B R BE TS R B G WU A ARIZES,  NSZRIE RN, R R
R, X7 U .

MR R HEM, BERPE T EAE S ST AN LS S E K. A
HEMIEE LT T B S RE, Fil, S ARESE KM RE, MR
B AERAE BRI SE, I BUR R L, H R G B G B 1
(RIvH LS RS Ah T LA AR

(M0 R

1. EG M BUFE RGN TR BING, FEE B R L2 2 S A R AT
BIME, R 0.001 7T, NGRS 4 ST EEAAEMER, AHHE.

T AR HTH S G 3 B I S BT, IR iolE A%

2 HEGE PN TAE H XG0 . (A E ARG R I A R & &
[l R e A A I B oh . RSB B NGA TAE A S B (G EfS, KRS Er LS
RREHSIREN, RRSIEEANERLRG, hESEHENSI L.

(L) A EAS R b3

B NRIESATHE NI RICLEE . 382, & HR K3 I DR 6 08 7= 1% (e (M v 1

92



BaFRES

First Seafront Fund

i

&4

sl

PEy R TE. AR G ASS B CISIE S 0 B /NI 5 3AE LY (55 353 40) A AR A (B B R
I, MO AU ERR R

AHE e A R 2 AN RAZ I LU 25 A2

1. (i EERER

AEEGIEELRES, R TRSEHRASRESTE A BUFICI . S Ey.
BN B I G B R, B E R BRI B TR R 2
TAZAE R R IE AR N (BT I B AL T IR A L R AL B 025 7 W £,
AR DT

EIRAEER R EEER AR EAR T BUR R BdatmEr. SRt HE
. RAMMEER. MARSERS.

20 B R AL HE )

(D) AEFROARAE, HMARS T NG RIRN, AR DU R P %
Jis BHHATHEIE, RIS E A R R S A E AR IR ST R A E AR T
AET7 AR eI IR P AR A AR, 45 9T NGRS A R ST T 0 Bk
ARG TE; A EEHR TUETT QAR JFHAT U S5 0 23 AT AL 5 1 I (8]
BEAT AW R, UL 2R A A A2 DA o Al EL B DR ST T RO BE IR AR DL IR0 %
BHENBATHOIN, SR EEIR CR R IE.

(2) AR DL WA R B HE N EEBA AT, A EESIA AT, A
EFRIA R EESFEANN DL, AR =T 150

(3) BEHAE RS R T FRAT A LA NG SRS A R 55 (AN iR
SRR A AE A IR T 5T AR TR A BRI 1 B FAARIEBA AR IEA 15
A3 PR 4 2N BRI B 45 R (B2 B77), WA AEL B TR DTAE T NG 2 2 50 I R, R AE
FLSTA A A2 < BV TR A X SRS AN A5 (1 24 SN 2 BEORSSATAS B RIROBUM ;- fn 2R
RGN LN CLoR E A AR IE LS 3245007, W 324805 B 2 2 D223k 75
AR A2 200N T T2 R AT A AS 45 R 30 P S R T L SR B 2k 1) 22 00 3 S AR A A B it
TS

(4) AR R AR R BARE SRR R A A R ) w0 5K

3. fhfEAS IR b AR Y

PR R BRI, A ORI NDL S K AT A, AR T

(D AR R AERRA, SIHFTA RN, FRARGE A E A 1R 2R 1 SR DR

93



BaFRES

First Seafront Fund 4]

A AR ST 5

(2) ARt AR VR A P U B 22 S AW 7 14 75 25 0 R A B R A PRI 48 2R R AT VA 5

(3) R At A A DR AL 2 L U B30 22 2 A 7 140 3 9 e A AR R 9 DA D5 EAT S A £
ks

(4) MR RIEE T, FTEBEEEEE L S BR 0, fE ey
BEATEE AR, JFm A AR R I B 1 A 58 SN AT A

4. SO B EAN E RSB R EIT

(1) EEMBUHET S IR, e EHE AN RN IE, ERhEeits
N FERBCE BRI ERT IE R HE— D4 K.

(2) H 221k B HE G AR 110.25% I, BE4 8 BN R B ik S 64 A JF4h
EHEME S5 H IR ZE B GO BUHER0.5%, HEe BB AN A .

(3) iR A A ANEAE B E VIR S A ER, MWIHE AR B,

(N EEASE RS

Ly BB ITEE S RS 5 55 T 38105 58 AR H s R A J R 3 £ M

2. RIAATIA B B BN SE G F0E N TCVEHER VAl 2 & B0 A (E I 5

3. Al E H 2 B FE S 0% Bh_E B M BLUTE R 255 B R T 3 O i LR A A
ARV P BN e EAAAEERAFEIER, @5 E A — 2,

4, HENEESMEEEFRNE R EREE.

(£ EEHERTA

P 5 A5 2 I O 2 < W P (AN W S e (i h B i BN ST B, B
ENTTIAT B % S E BN T RN H A2 5 45 A A vH 524 H 28 e 581 (E AN
PIREE G AU AOB S R eI N BT N HHETH SR Bl e Rk g 3t
SEHN, REGEEANEEEE TN,

O\ FFRAE I AL 2E

BEEEWN . FESIEE NAMETTER S 6 BUEAT M ER, BTG iR ZAME N4
A E AR AL
HTA 5 BT SR S A F R B B, A Rt AR s T A AT 5
, BRGEIAMESIEE NBRCERBLE, &2, SHRHEEHTRE, H2R
REABLZERI, Ui R AR G B A E AR, SR B &8 AT DUBRIG A2
DT (IS BN ST NS R R I e 22 (10 5 T 1 o £ L3 Al ) S o

S
[

94



BaFRES

First Seafront Fund

o
&
o
i

G BESEEHE., LSRG WER

(—) (FEeaF) MAE

1, ASEE I A AV MR N BAS 5 [F) 440 58 28 A AU A R 2 TS
FIH), NATHEEIRTA AR RBGE . T AZRIE S0 HrA AR il
MO, R EEARMBEGIEE NAR SR E A, JHRPEIE %%,

2 KT (REAR) LERIESHBRANKSRWE LR ATHT, BHRUE
RGP TAE H WEETR E RN A .

(D) (HEEF) WEIEHS

ARG 1, (GEEEF) BA& L.

1. EEEmHEa AR e &R,

2. RBEEN BEEIEE ARTTALL, oM ANKARESEIAN. FESTEA
AT

3. (FEEHRFED L5E K HAE T

4 AR SRIEAERE AN o [ E 2 0 ) A DL

(=) EEW 7 miEE

1o PG/ ARBl (Eea ) Zibsiz HE30N T H PN RSLIES N
A, Fa i BN UL G 5 S/NE AR v AR I 2 0 B R AT S TR 5

2. BEW RN N M PEE MR G BT A REEAN. BA
MEAESF AR SMY 55 A AR 2 T H T, AR DA rp I AR e N R AL AR e ™
SN AT DA P A 2 6 TAE N

3. HEWMPIEREANARTT: M PSRN AR TR R TR M. A&
DIAIGTC . HeG I =i B /N W] DRV AT 0 2 1) R 3

4. BEWrEHERF:

(D (EEEFD) LB RIN, bEeMrEE NS e E;

(2) 503 g W 7= AN 5 55 #EAT T B AN A A 5

(3) X3k g7 BEAT Al AN AL B

(4) HIEHE R

(5) B5E = UHIME 55 Frck il Sl BEAT AR v, B AT 55 B i B4l 5 Bk
R

95



BaFRES

First Seafront Fund N

(6) Ry AR s P EIE I & & RIF A S

(7) X$FEE W7 247 70 B

5. M EE R N6 H

(P9 JH5E A

AR RSP HE N AT R Sl LR R T G B2, 5
P e <0 70 SR/ IN LA S T P vh S A

() L7 AR B 1K) 70 B

WP B P R BC T 58, Rk B3 S R A R R B SR 2R e 7 T 55
T P RBFOHE &5, GBI A AR S0 B G217 2
[

(N B P-iEH A S

THE R P A RE R B At B SR S 2 2 TH TS 55 B e i I i
FImEE ST T H HE S B R P EIE R S & R A s WP EHA S TR
SRAR A [ERIE B e 46 385 50 AR H Nt 3 W0 P g SN AT A

(B B SO L2 S 1 R A

FE I 7S O S A RS 2 AR NRAF1SEE DL L

I\~ G A B RE P A

FITHFENFE, B GEeaR) mrEfNss GEear) ARI—I9, ne
FUF O R BEMR R0, AR — 7 B NS B F BER S E PR JF 5 o i & i &
WRYE1Z 2 AT R AP REAT Fh e, AR B3t ORI, R R &R, JExT
BT BBENIIHLR 1o AR )T 5 &4

FUALEIE, SR MFEANNRT AT, #E0s, Big. ]

RN LSS, HE RS A N &E R

(EEEF) Zh EREER.

T AT

%

Juv e RO AR B S 3 & R 7 5
(EEEFD) e RN, FHEERGEHEA. BB N MBI AY
FrRnE 3 fr g .

96



(ARTUICIESC, AT IR A T A AR & R IR 5

B 7 T 0

FEEEN ATTRESEEHARAR (FHE)

e MRANBSEBAR (&7 -

ZEVTHb AL
2T H I F= A H

BEFLEN: TRIEFBRMARA A (#E)

e MRANBFEBAR (&7 -

ZEVTHb AL
2T H I F= A H

il



