G SRR S
First Seafront Fund

BT

WP BIR IR EA

= 1E RIGECE

BEHIEFRHAES

HEAR

H)

(2019 £E 12 HBIT)

ReBEAN: i TREEEERRAF
EELEN: FEHERBITROFRAA

—F-NEtHA



First Seafront Fund

G BEFEES

™ oo O

BB

%
i

N

Ao

&

\

11
BB ERE . 12
.20
.27
.35
.38
.39

BEFEE NI FMFIRRET ...

[=]

EEHA.

BEBFEMBEANBMBFINS oo
R A A RS .

éj\
ﬁj\

2
H

%
H

-t
CAN:

Parand

o

/5

.. 41

e

NG
i
R

Ao

&

.. 00
..ol

FAERI . o

Y

'S

B
<
iy

éj\

Ao

&

.. 59
.61
. 69
.72
.74
.75

P s 1 7 e

.. 62

BAESREMIER.

LTl

G AE A . .

.13

=~ T
ES RS

HeE A,

éj\

éj\
i
oy

JLF
_I__A
+=

_I_

AS ——
]
Sl —
AS ——
]
Sofe —

Parand

o



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

F—EWr HE

o WAL G AR E R A

Lo TSRS I H KRR ANGEN G, e RS EAR
BRI SC55, Fldtgia

2. AR EFRKSER (PENRIENESFRE) (CURRER (G1F
) ) (P NRIEMENEZ SR B 2 gik) (LR RIFRe (FEaiR) 7). (AP35
FAUEFFBOR B B EE B ME) (BURRIRR GaIEIMNE) 7). GIEZFSR &
EEBHINE) (AR CHEINEY ) (AT FEIEF R TR SE B WEE
BINE) (CAURRIARe (BRBERINED) ) « (AP IES R B 3 G i3
PEUBS & BERLE ) (BLR IR« CHiah it WS HAE )7 )N Al A ek ik
Mo

3. ITSLAIE G A R RIS T4 H R B e R R NG E

=

Bk

T RE A RIEME I A R SN Z BRSSO AR RS ATRH T
HoAh 55 5 A QR B Bt 4 1 R) 2 3 N 2 TR 355 R AR AR AT ST A Bk i
NE5REEERAMER, BUREEFRVE. BeaFAHE AL GEeik).

& B A R A AT RHE EA B AR 5
ReaRNAFANCEREEEN, RELEANBEOHBFGAN. HE
Pt N FRA I G & RIS B S 8, BRI BN B S iy AR A N ANA L 4 5 TR 1Y)
BHEN, HEFAESMBINAT A S AR HX 2 & & F KA 3Z
= RPEEITEHEAR AR EAE RGBS TR R s e R S A
MHE (B2 aF A e S, et IR R B EHER S
(LA TRk o [ e M 2 ) i M
HH T M 2 6 AN S S S R AR A s AN SR I LS AR 2 < ) (RS 2 A4
SRR W BARAIE , B AR BB T AT B . IR 2 A0 2 e 1
BB R S T S i S AR H S W B PR ALE
B BN HRAR RS . WS S T T b ) S D A B R 5 3 <
77 EARIER R ARG B A, A PRIE AR



G BEFEES

First Seafront Fund L4

@
7

BB NN A SRS UL E e i TR
B, BRI SRR O E, A I BB R

5 o

A BEGE NAERIL G & R MR LA ERIE R,
e R ZHFENZEBR S RAN, W5 EEFEA R,

o
iy
2
N
X
%4
Al oW
B

Ty AFEE I EREANEROL I B, AR a R I A 25 Ja I 3
(R B PR AN — 0, B2 DA I R 1 R

7S R AR« 4 A BN SR B 4 T IR Ao M R S L ) B
B4 B 0 PR IR 4R R LU e AR T I 1 0L« % % SR S R AR R I T
FEASTHE AT H BRI AT e

£ ARESGRCT G M B RE ] PR LT ENE, KA
T 2020 4 9 H 1 HEH#AT



G BEFEES

First Seafront Fund L4

F W B

ARG GRS, BRACERAE, NSRRI EA S X
1. G oA G SRR IHIRY IR R A RS AC B R & AR TR BB 5

>

2. BN RS E AR AR

3. BESFEE N fah E @ BRAT R A BRA A

4. GBS EF: 8 IR IR #E R R AR S R AN B R A1
IEAFR R SRS S ARHE S R ST FIEh 7

5. FEETML: RESEH AN SHESIEE NRAR ST (R )
TROR AR S R B R A AOE AR B SR T SO ZAEE i AT T
HUBAT FAR 78

6« SV H8 CHIMETFIRI MR R AR G R IC B VR A A IE SR 4 T
SHFUI ) S

7. BEMEURKE NS 18 IRETFIR IR R =TS R B IR A SRS
BOR B G IS MR EAE)

8« VEEERL: o H AT A RO A SRR ATBOERL. RITETE S
P FAERRERE . ATBORE DR AR IS A 2 NA LR e . il
pGPSIEs

9. (L) « $15 2003 4F 10 H 28 HAFE HmaE N RAR K HHZER R
SE R VCRE, [ 200446 7 1 HgsSLjt, 4 20124 12 A 28 HEE T
—JEEEANRRERSELSBRLE = IRSUBIT, H20134F 6 A 1 Higss
i, 4201594 H 24 HET B ANRRXRSFEZRZRAZE TR
W AEEARRERSHESEZRASRTER (PRANRITHER L) &L
PAERREY B (RN RS ENE S5 3 49k BAAT HLIC xS H A
i BT

10, CBEIME) - P EREMZ 2013 46 3 A 15 HAifi. HE6 A 1 Hilg
ST CUEZR 4% 08 S G A B B A0 ) RO ML OGS ANt R AT

1. (EEHFTEINE - FehEIFIE 2 2019 45 7 H 26 HWiAT. 49 H 1



G BEFEES

First Seafront Fund L4

HESLHE N (AT SRR R A (5 B R B M) WA Lo x FEAN T
figH LT

12, (BfEFIME) « fBREREN S 2014 427 H 7 HliAE. [F4E 8 H 8 Hilt
SHER) (A TFHEEUF AR R R ESIBAEEE ML) KA HL I AN 5 12
T

13, CRshiE BB HAE) « FEhEIER < 2017 4F 8 H 31 Hifi . [F4F
10 A 1 HEiAT I (CATFSEETF IR 5 5T 3 S sl 1 XU 3 BRI E ) St
AL HASE i HE (BT

14, @ik ae) - B ERFIE 2 2014 45 6 A 13 H AR 585 19
Qs SR T 58 & B ELB LR U8 T E ) B AiiAn LR AN I fig )
()

15, (Pl InED) - 48 BIIESRAT 5 i 2014 48 9 H 26 H A Sk
(¥ EIIESRAE ) B s i rUNE D

16 QP EId. 78 . S SIpgnn) - R EIER SR AR
AT 2014 49 H 26 HAG . SLififty s T34 28 5 T H@ AL f 8
W AR AR gS SR )

17, CPdsEsE 46 51) « FEPEIER < 2015 45 03 H 27 H WA H S2 it 1)
(ATFELUEF R EEES SR 518 5])

18, JBERGH: fR IR A BN IR A R, Gl EEIESRAE 5 FTor
MIEFRAE H RS AT, MG LA ARA R (LUNERR “HBREZES
FIT”) AT B, SESLHE VO Rl Y IR A HE B2 2 BT b i D i 5

19, PEERS: B EIER B E R R

20, FRATIV IR EE BN Fig b N BARAT A/ B AR AT b B R B R
&

HEEAFMEN: MZESEFRAR, WRIEEEE F =GB &M
SRR TR, OREESEHA. BEE ARESMERG A

220 MANBHE: FRRIEA SRR E AR TR R R A S i H R
A

23 UM B FRARE AT DA B e B B i . 7 R A N R SL AN [E 5%



G BEFEES

First Seafront Fund L4

N &1L I A BB A RBUN B T TREHE B IR AF SR A MvE N ki N
A2 PR B A 2 21

24, SREAMAER T TBire (SRS S SRR R
BINE) (RFEHARET) SR IR A E AT LA 08 12 [ 35 A kiR 5
SEMUETF BBt 5 2 1 P [ B A H LA BB

25 NRMERKESWIMBTEE: 5l (AR TSRS35 5
PWAEZF R BT R INED) (BREHAREIT) KARRIEEE A E, sk B4
N BT B8 S HEAT B8 A UE SR B 58 OB AN LA #5554

26, BHEAN: D ASBEE . HUAERETE . SRS E AR T
BRI B3 DL RGE A I B I 2 70 VI IR I3 5 B 2k < (1 o Ath
a2 QNI RERHN

27 FEEMARTA N R G A RN 55 00 H A iR AU 2L 0 B 12
ZUN

28, WSS R eE AN SN EAHE N S, SR h
W, RSO R B R, FeAtE KO W A B AL 5

29 HHENLE: FRATEITEE G E AR AR LTS (& IME) A
R MUE I HAb A, ISR GBS B IR B R B BT T
HERS L, IS H B S LM

30, Fidkgs: fRESTIL. F£F. d . BEMSEIS, AENEA
RGNS L AE B, B mEiEsic. ReWELSmmil, EE
AEES ARERTIAR] . LI ORE T e # A N2 M I B AR Sy il 7 2

31, BiCHU: $a B 0S5 AL . 2 B D AT T IR 2
B A IR B B 2 AT IR AR 2 A BR A R AR O B e ML 55 L

32, &K FBECHMNRB AT LN DR EFFAN. EeEHA
FIVE B 10 02 g A AR B S HL AR Bl 1 B P I

33, HEL MW RGN ONEBE AT LN e a8 &
U RN . B BEfml, Fedfe. BeABE I D WA B2 5l 55 1 | kS (1 2
S AL B KA AR s LK

34, HEERAMH: 153 EHEE BIRHEMME M3 6 FME %



G BEFEES

First Seafront Fund L4

i, BEEEE N b ENE RSP G R R T, RGP EIE &
NS R
BEEARLIEH: MESARMENES AL EFHBNE, £E

Wr=IE 5 e e, IG5 SRR EHIE b 2 295 T LA 5 1 H

36, HEHEY. MARGMHIIREHERRELS R HIERHE,
KAMEE 3 M

37, LR R E G A AR R 2k 2 (A AN e ST IR

38, LAEH: 18 BilgUEFRAC 5 . IRYINESRAE 5 BT IE# 22 % H

39, T H: $845 S 7E L N 8] 52 B0 N B 8E (R s Al 45 H iy
s H

40, Tt H: 88 THESE n M TEHRES T H), n NERK

A1y FFICH : 38 EETE N 0B S 0 300 F 0 L T [ B Atk b 55 1 AR H
CEZ AR H AR BGE AL 2 1, WA B S A TF L S0 BT I | 82 Rl B At
NZ2D)

42 SO TE]: BT B e 52 R B el B At 52 ) P T B

43, (LSRN < Fe CHT T VR R A A PR A F T U Sl 55
JUPY, R R 4 A TN T B ISR S5 48 0 e 2 i T R L 55 R0, El
eI S PN EI BN

44, . fRERE G AN, BB ARIE LS4 R AN4E S0 I e
HA T I SR B B AT

45, HI: feREEERARUG, HBEARIE R EE R AHE S0 0 e
HAT I SR B B AT

Weml: fe e A RARG, B0 PRA N6 [ AHE S0+

HLTE [ 25 I SRR R B O B S 3 9 I <6 B AT

47, HEG L. TR RGO AR A N AT 4 G [ 5 BN Jre BN AL
NERE R ZME, PIEEHLAESEHAETEN ., E—ReNESh 5k
NG NS W HAR I S R S BT A

48, FEFEE: TRELS MDA NAEAEE S AN R84 85 UM 2 18] SI2 it g A 5
FITHRE B A0 AR B LA PO B AR



G BEFEES

First Seafront Fund L4

49, EWE I BRI feIR B Nl A R B S B, A e
HIWH S0 BUAna07 3 B B U TR 20 58 0k H AR 3 BT N5 R
AT A B B 58 TR B 58 B 4 BRI R 1R — e B2 05 30

50, ELAE AL FE A KL G RN TT TR S i g v IR ] FH A (B [ R 3 0
TN 358 < 40 v B R A A U 0 B R O R 0 i BB R e e P e N
R 00 LS R B AR _E— T I H 3 < B 63 AT 10%

51, Jt: R AR

52, i RIEGHRBIEAA. BB AR KETFN 2.
PATHFAE . CSeBL H A SISO B BRI P 36 < IV 7 s SR P s A A 38 P 1

T

53, BT EE: BEREMANAFRAMIETS. RITFERALS . ReM
AT T e AR B3 77 R AL A

54, HEBIIME: BRETT B EREEE N GURNME

55, HeSMBUFE: FRIHE O ST ERR DA 2 & 0 B8 20

56 FEETNE: FETHEPPAE R G BB E, DU E B e B

(RS g 4 A0 B R R

57, FREGS . 8P ERE K 216 € 19 DLEAT 5 240k 10 4 [ PR AR RS2 45
€ TLERPI Pl CRLFEIE G BN Rl . JE B N Muh . o E IR &k a1
PRl ) LB

58, AHHLTI: FEAI G SRS FANARERM . A AERE G HARE 7O ) %
AL

59, WEHVESZIRBE: fRl TR EE M. WE . &R BER R RS SR
IRULEE S T UARBL B, BAREAR TR HE 10 225 H BB R [l
W 5 AR AT e IAE R O 2D A SR SR AT SCHUR ARAT A0« 1SRUBESR . IiE
SEPRAIH B N AR DI RAT ISR - B SR TR URAT AN 55 A e ik AT #%
BRSS9 55

60, G i GURMBEEL . 48 (AT IR I AR AR 5 A 00 R e B TR 5 AE
TR e G PR EE) R (RSB ROk T AR e A BRI
gl R KEHFEAR, KA 2020 £ 9 A 1 HilEHAT)



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

B=Ea EESHEAREN

—. REELR

RIRE T AR AR AR RS L VR

=. ®EE&riEET R
AT

PO FeEMEE H AR

AT Bt &

AN Sk G T OB IE BB TR A A SRS, PRI R R 2O

AN A RS TH R R BNl =

» E S LA S T IR 2

FEHTERIRTER T, 4 SCBlE e 5™ IR E 1 1E

T B AR S R A BB

AT (1 B AR SR BUS BN 2 1267

0 BT A AT A 2

Pr
s

W B> b
R
W

SRR ETIE AN R T 1.00 7T,
AR\ B 2R3 E 2200 B 5 L E BT

i B



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FIUES EENBHRRE

L MBI ER T KT REXR
1. AR TE]
H G AU & 2 H AR R A 3 N, B A R I a] L5 5 4 AU

AT A LR P i A 5 I e B B BN L B LA SR i oA Ty
AN RAE, S4B BAR A B AR S0 30U B O o DA R B 458 28N Je
KAV BB BN A R A 5

B BN B 1) 2 B ARRZ R — e BT, AR R A B LA
B s BT B o AT AR LB C WA I A SR v . S A HR i
SONTE G RN L, 4308 N B R T 1) 2 38 AT A A VAR

3. RENR

FEEEANE N E BT B THEZR R R B AR WU B3
EAR LR $ 5538 R0 R T A A% S AR 15 3 L SR B [EHIE 22
FOVF I SRR F3 4% 98 5L 45 1 HABAR N

— BRSO AT

1. Wy H

ARIEGRINE R DG E A RE, FFEHRSUN B PIIR. ey
PHAFINFE S 7=

2. FHARLE m b E Ty

AT RN R T A 552 3 ) 7 A HRAT [R) 398V A R S 3 B A 4 0 0
VAEE S REA N, F R S B 00 B ) S J 4 A ) L AR U A 8
PG FE S AT o

3. EE NG AT

G NG EURAR R TH T R U B AR

4. NI AR A AL 2 T 20

WG B AR AL 2 75 RAEF S U P B 7R



G BEFEES

First Seafront Fund L4

= FEE OB A R

1o BBENINWI, FHAZ SR RILUE 1077 e

2. FEEEH N A I REAN S G52 5 K 1) SR 22 S (A T e AT PR 1), R
IR GG SE U BB R A 5

3. R B BT DU SR 1 BB N B A e AT BR ), A
PR PR BIAN AL B 59535 26 1 S U PR R A 5

4. BEENAESEIIA A A2 UOANEEE & 080, A 9 R 28 DU HE i A
T N — &2 B H .

\

10



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

Fhiln EEER

S EE

&

ok < S A Y G B R < N R VAR VA R B A S i B AT DA R E £ A
&, JFE 10 HNIEFRER NG S, ARk i 10 H

H ERIE IS S Ip B 4 R R TF 48

BEFERPFEGFRZFMN, BESEHNPHTEEREGR R TSI
PERER S Bl i, (EeaFE) A8 Bl GEeaFE) AR

e BNAE USR] b IR S A SRR B (e a D) EMEHEE TUA

o BB ANMEGHEYRSENTEFANETTIRKS, EEEHETH

e

T G AR R AL TR S b HE 7 50

R SRR S s, R 2 B SR, B BN DL K 4H R 51 5t
T

1o DU A W0 7 A HH PR S AR AT i 7 AR 1) 52 55 A0 38 1«

2. fESLE SRR IAMR I 5 30 H NIRIE BT SOk, JmiH AT
[F] S A7 A S

3. WG HAERN, HEEEHAN, EETEE N KA ENAGE R .
R EHN L GIEE NN G R S E A 2 — VI M B &7 & H
KAH.

= FEGAF A B3 S 0 A A N B A B AR

(FEEEFED) EXE, EEE 20 A TAEH HIEGHA ABCE AW 200
N B FE B B AR T 5000 JT 0, FEGHE BN 7R 58 RS 3 DL
Py B8 60 N TAEH I ATRTE I, Fae BN 2 5] o [EHIE 24 & F 4R
MR RIT R, nEHiElEr. 5HARES S Il LRSS RS, FEIT
BT A AR AT R

PFAE B E AT A AER, MHFE .

11



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FNES BB NS EE

— AL By

AN G 1) H ) 5 82 [ S A S LA T o LA I B B LR e R B 4 3
NAEFR S A B el A A S A H TR BB o B BE N AT AR 488 155 00 28 58 Bl 3 ok
BHLA, JREEEAME AR, B H BCY IR S 5 S L 55
(M3 BT 54 B B LA B B 1 H At 7 27 B 473 00D FR g 5 2

FRESEHANSIRE SN I E RS, AW EEL 5T, #
BNAT LB ik 77 QAT 0 5 82 1]

T HAE AL [ A R IBCH Kb 1]

1. JFCH TP [E]

P T NAETF T H HAE 70 R G 0 400 1) FR R RS T, AN 4 f 0 45 2 ] 1
FH Ny EHIESRAE B BT IRYIBERZ G . &GS MIEE S H,
G2 o HONAREIGERE 5 H, WIARESEA I, (B &8 AR LA
F IR 2 ) BEOR BUA L & B[R] R E A A H 0 TBe Bl I BR b . T
I 0 2L A M 55 7 FER SF ) 76 48 S5 150 A P A SC A 5 30

BeqGRAME, HHIHIES . MRS, iEh. W HHL
Zy Ik 1) 78 B8 ml A RF RS 0, 4 B KA 0% RIS T8 B T TS T 3
AT LIRS, (SR ST H AT (5 B BEEIMED) (0 SO E 1E 48 & B
/N

2. W, e [El T a H Ak 55 B (A

BEEEMNAREGRERZ HEABY 34 H I mr iy, Bk
I3 BRI B E BB T 46 A T AE

BEEEMNAREGRENRZ AT 34 H I dmsreiikmE, Bk
o 5 BRI B2 B2 [=] T 45 A H HH R E

TERE B T 46 5 I R F AR i) 1) 5, 4 8 BN BEE HO W o JBE[m I 7% H Al
IR (5 BIEEE M) (0 CHUE ETR & A L 4 FR W 5 L [m] 1 FF G ek ]

e E NGRS G R 2) 8 2 M H 3 B I [a] 7 2 2 < 4 201 1) R
W)\ TRl B e . FEET AR FE B[R 20 58 A1 I SPRT IR TR] 42 HE R TR [

12



G BEFEES

First Seafront Fund L4

o A HEACH U R A2 1Y, ARG R Il L BBl i o8~ — T i H
e N x Y AN I K

= H SRR s

Lo SRAN SR, RIVER U e A 4% DL FR IR 2 E SO Ja v B 5 e 0 B
(H N FAEREAT TS

2. BRI Gy AURE R IEIU), BRI DL AR, Tk [ DA A R 3

3. 2 H A H 5 RER] FH S ) DA S < BN SE (A 18] LA 3

4 T [El RSBt SR, B RSB A L B R S Ja R EAT I
el [al

5. g “EEMBREA NFIRIIUE” RN, SR B ONAE 7 B Gy BT
W WERDY SN, R R A I B R AT A TS TS B = i
fE I, B EDY 5

RN ARSIV OL N, X EIRE AT R . e
NDBHEF NI a6 S it HT K (5 B3k INE) A RIUEEIREEN B o

A
= o

VU HR I 5 8 el R R

1y FRIRRIEE [B] f) R 37 75 3

Fe Bt N AR S B U L E RIRE R, AEJTTBCH B9 B ARNL 55 F 03I 8] A 4
Y O B [ ) FH S

2+ FHVRTIINE [m] FR) 35 S A4S

BTN FR S A AU, D6 Z50E B 5 I 8] PN 4 BB A FH R, 75 U P 42
AZ [ R B AN RO o BB NASAT FRB R TB,  HIART s B A AU 0 WL B
I AN, FIEAERL.

B Oy BT AT NG SR B FR AR, B [ ST s ik < S T AL A i DA D [
I, Rl AR, BB NI RIS e, RS E KA T+7 H(EZH)N
SCAFIE IR T o £ e Az LA (] B A ke < i) 80 B 1) JH Al 2 £ B [ i o B 2% 52
AR BRI R I8 T, R ) ST MRS IR A I e Rl DR kA B

WBUESR . WIBTAC 5 P Bl A2 o i I Bl A e iR . IR G . AT AR
A 2 G R B AR AR I g BN I TR N T BE £ ) 11 DX 3R S M 55 Ak 2R

13



G BEFEES

First Seafront Fund L4

PURE, U [ R IR A A ] A S MRS

3. HVRITIE [A] R 375 RO A A

B 5 N N BAAZ By I 1) 435 SR 52 3G 2540 FR DR BE (] FA 7 7R 24 R AT D HH
s RIS H(T H), WG, AEEEICHME T+1 H X% 5 1
ARAERATHA . T HERAZ I RO, BB A RIE T2 HJR (B4 1% H) 24
B W A 5 B DU B WU RIE 1) HeAt 7 S B BRI IS DL 5 AN BT
SR T AR IUA RIS 45 BN

R LR B B2 [m] R ) 52 BOF AR BE — e B, i AURER
PUR B S BZ H I BRI H i . FH S JBe el F A A A LB C LA 1 A
ZERONME . XTI IRIAEOL, BTN BRI B3R I 2 AT (S IAUR

s R ARGE B ) R R R A

1y J e BN AT DURNRE 36 B8 N K R U AR A I DU 1 5 K < 0T L A T D
(] ) S A A, BARE 15 2 ILAH 53 U S Bk oo A 1

2. HEE BT UIHUE R B N5 K I E RS G AR AL A
PRLRE 15 2 WAH H UL P e R~ i o

3. ReE B AN DIHE BN RIHFA S M A ER, BAEEE
Z WS B P B A

4 ZAHZ FR I FH A X A B A A ARE AT R 2 A T A EE R AN A M I
B e B BN N 2R R e B BB H I g PR e R H i R B A |
PR FELE R RN i IS E I, VISCiRI RS M ARG ARG
P, BARES WK A S .

5. BEEH AR EM VB R, R LR E 5 A5 A
AR . B B ZAE T BE St TR I (M5 B R IMED) 1A %
WUEAETR E G b i IF b ERIE I = 2 5

N~ HRIRE [ BB a 9 S L i

1. ARG MEREEMBITHER TR, REBNRE 46, MRS 5 A2
VO FN, ™ 2R S ot 5t 2R 2 e W 7K . T H 2k e 00 A E AR =
R ETHE, JHE T+1 HA LS. BRI, S EIER SRR, ATeug
HIER TR A .

14



G BEFEES

First Seafront Fund L4

2+ HIEO BT AR B AR BT 3 AR S G I BTSRRI (5%
YY) AEEH R RhEGEEANIGE, HEHRZFRNA TR, Bl
(R0 R0y B0 19 R W g R DA =4 H I B e 0 UTHEL, A R SR oy, Bid
RS R & BT, R B NCRR 2 060, it 28 R Use e 451 2% o
Bl R G =

3. WEE A TR AL BT 3 AT I Rl e AU T PR L (R S
50e AFERERE PR R SEIHARE, FHFEHSHP IR, B e
NHZ S BRAA N B 5006 (0] 473 337 LA 22 I ik < 00 B0 (B R SRR AR L (0 9 P, sk [l
SRR TE. B TFRAIR YIS NTE, REBVNER )R 2 62, Bk
77 A e B R ER < T AR

4. FIEZRHT BB R, AFINIEE .

5 B[R] 5% FH e (e i < 3 BT 22k < 0y WU AT N RAHH, A S G Oy T A D
[ 5 g 0 AR WO o B[R] B YA NS B I 7 B L9 AR S W45, RGN &
WA K8 20 B 1 SO S S A oAl B P B Horh, X RFEEFF A AT 7
H B 58 FH WHAMIE T 1.5% R IBE[R] 2% I @k ATk 07

6+ ARG RIHIET R FIGMARAARKITHEINE, e 2, 18 (o] g A0UH:
PRI TS A B U7 U 3 G BEAARYE S & & R e g, JFERH 50
W FI7R . B BN W] DAAE S 5 5 [R] 24 58 1A v Bl P R 8 2l S il 9% 07 5K
I BB N8 (14 9 =R el 9 A St H AT AL 5 BB T Mk) 1A SRR E A2
REEN ERE.

7. BB BN AT AT RAR AL E 2k & & R 2 € IS AR IE 1
Wi DU E 2 e TR, R BN S IHOT e St R s Bl . AR R A I
SR, A SRHE AR EREAT L E TR, S AT DO A R s
r—EmIE.

B IR EEHE RIS T

KT BTGOSO WT HE 48 B {5 32 32 0BT N B R I R -

1. AU R S8R e ik R H s .

2+ RAFE G FIE 2 & 5 M E R O

3. iEZE. MR G P AR IR, SRReEEALET RS

15



G BEFEES

First Seafront Fund L4

B BRI B R D 5
4 4552 5B BT G H W FR O ) BE 2 5 T B0 T B S e B A AR 28

5. Re TSR, e E TR B S IE MR A, B AR T
REXS R e b B AR S SN, AR B B e W A AR 2 T I
EEEHEAN BB AeHBENBECHE R EIE LS B
CELGHEARR. BESTRFIIEFFILRG LILIEHRIE

4
dE
m 2
3N
%
w

7. BEEW N ERE LRI RIEA B R ER R E RS
D8R LA 3 s 50%, B AR AR HLEE 50%5E Hh EE B T I
8 MHT A H B & T = 4HE 50% L F B = UG AT 228 1S R T 34 0
1% R A E B AR 5 8UA RAMEAFE KA E R, 2538 A
BNE, RSB NN Y HE & B
O VRV B EHIF 2\ 8 1 H A S T o
KA RS 1. 20 30 5. 6. 8. 9 WU {F HIAE L 2 — HILGE B e
F AT RIS, RGN SRR KAE TR E N LTS TR A S
ARG NI I RS AR 2, AR 2 0 R R IR S IR IE S RN . 28
{5 FR S LT BRI, R  FE N R R IR A FR LY 45 1) 75 2
I\ A5 IR [R] B AE 2 S A IR [ R I ) 475 7
KA HIE TN, He G BN RT3 52 52 5 55 N AR B2 ] 4 B A 2 S 4] T
EFQUF
v BRI A9 7 5 B0 4 B NAS RE S AL [ 303
2. RABEG AR E IR 5 2 4 B P A LI 100
3. EFR. MR G G AR IEEAE T, SEESERATEINE M H
R HFE
e A BN LA BRI H A B[R]
5 HESZ IR R] A A B S A AR m T T
6~ URT—AGH H B & B 50% LA B B Al 225 S R T 34 0
1% H R A B S BA RAMEFTEE RAME R, 258 A

16



G BEFEES

First Seafront Fund L4

BR8N N 2 S 2 S AR [ S i 1 2 52 ik <k [ FH A

7 REEIUIE B EAIE 2 0E B ARSI .

R BRI 2 — H2E 8 BN PR 8 15 1 52 JBE ] FH AT BIHE 2 SCARH B [k
Wi, e B AN S HRPEIERE 2 &%, oA B, Hef
NRLEFSAT s G E I AN e R BUSIAT,  NORER] SR 7 45 BN R B
TR B Fe e e Bl BRI N, ORSEATER 2> ARSI S AT, JF DASZ B 8: o] B i
2 H 2 AU E O ARHE T SRORE 0] . A DL B IR 5 4 TR, fidk
G A FRIAR IR RAL B o B e B A AL R B Bl I ml SR e e B 24 H ml g
ARARSZE A T DL . B I8 Bl (1 DU BRI, 2 8 BN L R Ik 52 B
BV 55 1 7R BRI 75

Jus EURE R )16 1 K Ak #E 7 34

1. BRI B RAE

A AR B T A 22 < A JBE ] R 3 (O ] R 375 54 50 B 2
Bt A v Bt U 07 A B 0 I DU R A7 0 e B B i < T e B N R RS 3
SHUT AR B BT T8O H R B BN 10%, BIACN R KL T E AU
8

2. EAUBE AT A A B T 5

25 4 tH I AR [ B, O < TN AT AR 90 < 24 P AR 8 77 AL 5 IR L ok
SE A AR (2] B FS S YT (]

(1) Z@kEl: 22 e s BV RIS BE N 2= I8: o] B E I
2 1 R [ R 7 AT

(2) BB SESIME AT 23 8 NN SORTISEBE N (RIBE [m] FH 335 A PR 3 B
DN IR SASF 3 8 N R ] R 435 1 2 AT (10 W 77 A Bl 8 2 6 2 < B 13 ML 3 K
AN, AT NAE 2 H B2 B LU AMIS T b — TP H 4 s B 10%
PIRTER N, P AR B i I B . R AT BRI, X T A R4
A N = H g m] R b — T H i B AT 10% L EER S & E
BN R DI AT SRS I B o 36 25 H R SE ST B e [l R 3RS, L = 32 AN K
R SIE 3170 B PR WS (] R 3 B o R S 300 7 B (Y B [ H A e B B, A S H
BRI A A R BRI BT FR s B NAE B AT [ FR 375 I A A 34 49 S A4

17



G BEFEES

First Seafront Fund L4

(o] B B2 (A o e A HABERTFY), CRE B ShFN N — NI H 4R 4ei8eml, H 24
ARSI el Dy ks S FEEOE L IR, 2 H RS A 78 0 18k [0 B R i o S 4
RIBE [ A 55 R — P RCH e ol i — JRAREE, TEARSeBIF B — P H i) 2 &
AR (DD B AL TS0 (P e, DA, BB ARy k. s A4
AV BT FRAR IR R A W e g, B R RENSE (BT 204 B S SE I [l A 2E

(3) F{=Em: HEELE 2 DMIFH BB (E A A A BRI A, dndd 54 P
NN I, [ EE 2R G MR S D2 B2 e [B] H 3 Al ARE 22 52
A, EARE 20 N TAEH, JFN AR E G BT A

3. BRI 2~

R ER ERURE [ R A PR, R BN I8 MRy . R e
UM E R HAR T CRAREAR TS A7 me b 2 & i S L
WEIEETT A AR 3 AN H N RIS OB N, WA R, JRHE
2 HWAER R E B EHIE AT

o A R D I [ 1 2 o AN B M I R N B ] )

I R RS R ElRE (R L Y, 2 < BN N R PR A 7 3 T
I ERIEEE AT,

2. WURAERHERIEDY 1 H, BB AN TREPITNH, EiEiir b
TG B < BTSRRI BR8]l 2 5, IR ARG 1 AN SCH 2 e A

3. wrRAREE R A 1 H, e H N AT DR 745 H W B [m]
8], R (E BB INE) A RRE, BB+ B H TR E S ETIE
EH T T FR U B T st AT DURR A S B D0 AR A5 2 S o B A EET T
FH D) S ] (R T, e N AS P S AT R AT SR BN 2 5

T R
B N T DIOARE A SGIR 2 LA S AR 3 < 5 [R] O 0 TR SE T IR AS S <5
BB HEONE B HAR I G 2 T ARk 55, e et n] DLUSCHR — e 10 e i
Po ARSI P 22 <o i HE N Jom B AR A0 A SV AR I B AR 2 < £ [ 11 L E A 5 I
N, IR AR S E N S

T BerAER 5o

FE AR Hyid P R fe S g B SZ B4R K . R A R s A AT S5

18



G BEFEES

First Seafront Fund L4

Feitn e A AR Zy il 7 BLRCE RN AT RF i A L e R 5 it
B 5 RAR SUR R I B S BN R ZER 1 7 AT A B 4T 0 e fE B
ARG DT, 45 52 X e 1) T A 2R AR I AR AT AR 3k < 3 < 10 01 ) 5 %
N BB AR IR A I B B A BN R ZER K 5 U AT A 2

MAERIREE WA NI, HEAA IR &0 Bk Sk 4R N gk
AR AR TR SO B A AN L S N e 0 BRI S E AR R e =
ok 2 FAAR s RIVRBE I AT A2 I8 FANLR M A R E S R S e I R A A
FA Ak A0 AR e 4 HoAt B AR N VE N S, Tp AR 5y 3 7
R I g AL U ZORIR AR BERE, X TR & 2 F AR 5 il 7 Hi 1%
S BN IUE TP EE, IR & BaC UL E AR HEYRL 2% o

+=. RENEEE

B AR A N O A S G 0 BE A R B Z B s,
e B LR R DA% EOILE AR HEUS I EE T8 9%

VU e e SRR R

e H N DO B N E e W st R, BAREI 2 e BN
TIATRLRE « BT NAE TR EE 5 AR BT T R AT B AT 208 SR S A Y
TR AL A T 2 8 BENAE AN I 2 75 B8 (194 53 18 W 45w B R 11
1 5 AR B ol o A1 FR M <

T FESRBGRSS . R

B B R 2 B SO BN RMRIE B R A 3 G B R &5 S R, LA
SOGACHUVN ] o A SRR R ARG 00 N RS SR . JR @K Bk &
B RS ), R GG &R 70 P AR BB R — R UR S, MR S5 80 7 B 2R 2 Bk
a7 BC 5 SR VAN LB E ER ] AT R MR Ab

RAR VAR VR A0V i 4 BN 71 L 00 ) A o 55 G At 6 4
55, FE A T NORE ) 8 A ST N AL S5 AR o

TNy e HE L

FEEEEM AV HARAF R &ML T, BB BT 2B G M ATRE A
i A IR 2 R IAE 5 39 B B0 52 5y 0 AHEAT 2k e 4 AL AL 1K) AR O th &
AV AP G AL 7 Bl . B BN B S A Lk 55 11, H

19



G BEFEES

First Seafront Fund HEETH

PERT A, B AR WURFAT N NIARE 5 8 BN 20 75 (9ol 55 MU 7 B8 O < 4 01
kb5

20



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FLEy EEHFRIEARBR NS

—. Fs

(—) SSESLYNRY

LR AR S P TR A A

ERT: RN ATRER IS S E X TS — % 15 A ¥R 201 = (ONBERII T i
i S5 A B R A ED

PEREN: FIRHE

WAL H#: 201341 H 23 H

FEHEBOLAL R AR S P ERE I iR YFAT [2012] 1751 %5

MO HRFTEL A

A sEA: NRM 21278

AR FRERE

Bk R HLTE: 0755-88601888

(=) HEEH N5 L5

1. AR (R GEEIME) R A GHE, HE4EHARBUR
ENIES R

(1) MREFEET &

(2) B (FEeaR) A i, WEEEEEim GEear) Mz
A B L I

(3) IR (L4 A WO 458 B 3 DA Rk MR B (R e 241k
10 HoAth 2 F

(4) B HL G4

(5) e HERESMERFA AN Ke,

(6) fk#f (GEEEF) KA RFEMEREERSTEN, WIAHESIEE
NER T (FEEGEFD) FEZFARVERME, N R EE b2 A A 5
11, PRI e DR A7 4% B3 2 M) 6«

(7)) (EEEHEE NHHET, IRAFMESTEE A,

(8) IEHE. FEHRIESRIENIM, XIS BIAH AT N EAT BB A b

e
s

HA

i
e

=
&

21



G BEFEES

First Seafront Fund L4

M

(9) AR BT HADRT & AT N EATEE & & e LAY I3 L e E 10k 55
MG (EeaFE) HEr 2

(100 WH (GEEEFD) A RIEHEME e B e s 170 Bo 7 2

(D £ (GEEEFRD) LERTEEIA, J548 8025 52 I 508 0] H i

(120 MHEIRAR VR N 2 <5 O R G XS B8 8 Rl AT A AR LA, R 1
M B3 AT PR e < I P 4% 58 T UE 55 P AR B BUR

(13) fEVRBHEMARVFIIATRE T, G HR fRE Y A G AT Rl 5t

(14> DB AR S L, AERES M A AR 33 AT R R BN 58
& S AR AT N

(15) et HHRMRMFFZ I STHIMFHFZ . EZF. Wt a0 s Al
NEE G SR A AR 55 ) AN FATLAL

(16) ERFEHRIER B RTIR T, BT A e,
AN TN 275 /SN | 2 7 U NI =5 Eo =i /S b U

(17) VEEEE S EE I 200 B (B [A)) 297 1) HABAUR] .

2. MRYE (GEEE). GBIEINE) RHEMARIE, HEEEHNRHUHE
EAIR T

(1) HGEZEER S, PHEEEZREE T ENE R 2 A€ B H AR A 703
Fem B . By, BEREIAE I

(2) PHESRRETE,

(3) B (FEEEFED) AR Hild, DOsHEH . SIS 5 E Bz
FHE &7

(4) Bo& 2 B s N Bk T G E oy s, DLEkik
OESY= W rEaw=giib by (85 Jaah

(5) @arfga RS IS SR 5558 B Je N PRI 2
DRAE T 3P 5 < D 7 M 5 <5 A8 N A0 U 7 A TS, 0k B A B AR ) 2 < 00
AER, rRlcik, BEATIESR R

(6) FpifcHls (FEEVE). GEEEFE) LHAA eI, AR AT
FERNHE CRARATEE = N a8, AMIRFEE = Nis &M ™,

(7) ML R 8 N E

(8) RHUE & BEAE M A vH R AR S BUA N FRIE L JRE (=] ROV B 4 1)

22



G BEFEES

First Seafront Fund L4

TRt e (e ER) SARSCFRRNE, %A RIE T IR A SR e ERE
B B BRI JRE LR A

(9) BHATHR G IHZH IR & 55 =ik

(100 Zi il ZF BT« rP IR AN RE AR o 5

(1D R da i (Feik). (Bed ) AHba e, BATE BRI
Loty XL 55

(12) fRpEEr M, AMEREeREI. WREAE. B (e
E0 (FEEERD) SHAMARE FAIES, 3RS AT N Tk
w, Arf R, EREEN . FRPLORER T TSR SR L b 1]
SRR 55 11 1) FL AR PR BLRR S

(13) % (FeaRD) ML e ESR eI AT 5, SN a5 e BTk
A NPl i

(14) #0235 e [m] FR A, RS o R RS A TRE [l 3 T

(15) il (Fgik). (Eea ) KHAE RME &S mnHRE A
Rewfic G R#eTE N ReMBRa MOEAEREMHTRG ARE;

(16) F2 R E DRAFEE G I 78 BV S5 T B = THIKME . R I s At
FRBERE 15 FF DL L

C17) By PR 75 2 1) B e 3 B8 3 BRI A5 S A BB ILE I TR A, I
HARIESR B e 12 i (&R MUE W AT, BN S8 5% &0
RIGATFBERE, TR ST & BRA RIS T3 204 R BURHK R B

(18) AU MEEM B NHE, Z5REWRE. HE. b
s ARBLAN 5

C19) 1] IR AR MRI AU B BT B T 0 I, B o v [k
SR IEEAEE N

(200 NE & (FeaR) FEEEM IR EIREE IR A G
PRI, BRI DU, R B DU A R LR T G

21) W EESIEE NEAEHIMN (s F) HUERTHCK X5,
BGIEE NG (GEEEFRD) GG P IR, a8 BN N Y 3 07 3
FiA A ) 2 g 18 NIB R

23



G BEFEES

First Seafront Fund L4

(22) MFEEE K H LS ZAEH =T B, B0 88 = J7 A B %
B A5 AT AR AT

(23) DEESE AL XL, RREES M BHRE NF 28 AT 8 VA BOR 552 it
HAh AT

(24) FEEEBNAEFEMERBL RIS & REM, (EEEFD) e
R, REEE BRI TSR, K OEEREIFMTHRAT FIE A
FEAE R S AL HE 30 H BIEEESIAWA

(25) AT AR 4 i AR A AR 22 IR

(26) G IFARAFHES T EFFA N4 M

(27) VERHER L EHIE B 2 8 AT (R A TR 2958 I A L 5%

T EEREAN

(—) HEEHE AfHL

SRR R EEBARAT R A IR A A (AR o B RARAT)

AR LR PEIR X Rl KA 25 5

FEREAN: FitE

RALI TE]: 2004 409 A 17 H

AR LRI HE R SZ T PEHRTIVEEEREZASRESR
[2004]143 5

HAR: AR A

FMBEA: SAHIAE L S A G T AT B A R b o B

AN FREAE

BEEFE TR 0T PENER 2E B AT [1998]12 5

(=) EEHEAKBHE L5

1o ARE (FERR) . GEfEINE) I A HE, FEEIEE NRIBUH 4
AR T

(D B (EE&EF) Az B, KEAEMM (GEEER) e %4
DR HE G077

(2) MK (FEeEFED) LEFRFEEFLE T L OREAE MR E s & 56 114t
A HAth 9%

al



G BEFEES

First Seafront Fund L4

(3) B GEHEANALE OB EIEE, xR EEANGE & (5
e ) KEZEEEMAT ), WG oA 2T AR 281 R KR
HItETE, N ERER 2, FFREOL B4R i OR 7  & B B B 2t

(4) IR, EEIFBAETRIK T . BE KRB R IK
PR ENE S IR G B TE

(5) FEWATTEH LIRS HRA AR E

(6) {EHGEHNEHAS, RAFAIGEHAN,

(7) AN P IR 2 e A CGEeaF) 205 1 HARBM .

2. MR¥E (FER). GafFink) REMAME, EeIE NS0
EAIR T

(1) PABCSEAE S B st R MR AT JF % e R B & W0 77

(2) BOLLTIEEILE M, HANEGZERNEWIZIT, B& L%,
B IABEERE WS EING, MotReEW I8 FH;

(3) @orfia MR IR SR . W 558 B M N8 B A
R 1% e, RIERTE RN - SR ETE NB AW LA H
I W P AR IS XS B AR BE g 0l e B ™, AL s, K
B, REAFZEEZEAERSRE. Sakifh. WMHC 7 A LA,

(4) Bpitls (FEEE). (FEEaR) KIHAA HE SN, AHH 2R &0
PPN E O = N a5, AR = A NFEE RS,

(5) REMESEEEANMKRESEZITNEEEH RN EREF A RE
iE;

(6) FREIT B G T @ IK . IR SR B e Ik, #2018
(ReaR) mLe, RFEZeEHEANNREES, kNPEFHE, ZHHE
B3

() DRAPHEG R LARE, bR GEEIE). GEEEF) &AM ARNE S H
WUESN, EREEE B AITRERRT T LR, SR NS, B s,
FNEBLIR ST SRR AR L ot 1) SR (A R R A5

(8) Eix. HEEGEHNITENESTE ™ E. BemiidE. Eeh
B e [l 47742 5

25



G BEFEES

First Seafront Fund L4

(9) PESEEFEE ST R AE S F I

(100 MW SRS TS PSR S A E R,
Yo 5L B B NAE S BT IS ME R A R (e aRD) MRle T
MR GEEANARPAT GEEEF) DEMATH, BN AU SITE N
TR T 38 = 4 it

(D) RAFFEGFEE WSS RIT K, R AR R BERL 15 4 LA
£

(12) @ENLIRAF I B AR A N4

(13) HZRUE FIVER SR I 5 2 8 B AT 5

(14) (R &8 BN IR 2 B0 SOME A2 & BT A SO 28 i e
AT B i T

(15) #Hfl (Bhgik). (EeaF) LA RME, HEEShIRE
ARG RS0 HFRFA MIEAER S G AR

(16) FZMEHEHAM CEEEFD). GEETID FIRE R RS A
INERdz e (&

A7) ZhEEMPEREN, S5EWRRE . L A0, 20
Ao

(18) THII AR IR AU B BARIR B 8™ I, S i it o [k
SHEATIE LA, FREMESE A,

(19) Wiz (eaF) FESeM IR, RAAHEEETHE,
SRR HAR AR T Y s

(20) FZHUE B 5L B AR (ke F) BT E e
X5, ReBEHEANER (EeaF) GRSV HRn, ROy e 0 #ifr
A NH 23 7] 3 < BB £

(21) PAT LRI 2 S0 AR AR 2 R

(22) IEEEMLE A EEE 2 M€ AT (G 1RD 25E AR S5

= EEMPEAA
EREERAARLE
e BKE (5

55

B BEAT BRI XS (GEEE TR HIAARI
Coaty

F
5t Y HUSH Al B SOVARL G aREa A

26



G BEFEES

First Seafront Fund L4

MAREERD) WEFEN, BERAEFAAREREREMNH. EeOHEFH
MNERN (EEERD) BFENIEALUE GEea ) LAmeS R v oy »hEZ ok
o

KR 2 A BURAT R S ) B A

1o MR (Fgik). GafFirk) REAARME, e BT NP
BFEEAR T

(1) 73 FHE W2 ;

(2) 25735 RR S

(3) VA HE TG (Bl Bl L HRF A 5 e 30t

(4) FZWME ZOR AT G M A A ARS8 AR M HRFa AR

0

=3

(5) WmECE RIRMR L EEMBRAARS, WEEHHRATARS
L TIAT R AL

(6) AP ulE R AT R N 2 15 B 5]

(7) B GEIN M B

(8) MHEGEBN. HEEFHE N, FEERFH R EHSER R AT K
AR R A BT

(9) AN R P EIE 2 ME A CGEea ) 2058 M HARBM .

2. MR¥E (FER). CGafFiMk) kMG RME, e B a N5
BFEEAR T

(D NE B IFEs (EEaF) . HERPH (EH) &6 B35
s

(2) TRPTEG S . TIRE S ARRSZRE S, B3PI BB
e, BB BB R, BT RGN

(3) RiEHEEEPER, KT ERRIMELT 55

(4) SRS FWERIT SR AT (F e R PR E 1 3%

(5) EHFFANESHEITEEA, AEESTHEE (EEEF) Z1km
A RSE;

(6) ANFAEATH IR e LA (BEEERD) HFNEGER % 30

27



G

BBHRES

First Seafront Fund HEETH

(7) PATARZE SO BFFA N KRR
(8) IR AEHE AT i A v A AT iR AR A A AS 24 4540
(9) VABHER S EE I 2 FUE A (BEga R 2958 B HAl 355

28



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

BN\EHT EEHPEFEARE

B A NK S RS AR NK, e BiRra N &R
IREAPUCRE SO HFRFA NHE S UOFR R FEmEa N5 0
e AU T2 SR

ARG AR NK A H EHL

— HITHEH

1. HHMEHEGE FIFEBZ 0, MAATReEnHRFa ARz, ik
AL P EE 2 53 A € Bk & 5 R 53 A 40 5E (1 BR S :

(1) &1k (FEEETRD;

(2) HEHIEGEHA;

(3) HEHIEETEN;

(4) Bt giatF Iy

(5) HRIEGE N FEETEE AN AHRBIR
(6) AZH I B

(7) AHee 5 HAMEE NS I

(8) ATRGHLHE Hbr. Vo s

(9) A I HRA N KRR

&

(10) FEEE I NEESITE NER AT RSN HRA N K2

(11D FRMELATHREA A S B8 10%0L B (& 10%) REmFi 4
AR N (DA B NI RS- UCY MBS A0, FED e —F 5
FOTH BLR A IS RA AN K

(12) Sxof F4pr 2 5 NAURIFH 557 A5 B K5 I 1 HoAth =70

(13) YRR, (GEEATD slorh ERIE WS 2 00E 10 AR RN 2 H TF R 4040
R AR I

2. ERNEEEREMME S G FMLE, DU RS ERA N 28 65k
JRAEARI S0 PGS, DU B GURT B AR G BN SR A 5180
AT RIS BT N K2

(1) VERVE L SR I 5= 4 2 FH PR Wsci

(2) EVEENENR (FEEE D) HUE e W B AR SR R, H



G BEFEES

First Seafront Fund L4

AERIE [m] 2l e Bl AR B A 2 7 2

(3) BRIAHRBLFNEEE IR AR AR S TR 20 (B & 1R BT

(4) XF (GEEEFY BS54 i B A N\ F 55 T8 S5 AR 5 5 AE
BENYEE AV E YN EINE S S V- NG A

(5) FEEEH|A. FoHM., EEHEVMREE NG, B, BEE
B, ARG HARE LSRN,

(6) HEIN. ol Bl 5 5L A AR 1 B RO B 3 B A3 SR T RN gk
AT IR #E

(7) & H B 25 5URSS ;

(8) FZMEEEMA (F&EFD) MEANT A IS M HiRA AR
BB TE .

Z 2WHEEANKAETTR

1. BREEE e B (CREEEF) AALESN, HEEmnHRAa AR hEt
SEIANALE.

2. EEEWAREH E BENA R EER, HESTE NEE.

3. BEHENAAGLEATFIESHPIFRA NN, MYmEeEEA
PRI, BEEAE AN Y AR BI e Bl 10 H g 2 B HE,
RS MEEEE AN EEEHARE /LR, MEE AR RE < HiE
60 HAHI: HEEHARENEE, ELEEANINELELT, B
HEESFEE NBIT AL, A HERBmEZ Hike 60 H A H I I 5 R 48
N, BEEE AN U

4. REBEREMF 10%LL L (F 10%) KRS HERA Nt E—F 5
TRAFEESHEREA ANRS, MY AESEHE AR PR, ESEEHRA
B2 E R B s Hik 10 H A doE 2B A5, TS A i 4
WA NRRMIESITE N . BB E DER, YA R mEkE
Z Hi
60 HA AT REEHANRESHAE, RESMHH 10%LLE (5 10%) 2k
SRRA N UCAELEAIEN, NSRS AR BRI eI
BN AR BRI HiE 10 HN e &S A0, JF 1 e i s

30



G BEFEES

First Seafront Fund L4

e hrra MUCEMZEEEEN, RetE ANue A%, MNEE R
hREZHAE 60 HNATT IS MAEEERHA, EEEHAN LIS .

5. ARREESMET 10%LL E (5 10%) F 2= G0 BT A Al [ — S5 008 SR
TG MAFANKRE, MESEHAN, E&TEANBAHEN, s
THRREEE A 10%LL E (5 10%) MR HHREFa ANARETHE, JFED
$RAr 30 Hifk P IR & % 5. e n@iRa MOEBT AR IFA AR
=i, EEEHEN ReEANARS, AEHESE. T

6 FEEMAFFA AW HEN A TTEFME T 2] . 72N

= A HERA NS IERI E ERN . BRI

1. HAIFEREERIRFAANRES, AERANT WA 30 H, EHEEHEN
N MG NKERIN DB LT N2

(1) AT A A2 OB

(2) S VENE W, WHERFP MR R

(3) AR 0 B AR 30 AHRa A Eid H

(4) EREFCEP N EZSR (BREEARTAREN 4, AEBERAMC
A RHORREE) . G ak i B A A5

(5) RFHRIRANLEA LIRAR A

(6) HH I U Wb RAE S (1) SCAE AL 2B B AT 1T 855

(7) HENTEIE A H AR HE I

2. RPUBWIF 27 2OFRHMTR RSO T, B A RN R EE S BUEA
UG A R e O WA N K 2 IR B R AR IR 20 B A e LR S
BR AT s RN L R DRI L3 A8 B L P ) ATSC O 5

3. WMASNONEESEHE N, BN 7T I8 R S TTE N2 E R
RE WM AT R W AHSNNEEITTE N, NN 53 AT 5 18 A e 2
N B E RO R RE I TR AT IR AN mEEa A, M
AT S HE AN BRI, 0 N BHE e R  R R AT R AT
B ReE A SIE MEAIRMAER R R BT R TR N, A
RSV SN Ay VA

31



G BEFEES

First Seafront Fund L4

LN X E SR PN A=
R BRFA AR BT BT 07 ABGE A,
EUE = R v HAR DT A, WA T AN e ReEH
A ZEFE NS G 0 BT A T E BRI AR

1. Bt . Wik 0 AR AN s DB BRI RATIE W &R
KW, Bt it 58 BB I N BB DL 24 51 54 i
FAANKRz, ReEBENSEETE ANIRMRIIFEN, AR RE . W
Yt & FIR A BUR 26 AF, W] BLET B G A A N R U

(1D 2R HHESWEFFAEE ORI, ZILH R 23 HERERITA
FEA 2 BTN TR M BRAE N AE BRI R FTIE AT A AR (e
) AMaBCEMME, IFHFFARESOHN ISR eEEAFA N EILHE
RUHRAT

(2) ZA%xt, e B2 MR R e S0 H 7T 25 & 0 B FEk S,
A R I GAR A D T AT SRR S0 H 2B S #TH 50% (& 50%).

2. W&o WIS RIEE AR NG H R e FH I 522 Ui
T A B2 B N I H At AR 2R pat b B ARSI 2 A 5\ Fi5 5 (1 ik
R4

FE[RINRF& BAR 26, 38O 2 #0707 A9 A 24

(1) 2WHAENEL (FeaR) 2 amaiCaEm)E, 24 TIFEHNE
B AT RIERE A 5

(2) AR NEREERLAEEMEEITTEN ARESITTEANNHEN,
WA E BN BIFEE R R R E TR T E . SWHEANEEE
TLEN (NREREILENNAEN, WOAREEBEN) MAUENLER M HE T %
M2 BB FPLE 107 N EE S B A AR R E W, B eitE NBiE e s
BNZEMAS IR R E LN, AR R

(3) ANERZHARIE WEEE AU AR B AR RZE I, e
FAAT NPTRAT B2 & 0 U /N AR 2 B0 H R e AR AT 50% (5 50%);

(4) ER%E (3) T BRI AR R I 5L e 0 AR A A\ B iR At
NHERR RN, FIRRZORA SO EIE, 2B ARRE

32



G BEFEES

First Seafront Fund L4

TR EL I 340 N3 2 3 0010 A8 IE A 2346 N IR AR B B S R R AR
BARFEVEEE . (GEEARD) MBCEM M E, JF5HEF 0105
o

3. WERS AL S AR A AR RE AR S AU TEA S B id H 2
&R B 50%, T3 BN AT AR B A 5 1 3 A0 AR AR 2 A JT I 1) 1) =
ANAG AANHAUA, 85 e i DE R A RS M EREA AR B
EMBEEHPRFAARENARE= S~ (F=02 ) EEMHIME
NS, TR HIT

4. EFEERBIE BN RIS T, S@ESMERE AR BuE A
O, HEMEEEE AT DR, migo oy R TR, E kA
P HE A T SR B AR T 2 WOR R e, ik, EEREREEA A
T E 2 VOB 1B (R IRR Y, DA 0 A B 168 207 s 2 WCH B AR ACAE
JSA R 2R R B B A 2 AT

T WHNESERF

IINRVE: ARy S/

WHRANBNRRESHIRA ARG ERFD, i GEEEFD) KER
B RELIE (EEEH), HERESEMAN, HRESTEAN. 5HAMES
B B (EEERD HUE B HAR F L K2 WA SR NN TR IR AT I
SAREFEE N KR i ARSI

M PIRA ARSI AEAN KB A ESWREME, S EARENBK
JS2 24 1E B R AT N K2 T B A

B G IR NRS AR AR H R UCE A B BT Rk

2. WEEREFP

(1) B4

RS TTT, Bl R e R N IR 51058 -E 5 e R 7 1 e A
NIMEZEN, REHRSTEFANERRE, 2 REHITRE, FFERARS R
Wo ReEERFANAREGEHABB R SWNARR, EESEEARBER
REERFRSMEIL T, HESTEE ARPOLHE SRR LR R ESE
HAFAREFE SIS NRAUREBY R ERE RS, W HE KRS HMES 7

33



G BIBTRES
First Seafront Fund HeAHF

WA NFRHE A F R AL S0%LL (5 50%) #2877 4 — 44 JE G 3 A FF
A MMEAZITE SR A ARSI TN EEEHANMESIEE NEAH
JEE ERE S MR ANKRS, AR S0 HRA N K E B0 sl 2
ap

SUCHE NP I HIE SN R4 2 SN2 N 7k
% (BB BOHEH SRS, FA SRR RPN EE S, BT
Nik% (SR FR) AR T & H T

(2) BWITE

BB IEGL T, Bl HENIRNT 30 HAMIRE, TEHT@AMR R
b H G 2 T HNEMENLRIEE N AR NG A SRR, Ea
NSNS
Ny Rk
B EREA NPT B S A — SRR AL
B Oy B A N R 22 LG5 9 — R R USRI Sl TR

L. — R, —RURZE S IR 2 3 & B A N BB iR
RELHT 50% LA b (55 50%) I8 T7 ARG BRTFUES 2 T AL E 20 AR Sl
WL I FE I LA 1 oA T 10135 DL — M ok g 7y U

20 FERIRUC, PR 2 2 2 0K 23 I B 4 A AR A N BB BT e
RO =52 ZLh b (F =2 =) @iyl o Bk, o ENE
RAFMEBEEEE T AHLESN, FiiEEiafErrA. Bt &8 M A
BEFEEN &b (GESEFD) . SHMEESEIE, ROV e sGi i 77 8E
o

l

N

S N K2R BAL A T AT IR R
HOE T AT R AT, BRARTE T SIS W B A e AENL RIS A 78 43 1 AH
SAEHEUERA S 15 MR AT G 2 VOB KN AUE B A BB S 0 SCHF BRI
AR R BE, RIEAT &2 UCERE R RE WA RER R, RRE
SR AN B B 2P i AL SRR B, (BN, = TE N R R 3 DL I s < 0
R NPTARR 12 & 1 U= 2
B GO WA N R 125 TG 58 B[R] — T4 26 3 91 1 1 45 TRSCEUN. =4 70 JF

34



G BEFEES

First Seafront Fund L4

B TR

L. iR

1. BgFF4

(D MRS mESEASESLE NEE, ESEMHRE ARSI ER
AR TR S WO IR J5 B AT E R 23 B0 E S AR A AR B rpige 26 1 42
SMEFFA NE S RS AENRBN — 2 B A EHAREN ke
HEMAEFANAITHERR S BARESEHASIESTEANGE, (HEE
SEIHMANRESEEARBEREN, BEMTFEE ARSI TN UIES
WO IR 5 EATTE H R 2 WU B A AR A N hik 28 = 4 B S A AR
TN B NSEESFRE NS RS0, AT

(2) WEENRSEFE SR ARG ARG LB BT RO RS B A S
YNtk R

(3) WSR2 34 N B 4 I AR A N BB K TR 38 R e A IR
S, T DAE BAT 2 P gl A5 S RIR P 50 S OB SR AT R AL MRt
ATHEFNE AL RS S — VO ERE RS, KR ERAN Y AR E
Wi i ah

(4) T FER AT T DAAIE, HaEH NSRS E AEAHE
R, AT,

2, HIIHE

BT MEOL N, THET RN HRS H AR NSRBI 4 B 5 A 2
SHEANBRBARE CEHRESEENAE, WOESEH AT Mk
AT, JFR AN it R AR 7 DL AE . EE&E AN BESIEE A
FEIRAC I e e WA T ZE AT MBI, AT SR AR gt L

NS RS A

B MAFEA N RSP, HEANN Y HEd 2 Hiig 5 3 AR EER
R,
HEMPFRAE NKSHRE R JBE 2 HigE%.
BGMAFRE ARSI EERZ i 2 M TAEH NTEREEN E A
SRR AR AT R, EERAGEELSMPRA NKS R, A0 AE

35



G BEFEES

First Seafront Fund L4

B AN, AEREAEFRX .

BB SETE N &0 BT NN AT A U0 2 & 0 B
ANRZHRB LR S HRFEA AR RICT R e h#Ea A, £
BN EELEANIFTLRT.

Jus RS RTIHEMBETENRSHITEH . AT WHEERF. £
RFAFEERE, PR EET EENEN. B MNAES 7>, Wk Rk as oL
L B R 2 5 B8ORS A 2 e BT A B 1 e AR A O R U T £
ANRKEHHIR, REEENGRETE AT —BUFRITA S5, W EZEXN
AR WA BT BN BN T, EREEREMm IR AR #H L.

36



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

S EEEEAN, BEEEARERFGNER

1o B ARVEHUTH 4 5 B R A
2. WIS MBI N R RAT
v PRVEMREL B ARSI B IR A
VAR P B M SR A (GRS AT 2 MEAREE .
(2D HELFEE NIRTTZ BRI Y
BRI 1, HEEeE NRTT4 L.

v BAKIE RO B ST BT A%

WIS HFREA N R MRAT
 PRVEMREL B ARSI B IR A
VAR P M S R A (GRS A 2 MEAREE .

Z BEGE AR SR NI AR

(—) HEEEIHANEHRET

1. 184 P TEEESE A RESIEE NSR B MEE TR 10% 0 1 (&
10%) Fe e 03 B 2 S A0 B A N F2 44 s

2. R BESMEFRE NKRSTERESE AR TTLILE 6 N H A4
R BB R, %R TR A S IR 5 S0 Bk A N TR AL
EH2UE (BEAr ) REn

3. WGBTS I FTRESEINFEZ AT, b EE b 2 4 e I e 2
SN

4, H/FR: BEMTERA ANKSHERESEIHA R AR JURN 2 Hilgd:
, B HE L H AR EE 2 % R

5. A EHNEHG, HHEESTEE NI &8 TN 4 04
FEA NRSRUERUS 2 A TAEH WTEFR BB A

B~ W

-kal\)»—‘

N
pod



G BEFEES

First Seafront Fund L4

6. A4 BEGEEANIATIZRN, BEGE EN ZH ORE RS B 55 7
Rl Bt el i 2 4 BN OB 4 BN T R L 55 R S T4k
oy 5 A BN BRI AT 2 4 A BN B S B S AT R A FE N B 5 B AT
NS J 4 B3 7 S

7. #Ib: BEGEENIRTTARR, RO EEENE R E I 2 TS
Frxt B W e g AT ok, ISR TUAE, FRPEIE RS &R,
T AE M = 3 3

RS ARARE. EEEHATRE, R RO TR EAEK,

JN2 4% B SR e B B e 4 2 PP 5 R A BN SR B IR

(Z) HEEHE N E T

1. 24 BT EIE NmESE A H A AR 10%0L | (&
10%) Fe e 03 B 2 S A0 B A N F2 44 s

2. Wl BESRAREE AR SERESIEE NIRTTA L) 6 S H WXt 44
MR SR N BRI, TR S IR 2 (R S B N T RER Yol 1)

Vb (F=02 ) Rk,

3. I ESAEE N FHEEESIEE NP A2 0r,  fh N 248 e I
SHE N
4, H/R: BEMTFRA ANKSHERESLE AR AR JuaL 2 Hilgd:
, B HE L H AR EE 2 % R
5. At BREREATEHRE, HESEEANETRESIEE NWESHH
FEA N RS RUERUE 2 A TAEH NEFR & BN A

6. X HEFHE NRTTL LN, RO ZERE LS ST E 1%
TORL, KPR S W e R SR E WS R AL T4, BT R STE NS I
I 3 S FCE AR S BRI . BT RSB NS &8 B A & & %7
1A

7. Wb BREIEE NIRTTAIER, N B BIEEA IS IR S g%
Pt B M P g AT Ok, PR E ISR T A S, FN R EIE RS &%,
TH R HTE RS M A1 3

(=) FEEEHNSHELSIEE N R H ) &R .

N
pod

}

38



G BEFEES

First Seafront Fund L4

1o 84 WREGEHAMBEEITE NFNEH, B aiFaite
BT 10% L B (5 10%) B3R e 0 BT N B2 4 0T 10 2k & 8 BN AL 405
Ns

2. EEE AN GTEE NI E# % LR R P 3T

3. wii: B EEHANPER SITE NN AL Ht &8 BN G4
BN A N RS RUER)R 2 D TAFHNEREE EREG A

= W N N 52 S < BT A B N 3 A N3
G ARG FEE A AT, SR N B B AT N SRR R R
(GEEEF) MAE RS EAT ARG, JFORIEANK 22 & 0 BTRF A A 2 i
AR o JRUk < BN BRI AT NAE GRS AT AR SIS IR, 75 BUE IR
AR5 TR A S WA H I < 7 B 9 B e FE R B

. Ry RTRGEHEN. RIS NERFMAMEFNAE, NEE

BRI R FR 53 AnvA R A B R A e O R N
WHROH AR, S E BN SREE AR —BURRITA S5, W EZEXN
N A ZATB SR, EHEEehHEFEa AR H I

i3

39



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

B+ EEHEE

oA NS HI AR (). (RS AT BIMA XM T
ST L.

WALFEE I B B2 AL 08 N 528 BN Z R e 7 1 Or
(RN a0 (ENIRE L ER A NI & & VNI P ST 43 =90 @ RN = PR S Gl INE
A BIRTT, BRI 12 4, RIS S B A NS5

40



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

B0 EEHEREL

—\ e MBI

REGHF I SIBARREEIL, FAF. I/ BEMEFES, HAN
AOUFERENEEK P WESLAEE, EEnFTic. EeaEl s mmil.
EHEMAER . RERTAF] . #E I RE S mPReA N A E5E 5 id
Ak

T BEE LS I EA L

AREEE I A0 55 B B 4 HE N B & HE N BRI AL R A S AL
IPER . BRI AT AR P BEA R S 0 b 55 10, BB NZAT 24
AREL L, ARG E B AR R R H R SR, RemiE
10 HHEREEIZGHN RILAR], @I REESEMARTAE NN EFH
HRIRLRIAN LS8, DRI EE G 3 AR A N IR B A B

= SN B

G NG A LR RCR .
v B IC
- EESIRIE IR TR A SR
- RERESMERAA NI RR R BR BB NS
- TEREE LAV Y, 6 B 45 B A B (R AT R, IR IR
FRHNE T HF IR S AT AE TR & A A

S IRV K ENIE R S RUE A (RS A TR 20 M HABRUR) .

V0. & BCHIA I X5

B BN AR LR 3%
v AL LN B T AR I S A BT 55
v RS BRI EE R (R TR RIE (1) S A AR R 0y 0 ) A

B~ W =

N =

s

3. ZERMAECHE, RSO BITA AL e B L0 H]
AR A A 22 BRI 2 A€ LA . HLORAFIIER B 2R & 45 7 2 HEAS
50T 20 45

41



G BEFEES

First Seafront Fund L4

4. RGO AEFA N RS E B 70 RS 55, D SOz PR 550
BT Bk A R AR, AURKAEA N (I B2 5 AE,  (E AR sl e B T Sk
TRV S IR M S RE AT (EE TR 205€ M HARIE TEBR A1

5. %% (R KAEE UM HIE N A B AR il ks SRt
HoAt 5 BRI R 55 5

6 &SI E A M

7+ AEBHER P EIE R S RUE A (GG a R 2958 B HAD S5

42



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

By HE&HHEHR

)

—. B Hb

A G I B RS R 1 B T AR ARG A OGRS, P28 [ RO 2T
SR A8 RS TH G R A SR IR B2y, T & B ) AU R R 4 W5 7= R
TANVERIRTSR T, F1 5 SELEL G B0 7= 1A K R e 1

. BB

AR N AA RIFRaME &M TR, ORENKERT Bl
(IR EE CRLAE /R AR B 2 r (IR M S A%t i B 22D . I e e 52
3% 58 5y FLIK FLE AR A A0V SE S 0 30 Bl P9 1 B s B 58 2 BT i 1A
5OCLUTR AR “HEBOEAR IS "D fige (BFEE6T. AT 2. SRR,
AT AT PR IR S BRI KA. B
ISR BUR SCHRET R MU BURF . Al Hefiide . nl A #efii e ). %
FESCFRUE SR BRI ARATIE A CRASHIE R & WAE K K LA R AT 77
HOL Mg LR BUE. A0 DL R A Il D E 2 o v R e 4
{9 At ik T L (B4R v [ M 2 AR SR ) o

UNEEE A B B LA DS oV B 1 5 oAb i, RS E AT IE
LR, AT NS B .

BEEMRTHG Gy AHEE R ER TS EE T EHEI N 0-95% (H
MR BT B N ARVE AT BT R SR I LA 7 4 BRI 0-95%, R T IE
Fr B 52 Y AT o B 4 B 7 1 0-95% ), 0T T SR S AR & 32 UAH S UE 23 (1) LL A7 A
T AP &I 4B 7710 80%. AIEEFARL S HHZL, EHRKRENEAAH
BN G RAE &), B PR AN T 3R & 0 7 1 5% M4 B A H 7E —4F
LA IIBUR 55, H G AN RE AT 4 A7 H RAIE SRR H K 5 o

P I Bl [EIIE M 2 72 B AR U PR 4R W LI BR ], B FENAE B
ITEAIE S, AT AR IR S R 45 5 Ll

AIGZ HRARMIIAL 5, BTSRRI E MR 66 7 2 € IR 7 R
Tl 30 Sy A S B2 32 5 BT Lk 28 J 00 o

=\ TS

A

\

P
v

~

43



G BEFEES

First Seafront Fund L4

ARG T4 08 SR £ B LR S U7 T N 2%

1. KRR E

KRIEG LR IE MM E BRI TR, EXERETFERET R
(RisEmt b, U 2 WG 57 BT AR B . AR S IR 07 A B i, 25 A0t
UEZ5 T 375 1 2R G XU DA B A Sk — B 1T Py 5 R 28 8 77 IR A0 B AL 2 2R 110
fiti, HEARFEGAEYIR A B W iR DS RSET ™ I R & .

A Gl 0 R SR AN 2 L {5 A5 ] 5 WA it 2R < B 7 4 A I SN
7, WIWETET IR T RRE L. THbE. IERETS R ER R
DA B HE 4 (0 U PPAS EAT RE R4 . E &K B, RIEHSEMREAER
AR E), R K TR S R A A R el

2. BT SR

(1) SREANEEBR)E X

bt i B N SUSON AP IR 4 T DA B AR S IR S5 ) R e, T B P 4% D T 7 >R
KB DR, U R T R AR T A SCA IR SR I B R b B, AT SR
FH R 7= it AR 55 5 SR BB, IR N4 A 2887 ot A0 IR 5% 10 1l 24 ) B PR il
Koo ARSI Sef AR TE 5 ORISR AN T T, RO R TR T R
JRRAE VR B S B A BT T AT ML ARIAS i

AN G FITHR () S S A 2 A DGR SR 2 4R B BB B 5 7= i A IR 55 LA
FB S ERAE R A T e SO SR T T R SR 1) BT A R RAT ISR

HARM, AREEEHK “REAET FEEET R UM EEN: —2
fERAEVE RS T, BT R AE . FREMS . HEBEE LB ARF,
FARAR TR ORME . AREEITAT s SRR R, WK R
UM SCHENIE . AR HESEEAHRN AR, QBRI BT,
e, BT THENEATI AR . XEF UL AT Z A AR AT, iR
BELZH o3 AT Ml A2 R AR R AR T BOSCA IR SR T T R SR A A RURIER, 774
IREEATE ER, ASE SR Ee g AT ) FIEAT AR AR R

SR AT R AT L Y s 22 BE A B R D AR W AR fh, B B K
FEER ERERAR SAT MV OB B AR R i A R e, 0 A T2 AR 3 2 R SR AT ML ¥
SUGHATENAEH

F]%

44



G BEFEES

First Seafront Fund L4

(2) AR BT g

FEA e b, BR IR 5 AR ARG A G BT A RS, AR GE
RitRE £ A " AT LR 5 S35 75 18 o /] Ut AL ST MR SR I R, T4k %
AT R MG EHEERCR . AEA I A R ATIRR . R F By
I, EEAREEHMRE. BRMBAR. BHATE. B RGRERN A A
FENV SN TT I, E B SRR RE AR PR RERI T 2L M Ag . AR BRI R Y
NEl EASETT, ZRa 8T, W3, EV/EBITDA. HEMME. 1A
HREAETRAR, EWEAME R A B 2 2P A . B %k~ = AL
e, AReRHiEt BB m B ENEREAS, FFRETILE
e EACTE R EAT A

(3) W AR 1 IS5 51 g

ARG E BRI A 5 R @R B T AR R R T, AME
P A% 858 N LR 150 58 2 (QDIN S SR B A HEAT BEAM 3 B8 o A e ik IR 5
S B RATIL I~ ], IR A A R kS EFPEROR. Bl
EHILH BRI AAR T S BB A5 .

3. RIS

FEMIFR LR MR TT 10, A I S AE L3S W TC AR At L SERti AR £ 4L &
B, R 2SR 3 BT AO0L T 8 5 i 23 A AN D T EAT R B IR
TR TT1H, S5aXEMETE . TghlE, GFIERERRMLEEE T
B, MRS 5 B 4 5 AR AT 18] T 328 & B I KU S e R i, SR S0 AL 5
KIm v AT OUACEC B AR R, 0 AN R 28 5 Y B UL

FER T S N A 5T, A DU KA S S dr o3k at, 4ia4
rfa% . Tr I BOR KA FEGTTR ft R I 2t R AT IR sl AT XRS5 R R
H PR R SRR . KR KPS 3 B ot 2 5 05 o S AR 0 B Y
i hh e FARE BT RIS AT Wit 2 T 2 RN L G afe SR . I 22 SR SE AR 43 %
RIS A .

4. BUIERBE AN

A Ik R BUIE I BEAE U3 iRy s e P BT 2 S il s (R Al B - B ARFEBGIEXT
L2 ) A T RIE S0 R R A R BUE 1) & B AEL, R BT 50 B SR BGIE A AR B

45



G BEFEES

First Seafront Fund N
firs FIABGEATA TR, @EPGE S5 A GRS, RIAFIEHE
PR A 2 A AE ) H

5. B SCRAIE SR 05T SR

AN J 3 I X B SCHFUE SR RAT AR I A AR AT B AT A A EE R 1Y
A, i FH A 22 A BCRARE RO USRI 587 SCFFIE TR M S BEE fr s A2 7™ R 2 1 X
B 789075 B8 RS AME W s AN T St s P AR 26 AR T, ARLUE 336 IR T 48 i o
B ) R EEAT BB

AR R AR AR B SCRFUE SR B SR BB U T AT A A R, DARRAIR
Tk XK -

6+ AR I BT R B s

ARG UBHRENHK, S5RIEHEES .

A Ik 25 5 AR 0 DA BE I BUR AR 1Y) DR SRS S A RIS T 370 2 AT 1 10
FWT AN 5 OB W o 20 A A Al B R B CRIARYE M B AR BUR
MBI A TR, dia et e 8Tk, MeEftmnil. ReEHA
P A SR BT AR, DL ERIE M 2 A SR IR E IR, e S 5
FHABLAE 5 BB L
B EHNR R HE R i v FshvE SRS VERAIE, B
Bt rf R GRS X R D0 T A P RS, G D A [ 2
A S RATA St ATFHERT, UK B FEAR A 5 4 5 A9 B XU ) H Y

Bt B BENAE BEAT FBef Y1 B 350 B iR 22 S B U B R B R SR AR 1 /N AL
ST AR I O (B B8 B AR ST, [ I 06 R i U0 B 5 R 1) g 5 ok
TR RIS S5 B, PR B AN E R E T .

B VB VR A AR AT, HE G NI T 4% R B o R E ,
R EIRVEEERUR I EOR A1 .

PO Bt B

1. AR

B BB AL A DR AE LA T R -

(1) ARG ST RGNy 0-95% CHLo#est T E A KL~
A7 BT R ZE A BB o R A BRI 0-95%,  H% TR IREIE bR 1) % SR Bl A o 2

46



G BEFEES

First Seafront Fund L4

BB 0-95%), BT IR AE E U DGUE SR I U AMIC T R I B 4 957
1) 80%:;

(2) AEELRNAE T H H AR I & L7 L 5 RIEE )5,
TREFFAMIC T B2 4 071 5% ML & B0 B0 0 £ — LN I BUR gz, Horp
IS AR F AT L A7 HORIE S AU R 3055

(3) AESFA KA RATIES: ([F— KA FLESE N AN [F e
¥ A+H A THED,  HT E AN B 4 B 1A 1 10% 5

(4) ARSERNEHNEHEEH XA KATMIES, ANETIZIE
1 10%

(5) AEEGFAAMAATBGE, A EAE T 5 S 5= 3E T 3%

(6) AFLEE NG H W 2HMESFANE—BGE, AR ZAUER
10%;;

(7) AEESTEATATZ 5 HENBOEM S &8, A L —38 5 HHEE
FEEHE I 0.5% ;

(8) AL HTET A — AR i N (1% 2888 77 SCHFUEZR K LL ], ARl
BB B HFE R 10%

(9) AILGFRA MR HE ™ IFIES, HEAS T 54 %A
20%;

(10) AFEEFFARE— @ F—F HE) 577 SCRREZF L], A5
L P L RAE SR 10% 5

(11) AREEEHE HNE HIN 2SR5 TR — AR e A% 288877 3¢
FRIESR, AR % 8B SRR & TR 10%

(12) A G WA 5115 1 900 1F 48 09 BBB LA (& BBB)H B8 7 3L RFIE
IFo BEGRA VSRR, RS T AR SRR,
AEVERAR 5 KA HE 3 AN H AT LA s

(13) EEM 72 5IRERATHINE, AEEEHT H R S8 I A 5 B
BATE PR, AN KR G BT H AR 0 R S AR N I R AT I SR A R IR R AT R I

=
H3

\|
25

~

(14) K 5t N\ 4= [ ARAT 18] [R] b 5 37 BEAT 150 55 (] A FR) % < A AN A5 it

47



G BEFEES

First Seafront Fund L4

BEG = IE I 40%; 557 s AR 14, 155 ml 0 21 1 5 A 15 8

(15) ARIESEITNEZ RIS, S48 H AN 3 R4 o B I &4 56
e, H5ESIEE NTEAK SR Y b IR 4% V08 32 BRAE 55 1 Lh 31
AR LA AT $e B o i 4 BN IS T 77 A% 1) 43 7% e SR AL AR T R 428 i i
77 3 I AN M ARG+ V2 PR RT3 A7 IS 45 25 ot XU 5

(16) AFEGE TN PR 4 T TR0 2R 6 (B 30 P I a3 < DL A A T 1T
WA & M IS &) R — R BT A R RAT AT s B 5, A I BT A A
AIE RN 15%; ARESEENEFHE) MR RAGFE — XK Ll A" kAT
IR R 5, AR % T w] A] i i S 1 30%:

(17) RIS RN BT IEZ IR 557 1 HE & TS i B 4 %
E1 15%. FIEFHTTHEE). LT AR BREEFM . BB G 48 B
AN R R BUE I S A TF G LU PR, 4 B AR E30H i im a1 %
BIR % 7= (5 5

(18) AHeE 5 RAUETR BT i oo EHIE M 2 € B Al 18 858 5
XTI I [ M 52 S 1), T 52 A i R <IN 2 5 R 4 A TR 24 58 IR
VO B R R — 3

(19) AH 4 #50 5  ipOSE4R I AR AR I R AT B 10%, I
HA 34 587 E 1 10%:

(200 MAFESREA B AT, SW0E LU o [ IE W 2 B 45 5 PR 1)

D REESEEMAE S HH%, FAMENRIER &AM EA T 54
BEPEHE ) 10%:

2) AEESIARMAZ S H A%, FAEMENHEELMESEMEFTEZ
A, ARG TP AN 95%: Hh, BAMERERE. iy (ARSI
HAE—FUNRBUNFGIF ) BUE. 57 SCRAIESR . RANREERE ™ (&0
D 4

3) AESIEATTZ S HAL, FAEMZHPREANEAMTETESRE
F e S S TR 20%;

4) KRESFRAA MRS EAEN SHEEHREAME, & (FLE
THED B RFE IS A TR 6T S5 8 LA 1) DR 58 s

=i
HE
&
E:

7/

48



G BEFEES

First Seafront Fund L4

5) AEEGEARMMZ LG HNA S (NEFEFE) B 185 200 s &40
AT E—28 5 H A& 5 = 13BN 20%:
(21) AL LB AR RS E I 140%:
(22) VRBEVER S b R e 2 B E A (5 [R)) 245 1) G Ath 452 55 B
il o
B4 B BN IE P BE 4 W P B TR AR SR AT AR R 1, R AR AR PR B 1
W, FEHTE PR B AUE B BRI AR BT RS . RS NS S
BUEZF AT A S A BAR L], R A5 b R 2 1A R HLE
RIS AETUGIAT AR A B 05 1, NS S HRE NI I B 5
B SCHEIEFH A AT BRI
B BB (20, (12). (7). (18) ik, FHiEF. WLt ilgsh. kK
ITNE I FEE AR B 4 5 4 BN 2 AN DR 3R B0 2 S 5 58 LU A5
WHE TG, FEEEEARNSTE 10 M5 HWHHT IR, HpEERS
FLE HIRF RIS TR R AL o
BEEHARN Y AES A R4 Hi 6 N H WIS # A el 75
& A RLIE . fE LRI, ARBES BV $ BT RS R A
HEREEGFEMNLE. E&TE ANESMBRENRE 5SS 8RS SR A
H

op
it
op
)=

&
=
o I

RARNE U E ST DO B AR B EOR R, WiE A T AR, MR
B3 AN PSR S PR ) 5 LA AR B8 5 B E o, (AR AT A .

2. 2IEATH

NYUES B AR A NS VARG, 2R AR H T T 2% 3% 8
2

(1) RS

(2) 33 [ LR vl N BTk s Fe A AH IR s

(3) MFHRITCBR AT A% 5 s

(4) LI HAMFE SO A, (H2 P EE N 2 534 B I ER A

(5) [MHEGEHAN, E&EEANHE,

(6) WENRZ G BMPUEFEIE Uik S HAR A IE 2 BIE SR 22 5 1 3

49



G BIBTRES
First Seafront Fund HeAHF

(7) WA ATBUE R A I 2 05 255 1 H A S 30

SEINIEHEGM = LS EAN ., BEEE N LHBRRAR, %L
B dzs il N B 5 A FAth B KR 5 00 R IR A W RAT I IR 7 B 2 S 4 P9 74 119
UEZR, BCE AN HAR SR ORIRAE B 1Y, B A B 4 I B H A AR B 5
TG HE 4 AR AR SR A0 S SR, BV R 2y 9%, S fk 4 P 350 o AL A A
PEAHLE], IR T A PG BN IAT . AR 5 LA R RIS E AW
IR, JRHREE T DL R . R RIE O R A A N T 2 H 1Y
F&E =02 Z U ERMSTE @ . BRI NGE SN B DA R
AL 5y AT A

UVEANE ISR 3 T TN SR T AR b, ARSI B
SE BRI, SR S iR e, (HZAUER R A .

NEGER e 3

AIEG NG LB YR 300 F5HI A 2 X 50% + 18 A i1 Bl a6 %
X 20% + HIE4 T A 2 X 30%.

b 5% L5 v A 28 e -

PR 300 FRBO B IEFEBCA R ) R AT . RAE A BT 5 E AL TR
o ZFREUR B ARYINESR 147 I 300 R A AR A RE AR g il T 1D
AR E . HAEARE S TP IR N EUE AT E, BA BRI REE.

fEAEFREUR B A TR BUR S AR A mI gk, DAF RS 1 50 &K L
S R IERE AR, LI RAT BN B S5 B de 4, 2 IR e kI T
iR A E M ) — P Fa Bl . ARG PP TR 300 i BORIME A= 48 BOR i
R R AR B S

HR IR A {3 B R H A F g 0 45 A ROLR AT TR 557 Tl S AP IR 28 5
Fifii s T IS T A R 18 80 IR BIRE AR e ARAT () 7T S A IR 2 2 i
IE T S KSR, HEFR B 74 H S R A I 4 5 1Y
ST i 5 S R L 1 5 25 SR P AR A o 1R AR — S B KR SUE TR B A R
I OL AR T RERAN, BT R B S H S L5 5 1) S B A BRI i AR AE o AR
B G I PR FR HOR M BRI A I BT

AR A I 4 1) 5 B0 BRI B U 20 5, 8 AR B 4 1) B A Y T 300 F

50



G BEFEES

First Seafront Fund L4

HOI 3 26 X 50% + A i Bl s 2 X 20% + HHOIE A i FR BN AT R X 30%, ZIEHE
RE 2 LA AL MR S

RS SRR R AR, A BB . B RE DY T 3 i 2 52 )b
G BCAEEHE Y, B A T B B NG S A S e 1) B o 1 4R AL
I, Ak E B NP ETTE N5 Al IR EIE R & % 2 DUR A B LSttt
BHEMETIF S A, BT BHREEMARATARS.

- r i RS A B A3 B it A, EL 0T DX A A

ERitE
Wi AT hem Ak e, e, MTREMEE. ARSUIRIHRE
i ARET 5 PR PA S 358 4 T 3 R XU

51



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FH=8n HE&HH>

B EMER RIS IA B LKA MIES . RATHERAER . HEENIGK

o

=\ BRIk

B EAUE NRIEH SGREEN . IS AR &I L &K . EsF
MK DA R AR B P I AL K P o JFSLEE S T HIK P SRESEEA ., £8
E N BN B B A FI 7K DL K A3 0 77 K
iERLHAYAR

VU e (1 R e A ik oy

AEEEM ML TREEEN . REeITE AMBSHEIHIM T, IFH
RETEANRE. ReEFHA. BB B CHME S H B
HEA M =R B SR 5T, BRI AT £ 7= 17 (61 SR R
g5, OB HARAR] . BRUGEEERUR (GEEE ) MRUE L Sh, FEE
AIPAL

R ERN L FEEIEE NEIEMR AL BRI B0 B B ™ 4
JAREATHRE, eV AR THEREY. ReFHNEHEsEEeYr
P AR S H R B P ARG AR ke B BN BIsE
AT 22 4 R B e W 7 B A ) TR0 55 AN A B o AR B I 7= A B 7R3
5155, AN HE I o AT .

N
tl/
o

ul

52



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

F+UEs EeR-MmE

—. A H

ARFE 4 A H A IE SRS . TR B3P 28 5 B DA K [ 5132
HERN T 75 BRI R e BB M AR % H

L HEN R

BEPA MR BUE. BIEEELA . i MEITARA R RIGK
WL HE s L.

=, AT

1. IEFAZ 5 B B A e s E

(D ZHF LA MIES CERFERTE. BOES), DHANEHIEIESRE
SRR (G 5 MEH S M, HERER S5 H &5
AR AR B R BIE I3 AT WU R R AR S R IE SR AN b (0 B K k1, USRI A8
Gy HITHAN GREAD AE: s 22 5 B S S5 R AR T 8 KB EGHIE S
FAT WU A A SE I S5 0 i R RS, RIS 28 AL B8 A O BILAT T o %
BRI ER, WEBIEZ ST, e A R [F— B R R E A5
ANEL WA G, H SR T AR I T 3553 A AE

(2) TEZE 5y i b 58 5 Bk e Ak 1 ] s W s b Fl 5 L I B
A, U = 7 A AB LA AR AL RO R S it Aol 2 PR A5 18

(3) XMERZ G Frilidy LisE G v et s, # A H I e A E 4

(4) XWHHERZ 5 P A EE AR I B SCRFIEZF AL SRR, Al E H ANEAE
I R T 37 I R AR A B AR B E e 8 SEO B BEAT A E . QAR RERS I UA L 2 fe
YriE, BEFRFEEPPAl EIR A RE 21, JRAEAR 10 R A SO I A o =

2+ AT R _ETITA) A O IE SR B X 2 0 R AL

(1) A Fesie. RO AT AR ISR, LA H H AR 32 5 FrEE
(R [R)— PBe S2 (A AL 5 At i HTEsc 5 1, ULsdL—H i i) Al
{H;

(2) BRAIFRATR EW MBS G MBGOE, RAMESREE 2 e

53



G BEFEES

First Seafront Fund L4

5, EMERARME AT SRR SOERITEOL N, A {E

(3) XHER G P RAT R L SR E AL 657, SHAFAEE R T 71
fHOLT, N EAEERT 7 BRI B AR i H 2 Se o E AT 5 1, X
TARR T A R BEAR TR H 2 SROERROLN, 1% AR RO T i 247
R, WO EH A SSOE: T AT 373 3 81 3735 2h AR A 14
o MR AR B € 2 Fe e

(4) BIRATFRATHNSBUEMMBEE, R BRAeEL S El)E, %32
Gy Pt £ B[R] R AR TVE S B AR QT RAT A MBS0 IS, 441
BN BT B A R IE R E 2 Fe i E .

3. Oxt A FEARAT 8] T 37 _E AN S B e Wi i b, 4% SR =D A E LA SR A
(RIAF L i A = RS R A Al B X ERAT 8] Tl 37 S B ] 5 Wi et i, 42 6
55 =7 AR LR SR AL AR L et b = A M — A (5 A B A (R A (. 3T
TE B N BB e W dn bl RIS CEUEH R JEARATE RE
B H% B A 22 S B S (0 A BEAT A (L X ERAT TR T R vy, HL2R =T Al
EN RPN S O GTR, FERATRIRE R R R AL 2 57
AR LT R TSR R BT R A RS S DL, SR A

4y A IAEAE T

FA RARAT E W AR BB FIAF R LA 8, 42 WA R 508 H A A
AEHN

5. BBHIEFRAT A dh AOAG (B 7 7%

(1) MFFAEINHERISZH H BT H 1, B35 MBGIEZ At {H H AEE
7738 oy P EE R IR ZBGIE IR B Al E s S EH B sE a1, BEdhst s HIe 4
DEABER R A ERARAN, % 5SS o H IE N G E: Wil s 5 H s 25534
Bk B T ERAACN, A5 225 WU BT W b2 A7 R E B SR BE dh
BT O R BRI R, R RIL S M, W€ 2 e iiE.

(2) HRKATARETIIBGE, RAMGEBAE X SCE, M ESARAE
CAR[SETHFR A SRMMERTEOL R, $% At H

(3) DA IR T2 A IR, A RS 1A Z (HARATBUIBGIE, SR Al
(HBORHAE 2 RAMERAT M . A ESORME LU ST B2 SR E TS O T

\|

=

54



G BEFEES

First Seafront Fund L4

F FRASHEAT A 1 o

VARSI EY, —RUMEE S PSR AT E, AESE
KM, HEIERZ5 HIGEF R R A H RN, RARIERE S H4
A

7 ARHE A AT DR 5 =07 Al B LG T BRI 2 S A2 A v i DU 42 1 i i
ks Hds .

8 METFHE W LENEM. FEoo. HH . Boo. HooEERMx AR
TEFRA, PAESAE B BN RARAT BB AL A A N R TIEZr [m] 4y
o

O\ U B M TEAE R B % LR AT A (AN B LR L A SO A Y,
GNP ARYE BRI S SR N E 5, AR RE WA S A E 1 A A
.

10+ 5645 JE e [ V2 VbR 2k 4 15 B2 45 1A A I 52 110 3% 58 5 LI LI AL ]

W I (I8 A8 5y 3 i B A b B Y AR R R 2 IS A8 G ) 45 TR i, AR B G AL
R A AT A s X DR RSO s 1 R il 3 At SR R B 4 S R as g B
G SRR e 2 ), HE e A AR SO S R H B BRSO H EAT A
I A 1

v HSREEE L CL SO B BT R E i, MHEELE o A R
TG, % BT E Al A

WA BN B AT N R I A0 8 3 S B [RIT W ) Al (B D7 v
FE 7 B VR F e B R RE T 4 44 B S A0RE A AR, RSz R
BRI T, LA B R, B

MRYEA IR, HE 4 B P I v SRR S S T B L 5% P A 4 B

N . RIS R FE G2t SR T &S BN, Kith, siSAERESH K

PR, WK ST FEEM E o, EEl—BmME
BN 35 B Sy = S PP S GRS E (SN RA - REE 90 DA i D R/ S

V. e R

1. BEE M E 2B EMYEH AT S, HEET = ER S H S0
B RPEETIE, KHiE 0.0001 7T, MNUSESE SMUERN. BXAEM

55



G BEFEES

First Seafront Fund L4

SE M, MEILRE -
HeEHANTRAMME B SR T E AR e BUHE, JHEE R

iy

2
AR T

v SR NN ARG H O e B R (H 2R B RGE A AR
) >I%‘

e R I E EAE A BR AL 8 BNRE M E H 6 2 8 58 5 {H
HEeMPHES RRBREEN, BB ANERLRE, hiikse
BB AN AT

F A EHRAIAL

BB NFIESIEE N RO &Y, SR IR I IR 4 554l
ERHERTE . R E. RSB E NS 4 ALLAN (&2 4 60) & A A E
RIS, MG BUTHEE IR

ANH G 5 R ) 24 30 N A% I DA 2058 Ab B .

1. AE AR

A giafFidfed, WRETREEEHEANSGEEEIE N BB LH . 5
HEIA . BB B 5 G A A R, B = NE 2R W,
REAR R DR R 206 Tz A E AR R I A2 40 K SN (5240057 I B BUR % T
A {E A IRAL B R 25 F I Es, RIS DT

ERMGER R EZER AR EAR T BORRIRERS. Bl femE.
Bt EZH . RGNEES. MEIELSEWHS. M TRERER I 2K %=
B 5 R FEAT I BORACT A RERUL . ANRE#E . ARETC R, & A ATt
71, FEICR R RE AT

HI AN T P07 SR R 3 5 N IR 58 5 BB K R B A R A B i R Lt 22
B, AN RTHU T A H B2 4 1) =4 3 A oA =5 38 AR 2 5T 4E, (H I %
ZRE S A IR F AN A RIEA G 5

2. G R A3 5

(D) s IR QKL HERE DENGRIRARE, S EHR TR N &
AT, M HEAT AR, DAL I A R R R A 2B 1 9 b A AE A R DA T 7K
s TS E R R DU T R BN SR O AR A (B A R, 45 2 NG R R
(0, FASAE S R DU T R BRI AR 2 5T A S E AR STETT Ca Rk

o 5

56



G BEFEES

First Seafront Fund L4

B, IF HAT BB SC55 1 253 NAT 2 0% (R I TR) AT S8 I M0 AR BE I, UJHL  =47K
FHAR NI B2 DA AR IR DA 7 R S IR S O R0 A Ok 4 3 NEATiffA .
TRAEE R ORI IE.

(2) MHEAE R ISR XA R B FHANEEB R DT, A A K 6
31, FFHAGHEERHR A RERZFEANT, ANE=T71157.

(3) DA E B R T R A5 AN A5 1) 3 N DA B IR AN A3 R SC55
B MR AE R SR DT VIR A (B AR R T DT WER th T 3RASA AR 2 F A AR
I BN A R AR A AN AR 3 B A 2 SN A S 45 R (2 5™, WS B AR R 5T
FET5 RWEAZ SE 5 IR, I AE LSO AR I 42 < 750 1) v Bl A RE 3R A5 A 15 R 110
HHENEA ZORA A LGP W1 RIRAFAS B GA 1 25N D0k AR
AN AIRIE 25 524577, W 524507 N =08 L D2 kA3 M 280N | D43k A5
RIAN 2445 M5 3 PR R o L ST et % PR Z2 B 7 S A 2 A AL B R SR

C4) Al BB R TR R RS B R 8 (B AR O ZE A A B R K IR A 1S T 1 7
Fav

3. fhEERAC B P

AR PR DUR, A RIS NN S AT A2, A B RIREFP IR

(1) EMERRAEREER, SIHPa R =EN, JHREME R R A
P Jir AT 2 A AR R I DA T 5

(2) AR At A A 50 Ak T Do D) 50 4 2 N T ) 5 9 e DA A L R A 1 45 %
BEAT VAl s

(3) HRFE At A 0 A0 T Do D) 5 =4 25 N 0 e ) 9 e A R B R ) ST AR T R AT
SRS AR R 5

(4) RIEAEFRC BT, FEB e F O Z a1, h
EEACHU AT R I, IRl b B AT R A BB 1L 1A 58 3 NEAT A

4. FeG A E S E R R A EE R TR W

(1) FEGMAHE T R IUAHRI, FEE BN 2SS A IE, R
ReLEN, RGBS P 1 kit — 2Dy K.

(2) HE R 250 BB S BFE I 0.25%), JEG IR il 5 &4
BN EIE R A& SR; R E X RIS HUFEN 0.5%1, HEEEEA

57



G BEFEES

First Seafront Fund L4

RN
(3) BIR N B UNERE B E VIR T A E 1), MW HHLE LB
7S EAE AR E R T
SR PTI RIESF . T2 28 5 T pid i s 15 H B0 HAth 5 DR 22
B
2 AT B SUE I B BN SR AT N IR HER VPl 3 & Bt P Il
I
3. URET AN E H B A B E 50% 0L B B AT 225 FE R T A 0
1% H R AAEBAAD S BA RAMEATEE RAME R, 258 A
— 51
4. HNEHL. P ENER SRS S FIAE T
2R ENIDE NN
FAF 2 415 I 40 8 110 20k 4 0 7 0 (R 5k 4 0 00 {1 PR O & P BN 6 9Tt
B, WEREANATTHATES. REEHANTHFMYMEHZ S 4R G HE 4
H (0 & B P i B R S AU RIR A RSB N . B8 NhifE T
HAERTNE KRGS FHN, RESEIH A ESHE T A,
I\ REBRIE TR AL 2R
BGEIN . SRS NILANE 75 9 BT AR, Fris itz
AN R 4 B B R R AL B
HI 38 5 it RO AR 45 A R OB B R e, B T AR rT ) R A
EeEMANMESEE NBRCEKPOLE, &Y. GHAERETRA, H
AR IZE RN, s R RS R E AR, RS ARSI
NG BRI AT o (H 458 T NI S FE 48 N 2 PR R o P2 10 495t ¥4 ok B
I FH I3 ) 5

58



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

BTafs EERHSHIK

|
i
e
¥

e IR S
LPNIUEEE
BN 2
eE ) AR SRS IRIIE B

Wt F) EXUR SEEHRISHIMZE .. Bl MRS mRR

m

Hint
Sl
I
S

Pt
ot
o

(8]
J
P
%

/
S

i

5. FEEMHEFRTE AR

6. F&MUETF. WAL 5 P s

7. B HARATICRIZEH

8+ WEFR. HATRIK U IF g A BRATIK P 4k 2 A

9. DRI B AH SRR 3 Bl P 11 B R I 5 58 2 BT i PR PR S T 7 A 1 5% i 5 2
T H

10, #ZBEZFARMEN GEEEFE) 2058, 7R d 51 ST 3

T HEE SRR THR AR A SR T 5K

ARFEG W B R AT — H IS PR E N 1.50%F %R 1. BRI
HITEMT

H=Ex1.50%*+ 44K

H Ay H R 1) J 4 7 2

E Al — H iR a5 = 1E

SEIWH IR, %A KA. RS AR5 RS H AN —

HUM 55Kt , ABhEAW] S AN TAEH N % BREE € 1K P B2 347 Bt 4 3¢
£, HEEEHMALTHEARESRKRIES. HlaFERE. KREHS%, X
H T AE

2. BEFEE NIFEE o

ARH G I AT — H B S B E 1 0.25% M 4R B 314 . R4 2R 10



G BEFEES

First Seafront Fund L4

TE IR

H=Ex0.25%+ 44 R

H N H SR 1 40 o

E Nl — H B a5 = 4H

BEFEE TG HIHE, #%H . HESIEE MRE S EESE AN —
FUW S5, BAIEAW] S A TAER N . IR E K P AR AT 55 432
£, BEEHALTHHARSIERE S, F@EETHRH. REHSE, Y
H I AE o

biRe— . A TRHMF R 310 WA, ARG S5 AN Pl
WE, LR SBEIN SR, HESIEE ANFEE T ST,

=\ AFINEEE TR A MIE

THIRHATINGE S T

1. G E I AFIEEICE NBURJBATBOR 7842 B AT 55 3 801 2 = HH B
BB 77 IR

2. HEEE I NS SICE N HE 5 B EE VETo R I IUR £ 1 9% 5

3. (FEEAT) AT H;

4 FARARYEAH VRS A b IR W 2 (A R A3 51N JE 4 2 F 1 Tt

PO b B AN G308 N IRYE 3 ek SO0, /£ B AT 0 E AP
Ja, FEBEGEHER, BB WREMICIR, EeEH NBAKIA

FUE T8 M R st H AT AR e A R B2 5

T FEEA

B G Ed RE LS aB A, H B S5 I SRR TR
AT

60



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FHHAMy EEHWRR54E

. FEEGTE I

B MEE R LR . BETRURT . 2 SUOME AR S i A0 F AR SN F1 B
IR G BRI, 5 OSB82 2 Fo i 18 28 sh Uik Ja R
i

B4 w2y

B4 AT AR5 TC RV 4 A8 2 A B o P B v R R 43 O RV 5 AR 2 B AR
CL S i ) R

= Rt oo e JE

1. fERFEH RESDAFMIAER T, ARSFFEIRGEIIRERE N
12 %, BERUR a7 e EE B AR Tz X A (2 IE AN ) 10%, 4 (R E TR
A RANH 3 A H AT AT YR i >

2. AREEGW BT R e A 5 AR HA T, BB E kR
4B 2L R R B 20 | B YR e An AT PR, AR B AR, K
BRI 2t o HE T SR I 4L, A PR I R LA AR B O AT U i 7
B, FE B CR H SRR B AR 358 <0 B R 4% B 3 1 I < 2L ) e g <
Dy AT PR T

SRS 0 TC IS R < A B AN BEAR T TR PR i i 7 PG R v H
(10 2 45 3 B0 5Pl 25 A B 4 A B0AT e 0 PIC 4 4005 A R A T T s

4. BRI [F A O

5. EHNEEUR E LR DA ER, MWHHE.

FEXS B 3 B AT AN i o SE AN M R B 0, <8 3N P 77 A
RSO VE BOHTAR T 15 R DL B Gl o e R U, RO AN TR AT
I REA N2, AH R T8 58 S H AT FE 7R € B A e

I8 RIS

F i a7 E 75 G 2 A8 A A L WA i 70 BC ik H A AT O L ki
ANV SN T TIN T 4= 1 NI a  v

T WS BC T RIHE . At 5 S

=

ﬂ

61



G BEFEES

First Seafront Fund L4

ARSI RBESEEAME, FhEETE A%, KR (FE
B FINE) B R E T E N A

He G LA AR H BE s > e AR AE O CRIAT o3 R TH R BE D i
[ AR 15 A~ TAEH

~ FEe i 7 Be R AR ) B H

e i an oy PO R A AOARAT B2 K Bl fth 482 2% F i Bt B AT 7R $H. 2
PR E G ANT &8, AL T STIRAT FIRK A T 225 i, %
LN AR S AR N B LA H 3 Nk G #l. 200 R 5 i)
IR, K QIS RIN) AT

62



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund HeAHF

F+t#e EeENStS5#ET

—. BEERBOR
1. ReEHNNAR R
2. HEMSTHERAATIERR T A 1 HE 12 A 31 Hy BEEIRGFEN
VPRI N E . R (ReaRD) BT 24H, AR
THFE
3. HEBRHEUNRTAICIKALT, YUNANRTIeAiCk e
4y S THE AT B 5T R T
5. ARG, MR
6. FEEEIHANEECE NS AR CENSTHIKE . BT HH 8
VHAZEL, T AT E i 2 & 2 THRER
7. RefENGH 5ESEHE NI SIS TR R ) 5 2T R0
I LA-S 1 7 2k
N Al
ReEHANESREEHA . BeUE AL AG IS W6
< ML BEA% Y 2 T I 58 55 it B HLVE M 2 T DR A ke <5 14 42 88 W 55 41 3R b AT
it
2. USSR IMEM T, NMESRAEA R ST N R .
v EEEHNNNE R RS THIES I, Bk eIEE N, B
BTSSRI (5 RIERINE) WA RHUEETRE BN A%

b

m

63



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund HeAHF

BN\ EENEEHE

AREEIERWBENFE (L) GaIEIMNE). (E BIWEIFE).

(FEEER) KHAARME . HIRIERENE B e 770, SRt
Iy e TT N E KA, AT S M BORTILE -

. EREEF AN

REGE BT LS NAFELESEHEN, BEEEN. AEESMTRE
AR EWEEMERA NG TBOEMAT EIE R SER HA N, A
GIEIBFYNCEAN

A HE AT B AR 55 N AR H B R A AT G AR A A, 42 Rk
R ERIE I 2 RUE SRR e E R, JRORIEPTIEE S B e,
Ve SEREE. JemT k. RTERIEA G4k

A KL G AT B R 55 NN TE R RIS 2 R B TR Y, 8 BT 1 B 4
15 B i R 2 48 2 i) A E R T CBUR fRRRHRE ) K dE e B
P CAR i RRedi g M) SN, IHRIER SRR H RS (&
AR 2958 B R A1 Ty 2 ) w2 53 /) A T R 145 2 BTk

= ARREAE B S NRE AT ARG R, AMEH TIATA:

1. BECE. RIS B RS

2+ SIEFF TV ST EAT T ;

3. KA B AR AR R

4. IREBCHAMFE S BN . BEIEE NS e HEIIM,

S BIARM AN EAMARE NA LU A8 4 P e M 1 S

T

6 R 2 AR IR HARAT .

VU AT G 23 P90 A5 JE SR A R SO RN R AR SOSOAR Y, B4
5 IR S5 N NLPRUEAS [F) SCA R N A — 3. AN SCAR 2 18] 5 AR L, BAR
SCCA g HE

S AR ¢ AN EPS IO AEl DA SE-Ves Pl K5 2l N P N T R VS PN o
MG,

64



G BEFEES

First Seafront Fund L4

H AP FRFREER

NI A5 B A

(—) BB UNH. (BEaR). EEBED. e m s

I, (FEeaF) A€ (Eea ) MFEAMSHBON . X5K%, W
BN HRFA AR AT R BARRE 7, LIk i R 500 I 2k &
e e e N F IR SR PP E v o

2 HE AT U B S L 2 fi KPR JRE 1 e M e < AR T A DR SR A AR T
VOIS G AT e 22 e, St e il MR, FE
Wi N IE S BRFA NIRFENE . (FEeaF) ARG, HEEHERMBRIE
BRARERBER, HGEHEANGSE=ANTIERN, EHHEeHE R
BHATREMS By S HFE B HAME R R EARER, S NE D
FEH—IR. EEZILIEIEN, EeEHAATERIEESHE .

3. ReFE D IUR FE R ST E NS G BNAE R I - R K iz
PRI E SR P BRI 55 R R IEE S
v B ORI B S e 5 U I R EE SR, T R B SR A R
eMEER. (EedF) E805, Eem R NS A A E R

0

y, HEGEHENEDFELH R e ILBERN, E&EEAAEEHE
& PR .

RemfHisaethEiERxERE, ReEENEReOHLERN 3 H
0T, RS, GEEER) METRAREEN by SeEBAN, &
SIEE AR K (FEEE R EeftE D BCFEAEMES E.

(=) BB ad

ReEHAN MBS IR ENERREERTI R IREAL, JHE
WA UM H R H SR TR EE L.

(=) (FeaR) ERad

B N AW o R E M 2 A8 SO RO H AR R € B BB AR

S 7l
(FEEER) Rt

it

>

65



G BEFEES

First Seafront Fund L4

(M0 g EfE R

(GEEEFD) LR, EITIRIpEEHE G 0 30 I BCE B Bl iy, M BN
o7 24 28 /D ARE S O o IR R e B E RN B A A

FETT U5 73 B e O B0 FH D B L [ i, ik < BN I 4 6 B AN TR
HEGRH, SR Pk 240 S BRI Bl 78 b ) 30 i 0T T80 H 25 4
T BB AN HE A 30 R THE .

B E AN KNG T PFEEMEL TG HIRH, f£385E M
AR MR RE i Jm — H ISk 03 AR AT S R T E

() Fe OBt . B4

HeEHANIE GEEERD). 50 5E B S BRI e
W IBERI A A TS SR AT R I IRl 3% %, JF ORUE S BE FH REE 7E 2
< A A LA ) sl 0 M ) e ) o R TR A S BER
() gk, OFRE SRR e IR A e R

HeEHRANNYERFESRZHE=AAN, Sfl et eF MRS, K
PR AR E MG b, IR AR S RN e A T B TR E R T . 2
SR PRI S5 2R N S B UESR . ST ML 55 B 1 2 1 I
HIEPTH T

B BN A ARG HEMA A A, il 52 itk & i
R R SR TR E Wt b, IRR R R S R PR A S B e R e R

N

FoE

o RGBT E MG b, FERG RS SR A T B TR E

F.

(EEEFD) XL 2 DA, HEE T BUA G ] 24 =R
R B AR

B TN N 4 1 35 < A P A o AN R A o 9 e 2 e L 5 B R Ol S
ez} NI VT

B P HH B BB R AT 2 e 0 WA B Bk I R e 5 00 W 20% 10 1
e FRBEHARS B H AR, 2T BN DN A e e R “ ik
BEE R M HA B S IR R B E SR SR IR R A A



G BEFEES

First Seafront Fund H4eAE
b R 0 N 3 0 B A 10 B AR B 4 AR A ARG, o IR B 25 A8 R R
THEILERIN .

CN IE

AEE e R EEREM, A7 RA5 B 5T AR 2 H A g ] I I i 75
15, FFEBAESR TR E Rl

AR P AR B R A, 48 AT REXT Sk A0 A A B A B 3 <4 A ) 0 A%
PR E R R S S
BB NR I AT KR € K0

p—
7/

2. (FeaR) &b, HEEFHE,

3. Btk eiatfiial. BeaI

4, BHHAEGEIN, EERE N, EEMEEICHN, EediEaiting
55 s

5 EINZACRE GRSV P B G AU IC . 5. (5H%

H, HEetE AR RIS PEEEIRE . 5E. EREH
T35

6. HeEHN, HefE NERELR. LR AEARE;
7. FEEEHNRERAE > TV ERBBR . B BN SERprfis i)
NAZH

8 F:p AR B Al 45 R 552

O, EEEHMANEBPEHANR ., EeLMNESIEE NL &SI E ]
BT N R AAR S

HeEHANNESRARI 2 MANERERE 2+, EeEH
AN FEEIEE NETTEESIEE TR E 25 N AfE &L 12 A WARS#EE H
=
11, WREEM . BEEEN . SRS R IRA B

PIERATEALAT . AL, EeitE AL
FEEML S5 AR RAT 2 BB AT EUE BT . R FRAL
13, ReEHNsHEEY ™ LREEEHN . BB N LLERK

FILERI MU AR & &

67



G BEFEES

First Seafront Fund L4

AR SEBRIE N B S A R 0 R 1 A RAT RIE I3 B0 7K A5 10 4 7K
RS, B Al B R OGIRAS S S0, H rh [EIE I 23 55 A HUE IR A
14 Fk il 70 e 3L
15, EHE. FBE N B, R e IR, THR T AR

RAARH

16 B &M B E A E R A JE S BIUHE B 70 2 % i s

17, AFeEIT 6702 H

18 ARHe G KAz EURIUNE [m] - 4 3] 03

19, ARG ISR T A EUARINE (] I 45 45 52 IR [m] HH A B 49 S A e [l

20 AREEG P B B R] FRE BCER R FR G L RE R B

21 RAEDS Je ik 4 R ) L S ] S T 17 2 R L e 5 Sk [ A K I
I s

22, G5 BPEE 55 NN K AT RE XS 5 &0 ARG B s B0 5 1 A
A= AR B RS M) B0 At S Il I M 2 1 FLAt 0T
OV BIFAH
TE (FEE AR FSHIRN, AR A LGS b I B0 72 T 3 B iAL 1
TH AT REXT B AR AN A% 7 AR R T I R B S RO B, DA AT e A A
GARIRA AR, AHRAT B3R 95 N2 5 B 24 5 B0 %0 BT A TF
VG, RN R DU R o EE R 2
L) FEE M EHRA N KSR
BB PRA N RS RE R FI, LRI 55 e iE 27 B8 L &
xE, FTUAE
(1) FEE BB AR TR 15 SR
HARBEGIT T At TRBEMERATEME . PR S
e 45 AR A A SO R S0 PR AR AT H 1 0L, 4G
BETBUR. RO MaitEol. M IRIRSE, JF78 018 B s I T 58 5 o 4
G R XU PR 5 LA B A2 75 49 B P 3 SR R 5 B
() Hee T BT SCRHIEZ U5 B9
EARILGHTE T B SRRIE S, RS ERAE RS . TR

68



G BEFEES

First Seafront Fund L4

O R A S5 RS MR S UL G 45 SO i B B SCRRIE SR R 5
TE Lo A 4 B N LA B 4 A 4 B AR i b 4 R LR R 7 SRR 2R R
B BT SCRRIE SR T AR o5 2 4% 0 7= 10 LU B RE 435 350 P4 BT 190 98 7 SR IE 95 B
M TEHEG TR PR R I B SRR SR A B SCRAIE SR T AE

G TR R LA RO A5 A T AR o R 40 B 7 LU K /INHE P BRI 10 44 587
CHRFUESR A

(=) BEEHTTHERBAR 1 BRI R A

BB N B A S G A BE AR L BE rP T o R 4 2 R I A E AR
EFHESF U CERD S50 i i A 8RR B A B Y R B
T AR I I ZE AR G o 2 v EIE M 2 06 0 T S5 4R IF J5 #8084 dl o i
W I ST 35 5 TR ELIE ML 5 5 A s B S i A S B R A e, A
HLE -

(=) FEE I BHRIEZBRIEZ G B9

B 5 B N AR B G AR BT AR A P RAT IR SR IRE 2 IRIE SR J5 2 22 5 B
W, TE R E RIS 2248 8 A B BT R 2 BRAE SR 1 A PR B BRUAR
WRTHIAME, DA BRAS K TN o B 4 B P i I LU ] Bie TS5 B

SN TS BRI MR . PR . AR 5 R
FHESEUITHS CREF) S5 S A A 4 55 IATE 32 BRAIE 57 (K % BE 1% 0L o

YD) Hp S 20 Y H AR 2
C EEBEESEE
RN BESFEE AN @S g s BB B IR, R L
NGRS STE B R F %S
GRS N AT R G E, NGRS b EIE M S A R S
e A N SV E A E

GIEE ARG ARDGE AR T ENER S MRER (&G F) 1
2958, Xt PR Gl (R 5L U2 P B B AR L 0 00 P T L[]
Mtk FEGE IR . ERRH SRR B DR . R SR
FNTFHE TR S S5 BT A% B, JF MRS I AT Bl i1
k.

}

\l,

S
il

Y

CIE A

i i
B OROBT O BE
W = B m
fmiy M o FE
il

[t
&
m}*

69



G BEFEES

First Seafront Fund L4

HeBEEN. RetE AN AERERAI PR - FKRAPEAREE

7

Bo BEEHE N EEIE NN 2 A b I 2 2 G i1 9 Wl A U3
M EE S, FHRIEARIGAE SR SE HEf. 58, M.
BEEHN BEIE NSRS E S EWEERE RN, & URYES

T AIENWEE S, ARHAASLEN NG R T48 8 NP EE L,
I HAEA RIS Lz R — 5 B N AN 24— 3.

NG E B R L5 NAFF BRI B H AW R . AR B
TV, REAHIETARRR, MR R 2D RS (EEEF) b5
10 4.

BEEHN . BEFEE NREEEE M BRI RS B4, M ERT A#H
WHPCRIRMEAE AE BN AE, ERIEAPUARER. MREBREE. A
Wi <5 IEHE SR BRAEAORTER T, B RIRTHE B IR S Kb . BARER M 2
R IR 2 M BRI AR SR SE « BTIR B E 9k an 7 AR 15 B R 9 T
R AR NI P 513

B A5 B S A TS A

WAL T G BRAGG, FEGEIEN . FEGFRE N 4% FAH G
e ERE& TS BEN, M A0ER . i,

I\ T BUEBAE B EE IS

LN RS OUR, R AR S N T B IR 4 R B A O

LP

EIsE

I NCIEWAE

2. BEGARE T RS . HEEAE 5 i ik e 1 AR ) B H At J5 PR 4
B

3. AL, GEEGTRD Soh ERE M S RUE L.

Tuv AR5 B R F LS HE R T SR T 45 24058 1 N A

70



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

BT EEGRARERE. KIE5ESUW™HER

— (A FE) AT
1. AR B [0 AR AR E BUAS I & 5 R 240 58 N2 2 e A Wi A
NRERVGEL FHEI, N AT RSO EET A N RS RBGE . X FiEdk
UL RE AR B 15 R 205 AT AN B G 0 AR AR 2 R BCEE ST, k& E
BB EILE NFAREEEIF oS, TP EIER S %%,

2. KT (REEF) ZHERZREMHEG NKRE LRI T AT,
I HRBAERUR WA TAFH NI E BN A5

A REER) &S H

AR K, (EeaR) MY iL.

1. e HFra N REZ LR

2. BEEEHAN, EETEANPRRAL, E£e MHNKANESEEHAN, B
B EAUE RN,

3. (FEEEFD) 42 AL,

4. FHSRVEBHERURT R IR I 2 E 1 HAR S O .

= HeMHiEHE

1. BeWr-gH . Al (ReaF) ZibFhz Hik 30 4~ T/FH
WRALIE SN, e /8 BN G 5 W 73 B /N 2L A o FRLIE M 2 0 B 1
BAT R EIR R .

2. BEWMFREDHAK: EEWRE DA REEEEAN Eet
BN BANFUEZFH SR 55 GRS FOVE M2 THIM S AT BLR A [ 2 45 2 1)
NGRS Fh <071 SN AT AR e B AR A B

3. BEEMr-ER AR BReWr-mR st ReM - ReE . F
B ARG . eIV i SN AT DRI REAT 0 B (1 R FE 30

4. M rHEEIER

(D (FEEEF) LB BN, hiEeMr-EGi I g g,

(2) Xt P AU 55 24T BRATA A 5

(3) Xt P HEAT A A AR B

It

71



G BEFEES

First Seafront Fund L4

(4) HFEIRE R

(5) RSB UHIMEE 55 Frehis S S b AT Al e vt SR A= 55 ki 5
e R R A

(6) Rei Sl & i FRE I & & 2 9F A 1

(7) X B g AR W 77 BEAT 70 B o

5. FEMFHERMR 6 1~ H o

6. BeEHENSREILE N — S &5 m SNV & e
WA NENARRNEE I, ARG fISE 20 E AT, JF AN 2
T AT ARSI AKRS . AHRIEEAN S E ST A A ER, 1%
FHORIE R B B T I 2R I B

LN RS

RAE SRR M s SN A AT R i R T R BT S B2
F s S5 2 e = i SR N AR e MR e = R S A

Ty B R R AR B K 2 e

WS M TR HE BT 5, Rk e 75 55 1 4 R AR B n R 2
EMPHRE R LM RBSIFE A& )R, RS mHTRE ARFER
B AL BIREAT 70 B

Ny FEEWFHEE B AN

AR A RE RIS A REMrFER G LT iHS
FIveR U JF A S5 i i B e A R iR EE i & R SR A . e
BHEA S TR P E RS M EE R 2 & RE 5 A LIEH W RS0
FNHBAT N

B RS RO KO PR AE

S A T B A S 2 308 N IRAF 15 0L E.

72



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

BT BATUE

—. EGEMHAN. EERENEET SRS ES, Ek (EEE)
SR B (RSB L, BRSNS RS NI E NiE
FRAR TR, B0 A B AT AR AR T4 BRI A AT Je g e 0
B SRR NS B, SR POE T AL ST, SRR R, AL
FRT BRI,

Z. BT EREERAFENSERESEF, 4 HAN RS S R 2 NG Ak
(F), BRI ST . MR R AU, 23 A0 Dt

(1) FEEEH N JFEEFEE NG A A AR 35758 5 5L
o LI M 2 PR A R AN A9 T 3 B P 45 K 56+

(2) FEE N T4 JEAR TS S 45 R 10 5 1 43 W D UV R A7 00 48 %8 BT P
PR

(3) ANATHTT.

IERE—FHTERZTTELMER T, 1R LR 54 i AR A
RIS T, (AR Re 4SBT IR M4k S AT . R 1 F AT
HR T VO N A 55 SIS RO B8 I, B7 (E 2R R A RIS 24 4 it
HUEHR R 58 K0, ARty R R ZR GG . AR 07 R k4™
KM S HH ) B 9% FH s 2 J7 K 4H

WU, R FRESEIA BEEFE N EHI 3R 580 % H 92 H

EMANESEENBRCERIOLE, &Y. SHNEREITE, H2
RBER AR, IS R S M = sl 7 Nk, B e B AR SR A
Fo BRI T o (H R 0 B BN R B S4B A8 N BLAR AR SR 0 22 1) 445 Tt Y B B 03K
2 I3 AT RE I

73



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

B FREAEAE R AR

B HFENAE, B GkeaF) mr- LRSS (GEedF) FR1m—1U)
P WA IR ARBEMR D, ARAT— 7 3 AN BOR S 52 [ [ B
VA SRR A S, RIEZE DA R B BT, Rt sy
ABEC, R RE R, XS B H AT LT, BRARh o A
WURE, AR A 2 A MR 5 AR

FUCHEIE], HeEE S HE AN TS ANIRDT, ke85, B, ]
BT R GG FRUE R LSS, EIP RSB N B SR a .

(EeaR) 2 EEEER.

74



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

B+ EEEFIRS

EE ) AL ERE G R 2 H NN 55K R RS
I (BeaF) BB, BeitE AR5 f&E AL R EREN
RN EEE I EFEERFERESEEANRTEIEE S EESESERT

g, Jfzerph EE 2 el e AR

2. (GEEERD) KA R B FHA R Fk 2 3 5 0 7 i 5 45 Ao [ i
mEFEIF NG ZHIE,

3. (EeEFE) BARZ HEuiFteEHA . e AN E 0
FANENT (GEEGR) #0725 NBAT RS REHRLR .

4. (REEF) IEA N, B ERAREENIE 05, EeE
BN BB NSRA 0, B0 B REREENO.

5. (G R) MR SO, fkBtE R eEHA REEA. HE

WU ) 70 2 S Bl e M 37 BT 45 )

S

75



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

Fo =8 HMMEMR

(FEEF) wAHARRFEE, B GEEER) BHENE A RIEREM
iR A R

76



Q;\ﬁﬁﬁﬁgﬁ

First Seafront Fund L4

FTHES EESRATHE
—. ZEAFRSEARRF]. X%
(—) FEEHHRA NKBOH S 5%
 AREE CGEEVE) o CGEEINE) R HE, e mERA AL

FIAFEHEHALR T

(1) oy ZEE = o s

(2) Z 55 BER G MRIREEE U ,

(3) Y% FP 1 IR [e] B Lk FLRFAT 1R 2 B 00 40

(4) F R E ZOR AT R B B A N R G A AR
2%

(5) HEEHZBIRMEKHERESBHRA AR, MNESHIRFAAKRS
B LR TIAT (R AL 5

(6) 75 [ 8l 52 i) A T Bl 3 1 3 4245 L TR

(7)) MBS N E;

(8) XHEGEMAN, BEE&EHEN. EERFVAE H-EE & AT AR
RN B

(9) VEEEH b ERIE M e A (R a R 2958 Y HABBUR] .

2« ARHE (EEEVE) o CGEIEINE) RIEMA BT, BEEnHRaa AL
FAFEHEHAR T

(D) NEREEIFES (REEFD)  HEREE (B SEEHEE X
1

(2) THREFTHLBIEA i, T RRE SRR SZEE ), 3RS 3B
Yrfl, B EEMERETRGE, AT KB TRG

(3) RIS BPER, KIHATHERRIABT 5%

(4) BRYNBEE G IR SRR A (EE A TR Brple i 3% H

(5) EHFFAMBEESMPTEE N, ABEETIEEE GEE&ER) Zibm
A PR TAT;

(6) ANMFATTA B4 o Hofh (AT 4N AEBE S

(T PATEIIF S AREA N K21

77



G BEFEES

First Seafront Fund L4

(8) IRILTEHE 4 Fyid A2 v BRAT ] Ji BRI 3RAS IO AS 24457

(9) VEBEEM b ERIE IS 2 A€ AT (R A 2958 I HAR X 55

() R NIBFIS L%

VIRAE CEEE) o CGBIEINE) RHEARA CHE, BEE B ANMBRIE
FEAHANPR T

(1) HIESFER &

(2) B (FELEF) A HE, RIEEERM (EEEH) Mz

8 BRI S0 7
(3) KM (G a ) U &8 B 9% L SR ENE I E B [ IR 2 it
HE AR 3% 5

(4) B8 H LA

(5) I E BB S REA A K2

(6) fk#f (GG MAREERMERERETEN, WAAESITE
NERT (BEEEFD) K EFAARIERIE, B2 FE E 2 A0 H A 5
17, FEREL B it LR i P R 2 O 2

(7 fEIEFEE NTFHI, B EITE N

(8) HF. HHIESHEIN, XEESW SN IAH AT AT IR B A AL
L

(9) AT BRZFEHADRF & 2% AR IR AT £ e LA I B 8 8 il 55
IR (EEAH) e o H;

(10> WAl CGEEE D) M RGN E derg F e 1970 Bo 7 5

(1D 18 (GEEETED) L5E e A, 64808552 2 I S5 82 [A] 97

(12) R IR 5 & 1 R 2 o Bl 48 8 A mAT A AR BRI, R4
R B A7 A6 I e I = 5 5 1R 2 i ™ A R BUR )

(13) (EFHEMAVIATIE T, AR IR ik i & TRl vt

(14) DLEEGE A4 S, ARREES A HHFA N FH 5547 68 R A BOR 5L
I AT A5

(15) L. FHRRMES . 2THMFES . IR R M 8 AL
NFESARBEIRSS B AL

78



G BEFEES

First Seafront Fund L4

(16) ERFEAREH AR EE &, BT AR RS, H
W, el Bede, ARG FARE SRS R

(17D JRBHE L BRIE M 2 M€ AT (g e FD) 205 i HARBUR] .

2. WR¥E L) GBIFEINE) KA RIE, SeEBEAN SR
FEEAR T

(1) HIESHFHER &, PEBEERFEE T EE R 20 E R AR 9 70 2E
B AN S B, BRI S

(2) JpBRIEE & R T4

(3) B (FEeaF) AR Bk, IS ER EIEE ) R BAE
I3 < 7

(4) BC# 2 i) HA LB I N AT RGBS, BLElkfk
s Iy A PAE RS G 1 7

(5) AL RTES] . IS SIE . W 558 B S N A8 B2
DRUE BT B A i < I 7 AN <5 BN RO IV P A ELART., 0 P B ) AN ) 3k
R, 7RIk, BHTUESFRH

(6) BRikYE (GEEE) - CGEEEF) LHMARMES, ANHHEE
W72 9 B O ARS8 = NEBUR 28, AR RIEH = Ns eI ™,

(7) MRS S8 AR MR

(8) RIUE =4 & BRI 14 i v S S Oy 0N . HRI . JRE[RLANVE AR Hr i 11
JHRER G (e G R SRR IE, 20 RXME TR A 5 & iES
B WESE G AR B A

(9) BATHE G ST IZ I Hl 2 & 55 2 THR T

(10D ZwfilZR AR o rp IR A4 BE AR 1 s

(1D Rzl (Eeik) o (EeaF) AHAbERME, BITERH
e S AR 3555

(12) PRSFHEG RS, At FE SR, fEEmnE. R (e
)« (REERD) RHARAT ME B MES, EREE AT T
R, AFAAB S, EREEENIR . FRENLCEA T VEEEE SR L b B
7] 32 fH A 55 1 ) L SR P R A DL BR A1

79



G BEFEES

First Seafront Fund L4

(13) % (FeaRD) ML e ESR eI AT 5, SN a5 e BTk
A NPl i

(14) FH € 23 I 5 8 el FR A, B o R B S A TRE [l 3 T

(15) ks (GEeik) « (GEEER) LHAMA M E H RS IRE
ANRZEREHETE N REMHHFRA MOEAEREMHTRTARZ;

(16) F2 R E DRAFEE I 78 BV S5 W B = THIKME . R I s A At
FAIEBERE 15 4E DL L

C17) B PR 75 2 1) B 3 B8 3 B AN A5 S A BB ILE I TR A, I
HARIESR B e I (e &R MUE W AT, BN SR 5% &0
RIGATFBERE, TR SO & BRA RIS T3 204 R BURHK R B

(18) AU MEEM B/ NH, Z5REWRE. HE. b
s ARBLAI P 5

C19) Tl IR AR MRI AU B BT B T B0 I, B o v [k
SN EAEE N

(200 NE & (FeaF) FEEEM IR EIREE M IRFa A G
PRI, BRI R DU, RS DU A R L IR G

(21) W EESIEE NEAEHIMN (s ) HUERTHOK X5,
BGIEE NG (GEEEFRD) GG P R, a8 BN N Y3 07 3
FiA A ) 2 18 NIB £

(22) MFEGE I NN LERARH =J7 B, 450 55 = J7 A3 5%
B G S AT R BT

(23) DG H AL, AREE GO HEA A 2347 6 URa AR 858 i
HAREHAT 5

(24) B NAFZEWBREEEBIE G RFEMN, (BeaF) A
ReZER, BEEHNRIBEMERERM, K OEE RS I INTHRAT F S NI
FA G S H A AR 30 H RIS INEA

(25) PAT R 3 S 00 AR AR 2 R

(26) FALIARAFIE SR A N4 M

(27) VRBHEI L BRIE M 2 M€ AT (e FD) 2% 19 HAl 55 -

80



G BEFEES

First Seafront Fund L4

(=) FEEHE NIIBFIE L%

L RREE (EEEE)  CBIEINED) KA e, FEFEE AN rBUR 6,
FEAHAPR T

(D B (EE&EF) Az B, KEAEMM (EEER) e %4
TR B4 I

(2) MK (FEeEFED) LEFRGFEEFLE T L OREAE MR E s & 5B 14t
A HoAth 9% <

(3) WBHESEHANNAESRRIEE, WRIESEFHEAGER (&
A KEFEHERAT N, A oAb R S KRk
MBI, SRR ERE N 2, RO B AR e 4 #5538 1R 28

(4) WRIBAHRTTH N, RFEESTFBRIETRIR T TE 8 5548 75 B il ik
FU ORFERPENES . WA 5 BT A

(5) AT AERE SN FFRG AR

(6) fEIEEHNTHE, RAAFMLEFTHEA;

(T R S BRI 2R A (GRS A TR 2978 M HARBUR) .

2« MG (FEEE) o GBfEINE) KHAME T, BESHEANLEA
FEAHANPR T

(1) PARSEEH . $iR 5t iR WIREA R 22 A R a0 7=

(2) WOLLTIHESIEE M), RAMFEERMEWIAIT, B& 2%,
EAEIABESIRE WS TIING, AT 8 FH

(3) EESLAEA PRSI SRR 055 B S N A B AR 2
B ORFE S =2 4, PRIEIEE RS = 5B S8 N A M7 LA
Ry BE 4 0 P A ST s AR AN R A B 4 2 A K 7, JSE RS, ATk
L, QRUEAFIES AR R E . RERE. WIHC RSy A BT,

(D Bpfdl (GEEVE) « (EEEF) LHAMAXHES, NMERHESE
WA= R E CSATAT S = NIRRT = N RS,

(5) REMESEHEANREESZITNEREGRNERER LA RE
ks

(6) FHEFF WHS M= MR K IERK SR T HRK S, &%

81



G BEFEES

First Seafront Fund L4

(ReaR) Mg, REZeEHEANNRERES, kNPEFHE, ZHHE
B3

() DREFHEG AL, Br (GEEIER) o (EEER) KILAhE RHE 5
ARESN, EEREERAITHERATF RS, ARSI MR, (Hi5REE b
) FNENLIR R R Ty IR A AR L LBt e SR AL R R A 5

(8) Eix. HEESGEHNUTENESTE ™ HE. BemiidE. Eeh
B S e [l 4742 5

(9) PSR EICE W SE A R AIME B EEF I,

(100 XMW F itk FREMRE . PR ME RS A E I,
VL2 e B NAE % BB 1 A F R 5 L I (e B R e 24T
MRESEHENAARPIT (EeEFHD) MERITHN, ENHHNEETE N
TR T 38 2 5 it

(D) RAFEEEFEE WSS M FRRANHARAH S Bk 15 4R LA
£

(12) FESLIFORAF I G0 AR N A4

(13) F5HE A EAH R I 55 2 8 BN NS 5

(14) WA EE 68 BN 354 BT S RLE 17 B e WRr A3 N\ SR8 i
AT [m 00

(15) k¥ (Egik) « (GEEaR) KHMARME, ARESH IR
ANKEBC &2 & 0 B A MRIE AR SN HTRT AR S

(16) FZMGEEEMA CGEEERD) « GEEWID HRE B4 1
NI BHEAE;

(A7) ZmEeMr- BRI, S5 RE. HE A, 20
Ay e

C18) Tl IR M AR~ MR B BT B T B0 I, B o v [k
SARAT I E LN, JFEMEEEEA;

(19) WE & (FeaR) FEEEM IR, AL DTE, G
EOEA R R AR I S B

(20) FERURE B B B NSRRI (ke F)) HEBirE el

0

82



G BEFEES

First Seafront Fund L4

M5, BEEBANER (EEAF) &S M= mr, A3 S 0 BiRF
A NFI 2 1 J 4 BB

(21) PUATAERI IS M FREE N R R

(22) VERHER L EHIE B 208 AT (R A TR 2958 I HAd L 5%

=\ EERFRFAEARSBE. WERRFEFAHRN

G N K A G 0 BRe A NS, B0 B NG AL
REABRKRESBHFFA NHESUOFR . BESMARA NRA &5
S 3 BT PS5 IR AL

RIESHEFA NKSABHENL.

(—) BIFHEH

1. MHIEFR R E FAF R — 1, NS EFES R AR, 3%
HERL P EE R 2 A € B 4 B 1R 53 A 2058 (RBR S

(D 1k (EEEF)

(2) FEHIEGEIN;

(3) Bk

(4) HeHubt4)

(5) RGN JEEFTE AR bR

(6) ARTHILG

() KFEEH

(8) ARTHIG

(9) AR R4

(10) He& B NS SIEE NESR AP RS M ARG A K2

(11) BB AT AR S BB 10%Lh E (5 10%) S0 HIIE &40
WA N (DB E ANREIR U H RS ME0TE, FRD #iE—HmH
TR B RS AR A A K22

(12) X 54 2= NABURIFN S 5% 77 A 5 R i f JH A = 70

(13) VEENERL,  (EEE ) S0 [EHE 2 80E i AR R 2 H 580
BHEA NR I

2. IEANEEEEEMMES G FMLE, LUK RS M IRA AR5 oS

83



G BEFEES

First Seafront Fund L4

JRPEARIGZ RO, BUNEOUR] ik a8 B G308 N R 20k,
AT A RSO HRGAKE:

(1) FREREE R A TN i) 22 4 9 AR UACHR

(2) FEFENEMA (e ER) MUE R BN R BRI,
ER IS 7] 5% % B AR B U 9% 7 35

(3) DIAHNLREEE I AR AR S TN Z50 (B[R BEAT 2R

(4) X (FEE AR M2 O G 00 BURFA A 2 T8 S o PR AN A 2 sl 2
AN R (e ERD) B ABOR LS R AR E B R

(5) FeEHEN. L. REHEIRREAIRNE. B, TkE
Fette, ARG BB LS ;

(6) FTN ol B e 2 2 g A WSO i L SO i G 3 B0 SR M I ik
1T,

(7) F g Bk 55 BUIR 555

(8) FLMGEAEMAN (& GFD) MEAT ARSI AR
(ENERIE

) SWHEN K AETTA

Lo BREAEMME B (e B ) AR LQEsl, e iifiag ARz h
SEHAALE.

2. BeEE AR E ARNAREAEN, HESTEAALE.

3. HEFE NANALEATEEHHFAANRN, NMNAFEEEHEAN
SEH IR . FEE BN 2 BB P m Sz Hilg 10 H A HGE 2 15 15,
FEA I S R EIEE N BeEHEANRE AN, N E AR EZ Bz
60 HN AT REEHAREAAE, REtE AN GREAITN, N
HZEEIEE NEITASE, JFE HEBEREZ HE 60 H A AT I 5 Rk H
N, BGEHENNAEEE .

4. RIS A 10%PA b (& 10%) B3 <4 A A A Bt [R] — S5 10045 1 22
RANTEEMHFFANKS, NAFEEEHAGR N BN ReEEAMN
AR R HE 10 H N goE £ 5 AR, IFA5m & k5 52 U 20
WA MURMBEEILEN. REEEAREAEN, NEHEHRBmREZ

B

84



G BEFEES

First Seafront Fund L4

Hitg 60 HA AT EeEHEANREAHE, AARESMH10%LL £ G5 10%)
I e BUREE NN E BB A IFI, B A S g iEE A Pl
SFEE NP BB R R 10 BN e £ E4E, I ade t
WHSE G A A NMUGREE G E BN, EETE NJUEHER, NMNAYEHA
FmsEz Hilg 60 HA AP IS REEEEN, ReEEANARE.

5. ARG M AT 10%LA L (5 10%) B2 G Bk A N [R] — S IR A
HESHHFFAANRS, MESEHEN, ESEEANBADEN, HHMEET
IREIEE AT 10%L L (5 10%) KIS G0 ARA NAREAT A5, JFEDRHT
30 Hilkh EHEIE =~ % % . B e mHiHFa NMGEBITr AREEhIFRA ARS
f, BN REE AN SRS, AMFES. T.

6. FeMHFA AW AN STRF eI 2 E . s J7 A
REATEP

(=) AR HFEFA N KRS RERN ] ERIN A @R

I AR IFA AR, ARANT WA 30 H, EHEEHT
Do BT A NK BN E DY LT N

(1) WA H S A2 0T

(2) SVCUHBUWED SR P R TIT

(3) AR EEEHHEA AR HEa N EidH;

(4) REFLEW N R ER (EREARTAEA S 4y, QBRI
B RORREE) | JRTA I [A) 1 55

(5) =55 BIRARNLEA MR FL AL

(6) i 2 U b JRAE 2 ¥ SCAF R 2 B AT 1) T 485

(7) HENTEIE R H AR IR

2+ REGEWIT 277 SR AT RMEOL T, AN E S BEER
Ul AR TR e R AR IR IO BARE T 20, BB A UELR b
R AT SRR AN L R DT L3 A P 4B L B ) RSO 5

3 WAL AREEHEN, N FAT BRI e I0E N B xR
R RTE S2EAT M RN SFRE N, TN 3 AT - T R i P
NBHRE M S RS W 2 AT B AR NN RS AR A, NN

EX
DA

[u—



G BEFEES

First Seafront Fund L4

AT A EE AN BRI, 30 N BHE e M R R R WA T R AT
B BeE A SIE MEAIRMAER LR E AT R T IR N, A
RSP SN la ey VA

QPR i U ES R EPNG T S P2

B Ira ARl gt 27073 @WIF 27 NBEA A, F
U 2= SEVF I AR T KA TE, WA T A S W HE A E . EaeE
N ZEIE NIUER: S0 A MT SRR AR

L. & o B M EHE A AN B DA BER AR FTIE &R
KW, BT 58 B AMEE ST N RSB B2 51 5 54 3
FAANRKE, HeEBE N ETE NARMERIER, NIRRT . I
Yt 2RI AT & LU R SR, T BT B S a8 AR 2 U

(D SRAMBSWERE RSO EIE. ZFEHE 2B B ERERTEA
FAAT 2 A A FEE R RFE N B SR RN R TTE R SR AE . (Be
HFEDY MEBCEMEIE, JF A5 m MR RIS 2 a8 A FA 1 EID
BORMARAT

(2) 2%, a2 Hon IER S0 H A 2 &0 BT STk S,
AR FE G HUA D T AT S AN T 10 H E e 8B 50% (& 50%) .

2 HIIF . BIRIT& RIGEE G AT ARG HI R R F I 522 Ui
T B2 BOE RN E W 1 oAt 2R R Pl H LRI A 25 A 8\ Fi 7€ 1 Hh ik B
ARG,

FEFRIN R 5 AR S54RI, 0T 2 77 s A 2L

(1) WHENIEL (eER) LA AMVGER)E, £ 2 D TEHNE
NIV EPS N EVA R

(2) ALNZIEGEFRLEEMESTTEN (WRESTEEANEEN,
WoNE G EBAD BRE M S R RE W R T . 2WARANERE
TEN (WEREEFEANNAEN, WOAREEHE N AAUEILICHEE T %
M BCE R E 17 AN A A AR E W REtE AT
BANGEIAS IR RN, AR R

(3) ANEEHHRRE ISR AR TR RZ I, He a0 R

il

86



G BEFEES

First Seafront Fund L4

A NFTREE 5 S AU/ TERLES B0 H 2R 4 S 8 50% (& 50%)

(4) FREE (3) Tk H B B R & W& &0 Bk a N s et At
N R R RE AR, F RS WA RSO EIE. ZEHARRE
JLHAREEN Y H AT N A 4 0 3000 A5 UE R R HE N AR B B S B BB ATEE
AR AR, (SR MSUCE IS, If5 542 oL id A
G

3y WIRSINEES M BRA N KRR NI & 0 AU TEAL S &1l H 2
G AR 50%, U SR N RT DATE R A 5 IR 4 i AR A N R 2 BT I (Rl g =
MHE AANHUWN, #iEe dHE R E R AR S MR A AR, B E
MRS RTRAEANRENAERE= 02— b (F=02—) EEMEME
HANZm, T AT,

4, FEREAEUR BV RVFIENL T, SRS M BRA A RS2 BGE A
W, HEEMEEA AT LR ML, oIy TRk, sE A
P2 H S B A 7 AR BUB RO B 2 8OFR e, il BEERERA A
T E 2 VB R BA IR Py, DA SO A2 A 18 207 30 22 i B A AR AH
[ R R SR B AR A AT

(1) WEHERNESEF

IIEVE R &

WHANRENRREGHIRA AR G ERFHD, n (EEEFED) MER
B REALE (FEEEFE)  EHREGEHA, EHRESTE N, 5HAME
SEIF EEEM R (GEEERD BUE AR F IR, R 2 H B NNA TR
BB ARRA N R 118 ) HoA 01

BEERPRFA ARSI BENRK B BESWTENE, XEAREREK
82 24 1 FE B Oy AT N K TR B A 2

B AR NR S AR RIS A H U A B BT R

2. WEHMEFP

(1) B2

FEIH IR TTR, B el R TR N IR 21055 -E 5% 0 e 12 e il e A
NMilEZEN, RJEH RS EFANERRE, W REHITRR, JFERARS R

87



G BIBTRES
First Seafront Fund HeAHF

Wo R2FERNAHESEIARZBHE 2 WIRE, EESEEARPURELR
BEERFRSIIEIL T, HESTE NRBULH 2 BUARR 15, RS
AR EAIE G IEE NRBACERII AR B R, W R R 4
WA NFRE B EE R P 50%LA - (F 50%) 2874 — L 3L & aikE G
MERZIREE SR FFE N KRS ERFN . S ANRNEESIEE NFEAHIE
SRR S B N RS, RS G O B N R H el 7y

SUCH AR HIE 2N R4 . 22 RS N2 N 7 ik
2 (BERALAFRD « BUHEH S, AR RRBEESE N, &
FENLES (R 0K R 57 R H I,

(2) WP

BB IEGL T, Bl HENIRNT 30 HAMIRE, TEFT@AMR R
ok B 2 AT HNFE A ENLR BB T B AR AN GL it e A REk ok, fEA
UEHLOG B B I il

(7N) Rk

G Oy A NIRRT R SR I — SRR AL

B Oy B A N R 22 LG5 9 — R R USRI 3l TR

Lo — MR, —RURZE S IR 2 3 4 B A N BB iR
B 50% LA b (55 50%) 3T T ARG BRI AU 2 U RLE 1 2 AR ) el
A S T DA A ) A S I DA — M el 10 77 i i

2« FERIP, R RULR 24 20K 2% 1 45 AR AR N ERCHAREE N\ BT s
RO =2 0 b (F=02 ) @i Al . BRikasm. o ELER
RAAMEBEEEEF AHLESN, FiiEEiafErr. Bt &8 M A
HEREAN. &b GESER)  HHMESEI, NV RisEd 78 E
o

S ERA N K2 REGE A 77 AT RS R
HOE T AT R e, BRARAE TS0 B 5 K AIENL I 7840 HIAH

SAEHEUER, 15 MR AE 5 G 2 UCGE N PRI E B AR B8 3 Bty SO R N
ARG T, R A S UCERHUE MR R WA E ek, R
TSR AN T B ELF & AR FE R, RS2 vk N B3R e i L I 2 4 40

88



G BEFEES

First Seafront Fund L4

FEA NPT A S U A

B A AR AN K2 1R & T8 5 BUR] — J5TR 58 N O 71 1) 4% 0TS0 L 24 73
B BT

b &

1. BigFF4

(D WMRLmESEASESLE NEE, ESMHRE ARSI ER
AR TE S WO IR J5 B AT E R 23 B0 E S0 AR A AR BN rpige 26 1 42
SMEFRA NE S RS AENRBN — 2 B A FEHAREN Wk
HEMEREGNATAERKSBRMESERASESITEANGE, HELE
SEIHMANNESEEARBERSN, BEMTFE ARSI TN UIES
WO IR 5 EATTE H R 2 WU B A AR A N ik 28 = 4 B S A AR
TN B NS SFRE NS RS0, AT

(2) WEENRSEFE AR ARG ARG B BT O RS B A
YAtk B R

(3) WSR2 3 NI 4 I AR N BB K T3S R e A I
S, T DAE BAT 2 P gl A5 S RIR P B OB SR AT SR AL MR it
ATHEFE AL RS R — VO ERE RS, KR ERAN Y S AMRE
s Mg R

(4 TS FER AL T DAAE, HaEHASREESE AEAHE
R, AT,

2. BIRFE

FEEWPIF 2 MEOL N, THET RN HRS H AR NSRBI 42 B 5 A 2
GHEANBRBARE CERESEENAE, WS EH AT Mk
AT, IFHR AN it B AR 7 L AE . BEE&E AN SESIEE A
TEIRAFNS i W T S AT W B, ASEma v SR AR e

OO A A

B MAFEA N RSP, HEANN Y HEd 2 Hiig 5 3 AR EE R

=

>

I;

RHER
FE M A AR il B Rl 2 HiE AR

89



G BEFEES

First Seafront Fund L4

HEMBFAEANRSRWBAERZ HE 2 D TAEHNEREEN EAE
ARR AT AT R R, AR E RSO BFA NK S RUE, A0S Ak
P AEN . AERBEAE—FIAE.

BB SEETE N &0 BT NN PAT A R0 2 & 0 B
ARZHIRB . LRI OHTANR S RV E2EEEmHRE A, e

BN EEEANIFTLRT,

U R RTEREHIFAANRSATF R HIFFEM BEERERF.
RFFAENE, NRAEZS EEEN. WERKE D, Wik gis
M E B 2T B0 5 Y 7R O BAR 5 ) BA AR 8 R U 1
MR NRHLEI, ReBTHASREEANDH -BUMHE AR, WH
BRAH I WA T B MBS, EREEehIEFA AR H I

=, E&WmaoiE . $aTTR
(D R AL 7
B AR e A BN B Bia . 2~ RO EAR S e A AR T ER
FSRBRRG HIARE, 5 O se B 45 2k g A R 25 2 Se O (B AR sh il et 1 4%
W
(=) Hegml oy f Al
< ATt 73 BC A R i e 2 A SR 4 T R < R o FE A 55 R 20 B A
C S B () R
(=) Healias s fic 5
v ERFEAREE LR IATIR T, AR 0N
12 4%, B 73 Be LU AR T ik n] L BCANE Y 10%, 35 (G4
AN 3 A A I ASEEAT IR 28 0
2. AR BoTr S R e SR B R, BB ALkl
ELUR B DL 2L B S5 s G BT BT B AR, AR
BRI U 2 73 BC 7 SR B o0 405 5 P8 3 e % 20 M) 8 O sk AT Wi 2 )
Mo, e B CRAZERBR S B 12 & 0y BUTHER 505 e 2R v B
U #dE AT B 5L

LA Z N
")

:1

90



G BB EES
First Seafront Fund

Hea

3. Fhpiam o AC A FE S0 A E AN REIR T IR RIS il an 7 BCSEHE H 1)
B <y BB 25 B B B < A RS 23 7 FE <8 0 AN REAIR T L

4, BE RGN RTEA RS BCRL

5y REHEMBUEENLR A A IER, MHEME.

FEXF B G WA A 2 TS RARISE W R 00 N, S BN fE 7R
VRO RIS N S R B LBl s o FE RN, BRI R T A T
WA AR S, (HN A S H AT 2 A A .

(M0 ez i s &

B e 70 e U7 58 v B A8 U Akt L Wi a0 BE S HE H R R A FEAD R . S i
P ECX R B TE] . o BCBOA A EL L BT SREE A

() a7 BT RIHE & 5 St

A glan o iy RS EHAME, JSFhEeEANER, K (E
BIFETNED) A RIEETRE BN DT

Fe e ZUR A8 H B R o o e H o CE AT gt oA TR ALE H D B
[ AL 15 A~ TAEH

(73D e piiean 7y o iR A 1 3R H

B et o0 FC I B R A A ARAT 2 I B AL T 82 2% Y i e B2 8 B AT 7K HH. =
BRE NI ELA DT e, AL T AT IR T2 9 i, 2%
BB R 2 S A W N R 20 B sh e R G il Z0R 5 1
THETTE, W QISR 44T

M. Z&RAHSHIK

(—) AR

v REEE BN R,

- BEE NNIEE 7

EE ) AR SRR IE B

e ) ERUREEEMRM TS BIRZE . st mirn

[u—

= W DN
-

5. BEMHFA AR,

91



G BEFEES

First Seafront Fund L4

6. RERHES. MR 5 H;

T B RTINS

8. WEFR. HATRIK IF g L BUATIK P 4Ed 2 A

9. PRI BT AH SRR Y0 R P9 1) A S 145 22 B i T F S S5 7 2 11 2% T 45 3
TH:

10, #HREFG R EM (LG L, 7RSI =5 33
2% H .

(=) FEWAHTHRIE, THRARHER A7 20

1. FEEEHAME

ARBE L (B SR AR T — 0 B S B A 1 1. 50%E TR T . EH AR
HITEITR

H=EX 1. 50%+ 44 R

H g H LT 1) ik 4 7 B 9

E Nl — H B4 5= 4

BEEERWG HIHE, #%H . HESIEE AMRE S EESE AN —
FUW S5, BAIEAW] 5 A TAEH N IR K P AR AT BT 432
£, BEEBALHFHHAESKRES. B@EeE R, REHSE, XM
H I AE o

2. BEFE NMITE

AREEL MFEAE SRR T — H B S 0 E 1) 0. 25% A B i H g . FRE I
THE IR

H=E X 0. 25%~+ 44E K%}

H % H R 1R S8 7

E Nl — H B4 5= 4

BEEFEE TG HIHE, #%H . HESIEE MRE S EESE AN —
FUW S5, BAIEAW] 5 A TAEH N IR K P AR AT BT 432
£, REEBALHHHAEEKRES. F@EeE R, REHSE, XM
H I AE o

Bk ) BB FEE 3—10 WIZ A, ARAEA VLI LA B

s

i

92



G BEFEES

First Seafront Fund HeAHF
B E, o SEPR S BTN SIA A, SIS NNEES =

£

(=) AFINEEE 2R H

AR FHASINEE ST -

1. B8 AFIREGARE N BIR B AT BOR 78 2 AT 3555 300 9% FH S al
BB P AR

SE N GATE N 5 S Ia E TR H UK A 9%
3. (FEEERD) AMmTAHERK T
4 FCABARIE AH VR S B W 23 1A SR E A8 N J 4 2 F 11

(D) Fe4 B B NFEE S8 N TR B G R SR I 00, FE AT L MR P
G, HBESEMER, ESMERREMAHRE, EEEENLIUKIAG K
BT 19710 S 3 S0 H RO ZE R B AT A

(F) EE&FilkL

B G Ed RE L S B AR, LGB S5 4L B SRR TR
AT

Fi. ESRR TS B3 R

(—) B

ARBE G R BTVE Dy B R E ) e it TR, B8E RIS AT B
MBS CRAEF /MR Bk S 2 b ERIE I S B R « i AR
SR 37028 5 LR L@ ML) 1 FO Y S I L E Vi Bl A (1 A P B 15 52 2 B i 1
SR CBUR AR “HBCOEFRREE” O | iy (BFEE6. RATE. SRl
AR ARG hIEE . IR R, IR IR, R fi
I BUN KRN BURSCREi R . M7 BUR . Al fside . T8 it 77
) L BISCHRESR . BRI ARAT AR (BRI ER AR S At
BATHEFO « LMl TR BAIE. Bfa il b DL EA I b UL 2 e VF
Fe BB A FAh < R T B (BT & o IR NS 2 A R )

IR B E AL PR e vr s e st Ak b, e EHEANEEITE

93



G BEFEES

First Seafront Fund L4

EVELIEPEINYR LR RPN SN

BB Gy A BEEBH G R &R Ay 0-95% (H
FEBCEE T N ARVE R AT BT BB SR LU B e BE A 0-95%,  $BE i il
P R JBE SR B BB o i <5 B 7 B 0-95%) B AR T AR T U S IE I B B4
AMETFARI 2 & 57 1 80%. AReRNTHHHZ, EIERREHEREGA
TSN Gy PRAE G B ORIFAMIR T 2 G B 19 S% 10 I < s BT H £ —
FLUNRBUGGR, K EAUREE R A & A7 HORIE S MU R I K

Ve
2

APV N B [T M 2 7 B 5 % ot Pl ) 45 5 LU PR, B I NAE B
TGRS, ATLLEE BN Bt A Bt e A

RIEEZ SIS, BT A SRR E AL 464 7] 20 7€ (5 58 IR
i 18 <5 AR S 5228 53 BT )Lk 45 N

(=) BRI

1. ZH4& PR

B4 (R B 2H A NI4T LA R BR )«

(1) ARG BT 1A 0-95% (L T E W kiE LR
A7 b TR R S A A o G R R 0-95%,  FRETR T MR IREE AR B B ZE Ay B o
GHEFEI 0-95%) , BT IR ARG 3 A SGUE F 1 LU B ANIS T A I 4 5L 4 Bt
P2 80%;

(2) AE:LTNAE G H HALEIBRIIE & LR 5 RIES )5,
TRFFAME T 4 08 7= 14 E 5% L4 B0 20 H £ —F LA BN it gz, Hor
M AAOFEL T AT S A7 HORIE S A0SR G355

(3) ABEFA—FKAFIRATHIIES (Fl—FK A aTES N A F e
(¥ A+H BG4 B A 1 10 % s

(4) AERSEWNEHM2EHIEETA KA RATWIES, N XIE
21 10% 5

(5) ABEGFAMATAGE, HAMEASE T RS 5 HER 3%

(6) AL E M NG ISR WE—BOE, A5 ZBGE R
10%:;

94



G BEFEES

First Seafront Fund L4

(1) AEESTEATATZ G HENBUEM R &8, MMl L —32 5 HHEE %
FRIFHE 0. 5% 5
(8) AFEGHTET A — AR i N 0% 2888 77 SCHFUE SR K LL ], A5
BT HE T 10%
) ARIEGFEA AT SCRRIESR, HT AR 4 W A E

(10) AFEGFA I E — (& [F—1F A0 %7 SCRREZ= e, A5
RLZ B SCRFIE SR AU 1096 5

(11) AHE G NS B 2 i SR T 7] — JR AR aE N &2 57 3
FRIEZR, AR &R0 SCRHEZR A TR ) 10%

(12) A H & N A B 15 F 2 vF 2% 09 BBB LA L (35 BBB) 8 7 SCHFE
Fro RGBT CRREF N, R HEHSER N AEAFGRERE,
BLAEVPAR S R AT Hite 3 AN H T LA sz i

(13) FEM 2 5IRERATHINE, AEEHT H R S8 I A5 B
TABE AR BE 4 P H AR I SR AR N I U R AT IR A R AR IRORAT IR I S

il

(14) AKE Gt N4 AR AT 18] [F MV 117 373247 5% 55 [ 1) 5 4 AR AN 15 it
SRR 40%; 555 W R IR 14, B B0 S 5 A R
(15) AREEGIRTRMEZRIES:, HeB AN FER Y J EiE RS

ME, 5EEIEE NEARKE G IEE P A5 S 4% 51 I8 32 IR UE 25 1 EL il
AR LB HEAT BT o 8 TN AR T 7% A P 43 W72 R S0 It o A0 IR 42 il 1| 2
B Y AN M XU V2 X R A IR 25 25 ol XU

(16) A< H N B 4 M i ik < (B3 T T80 8 LS AL T 01T
IR TS ) ¥ A — K Bl A nl RAT W AT S, A% Bl A A
AT SR 16%; ARSEHNEHNEMREHEGRE K Ll A8 kAT
AT AE 2, AN I 2% b i 2 W) AT A A 30%;

(17) AREEFENR T TS IEZ R 5 i E & T Ak 55
HH) 15%. BFHEZRTT s BT AR REEER . EEMEAR 5SS
AN R R BUE S AR A% LI RGBT, FE S8 AT £ iR 2

“t

YRR
PN
P52

m

&

95



G BEFEES

First Seafront Fund L4

BIR % 7= (5 5

(18) K HAAGESAE SR B 7 i S P [ IR 25\ 8 1 Hodth AR 52 5
XTI FE T [ M 52 1), T 52 S 1 0 O SR N 2 5 R 4 A TR 24 58 IR R
16 ORI — 5

(19) ARHe 445 07 o X rp S 408 (0 400 R AN A9 0 R AT S BRE 1) 10%, I
HAF I 5L 45 57 1B 10%:

(20) HAFESFRA AR, 1895 LUK o ERIE I 20 E 1B R -

D RIS 5 HH%, FAMENRIA R &AM EAN T 4
BEPHEHE ) 10%;

2) AESEAMZSHAL, FAEHINRREANESAEMIERTHEZ
M, A FE S =AY 95%; L, AMIEARIRRE. fiF (RS2
HE—FUNMBUGGZR) « BOE. B CRHESR. ENRESME ™ R
AR 45,

3) AREEGEAMZ S HHZ, FENZHARGANEI BT ESRFA
F e 22 L THAEL Y 20%;

D RIESFFAMRETEMEN, LHRENREGAME, &1 (GLE
THED B RFE A A 7] D6 T S5 8 LA ) DR 2 5 s

5) RESIEATMZ G HNE S (NFEFE) MBI & 201 g &40
AR b — 52 5 H B4 TR iE Y 20%:

(21) ARH: < S BT 7 NGBk 549 B3 7 1 140%;

(22) VAR B BEIE S 2 (R (&6 A 2958 10 3L fh 4% 25 PR
il o

B4 BN IS 5L 4 0 7P B R AE SR AT AR SRR 1, R AR AR KR B 1
VU, o 5 77 A% PR AL B O] FSE T4 U R SR AR LN I8 F B a4

FUESRATAE SOAR R BAR L], B 75 G b [EHIE B 22 1 ORUE

RIEGTIETFIR AT AR A TR AL B 2 0, N5 FE S 08 N e 4 01 50 5
fiE . ZHBIEFE AT AR .

B BIREE (20, (12). (7). (18) TSk, FHES. AT iimksh. iEFK
IT NG SR Z) SR G BN 2 AR R BUE R SR BT E -

96



G BB EES
First Seafront Fund

Hea
R E B LGIR, FEEE BN STE 10 M5 H N BT, EhEIERS
WURE IR B T R A1 o

SEHANN DB E FENZ HE 6 A H ARG R B A & L p4T

REARARLE. £ ERIARPN, RIESGHEEICHE. Bk RN 25
GREAFNAE. BELEANRERNRENEESKEBARESSFRAEN
Z HEIFIG

AL ST DO B AR FOR R, WG A T A S, WA
B AN 32 S PR ) = AR B 5 R E o, (B2 AT A

2. b7 N

NYEA B AR A NI SR R, FE M A T T % 5 EE
A

(1) ARBIESF

(2) 33 [ HLRE [l N BTk s 2 S AH R s

(3) MK IR SRR 5 ;

(4) JSEHAMFE SO AT, H2 BRI 2 556G ME RS

(5) [ HESEHN, HEFEE NHBE;

(6) WNHENHERLZ G BIEZFAE Ui KA I 2 BIEZF 28 5 i 30

(7D VR ATBUERUR o [ IE 2 e 2 1k 1) AR 3

BEEHNGHESM P LG ERN ., EEREANLHBRE AR, %
Bz il N\ i 5 A Fodth B R 35 50 R 1 2w RAT HOIE 77 B 7 A0 301 N 7K 4R 1
RS, B N HAR B ORORIRAE 5 1), LA 5 JE < 4R B H AR ML 1% SR
A Bty B A AR G ARS8 SR 0, B Ya R asph o, N2 4 PN AR e AL ) A0
PEASHLE], R T AT & M AR IAT . MR 5 ISR 1F B & 88 AN K
AR, AR T UER . BRRERAS 5 AR R S B PN FE FH 2w L,
Had = DL BRI E S . B N GE 0 B AR DR AR DR
A G F AT o A

AN AR A B 0 1 B AR 5 B AR BRI e, AT AR BRI
E MR, = LLAR B fE B HLE Jute, (HAERATA .

N EEHEEE

97



G BEFEES

First Seafront Fund L4

(—) i H

ARBE G I AAE H O A SE A G HIIE SR« JABEAE B PRI 32 5 H B [ 53
VR IIRE T B A1 5 2 e E M AR

(=) fHEXR

REPA NS POE. BHRIE G2 Gor AERATAARA R MYGK
UL R AR A

(=) AHETTE

Iy UEZFAZ 5 B B friE s Ak 4E

(1) ZHFr EmA e CBAEREE. BOES) , PLSLANE HEIETR 5
GFrER RO A s MSER RSN, HEEZ s HIeadrhs
AR FRARAY BRAIE S5 A AT WU R 2R FEMAAIE 25 4 i (O B KSR, AR AE
SHEW Q) e WHaL s s HIa &5t A5k 4 7 B R EHES:
RATHURE R A WAL S 0 B SRR AR (1, ) 2528 SRABABSEBE b i (R BAT T A A
HRAWH R, BRI WO, BE s ook, 5 BEE R A B
MU ENHZ G, 1B EE AR RT3 50 93 Ak 4E 5

(2) {E5Z 5y i3 A2 5y st ek 1) i Wi et P 53 A7 R E RO B
A s S =7 S E A LA AL BUAR S ftn Al =4 H O Ak AL 13 Al 4

(3) XHER G Py E WA 5 el e defids, %M HE i E e 4

(4) XHER G B g H R L K 57 SCRAIER AL SRR, (5B 0 A EAE
RT3 R AR A AR B e He 8 SEOTEREAT A E . A e RS T UA L 2 Fe
WrE, NRFEEPAL EIRSER ARG 21, AN DA A ORI A i T

2+ AT BRI AT IR TR B IX 70 G0 1 DU AR EE -

(1) &, SEd8Me. BOBCATATFI A IR B 52, $2At (E H AEIETR 2 5y e it
(1A — SR A E T iR E s I H s S 1, BAsal— H ATy Gl Al
{H;

(2) BIRATFRATR LIRS G MBGIE, RS EBOARE E 2 fe i
{5, ERESARAME LTS B A SRUHER BN, A E

(3) MHERZ Z iz BAT R LR ER AL 655, SHAFAEREER T 37/

98



G BEFEES

First Seafront Fund L4

fHOLR, N EAEER T BRI B AR i & H 2~ Se o E AT A5 1, X
TARR T A R BEAR TR H 2 SROERROLN, 1% AR RO T i 247
R, W EH A SSOE: T AT 373 3 81 3035 2h AR 2D 1 4
o MRS AE B € 2 Fo e

(4) BIRATFRATHNSBUEMMBEE, R BEAEL S El)E, %32
Gy P £ B[R] R AR TVE S R AR QT RAT A M BUE I BESE , 1%
BN BT B A R IE R E 2 Fe i E .

3+ X & EARAT IR T3 EASE BRI E e a dh bl 35 IRER =5 i E LR R (1
(RIAF L i A = S R A Al B X ERAT 8] Tl 37 S B ] 5 Wi et P, 422 6
55 =7 A AR LR SR AL AR L ot b = A M — A (5 A B A (R A (. 3T
TE B N BB e Wi dn bl RIS CEUEH R JEARATE RE
B H% B AR 22 S B S (0 i A BEAT A (L X ERAT TR TS R vy, HL2R =T A
EN RPN S O GiTR, FERATRIRE R R R AL 2 57
AR LT AR TSR R BT R A RS S DL R, SR A

4y AFF AT

FPA RARAT E W AR BB R R LA 8 42 WA R 508 H A A
AEHN

5 BHIEFF AT A wh IS (B 7 7%

(1) WFFA N HERISZH H BT H 1k, B35 MBGIEZ At {H H £ E
7738 oy B EE R IR ZBGIE IR Bl E S EH B sE s, BEdbst s HIg 4
DEABER R A ERARA, GRS o H IE N G Wil s 5 H s 25534
Bk b T ERAACN, A5 225 B WU BT W b2 A7 R E B SRS B Al
BT O R R A R, R RIL S Z i, W€ 2 e fiE.

(2) HRRATARETIIBGE, KA EBAREE X SLrE, M ESARAE
CAR[SETHFR A SRMMEREOL R, $% At H

(3) DA ISR T2 A RS IERL, LR AS I S (HARATBUIBGIE, SR Al
(HBORHAE 2 RMERAT M . A ESORME DLl ST B2 SR E TS O T
% A BEAT A5 H

6. ARESWERIRNILEL, — B E = HE ST (5 e, ME=H

I

=

99



G BEFEES

First Seafront Fund L4

TSN, HEDZ o5 HREFF AR K AR RN, KM RIE 5 H4S
RV

T ARG n] R A S =5 M E LR 12 8 B3 2 fe pi e A e S B AL il
ks Bt «

8+ MHETHEA AW KBTI, 30, 585, Koo, HooS R M AR
TEARA, DAl E H o BN RARAT BB A A0 N R TE R i E i o
i

9 WA W IR YR R W4 B IR TR T A E A R LS L SR AL, 2
SEHENIRE BRI O0S R G T8 N e )R, R aae B2 oo (8 1 o i Ak
fH.

10 X 42 HE A [ g vk R 6 < 5 B 850 PN MRS 117 37 58 5 LB EL 3 L )
W LIS HNAE 5 3 it P AE M BV U 58 I AZ 0 B 8 TR <, A ik R % AL
SURCE ] SR AT A5 R X T DRSO R 1 48 s At R DA 3 B0 < S B s i
S SNSRI AR EH Z 1, HE R AR OB 1 B H B brs AT H BEATH
o7 B Ak AL U 2

L1 A ORVEE M DA K M8 o8 11 o L E 1R, ALRLE o i g g =
T, 3% [ S E il E

In e 5 BN B AT N RIS At S ik < [RIT B RO A 032
FEFP S SRR A L 5 B R BE 78 70 447 2 e 00 A A3 AR 2 iy, N ST B
WEIXS Ty, EFEIE B, XU

WRIEA IFIEHEM, e B E T FAR & ST 00 355 2 2
N . AFEGHHERTH TR A AT, B, sEAEER X
SRS W P I E ey S <y d o B 2 i ol i B 70 = O o R 2 5 e =0
W, FE IR R G B B B8 B TS A R AT BL A AT

(VD fHERF

I BemBHE IR MY EH TR, e iEkr 2 H a0
W ARMEE A, FHE]0.0001 7o, DMEURJES 5 ALY TN B A4
SEM, MHHE o

BB HNTEAMEE R R T E AR e BUTHE, THEE 2

100



G BEFEES

First Seaffont Fund A
o

2 BB ANNARME H SR E . (HAEESE B ARSEEEE M
AR B 4 [F) R SE BT Al A N BR AL o B8 BN AN O R B 7 A
Ja, BEEHBIHES R EEREREN, @ReEAERLRE, hie
BB A AAT

() AE A R AL B

BEEHNFIESIEE N RO &Y, SRR I (R 4 5 4l
ERHERRTE . K. 2R BUTHE /N URE 4 FLBLA (&5 4 1) KA E
RIS, MG BUTHE IR

AT 5 TR ) 24 3 N A% I DA 2058 Ab B .

1. AtE AR

A giafFidfed, WRETREEEHEANSGEEEIE N SELHE . 5
HEI . BB 5 LG A A R, B = NE 2R W,
LA DTN 50 Iz A E A R IE R R B N (245077 ) I E SR
% NI AR AR AR " 45 I, KRG DTE

ERMGER R EZER AR EAR T BRI ER. Bl femEd.
Bt ER . RGMEES. MEIELSEWS. M TRERER I EK %=
B, 5 R FEAT I BORACT ARERUL . ANRElE . ARETC Mk, W& A AT
71, FEICR R RE AT

HI AN T P07 SR A6 3 58 N IR 32 5 BB K R B B R Ak B i R Lt 22
B, AR A H B 22 4 1) =4 3 N oAl =5 38 ARG 2 5T 4E, (H I %
ZRE S A IR F NI A RIEA G 5

2+ B R AL 2 I )

(D) s IR QRAE, HERE DENGRIARE, S EHIRDUETT N &
PR TT, M HEAT AR, DAL I A R R R A 2B [ 9 E A AE A R DA T 7K
TS E R R DU T R BN SR O AR A (B A R, 45 2 NG R R
(0, FASAE S R DU T R BRI AR 2 50 A S E AR STE T Ca Rk
PR, JF HA B SO 0 255 N 2 08 (R I TR) AT S8 IR M AR S I, UL B 24 K
A RIEAZ DA AR R ST T RO BE 1R A IE 00 047 50 3 NEAT AN,

101



G BEFEES

First Seafront Fund L4

TRAG A A R AR IE .

(2) AR ISR TR R B FHNEEB R DT, A8 H4 K 6
31, FFHAGHEERHR A RERZFEANT, ANE =T 1157,

(3) DA B R T R AT AN A9 1) 3 N DA B IR AN A3 R SC55
EAS MR AE R SR T VIR A (B AR R T DT WOER th T 3RASA AR 2 F A AR
I BAN A IR IE AN 2 A AN G B AR 2 A RIA 2k (240057 ), WG (R A
WRDUETT MR SZ A5 T7 (A5 5K, IR AR LSO I A2 BT Y B N W 3RS AS 2445
A N A BRI A BB BIBR]; WERSRAGA BRA S FE AN D aHs
BEFS > A AR AR IE L5 524507, W 24507 N 2R e L 3R I A2 A0 | cee
BRATI AN 2073 35 3 1) A AR o G S B 3 2 1) 22 000 0 SOARH 45 A (B B R ST A
Jie

(4) AE AR R R B R B R BOR R AAME R L # B s
B

3. fEA IR B P

AR BORIUR, AR NN 2 SN AT A2, ACBRE P U h

(D) EUMESRERER, JIBRaRREN, FARGE S ER R A
P Jir AL A A R R R I DA T 5

(2 PR Ak B R Ak 2 0 2 3 N e (140 73 92 00F DAL i A B R ol 1 4 5
BEAT PRl s

(3 MR Ak B 5 Ak 2 I 0 24 2 N e 180 7 ¥ Eh A L R (9 DA AT
BRI A R 5

(4) MRAEMERRACEI T, HEBSEEe SR 5 Bl r, h
SECHUVREAT IR, R A (R A R 0 S I A 5% 3 NBEAT R .

4, B E M ERHRAC B AT

(1) e BUTE T S HOERN, RS E AN ALY Ak, 8k
BN, RGBS P 1R k3t — Py

TRV

102



G BEFEES

First Seafront Fund L4

(3) AR FINEAE B E VIO A A E R, MIHAE A .

(7)) BHEAGE G

L e BT R AESE . HIDTAZ 5 173738 i e 9 i H B H At Ji A8 45
ELI

2. BAATH B GE BN . EGIEE N P RS
I

3+ HAT— Al E H 2 53 50% L B R B B Al 25 s ek i 3
1% H R A E AR S8R ROMEFAEERAENER, 258 N
— U

4, VEREERL. P ENER S G E FIAE R EREIE .

(-B) EEHEAIFIN

FI T Jk A5 2 15 R 0 i < B3 7 AR R i < A B0 (L e 2 0 BN S 9Tt
B, BREEANATHTEM. BEEH AN TR MMEH S 4K E T Y
2 & B BN 6 DR R IR R R e 308 N o BB A E T
RGN KIEGREEEN, BERSEHEAR RS TET A,

O\ FRRIG IR AL 2

ReEHN . BEIE NS ETTEN S 9 BT ER, Prig iz
AE Sk & O WU E IR AL 2 .

W1 38 5 Bt S G0 86 5 8w ORI AR R R, Bl T HAR A nT U A
B EEAMBEGIE NBRARCERBULE, &%, SHEPERETRE, H
FEARBERBLZARD, WG RS T M EA R, EeEHEANEETE
NG BRI EE DT (H Ik 8 BRI G308 NN 2 AR AR R HIC06 2 (1 45 it ok
P H LA S T S

T

FEME

/

L. EE&ARRE., KIL5EEUFHER

(—) (EeEF) MRE

1. ARG AR SR AN E AR & & R 208 MA R &t a A
R RVGE FFIN, BT 0 AR AR R BGEE . 3R M
MUE AN g 5 R 40 0€ W] A3 G B A AR o BCEE I F I, ke E

103



G BEFEES

First Seafront Fund L4

N EIE NFABFLEF 2, Ik EIEE &%,

2 KT (EEHR) LIS MR AN KSR E LG T 14T,
I B RBUERUE A TAF H AR E B A .

() (HEeEF) WEIEHED

AR K, (GEEEFE) NMAZIE:

I e AR N K& JE &1L

2. EEEHAN. ESEEANRTTLLL, f£6 MHNKAERESEIA. ¥
BEAUE A,

3. (FEeHFD) LR HAEE,

4 AR SVEEE RN o [EAIE 2 ME 1 Ho Al 5 DL

(=) HEW - IiEE

1, B g E N BRI (GEea ) ZibFhz Hi 30 A TA/EH
WIOLIFH/NAE, S E B NA G G5 5N b ELE 2 O E
BEAT R BIE .

2. B Mg N HA . eV RN R HESEEAN ., et
BN BA NFIEZFH W55 Bk BV THIm . AR DL R o [ E B 25 45 72 1
NS He 0= B /N AT AR A B TAE N B

3. EeWMrEH/ NN EReW B NHA SRSV NRE . E
Ll AZRURIITAC . F W= i SR/ N R DRI T 0 B R FHIE Bl

4, FeMr-igHIEFr

(1) (FeaF) LIEHEHIN, bRV mE NS - RE ke,

(2) Xt P A BTG 55 34T 78 BEATA A 5

(3) X F g W= HEAT Al AE A AR B

(4) HiEEHAR S

(5) B STHIMEE 55 Bt R Sl 5 EAT AN o T, B 3 55 pron i 51
et R A

(6) RHFHE MG EIER 2% 2RI AN,

(7 Xt R AR 34T 73 o

5. B EHIMRAN 6 1H .

104



G BEFEES

First Seafront Fund L4

6. ReEHEANSReIE NE S e 5 m SNV & e
WA NENARRNEE I, ARG FSE 200 E AT, JF A 2
T AT ARSI AKRS . SRR E ST A A ER, 1%
FHORIE R U B T I 2R I B

QLPRCE S/ 4t!

RAE SRR M s SN A AT R s R T R B T S B2
F s S0 2 e = i SR N AR e R 7= R S A

(D) W7 IR SRR B K70 BT

WHEEE M PR HE BT S5, Rk G 75 SR 1 4 R AR B n R 2
EMPARE R LM RBSIHE R &0 )R, RS HTRE ANRFER
BB BIREAT 70 B

(D) HeEWPEE R~

AR A RE RIS A REMrRER G LT iHS
el U JF A S5 i i Bk e A R iR EE i & R SR A . e
TBHEA S TG P IEFAR S b FE R & 25 5 A LIEH A &0 i
FNHBAT N

(B FeE W= FHERM LS IR AT

S A T B A S 2 08 N IRAF 16 A E.

NS SRR AR EALE A VR R

HHHFENAE, B (FEeERD) mr-Enss (EedR) FR1M-—1)
P WA ARREMR R, AR5 AN BOG SR A2 [ [ b
DA MR A, RIEZ Z AR AT M, i o8
AbECH, PR R RN, XTSI BE AN A LR 7. BRARh R
e, AR I 2 A B MO 5 R

FUSCEE], S E R E AN S HNIRD, e85, B, ]
TIHUBAT R G S FIRMUE B LSS, A IS BT A NS .

(BeaF) 2 EZBEER.

105



G BEFEES

First Seafront Fund L4

i EE SRR RERREES R
(GEeGRD) wTE S, MR EEEEEEAN. 2eTEN HEH
T Tp 2P RE LI BT & ] -

106



ARWHIES, N RIS R 2 AN RS E R G IR R R e R &

HIED 2T T I

FEEHN AT EEEHARAR (AF)

e RN B

HeEN: TEERIRITROARAF (AF)

e RN B

LBATHIR: JER
£ T H: #£ A H



