G SRR S
First Seafront Fund

BRI PR o =k R VE T B
@A@ﬁ%&ﬁiﬁ
HEeaH

(2019 &£ 12 H&)

ReBEAN: i TREEEERRAF
EELEN: FEHERBITROFRAA

—F-NEtHA



First Seafront Fund

G BEFEES

11
12
. 20
27

S A TE S 1) N N

.35
38
.. 39

.. 41

o

o
2
=

& =
£ & ¢
W

s 4
R R
B

=

mox M <

HEEHN BEENRERFMEEF. ...

ZS

ih]
BEEMBIIHRIEEE . oo
AR FEANRBRISLS

92y
i)
92y
Ik
92y
i)
92y
i)
92y
i)
—¥#

@
.
@
.
CEsi
N
%t
EEAN
EYN:
Coay
Tt
_I_

&

.07
.74

.. 50
..ol
.61
.69
.72

FISBI. o

.99

B R M -7

.. 62

FRFARE, XSRS INEE. ...

LTl

G AR BRI FHBERE .

.13

.. 15

~

ﬁj\
ﬁj\

ﬁj\

EHRE S

5 ﬁj\
H

%
H

LSt
FHIN
Bt =0



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

F—W WS

AL E F H R A

1o TSRS G A R A H R R R N AR, I & & F 2N
BRI 55, sk 4is

2. ARG RNKSERS (PeNRICIEGRZE) (UMK (SR
) ) (P NRSEMEEZ R B R eik) (LR RiRRe (FEEiE) 7). (AP35
FAULT BUR B B EEEME) (BURRIRR GafEIMNE) 7). GRS
BEHEINE) CAUNER CBEEINE) ) AXTTHFEIER R R ESE SRS
HIMEY (LLRRRRe (B RIERINE) ™)  (ATFSEEIT RT3 i i sl
PEXUSE & BERE ) (LR RIAR “ COiah P KU B E ) 7 )R Al AT Sk vk

=

o

o
=
o

3. ITALASE G A FR RN TAE R B s R R NG IE

%

s

B

Il
i

o EEGREMEEE G RS FEN RPN 55K R AL
HAth b5 5 A 5 I e Jik 4 B TR) 24 2 N 2 TRIBUR S 55 9K 28 (AR AR SCAF R IR
M5EEERAMRE, BURGEF M. ReaFLHE N ZE GEek). &
S A e HA AT SRR AR 7K AH 55 .

HeaFMEFANOFBEEEEREN, ERe&EANMBESHIFFHE AN e
POt N BRI G5 ISR G800, BSOS 0 BURE A ANRTA R & & R
BEN, HRFE RSN IRIAT A 5 AR B 3 & & R R AAAE % .

= HEIFIRI A TR 9 b R G B R A AR TR IR B A G th B P
I (GEaih). BEARAHMARMESSE, et EEEEERS
(LA e o FEIE M ) EE A

o R M 2 X A B < S R AR, AN R B L AR B < ) 7 (B RS 2 A4
SR AE W B ORIE, AR IR T AT &R MR EER & A 2 e
BB A B 1T A sS4 ST I T B ORALE
B B BN AR SRSy L W 1 B ot ) T D A B R 3 Y e <
77 EARIER S T ARG — 2 A, BATRIE AR A .

>

~



G BEFEES

First Seafront Fund 44

0

BB NN S g A F] L GRS B i SR A A
BHEESCE, BEHIWEER S MR OME, B BB RE, BITARIERE A

FROVE R SR R M R AN — 3, 224 DA A 3 i R e 1 o

7N~ REARRE TR 7R i 4 A4 RAN R W 25 e T DT ek Pl L o 5 B R i
e B 7 RS BOAR I BB LU S ARAE T I 0 . $5 5% SRE 45 R AR BUR I,
FAAEART BRI AT IR BRI AT RE

L BRSNS IR SR T 558 5 BB s AL SOV S SE I E
YO A IR BRI 5 52 23 T PR =) BT R IS 1), T R Al AN 2 <45 T i s JIC a4
B RIS AR TR DL AE 5 B A 2 e R R XU
BLHE P I T I AN B B R IR RS AR 1737 5247 T+0 B35 58 5, B IRER
Ve ERE PR, B BN AT B R B L A SN R B A B B B L TR
V22BN T B e 4 IR BN et a A 2R ) BB IR AL T 28 5 HHANIE BT AT /g
R R (FENHTF T &R T IS TR, ERCEARRIER R 5, A G
Jebf S, FIREH R — B AR 2.

I\ AREEGFRTREER MR ZE N ] PR EHREAE, KA
T 2020 42 9 H 1 HiE#4T.



G BEFEES

First Seafront Fund 44

B BX

ARG EFRT, BRAECREAA MR, TGS EAT R & X
I GRS G SRATH IR R o [ 7l RS e B IR & BUIE SR 5 4

2. EEGEEN. NGRS EEARA R

3. BEEFEE N fah EERERTRO A RA

4, G GFEARESER: f5 (AR AR R FE bR S i E R A A
UESF I T AR MO AR A AT A AU T FAR 78

5. FEE: RESEFHANSESIEE N AR ESZIT 2 (R
TR =l R E I B R A AT R R S AR ) SO AR E I A T
BUBIT FI%R 78

6« HHFEULA: H8 CHIMEFF IR HE IR 0 =l R VA C B R A AR SR 4
SHZFUA) TR

7. BEMBURE NS 18 (IREIFIEY R R E P RS E R A AR
BREESES R EAS)

8 VEHEHL: farh EH AT A RO A L MR ATBUERL. BIVETE T
PF. FIEMRERE . ATBORE DL R HAD K B G A S AT L doe . Pl
PTIE

9. (FE43E) : 852003410 A 28 HEH HmaE ARRERSHEZER
SERREUCRE, [ 200446 A 1 HEZSt, H4 20124 12 H 28 HE+
—mEEANRAERSFEZZASE=1TRSVET, H20134 6 H 1 Hilgsk
M, 4201544 H24 HE T AR ARKRBRSFEZEZASE K
W (R ANRRERZFEFZRERTBE (PR NRILAEE L) &L
AR ) B (RN RS R ERE 4 R 4R B AAm L0 A
fig BT

10, CEHEEIMEY « P ENER 2 2013 453 A 15 HAif. FH4SE 6 A 1 Hilt
SO ISR P S M) B AAT LN FA I i H (48T

11, (E R ERINED - feh ENERE S 2019 4 7 H 26 Haifi. A9 H 1



G BEFEES

First Seafront Fund 44

HAESSEH (ATFSERIEAR R R I &5 RIER T #LI0i8) JmiAi Lo HA BT
i BT

12, GafEdpiE) « P EIEN S 2014457 A 7 Hifi . A4 8 A 8 Hid
SN (AFF LU SR I SIS E B B IME) KA B AN i 12
T

13, (st REEEEME) - FahEEE
10 A 1 HEZHATH) CATFSERETF I A4 5
AL FEASE i HE (BT

14, WHGE: R EEERITNIESR AR, Sl EEAIESRT 5 TR
YINEFF2E 5 BT SLIE SR L G RS A7), R G ST AR AR (BLF &
BRI G ) AT B, SEILHUE VG A A I 58 2 T T

=:5)

AN

22017 4F 8 A 31 HaiiAi. [F4E
WM RS E I EY

15, PEIEEZ: AP EIEREEEHE RS

16« BTN BB BN  Fig BN RARAT AN/ [ ARAT b e B 7 P 2% 7%
e

17. £2EeERAFEN: BXEEGRAR, RIEE G RGP E
SCHINEER TR, ORFESEHA . RetE AR EMHTRA A

18 MAEBE: Fa WA RIEEEIE rl 55 TR IR e 1 H AR
A

19, FUMIERBE . Fa MRl IR BRI B 2 e . AE R R N R [H 53
N BB AR B A RBUN BT TREHE B IR AF L B N SR N
A2 P A B Al 2 21

20, EREAMILR B BT (AR AN B8 5 IR R B
BINE) CEAEHATMET) KAHSRIE A AAIE T BASSC S 16 Hh [ 858 A AR 5%
SR MIEZF B B G (1 B AW LA 3 58

21. NRMEHEIMIER T E: B (NRM SRS IR A 5
WAEFF BB RUINED) CRAEHARMEIT) RAREEEIUE, 18Ik B B4
N BT B8 e BEAT 5 A UE TR B8 BTN ILAI % B

220 BN DA E . AR ETE . SRS EMART



G BEFEES

First Seafront Fund 44

a2 QNI RERHN

23 B mAREA N FRIREE B A RN S5 00 B 1 5 R UG B e 1 B
wA

24, BB ESS . A eE NS G EAHE N S, REREe D
W, PR R B R, FeAtE KO W A B AL 55

25, FHENLA: FRATEITEE S E AR AR LTS (& IME) A
R MUE I HAb A, ISR G B S B IR SR B BT T &
BERS I, RS S S L

26, Fickss: fREREL. A8, L. BEMESRES, BANSE
RGNS G L AE B, B mEiEic. ReWElSmmil, BE
AEES L ARBRTIAR] . LI ORE B e 3 A N2 M Ip B AR Sy il 7 2

27, BiCHU: fe B R SS AL . H a1 BC U TR 5
A IR W) B 2 AR T U5 R e A PR A R AR O B e ML 55 L

28, FEEWT: FREWCHBE AT LI Il A1, EeEHA
JIVE B 1 92 g A AR R S AR Bl 1 B P R

29, BTG REENI N BTN 0w 5 N E 1% 58 5
U RN . I BEfml . Fedfe. FEATE Mo e Wit B2 S5l 55 1 | kS 1 2
e AL B KA AR s DLIIK

30, HEEERANH: 53 EHEE BRI E M3 & FME %
i, BEEEBENA T EIERE 2B G R R TE5EE, JFRE h EIIE K 2150
B H 3

31, e HRZIEH: BREEERMENREeSRKZEFHBIE, e
WrigSse e, IR R ERIE I 2 % R 0F 7 LA & R H

32, HgHEEN. MARSMIREZHEERES R HIERHE, &
KAGEE 3 4~ H

33, A8 IRIEEE S RS L L AIRAS E HIHIR

34, TAEH: 5 BERIERSE S B, IRYINESRAZ 5 B IE %52 5 H

35. T H: FREEHUTE R BT ()52 BEE 5 N H 0 e ] B At b 55

N
S

B
=
&



G BEFEES

First Seafront Fund 44

[T

36 T+n H: A T HEHE n M TAEHAESE T H), n NERS

37 JFIBCH : 8RB NP BREE S O AR I . RE[R] s AtV 55 1) AR H

38, JFJRIA]: FEIF I B ez ol 8 el B At 52 ) 1) ) B

39, S HNY - F8 AT T IR AL S HA PR A 7] JF s a2 4l %5 41
JUDY, R RV R 4 BN BT B R I R S 5 B B T DL 45 R,
B4 NN 5E N\ FL [l s

40 WG fRAESRE G AN, BB ARIE LS4 R AN4E S0 I R e
FA U U S A B AT

A1, HI: feREEARAERUG, F85EMRIE LS4 R AE 5000 i e
FA U U S A B AT

42, WERl: feEEEERAERE, B0 PRA N &4 FAHE S0+
WL 14 5% 1R 2 SRR 0 A0 S 3 9 B4 1RIAT

43, FEE AR TaE S M AR A N AR IR T G4 TR AR 4 3N J B 20
ANERER AT, R AESEHNE RN, IS5 S M
NG BN B A B S B S B AT

44, FEFEE: TREES M BREA NAEA LS AN R 8 85 MU 2 1] S it g A2 5
FITHREHE Sty B0 B WA R 454

45, EWIEHH BRI e s B SR B R B, e
R HRE SN 07 2, A B TR 20 2 Fak R N 4R 2 4R
AT N B B0 58 TR B 52 B 4 R FR O TR — P B 7

46 EAULE]: FRAZESEATFBE , BeE IR E] B WL [ BRI O AR 2
TN 258 < A v Bt R 47 A U 0 I R DU R A 7 A B T < e e N
HE 0 AU S0 (AR | —FF i H 2 & S0 4 10%

47, J6: fRARMIT

48, Hpai: TRESHRBEIALM. KA. FFAE. EEHRN £,
BAT AR O F AR A VWSO 2 R FH 3k 4 I 7=y >R 1) Je A 11 5% FH 119
Y

49, HETTEE: REEMANSIRAMIETR. RITHFERAR . £eN



G BEFEES

First Seafront Fund 44

ST T e A B3 7 R A (L A

50, FEEHME: ERET B ERE RSN GURIME

51 B MBUFE: FRIHHE O RS TEERR AR B 3 & 0 518 2

52, B TANE: FETHEPPE R G BB E, DU E B e B
(RIS g4 A0 B R R

53, AREES . 18P ERE M 216 € 19 DLEAT 5 240 ik 10 4 [ PR AR RS2 4R
€ BRI IRl CELARRE G B AN Rl JE G AP, EER SR e d T
P Wl ) SEEA Y

54, ARIPLy: EAREE R HFENAGEIIL. A Gedf AR RN 2
AL

55 WEHVESZIRBE: fRl TR EE M. WE . SRR R RS SR
KUV EOS T UARBL B, B EAR TR HE 10 225 H BB R el
W 5 AR AT e IAE A O 2D A SR SR AT SCHUR ARAT A0« 1SRUBESR . IiE
SEPRAIH B M AR D IT RATIES - B SR TR URAT N5 4 ek AT #%
BRSS9 55

56, FEE 7 GURMBEEL: 48 CRIEITIR I A IR o [ 7 b 3 e L TR 5 A IE
TR e G PR ED) R (R ROk T AR e i BRI
Mgl e KEHFEAR, KA 2020 £ 9 A 1 HilEHAT)



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BEEy EENEAER

. HEEAHR
R AR o 7 M R i B VR 5 U TR B ik

BN S AN

RETNETF R A &

SIIEMEITR
Y RIF AR

. 4 H AR

K B R B TR N R, 0 = R i
R AT L R AR B TEHL 2, A T R KGR 2 6 77 BT
TEPERIRII T, 75 B W KR

fiv FEERRIRSFEN B
AHe S I AR SR AU AN 2 1065

3 BT AE AT 2 H
e EIE N AR T 1.00 7T,
LR B 30 241 3 U W5 (K AT

Bt
o
W N
m W W

ay

v B AFEYIRR
it

i€

>
&



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund 44

FBUES EZSHTHRE

—. EEHBRRER . KETR. KENR

1. KA [A]

B SR 2 BB KASED 3, Bk S ) LI 4 0 40k
BAE,

2. K&

T S B IR I B Y W B A S BN L B L SR ) F A Ty
AATF R, S4B I E AR 42 B L 0y B0 5 A o5 DL S HE 4 78 TN S
RAT AR WG AR G A o

BN H 3 1 32 B AR Z R — e i, AR AL
B SERRYBA I B o AT B LB IE MU A A 25 S o . 0 T A 0 H
SN BRI DL, 458 NN K I 2 16 I 22 3 AT 5 VAU
3. KENR
FEEVEEE I E I P BE TR AR R B B G 1)/ AR B8 38 . ML B3
B ARSI £ B3 0N R T B A% B A LG 45 55 38 DA AR A A i v I 2
FOVF I SEAIE F7 4 98 5 4 ) HAM 35 B N
e R NG|
1. g%k H
AEGHRNE R HEGERANRE, HERZERNH IR EEAY
FRATINFE S 77
2. SHEEMIRLE p Ak B g5 2
A RO T 5 5 J 18] 77 A2 R AR AT 7] 3 A A KR SR 3 SR B 4
A B BRE A NP, H o RS 0 LA < S R B B 4 A 1) B AR B DL B Al
DI ALNRS i
BB ) 5
SR FEAR R T E AR S U B AR
4. WG BB AL 2 7 20
WG AR B AL 217 RAEFE F U F 3R



G BEFEES

First Seafront Fund 44

Sk < Oy BTN e 0 11 PR A
1. BN, FA@ S RLE 1077 s
2+ BB R DI RS2 638 5 K™ 1) B2 B (A e AT PR A, R
PRERAE S B S U P e R~ .
e HE N AT DO 53 R 01 18] (1 B BN BT e BUEAT R 1, R
PR PRI AL BT V4055 2 1 5 U U R A
4. BB NAES RN AT L2 RS A A0, I 5% F2 R 22 DA H RS
T NG —Z 2 SN .

10



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FAMY EEER

—. EEHRRIIFKM
RIEGHESHIREZHRIANAN, EESHEMPOAHALT 212
EHELESHADT 24070 NR T HEE SN ANECA DT 200 A5 A%
G BL A ) Jem 9 A 2 G N AR VA e VA B A S U T A T DL e 4 1
B, JHE 10 H NI E R ER BN T, ARSI ERE 2 HiEE 10 H
Hh [EIE M 2 T I A R
HRERERRES K REMN, ARSEHANPHTEES K RTS8
S EER S BEfAZ HiE, (FEE&ERD) A8 BN (EEEF) AEN.
BB NAENCE) P EIE IR S A SR B X (B D) AMEFEE T A
= PN ROKE S SR SRR M B AN T T 1R S, RS ST N
, AT AAREIH .

= B A FRIAR AR FHE T ST X

R LR IBR S, R R G A RO, B BN R R B 5
T

1o DG T 0 7= i L R 5 R AT DA T 7 A R 45 45 0 28

2. TEHEGSFAEIAMR S 30 H NIRER 558 COan ko, HmitaRar
[ 3HVE A KRR

3. MBS HFERM, BESEEHEA. EERE N LGN ATEE RIRE
BGEHN . SR NS IS SR A2 — V) S R B & 07 % H
AKAH.
=L RSB RS A N BN 5 AR
(FEEAERY B85, L8220 LA HIEES G ERA N EE A 200
N B HE G B P A AR T 5000 J3 70 R, FE G IR 278 58 IR & 7 LA
Fa: JELL 60 N TAEH HBLRTIRE LI, FE4 R H AR 2 i [EE I 245 R4
MR %, s tE T R, B HAES G IFEEE & LS AR, JHHEIF
B M PRH N R BATR I

A B E T A RER, AHHUE .

HﬂE

11



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FNERS  ESABH 5 E

— FRERIEE (5137

AN I < (10 FR U 55 B [RDRESE S A S MLAREAT . AR B B WU RS ph 2 e 2
NAEAH S5 W A5 B AR AR 5% 2 35 v 2 B o R <A BN T AR 4 17 0, 3 5 e gk 4
B, IS AW AR SR 0T N R B LA Jp B S Ak 5%
R0ED b7 P w8 B LA B2 (1L 1) SHL At 7y 570 B < 3 0P H ) 5 s [

Ak B N BCEAE E A SNV B B M H U B 5 055, &
ZONCINYS il stz Wi paw i ac sl AEST CEIR

v ERRIIRE AT R H K T

Lo JFHCH LT T8 18]

BT NAETT TR H 03 ey B0 PR AN IRE (], B A I3 ]y b R UE 2758
Gy P BRYNAIE SR 28 53 Bl IR IR H 32 5 H A2 Z I 1), (B3 < BN ARSI iR e vk
R o IR 2 ) EOR B 3 < B[R] A8 2 35 A R L IR [l I B b o S AR
BeZ 5EROEAC S Hiz TAF HOVARBRGESZ 5 H iy, 5 a8 B AT 34
SIS ], Bk HEUm I 2 & it

oG FAENE, AHIVIIES . SR 5 WY, EgE. WAL 5 s
Sy f 5] A% B8 B AR IR G O, 8 BECREALE D0 x BT I8 780 H B2 I ) 2t
TN IR, (HRNAESEI H TR IR (5 B EINED) WA RUEESR € B
ab/AS= ¢

2. . BRI AR H KoLk 55 7B Ta]

ReEHNA LG REMZ HEABYE 3 AR, Bkl
FRERI [RIAE BT 4R 2 o AR REE o

ReEHNA LG RER HEARYE 3 AT EE, Bkl
FRERI [RIAE B2 [ 4R 2 o AR REE o

FERAE HOW T A6 5 IE R R a6 I 1] Jm s B g PN LR B IBE B R H R
WG (5 B INED) A RBUE AT E A b & B S5 e 8] R T 4R a]

BB NG G & R 2058 Z AN H YT B I T) 7 2 <4 01 H
W [ B e e o PR N AL Sk <5 5 [R) 40 0 2 A1 (R S ATIRE ) 52t FRDE S D82 (]

12



G BEFEES

First Seafront Fund 44

ol e i R HOBACH U B B2 1, AR e i BT L A A% O TR — T H
BRI BBl

= S RE A e i

Ly SRENDT SR, R e [ A A DL FR 7S =5 HSCTT Ja T S 2t B
E A EMEREAT 5

2. eI Oy AURE R IR U, B E O DL AR, Tk [ DA A R 3R

3. 2 A AR 55 R ] P T DAAE S < TN RS AR 1] AP U8

4 TR SeRE S Y R, BIAZ R A HW R S JA 5 HEA T I
Fr i [al;

5. A “HEMBEFEG AR mite” FIN, e E LRI EIE O wH
IR St P By 4a 20 AN AR E S S R DA e tDE opi A= Dt i )
(EStV AN CAEINIE

SN AR AVEREOLY, X BRI AT R e
AL ZGHE T FUN T 6 St AR I (8 B R A% A RIUE R 2 I A

s =y
= o

VU HR I 8 el R

1o B RIIRE [m] ) R 7 3

BBt N AR A1 B LA L E RORE 7, FEJTBCH BB ARL 55 FR B a] Y 4
R ) S [ (1 ER A

2+ HH D RIRE [A] FRY 0 S A

P BTN BRI G A BUN, D6 Z5TLE S N 8] PN 4 BRSE A FR SR, 5 0 P 4
AT HAE AN RAL . BB NASAT IR, FRIBROL, J & 0 A0S 1L HLA 1
WIS MU, IR

B B Oy B AT NG SR B FR AR, B [ A ST s R < S T LA i DA DB [
I, RERIAER B AEE BE R, REE KA T+7 HRMAZ W
SCAHIBE IR I o A e 2 A0 ] el A 3 < () 2 U 11 L Al 87 452 B [ 2 3 2% 52
A IR, BRI SO IMES A & & R AR AL 2.

BUETR . WIBTAC 5 a2 &y I Bl AR e iR IR SEi . HAT AR
AL A F G B AT AR S 8 BN B ik TR N P BE A 1) 1 DR 3R S il 55 Ak P

13



G BEFEES

First Seafront Fund 44

PRE, DS [ I A S [ AR L I

3 FR VAT B HR 7 PR A A

B PN NL LASE B N 8] 45 SRR 52 B 20 H N A0 B [m] B 1) =24 R AR Dl H O
o B[Rl HE H(T H), EIEF BN, AREEEILHME T+1 HAXZA 5 1
ARNERATHIN . T HIEECHA RS, &8 AR {E T+2 Ha (B 4% H) 24
B W R 5 BB B A LA L e 1 Al 7 sUE W HRE RN T Do 2 FR AN T
BIER W R AR IAS IR B 45 5L BTN

PR B B2 [a] B ) 52 B AR B — e el R &
PUR R SE R B2 I L e (8] B . FRE S BE [B] B A A A L EC AL (R A
ZERONE . T I IERIAIE DL, BN I B I 2 AT A SARUR

o FR O RIIRE ] 18 K PR

1o B N AT DUARE B 58 N B K FR I ARRE- T R DA (1) i R g LA B A VD
(8] ) e AR A0, FAR R E 1S 2 A S5 U A5 B e 1

2. FEEEHE N UHUE R B AR5 K R RS e R g, A
PR AE 15 2 WAH 55 U B P B R 1

3. BeEE A UME B EARITHFA R ER, RANER
Z WS U B SC A

4 442 RV FRRS X A B A BRE AT AR 2 ) T A B R AN R
ik PN N 2SR U B — 3 B A FR W < A PR Bk < A 49 H W B
PR FELE AR, G IS, VISLiRIPERIEEMHITRE ANE
P, BARES WK AN .

5. EGEHNAAEEAEIACVFRIREOL T, R IR R AR W < ORI L (5]
fr B B IR A <8 BN ZBAE T B S TR I (1B BER IMED) 19 %
MUEETRE B E A H IR ERE 2% 5.

N~ HEAIEE O 2 R 3

1. AREREEMABERTHE, RESNMUSE 4 60, DNURJESE 5 A7
VO TN, F ™ A AT ot B0 2R PR ik g I P 7 . T AR 3 00 B (L AE 2
R ETHE, JFRE T+ H A . IBRRGEN, T EIERSFE, whhd
HIER R B A

14



G BEFEES

First Seafront Fund 44

2+ HIA AN TS SR A BT 3 A e B BT TR (FE
VD). AFEESHI ISR R A EHANGE, HEHFERBBhIIR. Al
(I Ry A9 4 R W g R DA 4 H I BE e n B0HE, A R AR Aoy, Bk
THAE S R L I & TR, R BNEURE 2 67, dke ™ 2R e as sldn 2k
SR

3. A TS AL BT 3 AT B R e AU T SLPE L (S
o) AREREEI PR BE ST EAGGE, HFEHRSUH TR, BE e
NA% S BRI B AT 8008 [B] 473 3R LA =4 H 2 < 00 0L (R T I BR AR NL (1 9% 5 e [el
ERRALNTC. ERTHREAIR YIRS TNk, REBVNRE 2 62, it
7 A AR SL  BAR R FH 2 e I 7 R

4. HIATE ] A N KIH, ASUNSEE .

5+ JBE[m] 9% FH e [ e A ) 2 O W A R, FE R I i A B
[ B g 0 AR WO o B[] B AN S < I 7 ) LU AP P AR S5 A5, RIIANEE &
WA= KB 2> SO S S o R Al B F 22 9 . o, WRFERFF A AT 7
H A BBE 2 WA T 1.5% e (8] 2% I A E ANk 07

6. AFERIHIET R BHIGHARAKITHE I NEA, BBl B 18 [0l g AU
RIS A By At 2 e B RIE R e 5 R UE i e, IFEHE 5
W AI7R o B g BN W] DAAE 3 5 45 [R] 240 5 1) v Tl P 1 28 9l SR il 9% 7 3K
I BB N3 (4 9 R ol 9 St H TR (5 B M) A SR E £
RN ERT.

7. R BT UMEANE BOEBHE I E S22k 4 & R 2 € i TR ¥
Wt DL E S e s TR, W B AN E WM T B e S B . R SRS
R, AR M T EOR B AT L B P AR5, A BN T DU A A 9 R Sk
M.

. IRZE R I 1

KNGO, J e BN n] S 408 R 5 1 S BT N ) R R

I PSRN W B b S S

2. RAFEG A FE I8 5 2 & B A E T o

3. UEFE. WITEAZ 5 A Sy Ta AR I H A T el B O Im A 17, S8k e

SN



G BEFEES

First Seafront Fund 44

EHNTVE A 2 H G B E BUCVE T B R L 55
4. D52 BB BOR Y H W HR O R BE 2 5 R B AT 2 e 0 B AT AN A 2

R
>
(@) o W

o [t
®
S
o
H
HE
=
=
R
:ﬁi
351_
=
Sii
Oty
&
i
b
k>
=
=
o
i
-
e
ENS
=
T

 BEREEEN BEEAN 2 EIMBCE LIRS IS EEE
GHAG. REXRARBIEFFIL AR LIEIEHIEZ

7. BEEWNERLERNE LR EA R RER R E GRS
VAL AR IE B B 3 T 50%, Bl AR AH FIgE S0%5E Hh FE IS TR

8. MEIIEAL R A 2

Oy URT—AG{H H B & T 50% L0 E B = M BUE AT 225 1S BT 34 0
I% R A E B AR S 8UA RMEFAE =R E R, 2558 A
BN, HES TN R B 5 12 B4 PR I S

10+ VYRR E 8P BRI 208 MBI TE .

RAELRZFE 1. 2. 3. 5. 6. 8. 9. 10 HEFHWE Lz —HIEEFHEAN
PUE BT B, BE A NS IR A G e TR HE € A B TS T A
o WURFLTE AN R BTS2, Bl A 1) PR SR IUAR R 25 HE BTN
TR A5 PG TR DL BRI, 3 47 B N S B I 52 W DIl 25 [ /03

I\ A5 IR [R] B AE 2% S A IR [ R I ) 175 T

RAE T BB, 4 PN W] 45 40 52 150 0F KD DB T B 438 B0 4 S A e
[ K1

1 ANAIHL) TR S AN RE SR BE R

2. RAHEAG A TR E 1R A5 e 4 B PR A B AR

3. UEFR. WITEAE G AL Sy (R AR IE A T B W RCE I R A T, SRR
NI H B B E

4. FESEPANBIEA LRI E R A B

5. HEsZ R IE] RIS E LA B S B AN R I TR

6~ URT—AGH H B A B 50% L B HBLUE AT 225 1S R T 4 0

16



G BB EES
First Seafront Fund

E)

al

W | g

1% HR S E B 2 B e EAF R R E VR, S5 ET
BR8N N 2 S 2 S Ak [ i i o 1 3 52k <k [ FH A

7 REEIUIE B EAIE B 2 0E B ARSI

KR BRI 2 — HL2E 8 BN PR 8 152 2 52 JBE ] FH AT BIHE 2 SCARH B [Tk
Wi, e B AN HRPEIER &%, O e g, Heis i
NRLEFSAT s GBI AN BE R MUSIAT,  RNOREn] SR 7 4% B AN R B
TR B Fege e B BRI N, ORSEATER 2> AT SIS AT, I DASZ B 8: o] B i
2 H B A AU E O ARYE T SRURE 0] . A DL B3RS 4 TR, Ak
G A FIAR SR RAL B o B e BT A AL R 8 Bl B T e e o 24 H mT g
RARSZBA T LA . BB TG DU BRI, 3 8 N N K I 1A 2 e
[0V 55 (R 7R BRI 75

Tus ERURE[R] 1 1 K Ak #E 7 3X

1. BB BRI E

A AR g BN T A 22 < A 4 JBE ] R 5 (O ] PR 375 54 50 2
Bt A v Bt U 07 AL B 0 I DU R A7 e 0 B e < T A e N R RS 3
SHUT AR B BT — T H R B BN 10%, BRI R KL T E AU
8

2. EAUBE[R] R A B 5 5

5 4 HH I L AURE [ P, e R TN AT AR 90 < 24 P AR 8 7 AL 5 IR 0 ok
SE A AR (5] B S T[]

(1) ZFkEl: 22 e s BV RE TSI BE N 2= I8 8] B E I
F% 1 I PR PP AT

(2) BB SESIME AT 23 8 AN SORTISEBE N (RIBE [m] FH 335 A PR M Bl
DN TA SASE 3 8 N R ] R 335 11 2EAT (10 W 7 A2 B ) 8 2 06 2 < B 7 19 ML 3 K
AN, R T NAE 2 H B2 0] LU AMIS T b — TP H 4 e B 10%
IRTER N, P AR Bl i I B 5 R AT BRI B, X T A4
A N = H g e] R b — T8 H 2 B AT 10% L EER 7y, S & E
BN R DA AT SRS I B o 36 2 H R SE T 70 BR A J0e [ R 3RS, L = 32 AN K
7R SIE Y170 B PR IS (] R 3R B o R S S0 7 B (Y B[] FR A i B B, A S H %

PN

17



G BEFEES

First Seafront Fund 44

B [ 8 R AR BEIRE [ A87p, BEBENAE SR AL I [0 BT IR RT3k 45 S J03
(B B IBE[m] o e A JAE AT ), CRE B ShFN N — NI H 4R eml, H 34
ARSI el Dy ks S FEEIOH L IR, 2 H R TR S B A 78 0 18k [ B R i o SE 4
FRIBE (] A 55 — P RCH e ol i — JR AR B, TEARSeBIF B — P H A2 &
AR (DN B AL TSR (Pl e, DA, BB At E oy k. s A4
AV [B] FR R IR R A W e g, B R RENSE (BT 204 B Sl SE I [l A 2E

(3) Ff#Em: HEELE 2 NI H BB (E A B A A BRI ], nd 5 PE
NINAF I, W EE R G R S, D2 B2 e [B] HE 3 Al ARE 22 52
A, AR 20 N TAEH, JFR AR E G BT A

3. EHUBEEI A

SV &l s SX T CAE B S TR i PASE Hin e o8- 51 DN VBl UM I N Wy
U FIE R HAR T CRAREAR TS A7 me b 2 & S L
WEIEE DT A AR 3 A H N RIS 0B a N, W R TE, JRHE
2 HWAERRE B LRI AT

o A R D I [ 2 7 AR T N R ] )

I R R TS R el RE (R L 1Y), 22 < BN N R S PR A 1 3 i
I EHEEE AT,

2. WURAERHERIEDY 1 H, BB AN TREPIINH, Eieiir b
TG B e BTSRRI BRE (Bl 2 57, IR ARG 1N SCH A2 e A

3. WrRAREE R A 1 H, e N n] DR 745 H O Bk (el e
8], R (E B BEEINE) A RE, BB+ BRI H TR E S ETIE
EHTT O T B 0] () 2 75 5 A ] AR 308 S B 1 DU AE 85 45 2 2 o D 25 T
P D) S ] (R T, e IS AP 3 AT R AT SR TN 22 75

s B

B N T DR A SGI 2 0 DA S AR 35 < 5 [R] O 0 R S T A S <3
53 B B NS B 0 Al 2 G 2 TR) (R il 5%, R e e i mT AU — S O A% ik
o ARSI P 22 e B BN Jo B R A0 A SV AR I B AR 2 < £ ) (1 ML E A 5 I
T, JEPERET S R e IE NS AR .
T BerAER 5

patid

S

18



G BEFEES

First Seafront Fund

s

EHRA

&l

HEMARRZ G AR S S LI Z B4R K . FRIE AN R]VE SR AT 2516
Fit e A B ARAE Zy il 7 BLRCE RN AT RF i A L e ks 5 it
B 5 SRR TR E I B [ S BN R ZE SR 1 7 AT A B AT 0 e fE B
RATRRE BN, 552 R (0 T AR S MR T DLFR AT AR 4 2 A A 45
N B 2 A SR A I B 5 BN LR SR 1 s AT Ab

MARIRE M BRA NI, HEFA RS0 Hh LSk 4R N gk
AR AR TR R e OB A AN S N e 0 BRI S E AR R e =
ok 2 FAA s RIVR SR AT A2 38 FVANLR HdE A R E S R S e I R A
FFA Ak 0 AR e 2y oA B AR N VE N . Tp AR 5y 3 )
IR I g AL U ZORIR A BERE, X T RF & 25 F AR 5 il 7 Hi 1%
R EICH I IUE TP EE, 2 & BaC U ILE AR HEYRL 2% o

= RENEEE

B WA N O A S e 0 E A R B Z B s,
e B LAY AT DA% EE AR HEUS I BE T8 9%

TP e e SR R

B N OB N E e W Bt R, BARREI H 3 e N
FATIE o $ BT NAE TP E W€ B Bt vH R m] B AT 20 BRI A, R
TR AL A T 2 58 BENAE AN I 2 75 BB (193 53 18 W 45w R 11
S0 5 AR B o o A1 FR M <

T BESMBUGRSS . R

B B R 2 L 5 BN RIE B R A 3 G AR &5 SR, LA
SOGACHUR AT o A SRR R AR IS DL N RS SR . JR K Bk &
B RS 1), R GG &R 70 P AR BB — IR UR S, Wk S5 0 - B IR 2 Bl
a7 BC 5 SR VABNE LB B B T AT UE Bk Ab

R AR VAR VR A0V e 4 BN 7T B 5 00 1) A o 55 G At 6 4
55, FEE A T NRE ) 8 A ST AH N AL S5 R o

TN B nE L

FEEEEM AV AR &M OL T, B E BT 2 B G M ATREA A
i P IR I 2 R I 5E 5 39 BT B0 52 5y O AR AT 2k e 40 AR AL 1K) AR O th 8

19



G BEFERS
First Seafront Fund 44

ISUIRAPASEE: St hpu B NS B G A L S5, R
PERT A, B AR WU AT N NIARE J 5 8 BEN 20 75 190l 55 MU 7 B0 2 < 43 0
ikalk g5 .

20



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FEHy EEeFRIFARBR XS

—. EEEHEA
(—) FEEEHIAFMN
LR IR R S A PR A A
AT RN ATHEER IS S E X TS — % 15 A M 201 = (NFERIITT AT
SRR R A D
PEREAN: IR
WAL HA: 201341 H 23 H
HHEB SN Atk S5 . R EER S UE VAT [2012] 1751 5
HATE: HRFUEAF]
HM A NRM 2127t
AR FFas s
PCRHTE: 0755-88601888
(=) EESEINRIRFR S L5
VIRAE (GEEE). GBIEINEY KHARE SHE, BEEHNMBCR T
AP T
(1) IRIEFFET 45
(2) H (FELEF) AN HE, RIEEEERN (EEEH) Mz

AT L 4 M 7
(3) KR (GEEE ) WL 48 B3 DL IOE A N e arb [FE e 241t
THE AR oA 25

(4) FHEREH;

(5) $ZIRME A RIS R HFAE ANRE;

(6) Wl (FREaF) MARIEENERBEREEN, WANEETE
NS T (BEGFD) K EFAARERE, N2 FE U 2 A0 A 5 5
11, JF R B4 it PR 37 3 g 30 B A o

(7) FEREIE NFHRN, RGBT EITE N

(8) 1E#E. EHILGHEIIN, XS YU AR AT Rt AT BB A At

21



G BEFEES

First Seafront Fund 44

M

(9) HAEEZEFEHARRT & S AT T B & & 0L S B R 8 B 10k 55
HHAF (e ) MErZH:

(10) WAl CGEEEFD) M RIEHEME derg e i 1970 Bo 7 5

(D) f£ (EEER) ZERTEEA, 0405 52 B W 5 e H]

(120 MRRRVERAR VRN N 5 45 IO M) R 0 A 58 A P AT A AR, R
AR AT A5 PR o < W P P58 TR 2 B P A O BUR 5

(13) EVEHEM AR T, ARG KL N ST RS

(14) DIEESEH AN X, RERES M HHFA NRR AT R A R B
& S HABIEARAT Y

(15) et HHRRIMHZH SHIMHS . EdE. Wl m sidiAb
N HE IR ST AN LA 5

(16) fEFFEH VLR EMHETIR T, HHT AR REEIAE. H
AN AN =5 I 5 7 B U N =% s o= & aps U

(17D VERER S EE R S A B0 (B A)) 207 B HARAUR] .

2. R¥E (EeR). CGafEINE) A HE, HeE AR S
AR T

(D REFETE, B ZRFRE D EIE R 2 € AR LAY 75 B
NN &N Y AN 4B IE STCENER

(2) PEEGRRETE

(3) H (AR A e, CLsHEH . e E s e 5 # Az
FH a7

(4) Mo B B BB I N AT B IR b T3, BAE kAl
HUERY= B WY IPa (28~ Srll st

(5) gL fga RS I8 S FEL . 558 B Je N A A 1|
DRAIE BT B 5 < JF 77 0 6 4 BN O WO 7 R BB, 0] P B ) AN [R) 2 4
AER, ek, #BETIETR R R

(6) BRikHE (EEEER). (&G ED) AHALACHES, AR A0
PN E C AT = N R, AMFERIEE = NIBER ST,

(7)) MERZ B8 N IE

(8) RHGE & B A FE I AL TH AL S BOA G FRIE L RE [ RIYE B O 4% 1)



G BEFEES

First Seafront Fund N

JHRERT G (BE R SRR IE, A RME TR A 5 & ERS
B WE S G ER  JBE R A

(9) AT HE G SISl 2 & 55 2 THR T

(10D il Z=REst o PO FAFE B R A5 s

(1D ™Rz (Egik). (Eed ) MG RME, BITEREIE
Lot 55

(12) RSFIEG RS, At FE SRR it #HEEmE. R (e
P (B E R LHEAG RME B A MES, R A5 B2 T35k AN T Or
=, AF S, EEEEY . FRENIOCEA T VEEEEE A b )
SRR S5 1M [ HLAR S (15 DL ER S5

(13) #% (GEEEF) ML EHE RSt i T 5, SO 2 G 3R
AN EE e

(14) HZHE SZH A 5L G, K A2 A0S A IR [ R

(15) k¥ (GEgik). (GEeaR) AHAMA M E G REEnHFa A
Rl G 2eE N BenHRa NI AREEMHIFRFA AR

(16) 2R e ORAFEE I 7 B S5 T I = THIKE . R AL A
FHICBERE 15 4E DL

(17) H PR i B 1) 5 s P B SR AL 25 TSCAF B BRHE FILE I 1) % . JF
HARES B A REG AL I8 (e &R MUE I e A7 a0, R & 2] 5 e f
RIGATTOERE, FFAE SO & BLRA IS4 T3 20 R BURHK = B

(18) LU MEEMPEFE/NE, S5V RE . TEEE. fh
i BN

(19D TR MRV B8 BARIE B S 8™ I, S it o [k
IR EIEE N

(200 Pl (e e R) B R s F 2 e MR a A&
AR, B RSE IS EE DT, R AR DR AS R AR AR 1T S B s

QD) W EESFEE NEAEAM (EeaR) MEEITH CK X5,
BEIE NG (REERD) Gl RN, Hea 8 BNy &0 4
FrA Nz A 2k 408 NiB

23



BBHRES

First Seafront Fund 44

©

(22) HEEGE T NK I LS RAEH = T7 AR, 250 55 =77 ab A 5%
LGS AT AR BT
(23) DAEEREHAL L, ARREESMBHRE AN 2847 MR A BOM 5 S it
HAh R AT 9
(24) HEEE P NAESEIAN R AL B G & RAM0, (BEEF) e
ARG FEGEHNKI SRR, M OSERSIFMIHRAT RS AR
FEIERESSEEMA ARG 30 HIBEESINWA;
(25) AT AR B G 3 BRFA AR 2 TR
(26) FANLIRAFIE SR A N4 M
(27) VEBEERL L IR 2 € IR (R A ) 258 IR oA L 5%
HEFREA
(—) EEHE ML
o HE R BOERAT A A PR ) (AR o B BARAT)
AP LR PEIR X B Rl KA 25 5
BEREFEN: FiftE
FRALI ;2004 4E 09 H 17 H
MBI R AR HE R SZ T PEETIVEEERZRASRER
[2004]143 5
HIEA: AT AR
M BEA: FAIE AL T A R IAFE TG AT B A AR o B
R FRERE
FEeFERBMC 0T P EIER SRR I [1998]12 5
(=) HEEHE NIBFR 5 L5
VIREE (EEER). CBEIME) RHAG e, BEFEE NHIBR G
EHANPR T
(D B (EE&EF) A i, REFERM GEEER) e 24
DR HE G0 7
(2) K (EEEEFD) 29 RAFHEFE T LU LOEEE RN € B &0 141
{HE A oA 2% 5



G BEFEES

First Seafront Fund 44

(3) WERGEHAN ARSI R EIEE, kIS EHEATER (&
EEED) LESIREEMAT N, G HAl 2N IR a5 R
s, MR ERERE S, FFRRIOL B i fr g 2 e B vt 5 1A 2t

(4) RFEAHR NI, ST BOETRK T BE K S5 5 Pk
U NS P EAESR . TS W TR

(5) AT AEREMHFRFIAGAKRZ;

(6) TEIEGEINEHNS, SRR EHA,

(7) EEE P R € AT (e G R 295 1 HARBUR] .

2+ MR (FEeiR). GafEimk) R RHE, EeE AN S aE
AR T

(1) LSS B 5T R MR O 22 4 R Bk 0 7

(2) WAL RTINEREITERT], BAFGERIEWIZP, B e,
AR HIAEBEGRE WS RIING, Mok & I8 FH

(3) AL IS S W55 B S N A8 B2
B OREE G P I % 2, PREHILE e~ 52T NBA M LA R
(R W P AR LS X T AN R B o0l e LW ™, OZAZ S, 20Tk
B, RIEAFEZE e FAEK T WE. Weklh. WMHC RSy A LA,

(4) BrikYE (GEEiR). (GEEEF) SHMARMEI, AGH 5 e
PN CRART R = NRERCR 2, MR = NITE &M

(5) REMESEHEANNEESZITN SRS H RN EREGR LA RKE
Ik

(6) FHUE TG P BB IK . IEZF K SE B i K, 2118
(eaF) MZ5E, RIEXGEHRANNRERES, N PEEHE. ZHH
H;

() DREPHEERALE, Br GEEIE). GEEaF) AHMARNENFH
MUESL, FEREE L ATERT TR, ARG R MR, (E RSP
FNENLIR S H T IR AN L M Bt A S S ) B b

(8) B HaEEEEHENIEREEHME. 2ehPurE. Eeh
BRI B2 B A

25



G BEFEES

First Seafront Fund 44

(9) FpH R EFEE WSS IE A SRS B i e H 0,

(100 XFEEG M St . MRS A R AR it R
YOG E IAAER E T I SR B e CGEEE ) MRUE AT
MRBESEINARPAT (EEEF) BEMATH, TR YU ESIEE A2
TR T3 2 R 45

(D FAFFEEFEE S IE e WM IREAM AR TR 15 4E LA
ks

(12) #ESLIFRAFI G 0 BLREA N4

(13D 4ZRE HIVERH SRR I 5 2 58 B AZ R

(14) 8 HE G PN 48 2 B JCHIE [A) 5 A R A A\ SR 3l as
AR =] 3 33

(15) fk#E (k). (GEEER) KHMAME, BERESHIRFE
N R 22 BUC & 8 0 B A N MRE T BR B i AR 2

(16) IR (FEEFD). FEEDI MERERESEIA
iNEP e (F

(7)) ZMESMFERN, S 5ESMP-IRE . HE il 20
5L

(18) THI IR ARIEBI AR B8 B R B B B I, B A4 o v R B
ST I ENA, JREmMESE A

(19) WiEx (FEEER) FEEESM - HRn;, RAMGETE, HE
152 TR AN LB AT T 4 ks

(20) #HE I BB S IR (L&A ) HUEEITH K
N5, BEEHMARER (EEEF) GRESW =R, By S f R
A NH a1 B B B NGB
(21) AT AR BB B A N R 2 BRI
(22) VEBHERL L IR 2 e IR (R A m)) 25 IR oA L 5%

FEHEA A
B RBE RO ARBE SIS M PAT HRIRT (EEERD RN
FHERTE AR (REaR) BESREEGHH, B ARRESMHREA A

26



G BEFEES

First Seafront Fund 44

M A(EEER) NHFEN, AERAEFAEARRENEE NI ReMHTG
MNERN (FEEEFD) JFNIFALUE (G F) EHmEEms T N0 Esk
e

AR J Oy BURAT R 55 1 592

I iR¥E (GEeik). CGafRimk) REAARME, Eeh@ira A mBe
BAREAR T

(1) eGP a

(2) 253 iH 5 G RRRE S

(3) &I HR 7 8 Bl B LR L Rp AT 1 5 e 00 00

(4) I E ZOR AT R A a N K2 8cE A RS e maira A X
=5

(5) HmEE RIRMNE L REMHFRGARS, WEEMHFRFFTARE
L IAT R RAL

(6) B[] B Bl 2 TF R 2 e 5 2 BTk

(7) M B & BN BIE1E

(8) WHEGEIN, HEIEE N FEEIRSH 5 FE LSRR AT IR
IRARAL YRR B

(9) EAEA A R 2 AUE AT (G R 295 1 HABBUR] .

2+ MR (GEeiR). GafEImk) REAG RME, e n@iRia A Lss
BAREAR T

(1D WA BIFEY (EEGFED). HERUH CGER) SE B #E
s

(2) T B e i, TRE S SRS, ARG 5t
rE, BEMHSRE ARG, BAT ARG

(3) KiEHeEEPEE, MATHBRIAET L5

(4) SUNEE A F RIS AT (e TR I RiLE 1 9%

(5) EHIFAMESMBTCE N, AEESTHREE (BeGR) ZL1Em
AR TTE;

(6) AMNFALATH e LAl (FEEEFRD) HFNGVER S D)

27



G

BBHRES

First Seafront Fund 44

(7) PATER SR HERA ANK S I
(8) IRIEAEFE 27 Fy id R r AR AT JiR R SR A3 IR AS 15
(9) VERHEA S ERE I S FUE A (BEEa R 2958 B9 Al 355

28



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FN\HT EEHPTRFEAKRE

S MFREA N KRS HES M HRA N, S0 EHEA NS5
REARRKIES M HFFA NRE 2 VOFRE . S M HEA NFFA g —i
Sy BUARAT P55 14 ERAL

KREG M BHFEA NRSABHHEH.

—. @HEH

v YHIER EYOE T FE R, NS AR M AR AR, Tk
BERL  ENIE 22 50 A R B 4 [ 5 A 2058 R R

(1) &1k (FEEAF);

(2) BEHESEHA,

(3) HHRELITE N,

(4) Akt & iaAE 77 s

(5)

(6) 4

(7) Ak

(8) 4%

(9) ARFHHL é%ﬁhﬁkﬁ TR

(100 B&EHANBIESE NERAHF LS M ARG ARE:

(11) BPhEk A A AR S B 10%L0L E (5 10%) EEMHREE
WEFA N (DESEHEABRCY H R ES MR, NRD ghE-—3F0
P E SR A FE LM ARG A K2

(12D S%oF B4 2 5 NAURIFN 557 AR B K2 0 F HLAth =70

(13) VEEVEM CGEEA T BiHb BRI WS 2 30E 10 AR 2 I B 8 040
SEEPNPNCIUE TN

2. EEAREEEEEMAIIE S G FMLE, DL HE 4 iREA AR 76 6 sk
JRPEAFRISEIE PG ST, BAR 1B G0 AT H 5 445 BN RN G4 AP s e 12 2
AT EIFFEEMHFA AR E:

(1) VEBRVE R EL SR I 5= 46 2 FH I WsC

(2) TEVEEERURT (GEEE A R (36 R P B A B 4 1 FR g 2l 22

29



G BEFEES

First Seafront Fund 44

ER B [m] Bl 4 mle A B AL 9 5 3

(3) DIAHRL VA BE R AR SN S50 (R a7 D) BTG

(4) xF (GEEE R B0 3 6 0 BT AT A i I8 SERE AN 52
AN L (G RD) HEHEABR SRR R A E R

(5) FeEHEN FICH. REHEIRREA NG B, kE .
Hege, 2o BABE AL S5

(6) EAN- I B B I <y WSRO v L B Xt B <ty B0 R ik ANt
1T %,

(7) F g H B 55 BUIR 555

(8) FEIEIRAEMAN (Fe R MEAT AT RS0 HFRa AR
{EN I

2 AEARALETT

I BRIFEEMME B (EEGFD) AL, EehBira AR hi

SEHENALE.
2. EEEHAREME AEBAREAERN, HEETEAAE.

&

3. B#EENANNGLEATTRSNTRHFAARSN, MAMESEFEA
S AR . B E E NN 2 BRI HkE 10 H N RE £ 5 HEE,
SR ETRE AN BeEHEANRE AR, N2 E R e 2 Hik
60 HAHIT; HEEHARENAE, Ee&TE NPT LEATI, MY
HEEEANBT A%, JFEHEBmIGEZ HiE 60 HAAJFIF st g a2
N, HEEEHANN G E .

4. IREFEGEHH10%LL E (55 10%) G0 B A AR — 25 5 - 1
FORAIT G M AF A N RS, N SE AR Bz ReEHA
o= B USRS T SR HES 10 H N sRE RS A4, IR & A5 SR 2k &
WA NERMEETTE N REEHARE AEN, NM2YE HHRAS R E
Z Hig
60 HAHIT; HeEHANREAAE, UREEHH 10%L £ (& 10%) K
S HEA ANV R EATTR), MR ETE AR BRI et
BN BRI IR HE 10 HASER S A5, JFiT & R R

30



G BEFEES

First Seafront Fund 44

B m A A MURMESEHAN, BT N AR, M2 E SR
g Z Hilg 60 HN AT RS RSB A, ReEHAN YA .

5. RBEESHH 10%LL b (& 10%) WS 0 8TRA N A — SR 0T K
AR HFA AR, MEEEEN, BT ANBAAER, HIhos
THRREEE M A 10% L L (5 10%) PG HHRE NENET AL, HED
$ERT 30 Hik P ENE S &% e ®ira MGk BT AR E & m i a AKX
=N, EEEHEN, EeE NS, AMFHESE. T

6+ T MHFA AN WA N STEF I 2 a . s, J7 A

= AIFREOEETA N KRS RGER ] ERN A @R

1. AR IFA AR, ARANT WA 30 H, EHEEHET
Do FEMAFRTA NK BRI EDF LT N2

(1) WA H S A2 80T

(2) SVCUEH BN HED SR AR PO

(3) AR EEE B NS HEa N EidH;

(4) REFLEV N B ER (EHREARTABN Sy, QBRI
A RHOVBREE )« Gk I B] A A5

(5) 55 HBIRARNLES MR AR HL AL

(6) i 2 U b JRAE 2 ¥ SCAF R 2 B AT 1) T 485

(7) HENTEIE A H AR IR

2+ KBCEWIF 2T qOFEATRRIEOLR, e HENJUEL BRI
Rl AR T e R AR IR IR BARE IR 20, B A IELR A
R AT SRR AN L R DT L3 A PR 4B L P ) RSO 5

3. WHEENNERSEIEN, N FATHIERE S TE AR5 RO R
R Z2EAT M AR SIEE N, TN 3 AT - T R i P
NBHRE M SO R W T R AT B WA RN NSO AEFE A, NN
9 AT T I 2 < B NN AT N B R R L K T SR AT
B BeEHEASGESITE NMEARMAES RRE W EEAT BN, AR
M 2 R T DL IR 2R 20T

31



G BEFEES

First Seafront Fund 44

LN A i ES R EPNG Y N P2

e A ANK @ W07 BT 7 AsGE AR,
[ E M & SRV AR T KA TE, W HAIT T A S HE A E . e E
N ZEIE NSRS 0 A MT SRR AR

1. I & o B EHETA AN S DA BRI &R
KM, BT 25 B AMEE ST N B B2 517 5 5 4
FAANRKRE, BB N ETE NARERIER, NEIRR . I
Yt 2RI FF & LR 6000, W RLHT R S i A RSB

(D SRAMESWERFE RSO EIE. 2R 2B B ERERTEA
FAAT 2 & B Sl M B FE N B BRI A TIE A SR A (e h
) M BOEAEIME, I+ HRFA e L5 2 &8 ARG 3L %
RHHTT

(2) 2%, e HonIER S0 H A 2 & 0 BT FEIE S,
A RIS HA D T AT S AN T 10 HE S S HH 50% (5 50%).

2. W& BT RIEEE G AR NG X R R FH I 552 Ui
T 2 ml 2 WO AN 10 H A 2UAE R Pk B BLRIE A & A 55 N5 € (0 ik 5%
Y.

FEFRIN £ & AR 26 A, Sl IRIT 2 77 s A 2K

(D) WHENIEL (eER) 2 AMBGER)E, £2 D IEHNE
NIV EPS N EVA R

(2) AENZEGE R EEMESTTEN (WRESTEEANEEN,
WoNE G EBND BRE M X R RE W R T EE . 2WARANEREE
LEN (WEREEFEEANNAEN, WOAREEHE N ARSI HE T %
M2 UCEFIRLE 17 AN A A AR E W R tE AT
BANGEAAS IR RN, AR R

(3) ANEHEHARRE WP AACR I BRRZ WM, HenwH
R NPT B2 0 BN TAERR B0 H 2 G a8 B 50% (5 50%);

(4) ERZE (3) T B8 I B R R R LI 5 e 0 B A N\ B AR A
NHERR RN, RN ORA RO EIE. 2l ARk E

32



G BEFEES

First Seafront Fund 44

W ACEEN W HL I ZRFE N RRA 228 0 B FEE X R HE N AR SR R R AT IIE
ARFEEEEI ., (BEEER) MSBCEMIME, JF5HEEF LML
o

3. GRS NSO A N KSR AR 0 BUS T7ER S & id H %
GBI 50%, I H R N T DAFE R A 5 I B o A N K2 B TT I Ta) 1) =
ARG ANNHUA, g il FH I E R A RS AR A AR, B d
EMREEMIFAARSNARE= 2 —U L (=02 E&HTIIF
GANZ, T AT,

4. EFAFM BBV RIS T, SESMERE A RS2 U0EA
W, HEMEEA AT ROEE ML, oIy TR, SH R
P& L FLE A T AR BB AR = BOF R, i, EEAHEA A
R E 2 WO A A AR A, DA BOE 1B 1A 2407 2 2 W H B N5 A
[ R 3 R SR B AR AR AT

T WHEHANESEF

[INVE RS S

WHENFENRRESNTFRA ARG ERED, 0 (EEEH) WEX
B, P&l (EEAEFD). EESEIA, BiESIEE AN 5HMES
HIF B (REERD) BUE AR F IR, K2 W H S NN TR IRAS S
G EEREE R PR I HAR S 0

BN PRAARSNBAENR B AESWRENG, SEARENESL
82 241 FE O AT N R TR AN A 2

FE M A NRS AR EL A SR HE N T RIT R R,

2. WHEEF

(1 BlIT2

FEIRHTTTTT, BB RS TR AL RIS (B FERFH
EMAMMEN, REHRKSEFANTRRSE, 2 REHITRE, JFEAKR
SR REFRFNNESEHARBHE W IAER, ARESE AR
RARBFFRSIEOT, HEGTE AP W AR R, R
GE ARS8 NRBUER R BE TR RS, W s R i 5

o

33



G BEFEES

First Seafront Fund 44

GAR A NAAREE N FrRER B 50% 0L | (8 50%) k287 4E — 2 5 4y
WA MENZIRBE S HRFA AR EF N ReBEHE AL ETE AR
N RS R S R DA NI - A B R i E SR DA N (B 1 D27 g
M1

PP QEE IV (S F  GNIAT IR =20 PR =) =4 ey | P M NIAR 4
Y (BUEARLAFO . SAMER SO S, 55A B ORA R R SR . &IE
N4 (B 2 FR) R & 5 N300

(2) EHIT2

BT EOLY, BemHENIRAT 30 HAMMIRSE, HHHlEmfmRR
bk H R 2 A TAEHAEQ UYL N AR AN G ERA R R, £
UEHLOR B T AR
NS
GO N R 2 S 0 B — SRR
G HHRFA N K2 L0 — B R B SR -

Lo — R, — R Z IR 2 K2k & 0y B A N BT RFR
PRALI 50%LL E (F5 50%) BT8R BR N AIER 2 I0FTRLRE (1 250 AR il ok
VOB I F I S 1 H A TS BL— R 5 208 .

2+ REAVRBG R RN K B IN R = 5 e A A5 A N BHACEE AN P F
RWR =2 ZUh b (F =02 =) @ rnl it . BRyRsssm. o EHE
RRAMEBRE G R ATLESN, Fiikaiafir. EkeE A
REFLEN &1k (ReaR). SHMEEEIF, BRI RGBT N a
R

G AR A N R R A 7 AU AT IR R

KIGE T AT R RN, BRARAETH SR B 53 S A UENL G 4T 78 70 O AH
BOIEYEAER], 75 TR AT A 2 WCE R R SE AR AR 53 3 B3 40 SO IR A
AR T, REAT G BCERME R RE WA RER R, REE
JASRH AN B B P & (AR FE AR B, B 2T N LR R e L (R 22 < 0
FEA NPMR 2 & il 4.

B G ANAFFA NK 2 18 T 58 R — IR 58 N I 510 1) 45 080N 24 73 T F

>F

34



G BEFEES

First Seafront Fund 44

L BRIR

. i E

1. W% TF4

(D ke mEEEHASRESTE NS, ReMmira AR MR
N R MTE S WO 06 J5 B A 7E T 2 DU R S0 R AR RN Hp ik 26 7 4
SREEEAE MRS RS HENR— 2 W& RS FEHRERFEA . ki
BEEMEEAE NATBAENKRS BARRESEIASESITEANGE, AL
GEHNBCRESFEE AR K1), ESMHRA AR FE R AN MTES
WO IR f5 EATAE H 2 UK B A B A\ i 28 = 2 2L Bk AR
EHEN BN SFEE N K, Rgmii S0,

(2) W EENRLYTERE S AR ARG ARG S B BEATIE RO R F R Y
Yy AT

(3) WSR2 A4 N B Gy B A N BB K T3 A8 I R e A IR
S, T DATE BAT R P4 A5 SRR Py 5 S B SR AT BRI AL MR
ITEHER, EREAUL—RONR. EiiERE, ReTRAN S S A6 E
W AR

(4) THEEFERL AN T DAAE, S48 B A B &40 NIE AR H
Ry, AW RO

T2

TERFF X MEOL T, THEE RO BRe H AR N BRI 4 W B 0 A
SHE ANRRE CGEHRESEEANAE, WG EH AR Wik
THATUE, JF A ENOC Hoh S 72 7 DL AIE . RSB ABEESIEE A
TEIRAFN L W T AT B, ASsemi i AR geah R

/\ EE)& %/\ﬁ

FGMEFFA AN RS, HENN Y Hddz Hilg 5 3 A FEiE R

}

R

HE M PHFA AR RIE R BN 2 HEAER
HEMBHFAEANRSRWAERZ HE 2 AN TAEHNEREEN EAE

I ARR AT AT R R, AR EEEMPFA NK S RU, A0 AR

35



G BEFEES

First Seafront Fund 44

P, AN AIERBEAE—FR S,

REEHN . EEIUE N &0 B NN A PAT A 2E & 0r BFra
AR WRB LR e BEFA AR R 2R e hHFa A, e
EHEN, BEeEANTART.

Jus AR THREMBFFTANRSHITED . AIF&ME. WHEEF. &£
RFAFEME, FLRERSI RRERER . W RE 7>, R RiE AR
M I UM 503 S8ORA 5 PN A R BB B3 S P BRI M O U 8 i £
AANRKHHR, REEHRNSRETEANDE - SUMHERR A& )5, o B
AHRy AT, EBESRNE, ERERENHRFA AR H L.

36



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BAES EESEEAN. BEEFEEARERFGNERF

1o AARIVE I 2k 8 B TE A
WA WA N RS WAT
PRIEMRHL . AR B Ak & ™
OEENER R R 2 e A (RS AR 20 AR S Y .
(Z) &8 NIRTTA LG
A TG — 1), FEeFEE NIRTT 41k
V BARVE IO B BB A
eI e A N KSR
- HRVEMERI RIS B VR L B s
FANER S ERIE IS e A CRE G D 2958 M HARETE .
. B E N GAEE N AR
(—) EEHHNNELRET
IR FHERESE P B ESTE NS SIS TR 10%0L B (R
10%) Hse 0y Bk A BT A N g4
2. R HEEMEFEA NKSTERESEIARTTZILE 6 A X4
G BT R, 1R TR A SN R 2 (1) 5 & 00 AR A N TR R AL
=y Uk (F=are ) RuuEd
3. i RSB FEEESE RN AR, f FEE I 24 E e

BN 98] \S]
Y s

;_a

SN (98] l\)
7

4. %% BREMBRA AR EREeEEANRRERRELZ Higd
» BBz B d H AR EE 2 % R

5. i ReEHAERE, REeTE NMEERESEENNERE e
FFANKESRBUERUE 2 4 TAFH NERE B A

6. At WA ATRAL LN, 4T AR TR

=
pod

i

B P55 Bt

37



G BEFEES

First Seafront Fund 44

Bl B il A 2 4 BN SR 6 BN R R B 55 IR AT T4,
oy 5 A BN BB AT 2 4 A BN B S I S . AT R A N B 5 B 4T
AT J 4 55 7 S

7. #Ib: BEEGEENIRTTALR, RO EEEE R E I 2 TS
Fixt B W e g AT wk, RIS R T UAE, FRRPEIE RS &R,
TR AR S P B 3

8. HELIARE. HEEHANTHE, WIRFEALSNTLESEHANEK,
JS24% B SR e B S e 4 2 Pk P 5 IR A BN SR B IR

(Z) EEHE N E LT

1. 24 B THEESIEE N SE A St B A TR 10%0L B (&
10%) He e 03 B 2 S A0 B A N 244 s

2. Wl BESRAREE AR RIERESIEE NIRTTZ L) 6 S H WXt 4
RSB N IR, R RILTR G SR 2 (R S0 B A N TR R B

LU R (B=Ea ) Rl

3. IEAHEEESHEE N BRI EFRE N2 A 0T, B E 2 8 5 I e

SHE N
4. BFE: BESHEFA AR EHRESLE NI A RJuad 2 Hikgd:
, Bz HiH H AR ERE % R
5. A% BEEEATERE, HESEH AL ERESTLE NS0
FEA NRSRUUERUS 2 A TAEH WTEFR B A A

VAR EEESFEE NIRTTA LR, N RE RS ME SR E L
TORL, KPR S e R SRS B AL T4, BT R STE A Ik
I B G FR NN ST . BT B SR N SR S H AL N 4 T 7=
fH:

7. #b HEEFE NIRTTARN, RO BEVEENE I E IS S5
Pt B M P g AT E Ok, PR E ISR T A S, FN R EIE RS &R,
TH R HTE RS M = 513

(=) FEEEHNGHELSIEE R H ) AT .

VR4 RESE ARSI A FN R, f e AT R A

ﬂ%

N
pod

}

38



G BEFEES

First Seafront Fund 44

BT 10% L B (5 10%) 12 e i BT N S22 0T 10 2k & 8 BN AL & 305
Ns

2. G E BN S IEE N B 3% bR AT
3. wii: WS EHANPER &I NN AL Bt &8 BN G4

BRI A N KRS RBUER)R 2 D TAFHNEREE EREG 2.

= W N < N 52 S < BT AR B N 3 A N3
G PRI S FCE S AT, R 4 N B AL & A0 N R R A AN
(GEEEF) MRUE RS EAT ARG, JFORIEAN 2 & 0 BTRF A A A 20 i
AR o JEk < BN BRI AT NAE GRS AT A RIS IR, 75 BRI
AR5 [R] AR 5 WA H I < T B 9 L e FE A B

. KRR TReEHEN. RefE NEHRFMHENEFNAE, NEH
25| A A B & R A3 7y, iy AR A B S e SO R
PHOHERA R, g E AN SRETE ANE —BURRITA S5, W EZEXN
RN AFBATB SR, THEEehHEFa AR H I

39



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FHEe EENEE

B ANMEGE AR (REiE). (FEeaR) LA M ET
SLARE

WALFEE B B RS IR 2 A8 N 523 G BN 22 TR 3 6 W 7 1)
B BRI, ETE S Wa e 15 B3R SO LB SR A S AL
A5 R AT, BAtREE S =24, RIPEES M ETA N EER

40



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

Bt—#s ZEEHPREL

—. EE M mEUE TS

RESHI IS ARS TS, A, I/ BEMEES, BAN
WERER T NS RS, RS M ID. e S kiA .
THHEMEEH . AR B RE S G # A N AR Ip BEAEAZ 5 i

Bl 55 3L
BTG IC ML 55 H L e BN B B PN AR ) A A7 5 2 A BN
G NZFE AN I AT G805 1, M5 AR ANZIT 4T
FREBC, CAIIRA S 68 B AFIAREEN I E R B H LK P L SRS 08
0 BERIEGA G KILAR] @ RE S M ARFAE NN EER
H AR LG5, ORI BE S AR B NI EE LR

= GO I BUR]

F B BN = A LU AR
N EC kRt g
N R =S e Sl P
- IREREGMHBRA ATT P BRL L5 R FEE M BRI
v TEEANERL AR VENE R P, B S5 I A ER T (R T R R, KR
FHE T ITUA L AT AE 45 € B B A s

5. VERNERL A EE IR S RUE A (BEEA TR 2958 1 HABUR] .

VU, B Bac I ) L5

B E N AR LT 55
v B RSN R IR AR T G A 1 B el 55
v PR IRE AR (EEEA TR FE I AR AR B S B B

—

Lwl\)

N =

%

3. ZERAZICHIE, FHESMIFRA NG S0E B e 3]
ISR 2y 28 ERIE I 2 8 BN . JLORAFIAIR B B 0K 85 7 2 H A
/0T 20 4

7/

41



G BEFEES

First Seafront Fund 44

4y XF S OB NI S 5 BT IR 55, DRI Bz O (555t
BB B G OR IAR, AURKIHA N (I 2 04, (B AR s e B 1 T ik
RIS ERIE M 22 AT (B A 405E K AR B T BR AL

5. % AREEF) LAWY BIE N E DDA S k55 Gt
FoAt b IR S5 5

6. FERESEHNKIRE;

7o AEREER S EE R S HUE I (GEEa TR 2958 B Al 55

42



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FH#r EEHHRE

—. ¥ HF

AN G F LR I RS AR R T 0 [ Pl O OCUE SR, 42 T = TR
HOR S BRI A R P R AR B2, AR AR RS O DR R < 55 7 R AF
TBNTERIRTER T, 4 SR & B KRS s Y 1 .

=L BENEHE

ARHEG MGG Ry A RIFm s amt TR, aRE N IKERT BT
I EE CRIFE I, G B A2 rh R e 2 i BT S S5 A
Vs i 52T 1 5 B ELIR LI ML A1) oV S S (0 R0 Y TR A 1R A R B 5 58 B P BT I
B S (DLUR AR “WBGmAR M2 ") fids CEFSE . AT . S @
. M. AFFTE. PR . EMRE S BEBRE S R
% BUNSCREILGR . BUN CREGS . HOTBUR . i nlsg i fiids
). BSRRIESR . GiF R, BT CRIET IR AR R A AR
FAEFO Temilig LR BGIE. BT DUSE A al v (IR I 2 e VF <
T I H A B T R (BT b B 2 AR S RLE ) o

UNERNE R SR U LS o Ve 48 0 A i fh, JE &  BNFE R ATIE
MFRF S, R RLK IR B .

BEMRRA GBIy ARSI R SRS TG 0-95% (H
Hh P BT ] AR IR AT T R SR A G B B 1 0-95%, 3R Tk A
R BRI SR AR L A8 o 2 4 B P2 1) 0-95% ), 5 5 5 [ 7l = RURH S IE 2 1) LU AR
T IR B T (1 80%. ABGRANZS HHL, EMBRKIBNIREGAH
BN GARIES S, B IRREAMIE T34 B 7215 5% B4 B3 H 7 — 4
A BUR Gt g, HA LGN aAEE F AT A7 B ORUE S A1 RS R I 4%

UV AR R B [EIF M 2 3 5 5 5 P (R B0 LU PR, SRS B AAE B
TGRS, AL BN Bt M Bt e A

KRIEEZ ST S, NATF A SRR E AL 464 7] 20 7€ (145 58 R
it 28 S A OGS TR 5 ) P R Lk 55 R0 o

= BT

A

/

43



G BEFEES

First Seafront Fund 44

=z

(o Emt b, B 22 G 57 ) BT A I B . AR S IR 2 0 R B i, &5 A0
TIE 27 T 37 1) 22 Ge v IR, DA R AR Sk — B IS 393 P % RS 5 7 XU G A TS A 2 2 (14 0T
fiti, HIEARTE AR A B BB R, DlESE R Z KR & .

ARG 0 BRSBTS 2 AR 46 B 7 4 A [ SN
7, WMImATHET RS, TR EE L, TTHiiE. IE 1T RS K R
DA B 4 (0 U PPAL EAT RE R BE . fE & K87, RS 5hgEAZR
AR E), B T AE R S A A el

2. BEEAR TR NG

(1) s = i 5 X

ARG BT AR (AR P, AR A = ORI AR B R AR S A A AR
TR, St 32 o R e BT S ke + = ORI AR B R i, R A A
JIs IR SS AL PMERE . IR AU AR ML A 2R 75 i o i e [
e, T e e [ R R ON S (P I 2025, BLBR il B T e 0 A
Halge N E AL HEHE B REAR S HE R AR R E A, (RS S
B St IREHTRIRE, HEHE I,

Ik, 5B R 5 HlE B ARG SR R AR L R LS . JCH R &
v % i . R RIS TR R AR IE . B REARL, AT RRIRMR A G
AT £ ) 32 5 ] RS (AR DG S, A B RIS T 9 [ e
Wb R RFAE, AT RAF R B8 o T IX S AT A A7 B AR A R EA
BRFIHENL B JBE MU IR RE. RS EA k. ik, ERE
PN = R 4 PR P A (R SR AR TR S AT A |, AR IR IR 57 AR 1 AT
B 0T UL EATZ AN HARAT M, G SR A R g A3 A7 A A BRAR
R MEFHENGEARRBARRIER, fFEmEF L FEMeE, K
B I B 347 1 2 R AT AR A BT

it 5 v IR 0 5 1 R R R L 5 A (R T 2, R R 7 o o R R 4 B A K
22 SR ) % LA R (A A R U R, of e ] 7 b = A DR AT A s ST B A

44



G BEFEES

First Seafront Fund 44

S

(2) At s

FEABCESE b, BR T 0 S nm ol T U SR B BT A R A, AR gL
RitRE £ A " AT LR 5 Z3 575 18 2 /] U AL ST PSR N R, T4k %
AT R kSR EHEERCR . AEA IS A BT . QR By
I, EERBMAMMRE. BRMBAR. BHATFE. B RGRERK A A
FENVGHNETT I, B B SRR RE AR PR RERI T ZE L M Ag . AR SRR R Y
NEls EASETTH, ZRa B8 TiEER. W3, EV/EBITDA. HEMME. 1
REAMETRAR, WEAME R A B 2 2P A . 8IS % ik~ = AL
fiorthr, AZRERIiEl Ba LB m B EEREA S, FHFRETIE
B EACTE R AT IS

(3) MG AR 1B S5 B SRS

AN R P A B IR SR 1T 58 5 B ELE LB T A R SR T
Yy, AR M 5 A HLAL AR 55 3 (QDID B A5 B3 40 B HEAT R AR B . A fy
A ade o [ b U SRAT M I A |, IR SE R AT R B L kSR B R AS
K BRAMENS NBERMAART S BEEBRA 5.

3. TR ICB SR

FEMIFR LR MG T 10, A I S AR L3 A W TC 2R At SERt AR £ 4L &
B, R 2 A 3 B AO0L T 8 5 i 23 A A D T EAT 5 B IR
FEL AT T, S5 EXEMETE . AR G IRER R WL E 2
B, MRS 5 B 4 5 RAT 18] T 32 288 B I KU S e R A, SR 0B 4L 15
KIm v AT OUACEC B AR R, W AN R 28 5 i B UL

FER T S € A 5T, A DU KA S S dr o 3kat, aiaa
rfa% . TE I BOR KA FEGTR dh R U 2t R AT IR sl AT A XRS5 2R
AR LA PR . B ARKC S B B R R 545 B AR AL R
i hh Fle FARE BT RIS AT Wi 3 T 2 SRMG  Gaafe M . S 22 SR SE AR 45 %
RIS R A

4. BUIEF BT M

A Ik G BUIE I B IR R e B

N

AU at M BY B AR FEBGIEXT

/



G BEFEES

First Seafront Fund 44

S22 ) B AR THI BT ST R S BGIE ) A BEAS AR, A BT S 0 BB 2 BUIE A B 5
Y FURBGEATA T RMRE, @EEPGESIEFRWAHE AR, RIEBBEEA G
PSS i AL PR 0T o

5. B SCHRPUE SRR 5E SR

AN F 3 I X B SCHFUE SR AT AR I 0 A AR AT B AT A A EE R 1
A, A FH A 2 A BCRARE RO SRS 587 SCFRFIE TR M S BE fr s 72 7™ M 22 1 X

v Feor 5 RE R AME W R AN T I I A PR I A T, R R RS TR B A i i
B ) R EEAT BB

AR B e AR AR B 7 SCRFIE SR IS AR B BT R 3R AT 0 B B, DARRAIR
TR -

6+ JRAR I BT s

AEGUBHIREAHK, S5RIEHEES.

A Ik 25 5 AR 0 DA B I BRI AR 1) DR SRS S A XRHIE S T 37 S AT 1 10
FUWrATZE A RS s 2 B A 2R A B SR e B B CRARYE Z M 5 K 3. BUR K
B ABRE AT RER, 4G etiie ik, MeEstmnil. RemHA
R 4l A R TR SRR, LR A [ IR I = A SR IR E M ESK, 2 5K
TR BT 5 IR BE Lol o

BeEHNR R HE R i v FshPE SR VERAIE, 2

ST AR GEVE RS S RF IR G O s P RS, G R A [ 5
A S REATA S AR R], UK B FEARH B 4 5 RO B XURS ) H 1

B BNAE BEAT AR Y1 G 3505 AR 2 S I ) B R BT R SR AR T /AL
ST AR B (B B8 B AR S ST, [ B 0ef R i U3 B 5 R 1) 5 ok
TN XS AE S50 B, P B PN H e 5 AT

A RIEENE R A ALY, He g BN SR s B BN L Bop e, BA
R EIRVEEERUR I EOR 21 .

PO Bt BR

1. AR

B BB AL IR LA PR -

(1) ARG ST Gy 0-95% Lo st T E A KL A

46



G BEFEES

First Seafront Fund 44

47 BT R B ZE A BG4 PRI 0-95%,  F5% B T R Ak 1) 1 S 1) B o
ST 0-95%), FTE TR E Pl A U TR SR I LB AMIS T AR I i 4 5
1] 80%:;

(2) AEELRNAE Y H H AR I & L7 L 5 RIEE )5,
TREFFAMIE T B2 4 071 5% ML & B0 B0 H £ — - LN I BUR s, Hop
IEAOFELF AT L A7 HORIE S AN RS R K055

(3) AESFA KA RATHUES:, HliE (F—FKA RN &
[l BT AH AT D AN 5 = E 1 10%

(4) ARSEMNEHNEHEERE XA KITHIES (F—FKAH
FESEA AR BT A+H G IR, AEIEIZIESRT 10%

(5) AEEGFAAMATPGE, A EASE T 5 S 5= 3E T 3%

(6) ARKEEHE NGB A EESFA HIFE—BOE, A8 ZAGE R
10%;;

(7)) AEESTEATATZ S HEABOEM R &8, Al -5 HES
FEEHE I 0.5% ;

(8) AL H T T A — AR i N (1% 2888 77 SCHFUE TR I LU, A
BB B HFER) 10%

(9) ARILGFRA M EEHE ™ CIFUES, T EAS T 54 5= A
20%;

(10) AFEEFFAME — @ F—(F HE) 577 SCRREZF L], A5
R SRR S AU 10% 5

(11) AREEEHE HNE HI 2RS5BT R — AR e A% 285877 3¢
FRIESR, A 4857 SCRRIE R S TR 10%

(12) AL G MR B T15 I 90 1F 4 9 BBB LA (& BBB)H 58 7 SCRFIE
IFo BEGRA VI SCRAESF AR, RS EH TR AR SRR IE,
AEVFRAR 5 KA HE 3 AN H AT LA

(13) B2 5IERATHIN, AEEEHT BRS8N I A 5 B
BVTERE, AN KE G BT H AR 0 R S AR N I O R AT I SR A R IR R AT R I

N
=y

~

HEm

47



BBHRES

First Seafront Fund 44

©

(14) AHe 3k N\ 4 AR AT 8] [5) 117 3 AT 5 25 1] D ) % 4 AR 00 AN 15 it

ETHRER 40%; FFF IRy 1, 55 R 2|5 A5 R

(15) AFEGHRBRIEZRIUESR, 5e 8 BN F R4 b EHIE 2 H 5%
e, SEEFE NEARTE S FEE W30 U 2k S 453 5T il 52 FRUESF 1 L],
AR LI BEAT $ B o S <5 BN EAR VT 7™ A% FA 45 8 R SREUAL R AT DR 422 i i 2
B YA RS+ J2 8 JRURSE R AR IS 55 % Tt XU 5

(16) AK: s BN B T e (R TG & DUR AR+
W W IR ) R — K B A " AT R RE R, A % B A
FITUE BRI 15%; AEEGEENER MR RAGHE K Ll am kAT
FI TR S, AR 2 BT w) AT R SR 30%:;

(17) e EAHRBTTIRBIIEZ PR B 1 HE & TE AR 2 4 5 1
I 15%. KIEZRTIZEE0. Bl A M. e MR R R & H BN
ray

AN R BUE I S A TF S LU PRI, HE 4 B AR EH m s k%
BIR % 7= (5 5

(18) AHeE HAZERAUETR BT i Koo EHIE M 2 € B Al 8 858 5
T R T [ M 52 1), T 52 S 1 R SR N 2 5 R 4 A TR 4 5 IR R
VO R R — 3

(19) AH4#50 5  ipOSEAR I AR AR 8 I H R AT B 10%, I
HAG I 5 57 E R 10%:;

(200 HAFESRABARIIBN, B985 LU T o EHIE 2 e B B )«

D REESIEAFMAE S HH%, FA RN &AM EA T 4
BEEHE ) 10%:;

2) AREESIEARMAE S H A%, FAMENHEELMESEMEFTEZ
A, ARG TP AN 95%: Hh, AMERERE. i (ARSI
HAE—F AN IIBUR 7). BUE. B SCRAIESR . SENIREERB ™ O &
A 5

3) RIS HH%, FFANLZEEANMEAR TS RA
F B S S TH AR 20%;

4) RESFRAA MRS EAEN SHEREHREAME, &1 (FLE

48



G BEFEES

First Seafront Fund 44

THED RS REE HE G5 R0 T IREE B3 LB R 58

5) AEEGEARMZ S HNA S (N B 15 2000 s &40
AT E—28 5 H A4 3 = 13BN 20%:

(21) AL LB AR RS E I 140%:

(22) VRBEEVER S b R e 2 B A (B [R)) 249 5 1) G Ath 452 55 B
il o

B4 BB NIE I BE 4 W P2 B AR SR AT AR AR, R AR AR PR B Y
WU, I RE PR B AU R BRI BT R SRR . S NS S
BPUEZFAT A S A BAREL ], R4 b R 2 1A R HLE

REEGAETFIRIAT AR A B 05 1, NS SRS NI I TS 5
B HEIFEFHE AT BRI

B BB (20, (12). (7). (18) Tish, KHiEF. WLt iilgsh. kK
IT NG I FEE AR B 4 5 4 B BN 2 AN DR 3R B0 2 8 15 5% LU AN 5
WHE BTG, FEEEEARNYTE 10 M5 HWHHT IR, HpEIERS
FLE HIRF RIS TR R AL o

BEEIAR Y AES A R4 Hil 6 N H WS # 7 H A el 75
HREEFRNARLE. £ LRYIFN, RIEGHRTETEEL 55 RN S5
& EiS

GREEGRMNAE. EETE AT RERBRRNEE S E AR e G FEXR
Z HiIras

RANE U E BT VDO B AR B EOR R, WiE A T AR, WA
B3 AN PSR S PR ) 5 DA AR B8 5 B E o, (EAUR AT A .

2. ZIEATH

U B AR A N EVER S, 2R AR H T T A% %R 5
2

(1) RS

(2) 3 [ AR )l N BTk s Fe i AH IR

(3) MFHRIHTCPR AT A% s

(4) LI HAMFES A, (H P EE I 2 534 #UE KBRS

(5) [HEGEHAN, E&EEANHE,

49



G BEFEES

First Seafront Fund 44

(6) MENFFAZ T HIIETF S G g B AN IE 24 (IE S5 58 5015 31

(7) VR ATBUERURTH [EIE I 280 e 25 1 E i HoAhyE 2 o

HEERNZHERM 7 LREGERN . BFEE N LHERIEAR, &
o 1 N B 5 A At B KR 35 96 R 1K A W) R AT IR IE 27 B 7R B 9 7K B 1Y)
RS, B NH AR E R KHRAZ  1, 75 HE G B4R 5% H AR A4 58 5%,
LG BL A WA AR G A0S 0, YO e b ok, S 4 A B LA A
PR AL, RT3 A AN RAT . KA 5 AR B B RS E AW
AR, TR T DLk . B R ORIRAE oy AR AT HE 8 BN T S e W AL
et =4y UL BRI E IR . A N o N F g N
AL 5y ST AT H A

U B 0 1 IO B B R AR M, ARSI R
SE MR, BRLAAR S 5 e e, (B AT A .

v kSR L

AFEG NG LS YR 300 FEHI A 2 X 40% + 18 A Fi5 Bl 26 %
X 30% + HIE 4 T A 2 X 30%.

b 25t L st B AR R R A

VPR 300 FREUE I IERRECA PR A R gm KAl . RAE A JBTT I 7E AU
Fe8. ZAR U i RIERIRYINE S T3 ik HL 300 A BEAVE 9 E A G il 75 o 1)
RO AR H . AR & TR S A A THE, BA RIFH iR
Vo AFE SRR IRBORMT & B E BB S

TEASREOR A TR BUR S A PR A m) g, DAEBREE T 50 K Bl
JB SR AR AR AR, DA R AT SO AU I S I 48 48, 2 S i s i i
W 25 B A SR ) — R JRAN R 2L

H IR 4 fi i R e RO BR 2 W) 2 1 1R 25 SO WEERAT (8] 453 27 1l S AP I
A g FiT 25 T S T 0 48 4. IR BUWFEA s AT (A1 7T 3 AP IR 28 5 B
m M E G, ERbhis &AL GFH R, HEREECA BR A ) A H TR R AR
R 5 (USR8 H S HE LV i 2 JB VE R AR o I FRHUI) — > H BERR S AE T S
WA TCAN GO N AR TR, BB E D L S s R A5 25 14 SIE B A (B RIS 2 26
RHIE . AJE S R BORMT & 6 57 55 37 I SK



G BEFEES

First Seafront Fund 44

AR A2 2 (N BB BB AN B LB A A, B AT e I SR HE IR 300 45
KO i 26 X 40% +TE AR TR B30 28 X 30% + HHIE & G HR B a5 28 X 30%, %k HE
AE 2 AL AL IR SR

IR R AR R A AR A, BT AU . B RE N T 37 i 45 A2 )l
GUCECIEAEE L, B2 T8 B IE & F A2 5 1Mk B2k #E 1 4R 3
I, A E BRI ETTE A5 Al IR R 2 % = DR LSttt
BHEMEIF B A, BT B HREEM AR ARS,

7N~ U i R

ABE GO TR A R
AR SR e & ILE S

LRI AT 39 FED DR o

G, HTHUHA RUSE AN TR 25 7K P T 1R K&, i
G0 ARG R F BRI S, TFAEI R X

Loy

51



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FH=#a EEKM™

GV B RIS % KA NES SUTERAL, SRR
LB I  H0 B

|

B HE TR I & B S E RS R e R M AE .
= B
EFLE MRYEH SRR . MV SN AR I L B eIk ks

M LR AR08 i i B Al PO o JFSZ &L IR SREEHA . e
FEE N EE BN G0 B A7 107K L A 3 4 0 7= K P
FARAT

DU 00 7 IR DR A4k 73

AREEGM AL TR E BN B IEE AN S HEIA R, I
ReEANRE. BREEHEN, BREUE N RE SO SH S L
HAAKM P AHEELE S PRERTTE, HABNAG I AL S0 1T 18 K%
g5 FAPECARAUR . BRAERNEA (EEea FD) BE RSN, G
ALY -

FeEHN BEIE NERIEMREL. BRI B BGE B 5 B 45
JRAREATIER L, eV AR THEREY™ . ReBHNEHEBFEEY ™
P AR, NS FL R 57 P A B 55 A AR SRS B NE RS
TR 2 4 R B e W B A R U 95 NS A LA o ARSI B I 7 A B 7R 4H
5155, AFFXSEE g M s P AT

“ .
=

52



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FHI0Es HEeRhE

—. A H

ARG A E H O A IE SR IIESR W2 5 BT i385 B DA K B 5332
FRVER 52 75 BRI R v (B R AR T H
L AHEX S
HEPANKE. BUE. BIEHTEH. i MEITARE R RIBGK
He B 3 R A fit
=, AHETTE
1. EFRAE 5 B BT e 2R Ak 4E
(D ZGF LA MIES CERFEREE. BOES, LUHANE HEIESRAC
G HER TN BCRAND AGME: EH LS, HRER s HIEE s
R AE B RAABIAIE 35 R AT WU R R AE S RS20 b (0 B K F 1, DAL RS
Sy HEIHAY QR Al a2 5 H R 255 A T B R EEE S
AT UK R A 5 MR S5 00 1R B R SR 1, W52 BB 58 b Pl R BRAT T A %
BRI ER, HRBIEZ TN, e A R (6 — I SR 7E B A
ANCL BT G 1, H ST AR BT 3503 3 Ak

(2) TE5E 5y il b 58 5y Bk MG Ak 1 o] s Wi b Pl 53 R 1A Bk
A1), RIS = 7 B LA AR AL AR R 2 it Aol 2 1 PR A 35 18

(3) XWERZ G iy B G v e fidy, & D m e E S

BTN

(4) XHER Z B I H L K 57 SCRRIER AL SRR, (1B 0 A2 A
RT3 R AT A AR B He 8 SEOEREAT Al E . AR BERG T UA I 2 Fe
WrE, NRFEEPPAL EIRSER ARG 21, IR DA A ORI A i T %

2+ AT AR _ETTIIIRN AT R SR B 20 iR 1 AL

(1) &, BEdEMe. BOBCAT A TFI A I B 52, $2At (E H AR TR 2 5y e i
(1A — R A E iR E s i H B35 1, sl — H ATy Gl Al
{H;

(2) BIRATFRATR EMRER . G MBGIE, RS EBOARE € 2 fe i

53



G BEFEES

First Seafront Fund 44

{5, ERESARAME LT ST B A SRUHER BN, A E

(3) XMHER Z iz kAT R LR ERFAL 655, SHAFAEREER T 371
fHOLR, NLAEER T ER G IR B AR E v TH & B 12 e E AT Al (s X
TIEER T IR R BRI EH 2 SCUEREO N, 3% A R 37 iR i 247
%, BNFEH A SR B, XA T 303 3 BT 37 i s AR A 1 s Dt
Ny MRS AE SRR E 2 SCHHE

(4) HRAITRATHHABUE REE, R IREEEL S Eia, 1552
Gy P LR — BRI ASE IR E s AR TPRAT A W BUE IR ISR, 4l
BN BAT W W2 A SR B E 2 Fe e

3. X AR ARAT R T 37 B AN SR [ e Wi e dt Rl $5 SR =D M E LA S A
FRIAF L it A 22 RS R U Al B X BRAT 8] T 37 5 DR [ S Wi b i, 28
S5 =7 AN U SR AL A AH L bt R =4 H A0 ME— A (R O BHE R A (R A . X
TEBHENRIER B E A, FEEICEIEH G HD JRARATHE RS
PR % SR 2 0 B LA A AT A . X ERAT ISR vy, HLE8 =5 fil
EI KRR AAAE AR 6177, ERATARE RS RAFEY B LR,
AR I T S R R A K ARG, A E .

4y AFAR I ASAE DT %

FFAT BYARAT € A AR BB KA K AAS @40, 42 BB (R A 538 H A
G PN

5. BBHEZFATA S AR T %

(1) MFFA BN HER SIS HEATAH 1L, W32 5 MBGIER A A H Ak
7758 oy T EE R ZBGIE B A il 8 EH B se 1, BRiixe s HIg 4
DEASEER R A R, 2B AL 5y H S A anfdlii 52 o) H s 2255 34
Bk AR T B, 525 WU ST W bl 247 S e B SR AL B
FIBUAT O S KRG IR 3R, R B B iy, Wi A se A

(2) HRKATARETHIBGE, RS EBARRE 2 SCE, e E SR AE
PARTEETHE A R BRI T, $% Al E

(3) DNFFA SRS AA BB BERL,  PLEAS 158 G (HARATRURIBGIE, SRl
EBARME A O EHAT M5 E . A EARAE U FE T A e E AL T,

%)

B

54



G BEFEES

First Seafront Fund 44

A TEAT A AE -
6. ARESWBMIRNITEL, — B E = HE ST (5 e, ME=H
TLEFNN, HELAZ s HIF @SR R A RN, KA RILAZ 5 H 4l

RV
7 AFe Al ISR A 55 =7 (S EN U F2 R B3R 2 Fo O (i o S UL S 3 1 At
(IR AETE

8. MEIFH AW KRN, Seoo, 8. Won, HounH LR My ARD
TERA, PRl E H A BN RARAT B s B LA 2 A 1N R TVE R Fr Ry
k.

O W A AL gE R 4% B IR T AT A E A BB LS L 2 SR e Y, 2
EEHAN ARG LA IS RSB NHE R, ZRBe e RO E K %Al
fH.

10+ 5042 8 A [ AR R 22 < P B 858 A A IBESR T 37 58 5 LI EL B AL )
W R BIBEHNAZ 5 3 P B £ 30 (RVE R A A ML AT 1 2% TR <, A IR e 5 2R
SR A SR BEAT A5 R X T ERIBE AR R 1) 8 Bl Al i [R] 32 B30k < S B 52 A
SN AR EA Z TN, FE R AR IR 6 1 B H Bk brs AT H BT
VAR YRR

11 AHSRIRANA M A A AR 1T s BUE 1, e . ina g g =
T, 2 S T A

In e 8 BN B A N RIS Al (3 e 2 5 5 R I Rt A 7k
R 77 BRI R L AR B R RE T8 70 437 B A A5 A A A 2 i, NS BfT
ER T, SRR R, XU B A R

RAEAT RIEAE M, BB IETH R & 2T AR 55 th i e
N . ARG R EUETT A EEHAEE, Kk, t5ARe6K
Ry I 2y Sy e B e B 2 1 00 2 o =R B IR P 20 5 A S =0
W, R G BN B 5 B B I T B A RO Ah T BL A A

. fSEREY

1. B PutE S e MEYMEH TR, BEr i ERU S HE N
W RBECERTS, KR 0.0001 7o, DMERUREE 5 AP0 TN B A5H M

55



G BEFERS
First Seafront Fund 44

SEM, MHHE o
B EHNTEMEE B R RS E AR S BUTHE, e 2

iy

2. FEGE TN SNARMEGE B ST 0. (BRSBTS ERE N
ARHE LA R R E B AR bR At . SE &8 B NG (E H 0 3 4 9 = 5
G, BIEGHBUHEL R RIEESTEN, 2ESTEANERTLRE, HES
EIARA A A

Fio AR AL ER

BEEEHANMBESILE N RO B, &Y. AR TR R 4 54l
ERHERYE . B, GBS M BUHE /NS 4 ALRAA (558 4 AR AN E

BRI, WONEE G AR E A 1R

S S I EEYNDE SV A (Se B

1. A E RIS

KRELBEESES, WRETRESERANBGESEE N SO EhME. 5
BN, BB SR EE AT A R, BN 2 N2 AR,
L ) BTAT AR 20 B T2 A0 (A 1R 8 A2 40 R 2 3 N (2B I B 4 R
RAAEE R AL IR JF 45 TR RS, AR DA

ERAMER R F B RO AR T BOR R R BUR RS
AR ZR . REMEZER . FPRAELSZERES . X T RERIER 51 &M 2%

A RFEATIIE BEARAKEAGETM . ARERE . AREW MR, WEA A H
71, $ZHENIRHUE AT .

H AN R 7070 J5E FRL 3 e 55 N TR A8 5 Bk K R A A e Ak 38 BB o G A 22
By, RIS TT0 ) S TR H I ZE 4 1) 22 0 N A > 5 A R IR 2 54T, R i
ZEEE IR AN AR (0 2 55 A ATS L A7 IR AN 45 ) 55

2 AR A 5 AL EE R N

(D fEE#RCRAE, MRS SHE NGRS EE R TR
IR &7, B HEAT BEIE, D] BE I 8 A 1 R AR 1 9 D e ik £ R TR T 7K
s BT A E R ST R L B OE 2 AR A A R, 4A 2 F N R R
(F7, FRAAE 5 R DT AR D7 0 BRI R AR F IR 4 514 A Al (A R 5T T A ARIR

ggl’

56



G BEFEES

First Seafront Fund 44

PR, JF HA B SO 0 245 N 2 08 (I TR) AT S IR M AR BE IR, UL N 4 7K
A RIEAZ DA AR R ST T NORT BE 1R A IGO0 047 50 S 3 NEAT AN,
TRAT A A 1R AR IE .

(2) AHERF IR SR A R B HF N BRI 5T, AN R348 2k 1
30, HHOOHEER R IA RER S FEANNDT, AR =551,

(3) DA AELEAUR T ERAFAS A5 (1) 2 80 N 00T B 3R IEAS A5 (1 355
BB A R ST T I R A (B AR R T BT o 2R o T 3RS AS AR 0 2 A AN IR
I BN A ER IR I AN Z A3 R 3 A = BN A 2 45 2R (52 07, AR AR 53
7 R B S AR5 B0 R A JEL SRS (R A2 e 01 1) i B P X 3R A AN 445 01 11
HHENEA BRI ABHMBR; R REA ZER A ZFHN DR B
o AN G MIRIE 25 524507, W S245007 N 2 8 L D22 3R A3 I 280N | D4 3Rk45
FRIAN A5 3R 3 PR S AT I HL S Bt 2R (1 22 008 0 S 4R Al A AR R DT T .

(4) AE AR RER R B R B R BOR R A AME S R L # B 1 s
e

3. fhEE R B P

(SR VR ¢ PR PNIVEE YNV YA R X i N (SEIOYES 0 T

(D EUMESRAERER, JIBaRAEN, FERTE S ER R A
P Jir AL A R B R 1 DA T 5

(2) R Ak B R Ak 2 T 0 2 3 N e (140 5 92 00F DAL A R s ol 1 4 5
BEAT VA

(3) R Ak B R Ak 2 T 0 24 2 N e 140 ¥ ER A R R (9 DA AT
BRI A R 5

(4) MRAEMERRCEIT i, HEBSEE S 5 Bl r, b
EECHUVREAT IR, Rl A (B A R 0 S I A 5% S F N#EAT R .

4. F B E M ERE BRI

(1) FehBUrE T S IR, RSB AN Y Ak, 8k
BN, RGBS P 1R k3t — 2Py K.

57



G BEFEES

First Seafront Fund 44

ITAPAS=

(3) HIR N FINEAE B E VO A IUE R, MIHAE A .

Ny BHEAGE G

I RGBT MRS . WD 5 173738 i e 1 B H BRI A Ji A8 45
ELI

2. IARPUA SR G E AN BEITE NEMER IR E 5 I E
I

3. HET Al E H B e A 50% LR B HELUE RN 225 S R T
1% H R A E AR S8R ROMEFAEERAFENER, 258 N
— 2

4. VEREAL PEIER SRS FER R ERE.

. EEEREFA

FI T J A5 2 15 0 i < B3 7 AR R i < A B0 (L e 3 PN SR 9Tt
B, BREREANATHTEM. BEEH AN TR MMEH S 4K G T
IR0 3 < B3 7 4 (B AL i B E D R R R e 8 N o BB N E T
ARG KEEREEEN, BERSEHEAR RS TET A,

I\ RFERTE I AL 2R

ReEHN . BEIE NS ETTEN S 9 BT ER, Prig ik 2z
AE 2k U E R EE .

W1 38 5 Bt S oGR8 5w OB AR A R, Bl T AR AN R A
B EEAMBEGILE NBRARCERBULE, &Y. FHEPERETRE, H
FEARBERBLZA R, GRS M EE R, ReEHEANEETE
NG BRI EE DT . (I 8 BRI G 308 NN 2 AR AR R HIC06 2 (1 5 itV ok
P HH L R D S

58



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BTAMS EEHASHU

. WL
B E B
- BEE NNIEE 7%
EEY AR S ER NS SR
HR) ARJEEREEMRK 2 THmSE . IS, fas Mirin

AWM
7/ 7
A A

BE ARG MR

SRR WL 5 3

B ARATICRI 3% 5

ESR B IF P S ARAT IR 4R 98 5

v PRI BT IR IE Y P R B 1B 1558 B Pl T PR IS 7 2 110 % i 5 2

O [oze] 3 (@) (V)]
s s J J

10, #EBEFKARMEN (ReaFE) 25, DR F 51 S

T ESRATHRITIE. THRR A A TT 5

ANEE B B B S AL AT — H AR B HTE I 0.60%F 3 R iH . BEE AT

H=Ex0.60%+44E K%

H 98 H ST 10 2 4 7 7 9

E AT — H 34 51l

B EMHEAH I, %H . HESITE AR S &8 AN —
WSS, BAEA W] S A TAEH N, 2R K P AR AT B 8 X
£, B&EEALTFHHAREIEE S, Hi@ZeE iR IREHSE, Y
H AL o

[\
s
o
ul
e
=
o
ul
et

AEE B FLE FHL AT — H A G B TER 0.10% M 5 R it . L8 %1



G BEFEES

First Seafront Fund 44

THE R

H=Ex0.10%+ 44 K%

H 8 H SR 1 2 S 168 o

E AT — H 34 51l

BB R, %A, HESTEE MRS 5 &8 B AN —
U S, BAIEA W] S A TAEH N, 2R 1K P AR AT B &
£, B&EHEALTFHHAREUILE S, Hi@ZeE W HRE. IREHSE, Y
H AL o

bde— S TRHMF R 310 TR, AR A VER AR R YL
FUE, 1WA SBIIN G, SIS NI AT,

=\ AFINFHES R IH

FHIRAHATINTE ST

1. FEGE ARG N BUR JEAT BOR 7842 AT 553 B0 9 FH S H R
LG W= R K

2. HEEEINMEESIEE NCH 5 B S E o i F UK AE 1 9%

3. (FEEAFD) AT

4. HARARYE A SVEENE R K EIE B 23 I SR A9 51 Nk 4 9% F 1 Tt

el
I

0. BB AMEETE NTIRIEE G KRGO, ERT 0% E MR
Ja, BERGEHR, ReERREMRER. Be&EHANBIKIAG K
RUE T IR St H AT e f e A HI B A .

i i

A GIBAF IR RIS B LA, B S 55 12 SXBSGE A M
AT

}R’

60



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BAES EerhanS5oi

S G P 1 R

SRR SR EBON . BB A S AR S A AR AT BR
FOR o G MR A, H4r O S DUI aR 4R 2 & R Ik 23 A S (E 8 3 I &6 5 (1 4R
Bl o

N - S ALl K F s LW Rl Ri

e 45 Tk TRV i 4 2 AL 2 20 P i e ) R 4 R A S R 5 R 43 TR
EL S B B (R 2

= HEEWGET SR

I ERFEA RIEE T AMIRTIR T, AR ST IR AR Z N
12 4, BRI EE 70 e B AR T2 AT R BE R T 10%, % (R i)
HEOANH 3 A H T ANBEAT IR 7R 4 T

2 AEESWE AT N WA MES A GAPIHETE, BE g
I 4 2R SOK I 2R [ B B iy BB AT PR AR R A IR B AR, ARSE
S BN LT SR I 40 B R IR B AR 3 U5 s AT U 26 43
Mo, s P S DAL A e H 2 E ST i ok B0 2 4 A4 B R R v A e B 4
TR AEAT PR

3. HEA U AR A S B AR E A B T s R 0 a4 e B vtk
P 35 45 0 400 A Dk 25 8 BT S 447 BAC 2 - C 4 A0 5 A REAKG T THO AP

4, F—Ee O EEA RS AL

5. EEEMEUR BN A RER), AHHRLE .

TERTHE 4 03 Z0RF A R 28 J0 SE AR s ma (1 00 T, B B N W EVE A
RSO VE (AT T 15 R DA B U s e R, MU A R I A4
EREA AN RSy, R RTAR 5 St H BT 4R € N A o

ISR WS

B G RR 43 7 58 Hh LA A L WA A 4 O BRI 0wl g oy ORI L SR
R EOXS B, BN IE] o OO A LE A ol T AN A .

Fv WEE BT BT . A S S

:[

61



G BEFEES

First Seafront Fund 44

AR iy R EEAME, JFhREtE AR, KR (E
BIFETNED) A RIEETRE TN DT

BB LM AR BE R 2t o Bk o o CRIAT R A T AR HD B
[ AR 15 AN TAEH
N JE i o i R A I A

i A i o BC I B 2R PR HRAT 2 DK Bl LA 2 4 9% T R 0B AT 7R FH. =
BRE NI ELANT e, AL T AT IR T 229 i, 2
BB AR S A WU NG 20 B sh e R G il Z0R 5 1
TR, AR QSSEEND AT

Sk

62



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund 44

FHE®r EeWsitEHEIT

. EERTECR

o GBI R 03 2 T

20 BEEMSUEIOIATERLN 1A L HE 12 831 H: B8 KRN
SRR TR, IR GES AR EMOT 240, AT
PR

3. HERHEUNRTICIKALT, UNRH T ALK e,

4. TR EEAT B 5 R R

5. ARELGAALEN . LA

6. BeEHAMEEITEANSBRECENSIKE . BUEIF#ET H& 1

SAHBSL, BHRHSHE HE G  TH

L SEGHEAT A I AT ABIE S0 U SRR ST R
PSP

SN LE
MG NS S A B LSRR ML A ES . 5K

R WAl 8 81 2T 55 B HC A TR A3 0 4 A 25 B4
it

o R S T AN S, IR S B

L G A TE I S T T, SUE I S
Bt A (5 BARER ) WO M LER R A A

|
e

m ¢

N B

\\

63



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BT\ES EENEEHE

—. REEMEBWENFS (GRS CGEIEIMNE) (E BB IME).
(FEEEF) FHAMARME . HEAERE B R M hEE . B
Iy T NS KA, AT ML BORTLE -

. EEBELSAN

KRELSEERELFNCOIFESEEN, E&HEN. GEESMEFE
ANRKSWEESMERA NS TBEEMAR EIE RS MER AR N EA
GIEISF YN AN

AR FE AR BIFE 55 N DRI FE B A AR R AR AS H R A, 42
PRV AN o [EE 2 I E I ER B A5 5, IR ORUE P R A5 B etk . HERf
Ve. SEREME. B YE. R EIMER S A

AREE G AT B EE SS5 NI TE A [EIE S 2 e B (R, K I T 45 1) 2 4
15 B o EE S 248 2 A E R T CBURfRRRdRE ) e e TR
Pl CEATR i RRed 2 M) SN EE, IFRIER SRR FH B ZE (e
AR 2958 R TE AN 7 2 B Bl 5 A TF IR 145 B Bk

= RIS BIER LS NRIE AT RN EESER, AEE THITA:

1. BRICE. R PHERR B B SR
SESR % BV G AT T 5
R AR RS 7 B R H A 2K
IR S EEN . EETTE NS E B S8 BN,

BRATAT AR IEANFIARE NS BLBE . A5 4 1 SR 37 1 1 S

V)] BN W [\
s J s s

6+ I ENEI AR AT

VU AT 23 TP B A5 JE R SO [ R AR SO, # 4
5 R SO NRLIRAEA R SCA R N — B ANFRSCARZ B R BB L, B
SCCA

ANF G IR A5 SR BT R Ay BRI w4k, S Aoy AR
MJt.

64



G BEFEES

First Seafront Fund 44

T ATFPEE RS

DT R I A B A

(—) BB UHU B (EeaRD). EEFEE. Fer iR E

1. (g aR) 25 (ReaF) HFANNSTBOR . 55Kk 5%, W
B NK S AT L BARRE Y, U2k G dh R PE S50 R dk &
rase W N FEAIE ST e 5

2 HE e TH SR UG B AD N 21 i KRR I 455 i 5 i i < 45 0 S R SR ) A S SR IO
VOISR IR R e, Fe st Rar it MEEs. FE
PR B IE SR A NI ENE . (FEeaR) AU, EEHEUMHIIE
BRAEERAER, EeBEHANAE=DTAEHN, HEFrEeifs il -fif
BHATREM £y e S U BEAME R R EAREN, RS
FHF IR FeZIbiEfEn, BeEEAAHEHE SRS,

3. EETHE U T RS TE NS E I AIERE S R LA EiE
VMBS G S TP BOBUR) . U559k RIS

4y B i BURMBL 2R 2 S HH S UL F I B0, T R BB SR A
PR EMEELR . GEEaF) £%UR, e R E NG B R A E R
i, BeEEANAE=ATHEEA, FHke e, JFE s
5 X i S ik < A R AL AA) I9X l m 7 M R s B < i BORMBEE FL At A5 B R AR

0

(1, RS AEDEEFET K. E&%IBEEN, EeSH AR HE L
B i R

RegdERigahEIEEEMNE, ReEHEANEReMHURER 3 H
0T, RS HFH. (Rea ) MESRAR e L ReEHEAN

SIEE AR (GEEERD). FSFEE M BCERAEM L F.

() BHemiikE NS

He e BN 2 AU e 0 AU B B BAR S B g ) S AU A, IFRAE
WA BR S H ST RE N

(=) (EE&EF) A S

SNV FE VE D M E TR (RN S L =P/ = e =Rt S k==
(FEEERDY AR,

65



G BEFERS
First Seafront Fund 44

(P9 FeGEHE R S
(REEF) LERJF, EITIRIpEE G 0030 P I sE B mlHr, e EEA
S22 28 AR S O 7 IR < B B AN B A A
FETFUR 70 BB G 0 R T B e (Rl ), 8 BN N S AE AN 1 B TF I
HERH, S5 Pk 2k 40 B B Xt B3 72 b ) 30 e 0T 8 H 1 8 <
Oy (R AN B A 0 2 HHE .
e S N N AE AN T2 R FEREE FE B e — H IR, AR5 € st I R
SR AR BE dJm — H 2 A B0 A < A B3R T4 E .
(D) Fe AR JBEE %
REEHANMIKE (EEFD). H5EU U HSEE B R a0
WU e [ AR A% BT 57 ST SR R L JRE[B] B, IR ORAE IR BT 3 RS £ 2
e B B LAY DXt S ol ) e 2 ) O A ) IR A5 S B
() e s, Ok eF R e IRSG e RS
ReEHANNHAERFFELSR I HB=1HW, il e®Zild, K
AR B AR E Mt b, IR IR e M o T B AR e R B 2
G TR ST 2R S N H e BATUESR . WIS 55 BE RS (1 = 1 I
HEPTHE
EEANNHE ERFELRZ HEMADHN, il 5 lidd & kS,
R oI S B R TR E W b, IR R S SRR A T e TR E R .
BHEEIHMANMIEFELERZ HE 1SN TAERN, Jutil 8R4 ZEEH
T, RBEEME BT E M b, JRR TR SRR A B TR e

tf

(AR AMAR 2 MHB), HEEEHAT DUA G 2 0=
Hh AR o B AR R A
RN N 22 78 B 4 A FE AR A R b RS vh R R S A A I T S
BN KR 73 B 4% .
0T TP LI B — R TR A A < A ) R I R < R A B 20% ) 1
W R R Z RIS, RN/ YR G e IR < SR
VB USRS R TR R R I R IR A

66



G BEFEES

First Seafront Fund 44

P R I R 0 AR A1 DL R AN e (R U, R IR A8 RS IR
TR ERSL

B Ik i

AE e REBREM, 7RG BB ST AR ZTE 2 H A g i I i 1 5
A5, FFEERAETE E ARG E Rl

AT AR R, 21 Al BEX 28 & 00 AR A A o B 22 & 0 WU O s
s - AL S

1 OB NS 1A T Sk e 10

2. (EEEF) &b, BEEHEH,

3. BRI REeEGI

4. EHEESEBN. EeEN eI, Eeddisiting

it
S
i
[H

NZAEH G RSH AN PG RS, E . ESS
I, REMEALRLRSRFSIMONPEESRZAE . iE. IS

6. BeEHAN. BeIE NWIRELIR. T RAEARE;
e BN TR H 0 Z LA AU BRSO IR SR il

8. FEG I KB AT A R 52k
9. HEEHANBMAEHEANR, BESHAESITE AL I ESIE N
5T MR AL F);
SEBANERERIE 2MANETBESE S T, EeEH
AN BEHEE NG IESRET MRS N RIERIT 12 N H W BZE

11, W REEM . FEEINS . SRR SRR B

12, EEERANSHLERERNG ., EELM RN ESE RS RAT NZ
PIERATEAL T AL ST, B NS L TR SE T Aot AR & ¢
FEEV S5 H AT S BB RATEAL 3T . R4 1T

13, REFHNIsHEEY 7 LLReTHAN RetE AL ERK

67



G BEFEES

First Seafront Fund 44

ARy BRI N B A E R TR R R I A FURAT IRIE F7 B AR A 3 A 7K 4
WIES, B N AR B R SCHRAE 5 00, AH oh IR I 2 53 A FUE R Ab

14, FE4 U 8 73 0 5 01

15, EES . FEE . PRI, TR SR AR g HITH S AR . TR T M g R
KR
P B E A AR S5 R IA HE S I B0 H 7> 2 T R L
AR EpaS YN
R EURE [R] I 4 1 75 2

22 A AR ] 53 1 4 52 TR [ PR 7 B 2 S A DB BTk
BHE R A T[] R B T W B Rl A

21 KAV R EEE B B2 [a] 2 IO 4 s 7 5 e 5 T o B[] 45 H K I
5

22, FEGAE BAHEE 55 NN AT REXS B & 00 A B Bl 2 < 4 A
A 7= A B RS 14 At = T 8 U B 2 1 FL At 00

OO EHAE

TE (FEEGRED) FEHRA, AR AL b IR 8 e T BRI
TH AT AR S BN A 7 AR R T M R R B 5] RO B, DA AT R
S B A AT, AHSRAE B R 55 N2 5 B 24 5 B %0 B AT A T
I, IR RIEALAR S EIE R 2.

L) FEE M BHRA N RS R

BB REA N RS R E R HI, B2 PRI 55 e ik 2 B PR 2%
%, HFTULAE.

(1) Be BRI T 15 B4R

EARIEGHTE T IRIBIALE, FALREME SRR S . PR E . T

F4
17, A%

Bt
it

&
&
B
&

A
A

ity 5 8 IR T ANE S U B S (BT S5 S rh i IR I B Z 16 O, LA
WECK. Bl Matfil. KETERss, JF7En o B i s o x4t

B

< el AR XS R DA R A 75 45 6 B O3 B8 BN 58 H A

(b FE I BT SCRRFIESF 5 B

HARSEGIRTT 1B SRR, R IR ERAE TR . R

68



G BEFEES

First Seafront Fund 44

O R T S R TS AE S U A R 85 SCAF PR R B SCRAIE SR 28 5
U0 J g BN LA I <5 o8 i e A Tl o o 3 L RF A 1 B SCHFIIE IR
B B SCHFIE SR TR o 2 <49 53 7 1 LA 75 3 A BT 1R 8 77 SRR 27 )
M RS TEIRE P IER LR BB SRR S B SCRAE SR TR &
B i3 B (10 ELA AT R B2 T L o e B U /N R R 10 44 57
SCRAIEZF 4 .

(=) Fee I BT BOE bR IR AR A

B BN AR SR« B b IR S AN 4 F R TS S5 E W
TR SF IS OB &5 ST rh s i I A 8 R AR R B B A L) P SR
P BIE bR R R B AS O. #7  ERE R 2 AT S SRR TR R B R il A
b 5 e P RS2 T 37 58 B HLIBR L@ AL ] 5 B A M ISR T I K45 B 38Rk 0 A e
¥, MIHAE -

(=) HeHBTRIEZ R 15 B

BB HENNAER SR ARQ I AT I EF R 2RISR & 2 35 H
W, AR E R S AR I R T B IE S FRAE SR (A AR B B OA
WO e, DA A AN T i o 2 < B i E R LU B B A5 R

R BT IR ORI G . PR . R 5 R
ARSI ) S 30 P R il 52 FRAIEZR IS B 1 O

DY) A B 2 B ) A 2

N G B SE
N G FEE NN L A SR B, AR T TR
N AT S B R F55 .
SfE B EE XS N AT ERESER, MAKTE T EIER SR EE
2 B AU U S5 A
EFEE AN AR IR EE M P EIE R 2 AUEM (REEFD 1
2958, MIEGEENGG IS ME e mBUFE . 20 H I
kg EEENIRE . R ESEUAS B BOR R BRI
BRI MR I G E BT E%. FE, JFREeE N T ek 7
ffiA

= b
e
s
e

P
il Hf
i
e

2R
e
T

G
s
dT

it
H
i

69



G BEFEES

First Seafront Fund 44

ot
&
g
[F

N e NN S ERE R IEF K IRA PR EAEEE

Bo BeEHA B e IUE NN 1 A UL 5 g 130 e X ot 3R U9
IS eE S, IFRIEMRIGEE B ESE. . E8. K.

HEEBN . BEE N IEAR E BN EIEE RS, 37T URYE &
TR AENEE R, HE2HMAENARE TR EENEERER,

It BAEA AR b 958 R — 15 S 2 R — S

NEEGE BPEE LH N AT R R A B A RS EEERAH
BAVHIAE, B HIE TAERAR, HR AR R E DR (BEERH) &ibfE
10 4.

BEBEHN. BEAE NRIAEE MR G R4, HrlERT %
B USRI A G RIMAE, ERIEA TR S, RESREE. K
Wi BE 4 IR W R BHHRAE I ATIR T, B ERIHE B PG MSIE . BARER N Y
R b EIE 2 B E U B A S E o ATIA B 4R an ™ AR S B EE T
RGNS = 513

Lt 1B BB S AR S A

WRIE T T (15 B RATIG, FEEE BN JEEFERE AR 2 14 J A ey 1
PR EEE S TS AEN, e ANER. "l

I\ IR AE B ER I

YL IRE OU, 4 PN R S8 N W] B 45 Bl AR A R A A G

N NCIEAIWAR

2. BEEARE TS RS . M ERAE 5 a8k e 1 AR H B H At J5 R R4
B

3. AL, (EREGTED Soh ERE I SR .

Tuv ARFEGAE SRR LS EE RN T KA 245 24058 1 N B

70



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

BTAET EEARANRE. 2IE5EEUWTHER

— (FEeHFD) KAE
1. AR R [ SR EE I E BUAS Sk & 5 R 40 58 N2 5 A A A
NRZRBGEE I, NA TR @A N BUid . 3k
WURE A2 15 R 20 € W] A G & B A AR RBGEIE I, hk e
BNAERSIE NARRZE S, JFRh IR %%,

2 KT (e GF) ZEMEEMHRAA N KSR LR AT,
I B RBUERUE A TAF H N E B A .

L (EeAR) & IEFH

ALK, (FeaRE) M2H& L.

1. G AR N K& e &1L

2. HEEHA. EEREANRTAL, E6e MHNKANESEAN. B
BEAUE AR,

3. (FE AR 295 AR

4 AHIRIFAE AT o [ E M 2 R A LA 100

= EEWEE

1. B PEE N AR (Rea ) ZibFhz HiE 30 > TA/EH
WIOLIFH/NE, BB B NA G G Wi 5N b ELE R 2 BT
BEAT R BIE .

2. FEeWMrRENEIHM: REWrERE R AR EEN, EEt
BN BA NFIEZFH 555 Bk BVE Mo THIM S AR DL R A [ E B 25 48 72 1
NGRS He =18 B /N m] AR A B TAE N B

3. BeWERANERT: EeEWrgE A st EkeEM - ReE . I8
Bl AZOURIITAC . FE @V i SR/ N AT DRI T 0 B R FHE Bl

4. HE MR ERER

(D (FEEEF) KRB, hEeMr-Ei g REEE;

(2) Xt P A BTG 55 34T BEATAR A 5

(3) X E: g W= HEAT Al E A AR B

71



G BEFEES

First Seafront Fund 44

(4) HiEE RS

(5) BT 55 Frod R Sl 5 EAT AN o T, BRI 3 55 P s 5
et R A

(6) HFIH AR o I = % I A

(7) Xt R AR 34T 73 o

5. HEWFHRERNIRN 6 ~H .

6. HEEHNGEEIE N — Bk &5 a5/ AR R 0
WA NENARRNEE IR, ARG RSl 150z E AT, IF RN 2
T AT AT EREMHRA AR S AR AN E ST A ER, 1%
A SVA AN L B B AR ] I 2R M B

. Js5E A

TAHE M R W R SN AR AT B iR O R R A B S PR
H s TEE Sl 2k e = i SN AR e N 7 A S A

iy RS FHHE R AR TR 0

WRAE I G PR R r BE T 58 RS < IV 78 B 1) A PR AR B8 7 T B i
MR ST RBSOFHR RG0SR, SRS Ea NTFa M
S AL REAT 70 B .

Ny RS FHRER AT

FHESREP A RERFHALN AL eV HEERS 22 THES
BT vk I BRI 2 55 Bt R WA SR b BRI M = 2 =TT A
FHEAGTREM PRSI EIEE 2% %05 5 A TAFH Wik
BNHBAT AT

B BE MR EMM LA R AR

B W M b A RSO R & F 08 NORAF 15 0L k.

g
&

Wi

72



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

TS HATME

—. EESEHA EERENERITSBRGNERE S, dEx (EE7E)
SRR B (BEEEFD) LE, BEESU e e MARE NG
AR E (), B4 5 B AT I RE ARG 6 AT 3L FAT N 4A 3 & e
S M RRA NG R FE ), BRI A ST, SR IR, Y
PR T B 2

—. BTEESER S ENERES AR, IS A F 9 NSk
(K1, BCUAFHE ST MR AE RAE LR, M3 Al P

(1) B BN R GEE N LI LA A RER . T 58 5 #0 Bk
o [EIIE M 2% (R 58 1 D BN A T a2 ) 45 5 55+

(2) FEE BN T 1 IR I 4 5 5] R E 1A 50 7% o OO0 AT P 45 7% o i R
R

(3) Au[Hilg.

VIERAE—ITEE BRI, AR ORI R B SR AR A A
MG T, (FEE&AFD) GRS kS @AT 1N M4k 8@ AT . AR T 4 FNLE
HR 5790 B P9 A 055 B SR B R i, B IR BRI K I R EUE M 48
QL E P ri 2 AN NG R NI S N I | S<Ea b il S
KM H )& 2R 2% Hd £ 77 K A .

MU, HTESERAN. BEFEE AN TTERNFE RSB0 B, K
SEMAMESIEE NBRCERIMDLE, &Y. FHMHEEETHS, (A2
RAER AR, LG e U = B R ANIR, SR e B B AR S B8 A
GBRIE L TTAT o H AR R A BN R G FE A8 N N ARURK SR L0 22 (45 it ¥4 ok 5k
2t R .

73



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FEot—#a FURAEERLE A RER

HHHFENARE, B (EeER) mrEnssS (EedR) FR0—1)
P WA REF R ARREMR R, ARAT— 5 3 AN A B SR A2 [ [ b
P A MR A, RIEZ H AR AN ZEAT M, i oy
AbECH, PR RE LR, RS BEANIYA LR, BRAR R
ME, AR HI 2 B MO R

FUSCEIE], S a R E AN S IR D, e85, B, ]
BT RS G FIRUE R LS5, P REh A N EEN .

(B fF) ZrhEZBEER.

74



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

B+ #n EESRAKEI

(AR AL AR 2HNZEBOR 55K AR NEE T

I (FeaF) @EeEHA, BeitE AXU; & & AL R EREAN
BEWAREEIFAZERLER LR GEHANATEIER 2 P EEEHERT
g, Jrah N 2 AR AR

2. (FeE D) AR A AR H Ik 25 e 007 15 545 340 F Uk i
mEFINEZHIE,

3. (e EF) BAEMZ HEMNUEESEHAN BT NIE 05
FANEAR (EeaR) 57 8FANRGRFMERELAR T

AREERD) EA N, B ERAREEN A, ReE

BN BEE NS 0, S0 R RERERYO.

5. (ReaRD) e, fREEAREEEAN. ReTEN. HE
BURI KA 23 S B A e M3 P 1 o

75



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

o= MM

(FEaF) WHERRFE, B (EEER) HHFENE A RIEREM
) R

76



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

FTNUES EeEsRANFTRE

— ZEAFRIFARBF]. XF

(—) HEMHRa NRBRS 55

Lo RIS Bk  GBRINE) R IAbAE S, e N
AR EART

(1) eGP a

(2) Z 53 iE 5 G RRRE S

(3) &I FR T B Bl B LR L RF AT (1 5 e 0 00

(4) IR ZOR AT R A A N K2 8E AR e maira AKX
=5

(5) HmEE RIRMNE L REMHFRFAARS, WEEMHFFTARE
L FHIAT R RAL

(6) B[] B Ml 2 TF R 2 e 5 2 BTk

(7) M B & BN BIE 1k

(8) WHEGEIN, HEFEE N FEEIRSHM 5 E LSBT IR
AR RIS BT 3

(9) EEEA A R 2 AUE AT (e G TR 295 1 HABBUR] .

2. ¥ GEEE)  GBIEINE) KA RIE, BemHiEa A X
SR EART

(1D WEB By (FEeam)  HERIH CER) &5 B0
s

(2) THEPTBIBIE G, TR SR SZEE7T,  H R E i 3505
e, BEMHSRE ARG, BAT ARG

(3) KyEHEEBWEE, MATHBRIFET L5

(4) SUNEE A F RIS AT (e R T RiLE 1 9% i

(5) TEHFFAMEESEMDIVEEA, AKMESTHEFE (EE&EEF) Z1bm
AR

(6) AMNFALATH I FE e LAl (FEEEFRD) HFNSVER S D)

(7)) PUATARNZE SO BFEFA AN KSR

77



G BEFEES

First Seafront Fund 44

(8) R AEHE AT i A v A AT iR AR A A AS 24 4540

(9) EEE AP FIE I 2 AUE AT (G TR 295 MHAb 55

(=) EE NP 55

Lo ARAE (k) o GBIEINE) REMA RS, EEEHENRBON
FEEAR T

(1) HIESEER &

(2) B (EeaR) AR HE, RIEFEENM (EeaR) Mz
I8 B 0 7

(3) I (kg F)) WOt 8 B 3% DA SR I B [EAIE B 2 41t
HE M Ho A 27 H 5

(4) FHEEHE 104

(5) e AR S h A ANKE;

(6) WM (FeaF) MARFENERBEEETEN, WA NRETE
NER T (e EFRD) MEZAIRERME, N2 FEIE 2 A Al 5
175 FRRIL B i R 2 < B B8 O 2 5

() EREFEE NEHIA, RAFHIRETE N,

(8) 1E#E. EHIL GG, XS YU A AT AT BB A At
H,

(9) PAEBRZEFLHANAT G 26 A F RN AR 2 e BC WL 0 B A < BT 55
IR (e EFD) HEr st

(10) it (GEEaFE) ST RIEEIE o 2 U 1 7 B s 5

(11 AE (EeaR) LEryarEn, Tagsoe 552 2 f g 5 E HiE;

(12) MRAGE R 2k < (10 R 2 X5 3 B8 o R AT A I AR, 9 < 1
)t AT A58 DR 386 < W0 7 5B 55 B A RO ABUR

(13) AEFEHEMACVFIIRTIR T, AR e IR 3 KA 2k G AT A B

(14) DAEEEHANRA L, ACRE &0 BRFa N A 23 4T R A BOR BX
H I HAIERAT 5

(15) . HHRMAMHESI . HHHESPr. iEZr. Wtta 2 m et ib
AR PR S5 (AL

78



G BEFEES

First Seafront Fund 44

(16) (ERF A REE EMIATE T, SR REA Rk &AE. H
Mo, el Bede, ARG FertE SRS R

(17D AEEEIL L EEE 2 M€ AT (B G1RD 205E 1 HABBUR] .

2. WP (FEEE) - GefFIME) KHAMME RN E, ReEEANSE
FEEAR T

(D) RiEFER &, PEBCE R T EIE R 2 € R ANy 70 22
MBS B BRI H

(2) JpEREL & R T4,

(3) B (FEE&EE) AR e, PISHEH . S Eh i E N E A
P2 & 77

(4) Be# 20 i) BA LB I N AT RGBS, BLElkgk
s Uy sVE EAE R 17

(5) AL MM IR SR W 558 B S N8 B A
DRAUE BT B A 32 < I 7 AN 3 5/ BN ) IV P AR LR ST, 0 Pl B (0 AN ) 2 4 0
HEH, AR, BRSO

(6) Bpictls (i) « (REedF) KA RIEN, AMERHEE
W72 8 B CRATAT S = NRBUH 28, ASRIEH = NBfERE M,

(7) MRS R &8 N HE

(8) REUE =& B HE M A T S S B0 . FRI . JRE (B AR AH 6 1
TRt G (e aR) SRR RRNE, 1A RIE T FIF A SR e ER
B B BT JRE LR R A

(9) FATR G ZFE I 55 2R T

(10D Zi il ZR BT P IR AN BE A o s

(1D PRl (Feih) o (BReaF) A RME, BT ERH
i St 355

(12) fRpE e, AMEEeRIH. WREAE. B (e
)« (EEER) KA RME A A IESN, EREREER AT RN T
Ra, AFfAMEE, ErENE . SEPLCEUR T SREEE AL kB
[ 35 (1t i 55 1t 1) LB B A1) 155 DL BR A1

79



G BEFEES

First Seafront Fund 44

(13) #% (GEEEF) ML EHE RSt BT 5, SO 2 G 3R
A NPk i ok

(14) 4ZANE ZH I 5L BT, JRF 0 S A TR (Bl kT

(15) fk#E (Fgik) « (FEEaR) LHAMA M E AR IRFE
ANREHEGEETTE N BEMIRFA ANEAEEE NI AR,

(16) %R e ORAFEE I 7 B S5 i I = THIKE . R AL At
FSRTRE 15 AR L

C17) B DR B 1) B s P B SR AL 25 TSCAF BB FILE I 1) % . JF
HARES B A R I8 (e &R MUE M e A7 a0, R & 2] 5 ef
RIGATFOERE, FFAE SO & BLRA KIS T3 2 R BURHK R B

(18) HLVUFZMEEMPEFE/NE, S 5REW-RE . TEE. fh
i B

(19D TR HRIEARUEE B PARIE B S 8™ I, R it o [k
IR EIEE N

(20) P/ (gD FESE S H8 R s &5 e ika A&
E LN VAV € U ey R e i e g e NP B S =R TR

(21) I EESIEE NN (EeaR) HEETH CK X5,
REIE NG (REERD) Gl R, a8 3NNy & 04
R AR G ) 2k A NIB £

(22) HFEEGEI NI UFRARH =TT BERS, B550 5 = J7 b3 5%
B GBS AT R THE;

(23) DIEESE AL S, AEREE G0 HHA A 2347 UR s BUR St
HA AT

(24) BB NAZENRREEBE NS RZA M, (BeEaR) A
REAERL, EEEHAKE AR SRR, K OSER ST aAT RIS A7
HA BT eSS 30 HNRIEEEINEA;

(25) AT AR 3 AR AR 2 IR

(260 FSLIFORAFIE G BTRFA N A

27 IEEE LA EERE 2 M€ AT (G TRD 25E HAR 5.

80



G BEFEES

First Seafront Fund 44

(=) HEIHE NIBUR S 55

Lo RAE (k) o GBIEINE) RHEMA RIS, EERE NG
FEEAR T

(1 B (EEaF) £ HE, EERENN (Eea ) MiE %4
TR HE 7=

(2) M (FEEFD) LR EE P DR A E Bl 5 #R 14t
HE AR 3% 5

(3) MBHGEHANAIL MR EIEE, WxNEeEEANGE ) (5
e ) KEZVERZEAT ), WG oA 2T AR 283 pCE KR
MIfE I, iR BRI 2, R B i R 2 B Bt 2 AR 25

(4 MR ZIN, AEEIFBAETFIK T . BE K E R B R IK
FOREES RS WAL G B TE

(5) FRWATTEH LIS HFRA NKE

(6) {EH:GEHNEHNS, RAFAIHEGEHA,

(T VEREEN S P ERE I S FUE A (BEEa R 2958 B HAMABUR] .

2. WP (&) GefFIME) KHAME RN E, BEeitE AL SE
FEEAR T

(1) PABCSEAE S B 5T R MR AT JF % e (R B & W 77

(2) BWOLLTIEEILE M, RANGERNEWIZIT, B& L%,
G AR ERE WS EING, MotkEW I8 FH;

(3) @orfa X IR SR . W 558 B R N8 B A
R M 12 e, RERTERREM - 5RETE N AW UL RAH
IJE W P AR LS XS T B AN R B g 0l e B W ™, AL s, 0K
B, REAFZEEZEAERS RE . Sekifk. WMHC 7 A LA

(4D BRiRYE GEEIE) - GEEEF) LHMERMES, NSFHEE
W72 9 B CRARAT S = NEBUR 28, A RIEH = NFEEHE M,

(5) REMESEEEANKRESEZITN S LS/ RN EREFH A RE
iE;

(6) FREIT B T @ IK 7 IR SR B ek k™, #2018

81



G BEFEES

First Seafront Fund 44

(eaFE) mLE, RIEXSEHRANNRERES, N PEEHE. ZHHE
H;

() DREFIEERALE, Br (GEE&IE) « (GEeaR) KHAE RME S
ARES, EREE B QTP T AR, G AR EE, (H R E L
oy FENLOR Lo v VRSN AR LB ] 2 A (RI BR A

(8) Bi#%. HaEEEEHNIEREEHME. 2ehPurE. Eeh
BRI B2 B

(9) JpEE S EFEE 5T IA R AE S EFH I

(10D MW SRS TS PR MRS A E L,
VeI 8 BNAE S SR s 2 T (R G R MRE BT
MR GEHANARPAT GEEEF) DEMATH, BN UL SIEE N
TR T3 = (4 it

(D) RAFESIEE WS TESI R IR M SRR AR S BRE 15 42 LA
£

(12) @A IRAFIE SR B A N4

(13) HZRUE VR R I 5 2 8 B AZ T 5

(14) (R &8 BN IR 2 B0 SME A2 & BT A SO 2 i e
AT B 5 T

(15) k¥ (GEeik) - (GEEaER) KHMARME, HEESH DR
ANK B &2 #E A MO AER S HTRFa AR

(16) IZMEEEMA (EEEFD) o GEEHID MHE B e E M
NIBLBIEAE

A7) M EREN, S5EWRRE . TEEL M. 20
AR

(18) T AR L MRIE AU B BARIE B 5 8™ i, S i it o [k
SAEATIE L, FREMESE A,

(19) W& (FeaF) FESSM IR, RAAHEEETHE,
2 SUEAN R HAR AR T Y s

(20) FZHE I B Bk e PR AN (e aFD) MUEBITH K

82



G BEFERS
First Seafront Fund 44

=

M5, HEEEMARER (EEEF) &RES =R, RO E: S0 Bk
A NF o 1 B B 1%

(21) PAT AR 0 iRe A N R 2R

(22) VEEERL L P EE I 2 e R (HE A TR Z5E AR L% .

=\ EERFREARSBE. WERRRBEFAHRN

B MR N KBS O BRA NS, B8 0nPRA NG ERA
REGRRERSHIRA NHE S UOFR R IS MEREA NN
S AR VLS I BEEAL

RIEGHEFA NKRRABHEH.

(—) AIFHEH

COYHIER EYE N HEBZ I, ROU BT RESMEREE AKS, V&
HERL P E R 2 5 A € B 4 A TR 53 B 258 (RBR S

(D) ik (GEEERD

(2) HHIEGEEA;

(3) BHRIEEFLE N,

(4) Ffks

(5) HHE IS

(6) A5 AES
(7) AH:4 5 H A EE 15 I
(8) WH RS AT HAR. Yo B,

(9) RS MG NKSFET

(10) F:EE NS SILE NERAFESHERFE ARS:

(11) BB A A AR S B 10%0h (5 10%) 3G 033 &4
BREA N (DUEEG B NCEIFRUCY H RS M0t 5E, TRD #iE—F
T ZE R A FF IS AR A AR 2

(12) X34 g BRI S 55 7 A K5 M) A JH A 523

(13) A, (EEAR) S0 EUE R S8 E bR Y H T 5 &0
WA N K IT

2. EANEVEREMMBE S G FMLE, LUK EES M aRA N R 5 oSk

EEN. BEATE AR AR

83



G BEFEES

First Seafront Fund 44

JRPEARZ RIS OL S, UM S OUR] ik 8 BRI A8 AR R 204
AN AR DTG AR

(1) R ESR G AN (1 5 < 9% F AU

(2) MEREEIA (Eea R MUENEE N AR SBR[
ER B [m] B 4 mle A B AL 9 5 3

(3) DIAHRL FVABE R AR SN S50 (R a7 D) BTG

(4) xF (GEEERD B0 5 6 0 BT AT A i T8 SE AN 42
AN L (G RD) HEHEABR SRR KA E R

(5) FeEHEN. FILHM. FEHENREA NG, B, kE .
Hege, 2ol BABE LS

(6) EAN- I B HE ik < Uy WSRO e L B ot B <y B0 R ik ANt
AT %

(7) B HE B 55 B 55 5

(8) FLIEIRAEMAN (FeaF) MEAT AT RS0 HRa AR
{EN I

(=) ZWHAEANRHALETT

I BRIFEEMME B (EEGFD) AL, EeEhBira Nk h
CEENAE.

2. BEEHAREME AEIAREAEN, HESTEAAE.

3. HEE NANALEAITREMHRFAG AR, NMARESEHEAN
S AR, B EE NN 2 BRI HlE 10 H N RE 25 HEE,
FFEEREREEITE N ReEHEANIGE ALK, N2 E HEAS T HE 2 Hil
60 HAHIT; HEEHARENAE, Ee&TE NPT LEATI, MY
HEEEANBT A%, JFENEBmIGEZ HiE 60 HAAJTIF st a2
N, HEEEHNN G E .

4, AAREESHEL 10%LA b CF 10%)  FF B0 B A7 A St — S 10045 1 22
RATFRS WA ANKE, NG FHEGE PSR B eE AN
A EEE BRI B 10 HASUE £ G A5, JF5 & e B a0
WA MURMBEEIEE N ReEEARE AR, NYAEABmREZ

il

84



G BEFEES

First Seafront Fund 44

Hit 60 HNETF: EEEIHAREATE, REESHH 106, E (F 10%)
B SR AR A NV E B E A TR, B9 RS FEE AR B,
SFUE AN F IR B PRI AR 10 H kg &6 A4, s gt
WIS MEREA NMOEMESEIN ES&HEAReEdEm, MYaHA
PohEz Hid 60 HNATFHEMESERA, EEBHHAN YA S .

5. RREFESME 10%LL B CF 10%) M40 BiFEA Ak [ —F I ZRk A
FREMTREA AR, MESFEN. EETTEABAAER, kst
REFEFESME10%A . (F 10%) FHEEESHFRE NAREITASE, JE00R
30 Hk P EHE I 2 58 ZE M AFA NKE BT HEE S M A A RS
ff), HESEMA, BEFLEANMTLE, FEIHESG. TH.

6. FSMAFEA NV HEN G TR B T T 2R, s, o7 =R
e H .

(=) BIFEESHERA N R H@E AN R] . @E A2 %7 =X

1. AFFESHERAAKRS, BEANT2WHEIFE 30 H, EHREHEN
N FEEHEFRA N RSB 2D E A LT R

(1) 2WCHTFHIITE] b A 08

(2) PN BN ET, SRR AR o7 5

(3) AR ERESHERE MRS HHRE ARG EIEH

(4) BREFEIEH NN A ER CEIREAR TN S 4, ARBBBRAR
HAROIREE) | LRI A A A

(5) %W WHRR NS IR &R A

(6) H 22 U L6 ZIHE £ ¥ SCAF R U AT 1) T 48

(7) BENTEIE R0 HALF I

2+ REGEIIF 277 SO HAT R MIESL T, B BE SN PoE 7E 2 B0l AN
o 0 B AR TR 0 AR A N R 22 BT R B B iR 7 2. BRI A UENLOC 2
R 77 AU RN L R DT L 27 2 P L B (] RSO =X

3v WIHENAZESE BN, AR T3 AT 15 H I8 A1 HE S 5B N 248 52 min 3%
PO LT ST MBS E AR AR SRR N, DR S AT T T e e 4 A
N B8 58 b SO R W S AT B W H RN RS M AR N, R

Bk
e

85



G BEFEES

First Seafront Fund Hes

al

AT T I 2 < NN AT N B HE 0 R R R L I T SR AT
B BeEHEASGESITE NMEARMAES RRE W EEAT BN, AR
M 2 R T DL IR 22207

(P9 Fe Oy B N 2307

EMHFRFANK S EL I &7 BT T ABGEAEM. +
FUE = R v HAR DT AT, WA A AN E . ReEEH
A BEFE NS G 0 BT T EBEEAERALER]

I B .m0 AR AN I s DB BRI RATIE W &R
R, DI 8 BN S8 N BIRABUER N, 2 516 2k 03 40
FAANKRz, ReEHENSEETE ANRMQEIFEN, AR RE . W
Yt FIR A BUR 26 AR, W] BLEAT B G AR A N R U

(D JRAMFESWEFAEEOBNEIE. ZFHE2E HARNEEA
FAA S G A SEIE R RFE N ABEBCE RN EFDE RS SR AE L. (e
HED) MBCEMME, I HFFA RS0 il 52 a8 AT M S
BB

(2) %5, e B2 MR IR S0 H 7 25 & 0 B Lk S,
AR B> T ARG  T10 H A& B0 BT 50% (7 50%) -

W&o BIWTF 2 RIS O BT AR IO R R T R DA
T B2 B 03 W I F At AR 2R peat b H DRI I8 2 A 56 45 5 (1 ik
R4

FERIN R 5 LUK S5 A, Sl RT3 77 s A 2K

(1) 2WHAENEL (FeaR) 2 amxiCaf)E, £ 24 TIFEHNE
B AT RIERE A 5

(2) ALNZEEGERZEEMESTTEN (WRESTHEANEEN,
WA EHND BIFEE R R R E L TR AT . SWHEANEEE
LEN (NREREILEANNAEN, NWOVREEBEN) M UENLR M IE T %
M2 BB FPE 107 N EE S B A AR R E W, a8 Nk eE
BNZEMAS IR R E WL, AR R

(3) ANEZHARRE IS NAR B BRI, 3503 AR

86



G BEFEES

First Seafront Fund 44

A NI 5 S S /NFERL B0 H RS B8 50% (& 50%)

(4) FiREE (3) Tl Bt B vk i LI B S0 Bk A A\ B FE AR At
AN R R RE RN, R R WA RS AN EIE. e ARRE
AR EL I 340 N HE A 2 3 010 A8 IE A 2346 N IR AR B B S R R AR
ARFE I, (SR MayCam e, 554 B0 id sz
o

3. WIRSINHES M ARA N KR MRAA N IS M AR TEA R &1 H 3
& MR A 50%, U H AN AT DATE JR 2 35 1 2 S AR A N K2 H T Al =
ANAG AANHAUA, 85 e i DE R A RS M EREA AR B
EMESHPRFAARSNARE= S b (F=02—) RSN
NS, TR HIT.

4. FEFEEEUR BV RVFIIELL T, SRS M ERA AR 2 3GE A
O, HEMEEEA AT DR ML, oy R TR, SE kA
P S A T SR B AR 2 WOR R e, ik, BEEREREEA A
FEAE 2 VOB 2B IR Y, DA 130 A B 168 207 s 2 W H BN ACAH
JSA R 2R R SR B A 2R AT

() WHERNEEEF

[INRVE: ARSI

WHANBNRRESHIRA ARG ERFHD, i (GEEEFD) FER
B, Pl (EEAEFED)  BEHRESEIMA, HERESIE N, SHME
A EEHEM I (GEEEFD BUE 1 H AL & 2 W H NN TR
B AFRE MRS TR H AR I,

M PIRA ARSI AEAN KB AESWREME, SEARENBHR
82 24 1 S O R AT N K2 T I B A o

FG AR NR S AR AR A & K UCE A B BT R

2. WHEERF

(1) B4

ISR TTT, Bl R R N IR 21058 -6 50 e R 7 1 e A
NIMZEN, REHRSTEFNERIRE, 2N REHITRE, FHFERARS R

87



G BEFEES

First Seafront Fund 44

Wo RETERFANEEEHAEB N 2B, AR B ARPUERA
BEERFREHIEO T, BRI AP WK TR WEREEE
BANERAAR M SIE NIRBUCRE R BEERF Rz, Wi S K& R e
WA NARE PR AL 50% 0L b (5 50%) 6287 A — 2 B BiRr A
MENZIREE SRR AR ERFN . ReEHNNEETTE NEADE
WEFRENIFAARS, AEWESHHEFAG NKAE KRR

PP QEE IV (S T G NN R =2 PR =2)| =4 ey [ P PN AR 4
% (BURALARR) « SRR S 5. R SR A R R & 8. &
FEANRES (BURALAFR) R R 7 G ST,

(2) EHIT2

BN BN, BemHENIRAT 30 HAMMIRSE, Ul mRR
b H R 2 AT HAEQ UYL N AR ANGF ERA R R, En
UEHLOR B T AL

(7%) Rk

GO N R 2 S 0 B — SRR

G HRFA N K2 L0 — B R BRI SR -

Lo — R, — R Z IR = K23 & 0y B A N BN T RFR
AL 50%LL L (55 50%) JEIETT ARG B R AIER 2 IOHTRIE R 20 BLAF 3 9 X
o 5 T DA A ) Al 2 T A — e R Ry 3 i

2+ FFAIRUL,  REA RN H 2 2 K 1 2 0 AR N B AR B fr
RWR =2 ZUh b (F =02 =) @ el it . BRyRsim. o ENE
RRAMEBRE G R ATLES, Fikkaiafir. EkeE A
HEeTEAN. &b (EEGR) « SHMEEEIF, N RICEL T N
R

G AR A N R R A 7 AU AT IR R

KIGE NG AT R RN, BRARAETH SR B 53 S A IENL G AT 78 70 A
BOIESRAER, 5 TR AS AT A 2 WCE K R SE AR AR 53 3 B 40 SO R A
AR T, REAT G BCERME R RE WA RER R, REE
JASRH AT B B P & AR FE AR B, B 5T N LR R i L (R 22 < 5

88



G BEFERS
First Seafront Fund 44

FEA NPT AAR I S B H
B AR AR A N K22 1) & T 58 BR] — T0UH 28 P9 I 10 1) 4% 0080 BE 4 73 FF
HL BRIR
()
1. BHTF4
(D R HESEHABRESE NEE, BEmTRrA AR ERF
N R PE S WO IR J5 B AT AE R 22 B0 R S0 B A7 AR rh ik 26 1 42 2
SREEEAE MRS R HENR— 2 W& RS FEHRERFEA . ki
BEEMEEAE NATAENKRS BARMESEIASESITEANGE, AL
G HNBCRE SIS AR K, ESMHRA AR FER AR MTES
WO IR 5 EATAE 2 R B A B A N\ i 28 = 2 ZE e Btk AR
FEHEN . BN SFEE AN K0, RS0,
(2) WEENRLYTERE S AR ARG ARG L B BEATIE RO R F R Y
Yy A AT R
(3) WSR2 A4 N B Gy B A N BB K T3 A8 I R e A IR
B, T DAE BAT R P4 A5 SRR P 5 A SR AT BRI AL MR
ATEBE AL ERNE S UL — VO EREAUS, RS EREARN Y S A
s Mg R
(4) THEEFER AN T DAAE, S48 B A SR &40 NIE AR H
Ry, AR,
T2
FERFF X MEOL T, THEE RO BR H AR NS 4 W B 0 A
SHEANRRE CGEhRESFEEANAE, MRS EH AR Wik
THATUE, JF A UENLOCR Hoh S0 72 7 DL AIE . B S B ABEESIEE A
TEIRAFN L W TS AT BN, ASsEmi i AR s R
GADREY &/
BGMEEFA AN RSP, HENN Y Bl Hike 5 3 A FEE R

m}*

R
HE M PHFA NR S RIE R BN 2 HiEAER

89



G BEFEES

First Seafront Fund 44

B a NS RE AR il 2 TR NEREEN Ead
AR AT AT R K, FER GRS HFRA NK SR, A AL
Foas0. AEN . AER RS —FA.

REFHN . EEIUE N &0 8 NN AT A 2 & 0 B

AR WRB BRI e BEA NS RUGT 2R e hHFa A, e
EEN, BEeEANTART.

U AR TEREHIFAANRSAITF R AR WEEREF.
RIRFAFERE, NABEEIINEEEM . B E Y, ek kik Atk
M RIINAE 25T SOM 5% P RO B3 B A BRI U 3 o
A NRSPLEIN, EeEHEANSEEREANDE —BUMHERIT AN R, WTEH
BT WEATIES. WEBEFN S, ERakeh®iiya AR

=, ZSWmaiRN . TR

(D R AL 7

F AR fE R A BN B Ba . 2~ RO EAR S A AR T ER
SR BR R HIARA, 5 O se BN 45 2k g A ek 25 2 SU O (B AR sh il e (1 4%
W

(=) Hegnl oy f Al

< At 73 BE A R i 4 A A I SR 4 T R < R o FE A 55 R 20 B AN
S B i ) R

(=) Healas o i 5

v ERFEAREE LR IETIR T, AR FE 0N
12 1K, RS 73 BE EE B AN AR % KT B BO R T 10%, 4 (G4
PN 3 A H I ASEEAT IR 28 0

v AR BT PR B LS LM R B, B TR
GBS DL ZLN] B S5 3 G BT BT IR AR, AR e
BRI U 2t 73 BC 7 SR B o0 205 5 P e % 20 M) 8 O sk AT Wi 2 )
fic, s B9 THRE BORas BA0 H 2 HUSOTT Ja TH SR S 0 Bl (E v SHE R v S &

LA Z N
")

:I

3. Hhpiiat o Ao E B e A E A REIR TR, BIJE il ad 7 B SEHE H 1

90



G BEFEES

First Seafront Fund 44

S 3 B U9 2 5 B 4 0 BS54 PG S SRR T A
B — TS0 A [R5 70 B AL

5 VEENE MBI ENLC A RER, MHME.

FEXF LA WA AR 5 0SS BRI S A 0, B 3N m eV
R SCVE AT 5 T 15 T 8 DA BB U el o e R, U AN R H T A4
EREA AN K2y, AR RCTAR 3 St H AT 7ESR @ AN A 1 o

QUDR G WIS

B 4 WL 7 58 R AR I ARk L W A 4 LR AE AR R R A ORI . i
R EXT B S ECINIA] . A EOECE A L AT AR 2 .

(FD a3l 77 REIRE . A% 5 St

RESW AT RHESERALE, HHESEEAETZ, KB (B
BEPEINE) 1A KRB LR T N A

B G TR RO H PR RS U A A B B E H (R AT o) R T AR HD RS
ARSI 15 AN TAEH

(73D e piiean 7 o iR A 3R H
B el et o0 FO I B R A A ARAT 2 K B AL T 82 2% Y i e B8 8 B AT 7K HH. =

>

BREFHMRSLR DT =SB, AET SATHRATHIRSCHAL T 2298 iy, 5
G RN AIG B S AR NI 20 R F B B G A, £0 R BRI
TR, AR QIS Y AT

M. H& RSB

(—) F& oMM

1. &N IE 2,

2. HEFEE NNIEE 9,
AR ARG HHESH IS B ikEE 2

GEFED) ARG EESMICH ST Ak, sk fAr

mﬁ?ﬁ&
o
™
=

N
7
A

5. 34
6. Fks
T\ 34

WA AR =3
FEZs . WALsE 5 B A5
FIERATIC R 3% s

W W e

91



G BEFEES

First Seafront Fund 44

8. UEFE. WITRIK T g L BT IR P e 2 H

9. PRI BEAH SRR Y0 R P 1) A S 10K 45 22 2 e T F JBE S 7 2 11 % 45 3
%

10, #BEZRAGRMERM (EEAF) L, LIRS 5 3L
fib 2 .

() FEE SRR A, THRARHER AT 2

1. EEE NS

AR BE G VP AR AL AT — H B S B HE ) 0. 60%4F P 1H . B RS It
RS I

H=E X 0. 60%-+ 44 K %

H 8 H ST 10 2 4 7 7 9

E NHT— H R34 5% il

WAL, AT REGIEE MR S5 HEGE AN —
WSS, BAEA W] 5 AN TAEH N, 2RI Ik P AR AT B 8 X
£, BEEBALHKHHAETSUKES. F@Ee R, REHSE, X7
H I 4E
SHEE NIFEE 7%

AR S WFCE LT — H B S B ER 0. 10%1)F PR 1HE . FE R
THREIEIR

H=E X 0. 10%~+ 44E K%}

H v H R i) B 40 9%

E NHT— H 34 5% il

EEIEE R, %A 3. MESEE AR S E&E AN —
WSS, BAIEA W] 5 AN TAEH N . 2RI Ik P AR AT B & X
£, BEEBALHHHATSUKES. H@Ee R REHSE, X
H AL o

bk (=) EETRAHMAE” R 310 TPk, ARYEA SIER AR
WOIE, %2 SRS SN SIS, RS ARSI 3¢
e

92



G BEFEES

First Seafront Fund 44

(=) AIIANEE A BTH
NI ATIAIE & :
e NN ST N RIR JBAT BUR 56 22 JEAT 555 U 2% FH S H Bl
A EINE PR
B AN G E NS SIS E RS TR LR T ;
3. (FEEBRD) A RETHIAH R
4 HARARYEAH IR AN L b FEIE B 2 i S0 B A5 91 Nk 4 9 R T

BEEEMANESITE NTIREES KRG, EETLENEF
GEMER, EESTE RS ER, HEE ALK A K
FIE T8 ) B 2R St 1 R E SR € N T & A 1 .

(T H4Rilk

AHEG BRI L& AR T AA, LGB 515 B FBGE . B
AT

Fi. BT R BE T B AT B R

(—) B

RIS BT E N EE R maitE i &m TH, 88 E W RERAT Bl
ISR CRIFE /IR PR B oAb b IR i TSR « Ats
Ay W I S T 328 B LI EL@ AL AR 0V % 52 RO R R Y8 TRl P K A s e 5 58 5 BT LT
R ZE (DA IRR “HSBOBARIIEEE” )« i (BREEGL. T 2. S
50F LGSR AR hSEEE . ROWRRE R EREIHR T SR . IR
F\ BURSCREHUGR . BURFSZREGR . MO BUR . AT AT A it
) BEXRRES . BHE. R BRI WA % Al
BATARO MW TR, BUE. B 5 DLk sl b BRI 2 o v
S G B R I o G T EL (R rp EEE M S A DGR )

WNEANE I B B VLA DLUE R VF R SR et oAb i, ESEHAEBITE
AIEFE, LK NI R VE .

FeG A LUy ARG BT (5 B 4 B I LA 0-95%
HR B T B AR AT BT I S I AR o i 4 BT I 0-95%, BT Tk IE

93



G BEFEES

First Seafront Fund 44

P P I 2 1) BB o 3 4 8 7= 1) 0-95%) , #B% T 5i [ 77 Ml =5 LA S 1IE 55 1) L4l
AMETARI 2 & 57 1 80%. AReRNTHHHZ, EERREHEREGA
TSI Gy PRAE R B ORIFAMIR T 2 B 19 S% 10 I < B BT H £ —
FLNRBUG G, KA E A & A7 HORIE S MU AR I K

Ve
=

AP B [T M 2 70 B 5 % ot Pl ) 45 5 LU PR, B I NAE B
ATIEMFETfE, Wl AR R IR0 st P i 4% Ll

RIEEZ SIS, NATF A SRR E AL 46 4 7] 20 7€ (15 5t R
i 18 <5 AR S 528 5 BT )Lk 45 )

(=) H BT BRI

1. A BRI

B4 (20 A NI AE LA BR -

(1) ARFEG MR G EE T 1 Eh 0-95% (L% T E N kiE LR
A7 b TR R S A A o G R R 0-95%,  FETR TR I E AR B B 2 Ay B o
GHEFEI 0-95%) , HEE TR E Pl 3 A SGE S 1 LU B ANIS T AR I 4 B 4 Bt
FE I 80%;

(2) AE:LTNAE 5 H HALEIBRBIR B & LR 5 RIES )5,
TREFAMIC T B2 & %™ 19 5% ML & B0 B0 HAE —F LN IBUR iz,
MEAAFEL T AT S A7 HORIE S A0 RS AR G 3055

(3) ABEFA—FKA A RATHIES:, HliE (F—Z A AR A&
[l BT ATH AR AR R 4 B 1 E I 10%

(4) AERSEWNEHN2HIEETA XA RITWIES (F—FKAF
FESE A AT E AR BT A+H & IEHED . AEIEZIESR1 10%:

(5) AIEEFAAMATMAGE, HATEAR T HE 4 =3 E 1 3%

(6) AL E NG ISR WE—BOE, A5 ZEGE R
10%

() AEESAEATATZ G HENBUE MR &8, A L —32 5 045
FEIFE I 0. 5%

(8) AK:LH T T [F— UGB R N 1% KB P2 SCRFUE R I LL ], A

94



G BEFEES

First Seafront Fund 44

SR EE I 10%
(9) AEEFFH M EIEF LS, HiiE A& = En

(10) AEEFRFAKIFE— @R FE-—E AP 5 SCRAEZR I G, A5
AR B SR UE SRR 1096 5

(11D AE: g B ONE BN A B 3 B T R — R A B s N IR 25385877 3¢
FRIEZR, A AR SRR S TN 10%;

(12) A He g MB8T5 H 200 VF 44 09 BBB LA | (5% BBB) [ B 7 SCHF ik
I BEGRFA B SCRAEZF A, I RS SRR B A EAT SRR,
LAE VPR AR 5 BA 2 HEE 3 AN AT A4S

(13) HeEW 772 5 B2 RAT I, ARk P BRI e ANl A 2 < 1Y
BB, AN EE G i B B SR R AN I AR AT IR A mI AR IR AT R I S

]>

HEm

(14) AE: itk N\ 4z [E HRAT 8] [F) Y 17 3 BEAT 5077 31 1) B2 g R AN 5 i i
EVAHME R 40%; R IR ARy 14, iR BRI 5 A 15 e
(15) AF: G BHUIE S PRUES:, 5 g BN 3 e iR [ Uk 2 AR %
Mg, S5EETE NEARSE GFLE P B WY B 2k 5B 52 FRAESF (1 B,
MR LEIREAT BT o e g B BN S TT ™ (10 450 B8 R SR I R R DX 47 1) 1 2
B VAN R XU J2H XS R A UG S5 45 Tl XU 5

(16) AKe B NE B 1 2 ff P i & (BT G EE 6 BUR AL T T I
W WUT I ) 77T — K B AR AT RIS SR, Az Eh A
FIRIE R 15%; AEESEHNER 2R RAGRHE —xK Ll A" k1T
RIRT BB, AR 1% b 2w ) i e SR 1 30%;

(17) AE: g TR TRANEZ R THE & AT
EI) 15%. FRREZFTpah . Lo ml B2 i pi, Sk g AR AR 2 4 B
AN AR BUE I AT A LU B BRI 1, 2 & B B AAS Lg%
PR B (R 52 5

(18) AF: g HAFEIUETE BHE 7 ah Lo IR I 2 0 € I HAb R 828 5
XTI R IE B AZ 55 [, T 5252 S it (10 58 Jo B2 SR N 2 5 0 e 15 [R) 240 (1 150



G BEFEES

First Seafront Fund 44

VO R R — 3

(19) A FE 4 5E 8 I o S0 52408 (R0 800 B8 AN 1B L R AT SVBREE 1 10%,  JF
HAF I 5L 45 5= 1B 1 10%:

(20) HARFESFRABARIIBN, 196 LU T o EHIE 2 e i R )«

D RIS S HH%, FA NN &AM EA T 4
BEPHEHAE ) 10%;

2) AEGEAMZSHAL, FEHINRREANESAEMIERTHEZ
R, A FE 4 = A ) 95%; L, AMIEARIRRE. fiF (S 3
HE—FLAMBATGF) « BOE. B CRIESR. EANRESBTE ™ (Y
i EVaDRE 2

3) AREESARMA S HHE, AL RS AMENT BT EERHH
F RS2 L THAEL Y 20%;

4) KBS FTREAMBCE T EMEN ZHREHREGANE, &iF (BLE
THED B RFE S A TR D6 T 5 8 LA ) DR 5 s

5) RESIEATMEZ G HNE S (NFEFE) 1R & 201 R &40
AR b —22 5 H B4 B = iE Y 20%:

(21) ARH: < S BT 7 NGB 544 537 1 140%;

(22) VEFRER S b B I 2 R (RS A D) 2958 1 o fth 4% 25 FR
il o

BB I NIE 5L 4 W P B R AE SR AT AR R 1, R AR AR X B 1
VU, S dh 5 T A ) R AU L o) S5 R4 R R SRR AR B NAZ 4 0 7

BUEZF AT A S A BAR LU, R4 b B R s 2 1A R RLE

REEGAETFIGIAT AR A B 05 1, NS B S HRE NI I TS 5
fiE . ZBIEFE AT AR .

B ERS (2) o (12) . A7) . (18) HWish, FAEF. WIRTiHEh.
ES AT NB I HE G UAR 2 S5 1 6 BN 2 A1 (0 DR 3R B 2R 4 3 R LU A

96



G BEFERS
First Seafront Fund 44

HREGFEPARAE. £ LRWIEN, REEGHRTIEE . B0 RSN 24
BRETFENLE. FEeitE AT RS L
Z HiEZIta,

FANE SR ST BB R BR ], W& A T AR S, MRS
B AN 32 S PR ) = AR B 5 R E o, (B 2R AT A T

2. b7 N

NUEF IS B A N EEN G, BEE&W AR T N s s g
&)

(1) ARBIESF;

(2) 335 [ HLRE [l N BTk s 2 S A AH IR

(3) MEEA&MH IR TR 5 ;

(4) JSEHAMFE SO AT, H2 BRI 2 55 A ME IR

(5) [ HESEIHAN, FEEFEE NHBE;

(6) MNHENHERLZ T BIUEZFAE G Ui K HAMA I 2 BIEZR 28 5 7 30

(7D VEAE ATBUERUR o [ IE 2 e 2 1 1) AR 3

SEMNEHES = LRESGEN ., BeTE N SLHERIRAR, L

Bz il N i 5 A Fodth B R 35 50 R 1 28 m) RAT HOIE 77 B 7R A0 301 N 7K 40 1)
RS, B N AR I RORIRAE 5 1, A 7 & 2R < 4R B H AR ML B8 SR
LA By A AR GOS8 SR, B Ya R asph o, N2 A4 PN AR e AL ) A0
PEASHLE], R T I AT & B AR IAT . M RA 5y AR5 B RSB E AN
AR, JFHRIEEE T DL . BORORIRAE &) AR AC HE 8 BN FE 2 WL,
Had = DL BRI E S . BN GE 0 B AR DR AR DR
A G F AT o A

AR A B 1 O AR 5 B AR BRI e, ARG AT AR BRI
JE HIPR, B CAAR B 5 HIRE Tyt B RT A .

N EEHEEE

(—) fH{EH

ARE A H AR SR IIES: . BITRAE 5 5 58 & 1 UL B 533
FE I E T ZER M o i (E AR T IR H

97



G BEFEES

First Seafront Fund 44

(=) fHEXR

RE A NS POE. BHRIEEL) . Gr MBATAARA B MG
UL e R AR KA

(=) AHEITE

s UEZFAZ 5 B B UriE s Ak 4E

(1) ZHFr EWAIEs: CBAEREE. BOESE) , PUSLANE HEIETR 5
GFTER RO O e MSERERZ SN, HEEZ s HIe4abrhs
AR A B R BAIE S RAT WU R K A SE IR 2 A i B B R AR, LRSS
SHEH QR AE; WHdL s s HIa &5t A5k 4 7 =R EHES:
RATHURE R A FEMAIE S 0 B B R R (1, ) 2528 SRABA B B8 b il (R0 BAT T A
BRI R, BRI HO, BE s ks [F—BEE R A s
MU ENHZ 51, 1R T AR T 350 53 Ak 4E 5

(2) 1E5Z 5y i3 A2 5y st e Ak 1) o] e i it P 53 A7 R E RO B
A 5 S =7 ASE LA AL BUAR L e =4 H O Ak AL 43 Al 4L

(3) XHERZ G Py E WA 5 e e dfids, LM H iR e 4
s

(4) XHER Z B g H e L I 57 SCRRIER AL SRR, (51 0 A EAE
RT3 R AT A AR B He 8 SEOEREAT Al E . AR BERG T AL 2 Fe
W, NAFEEPAl EIRMANIE 1, AR DU A SO i 3 2 T

2+ AT ETTHIE] AT O IE TR L X 70 G A DU AL EE -

(1) & SEd8Me. BOBCAT A TFIE A IR e 52, $2At (E H AR TR 2 5y e
(1A — R A E A E s I H A5 1, sl — H Ay Gl Al
{H;

(2) BIRATFRATR LSRG MBGIE, RS EBOARE € 2 fe i
{5, ERESARME LT ST B A SRUHER BN, A E

(3) MHERZ Z iz AT R LR ERFAL 6557, SHAFAEREER T 371
fHOLE, NRAEER T ERGIR B RO E v TH & B 12 e E AT Al (s X
TR RN R BRI EH 2 SCOERTE O, 3% B 17373 i 24T
%, Bt EH A SR B, XA T I3 3 BT 3 i s AR A 1 s Dt

98



G BEFEES

First Seafront Fund 44

N MR AR S € 2 SO E

(4) BIRATFRATHNSBUE M BEE, R BERaeEL i Eli)a, #4352
Gy P £ B[R] — R AR TE S B AR QT RAT A MBS0 IS, 2
EN BT B RIE R E 2 fe i e .

3+ XA EERAT I T3 EASE BRI E e at dh bl 35 IR ER =7 i E LR SR 1
(RIAF L i A =4 A R A Al B X ERAT 8] 7 37 S B ] 5 Wi it P, 42 6
55 =7 AR LR SR AL AR L et b = A M — A (5 A B A (R O A (. 3T
TE BN BB e W dn b, B EUEH R JEARATE RS
B H% B A 22 J B S (0 i A AT A (. X ERAT TR T R vy, HL2R =D A
EN RN S O GTR, FERATRIRE R R R AP R 2 57
AR LR TSR R BT KA RS B DL, F A

4y AFFPIAE T

FFA HARAT W AR BB FIAE R AR 8 42 WA [ 508 H A
AN o

5 FRBTIESF AT A wh A (B )5 7%

(1) WFFA N HERISE I H BT A H 1k, B35 MBGIEZ At {E H 7EE
7738 oy A EE R IR ZBGIE IR A8 S EH A sE S 1, HEdbst s HIe 4
DEABER KA ERARAN, %5 o H IRE NG E: Wil s 5 H s 25534
Bk b T ERARACN, A5 225 WU BT W b2 A7 R E B RSB dh il
BT T R RN R, R RIL S i, W€ 2 e e

(2) HRRATAREHIIBGE, RAMGEBARE X SCrE, M ESARAE
CLafSEit B R ERITEOL T, %A (E

(3) DA ISR T A B IR, DA RS 1A S (HARAT BRI BGIE, SR Al
HBORAE 2 ROMERAT M . M ESORME DL ST B2 SR E TS 0L T
2 A TEAT A E -

6. ARESWEMRIRNIEL, —BOME = HE ST (5 e, ME=H
TLEFNN, BB s HIF QSR R A RN, KRR 5 H 4l
RV

T ARFEE] DUR A S = BN 12 B 2 fetir e a5 SR R B il E

99



G BEFEES

First Seafront Fund 44

ks Bodfa

8+ MHMETHE AW KBTI, 30, 9485, Koo, HooS R mx AR
JERE, DR Al E B b BN RERAT B R BN 2 A7 (N R L A a4y
i

9. WA W A IEYE R W4 B IR TSR EAT A E A e LS L SR AL, 2
SEHENIRYE BRS8N E )R, R aae B2 e 8 1 o i Ak
fH.

10 X 42 HE A [ 9 v IR 6 g P B 850 PN MBS 117 37 5 5 BB EL 3 AL 1)
W LIS HN AL 5 it FITAE M AV R 58 A 0 ) B8 TR <, A ik R % AL
SURAE S SR AT A R X T DA SO R 1 48 s LAt iR DA 32 03 < S B s i
S S MNERINABEA Z A1, HE R AR OB B H BUSe bR AT H 2EATH
o2 B i AL U 2

L1 A ORVEE M DA K M8 o8 11 o e 1R, AECRE » T g g =
T, 3% [ S E il E

IR < BN B g AT N RIS At B B ik < 5 [RIT B O Ad A 03
FEFP S SRR A L 5 B R e 78 70 447 2 e 00 A A3 AR 2 iy, N ST D
HEIXS Ty, EFEIE IR, XU

RIEA FRIEHEM, e B E T AR & ST 00 55 2 2
N . ARG HHERTHTHE T G E AT, B, sEAEEH X
SRS W PO I E ey Sy d o B 2 i ol i A 70 = RO o e 2 5 e =0
W, FE IR R G BN B 58 B TS A R Ah T BL A AT

(P9 AE AR

I BeMBHE2 IR MY EH TR, e iEkr 2 H a0
W ARMEBE A, A2 0.0001 7o, DMEURJES 5 AL PYE TN B 34T
SE M, MHHE o

B EHNTEMEE B R R ST E AR S BUTHE, THEE 2

2. BB ANNAMEE RS R E. (AR eEEARIEEAEIM
BN <5 5 ) O A A AL B Ah o G BN ARG 8 1 0 e B 7 ik 18

£

100



G BEFEES

First Seafront Fund 44

Ja, BEEHBIHESREERETEN, @ReEAERLRE, hie
BB AT

() A{E A R AL B

BB NFIESIEE N RICLE . &Y, SRR I (R 4 5 =4l
ERHERRTE . K. 0 BUTHE /N URE 4 FLBLA (&5 4 1) KA E
RIS, MO E 0 BITHE IR

AT 5 R 1 24 3 N RLAZ I DA 258 Ab B .

1. A A AR

A giafFidfed, WRETREEEHEANSGEEITE N BELHE . 5L
HEIA . BB 5 G A A R, B 2 NE 2R W,
AL A SUE AR 20 T A A A R E 2 VR N (2057 ) M ERERR
NI AR AR 45 I, ARG DTE

ERMGER R EZER AR EAR T BRRRER. Bl femEd.
Bt HZH . RGNEEN. MRS EWHS. M TRERER 52K %=
B, 5 RFEAT LA BORACT A RERUL . ARElE . ARETC ik, W& A ATt
71, FEICR R RE AT

HI AN T P07 SR R A3 58 N IR 58 5 BB K R B R Ak B i R Lt 22
B, AN R A H B2 4 1) =4 3 N oAl =5 35 AR 2 5 4E, (BN
ZR S A AR F ARG RIEA G R 5

2 B R AL 2 5 ]

(D) s IR QRAE, HERE DFENGRIARE, SEERDUET N &
P27, M HEAT AR, DA I A R R R A 2B 1 9 b A AE A R DA T 7K
TS E R R DU T R BN SR O AR Al (B A R, 45 2 N IE R R
(s FASAE S R DU 7 R BRI AR B2 50 A S E AR ST T SRk
PR, JF HA B SO 0 245 N 2 08 (I TR) AT S IR M AR S IR, UL N 24 K
A RIEAZ DA AR R ST TT RO BE 1R A6 00 04T 50 5 3 NEAT AN,
TRAT A A 1R AR IE .

(2) AHER IR SR A R B HF N ERIR DT, AN R348k 1
30, HHOCHEER R IA RER L FANNDT, AR =551,

101



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund 44

(3) DAt E B R T R AT AN A58 1) 3 N DA B IR I AS A5 R SC55
(EASAE R R DUETT R B R 05T A SR i T 3R1G A BRI B 2 A AR
I BRAN G IR IE AN 2 P AN G B AR 2 A RIA ok (240057 ), WG (R A
WRDUE T NI ER A2 457 (A5 R, FAE LSO 8 A2 G AT Y Bl N 4 3R A 2415
A NP BORAATA BB BIBR]; WERSRAGA B R A 2 FH AN D8k
BEHR I AN A AR IC L R AT, W A2 4505 B =40k e 2 3RS A I e 0N = Ce
ARATI AN 2073 35 I 1) S AR 3 L S B i 2 10 22 00 0 SOARH 46 A (4 R ST A
Jie

(4) AE AR R R B R B R BOR R AAME R IE# B 1 s
e

3. fAEA IR B P

(SR VR ¢ PR PNIVEE YNV YA R X i N (SEIOVES g T

(D EUMESRAERER, SIRaRAEN, FERTE S EE R A
P Jir AL A LR R 1 DA T 5

(2) AR Ak B R Ak 2 T 0 2 3 N e (140 5 92 00F DAL A B s ol 1 4 5

HEAF VP
(3 HRAR AT A TR 0 024 4 8 0775 5 R 00 T4 T A7
A4

(4) MRAEMERRACE T, HE SRS 5 Bl r, b
EECHUVREAT IR, Rl A (B A R 0 5 I A 5% S F AT R .

4, B E M ER R B AT

(D) FehBurE T S HOERN, RSB AN ALY Ak, 8k
BEEN, RGBS B 1R k3t — 2Dy K.

(2) A5 R 2208 B S 0 ALY 0. 25%F , JE 47 AN il R 5 &4
BN P EIER 2% %, SR M E ISP S M BUHER 0. 5%, HESEHA
IS/

(3) R W B IEAE B B LI A RUE 1, WIHHE A2

(7N =S EN S

L GBI KRR WIBTAZ 5y i 3780 e 9 {8 H B At Ji PR 4

102



G BEFEES

First Seafront Fund 44

ELI

2 WARPIASERGEHN ., EeTE NLEHER PR &5 E
I

3+ HAT Al E H A 53 E 50% L BB N BLUE Al 25 s R 1 3
1% H R A E AR S8R ROMEFAEERAFE VR, 258 N
— 2

4, VEREERL. T EER S MG E RIS BRI

(8D FEFEIA

FI T J A5 2 15 0 i < B3 7 AR R 3 < A 0 (L e 3 PN S 9Tt
B, BREREANATHTEM. BEEH AN TR MMEH S 4K E T
IR0 3 < B8 7 4 (B AN i B E D R R R e 8 N o BB A HE T
HEREHNG KIEEREEEN, BERSEHEAR RS TET A,

O\ FRRIG IR AL 2

ReEHN . BEIE NS ETTIRN S 9 BT ER, PFrig ik 2z
AE 2 WU E R EE .

W1 38 5 Bt S oGR8 5w OB AR R R, Bl T AR AN rT T A
B EEAMBEGILE NBARCERBULE, &2, FHEPERETRE, H
FEARBERBLZA R, GRS M EE R, ReEHANESTE
NG BRI EE DT . (I 8 BRI G 308 NN 2 AR AR R HIC06 2 (1 5 itV ok
P H LA R D S

L. B&AFARE. KIL5ESUWTHEE

(—) (HEEFD) WAL

1. AR R g 5 (RIS PR AN I 8 BOA JE 6 15 [ 20 38 M BE A A A N
R RUCEL FI, NAIF RSO A AR RBOE . X HiEAEM
WUE M 5 R 2058 Al AN G R A N R RGBT, ke
N EIE NFABFLZEF oS, kP EIE RS &%,

2 KT (EEHR) LEMEE MR AN KSR E LG T 14T,
I B RBUERUE A TAF H N E B A .

() (EeEF) WEIEHED

103



G BEFERS
First Seafront Fund 44

ATAEREZ ), GEEEF) M4k

Lo B IFra AR RE &1L,
2. EEEHAN, ESEENRTLLE, F£6 MNANEAERESEREN. W
B EAUE RN,

3. (EE&AF) 28 HARIEE:

Ay AHISFERE R [EHIE 2 008 1 A A L

(=) FEEMHEH

W F=EE /N BRI (EEEF) ZikFl Hi 30 4~ T/EH
N ALIE /N, B4 B N H G 45 I 73 B/ IN 2H A v EIE M 25 1 B T
HATHETE R
G E SN M PSRN HR R RSB FEEE
BN BB NFAUEFAE IO 55 A B0vE A 2 0T L A0 DA K Hp L IE B £ e 1
NI 4 0 7= S/ IN2E T DA 1 A N B

3. EEEMIERE/ANAITT: W B RN IS M R E . 1B

L AG . BB PAC . B SN AT DAV AT b B RS 3
B EHRE T

(1) (GEEEF) ZIERHIE, BEEMr=E 5 N5 —E 5

(2) R FEE P G5 55 BEAT T BRI ;

(3D S <E I P BEAT A AN AR I

(4) e SR

(5) BT 55 Fr o I S 15 HEAT AN U, IR R i 2 45 rond T 4
ety tH B R WA

(6) HHIH AR & I 2% I A

(7) Xof B Fo R P 34T 43 T o

5. R PRIy 6 .

6. HEEEINSEETE N —BEEE & % E BN G X 5 S0
WA NENARIBNEE I, ARG RS S A AT, JE RN A
T, ATHITTESEMIRFAANKRS . HRFEEEAESE BT NG ER, 1%
FH AR B 8 1 T ) 2SR I B

104



G BEFEES

First Seafront Fund 44

QLPREE 84!

TAH S e W R SN AR AT B iR O R R AR B 5 R
H s TESE Sl 2k e 7 i RN AR e N 7 S A

() FeE W =I5 H A A B 1 7 e

WRAE I G M PR R 0 BE T 58, RS < I 78 B 1) 4 v R AR B8 7 T B ik
MR S RBSOFHR RG0SR, SRS EEa NTFA M
LG AL REAT 70 B

() B amEm A S

FHESRREP A RERFHILN AL EEWHEERS 22 THlES
BT vk I B AR 2 55 Bt B WA SR b BRI M = 2 =TT A
FHEAGTREMPHEERE IR ERIEE 2% %05 5 A TAFH Wi 2
BNHBAT AT

(B> Ze MBI LS DR AT

B W M b A RSO R & 08 NRAF 16 UL k.

I\ SR AR EALE A VR R

HHHFENARE, B (EeER) mrEnss (EedR) FR0—1)
P WA REF R ARBEMR R, ARAT— 5 3 AN B SR A2 [ [ b
P AR A, RIEZ H AR AN ZEAT M, i oy
AbECH, PR RE LR, IR BEANIYE LR, BRAR R
ME, AR I 2 B MO 5 R

FULCEIE], S E R E AN S RS, e85, B, R
BT RS G FIRE R LS5, P REh A N EEN .

(BefF) 2 EZBEER.

v EE SRR RERREES R

(G EFD) nTEN SO, HRmEEEREEHEN. EETE N HEN
T Tp P RE L7 BT & b

e
&

W= i

105



ARTHIESL, (TR R o [l R R B IR A AR R R R e i &

HIED 2T T I

FEEHN AT EEEHARAR (AF)

e RN B

HeEN: TEERIRITROARAF (AF)

e RN B

LBATHIR: JER
£ T H: #£ A H



