IR RIS 25 RIGEEE
BEIIERBREES
E&E&EEF
(2019 4F 12 B&iT)

ReBEAN: i TREEEERRAF
EELEN: FEHERBITROFRAA

—F-NEtHA



Bl

First Seafront Fund

(;\ﬁﬁﬁﬁgﬁ

Jio
=

R
o

AR .

%
i

N

Ao

&

\

11
.12
. 20
.27
.34
.37

Y T

=

BN EEFE N ESRFMARET. .o

BEEFMBFEANRIBFIL S oo
B AREE AN RS

BEGMARBRIE . .

ﬁj\
éj\
ﬁj\

2

A I

/

H
o

H)\E

N\

%

. 38

&
4

iy

Hr

i

.. 40
.47
.48

S g T | R

i

.93

SR .o

~

i
<4
iy

K

N

L ek |

.. 00
.07
. 64
.67

e = By

.. 08

HERRNAT., ZIESEEM R ...

.. 66

G ARG A .o

.. 68

1 0

#Lis
—i

FHN\
F LAY

G

. 69

N\

N

K

+=

o

.. 70



G BEERS
First Seafront Fund

F—HT WE

— UNIAFEEE RN H K A AR

Lo ATSAR AR H KRR HREANGEN G, e e R SHEAR
BRI 5%, Mtk &

2 AR EGRKEL (PEANRIMEGRE) (BURFERC (& F
) ) (PR NRSEMERESR R B Rk (LT fiRRe (GEEiE) 7). GIERK
IR SIBFEEINE) (LU GafEME) 7). QEZFR R eHEE HE T
) (BN AR CGHEINED ™) (AT RIETR R BT 05 B R B INE)
(AR RIARe (B BIEINED) ™) « (ISR R 5 3 i ah Ve
BAED) (LURTAR « st RS BAE ) 7 )M H AT Sk R

3. ARG E R FENZ 5B WEEEH . e R NG5

@l
_ﬁ

Il

Al CEE PN I PSS N UE- ¥ SERESE i
A A 23N Z TEBUR] 55 5% & AR A SO B R b
FIA MR, BUEEER M. e R SHE AL (SR,
e A S H A AT SR A B AR AE 5
ReaRMNSFANCERGEEN, ReLEANMBEHIFATN. He

BB N BRI G & I G080, R SOY3E S0 B A AR S &5 R
HHEN, HFPA RS HRIAT A S BRI 2 & & R R A3 .

=R A G B S R (GRS, o [ S HAth AT M E
55, PP EIES R EEER AR R P EIER ) %%

o R E M 2 0 AR B e B SR R E AN 4 58, AN W H X AR ik < (1 LA
a0 SE BRI e ORAIE, B AR5 AR G B MR

B B N HRAR IR S IS T T ol ) 5 D A B R 5 Y 3 <
77 EARIER S T AR G B, A PRIE SR

0. BN RETENEREE G R ZIMNUEY MAEENELR,
LY KA E R G & F BN Z BN S RAR, W5 R e RAT R,
PAFE & A e

o
%



First Seafront Fund

G EETERS

E4 A
Fiv RIS P EEEER SO IEE, GRESEFRMANES A%
WNEERE R SR AP E R E A — 2, B2 DU N U E R E 9Tt
Ny AREEEG GRS TEE/ M eoRE B ] . R LEHEAR, KA
i 2020 £ 9 A 1 HEHAT.




G BEERS
First Seafront Fund

oWy BX

AT G ERT, BRAECREAA IR, TARESRAREAT T & X
I, JEE AR RE G 18 AT IR AR B 22 5 RS G B IR & IR SR 5t

2. BEGEEN. RN IRIE S E EA TR AR

3. BEEFEE AN fah EERHTR A R A

4, HEERIBAKES G 18 AR O 25 R E R A
IR R B SIS G M) LA ARFE S A R T ST Rt

5. FEE: RESEFHANSESIEE NRARSZIT 2 (AR
TR 225 R G B R A AR R T S AR L) JOZAEE I AT T
MBI FIAb 78

6+ TAZEULIITS: 8 CRNETFIR ISR IS 20 0% RIS e B IR A BUIF 75 $8 BE
SARSEULA) R

7. BUREE A i CHINEFFIR K7 K 28 5 7S e B VR & RUIE
RRS IS MFREAE)

8« VEEEI: R EIUAT A RO AT VR ATBUEL. FETESC
. BNEMRE . ATBONEE DL H AR B & R HAHF AR e . Pl
PSR

%

BEE) - 1820124 12 H 8 HEFE T+ EANRRR RS HHZE

SE SR ESVUBITEE T 2013 4 6 H 1 HEZMATH (hAe N RILAEE
TR ILGIE) FOAATHL IS AN Al (45T

10, (BB - $BPEREWS 2013 €E 2 A 17 HEITEE 5T 2013 4F
6 H 1 HECHiATH) CUEFR# Bt HE G A A B IMED) A L& xd AN I A
BT

11, (EEBEINEY - fihEUER 2 2019 47 H 26 M. [F4FE9 A 1
RSN (ATFSEAEUE I 415 Bk B M) R i Lo A I
fig Hh sT

12, CGafEInEY « e ERE 2 2004 4E 6 A 29 HiAi. [F4E7 A 1 Hk

o

3



First Seafront Fund

G EETERS

Ee &
T 2012 4 6 H 19 HEITH (GIEFRIB RS iafFEBIMED) KA HlRxs
HA i BT
13 (BB E BRE D - i E IR
10 A 1 HiEntitr i) CaIF 53R TR 5t
ATHLIAS FAS I L H BT
14, FENER 2. AP EIEF R B EHE R e
15 BUTNV B BEAURY : Fi o BN ERARAT AT/ [ 4R AT b B A P 2% %

222017 4 8 A 31 HWifi. [FE4E
FE SR XSS B e ) S

=

16 AR FEN: BXESEFRAR, RIEREEF =GB I A
SCEHREER AR, UREEEHA. RetE AR EMHTRAa A

17 DABHEE . F5ARGEAT RIE AR E W] B TR R s 2 e M B AR
A

18, HURII B & FRURE AT AR BT IER IRB HE i . A2 T e N RFE AT [ 5%
N &1L IAF BB A RBUN BT TR HE B IR AF R BB N kiR N
A2 PR B AR 2 21

19, BRI BAFE (R IR B 5 ISR
BIMEY) B FEEBHE I E 7T DAL 48 o [ 8 A A S5 R HOAE SR B A 4
o [ BE A LA 5

20, NRMERKESWIMB T E: 5 (CNR TSRS B 5
WAEFF BRI R INED) CRAEEARMEIT) RADIEEEINE, 12k B B4
RN B T B8 AT B8 A IESR R R I B AR N

21, BN D ASEE . HUAHRETE . SREIMIEBEE AR T
AR BEAMILR $ B3 LSRN B I 2 70 VI SIIE 73 $5 B 2k < 10 H At
BHENHIEFR
22, FEEMAFA N $RIKEEE G R 5700 1 SIS 2k & 0 BT %
A

2N

23, HEEHEWS: RESEH NS EIWELIHEN LS, KEEeh
o TP A R L RER L B, RIS R SOE W E AR B

AN

&

4



G BEERS
First Seafront Fund
S el

24, HHENLA: FRRTEITEE G E AR A F LTS (& IME) A
R s MUE I HAb A6, USSR G L S5 i IR SRk B BNSRAT T &
B AR SRR N, AON TP EE G A E5 L 5 A LA
Fidlkss: RESEIL. FE. . BENEES, AEAEL
TR N I AE B, B mATEID. REHE LS IHIL. EH
Zi5L. B ALR . S RE E e AR AT N AR B RE il
FACHUR : R BEE TN S5 HINUAE o 3 <52 B9 BT UL D AT T U 3 <5
PR 2> 7] B 52 A g PR 2k 4 8 AT IR 7] BB A 2 B 0L 55 B
B BN B ATFALH) ID R ERRE R, eEEA
P <A 0 A% 0 S HL AR Bl 15 B PR R
28, HEZ G RN N B AT 0B Bt N E T 1% 4 15
&
Eoasy

HPURE) S S < ) ik < 3 AL 20 e 4 AR L RO P

IR 152 e 5 ST BITRAE I e 5 A R R E 1 2%

fr, BEEEHENA T EIE R 0BG KT E55E, JFRE h ENE & 150
ffH

[

30, HEFRZIEH: BReERMENReaRZIEFHMIE, *e
Wr=ig S se e, SRR EIE R S8 50 LA 1 H

31, BemEEN: ARG HEERELS R HIERHE, &
KAG#EE 3 A

32, B JRILE A RS LR RIFIAS E HIHIIR

33, TAFH: 8 EHRIETRA S B, IRYINESRAZ 5 Fr i IE % 42 5 H

34, T He: $RH SN E I 8] 52 BEEBEN BRI L 8k (o] A 55 iR
I H

35, T+n H: #HH T H&%H n M LEHAES T H)

36, JFHH: FeBc0 NIpEEEE G Oy B I L I8 el s EL A 55 1) AR H

37+ JFRBCRTA]: FEIT S B g 52 H I I8 m] e At 52 By f) I ) B

38, Ol HUIMY = F5 CHIHE T E &8 BA R 2 7T G2 ol 55 )
LY, MRV A 4 N P B P IR S 150 B 6 g A0 U T ARk 55 R

A= SE VI § PN B A



G EETERS

First Seafront Fund

e
39, NW: FRAEIEESEMIN, SRS S H @i AT
40, HIW: fREEERAERE, BB ARYEE S G FAHE S B E
I W S 2 - A #i AT
41, Wl fRR e aRAEME, B mEET N a6 RS 1 2% 1R 2
SRR EE U 0 N I AT N
42, HEHAH: RS
H

R NAZ HEAS I 2 5 [ AN 3 58 BN J IR A R0

ANEIER KA, PR ESEHNE RN IS5 & i 4
NFE B P NE B AR I S e BUAT

43, FertE: TREE G BT NAEARIE G 1A [F) B A5 HTLAL 22 1) S it O 42 B
JITfp gk & 0y U B WA R4

44, EMEAHR TR SRR NN H R B RS, 2 E R
HIH  Fce S a0 3 B B U TR 20 5 15k H AR 3BT N9 iR
AT B B0 58 P B 2 < FH U B 18— e B 05 3K

45, BEAUBE . FEAR: HANIFICH , F i3 UL (] B (82 [m] HEE 1 A0S 2L
TN e < A it v Y RS A KU B R FR A A B R B e B TR RN
F (0 A0S S B AR b — I 3 <5 0 AT 10%

46 Ju: fEARMIT

47, Fgilai: BESRBEELAM. KB FZEME . KSERh 2.
BATHFAE . CSLIR FAR VRO B TRz Y 3k <5 I 7 21y SR B8 A A 38 P 14

REES)

WA FR 5 K EL A B 7 PR A7 (i i AT

49, HETUIHE: TREEE T B E LRI e M AUE O E

50, FeEMBUTE: FEIHE O SR ER IR H 3 S0 BUS AL

51, T E: R FIPERE T M BIE, DI S e 5
(PRI g A A0 P R

52 FRAEGES . $8 P ENE N 216 € 19 CLEAT 5 29005 10 4 [ PR RS2 4R
E HIER Rl CELHGFE S BN . RSB AP, h E IR R e T

PRl ) LB



G BEERS
First Seafront Fund
S el

53 AT FEARG R E NARETUL . A BEEE G H A BE 70 I 2 W 3

{55

54, WAITESZIR B fR AR B &R R R G A IR
KUV B T DARBL B, B EAR TR H A 10 225 H PR3 [
W S5 AR AT e IR O 2D A SR SR AT SR ARAT A0« 1ERUBEER . i
S PR AHTIR AR AT RATIER « B SCRFIESR « RURAT NS5 20 ik AT 2
RS 5 i 55

v R BORE RS i CHTI TR s 22 B R G ELTR 5 LR

TFRCR A A ORI EE) R ORSE G ROk T Ak e i BRI 2
gl 1R KOERFEAR, KA 2020 £ 9 A 1 HilEHAT)



G BIBTEES

First Seafront Fund

B=F EEREARRBR

. HEEAHR

IR R Al 22 5F R E B IR & BUIE SR I 3 <

AL D) GV

V. eI A bR

AN F G T LB IR I BB R TE SO 2 BE AR AR RS, 7E & B2
DR PR 55 2k < B 7 RAF IR B VE RO BTS2 T, 0 4 SEBL Ak < B0 (K J0 A e
8.

RUFPE RIS R — DS TR TR IR . I PEA BRI
e ooz Ria [ 5 4 D RRETRAH S0 R 55 Ml 5 JRe ) S AR T g o KGR il s 42
DR REARAE KRR 7 AT B AR 5 N A O A2 B, B4 [ B %5 1
B HGE . BRRE. RS, Bl BEEES . KRS
S AT REIEIT AR LB i iy 55 28 B A0 o

T B BT ER B A
ANF G I B ARSI BN 2 1067

<A AR ELAT DA D 3
Ade Ay AU S HE AR T 1.00 T,
&



G

HBHRES

First Seafront Fund

Al



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

4 &1
By HEMTHIRE
MR ER R, RETR. KENR
1. KA
HESMHREZ B KRBT 3 MH, Bk S ) WLE &8 R
BAE.
2. REITR

B ENU IS B R P R B I S N BN SR A A Ty
NATFRE, BB R A4 BB Sy UK & 2 o DA SCR: 6 8 BN Ji I
FATHIIG A S RIAR IS A

3. KREXNR
A EENERUIE I T HE 3 TUE TR BB S A N 5538 . MU HE 53
BB AL R BT AN RS T S A% B AP LA 350 58 3 DL R R e e M 2
FOVFIE SR 7 4 08 J < O A A BN
R NG
1. Wy H
AREE RN R ST EARE, FEHFRENPTIR. ey
WHHATINTEEI P, NGB ZRAF RN EH) 5%.
2. FHAEMIHE R AR TT X
A BN R I 53 82 S 18] 7 AR (0 ) S K 3 59 2 4 A A B 6t R N
FIrA s b AR o B LSO LA BN
BB\ A 5
F SN BURAR BT VAR SR B SR
4. AT AR A A Ak 2 7 =X
WG A T AR EE B NEUS S 2 460, AN 2 AEBLJE RIER A Y 4 N
APk 1% 222 777 A PR AT 2t B0 2 PR 4 0 7 K 4
BB ATV I <5 4 ) PR o
1o &5 A, 55 1A S MU RLE 107 s8R
2. HEGEI AT IR EAE 5K P 1 B B A S AU AT RR ], A

10



G BIBTEES

First Seafront Fund

Bl

RIREIESEH U5

3. EEEE N AT UG SR A A] B BN BB N B e AR AT R ),
PR IR AL PRI S B U .

4. BEENAEFRIIA AT A2 UOAEEE S 080, A 9 %R 28 D HE S 5
THE. A — &2 B AR .

11



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

BT EEER

—. R ERKMN

SHESHIREZHEINAN, EREFEEMIELTALT 2142
BEFELSHALT 20 NIRRT HEEES W ANEA DT 200 A &4
N, EEEENKIEAEM RS ] Dl e bR Gk, IR 10 H
WIEIEE IR TE, AR RRE 2 HE 10 BN, mo EIER 2 /pEE
RFLE,
ReHFRAPREHRFMNN, BRSEENDPHE RS ERTEIF
EER S BN B, GEEERD) £%: Bl GEEERD) AEK.

G

S EH AR P ERE M 2SR E T (R a ) AMEE T UL
o T HANKIL G R SRE N T EANE IR, EREFETN
ZEORHT, AR AAREIH .

T RSB TRINGEAE RN S B S Ab T

N SR R S, R R SRR A R, R N Y KA R B 5T
1T

1o DUILTE A I 7= A 4E PR B4R AT Dy T 7 A= A £ 95 A0 2 H

2. EREEGHFEMIREHE 30 H AREHR T E CHMREI, FFmit a4y
A AR

3. WEES BRI, BESEEN . BESFRE N KA E U AT R o
HEEBN, BESFEEAMYEN NG FE A VIR NH &7 & B
AAH

= FEATELIIN B A R AT N B AT B
(GEEERD) AR, EehBFra N AR 200 A\ B8 3658 3 E

fIKT 5000 FFTCH, FHeaE BN Y S i E R M 2 L 20 N TAEH H
DUHTIR TG IR, Jk A8 RN 21 [ o [ 2 i B DR TR O i B vk 7 5
REEM A RER, WHIE.

12



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

FNE  EE R ISR E

— HERIEE (] 37 By

A Sk < (10 FR U 5 B (DR S B A MLAREAT o LA B B I s e 2 e
NAEFH S5 W] A5 s AR AR OG> 5 v ) B o A8 BN T AR 4 17 00 3 5 i gk 4
YR, JREE AR 2R, S G0 NS B LA 7 B A I 55
FR0ED M7 P e B B A LA B2 (1L P SEL Ay 570 B < 3 0P H ) 5 sk ]

v FRR R ] ) R 1]

Lo IR BT T8 [a)

P NAETT TR H 0B B 3 B0 FR AN IRE [], - B A IR B ]y b EUE 25758
Gy R« DRYIEZF 58 5 i A IR H A2 5 H I AZ S I 1), (B3 < B N ARSI iR e vk
P IR 2 ) SR B I e A R 2 5 15 FH O B T B Ao

e aFESE, A IO IR S W UETRAC 5 P AZ by I [A] 42 B B
HABRFIRTE DL, e 8 PR LG OUXT BT 38 I T80 H A T J3OE 18] kAT A N 1Y) 1
B, (ENAESHE H AR (EEBEEINE) A e iR E SN Eat.

2+ HIE. JRERDT g H Aol 55 Fp BRI 1]

ReEHNEReERAER L HEAED 3 NHIF a3 d g, BARL5S
BRI B BT a2 5 RLE

ReEHNEReERAER L HEAED 34> a8 m,  HARL5S
BN B L JBE [T 45 2 75 RLE

FERAE HIW T a6 5 eI Faa N 18] Jm s B g BN LR B BE [ H R
I (B PERINE) B RE TR 2 P b2 HH I 55 82 BT (R AR I [ o

B E AR G A R E Z AN H B I 8] 70 B 00 30U H W
B B m] B e . AR5 NAE SR G & TR 2052 Z A1 0 YIRS [R) 322 L R L sk [l
o R HE O U BN 32 1, AR G i R Il L B B A% D8 R — T i H
BEG A AR T e A A%

= HIE S E] R

Lo SREN SR, RIVER e [l A A% DL FR IR 25 FUSCT Je o B B < 4 B
E N FAEREAT TS5

13



G EETERS

First Seafront Fund

e h
2 BRI AU R RN, B R D DA R, IR Rl DL B
3. =4 A HA O 5 D ] H 7 T DA 2R < TN A ) DA JREH 5
4 LR AR<SeRE S BN, B R A B R 58 Jm O EAT I
a4
R E AR ARV SR, X B R NEAT . R
AL FUN T 0 St AR I (5 B R A% B RIUE R R 2 N A

P =y
= o

o>
|

VU HR 5 e (o] ) A

1y PR R [m] F) B 7 75 3

BBt N AR 4 B LA L E RORE S, FEJTFBCH A B ARL 55 F0 B o] Y 4
HH HH O BB [ ) HH A

2+ FH O RIIRE [m] FR) 3 S AF

BN H G EE AR S, b A B AT FRB R0, BB N AT, H
HE RIS 2L

BB RERI IS a2 BCRAE T+7 H (R 1% H) A SO IR RER
Wlo FEREEBUBE BRI, RIS INES AT & 6 R A RS b

3 FH VAT B HR 7 A A A

B 5 NN LAAZ 5 N 8] 45 SRRy 52 AT 280 R AN BE (] B 7R 24 KA 9 Bl
s R H(T H), EIREEL T, AEEEICHME T+ H X285 1
ARAEBAT A . T HIRAZHA ROHRTE, BB ANAE T2 H A (B4 1% H) 24
M R G B B ML R E 1 He A 5 S R OB LI O . 2 B AN B
Ty, R R IOR IS 25 3 BTN

v PR ] ) K B R A

1y F B BN AT DU RE B B8N 15 I HR VAT I HR W) 1 i R < 0T A A U B
] ) e AR AR A0, FAR R E TR 2 LA S5 1 W 45

2. FEEH N UIHE B N30 K SRS e R s, A
RIETES WA Z i W45

3. ReEE A UME R EARTHFA RS LR, RAEER
Z WAH S S

)

14



G EETERS

First Seafront Fund

4ol

A R R R XS A A BRURR AT N 2 ) G A EE RN R
e PN I 2 SR BV B — 45 B A FR I < A PR B < B 3 R D B
PR FELERE R B RIS, VISR RIS M ARG NS
AL, BAATES WG A

5. B AVEEEEMAVFIEI T, R IR B4 AR 8 ]
AR B BR H . 4 B U JTE PR T AR IR (5 BB A0 A e
FEFRE BN EAE IR EIE R 2% 5.

7N~ FRDERIRE ] B p A L 9 B A i

1. ARG B E TR, REBNTE 3 AL, MRS 4 A UE T
N HEP AR AR B R R 0 7 AR AH . T A < A A 24 R Tl
JEVHEL, JRFE TH HA A . @BHFERIENL, ZPEIER SR, ATLUE SR
HEEAS.

2. HVEMEI TR R AR A R RIS R M BT E TR (3
V). AREESMHEHRBESEEANRE, JFEHERNBRSIR. By
(I R B0 4 R D 4 R DL 2 ] I SR A 00 B, A R B i, ik
TR ARSI A T, OREBNERUG 2 67, B AR YA A B O H
e 7 R

3o LIl AT E B R AL B Ty e A G T ] A T LV L (A
Y, MRS EAAI N TC . ARG IR F] SR AR S N e, JEAEHE SR UL
T BR8] 4 Ay 4 S B A 1 20K [ 473 A e DA >4 6 < 43 40004 £ 411
BRARNL 2R A, el AU TG, R TS 4SRRI & N ik, (R 3
N R 2 D7, B U= AR PR WAL 2 B 2R E R 4 0 7 A A

4, IR B B4R RAR, RN S0

5 B[R] 9 FH G [ R < 3 AP < 0 B AT R, FERE S B A N DB
[ 5 <55 A3 AU WSCH o ANIG T BE [m] 2 L B 25 % B0V BE 6 I =, HR T3 AT 8
CHRAHAD LB F L. Hd, SRS AT 7 BRI T
1.5% 8 0] 2 FF A B v NG 7=

6 AR B <G 1) R B FH O v AN I PR DB A 5%, JBE[R] Bl g e A i e
Bl G AR 5%. ARG HRIETE R BIBHFURARIRI TR BERg R B

15



G EETERS

First Seafront Fund

Ee &
SAURARRY TSR AN B 7 S B B R YR S G A R RS g, JRAE
TSV IR S8 BN W] DLAE S G & [ 2052 (170 Bl A 1R 28 9 3 el 9%
Jra FFRAR LT 1 9 A Bl 2 Uy St H AT (5 B INE) A ¢
MEAERR e E At .

7. S E PN DMAE A SR AR E KAk e & RZ)5E 5 E P IRYE T
Dy DL E 2 R TR, B DURFE R 5 7 SRR _EAZ 5« WIS 5 5 5 ) 5
BEAT B 58 5 WO BE N8 U B S ST FR ik G (L Bl o (R 3k S (2 A3 B 3]
8], FARORME BT BRI AT R BT LR, s BN Dd 2 R Al
TR e H B AR e ] B

£ IR EEHE RIS T

RAETHIEOURS,  FE 8 BN T HE 40 B0 {5 45 32 3058 N B R I R -

1o ARG S 8 e iR IR H s,

2. RAHEEFRME NG EEE T AR IO, 8B EiERIk
BB ARG . AT (5 (E H 2 e 57 E 50% L 5™ L e Al 2%
R R T 2 O s ER A A AR AT 3 B SE O B AAE R AT E TR, 52k
SIEANDEING, S8 BN ST E 5 H IS

3. R G G EARIEREE T, SEEEEHATET R S H A3

Jits

SEIEE
4. BB N HE S A B R W HH IS T RE 2 R T B T AT 2k e
WA NFI 2R .

5. FEp BT R, G B CER R S IE KRB A, SR T
REXS S v S RS R, A ITHR S BUAT 2 & 0 e 3 AR 16 7

6. SEEHN. EETEAN . S ENEEICHU RSOl S sk
SHERG. RET LRGBS RALIRIEF BT,

(N S AR VN S S e R R N U R e e R R TR
fr 30 LG8 B B BT 50%,  BE ACHILEE 50% 5 i EE R T

8+ RHEMUIE B FEHIE I 28 B H ARSI

RAELRE 1. 2 3. 5. 6. S IUEF IR, HeFE AN ARGEH
RHEESRE N ETVEEE R A S ERB TR N R I Rigpia 4, BiR

16



G EETERS

First Seafront Fund

e
28 1) F R IURR IS S e BN o AR 15 HR A TG LT BRI, 8 BN N R IS
VAT R 25 1) 73 3

N 1 DB P B HEE 2 S A e [ I 1 7

KL BTG, e 8 BN W] 5 420 A2 $50 B0 N 1A D [ Hf 97 B 2 S AT e
D eIE

1. AR P07 3 8 8 B NASRE SCRTIRE [kt

2. ARG G FIME R EERE ST A SO, a8 BT EHE R
BTN IR IBE [B] FH A7 B 22 SO IBE Rk . 24 A — i B 1 <6 B8 1B 50% A B
(57 H B T 225 B3 R T S i R A AE RS 2 S0A et (B AE K
AHEER, S ERETTE N sl e, 58 BN DL 2 38 22 SO R 0
SRS 5 2 e B P RS

3. LR G S AR IEFAET, SEERSEHATIE T A H SR
PRHE

4. FEEEPIA B A LRI CH R A B[]

5. A MUIUE B EE I 2 € ARSI .

KB BRSNS, HeEEANAEZSHiRHEIER &%, CilpsE
HE, BB BN R HSOAT s W ASGE R BT, RO RSO o 1% A
T HR IR B A R R B Fo gy i [l RN, RSO B rTREISEAS . I
LR ST PR 2 < A B0 B AR T S [0 <. 5 B B3R 58 4 T iR
o 1R A FIRIMRAHAEEL . & Oy B AT A AE HIR JBE (] 1N n] 2R 5 1 K
2 H AT BEAR SRS B 7 T DR o A R L[] R DU BRI, < BN N K
IR PR SIS [ M 55 1 AR BRI 24 15

S~ EURUSE LR 16 8 R AR #E T 5C

1, BB [ A

A A S BN T T P A 25 < 0043 S ] 97 (O [ FH RS 8 KD b
et rp I L RS A B8 R DU PR S A D e < il v e N RIS 40
S BUR AR B BT — TR AR e S BT 10%, RIADYR KA T EL#USE
[5]

2. B el ) A BT 2

17



G EETERS

First Seafront Fund

Ee &

2 I ERURE el i, < PN AT DUAR S 258 < 2 I B0 B8 7 AL 5 R 00 o
FE A AIUGE [A] B 73 2 30 ]

(1) Zkml: 22 e BN RE T ST BTN 2= ie: o] B I
2 15 L [ R 7 HAT

(2) HB SESIME AT 23 8 BN SEATIEBE N 1 JBE ] R 335 DR B
9 IR SEAS BB N B[] B 7 T 2R 4T (A0 0 7 A2 0 R i 2 6 2 < B B3 R
PRI, FE B NAE 2 H %3208 0] LU A7) AR T b — 1780 H 5 s A BT 10%
FIRTHR T, A HARIE [ g R B . kAT ORI R, T AN G
AR A N 2 H B m] FR R b — T T8 H 2R S AT 10% BL BB, &
BN AT DA H b AT S S Jp B o 36 2 H R SE YT B A I0E 0] HR 3, B 2 42 AN K
J R SE Y 7 3 KD B[] FR 95 B o R A S0 70 B B [ PR S R BRI, W E 2 H R
BRI AR A X TR BRI R FE , $BE NAE SR AT [B] RS I ) DL 3k % S 910
EIEIREIEY oo P viee 5 13 S i 0 P R = Bk =N N 2 i A B 32 5 A ET P = 2
FRIBEm Dy ik R R RI Y, 2 H R RAZ B 1038 0 18k 0] H SR i - SE Y]
FAE 0] FR A 5 T — R T8 B [ml g — IR AL BE, AL e BOF LR — I H 2R 6
AR N SR T SR (] 0, DABESRHE, ER s m ik, st A
AT [ B I R A BB, BB AR BEIE [l 8 7' B Bl 34 J008: o] Ab

(3) B %8 2 H U L&A AEBESER, mESEHANN
AWE, EEEZ I G IR G DA B2 ML ] R AT DLSE 22 AT IEE el
AL, AEAGHE 20 N TAEH, PN BT ES BT AL .

3. BRI A

2 A b TR SE YR [ I S RN, R e PN 2 AT . AR B
5 UL B RUE 1 HAl 7 A 3 A5 H s ki & Atkra N, BRI R4k
BURE, JHE 2 HNEREEN ERIER T

o S HR U EIE [ P A R RO D R ] ) A

I R R TS R EORE [R5 L Y 3 < BN S RO PR A L 3 i
I EREEE AT,

2. WRAEERREDY 1T H, EEEEANTEFITSH, ERcEN L
TG B < BT R I BRE (31 2 75, I AT IR 1 AT A2 e A




G BEERS
First Seafront Fund
S el

3. AR FRR T 1 EEDST 2 8 G2 D, EESR, HeE
BT TBCH W BB (BT, i 8 BN AR AT VR HHE I R AL 78 € B B8
k< BUYTOT TR M BRORE [ > 7, A AR 1 NI H B2 e A B

4. RAEERR Y 2 A, EiEE, RSN 2 A2 TE
PIEAS 1 IR ST 2 MK, BEEEEA OB EA S
ISR . E AT A, 5 < FEOR T AR W B el i, 26 <o e B N AR I AT ST A
FRH R E A2 45 7€ B b 8 1) 6 3 < EO T SO M B [m] 8 7, AT Al 1
AT 5 A A M

T R

B B BN AT DRSS AH SCVE R R LA R A I & & R e DR I 7 A B 4

53k e NS B 0 A B 5 2 (W) (R A Rl 55, ik R AT LA — S R
G, ARSI ph 22 < BN Jem I MR A0 AR SRV L S AR B < 5 [RD A R E il o I
N, RTINS .

T BEEWAER Gl
F AR Syl R fR R e O U S PRk K L RGN R i o ) AT S
AR UE | S/ BuRl YW &= 1o IR NI NI S R P S 275 N | S U
TCIRTE EIRATA G T, 4552 R 1 T2 A R AV AT DR AT AR 25 <5 5 4 03 0
RN .
Ak AL TR WA NS, FLREA I 2 e 00 A0 b L BV i 4K R N 4k
A ARG FE A BT A NG I SRR A B 5 00 B3 W 45 A A o ) 2 <
Bk o A w1 R IAT 2 FR ENEN U A AR R RVE SO R R e A
FRAT IR < oy s ) R B 25 el B AR L IR NS B Bl
I B IO EOR IR B R BERE, X TR & SR AR S 5 il 7 i
S G ICHU B E F0 R, IR 2R S E LA L E RIAR N B
+ = BRemEnE
S A N T IR A A WU A [ B WAL 2 TR B R 6
S BN T DA B2 B FR eSO TR A4S 2
+ U W] AR B R
S BN DO B N7 B2 W) BB v, HAAR RN e < EE N

\ﬂ

o

19



G BEERS
First Seafront Fund
S el

FATIE o« BEBENAE TP E T AR BRI ] B AT 200 AR A,
IR B B ATANIR T 5 <58 BN AE A 5G5S I (047 32 3 W1 45 o P b 1) 7
158 AR BT o A A1 PR ) <
T BEE IR IR
FL B B 52 HE S AL ML SR I B B R 45 S5 R, LA
FOGACHURIAT] . FFEE AR A A% 50 T IR 45 5 R R

=l

20



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

FLEr EEARIHFARBRISE
— EEEIA

SR TR 4 B BR 4 A

AT BN L X 58 6 5B RN 50 K B81S J5

PEREN: FIRE

WAL HIE: 201341 H 23 H

HEAEBE IO R HE B S ENER TR YRR [2012] 1751 5

ALK ARTEAF]

A sEA: NRM 151270

O FrERE

B AR HIE: 0755-88601888

(=) HEEEBNIBF S L5

1. ARHE (R GEEINE) R HAA HME, H4E AR
HANPR T

(1) MRIEFEHETE S

(2) B (FEeaR) A Bk, WEEEEEim (EearE) iz

I8 BRI S0 7
(3) I (<A A)) WO 5 B 3 DA SR U B [EHIE B 2 41t
HE R Ho A 2R H 5

(4) HHESE A

(5) HAEESMHFRTAKE;

(6) fkHh GEEaF) IAREFNERERETLEN, WIONEEE
NER T (GG ERD) MEZAEIRERME, N2 EIE 2 A Al &
17, FFRIL B i Ry 2k < B 08 3 O 2 5

(7) EHETEE NEHIA, RAFHIEIEE N,

(8) HEFE. HHILGHENN, XIS EH RN AT ST B At
H;

21



G EETERS

First Seafront Fund

Bl

(9) HEAEBRZEFLHART & 26 AR RN TR 2 & BAC LM 0B R e BT 55
HRE GEEER) MEr P

(10) it (GEEaFE) FAT RIEEIE o 2 U s 1 70 B s %

(1D fE (FEEERD) LQ5%ERNEE A, L8R5 52 5 6 [A] H 7

(12) MR IR 5 B X R 2 X A B 2 " AT AR AR, v
M) 2t AT A5 PRI 32 g W P 5B R i ™ A A RUR

C13) EFRANEM S VFRIATIR T, D3k g 10 A 23 fVE D9 5 3k AT i 5%
%I?;

(14) DIFEGE ARG X, AURE S0 BT A A B 384T (8 R A BN 58
B I HAIE AT O

(15) . FHARIMFEF . 2THMFHFS I, IEFFL L By 5 5
SR 55 BN ERH LA

(16) ERFEARIER BRIATEE T, BT AR R Gl . H
W, elel, Beffe, ARG FATE AL BRI

C17) AEEEIL L EEE 2 M€ AT (R 1RD 205E 1 HARBUR] .

2. MR (BEER). GafFink) REMAME, EeEHAR SO
AR T

(1) RESFHEIEE, PBBHEZRFE2 BRI 2\ € R AR A e 70 2E
BB RE HIl . RERIAE LS

(2) JpEEIEG &R T4,

(3) B (ZEeGR) AR B, alseE . IR Eh i 7 N Az
P < 7 5

(4) BC# 2B HAT LB I N TR BB i RS, BLLlkfe
s Iy A BB RS 1 7

(5) @@ ER. MR SEZ. W58 B RN FE B,
DRALE FT 7 2 ) ik 0 77 ANk 58 TN R0 7 R EL ST 0 T 8 B8 R AN ) 32 < 2 )
B, Rlek, BHATUESRIEL

(6) BRikdn (FEEikR). (FEeaR) KA TR E I AT FH I 50
PPN E AR = NREUN 28, AR ERIEH = NsfF a7,

(7) WIEHESZ I EFE N

(8) SRIUE =4 & B 15 M A T S Sy B0A I . FRI L JRE (R ANVEAH 1 1

22



G BEERS
First Seafront Fund
S el

JRER G (e EF) SRR RIE, 20 RME TR A 5 2 & ES
B AR A JRE (AT A A 5

(9) BEAT B 2 TH AR SR I Gt ) ik U 55 2 THI T

(100 ZwfillZF AR IR S AN AR A

(11 ksl (Eaik). (GEEER) RHAAA ME, BATE B
& =&

(12) fRFEERME, ARSI, "R ERE. K (e
20 (FEEERD) LHAAT RE ATIESN, FEREAE B AN T {r
w, AN

(13) % (FeaR) ML EMES eI BT %, SN a5 e 0 R
A NI BEHE Wi

(14) HZRE S HH I S IRER AT, K 2 A0S A I8 (]

(15) fKH (Heei%). D) R HAA RME H RIS BN
KRB EREE N BeNHRa NI ARES N TFRA AR

(16) FHE DRAFHE B I 78 PRV S5 i B 2 THIKME . R D s A At
FRBORE 15 FF R L

C17) B DR 75 2 17 B 43 B8 3 SR AR A8 S A BB L SE I TR) A, IF
HARIER B e I (k& D) BUE A 2, BN S5 2 5 &
RIGATFBERE, IS & BLRA RIS T3 204 R BURHK R B

(18) ARSI EH/ NS 58 eM - IRE . JEL fhiir.
AR AN

(19) T AR B WRIRAEE B8 PRI B B B I, S i o [k

SN GAEE N

(200 & (FeaR) FEE MR R B FHE e miRFa A&
BRI, BRI DU, R DU A BRI R AT T G

QD) WEFESIEE NN (EeaR) HUE BT HOK X5
HeUE AN (GEEER) ERIE GV RN, 38 BN N 4 0 40
A NF2d 1A 2 308 NIB £

(22) HEELE K H LS RICH =T7 ARy, B2 55 =77 db FA 5%

23



G EETERS

First Seafront Fund

Bl

R G S AT AR T

(23) DIEGE AL L, AREES M A N 2347 6 VR A BUR 55 i
HAERAT

(24) FEEEHNIEFFEMIERRL RIS & RFM, (ELERD) ThE
R, RESEENKI AT EERH, OSSR SIFMTHRAT R ZR R
FEIE G EAEW L HUE 30 HRIEEEIAWA;

(25) AT HE BRI i AR A AN RSPl

(26) FESLIIRATIE S EIFRA N4

(27) VEEVERL L BRI 2 e iR (RS AR Ze b % .

T ESEEAN

(—) FEEFE AFH

SRR PEERETRMAERA R (EFR: T E R

Efr: AL PR X SRR 25 5

FEREAN: FitE

ROLR ] 2004 4509 A 17 H

b AE B L AL O A A B S DT [ ARAT L R B R
[2004] 143 5

AU B IR A A

HMBEA: AR S TG T AT B A AR b o B

AN RREE

BEFE AT PEUER 2 R AET[1998]12 5

(=) EEHE ARBAS L5

1 AREE (FERE) . GEfEINE) RIHAMA HE, FEEIEE NRIBUH 4

IR E

pi

AR T

(D B (FEeaF) AR AR, fEFERM GEEER) e %4
TRE I M7

(2) M (FEEFD) L€ RAFHE G FEE T LULE AN E B 8 AR 141t
HE A Ho A 2R H 5

(3) MBS AN AR SR IS, WABEeEEEAGER (3

24



G BEERS
First Seafront Fund
S el

R B GEEEMAT Sy, X HoAh 2 3N R 28 38 R AR R
HIfs e, MR BRI S, RO B Ry 2 B vt 5 1A 2

(4) RIEHCTIZIN, NIEEITBOETFK . AFE e P HHIESR AL 5 B8
RS

(5) WA AEE ST ARE;

(6) FEREEHNEHRN, SRS EHEAN;

(7)) AEAER b R 2 HUE AN (A TR 2958 HHARBUR] .

2. MR¥E (FEER). GafFink) REAMERME, EeIE NS EE
EAIRT

(1) PAWSEAE S B 5T R MR AT O % e R B & 77

(2) BWOLLTIEEEIEE M), RANEERNEWIZIT, B& 2%,
SRR GBS EING, Mok S I8 FH

(3) @iz fa X RTE] . IR S W 558 B R N8 B A
HfRIE M 1% 4, RIEHTE RGN - SR8 N8 AU LA H
(RIBE eIV P A LS s XA E AN R A 2 0 A i B K ™, OISR, Ik
EH, PRIEAFZEEZ AR RE . STatik. WOMHC S5 T A B

(4) BRIkYE GEEIE). GEEEF) KA RMESN, A5H] e
7PN E O RARM R = NRIA i, AR = NITE R &7

(5) R HESE ARSI SRS H R E KGR L RE
i

(6) FEHE T e dk e 7 1 B e K 7 FHIE SRR P 1% 18 (e B FD) 14
g, RIEREEHANREIES, LPEER. ZHEEH;

() DRAPIHEG R LALE, Br GEEIE). GEEER) AHMARNEHH
FUESL, (ERGAE B AT EAT T AR, A5 b At #

(8) HH#. SEE BN ER ST E . e mPUsE. EEh
BRI B2 B A A 5

(9) FrE S5 EEEFTE b 35 BT RN JE P e S L

(100 XMW SRS FEMWS . PR G MEER S AL
VLI 8 B NAE & BB T s R B L I (R B R BRUE 21T

H]

25



G BEERS
First Seafront Fund
H4

RIS EHANARIAT (EEEF) MENTH, TR U]
TR T 38 = 15 it

(1D PRAAZEEITE WSS WM, SR EARAR L BURL 15 42 LA
ks

(12) LI RAFIE S B A N4

(13) HZRUE FIVER R I 5 3 8 B AL 5

(14) (R &8 BN IR 2 B0 SME 72 &y BT A ST 2k i e
AL [a] 3K

(15) Al (k). (EeaF) LA RME, HEEShIRE
AR BB G RS0 HFRA MIE ARSI AR

(16) FIFAEIM GEEEFD) RS W RS BRI BIsfE;

(7)) ZmEeMr-EH N, S5 RE . HE i, 20
Ay

(18) THIAREL S MRIRAEN B PRI B B B I, S 4 o [k
SAERAT R E LR, JFEREEEE A,

(19) Bk (FeaF) PEEEM PR, MARBEREZITE, HIE
FESUEA BB T % kR

(20) FZRLE B B BN EE AT (Bke A F)D) e BT e el
55, HGEHARIER (GEEEF) &SRS ORI, Ny H: 6 0 AR
A N ot [ 5 4 BN IB £

Q1) PUTERIIIE S M BHFFH N K HIRE

(22) JEBHER L BRIE M 2 M€ AT (BEga R 2% i HAl 55 -

=. EEhEFFa A

B BE AR GRS IR GEEERD AN
%, FEGHREIHE AR GEEaF) BUSHHEEME, B SOVARE S0 8 A
A (g EFD) WEHFEN, BEERAFBFAARESENES O e ik
ANERN (REEF) BFENIFALUE () A s e vy 2

e

i
o
|

>

ul

PN

0

26



G EETERS

First Seafront Fund

Ee &

Lo MR¥E (GGEeik). CGafRImg) REAA RHE, e h@iEra A mBo
B EAR T

(1) M i e ;

(2) 253G 5 T RRRE S

(3) M2 R I (Bl KR AT A 2 00 00

(4) FZIEME ZOR AR G ATRFA AR 2

(5) HFEE RIRAR D EEMBRAARS, MEEHHTRAT AR
L IUT R RAL

(6) BBl R AT R K 2 15 B BT

(7) MBI BT IEAE

(8) WHEGEBN . FEEIRE N, FEEHEI I EHSER R AT K
IRV A BT

(9) IEEER b EE M 2 HUE AN (G AR 2958 M HARBUR] .

2. MRHE (FEEE). CGafFiMk) REAARME, e Birra N5
BFEEART:

(D NEREIFET (GEeaFE);

(2) 7T B i, TR E SRR SERE ST, BATARHBIR KU

(3) KIEFREEEPEE, MIATHEBRAET L5

(4) SN B ERRIE R EE A (e E D) FrblE i)
B

(5) TEHFFAMEESHIVEERA, ABESTHEFE (EEEF) 2k
AIRTTE;

(6) ANMNFALRATH Sk e Hopth (B EF) 3N EGIER G HIE S

(7) PAT R SRR AR S HIE ;

(8) IR AERE AT i A v AT A R AR AT AU AS 24 4540

(9) IEAEM A EE M 2 HUE AT (G TR 205 b 5

Zl

po

|

27



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

FN\HT BEEHPRFEAKRE

B M EFEEA N K2 HESMERA NHR, HS0TRA N &R
REARAEIES M EFRA N B E VORI RS MIFRE NFARE—
S AR T 55 B4 EEAL

—. AFHEH

1. MR ERE T FEHZ —1, MBSO HRA AR

(1) Zib (GEEERD;

(2) BHHESEHA,

(3) HIRIEEFEE A ;

(4) i E 77 2

(5) v RS AR AR

(6)

(7 B 0E It

(8) &ﬁﬁh\%lﬁﬁ%

(9) BTHEL M AHFFA N KT

(m)ﬁAm@AﬁﬁAﬁgkﬁkﬁ%ﬁ R IES NN

(11D FRMELATHREA A S S8 10%0L (5 10%) L& mai 4
WEFEA N (DEESEHE AR CYHRES MR, NRED ghE-—3 0
FoIi R F IR S A AR 2

(12) X F 4 58 NBCRIFN 55 7= A K 5 e 1) JF At 501

(13) JEAEM. (GEEE T B EHIE 28 e 1 AR R H 5 4 47 40
SEEPNPNC IR BTN

2. EAREEEEEMAIE S G FMMLE, DL H S 0 8ikE A AR 76 J6 5K
JRAEAF S0 PO, DU IS GURT AR G BB S AN S50
ANFTHIFHEES A AR

(1) FREESE IS, BRSIEE

(20 VEARE ISR I 0 00 5 46 2 FH RSO

(3) EVEENEMAT (GGG R U (130 Bl A 18 5 A L 4> (1 v ) 3
fIRIBE[R] 2 2

A
SEF

i
]
k=
>

s W Pt W e
AT B B B
= s g

=

oy

1 % I %
H

]

%



G BEERS
First Seafront Fund
S el

(4) BIAHRLFNEEE IR AR S TR0 (HE4 A TR BT

(5) XF (FEBETY MBSO 3G 0 BT AT AR 28 T S5 AN 2 i 4%
AW e (BEEERD) 45 NBUR| L5 KRR,

(6) FMIEBEMA (FEEAF) e E S M IRAE AR,
A HABTE T o

= SWHENAETTA

1. BRZEEEME B (BEEERD) AELQEN, HEHEHEA AR bt
SEINALE:

2. HEEEEINRILHE BEBARAEN, HESIEE NEE:

3. BEHENANELEL RS NRSM, MY EEEE A
PRI, S H RN Y BB BRI ik 10 H N hie 2 B HE,
FERTS MESIEE AN . RS AJUE GEMN, MYE A RIREZ i
60 HAHI: HEEEHAJEANAE, ELEEANPVNFLEATFR, B

HIFESFEE N BT HE.
4. RBERESMHF 10%LL L (F 10%) KRS mERA Nk FE—F 5 fim
TORAFFESHERTA ANKRS, MRS S AR BRI, ESEHA
B2 E R B IR Hk 10 A doE 25 A5, T S& a4
W NCFRAIE I N . e A\ e BEN, YA HEBE ke
Z Hil
60 HNHIT: FEeEHAJEAHAE, ERESHH 10%LLE 5 10%) K%
SRARA NV E LEGIR, NSRS AR PR, HEEHE
AR HEIBIIRZ HiE 10 HA e RS E4E, TS ms H 310
BHERIRA NMEMBESEHA, BETEANJuE JAER, NYE EABm
Yz Hitt 60 HNHIF.

5. RBREESMHHF 10% L (5 10%) HIZEEMF A NGF—FH R
AHESHEREAANKRS, MHESEEAN B AL, BMEs
THRRE SR 10%LL F (5 10%) MEEMHRGAGRAIT A%, F20
PEHT 30 kP ENER & X ESMPRA NMKiE BT A B S M HRA AR
(), FEEEIMA. BEIEEAPM UL E, AEES. T,

W?

29



G EETERS

First Seafront Fund

Bl
6 FEEM AR AW HEN A TTEFE T 2 s 7N
wwHo

Bk
FIR

= AR HEEA N KRS RGER ] ERIN A @R

1. A HRFAANRES, ARANT WA 30 H, EHEEHET
N o B AR NR BRI EDFE LT A

(1) WA #2808

(2) LU BRI, WP AR R TT 2

(3) AR RS HHEA NR S0 HEa N EidH;

(4) RNEFCEV N B ER (BHREARTABN S 4, QBRI
A RHONPREE) . Gk I 8] A A5

(5) 55 HBIRARNLES R AR HL A

(6) i 2 U Wb JIHAE £ (¥ SCAF R 2 B AT 1) T 485

(7) HENTEIE A H AR I

2. KBCEWIF 2T #OFEATRRITEOLT, e HENJUEL BB
A AR TR 0 R AR IR IR BARE IR 20, AT A UENLR b
BRA T AR RN SR PR I Ay 5 A ARk I T A By 3K

3. WMHEENNESEHN, N FATHHE R S IE N B RO R
PREILHTHR AT MR AR EIEE N, N 53 A7 5 T 2 < B
N B8 58 M O Rt W SR EAT W R NN S AR A N, R
9 A7 5 T T R i < TN NI #0780 N B4 8 L 0 3R R R DL 1 T SR AT
B o BeEHNBEE S IE NE AR 5 8 S 2 L T SR AT
MR PR TSRO

ILE St i ES R EPN I N R i

SR N K Ed I &0 AsGE o2 AH I, WA
PIWIEN RSP EEE YN YR

L. W&o B2 A AN I E B DA BER AR TTIE I &R
IR, DIt &3k 68 BN G078 N BB BUCER N, =4 916 2k < 03 40
FAANKE, ReEHASITE ANIRRERINER, DEmRRACT. WInt

30



G EETERS

First Seafront Fund

Bl

R REE LT 26, W] DABEAT 2 e A R N K = R

(1) 2K B BB R RS MR R TR 230 R RRITA
FEA 2 BTN SR IE M BRAE N AEE BRSO N R ITIE AT S E AR (e s
) M BORAEIME, F+HRFA RS MHN IS 2 & F AR R EIL &
RHHTT

(2) %5, e B2 Hon FER B0 H A 2 0 B STk S,
AR F SRS T ARSI SRR TIC H 2 SR HU 50% (& 50%).

2. WBIJF & BT RIEE S AT A H R R FH I 552 UL i
AR R E H DLATIA A B AR NFRE hht. @ T2 B ey kAT
Rk,

FE[RINRFE BAR S A, 38T 2 77 A9 A 2L

(1) 2WHAENEL (EeaR) e maiCa8r)E, £ 24 TIFEHNE
NGV PR N EVA=F

(2) ALNZIEGE R CEAMESTTEN (WERESTEEANEEN,
WoAHE B BN B E RO B iR R R LA TR AT . S IHENE
REIEN (NMRRSTENNAEN, WOV EBN) A UENLR ) T E
GRS BGE R 5 SO & iy AR A IR R EEIEE A
ot BN RAS IR A R R Z IR, AR R 15

(3) ANE#H A A A BB AR R A EE L, S e 3
FAA NPT B2k 0 BN TAER R B0 H 3G S8 3 50% (5% 50%);

(4) B (3) T B B A I W 2 &t B A B AR AR
NP AR, RN REA S @ Rl 2 R
S EARERN L A Ze N RF AT 2k e 0 B FEUIE e Ze b N AR BB IR R FEIE
AT (GEEEFD) MSBOERIIE, 5 EIEMIIIL S
HFE

(5) = ULGER AT AR P EIE 2 %%

3. MRS N G0 BT N K2 R N5 0 BUIR T2 i B0 H 2
A 50%, W45 N AT PR JEL 5 1 2k g 0 A5 A N K = A T[] =
ARJES ANDAUA, R § IR A R A AN KRS B

£

31



First Seafront Fund

G EETERS

oA
EHBES IR ANRENARE= 02— ERESMEFEAE NS, J7]
HIF

Ti. WHNESEF

INVE: SRy E/E

WHRARNKRESHIRA AR G ERFD, o (GEEEFD) FEKR
B, REil GEEEFE). THESEHAN, TRESHE N, 5HAES
B M (EREERD) BUE B HAR F IR, R 2 WA B NN TR IR AT I
SRR N R R I HAd = 1

BERTRFAARSHIBEENKHBESWRENG, SEARERESR
J87 24 7E B AR B AT N K2 H TR A A e

FEG AR NR S AR AR A & U AR BT R

2. WEHEEF

(1) B4

EIRAHIFRMTTT, E el R R N R 51058 -C A e R 7 1 e A
NIMEN, REHRSEFNERIRE, 2N REHITRE, FFRRAS R
Wo R TR ANFEGE BB S WA, RS AR ER AR
REEFF RSO T, mESIEE ARPOLHE SRR LR/ RESE
BB R GFEE NRBURE S ARG RS, W B R S0
B NAREE N BT RER AU 50% LA o (5 50%) 487 A — 4 FE S A
AMNENZIRES R ARSI FRFEN ESEHMAMESIE NIEAL
J B R B R AN RSy, AN R G 0 BT N R 21 R R B 2
7o

SWHEBENRYHIME B 2N R4 254 S e W R
% (BRALEFO GHEH SIS, FA SR RA BRI EE SR, FE
N4 (BRI RR) AL R T R H .

(2) JEIRTF2

FEEWIT 2 MEOL N, Eoe A NIRRT 30 HAfifRS, fERTEAN Rk
b HHE 2 N TAEHAEQUEN B T ASANGR T AR, Ea
R ISK =757 SN

32



G EETERS

First Seafront Fund

7Ny Rk
Fe G Oy WA NIRRT A B0 — SRR IR
B Iy B N R 22 L 53 9 — R R SCRIRS J3l PR3

Lo — i, —MROURZE S IR 2 3 & B N BRI FrReR
RBLE 50% LA E (5 50%) @It T ARG BR T F05 2 U RILE A2 AR ol o
WCIE I FEI LA 1 HA S 10088 DL — R i iy oy 2

22 RERIRBG, RS 2 28 SN K 2 I S R N BRI BT
RO =2 b b (=02 @i aarfgl. Hinksafeir. &
PILSEHASEESITE N &I (BEAF). 5HMEESEIE, NI
PGS 7 A

B MR AR RIGE 4 7 TR TR .

KIOERTT BT R RIS, BRAEFETH R AT 78 70 AR SOIESEUE ], 5042
A 2 VO N R IR BB 3 B SO IR SR AL A R i I e
T 23 WO AN (1 5 100 2 o e AR R vk, SRR LR AN i Bl
HIP JE M AR, ABRE2 vh N BT L 0 2 0 R N TR I
2R TSE

B A AR AN K22 1A & T 5 BUR] — T3 28 P9 I 71 1) 4% 0TS0 L 24 73 FF
B BRI

N

1. BHe

(D WK S EHABRESTE NHE, EEMmIRA AR MR
AR TE S WO IR J5 B A TE R 23 UL R S0 AR AR rpide 26 1 44
SRIEFAHNRRE RS HEN R — 2 & RS FEHEAR RN Rl
HEMERG N AERKS BRNESETRASESITEANGE, HEE

EENBEESFEE AR RS, S M ERA AR F R AR S TES
WO IR 5 BAT7E I 2 B B G AR AR AN i 28 = 4 B i e A7 AR E
TN S NSEESFRE NS K0, AT .

(2) WEENRSEFE ARG AL G L B BEATIE O R E A
WA AT R

i

33



G EETERS

First Seafront Fund

4ol

(3) WSR2 A4 NI G AR A N BB AR TR A8 I R e AT IR
B, T DAE BAT R P4t A5 S RN P 5 B SR AT BRI AL R 2t
ATEBIE AL NG S L —UONR . ERE UG, KRS EREARN Y M3 At &
Hrig g R

(4) TF I FE R B A TENLOG T BAAIE, B 68 3N Bl R S 40 NI AS 1
Ry, AW R8O,

2. BiJF2

TEERFF 2 MEGL T, TFEE R0 BR S H AR NBAU T 44 W B 0 A
SHEANBRBAER CERESFEENAE, WS EH AT Mk
THAT IS, JEE RN H SRl s 7 LAE. e AR ESTE A
IR PR IE TR AT B, ARgmivh ZE AR g K.

NS RS A

BB MAFFA ARSI, AEANN Y HilEd 2 Hii s B Ao EHE
A

FE M IFREA N R R E R R T DA
BEMAFE N KSRl AER Hi 2 N TAEH NTEEREEN LA
SRR AR AT R, R GEES M PR N KRR, A0 AE
P NN AUE RS R A

FGEHN L BESFRE NS0 B N RS BT A R0 4 AR
ANREMRAL o AR B B AT N K RV AR S A N 54
HHN, HESFE NIHLERTT,

Juv AERF KT HGMEFGNRSHAITED . BIFKM. WHERF. £
RFAERE, FL2 EREG RNEEERI S, AR RS S 3 0 56
PN 4 L B B ) R A G IR R R LI, B BN R T
NG, ATEBX AT WARATE . WS, BB ESN R
ANREH L

oy

34



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund
S el

BIES ESEEAN. ESEEANERZGNEF

1o B ARVE LT 4 5 B R A
WIS B N R RAE
IEMRRL BAVE R B & i s
 ERVERL R EIE R S RUE A GEEATRD e ARG .

(=) HEEHE NRTTZAEMH Y

A TINERZ 1), FEEFEE NIRRT 40t

v BV IO R B B

2. WG OB N RS ART

3. MRVEMRE. Bl ARV BB 2 B A5 A

4, VERRF R P EE IS SRR R (RS E D) 295 A S TE .

T ESE I ARSI N E A

(—) AN E T

1. 184 TS E N RESIEE NS B MEE T REE 10% 0L 1 (&
10%) He <03 B FE S A0 B A N 244 s

2. P BESMEFREE NRKSTERESEHANIRTTZIEE 6 /A A B4
RS BB BRI, %R TR LS IR 2 3 G A B N e L)
=2 Uk (F=ar ) Ruusid

3. WGBTS BN BT RE S BN 0T, e [ E 2 4 5 I e 2
SN

4, KR BEEMEFRAE ANRKSETESEMANRIE F EIF RS % F
A2 T AT IAT

BN W \]
Y P

5.4 SEHNERE, HRESAEANEPEIEE 2SR5 2 HATE
TREB 2
6. A% FEEEMANPTTLILN, Fa 8 AN 236 (R85 a8 Pl 55 Bt



G BEERS
First Seafront Fund

B, B 1 1 A 2 R F N ST AT A A BN S A Y 55 B AE
I o 4 7 PN ORI A 0 4 BN L S I RS s BT AR B B BN 5 B AT
NSRS e SV P

7. #ib: ESEENIRTTAARR, RO EEENE R E EE 2 TS
PR B W= AT B v, JRAS A R T LA, R IR I 2 & 5

8 BEL AR, SSEMANTHE, R FAESO I A ZK,
S 4% LR 5 45 BN B e < A4 R b 5 R A BN K B PR

(2D HESFE N E LT

1. 8% P TERESTE AREESE A M ARG 10% 0 1 (&
10%) FEE MRS FA N 4;

2. P BESMEEEE NKSTERESIEE NIRTT 200G 6 /N A B4
RS HEE N BRI, TR S IR 23 (R S0 AR N TR oBL 1)
= Ul (HFEaz ) Fl

IR SFRE N FHTEREESIEE AP A 200, B I 2 8 e I 2
SFEE A

4, HE: BEMEEA AR EHRIESIEE AR b EIE R & %R
ARG T AT AT

5. At BREREATHRE, HESEHEANEPEIERSSERE 2 M LIE
H NFESR & BN A

VOACHE: BEGFREANIATIZRN, RO R R RS M ARSI
ORE, SN I EIE G e B S ATE W S IR AL T AL, B RS NS I
I B G FE NP2 SN B, BT B G R N 5 2 G 3 AL 0 J 4 77
fH:

7. #b EEFRE NIRTTARR, RO EEENE R E FE 2 TS
PR B M P AT B U, JRAE A R T LA, RN IR 2 & 5

(=) FEEE N SREFEE AR T %R T .

VR4 RESEEAESITE AR E R, fRms AR 5
S A 10% LA B (55 10%) B3 e 3 B A 3R 44 37 O 2k 5 PRI 38
IN

}
}

36



G BEERS
First Seafront Fund

2. FEEEE A SIEE N EHy 4% IR Fr AT
3. i WHERERSE HANPER S I0E NN AL Bt G BANEE 64T
NI AR A A NR 2 RBGRG o EHE M 2 & 55 2 H NFETR & B/ LB

/A\

m

oy

37



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

FH#o EeNEE

FEFUE N B (GEeiR) . (EEaR) A M ET
SLARE G
WALFEE B H RS IR 2L A8 N 3 8 BN 2 TR R 3 5 I 7 1)

B BRI E TS WEi e 15 B PO B SR A S S R AL
A RIRTT, BAtRIEE e 1% 4, RIS 0 B NS5 o

38



G BEERS
First Seafront Fund

B0 EeEHBPEL

BB R BUECML 5
RESHIF ISR ATRES T A8, L/ BEMGESE, Bk
R AIE R NI SR S @SR T, M AEI . AR 55
W IBEANGE S AR G 57T O JE G 0y R A N 48 PR B AR ST
Gyid A
T SIS I EALA
ARBE G I AN 55 BB 6 BN BRUEE 6 N ZFE I HAR AT & 26 1 I ALY
I FEGE I ANTACHAUG P B AT G G051, RS ARETT T
AREPRSC,  CAWIAA 3 5 AR U AR B 8 T K P B, R I A0S
W HHE MG SN KIAR] @I RE RS MR A NS
H AR L5, DR R A B A N B E AL s

=L ST I BCR

FGE I =AH LU TR
- BUSEIC
2. B AVE R EILEIKP
3. REREGMBFAA NIT PR, ZHRE FEEmERA AN NEE
4, TEIFEFAVFRTER P, *EIC S IR A HEA T R, RIS

—

FIRE T I a St AU AE SR € B EA T
5. EEEU R P I 2 RUE AT (G TRD 295 M HARBUR] .
VU, FEE GO I L5
gL ARSH DL 55
1. BC& 208 BBk N 53 A BRI S B il 555
2 PRI ENE N (B D) RE I 26 A I BEA S S 1 B 1l
%
3. DREFEES AT A N AN BAKR AN H 508 R 5 55 e ¢ 15 4
LAE;
4y XSO BT NI ZE S 5 BT IR 55, DR iz fr 3555t

39



G EETERS

First Seafront Fund

Bl
BT B A R BUHR, AURAEA N (8 B2 5 AT, (E AR s e B T S ik

RIS RN 2 e AT (e aA) 45E K AR TR ER AL

5. %% (GEeaR) KAE5 UM HIE Nt B B AR Sl ol s SRt
HoAl A BRI R 55 5

6 &3 FNH MR

7y AEBHER S EUE R S RE AN (GEEA R 2958 B Al 5

40



G EETERS

First Seafront Fund

FH#r EEKHERE

—. ®HHK

AR B - BOE RS B ORI S A S BIE SR, RS AR
DRV FF DR 7 55 <5 B 7 RAFUR AN IR BTS2 T, 70 4 S B3R < 93 7 1 I 0D A5 7 1
fH.

RHETE RIS — R TR P R IE . PEREEGE D o e IR AR
g bz AR 5K % 4 DL SRR A SR IR ST ML R JRE ) SR T I o DRV E IR 22
TR T AE MG RIS 7 EHBURTE T N BUAH G ML AN 5 s, A48 [ B 25 L
WG SRR A WTRE . WA VR KIRIGLE
SR T REIETT R A H LA ORI S5 2 0 S

A4 SN &5

REES I BEE N B RPN &Rt T A, S8 E R RERAT Bl
S CRART/M, Ak & HAR S ERE b 2% BT RSD . figr (B
FEE N HIERAT N LA S R E 6 RATZEYE . GR6iR. Dbfidr. o w fi
IR TSR ROHREI SR BEDHRTI SR IR BUN SRRV G, B
IFSCHEF . HOTBUN G AT E i e S HoAth e o [ERIE I £ e v Bt i 23D
FPE SRR g I BRATAE R R AT K I S HAh AR AT A7
FOL BMWH TR, BUE. B Ibt DU 2 b EIE I 2 50V 3k S B0 ) HAt 4
Fil T R (B2 & o I s 2 A DGR E )

ANV I B B LA LAJS SOV G B HAh i b, SR I NAE B AT
RIS, AT DA AN NS TG

FHEMHRERAGHLH . ARSI ER BG5S %™ 0 eEE A o-
95%, BT KGR IE 22 5% 5 A JGHE 5 M T JEILE B & 577 10 80%. A
e S H HAEMRRARI T &L FHMMNNZE G IRIEEG, N RFFA
T4 B 1A S% M4 B B B AE—F LA MBUR 75, Hhileia
FEEE L ARAT B A7 ORAIE B AN LS HR T3R5 o

AVFAE VN B [T M 20 B 5 Ot i ) 4 B b PR, < BN AE

P

41



G EETERS

First Seafront Fund

Bl

ATIEMRET S, v AR RE IRt SR BB LA

KRIEES G5 S, BT A HVE R E A 6 A 7] 20 7€ 1 # 95 PR
i SRR ST R O S DR 5 B P Lk 55 R

=L BETOREE

ARFEL AR NG LA LU FL A A

1. REHEMACE

FERBFBET, RIESLGEGIEHEENE ST TR, ENERE
GFIR AT 70 0 R T 2Rt b, IR 2 5 A BT AL B B . AR SR Bk B 4
TR BARL S, S5 A XHIES T 310 R G0 XU LA K A Sk — B J P9 45 2R 7 K
R AT 25 R VEAL, W AT RAEREE . BidF. DB R B ™ [0 AT
Bl

ARGl 0 R SR A AR 2 L {5 A5 ] 5 WA 2t AR I < B 7 4 A R SN
7, WMIEETETRINES . TRRE L, THE. IR RS R R
DL B 4 (R U PPA EAT R R4 . TE R KB, WMIEHSEMyREAER
AR E), RRE R R AE I S I B A A T g el

2. JREEEAR RN

A GRREIEAE RAFRG BT 10 55 ORHEVE g 48 5 32U S i L 1l A )
I SEAL R I SRR B A A o KU T R S 0 5 TR S A5 T SR g M P AN o R T
AT, BT L AR pEA TR R AT AL SR
EEHBN . QIFRE IS 2 MR TEATEEARME., 5 E &5 IR
B, AT SRR BT A FIIAE . K S S5 4R bR, AR ek B AR H
BB A FE N E BN R

3. FIIRHLT SR

TERIF LR MM TT 10, AT W DUV 2 5 S A B, FE45
BT AR SRR A LA B, SR S R B 23 B A OU T 1 €
ST 5 AT (52 05 R P I B o TE MRS T 7 T, 454 % 2 W42 35t
MR SRR ER RILRE 0T, RIEAE 5 i 58T 35288 9t
P AR R RFAE, 58 DT BT A 2 i 0 = AT AL G B R R, 1 e AN
R B 1 B AL

%]

42



G BEERS
First Seafront Fund
HEE

FEROIL T 0 € M 0 T, A < DL TR R @ S i N 2, 4543
Gr#a¥h . STMBUR A F G dh AU ot 22K B RS RS <5 [ R
B ORI LE R BN R A . R AP S B B A8 F 545 F B B AR AR
s n Al HARS BT RIS A 2 R 2 S . B sfeshimg . 22 SRS SRR 5L B
ISR A .

4. BUIEF BT I

AR Ik G BUIE I BEAE R iRy e P Bt 2 AU as R Al B = Bl AR FEBGIEXT
N2 23 ) A T S SR A e BOIE A & BRAGEL, R BT 06 IR SR BGIE B AR B
s MABGEATA THRARE, @EBGESIER A SR, KRERSEAE
PR A e A ) A

5. BRI BT Rt s

AREGUEMRENER, Z5BIRMRAES .

A Ik 4 25 5 AR 0 DA B I LR KR 1Y) R SRS S AE XRHIE SR T 37 IS AT 1 10
FIWT A ZH G ARSI 20 BT (2R b BE S B KRR E M A TN 3= . BUK X
FEMARMBE AT R, e EtEMEEINE, WEREryl. g
R 4l A R AR BT RS AR R, DL A [ IR I 2 A SR IR E MK, e 2 5K

H>
@

A
= 8

)

TRy KBt el
BB H R S BB s B v . SahPE S KR PERF R, 2

K

BB R GE I AU o X AR R AR 0 IR 1 XU, KA i D ]
I FH G R AE S AT VR, DA B PR B 20 & R B UG 1) EL I
G BN AE AT IG5 JU1 0% 5 % w4 2 7 B g A T 5 0 W SR 1] BN

B3 I A B AR VR A BRI A OGS 0L, [ AR B B 5 U B ) R
FMAEARIS I SRR, AR SE AN EFT MM PT

DA R AT, &8 H A R MR e, DA
R R R ANE IR e R AR Ak

I ] e

1. AR

B G (W5 2H A LA LA BR -

(1) AR 4 I AR B A WP I LIS L N 0-95%,  $3% T g v ks

43



G EETERS

First Seafront Fund

208 T AR RUE T AR T AR R 5 1 80%:

(2) REELFAAES H HAEMBRRI & A THRINIZE S RIES)S,
TRIFFAC T F B 577 1 5% R B0 B 0 —E LN BUR i 75,
G AN OFREE T AT S A7 HRAE S A0 RSP TR 5

(3) AEERFAE K LW ARMKE, HiiEAEE R4S
10% ;

(4) AESEHNEHK 2 ESTA — XA A KATHIES, AN#EdZIE
10 10% s

(5) AREEEFRFA M EMAGE, i EA 8IS H G5 E K 3%

(6) ARFGEHNEHP2MESRA N FE—BOE, A8 ZBEER
10%;

(7) REESFEARATAE 5 HRANBOER S8, Al B —=2 5 H 4
FEEHE R 0.5% 5

(8) AF:GHTET M — SR AL N ISR P SCRRIE SR I L], At
FEE T FER 10%;

(9) ARIEGFA MM SCRAHES, H AT E A I 5 46 5= 5 E 1

N

7 Y

h2)

\|

0

oS

20%;
(10) ARIEEFAFIFE—ERF G H R E =L REFR RG], A58
I P S FFIESR A 10%

(11) AR HNE FI 2 5L S35 T A — AR BCEE A\ %5 28 587 3¢
FRIEZR, A& 2R SRHEZR A TR 10%

(12) AF:4 N5 T1E H P00 N BBB LA _E (7% BBB)I % 7= SCHFIE
Fro FEGRA B SCRRIESR A, R HAEHSEHCN . AR SRR,
RIAEVPRAR S RATZ Hite 3 A H T LA sz il

(13) B2 5RERAITHIN, AEE S HT B S8 I A 5 B
BMBEE AR KR 4 P E A i SR AR N I U R AT IR A R AR IRORAT IR S

el

(14) AHe Gk N\ 4= B ARAT 8] [ 117 3 HEAT 65 25 [0 DA 1) % 4 AR 0 AN 15 1ot
ST HFER 40%; HUFRIEEAIIR N 1 4, fi5 BIE RIS A5 R,

44



G BEERS
First Seafront Fund

Ee &
(15) ARE:G I BIHEZ RUESE, 58 PR3 S iR [ IR I 2 A 5%
ME, 5T NEAT: S FLE P U i 5 B3 B IE 52 FRAE S5 1 L ol
AR LI BEAT B o i < BN LA T 7™ A% FA 45 58 R SRR AT DR 42 i i 2
oseyezig 3N AR PR € N e R e AN
(16) AKE g /E BN B A A e (B A PG & AR AR T
W WIT IO, ) R — K B A mU AT R P RE BRE, A% B
FIE R 15%: AZEGEHNE K SRR Ao e /e — K L As kAT
HIATRLE SR, AR 1% b 2 5] TIE B AT 30%:

(17) AHee EHBTIBINEZ PR 517 1 E & T A 2 4 5™ 1
I 15%. REZRTIZEEN. Bl A F REEEE, S G AR Zh 5 &8 BN
Ry

AN R BUE I S A TF S LB R EI R 4 B AR E3H Hm sl %
B B8 7 R4 %

(18) RIS 5HRAFEIUEI7 & P i S [EHIE 2 D08 1 HoAth AR 28 5
X R 3 [ 58 o 1), T S SRR 1 R R SR L 2 5 R 4 TR 4 58 R
T F R R — 3

(19) AH 4150 5 X P ISR I AR A8 I H AT BAE I 10%, I
HAG I FE 8 A ) 10%:;

(20) RIESIEATMAL 5 HHZ, FeA RN & LM EA S

BRI HHE R 10%:;

QD) RIESEAMALHHHZ%, FERIRANREANMESH M IESRT
E2ZH, DS EPPER 95%; Hi, GMERERE. 6% Ay
B HE—F LN MBUR 63 BUE. B 3CRFIES . SSRGS O~
E R R D &

(22) RESEEM LS HH%, FRARSH G AN EAS-IT RS
FEA RO ST AEL Y 20%;: AN BN R 22 4% [ o (5] b 0758 5 BT 2K 1
NS A% U I PR )58 5 BTl 2 BT A8 5 RO IS TR & 016 . 28 5 B
St R FRIRAE 35 5% 77 17 1945

(23) RELFFFA MR ETEMLEN ZHREREGANE, &1t
CRLZEHHED HBN 0-95%:;

45



G BEERS
First Seafront Fund
S el

(24) RESFMZ S AN S (NEFETFE) FBE & LM g
SRR A2 5 B3G5 E T 20%:
(25) VEARIEM K v [EIE I 2 1 F0 (R A A ) 205 1) L 4% B BR
o
REEGTEFF IR FAT AR A B U5 2 1, N B SR N IRIR I B 5
fiE . RIS AT AR .
B FREE (2. (12). (7D, (18) sk, FHEHFN s Eli AR S
Iy FEGHUEARE) . AL B b SO A < BN AN R R 3R B
SRGHIATFE FIRBUE R BT L FIn, B8R MTE 10 D225 H AT

B E NN B G A AR HE 6 > H A G R B 4 & Ll 4#F
HREEFRMNARAE. REeTEARNEEHIRRENEESREAAEREEH

iz BRI g.

RSB E RO FR R, WG T AR S, ReEHALERT
EAFEFP IS, AT S H o AN A2 AR O PR

2. BRI N

N RS R NEERGE, B8 A5 T F 5 B B g
&)

(1) 7KEHIESR

(2) 3 S ) N DER B SR AR AR

(3) A TGRS 55

(4) SEZHADFESMA, (2 E 5 Bl 5 b B B 558 FLUE IR A1

(5) MHBESEHA, EEHE AN

(6) MFENFAL T HYIETFAE G ts B HAANTE 24 (I UES7 28 516 3

(7) VR ATBUE RN E 55 B UE 77 o B BN A U 58 225 1 i FARE 3

AR SR 3 T T R AR e, SR AR B ATIE SRR
JE P ANZ R B E B BRI

BN 25 e e %

ARFE G S LR AE Sy PR 300 Fa EUI A 2 X 70%+ HHIE A i 48 2L

46



First Seafront Fund

G EETERS

TR X 30%.

b 25 e i e A B B -

PR 300 FEHOR B IERE BN W g R AT RAE A BT 0E H BB R
. ZAREOE B ANRIINESR T3 TP B 300 R A AR e 24 g i) T AT AR
e, HREARES TR /SR A TE, HA RIFMTTIHAREE.
ANHE G e Bz AR BOR M B B S W 40 1 B4

R4 fi i AR R A J g I K 25 A ROWVERAT [R5 27 T A AP IR 2 5
P s i s i 05 Fe 4. ZAR BN REA B RAT I T 34 AN IR AE 5 B it 3
M. SabFire L FIRA R, ks A 714 H k5 R AT e 4
ST i B A L 1 i 05 SR PR AR A o 12 B — S EE KR RUZE TR S A G
I GL AR T REBAN, B 5 D B S e L f5 5 1) S B A BRI 2 AR AE o AR
BEG 0k PR TR HORAT B B 558 7 M SR

AR A ik 4 (W 5 5 Y0 B AR R LU 20 o, B0 AR S R 6 HE 0P IR 300 48
B 28 X 70%+ HHIE 2 FE B3 2 X 30%, %5 v Ae 2 VLA B AR B S I %

VR G
R

RS R AR R A AR, B BB . B RE N T 37 i 45 52 )l
GULCECIE AR, B 2 T8 B INE 5 F A 2k < 10 Mk Bk HE 1R 4R 2
I, Sk BN &8 N e Al DA R R 2 % = DUR A LSt
BT B A, ABATE BH RS M AR KRS,

AN~ PR B AL

ARG OR GBS, JE T KU I (RSB A, ST X AN T

Wzt AP T oe A S G e, RTRERMEE.

=
=

47



G BEERS
First Seafront Fund

FH=#a HeKM™

—. FEE A

e B SME R TEW SE I - FRIE S SRR ANE L RAT AR AR BN 6
(I B e i 48 3k A B LA 45 % BT T s ) A AL A A

=L BEeREE

BE 4 B PR A AR 4 B A R 2 S L B S A E

= BRI K

SFUE MNRAE A RIE R EVE AN A IR P L BRI IETF
MK LR AR B8 i i B At 2 FHIK P o DTS &L K 5REEHA . &e
FEE N SR B U AN G B0 WL B AT 17 K DL Al 3 0 7= K P
FAARST.
VU 00 7 R DR AT Ak 73
AWML TG N . ST NN BRI, Jf il
REUEANRE . TN, BEUEAN B ICHUAESH B L
HEAA M P AHEELH S FRERTUE, HABNAG I ATE S 47 18 K%
g5 FAPECHARAUR . BRAEENEA (EEeEFD) BE LS Ah, HEET

B EHN BEIE NIRRT PURIEIRH B PR IE S & B 5%
JRABREATIE RN, W AR T HEEY ™. eE NG EBF e
P AR S AT 5 A G AR B NEHIEE
AN TR < (R H < T 7 i P 2R R UL 055 A5 A LR

48



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

FHI0Es HEeRhE

—. A H

ARG (S H AR SR R I TESR 38 5 8 I (28 5 H DA B FEl SRR A
WLT T5 BRI R S AR 5 H .

. AHEXN S

BEFA MRS BUE. GiFr ARITAARA R BISGRIT, Heinsg
o RS

=\ HETTE

1. IEFRAE 5 B BT A M iESR 1A e

(D ZHF LA MIES CERFEREE. BUES), LUHANE HIEIESRAC
SRR (BERAYD 5ME; EH SN, HRER S HEE 55
R AR BB BIE 5 AT UL R KA 5 R IE SR AN b (0 B K F k1, USRI A8
Sy QR A ME: A 52 5 B S S5 SR A T 8 R EIE 77
RAT WU R A SEWAE S5 0 4 R B ORI, P22 BB it M B AT Tl A 2
HRABWEE, HBREZS TN, #iga s,

(2) 225 L SAT A0 28 5 05 Fe At A W ik, A8 H A 22
S, HEGER 5 H GBS AR KA E R, fEaiss 5 B IBcs: i 4G
. WIS HEAFARERA T ERABMN, W53 R85 AT
Hp RERBE R, HBRIEZ ST, #E A R,

(3) 225 it LT AR SEAT 10 58 5 B I3 #2Adi E F WA o ol 2 e 2 Wit e v
Fit & B it 2 RLWSCR) S A5 B A #EAT A5 8 M A2 5, Hsiae 5 H
JE A GF IR AR R AR, IS B H AR IR A s 25 TSR Wt A vh BT
(15 25 L USCR B A3 BN AT A B . WBOR 2 5 H G @B B KA T B KR
R, 22 AR B AL A AT T S AR 3R, RS T
€ A Fotds

(4) &5 fir b AEER KT A IES:, RAME B A E A R
. o LM S CRRESR, KA E B E A S E, M E AR
CARTSETHE A MBS OL T, 42 ARl {E -

49



G EETERS

First Seafront Fund

2+ KEF IR _E T IITA) A IR SR B DX 20 R 1 L AR

(1) JEE FerbMe. BCBA AT AR ISR, $2A5 {H HAEUEZR A2 5 i EE
(R[] — e SR A B At e i HEse H i, Usdl — H g GG Ah
1H;

(2) BRAIFRATR EWRBER . G MBGE, RAMESREE 2~ o
{H, EMESORMEL AT ST RN SCOMERIEI T, A E.

(3) RN RATHHABUE IBEE, B REEREL S Eila, #4358
Gy P LR BRI E AR AR AT RAT A I BUE IR ISR, 2
BN BAT W P2 SR 1 E 2 Fe e

3. EEEUTEGTF I 5 TR B SCHFIE TR S [ € W o b, >R H
B SR E 2 SLHHE .

4 [F—figr RIS E AN B AN LLE T2 22 55 00, 3205057 B AL T 320 73 0 A
fH.

5. AREWBRARITEL, —BOME = B S 3T (5 e, M E=H
KGR, HERER 5 AT BER R AR RN, R FALA 5 H 4
CRVRCTIEe

6~ WY W L IEYE R W] 4% IR TR AT A A R WS L Fe i i, 2
SEIN RS AR LS 2 AU AN E R, % m B 2 Se O (E K i Al
fH.

7+ AHSRIEEEI A S # T s e 1), HRIE « I8 1 00,
124 [ 5 5B FIE A 1L

In e 8 BN B AT N R IS Al (3 S 3k <5 5 R W At A 9k
RE 7 BRI R L AR B R RE T8 70 437 S A 5 A A A 2, L7 B
EIR T, SEEIE R, XU B AR

IRAEAT RIEANE M, S B BT & 2 T SRR 55 th 2k e 3
N, RIGRRG 2 UETT RS EHANEE, Hit, st5AReE K
RSy P 2y Sy B B 2 1 1 0 2 o =R B IR P 20 2 A =9
s 2 B BN & B B R TR A RO Ah 7 LA

. fhERA

R

50



First Seafront Fund

G EETERS

i

e h
I S BUHER A TARH TR, R ERR D H R0

W ARBECET S, A2 0.001 7o, NMIRES 4 NI ERAHM

SE M, MEHLRE .

A TR RER SR E LRSI BUE, e~ % .

F

=l

& b

2. SBT3 G R liE. (HAE S B ARIEEEE M
A

£

e R E B A E R BRSO S8 BN TAF H 2 50 5 {H
HEMIFHES RRBRSEEN, 2RSEANERLRG, fiksE
BRI AA
Fiv M EHIRAIAEEE
B EHNFEGIEE N RO E . &2, &R 0 IR 2R 6 5 4l
ERIHERYE . R E . S GBS E N B E 3 AL LA (&5 3 ) R A G fE
RIS, MO0 BUTHEE IR

S S NV PNDEIY S ORp (2

1. (R RRA

AREGBELRES, WRETESEMASESILE AN SO idhm. 5
HEI . BTN B 5 R G A A R, B S NE 2R,
LA R DT R 06 BT A AR T S 450 2 N (505 I B R % T
AR AT IRAL B R 25 I Es, AR DT

EARMGER R B EER AR E AR T BRI ERS . Bz .
HEitEh. RaitazEs. TiASE/HE.

2. Ah R AL 5

(D fSEFRCKRAE, EMARS [HFNERBURN, S ERR TR R &
B T5, R EAT S AR, TR I A R R A 2B 10 3 A A AR DA S K
Hy BT B R TR T R N BEIE O AR AR R, 48 23 NG Rk
(1, SRR IR DUE T 0 LR AR 3 DU s A A E R R TUE T e e B
PR, IF HAT BB SC55 1 25 N AT 2 0% (R I TR) AT S8 I M0 R B I, UL B 247K
PHAR NI B2 DA o AR IR DA 7 R S IR S 00 TR0 A 0% 2 NEAT WA,
RASERR CERIE L.

(2) AR ISR TR R B F AN BRI R DT, A A4 Kk 6

£
¥

m

i

51



G BEERS
First Seafront Fund

30, I HPOHEERR A RERE S F AN, AR =5 131,

(3) DAMsELER R T ERAFAS A5 (1) 2 30 00T R 3R IEAS 15 (1 355

EAAEE R DUE T NS AE SR 01 5T AR i T RIS A SR 1 2 A AR

I BN A BB AR A AN Z AR i R A 2 SN A 2 45 2R (52 05, AR AR R 5T
A7 R B S A5 A5 R A JEL SRS AR A5 e 01 1) i L P X SR AT AN 445 01 1
HHENEA BRI BB/ MIBA; R RAEA LGRS FN DR B
A AR IE 25 524507, W S245307 B2 8 H D3R5 M2 80N | 24 3k45
FRIAN A5 3R 3 PR S AT I HL S Bt 2R (K 22 3008 0 S e Al A AR R DT T .

(4) AE AR BRI R B R B R BOR KA A R IR s s
Fav

3. A E A RAC ERE

(R R T ¢ PR PNIVEE YNV YA R X O N (SE IV ES R g T

(D EUSESR AR, FIBARAE N, JERYE MG EE R A
P Jir AT A R R I DT T 5

(2) AR Ak EL R Ak 2T 0 52 3 N e 140 5 92 00d B i A A R ol R 4 5
BEAT PRl s

(3) R A EL A R AL 2R T U B2 2 N W0 e 1805 ¥ Eh A R R (9 DA AT
SRR A R 5

(4) MRAEMESRCERTE, FEBSEE S s B, hk
EEACHUREAT AL, IRl A5 55 R A SE AR 17 58 3 NEAT RN

4. MBI E M ERE IR TR

(1) e BuHE T S IR, e B AN I T Ak, 8l
FEFREN, RGBSR k3t — 22y K.

(2) H w2508 B BE S BFHE K 0.25%K), JE G 3Rl i 5 & 46
BRI EIE R SR, BRI 2L BB S A AR (E AT 0.5%, FEEE A
IS PAST

(3) R W B IEAE I B E LI A A RUE 1, MIHHE A2

FIEASETEE
BB BT P I Je IR TR 58 5y T 338 155 5 49 {8 H B R] K Al i PR 52 2l

52



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

it
2 BIRTHU B G L HE 4 B4 A TR BV 68 3 4 ¥ 7= {1
it

v AT B LB B B AR A B I B R A, Sk i B D TR
BN, COUEEIRAE; R MO EE B AU N R T R 2T
TGO, 38k B ANGE S BUPPAl 2 6 B I

4. Tl E H 2 B HEE 50% L BB B A 25 K R T I i
1% HRAAE SR 3 B ROMEFAEERAE R, &5 &8 ADE
— 2

5. FEEME MG FIAE BRI,

B R IERINTENN

FH T 2 <505 5 40 e P 3 < B0 7 (BN 5 < 0 0 4L o 2 5 BN 5Tt
B, RetE ANNTTEHT S EEE AN TENTH 5 4K 5 5 2
H A2 B B P B RN R e U E T R R R S0 N Be b8 N E T
ARG RING KIEAIEGEHN, miESEHARNIESHE T LA,

NS RFIRTE I RO AL

FEE RN HEEIEE NILME TR 6 DUEATAMER, Prid iRz
AMERF: AR B E IR

HI 52 5 T B  H m R AR AR R, A R TR ARt B T
MATHIERA, EEEAMEETE NBRCLRILE, &5, FEM
AT A, (HRARRERIIZERE, WG R G5 AE R, &
B NAEE S8 NPT AR BRI B2 50 . (B 5E 6 BN G308 AN 2 AR
SR S 1) 47 Tt T i e I3 RSP R

53



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

SBTEMS EEHHSHI

l
s

S RLIES

- R BN PR

BEE ANNILE 9

(e aR) ARUESHEMRNE S PE

(BeaR) EMEEEEMRE ST HIH AR 9%

S BFRH NR2 T

EHIIETFAC 5 9 5

B MERATVC R B

UEZFIK T 7 9 F L ARAT IR P 437 2

- FIREZH RIEM (GEEER) LQ5E, 7 ESRE G i3 ST H AR

o

0

=] 0 3 (o) 9} SN W \S)
7/ 7/ 7/ 7/ 7/ 7/ 7/

o

g

BN

H=Ex1.50%+44E K%}

H A% H RLTHR 1 3 4 18 78

E N — H i34 557 15HE

BTN AR, A BHIEE ARYE S BN — S 55
MR, BIEAY S ANTIERN . LR E IR P BT B8 3T, BHA
TFmE RS ES. HFEEETEE. WEHS, ST H R,

2. HEEIEE ANIE T

ARBEE FEE AL — H I G B I E I 0.25% M E R g, FLE RN
TR

H=Ex0.25%+ 44 K%

H % H RLTHR IR 55 2%

E T — H 54 557 14HE

54



G BEERS
First Seafront Fund
S el

REEE R HHR, A mIEE MRS58 BN — B %
AR, AIEAY S AN TAERN. LB E MK P BT 8T, FHA
Tl B BB G IRR . FBEE IR KB HEE, SO HBIE .

ke EE TR 39 WS>, ARIEAT IR B A B B SO
€, R ERERSCH SNSRI AT s

=\ AFINFEE S ITH

NAUBR AT T -

He B BN BB N IR B AT BOR 576 4 JEAT 55 S B 2 F ST Bl
BB P AR

2. BEEHANNESITE NS RSB E TR HBUR A 2 A ;

3. (G A BT IC 2

4 FARARYEAH SRR 2 rh FEIE W 2 (A DRI A3 51N Jk 4 2 1 T

. T AMBEETE NI IRIER SRR IUR R G E R, &
EFE R E i

MRFR . B EHIR, REEIR, LAHITEE
WA N Ko S8 BN DI BT SCHLUE T8 10 9% R S H AT e 38 € A
GIE-SSrec st DN il /A

T FEBi

A GIBAFIERE T RS B AR, AR 55 12 X BUGE A M

>

55



G EETERS

First Seafront Fund

BAES EerhanS5aoik

o BRI A R

FGANERIE SR SN . BB A SO E AR SR A AR NI BR
FASR B HI G BRI, <5 O se B B 415 31k < A ok 25 2 SU (B AR sh il e s O &R
o

o Skl ity B

Bk < A 73 R A AR A 2 2 I i 4 I 5 < R 20 BC R 55 R 23 BE A
C S B i R

= Fela o5
v ERFEA RIS LR IATIR T, AR EFFER R ) R 2
6 U, BN 20 B EE AR T i R AT BE o BRI Y 30%, 5 (R &)
PN 3 A A I ANEEAT IR 2R 2

2. AFegiai o me Ty ikl Blen a5 M B, B E
Bl 2R SR DL 200 E B8 Nk G 0 ABEAT PRSI IR BEE Ak, ARSE
SNt o BC T AR I 7 20, A PR BT I FR LA AR B U5 s AT e s
Fic, Wieas TR DR et A0 H 2 F ST i T 530 AR ik < 0 BB D S A v B
T A AT B 5L

3. Ak ieat oy e Ja ik A B (E A BEAR TR, B3k < i a2 E 22k o
PR32 < O B0 9 D 25 A BT 22 e AL 2 2 I < 55 AN REARG T T ML

4. BE A EEA [R5 2 AL
AN B E YR A ME R, MHEE.
NG R WIS
<At 7 BE 7 5 L 28 U 4k L WA e 2 E A 9 T A R B0 O L ik i
R B N N Ui NI €D 4 = A NI N LW e o e
- WAL TT R E . A5
HgWan iy #m A EBEAME, FhEEeEANER, KT (E
B FINE) B RMEETEE TN A o

He 2L A R H BE el > e SR HE L CRIAT 20 BC R TH R D i

[u—

P M= vl
2F Bk



G EETERS

First Seafront Fund

[ AR 15 A~ THEH

AN~ FE el g Fo R AR 2

e s 7y PO BT A AOARAT B K B At 482 3% T i # Bt B AT R $H. 4
PR HE M ELANT e, A2 T SAHRATRIK S T2 9 i, 2
AU PR3 B AR AU A N R BLE 204 B sh e Bk G il Z0A 58 10
TEITE, KB QSR $AT.

57



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

F+-t®r EeWsitEEHE T

— Be B

I S EINAARE S S 2 FHE

2. HEMETHERAATEREN 1A | FE 12 831 A B4 K5
SHAERE R R W0 (AR EMST 2R, TUHATF -
TR
VAR TRCRART, LR FE Atk i
b REAAT 508 R SRR
SEG AT L

6 HAAFEARIESILE N G REE RN R TIK L SEEIFEAT 0
SRS, BRI S S G T

7o EHEFTEAG A SRS ET AR SNSRI TR
ST pE

SN T

L E GRS SR AL 3G I I AT IS I
R A TR 0 2 T35 R R A T 3 4 47 FE 45430 £ o
i

(9] N (98]
J Pl s
Pt

B

RTINS R I EM =TT, M FSEIEAR R S E A RE.
3. ReEHNINE 7SR B TS, JUBRIEETEE AN, B
Bt PRI (R SEEINE) WA REERERN 2.

CH]

>

I

58



G BEERS
First Seafront Fund

BTN\EL EENEBHE

v RESIE BN S GEEE) . CGEIEIMNED) . (5 BBEEIMED.

FeeaF) R HANA RAE .

. ERHEE BN

GfE BB NS NOFEESEHEAN. BEEEN. BEESNHFA
ANREWEEMERA NG, TBOEMAT EIERSEREAN, EA
FEEE N .

A H A5 B R X5 N CARI I G B A AR S IR A R, 42 IRk
R o ERIE I S WO RUE SR He B B, JRORIEPT IR R B B etk . HEm
P SEREME. BT, RIBAYERN AR

ARG A BB R 55 NN 2 LE o EE M S M I T Y, N TR 5 4
5 R IR 4R E B E R T (BURERR “HRE T KA E BN
P CLARfRIRR “FRE Mt SFH 95, HFORIERE SR T F W ILIE (k&
AR 258 B TR Ty 2 b w2 A2 ) A TF 9 R 145 2 BTk

= OKRFEEAE BIEE LS NR W AT R EE R, AMEH TIATN:

1. MBERICE, SRR IR ECE RS

2+ SFUEFFL BV ST AT T ;

3. BRI R BCE AR AR K

4, AN &I EEFOE AN SE I S S,

5. BEATMTEARN . BEANFIIEE NH LB PE . A8 G PE B 1% 1) 3¢

A
0

B
i
2

&2

6 HENEIE AR IR R H AT

VU AT G 3 T e A5 JE R A AR SO RN R AR SO, B4
F R ST NRLIRUEAN R SCAR N — 8l AFSCR Z 18 R BB, Bl
LA HE

AT G NI PR A SR B R R Ay BRI AL, Sem Aoy AR
M7t.

59



G BEERS
First Seafront Fund

VIR SNBSS EPSROR LT

(=) FEGHEU. GEEERD). EBE. a7 TR

I (FEeaF) A€ (Eea ) HHARSHBON . X5K5HR, W
B WRA NR S AT R BARRE 7, ULk 7 b R I 5500 b3k &
Pt M 2 (RS T R A

2 FE SR IS N 2 i KRR Mt 45 iR S i i < 43 B S R SR A S SR I
AR SN N AR G [ N 0t 'l Nl NN v ST NI =
Wi B ISR A NIRFENE . (FEeaR) AU, HEEHERHRIE
BRAEERAZLR, EEEHANNAE=DTIED N, SRS It
FHASRE ML b, e BHAGE B REREN, ReEHAE
FHF— IR FEGZIRIEER, ReE NG TR EH Y.

3. RS FEE I IUE S E ST NMEE G BENAE R I - R K iz
B PIIRR]L L55 R AR HRERSCA T
v FEETT A BURM BRI A S W B MR B, T B SR
BMEEL . GEEGR) ERUa, e R RS B R A R

SEHAMIAE=ATAERN, B MR, JFE8RAR
5T PR 3t R e < A R ALY IOl B b A s ™ i ORI B A (5 R R AR AT
f, BeEHAEDRET R, & IbisfEr, Sed B AN EE
&

Bl

i

& 5% FE M M )E, ReFHAEREMPREER 3 H
0, RS E, GE&ER) MESHREREEN by BSEHA &
SHE AR (AR ESHE D UCEETEM S L.

(=) HEEmEREAS

HEERAR YRS R PR EN R AR ERmEEERIREAS, I
PEEAAZF B S H SR TR B L.

(=) (FEEEF) ERAE

B4 TN S 7E WS o [ E M 22 B A A S SO IR FLFE 38 8 A 83
(FEE&AFD) EBmA.

(PO Fe4 4 ERE R

m

60



G BEERS
First Seafront Fund
H4

(GEEER) LU, I IEEE S 0 B W BCE L AT, JEeE A
L2 B DRE R A S IR B E AN S S O U E -

FEIT U5 73 BRI < 00 FH D B IR [ Iy, ik < TN 2 224 2 AN AR
HEGRH, AR P 2 G40 G B X B3 78 Ml X 30 e O 8 H 2 <
D BIEFE AN < A B R T E

HEE AN JEANE T EREMER R HERH, E1EE MR
SRR RN B B Jm — I AR < A (B AN R < A R A

() TR JBE A A%

SEEE AN GEeE ). 50 EE B S R e
WU e [ AR A% BT 5 S AT G R L RE[B] B, SR ORAUE R B2 38 RS 72 5
e B B ALY DXt S b ) 2 ) o A ) IR A R R

(V) Ry, OReFERE . E2ehEREG MR eFER S
SE AN R ELE R PR =AW, il 78 it S E RS,
FHAERE ML b, JPRE R RIS S S BT E i b, K
Rt I 55 S TR B e BAAIESE . DA Sk 55 BEAR B 2 T

i
o
|

G

BB BN AE EAREARZ FUE P A, 2 58 itk & I

Ul BB E Wl b, FRRE R IR s SR T T B RS R s I E

BEEHANNYIETFFEERZ HE 1S ATAERN, il 56 BRE 47 m
R AR B R R M, IR SR IR SR T T B AR SR e 1R T

(EEERD) AL 2R, AR BIA Y6 =12
A BE R AR
B BN B 28 2 A AR T AR R T P R R e A B I DL
T PE RS 7T 55
e I P9 H B — BT R AT S e 0 WA B Bk I < 5 00 B 20% 10 1
T, NIRBRIARARTTE RS, RSN 2 /0 N TR 6w iR “ e
BEH R SR A HA B EAE 2 IR R B B IS IR A U
P R I N R 0 B AR A1 D0 AN G R A U, P IR 2 A8 RS IR

N

s



G BEERS
First Seafront Fund

B RS
(B Iy
RIEGRAE RS, A RAE BB LS5 N AT 2 H A 2 il 4
o, HEHALTEE R PIAIE E Mok L.
R RRE R A, 248 AT B JE A AR A AL 2 B 258 < B0 I A%
7 A KRG ) R A F A
v IR ERRE N RSB AT Sk g B F I
2. (FEEAER) &b, BEEHEHE,
3. Fedk sl . HEeaIt
4, HFEGEHN BE&EEN. BemnIEicrm, E&silaitins

—

5. HEEHARTTESRSIMAONHEEERMHEL. ZHE. HES
HI, EETEANRTLEERFSIAON PG, SE. Ex%H

6. FBEHN, HeE AR ESIR. R R AEARTE;
7. HEGEHNETRAH 2 A LB H 08 PN SEFRfz il

G R NIE KR AT 45 R 34 5
9. HEEHANRBEHANR, e MIESITE NT TR ETE T
I N R AAZ D)
HeEHRANNERERI 2 MAANRTES A2 L+, ReEH
ANy BEIENL IS IE T EZN S N A RIL 12 N H WA A
nZ =
1. P RIEEW . BB HN ST e FTE L5 YRR BT
SEBANBGL S POE BN S B G BV S5 AT N R
PIE RATEAL AT AL, e itE At SFEET T N2 &
FEENML AR RAT N2 B ATEE BT L R AL
13, REEHNZHEEY ™ LREEEHN . BeTE N LR
IR SERRE N BCE 5 AT HOR R AR I 2 m]RAT IR 27 B 7K HH 9] N AR

62



G BEERS
First Seafront Fund

HIIESR, B N HAR B ORSCHRAZ 5 0l, AH b BRI 2 538 FUE IR b
14, B lieas o i o
15, EH%. FBE R Bl BRI R ERH IR THR T AR
RAARTR
16.

B M PHE TN HRA SR B E T 2 F 5T
17 AEEGIFURT I 5[]
B4 R A EAURE 1] - 4 $ 7 B
He G IS R AR ELUNE (] I8 45 42 52 IR [m] R 47 B AE 2 S A e [l
20, ARG T HSZ RG] U B R O B[R] R

21, JAEVE JRE G I | TG I S T R A B T R I 5 A S ] 4 K I
I s

22, FEGAE B PLEE 5 NN T B X 3 G 0 AU RE A A & B3 JE 4 1 A
A 7 A RS D14 H At = T B I M 2 R 1 A

OO EEAS

£ (GEEER) AEIRA, AR AL b B IR B 2R 3 B 1
TH JE AT R B S AR AN A 7 AR R M R M B 5 RO BN, DA T R
SAREREA NI, AT BIEE S5 N2 5 B 2 57 B 1% B AT A FF
VEIE, IPEAT NS BRI R BRI 2

(L) FESARERA N K2 I

eGP ERF A N R thog I, B2 i B 55 e i 27 M B B AL 4
%, HFriat.

() FESHRE AR IS EPEE

EARFEGRR T AR TR, ARSI BRI . PR . R
ot S5 AR S AE SE U B CERD SR h B AR I I e B il 4
BRI RO, Mol KBRS, I 0 e i 028 2 x4k
S SR IR PR S DA B ot 75 AR B S P30 B8 BRI E H AR 55

(=) A EHIE I 22 BE 1 H A AE S

N B EBEEESE R
GEMN. BEEFEE AN G @RS B ERE KR, R LT

(o)}

18\

BBt

19+

PF

il

o

63



G EETERS

First Seafront Fund

Pl
T H[
%
3
e
>~
o
=
P
3
e
F
2

B EEFS.
B B L5 NATHIEe R BB R, BT & I 2 583 (5
P

BB R NP A SRR P ERER SR EM (EEEFD) B
2958, WEEEE B NG EIIE G BT A L B A R A e A R D B[]
kg e MIIRE . TSR Ber iR R BREeRE RS
LRI RIS E BT B, HE, JFmkaE B AT i 1
NN

S EHN L ST E NN SRR E P P B R PR AR A A
Bo B EHN L B G IUE NP 1A Ik 2 3 < v 9 I RO U
MIEe(E S, HREMRIGAE RS, . B8, K.

REeEHN BEIE NIRRT €S EERE LA, G URYES
TAEHMAENWEER, HE2HEMAENABE TR EENIERER,

I BAEA RIS LA e R — 15 B R AN 2 — 3

NG BIER 5 N AT R O FE A5 B B v s R WA
VAL, BEHIE TR, R R 2D RS (EEEF) ZibE
10 4.

BEERN . EEFEE NI EE M BRI RS B4, M ERT A
HH VORI HE BN AE, EREA PR E. MREREE. A
i i <5 IEHE SR BRAE A RTER T, B BIRTHE B IR S I pi . AR ER M 2
e o [EAIE 25 B B AU B A R o AT IR B S R ™ A AT B PR B
2 NG I FE G0 7 Hh 3132

B A5 BB S AR S A

WF LT B RIGE B RATG, EREFTA L AN 2% 8RS
EMEE R E & TS AaE, e A0ER. Zhil.

IV AREES A BRI LB ENE RN E B T 2058 A A N HE

64



G BEERS
First Seafront Fund
£

BTAET EEARAMNRE. 2IE5EEUTHER

— (REERD) AT
1. ARG & [0 SRR IE BUAR & [R1 20 38 B2 2k e AR A K
SRVCEL R FEI, NATFREOIREA AR REGEE . Xl Asie
MAFFAH AN KRS RVGEE I FI, e AN SEE NFARRZE A
T, Rk EIER 2% %
2. KT (REEF) RERZEEMEFA N KRS Rl 2 FEIER &% %
AR T AT, B RBUERUE P H WA E B A .
AR AR) K& gEH
A TRAHRZ K, (EeaR) MH&IL.
1. AR N K& e 4 L1
2. HGEHN, EeE ANP&LL, £ MANKAENEEEHEAN. B
B EFUE AR,
3. (HEEEFED) 295 A
4 AHIRIFAE AU o [ IE M 2 R ) LA 100
H W R
SeMr-EsE g BRI (EeaR) ZikbHEhz [ 30 >IN
SR EUNA, R B NA LI WS SN T EIE R 2 R E T
AT I IR
2. WM rEENEHR: W ERE N R hReEEN L
BN B NFAEZF A I 55 Tk VM THIm L AR DL R A [ IE B 25 48 72 1
N F 7B SN ] DARS HL 0 220 AR N
EM PR NHIR T SRR NSRS R E L I
Bl AZBURITAC . FE eV i SN AT DRI T 0 B R EFE B0
e NS
(D (FEEEF) KRNI, hEeM g g —RE st
(2) Xt P A BTG 55 24T 1 BEATAR A 5
(3) X Ee g W= HEAT Al AE AT AR B

A

&

65



G EETERS

First Seafront Fund

Bl

(4) iR RS

(5) BB THIME 55 o R Sl 5 EAT AN o T, BRI Z 55 P is 5
et R

(6) g HE MRS EIER 2% I AN,

(7) Xt #EAT 70 B o

5. HEWrHRERBIRN 6 ~H .

V. iEH B

TRHE R RS M IR SN A AT B iR RO R T R AR T S R
A, SR 2k I 7S SN e A e U T SOA

iy EE W R E R AR T B

WG S IR I BT 56 R W7 1 555 1 A R e 2 B 7 1 B 2k
EMPHRE S LN KRB IHE R &S )R, GRS IR AE AREN
e AL BIREAT 7 B

Ny BEWTFHRER AT

FESRET A RERFHILN AL eV PEERS 22 THiHES
P U 5F A 55 B il B B e iR BRI & R R A S . e
LA T B G W 7 AR e EHIE MR 22 & R 5 S AN TAEH A e 4 0 =i
BNHBAT A

B MR EM S IR AR

W R S S A U 2SI N IRAF 15 0L E.

66



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

T FBATE

—y BREEEAN ReEANEBRTS AP EET, ik (i)
SEFEE MM E G (e R) 258, SRkl B ke mwr A Nid
AR I, B 70 0 B AT A HGEASRIE 2 5T, IR FAT N4 2 &0
B R A NG AR, N R A A ST, XU, AL
PR T Bk

T BT REEFRSFANERIEG SR, HHAR SR TGRSR
(K1, B ARG DT 2R A NSO, AT P51

(1) S PRI E NZ AN R AL 728 5 IR
NBAME TG R 55 5

(2) SEE PN T MRS G & R RUE BB R W BEAT (3051 v ids A
PR EE

(3) FEEFTE NP E A2 &30 NS 2E G 5, BsC i
UEZF ATl BT m S AR LAY 7508 B AR I & 5™ (R EANR 131 B¢
RIEEIK T Bt WITE A 255 KHkas, T izilmior. Mo, w

Ao R BRS8N 4 B 7 0 B 451 K 5% 5

(4) ANHHST

v FERAETTRETTEAREI T, AR RO IR B R A EE A A
AMEAIATR T, (EeaF) eSS BTN 4k S AT . AREL T U FNAE
IRDTVE N A LS5 RN RO E it , B IECR ISR, A REBUE 24 it
BUSES R HE— 9 R, AT R BRI . AR5 B 4k
R S H PR 5 B 9% tas 2077 7&dH

WO, BFREeEHN . BGIEE AT B R S B0 55 B Iz
SEEANEEEE NBRCERIULE, &2, G EE TS, HE
REERIUHE IR, IS BREE G W BB AR, 2R AN &I A
FBRWEEE DU . (R Ik 8 BENRIIE 308 N LA R HR s 22 11 5 It V1 o3k B
T T L3 BRI o

67



G BEERS
First Seafront Fund

Bt FRIAERE H Rk

EHMFENRAE, H (EEER) M EMss (EEEH) GXR1—Y)
G, WA IV AR BEMR ORI, AR — 5 24 3 NI B G328 v [ [ i
ST A G ERE g, RS S AT (R, M
Abmtili, TR RN, X &I MEAF LRIy sk o
CiEl

GO R E), BRGNS S HIERDT, 4ksRsE. B, R
THUBAT R G FRUE I LSS, dEP I G AR N 1B R

(FEEER) = EERE .

68



G EETERS

First Seafront Fund

B+ #r EESRAEN

(FGAF) LA aieRFNE, g 5HEHF N ZRBOH 5K
R EECAT

I (ReaF) @FeEHA. BeitE AXUr f & ALIUNEEREN
W BARE FIHAZRER GG EHAN AT EIER S P EE SR RT
8, e U 2 P E AR R

2. CGEEERD) KA R B HA R R 28 5 G 7 7 545 SR AR o [ U
eI A 2 H ik

3. (e EFE) BARZ HENEIEEGEHN . HEE NS0
FFANENR (GEEER) #0785 NBA R SRR LR .

4. (GEEER) IEA N, B B REEN - 0k, e
BN B8 NSRA 0, B0 BAA FEREENO.

5. (ZEEER) MR SO, SRBEAER ST RETEAN. HE
BRI TR 2 S e A E 3 i 1 o

69



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

o= HMEM

G4t ) AR, i GEE R M A7 ek v bl
R

70



G EETERS

First Seafront Fund

FoTNUET EesRANFRE

. BREEFRHENBA. 5
() e NI 5 55

Lo MRYE (GEeiR). GafEIpk) KHEAA RME, SEhBH NI
B EAR T

(1) M i e ;

(2) 253G S T RRRE S

(3) M2 R I (Bl L KR AT A 2 < 00 00

(4) FZIEME ZOR AR G ATRFA AR 2

(5) R EERIRRELEREMTRHFA AR, MR ARS
L IUAT R RAL

(6) A BBl R AT R K 2k 15 2 BTk

(7) MBI BT IEAE

(8) MHEGEBN, FELE N S EHIE K ARG AT VI
A AR YRR BT 3L

(9) FEEER b EE M 2 HUE AN (GRS AR 2958 M HARBUR] .

2. MR (GREE). GEEINE) LHAA RIME, Heh BT AN 55
BAFFEART

(D NEREIFET (GEeaFE);

(2) 7T B i, TR E SRR SERE ST, BATARHBCR XU

(3) KIEFREEEPEE, AT HBRAET L5

(4) ZohFee I, I, BRI AGE AR (R RD) Frilem
P

(5) FEHFFARZESDENEE A, AEEETHEE (BEaHR) KK
AIRTTE;

(6) ANMNFARATH Bk G e Hofth (B EF) 3N EGIER G HIE S

(7) PAT R SRR AR S HIE ;

(8) IR AERE AT )y i A v AT A R AR AT A AS 24 4540

(9) IEAEA A EE M 2 HUE AT (G TRD) 205E AR 5

0

Zl

po

|

71



G EETERS

First Seafront Fund

Bl

(=) EEEHARIBR S 55

Lo iR (BEEE). CGBEINE) KHEAR RE, BT AR
EAIRT

(D) RiEFFEIEE

(2) B (Eeam) Adz Bk, RAEEFENM (Eea ) Maris i

I8 BRI S0 7
(3) MK (e E ) Wk a8 2 3 DL SR AL s [EHIE 2 41t
HE R Ho A 2R H 5

(4) HHEZE A

(5) HEEEMHFRAAKE;

(6) WK (HEER) MARKEHRME RERETTEN, WA NEEE
NER T (GEeE R LEZAIREEME, BRI ERIE R S A Al
175 FFRICL B it Ry 2k < B 08 3 O 2 5

(7) FERGARE N, IRAGFHIHEEITE N,

(8) L. FHILBIENN, XFHE A & NI A RAT Jy AT B A Ak
i,

(9) PAEBRZEATHADAT & 25 1F IO FEAE L G 10U 7 B G ek 55
RS (e EFED) FUER 3

(100 KHs (FeaF) KA FRIERIE teoE 2k It i 2 Bo )T %

(1D 72 (AR L€ RNEE A, L8R5 52 P 5 62 [A] 57

(12) ARIEIE NSO HE B 1R S0 R 5 B8 8 AT S EABUR], 2k
M) e AT 5 DAL 22 < W P 5B IR Pl A O BUR

(13) EFEHERCVFIRTIR T, D2k iR 23 AKVE Ty 2k kAT Rl 1%
775

(14) USEEEHAMA L, RRIESHHEA N RFI AT (EFR BN BL
B I HAIEAT N

(15) E#. EHARIMHES . STHIMES I ISR s Al Oy A 6
SR 55 BN ERHLA

(16) FERFEAH IRIEH EMMRTIR T, ST AR S & . H

72



G EETERS

First Seafront Fund

Bl

W, JElEl, Befe, ARG BATE SRS RN

(17D JEBHER L BRIE M 2 M€ AT (SEga R 205 i HARBUR] .

2. MR (GEEE). CafFiME) KHEMARME, EE NN S0
AR T

(1) MRIESFEFES, PP Z3E4 T IR 2558 B AR LA Ay 76 B
B AINR R, RERIAE LS

(2) JpHALE R R T4E

(3) B (GEEER) AR HE, LS E . EHBM A E S BT
FH 2 e 7

(4) Boe 2 RA BN BT eIt R, Blilkie
g 77 A PSR 3 G 1 7

(5) @arfEaem R R 5% W58 B NS B,
DRAIE P8 B P 35 <5 W0 77 M1 < BN PR A 7 A L0 0ok i/ B A AN [R] 3 <5 73 )
EE, rANCIK, HETUETER

(6) BRiKHE (GEEIE). (EEaRD) SHARA M E S, A1 2 S0
PPN E RS = NREUN 28, AR RFEH = NsF a7,

(7) WIEHESZ I EFE N

(8) RIS = & B A M AT T S A B0A I . W e Bl AE AR O 1 1
JHER G (e ER) FEESUFRIE, 247 RME THRIF o~ 2 i a S
B AR JRE (AT A A 5

(9) BEAT B 2 VAR BRI Gt ) ik U 55 2> THI TS 5

(10D bl Z= ARy« PR 75 A BE ik 5

(1) SR (GEaih). GEeam) REMAME, BITHESHE
Lottty 55

(12) PRSP RS, AMEIE ST, SRR RS, B (e
P (GEEERD) AT FBE G MES, EREE S AT FEATN T &
w, AN R

(13) 4% (FEeaR) MLAEEEelainir s, MR ehHirr
A NI B HE i

~

73



G BEERS
First Seafront Fund

(14) FAE 52 B S0 (0] FR A%, RGINh . S0 S A [l 23 5

(15) k¥ (e, (EEEF) KHEAMA M E HERESMTFRA A
REHERESILE N EEMPRE MRS B ERESE M TRE AR

(16) FEHEARIFIE S = B 5535 3 1 2 M . 3R il A
R TR SEELL B

C17) AR5 B 1 B P 0 4R AL 1) 5 TS PR sl W RHEE s I [ R,
FAAAER R B il (R SA TR B Rt Ay =0, B b 3 5 5 84
K ATFBERE, FRLE ST A EL A K S AF R 13 214 R BRI & N4

(18) ML MEEM T IEH /N, Z 5HEM = IRE . BEL i,
AR 73 B 5

(19) THImAFAL . ARIZAPIEH B B AR B A 5™ I, B o v [ HIE M

S A TEE A

(20) iR (GGG TGRS = 1H51 K s 5 5 0 AR A&
VERLZEIT, YRR AT, FCR L B AR PR RGBT T G

21 B EHEE NRAEIA (&G F)D) ME/BITH R L5,
BEFE SR (FEEER) EREEEU IR, Fa 8 H AR 5 S 44
R N 8 1 R B B

(22) MIEEE TR NN U FATE = )7 o FRRT, B 240 58 = 7 A HA 5%
B H S AT R T

(23) DIEESEIAL X, REFEEMHFA NFI AT VR ABUR 880
H AT A

(24) JE&EHNAESHEME R AL B S 10 & 5404, GEEAF) A6k
AR, FEGE RN, KOS E RS IEINTHRAT RN A FCOR S
IS FHEMERFI0H WIBEIE SN AN ;

(25) PAT AR EE S AHRA N R 2 P

(26) B IHARAFI SRR N4

(27) FEFEER o EHIE S 2 FE AT (RS R 2958 1) HAl L5

(=) BEFEE NIBRS X4

VAR (EETE). GEfEINEY KA M, SEFEE A MBUR S

Bl

74



G BEERS
First Seafront Fund

HAIR T

(D H (EEEF) AR HE, REHEA (EEEH) %4
TR FE I

(2) MK (GEEEFD) 2058 R GIEE 9 DUSEEE A€ B & &R 13t
R HAR 98

(3) MEREGEIH NN AESMR TS, WANESEIMAGER (&
SEFD) REZEEEMAT A, RS HAl 2 AR i KA R
MBI, NS RA ENENE 2, FF RIS IR B 4 1 B8 3 1R 28

(4) R XTTIZHN, AEETFRAEHFK . NSRS R &
T

(5) B BH LR S M EHRA N K2

(6) {ERGE B NTHE, $RAFIILSE A,

(7) PAEEI R P EE S e A CREA D) 2958 M HARBCR] .

2. MR (BEEED). GBfEINEY RHMA RHE, FESIEE AN LS
HAIR T

(D PARSEER . SR St R NREA E 2 ARG S 40 7=

(2) WAL LTIEESIEE ], RAMEGERME T, & 2%,
ERE AT RS WS W LIRANG, RISV S,

(3) gL IEH] . S 58 5% B N B A B
FORIE S T 122 4, RIERSRE MRS M - 5 E 8588 N B AW LA

Y N e VAR O i s oy =4 D N ST B 7 = L VAR 8 S
G, QRUEAFIES Z MER W E . RERIE. M 557 A BT,

(4) BRMHlE (R, (EEGR) RIEAMA e s, AEFH LT
PPN E O = NERCR 25, AR NS,

(5) fREMESEEANEESSIT S EESG RMWERE R LA KA
ks

(6) FEHUE FF UL (¥ BE G FEZRIK P 38 (R A ) 14y
T, MRIERGE AR GIES, RNIPEER., SR,

(7)) fRFREFWFLE, B (GEL). (LAY REMmEMeRE

75



G BEERS
First Seafront Fund

WE AN, RS B AT BRI T LRSS m fth A HEEE

(8) B, HAEESEENITENES T ME. REMTIHE. e
AT TR

(9) PG EEGFEE 5 TE B0 A RIS BB Il

(10) X EEEW et . ZRRERs . AR s AR BEA R ot HL R
YOI RE G B NAE % T RIS /R 15 P2 I (RS R e #EAT
REE SN KRBT (SR MEMATH, BRCYHHESTE AR
75 RT3 2 0 4 it

(1D RAFFESFEE S IENE . M R AR 5 TR SAE LA
e

(12) @ IFARAFIE S B ERFA N2

(13) 4ZHE HIVERE ISR M I 5 2 48 BN AT

(14) RHEHE 44 BN K98 2 B JCRILE 7] 25 S AR AR N ST 4l i
RHBE =]

(15) k#ls (GEEVE). (EEGFD) KHAMEME, BEESMHRA
NR 2 EC A 3 4 BRE A AR BB G I AR AR 22

(16) FEHRVEANEIAT (BEEG D) MRle MBS 8 B I vtie ik,

(17) SZMIESMFIEENE, SHESM™HRE . HH, Hh. B
A

(18) MHIIRMR . AL S R B 0™ I, R iy b B E
ST IR E LA, JREmMESE A

(19 Biff (GEEarRE) FEIEEM RN, RRERBEETTE, FHIE
1% T AT A PR R AT A B 5

(20) FHE B 3 BNAE AR (e AR MEEirear)
X5, ReEHANNE R (GEEEF) GRS BRI, ROy G0 BTk
A NAH 2 7] 3 < BB £

]
(21) $ATERRFE S EFRE N KRS E;
(22) VEEE AR ERER S E A (EEETRDY 2w r A L%

76



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

S B ARSI, B R AR R
SUBEFE AR R HHEG GAUTH NIR, 54 HUH N5
ARSI A I S BOFR Y. B A A H
ST AL
(—) AT
L S B AU — 0, BTG G AR £,
(1) #l (S AR);
(2) FHIEE A,
(3) FHIEGFTH A
(4) HHHES
T e YN S YNGE L
%
5

(6) AFH 5L

(7) A4

(8) AFTHLSG b O SO

(9) ARG MHEFA NRSTET

(10) Fe& B M ANBIESIEE NESR ARG M ARG AR 2

(1) A HREA AR S BAFI10%LL L (510%) EEMmFiRESE
WAFEA N (DR SR AR BCY A EESma0HE, THED HilE—F
T 2R A IR S AR AR 2

(120 03 2 38 NBURAN 3L 77 A B K S0 ) G Al 5533

(13) VEBHERL. (AR o ERIE N 200 i AR 4 43 1 5 4 4 45
R N K2

2. EANEEENERANIE S G RN, LIRS AR A AR5 0k
JREAFIZ MO, LU DU AT B 5 G BRI S0 NP e 122k,
AT AT RS BFE A N K2

(D RESEI S, BEE %

(2) VEAE L SR 8 0 ) 35k 4 2l FH AR WSO

(3) (EFEEERA (G5 ) FE rve B N R B ARG R R g3 i
fERIBE ] 2l 22

77



G EETERS

First Seafront Fund

oA

(4) BIAHRLFNEEE IR AR S TR0 (HE4 A TR BT

(5) XF (FEEEF) AE SO0 B A AR 28052 5 P AR i 2is
AW e (BEEERD) 45 NBUR| L5 KRR,

(6) FZHRFHNERA (EEE ) e AT A FESMERAG AR
A HABTE T o

() WHENRALTTK

1. BRZEEEMIE S (BEEEF) HALEI, BEEmERA N K hkk
SEINALE:

2. HEEEEINRILHE BEBARAEN, HESIEE NEE:

3. BESFE NG LEA IS MEREE NRSW, P4 EHA
RHBIR EESE AR BIEIBHEiEN HEI0H N ke RE HE,

FR IR A EIEE N FEEE I A RE HER, MEEHARmREZ HiE
60H W HFF: HEEHANJERAE, BT AN ELELTFN, MY
HIEEIEENBITHE.

4. REEEMBN0% L (F10%) BIFEE BT Ak Rl — 10015 i 2
RAFFREEMEFA ANKS, MRS E IS BN eI ARN
MEWERHEIR N HEI0H N kE 2B AL, IS fig MR Ut 3 4 4
WHRA NMUBRAEESITE N, BeBTH A E ALK, MYEHAREREZ
HiE60H W HHF; SSEHARERNHE, RRESMHE0%LL E (F10%)
B E AR AA A B EEFFR, RS S0 AR M B, 5
S AR AR BRI HE10H A E £ 1 A5, JEPim S mi i
WHESHIRFA NMUERMESE RN, EESE A d4EN, MYaHA
PiiveE 2 HigeoH N BT

5. REBEREMFN0%LLE (F10%) RS M FFEA ANftFE—FHHmER A
HREMTRFAAKS, MESEHA EETTEAMAAER, B4t
REFEEHHN0% L (510%) BESHEFRA NARET HE, JFEDR
AT30 H AR b BE M 2 % 2o BEG I ARFA A VE BAT HEREE S AR A K2
¥y, FGEHA, REREASLEE, NMIHEE. TH.

6 FEE M AR N UK AN ST FE e IR s, 7 AL

78



G BEERS
First Seafront Fund

§E I H .

(=) BAFFEESRHEA N R REAIN (8] @RI A2 @17 =

1. ATFEESMERAARS, ARANNTSWHETFRB0H, EfEEN A
T o FESMBFA N K@ H NI LT A

(1) 2UCAFFRET s A2 3O

(2) SV B FET, BOEERE P AR oy s

(3) ARG 0 B N RSB S8R AR &l H

(4) BREACUEHM AN AEZR (BFRREARTREAS 6, AR
A ROWIRAE) . SRR A A

(5) 2557 B R NI 44 K 2R LT

(6)  H I 2 WL Wb ZIHAE A 1) ST A 25U B AT 1 T4

(7) BENTEE AN H AR

2. RBUGEIT 07 AT R BT, A N e BGE SN
Hh U I AR P <A B AT N R 23 I R BB 7 30, BRI AR LR A
AR TT AT RN L A5 112 e I 27 A2 i LE et Te) A Oy 20

3. WHEBLNRNESEIN, BRI A7 HHE RS TEE AR E xR
REE AT E AT B RN NSRS o 47 45 1 388 e Ak 4 A 7
N FHE E SO R T ST IR BN NS REA AN, MR
AT T8 R A A BRI SR A N B4 7 b R R e L S AT
B o RS IR SAEE NI Pl Rt 2 WA TH AT I E Y,

R e W T RO

(V0D BB WA N 2377 20

B ARG MR i I T 277 REGE I 277 LA T, 2l
5 N2 UWCH N E .

1. Bgdt o HEES M ARG AN B DA BRI R TUE W ZRIR
R, DT B B N AR ST N BSR4 1) 36 ik 4 1 20
A ANRe, BESEHENBEEE ANIRREIITER, AEmRRIT. BT
IR FF G LUR S, AT LAEAT B2 S B A N KRR
(1) SEEERESWEREESMHNEIE. ZHEHE UG B ANERA

B

79



G EETERS

First Seafront Fund

e h
FEA SRS A SR LRI N AR BER S RS RIE IR SR A (ke
) A BCERAIIE, FF HRAT 2R 8 i 523 & F A RS0 5
RHHAT

(2) gefznt, ICERIEFH s AER B0 H 75 2 & 0 S Rk o,
AR G AA D AT AR 2 F0 H B G2 #i50% (£550%).

2. MBIJF & EINIF 2 RGBT A NOR H RS IR 3R LA
AR RAEE H DRTIS A E H AR E L. BRI B L5 1 7 AT
e

FE RN 755 LR SR AR, S8 IT 2 77 A 2K

(D ZWHAENE (REEF) Q€M B0EAE, 20 TAEHNE
B AL E 2 T 5

(2) AN ERZACEAESTEN (MREETTENNHEN,
WPAHEEEHND 2R EH SO PR R E WHTHREAT R E . SIWHENE
HEEN (WMRAERSIEANNAEN, WOERSEHN) FMAUEHLICH) &
M Z R UGB FIUE 17 NBEE S A AR R I, R A
o BB RAS IR A R R E IR, AR R 15

(3) ARNER R A E WL AU AR R TR I, e AR
A NP 3 G0 BN TR B0 H 2 & B BTH50% (550%);

(4) EIREE (3) Wirh B H A S R N B2 AR AR
N AR AR, FNELKFA RSO EIE. TR PHE
SRR B B R N FFAT S W10 S UE S R AT N AR BRI AR TR
AT EERNEL (B R MSBCEFNHE, JF 538 dEmMIaIL s
HFE

(5) UGB AT AR P EIE 2 % %

3. WRS A S M HFA MRS A NI 0 BUR e Bl H 2%
R EI50%, A E N AT AR R 23 1 B2 e A s A3 AN K = AT ] ) =
ANHJES ANDHUA, R E B R A SRR S MR AR S A
ERE IR AR NANE =702~ ERehBFEANSm, Tl
HIT.

)

=l

80



First Seafront Fund

G EETERS

(1) WHEANBRSET

INVE: SEYSEIE

WHEABNRRESHIRA AR ERED, W GEE&ER) WEX
B, PoEsal (GESEF), BHRESFEHA, TRESHE AN, 5HMES
EIF EEE R (GEEE R BUE K AR A S WA RNV IR 5
SRR N R R I HoAd = 1

B MARAE MRS EEN KB BESWmMEAG, MFEHRENES
J87 4 7E B AR B AT N K2 H TR S A e

FEG ARG NR S AR AR A & U A B BT R

2. WHEREF

(1) BlgIt4:

I 2T, Bl R ERE AL T 515 L 20 72 e 1 s A
NMilEEN, REHRESERFANETHRE, SR EHTRE, HFRRRER
Wo REFRNAESEEABRPHE2BNRER, EESERARBRETL
REERFRSIIMEIL T, HESIEE KBRS AR TR, RESE
BNFARER A S AN RBURR IR F /e K2, U R R 2 12 4ty
B NI FTRER AL II50% L | (5550%) 287 4 — 44 B 4 A F
AMNMENZRIES M ANKRSMERFAN . BESEHAFESIE NIEAH
R RS A A ANRS, ARG N R R 2%
7o

SUCHENRYHIE RS WA A2 M. 28 IS I 3O R
% (BRI B SO0 RRA BURERA RIS M. Bt
N4 (BRI RR) AL R T R H .

(2) JEIRTF2

AT, Ehel AR AIRETB0H AR, EFTmAmRE R
ok B E2A TAE A NE M ENGI B T SNSRI AR, EAE
PRGBS T IR R

(7N) Rk

B EREA NPT BB B — SRR AL

81



G BEERS
First Seafront Fund

G A N RS Uy — Mo ORISR Sl e i

1. —Mil, —BRE S IR SRS R a NSRRI TR
RALI50% LA E (£550%) SEHRE T ARG BR T FEE 25505 KLE B2 LR il e
i It I LAAT A 150 LA — ks gy U

v REIIR, RN 2 22 S IR 2 I B A i A N BOLARIE N BT R

RIR =2 Z U (=02 =0 @it . i sis e, &
PRI S EHABERSTEN. &1L GEEAF). SHAIES S, PR
PGS 7 N

B MR AR RIGE 4 77 TR R v

SKEGE AT AT R, BRAELE T S0 78 A SO SRE R, 542
AEFF G 22 WU AN T RILE BRI B 3 SCAR 1 3R AN A R HE T 1
RIFFA 2 VOB ETRUE I P TR R WAL A RER e, R DR AN 5
LN RE e e O (E V= b NG = & 1 D =N NE - S i S RS DN TR v il
SIS

B AR N K23 1) % TR 5 B8 [F) — TU4 22 P9 - 41 1) 4% TR 24 43 FF
F, IBRTR R

(£ i

1. II4

(D WAL MESERANNESITE NAE, ESRHRE ARSI ER
NI TE S W06 5 B A 7E HA T 23 ) R G A AR N RIARER N Fp e 26 G 42 ik
SEFRA NMUES KB RN — 2 W AL RN EA iRk
REmPFRA N AESREBRBHESEEASESITEANGE, HLEE
SNBSS FRE AR R0, EEMmPFEE ARSI 18 AN S7ES
WA 5 BEAGTE RS 22 WU B G i AR N Rl 26 = 44 B S AR A AR
TN FEEE NS SIEE AR RSH, REmi R0

(2) W ARLYTERE G AR A N R UG SL BN TIE ROF R 2 ERFA Y
WA AT R

(3) R W EFF NS SR AREA AN BRI TR IR vt A M
5, W] LAEE AN R G5 5 SL RIS Fr R SR B R AT BONE Al R AR i

Bl

82



G EETERS

First Seafront Fund

4ol
ATEPNE S, FEHE AL UONIR . EHE AU, K EREARN YA E
s A

(4) TR FERL R AEALOE T LLAE, 2 4 3 3N s S0 NIEAN
Ry, AW EIBOT.

2. BiJF2

TEE RIS IER T, AR RS AN W 4 B e HE
SHEARBRE CEHESIEE NS, MRS EH AR Wik
AT, FFEHAIENIOON HH AR T A IE . A BB SRS A
IR PR IE TR AT B, ARgmivhZE AR g K.

OO S~

B M AREA N R R, AN Y Bl 2 H s H A BER 2
%%

B M IREA N R R E R R T DA

HEMIRA MRS 3 AN Hilg2A TEH NEf e i B A . 4
SR AR AT R, FERA GRS OB N RS, B0 AESS
23 AU AE RS E R A S

FEEHA L BEEGFTE NREE S A AR AL 2 AT A U 5 4t B A
REHIRIL o AR HE G O B N R U RIS 8GN &
HHEN ., HESFE NIHLERTT,

L) AFGRTEEHPFFANRS I ED . ATFFMA. WHEF.
ROGKMFRE, FUR BB FVEA I 7, Wek RiE A RE 50T 30
R A AAB I B S P BRI R B R AT N R LI, R 4R
AN, ATEE AR WA T B RSN, O A IR S A
AANKEH L

o0

>

I}

|

>~

a7 BB AT 5 3
Sk <RI PR

e INEE RS S NN 8 AL & NIAY WK R ) L TR R L N1 55
RS E AR, A< O SIS ot i 2k MR 25 2 B AR B iicas i AR

=. %
(—)



G fETEES
First Seafront Fund

oo
QEORE = LIN ¥y ¥ ilkE
< T A 7 IC M 15 A 2 A i 2 ek v 1 66 < 2R 2 BC R 5 2R 2 E R i) e
O S B i O R E
(=) F:<piead 7y e
I FERFE A REEE LR RIRT IR T, AR SR FI G /r Bo Ik B £ N6
s BRI EE 70 BE EEPI AR T O] B BER I 30%, 4 (e aR) 4
A3 H AT AN AT W 2 73 i 5
2. A By A PR DL AL S ZDRI B, SRR TR
G BRI 20R] B SO S AT FBCH ;. AR AL, ARE
NN LGB W s o AR S e A B AW N K A @ e L it
A, dieas B THR DO B0 H = HYSOT Ja T SRR 2R e il E N R R N 2
T #dEAT B 5L
3. Rl Ao A S e U E A REIR T e RV eiead 7 Bo R H i)
Sk < Oy B PR 25 A BT i e AL 23 2 R < 5 AN REAIR T T ML
A A RS B AL
5. FEHEMBUEEN IR DA IER, MHEIUE
(PO ez s &
e 73 Be 75 56 o S B A U bl e o B SR HE H R RT B BEAE L SRl
F L WO SN T 1IN NV € DA o N WD Ve A o
(1) Weat 7B RERE . A 5 SE
AR i R EEHALE, FhHESTEANEZ, KR (FE
B EINEY B RIE R E T AT
BB 21N TR H BE B AL 2k 7 C 2k v H
[ AR 154 TAEH .
(7N Feieas 70 il ook 2 R 2 H
e 7 B B A ZE R ARAT 36 K BCHAR T 22 2% Y ch #0508 B AT 7K H. 2
B E RSN T W, AT SAHRAT R IRE b P e, 3%
B ACHU PR L G 3 AR A N AL 208 B 33 N3 G0 A, LA FHH

CRITRT A 70 BC A T SR HD - A

84



G BEERS
First Seafront Fund

TR, KB QSR $AT

it
&>
3
i
>~
=

B
i
Pt

(e aR) AR SHEMRNE S EE

(BeaR) LME SRS STHIMY. HIH 2RI 2%

S M IFETH NK2 T
WL AT 5 3 s

B M ERATVC R B

UEZFIK T 7 9 F L ARAT IR P 437 2
- BIREZAHRHEN (GEeaR) 25, T RIERE G i a1 ST H AR

\O oo ~ N (9] BN W [\
7/ 7/ 7/ 7/ 7/ 7/ 7/

(=) FEERATHRINE, THEARHEA S5 7

ARHe I B AL AT — H A B HE I 1.50%F 90 . BB R

H=E X 1.50%+ 44K
HAEE H IV 1 4 6 1 9
ENHT— H 4 %7 13l
SGE MR OV, A BIEE AR 58 AN — B0 %
Bm, HIFEAVISNLER N LB ERIK P BRARET 53T, AT
FHHAESIRES. FEgE T RE . REHSE, ST HIRIRE.

ARSI P il — H A& BT 7= A E 10.25% A S e i 32 . FRE it
HITEIR

H=E X 0.25%+ 244 K5

HyE H RETH R 640 7%

85



G EETERS

First Seafront Fund

Bl

EJVRT— H 23k G 5 15 E

FGFEE AR, ST IEE ARG 5 RN — B 5%
Hdls, BEAVISDHTAEH A LT E K BAR 3T B e 50, BB
i AR BRIk IE . AT ERE . REHSE, SO HIREE

B ) FEE ARSI — TR ] 7, RIS SIS R
ME, A SEERSC RPN S, I NN 7 S AT

(=) AFINFEE PRI H

TS HATIAIE &

1o JE B BN 38 N DR B AT BUR 56 2 JEAT S 55 38U 9 I S B
A NEIE

2. AEE AL GEE MBS 3 GIa R R F UL A 35

3. (EEEE R ARG AR T ;

4 HAWARYEAH IR A A o B 2% 1A S RE AT 81N <5 31 FH A T3

=

(PO e/ BN AN 08 N TAR I B < R e I D0 T B ik o B 3 6
REIUETREMR IR, BRESEHICR, ReftE R, LT Ee
WA ANK S Hee s B L IURIRAT HHIE 8T 1 9% 36 St H AT fE 98 € 5
VIR =g DN N ko/A=

(1) FeEHL

AIEGIa AP RE T K B A, AN S5 12 S BUMGEE VA
AT

BV AT B R ]

§
i
=

=

Fis
(—
IR BV B RIFRsIIER e TR, B3 E A kAT B
ISR R/ BUMEAR S H At 22 rp [ IR M > e BT R e (|
WE NIRRT ETZ S E G RATEE. SRR, Slfidz. AF6
ZFs PSR IR T AR TR . IRGTE . BUR KRG, B
INSCRFZR . HOTBUR G R i R At 28 o BEIE M 2 SR VR BB I 153D

h2)

B b
O
2Ny

86



G EETERS

First Seafront Fund

4ol
W FRIES . BRI BRATEE (R AFER. TR S A ARAT 77
FO BEldi LR BUE. B0 DL b [EIE 2 fo V2R R B I oA <
Al T 2 (AR Hp [EIE 2 A O HE) -

UEEE R BRI LS RO VR SR R oA i, JE S I NI ATIE
MFRF S, P RLKE I BRG] .

FE MR HG Iy ARG BRI BE 5 R 5™ 1 LG A0-
95%, LT RUGFE GG 257 £ M IR AME T IR &3 & 5 77 1180%. A
B/ S H HEIEMBRB IR G AT HNNIZ S RIES )G, RS REEA
T2 4 B A S% I I 4 503 B 7 — R DL I BUR 7, A
S R N AN e T ST VA A

AR RS L IE M 2 A8 TR P B 55 LU R ], R B ATE B
ITEAIEF S, AT CAHEE IR T S R ) 45 5t Ll

RIEG S GRS, B EEEERRLE IR 65 [
i) 2B~ A O S TR 5 B P L 55 R0 o

(=) HBE PR

1. HAEFR

B4 (% 5 2H A LA LA PR 1)«

(1) ARFE4 I BEHE T 15 e 4 587 (¥ LU B DR 0-95%,  #088F RIF lm

HNER

2

FR

il

0

2035t F A RUESF AMIC T A E D 2 < 517 [1180%;

(2) RIEGFNZ S H HAFEMBRAR TS AT M AL 5 RIEE S,
DRIFAMC T 8 587 18 5 %6 1 I B0 2 HAE — A LN IBUR 07, Herb il
GAEFEEE AT S A7 HARIE S U R R 56

(3) RIEGFA—F EW AR MIBEE, HATE AL R4 5 5 E )
10%;

(4) RIEGEWNERWEHIESTA — KA RITIIES, ANk
F1110% 5

(5) RIEGFAMRTMBGE, H T EAR T 5 S 5 E 113 % ;

(6) AFESEINEHMATIESFA WFE—BUE, AR IZBGER
10%;

87



G BEERS
First Seafront Fund

G
(7) AEGEARE S HRABGER S8, AT L5050k e b

FEIFAE 0.5 % 5
(8) ARIEEHH T F—JHEM e NSRS FRESR R Ee i, A
SR HE10%

(9) ARIEEGFFA M ETH " CRHES:, H T E AR HE S 5 3 E
20%;

(100 AIEEFA R E—F R —EHI) 5 SRR L E], S8
I B S RRIE S AU 110 % 5

(11D AFEGE NG P 2 G 50T R — JRUAA R A % 285877 30
FRIES, A& KT SRR S TR 10 % ;

(12) ARHEG R B T5 I Z0NPFVBBB A L (5 BBB) I 5t 7 SCHFIE
Fro HEERFA BTSRRI, W EE SR T ARG,
SIFEVFRAR 5 AT 2 HE3ANH W T LA RS2

(13) B2 5B EERAT R, AT HT B R BN i AR B <5 1)
BB, AR HE G P R R I I SRR AN R AT IR A R AR ORAT ISR R

i

(14) AFHe Gk N\ 4 EARAT (8] [F)K 7 3 BEAT 6127 [ R B8 < R AN
FEBIMERI40%;  FFF R RAKIIIR 14, Gz R 25 A5 R

(15) RIS TRIEZ RIS, HE AN HFeRYE h EE R AR
ME, HIGFEE NEARIE ST P Wi 5L e 5% T 52 IRE SR 1 LB,
MR LEIREAT BT o ey NS BRI T 77 P45 % R SRR AT XU RS 2 11 E
B VLB ARG+ J2 8 DU AR5 AR IS 55 % et XUz 5

(16) AK: g /E BN B AT e (B A PG & AR AR T
W WIT IO, ) R — K B A FU AT R P RE R, A% Bl A A
P BEE R 15%: AREGEHNE SRR Ha/fa — K L As KT
RO LIE SR, AR % BT 2w S B 30%:;

(17) AH: g F Bt T ah P52 R 5T i B & TH AT I 5 5 B
EHI 15%. REZRTIZEEN. Bl A F REEER. S AR Zh 5 &8 BN
AN R BUE R AT S LU R, S8 BN 3B i

88



G BEERS
First Seafront Fund

B 7= (R 5 5

(18) ARHe4 H5RAZEIUETF BHE ™ i S EIE e 23 DA € 1R HAth £ A 52 )
ST TR R AE 5y I, T 4352 o 4 1) 8 SR 2 5 R A () 40 AR
T8 B R R — 5

(19) KL H 5T o I 1 S8 R 200 RE AN I R AT B 1R 10%,  IF
EARR i e v K10% s

(20) ARG S HHZ%, FFHRENBIRARE LM EA R T

B HFE I 10%:;

QD) AEEGEARMAZE S H B, FFARRAESGAME S5 GMIESRT
2R, A ISR FEERN95%; o, AMIERBRZE. ik CRE
B HE—ELARIBUF ) BUE. %7 LRESR . LANREE/T™ OR
EEE i EIT AP =3

(22) RIESIEAMAE 5 H AL, FFAEMSZHIARGAMER ST 5 S
FEA B SR T 120%;  ASTE S BN 24 12 18 o [ S gl 05 52 5 T LR 1
NZS A% S PR 22 5 BT 5 BT A2 5 FIRE A OS2 M TR G016 0. A8 5 B i)
TR R FRIE 23 B 7 15 190 46+

(23) RIESFFAPIBRETEMEN ZHBIRHRELME, &t
(RLZETEHD HfN0-95%;

(24) AREESHEAMEZHHNIS AEFEFE) FREITR &A1 8AS
SRR b2 5 HH: 4 Y= 15E 1120%:

(25) VEERVERL L P BRI e 1R (EEATRD Ze b iR

il o

RIEGIETFIRBAT AR W DT Bt 2/, LS RS IEE AR B T0E 5.
B SCHEIEFE AT HAEE

B ERE (2). (12). (7). (18) Tish, HiFEmZEs. EiAaE &
Iy TSRS A B O SO A5 3 < BN 2 A PR R B A
GBI E FIRBUE R LI, AR L0 5 H AT
TR,

SR A IS G FA R Hg6 H G 3 B 4L& LU R &

89



G BEERS
First Seafront Fund
S el

EFEMA RLE . FESFEE AR R IR 5 E A AL & FAE
Rz HikIE,

PAE I IO RIS, WnE AR S, S ALEIEAT
TP G, WA S PN B2 AR DG PR

2. BIETH

NUET IS MR NG, BEEW AT TR RS
2l

(1) KBS

(2) BRI E r N Bk sl R e AR

(3) AT IR THAT M5

(4) SESLHABIES A, (HI2 E 5 BEilk 5 B8 B 5376 e B A1

(5) [ HEESEIIN . FEESFE NH T,

(6) MFENHFAL G BMUEFFAE Ik S HARA IE 24 (IESR2E 5 i 3

(7) A ATBOERANE 55 Bk 75 B BTG I E 45 10 ) HoAh 5 3

QYRR S R T IO R AR bR, RSN BATIE SR T
JERIANZ FIRFIE IR ] o

B E

(—) f4EH

ARF g O ASE H VAT S SR IIETR 2 5 S P 58 5 F DA e B SR AN
PE 75 BRI R A e E AR AZ 5 H

(=) fHEXR

SEPITAERIREE . BUE. SR AIRIT AR R BGRIT, HER5I5E
B KA

(=) M{ETTi%

1. UEZFAZ 5 B BT HIAT Uik o5 B Al e

(D) 5 EWAMES (AR BAESE), DUHAGEHEIERAL
GFrEER T GO fE: MEH RS0, HEREA s HIF4asrihti
AR B R BIE T2 AT AU AR R AL FEMAAIE T A% B SR SRR, LB 58

90



G EETERS

First Seafront Fund

Ee &
Sy AR OB f5E; a2 5 He drh ik b 1 R BIIE SR
RATHUR R A FEWIE TR AN A% B B R FHAER, ] 225 AU B B BT T A
ERABWHEER, HEREZ WO, #E s ik,

(2) 5 Fr BT SEAT I A o W 42 A (8 H A G 18, Al HRA 5
G, HEdise 5 AR e 5F AR K AR R, #4525y H R A
B Wi se s AR R GFERE TR, AT S5 R UB8 A B BLAT
i LE KRR, HBRIEE ST, B A R,

(3) 5 Fr E R SEATIFN A 5 R oo 4% A 18 H W s 25 s it i b
v Wi BSCRLE A5 B A b AT Al e fEHRA 51, Bk |
JREGFAE AR KL ERAA, 1%l 28 b H g A s S v b e &
st NSO S AT 2 B U BEAT A B . B2 o) H R @ br b A4: 1 HRA
H, RIS IAUBR AR BUT T R E R R, RO s 5 i
B2 2 FoT i s

(4) 5P BRI A ISR, RS E SRR E 2 e
6. 5 EM B SCRFIES:, RSB BORE 2 SROE, M ESRORAE
PLRSEit B R ERITEOL T, $% A E

2+ KEF R _E T ITA) A IR SR B X 70 0 1 AR

(1) B Feie. MM AR BB, $% At B AEIESR 58 5 B R
IR — BRI E A E: ZA RS K, DR —H iy Oidtin) b
1H;

(2) HRAIFRATR EWRIBEE . BERABGE, KA ESOARSE 2 i
{H, EMESORME AT ST RN SCOMERIE T, A E.

(3) HIRNIPRATA W BUE I IES, A BERERR S Eriia, 1558
Gy BT R — B SR AR A AR AT RATE B0 WIS, 12l
BN BAT W P2 S 1 E 2 Fe i

3. EEMATEGIR T S G B SRR 5 [ E W an dn Fl, R H
B BRI E 2 SLHHE .

4. A —fizF R AEPTA B A LA BTS2 5 1, 426057 BT Ak 32 73 il 4l
fH.

91



First Seafront Fund

(;\ﬁﬁﬁﬁgﬁ

Ee &

5. AEEHGBAELA, UM E S H A S BT (G, MAE2SH
TEHEFHN W, HEdlsd o HIR &G SRR AR, R B 7 H 4
RN

6 WA AT R W% IR 5 I3 AT (S B AN RE R WL S R AL 28 SR fEL A, 2
SEHNFIRE RAAS IS e E NR e R, G m e A RO E RIS Al
1=

7 FHSRIEEE I DAL A0 1 1A s e 1Y), ANERRE o 0 g 00,
1% B 5 o e At 18

IR BN B 308 N R I el e S ik & 5 [RIT W A B 595
FEF7 RAHIRIEEE I R E BUE R BE e 0 44 2 & W A7 ARz, B SZBf
HEIRS T, SRR R, U B AR

WRIEAT FFVEAE, B B ETH AR 2 T 55 th & P
NA&IH . RIS R MG E AR, E, siESARESER
RISt )R, gl o0 & 77 e~ S5 3EAE L 78 v it )E, B IR B — B =
W, FE IR RE G B B 5 B8 B TSR RO AT BL A AT

(P9 A{EFE P

1. e mBHE RGN TR MW )E, &R ER DL H k&0
W RPECETTE, FE#200.0017T, NMUSJEFRAGIYE AN B A E
. MIHHE -
A TAF AR R G B E R e BUsHE, e ~ .
3

2. HEAASI AR TAE ARG 7 (10 . (F L4 3 AR A T
s A

£
ke

£

A FERRUE EIE S ERN ERS . e BN TR X e 5 i {E
HEMBHES RERSIEEN, @SB ANERLRE, e
BRI AA

(1) fEE R A
FGEBAMBEGIRE NRRIDUBLE, &2, & RS ORI G 5 (6
ERIHERTE . S o =BG BB /NS 307 LN (55 5 360) A A A B A
RIS, M3 G BUTE AR IR

S S ANV PNDEIY S ORp (2

o

i

92



G BEERS
First Seafront Fund

1. AE AR

ARG RS, MR R TREEHARESTE AN B, 5K
HEN . BTN A B I EE  EA R, SECH 2 H NS BRI,

TR 5 B 2 A AR I SR N 3245077 ) B R
TR “AERRACEEN” 25 FIEE:, AR TUE.

AR EH R EEESER B EAR T SR IR ER . B
BT R ZER . TIAES 215,

2 A A R AL B I )

(D fEfF R RA, HMARE HFNIERBURR, MEER TN
PR T . M EEAT SR, RS A (R A R A ) 9 E A (B AR DA T 7K
BT AES R T R N S IEC A AR E R, 4 S NG Rk
(1, ERAS AR R DU B ORI A2 DT A R AR IR DU T ek
B, IF ELA OBl 55 B 23 AT AL 06 I TR BEAT SE AR T R BE Ak, D L 2 7K
AR A2 DA AR A IR DR JT B BE IR AT B0 1147 8 S S N3 AT R, 1
TRAG B A IR AR IE .

(2) fEEFHRTTET A R A H AN BRI 5T, AXaESR 7
30, HHOOHEER R IA RERE L F AT, AR =5 731,

(3) A ELEA DR M0 SRATAS A5 A 0 = 3 AT BRI AS 15 R 55
EAEE A R DR DN B AR R T T A0SR ol T 3RAS A A5 A 2 AN IR

I BN A B AR I AN H A3 R R Al 2 N RO 2 k(3245077 ), A (R
RIS N AR 324005 IR, AR FL S IO B2 < (1 Y TRl AL X SR AG A 2415
A N A ZORAS A B ERBN ;IR A B ER B F AN Ok
PEHB 7> AN G MR 25 524507, W7 B 200 H L RS I 2 A0 | B
ARG AN G AR 3 2 AR I L SRt 5K (0 22 B0 70 S AT 45 Al AR R DT AE
Jio

(4) fEER R MR E IR E EEBR K A AR N IR TS 107
Ko

3. fhE AR FE P

R RO IR, AR FH NN I BEAT AL B, AR AR P R

93



First Seafront Fund

G EETERS

e

(D EUMEER A ERER, SIMPA R BFEN, FFRGE M EH R
PR JE AL S At B R B DA T

(2) ARAE A BB R AL B N B 22 2 N W e PR 1 3 oxe TR A R R B Bl P A Ok
BEATPRAG

(30 ARG Aty (B R A B Jir 0 24 2 N 07 1905 9k eR A AR R K AR T AT
BRI AR K 5

(4) WRIEMAEHR BN L, & B2 et Bl S BdE 0,
SN BT IE,  FFml a4 R I B I 1A 8 29 TR A

4. MBI E M E R IR TR

(1) BemausE B ReN, SeB AN Z AT A IE, 8k
SEFE N, JERIUE B I iRt — 2K

(2) B iR ZE T8 B R SR B F10.25%] , FE4 8 3R il 446
BT ERE N 2% 58 SR I 2208 B S 0 A 10.5%I, FEEHA
A=A

(3) AR AR WEFE B E NI A A IE R, MILRE A

(73 EEf AR

1o JE AR FTIS R RIIE SR 58 5 T 37538925 5 1 (8 I s R] JH Al i PR 452 80 b
I

2. BEIAATH B RESE BN FE B N IR PP G
I

3. AR 2 LA A BB R AT A DR, T2k e N Dy PR
BEANRIR G, Qo IEIRflE; WAREAESEHNINE TR SFRHIE
oL, P EE G B ARE S BV L 55 I

4y ZHET—fhE H 2 e 5 ES0% LR 5™ M BUE R 25 KT S i
1% HR RSB BRS8N e B AR R E TER, & 58 N i
— 2R

5. ENER SRS S R E e .

(B FeEFEIHIA

P2 45 A0 0 0 < B 7 (B AN 5 < A 00 M o 2 < i BN B DT

N

A

h2)

94



G BEERS
First Seafront Fund
S el

B, ESREANNTHITENM. BEERAN T MNMIMHEZ SR G H Y
H 2 B E AN S BUSE I AR A R EFTE N e N E T
ARG NG KSR GEHN, miESE AN LS HE T LA,

O\ RFERTS LI Ab B

SN HEIE NAE T AR B 6T AT (G (BN, P iR ZE A
VRN e BT E A IR AL

158 5 i S GRS A R B B AR R, AT R TR AR A B 1
AT PR, S EHANESITE NBRCOERIULE, &5, GHK
AT I A, (HRRAEADIZEIRAT, diE RS 5 (AR, 2
EHNFIFE ARG AT DL BRI DA . (B R AL S48 NN SR
SR I S 1) 4 Tt T i e I3 RSP R

hY

L. BEEGFARTE, 2Ok 5EE M MiEE
(—) (EELEF) MAE
1. AR SR [ SO R BAS 5 7] 240 0 4 i 4y BT N R 2>
RUGEIE ) FI, AT E S BT A N RS R UGE . T AZ R e
BREA N RGBS SNBSS N ARG R E A
H, R EIER S SR

2. KT (BEEEF) BHERZES PR AR R EIE R 2 &%
ARUE TR AT, B RUE R H NEEFR E BN A

(2D (EeEF) Mm&ibHEh

A RINERZ —1), (GEE&ER) M4k

1. FES BT N R thoe 26101

2. BEEEHA. B NRTLIL, e HNBAEHESEIAL H
BEAUE AL

3. (BEEERD) 295 HARE

4 AHDRERVERURT o [ F W 2 R0 1 LA I 100

(=) FEM P HIEH

FEMrER AN B GEEER) ZlbfEhz B30 T/ERN

i

]
&
o

95



G BEERS
First Seafront Fund
S el

JRALIE SN, G BN S G I 7 i R/ INZH R A o B E M 2 P M B T
TEEIEH
2. BEGMPHEEANHA R S G RN R AR S BN HE ST
BN HA FHIESAH IO S5 ZEA% B M s v il A0 LS Hp IR I 248
NG e J 4 T P 7 B /NPT DA 0 2 AR N B
3. RSB REANHINGT: BEeME BN A ST RS T RE L 1E
L AGH . AIURIPAC . B SN AT ARSI T 6 B RS B
4, FHEEM =I5 HERT
(D (FEEEFED) LSRN, BHESEUERNHSG B8 EE,
(2) NI P AL 55 BEAT TE PEAEA I ;
(3) R FEEW ™ BEAT fEE AN AL I ;
(4) HIVETBE MRS
(5) HEE 1T 45 BRIl Sl s BEAT SN0 ol oF, WS AT = 58 BT i B
e H HL R R LA
(6) KiE A A EIE I & RIFAE
(7) XM P HEAT 70 B o
5. B IS B 6 A .
(P9 WEHE 2
5o FH R PR A W =i SN HTE AT L 608 B R b R AR M BT A B 5%
FY, 8 2 ) e i 0 i BN AR e A TE 0 7 i S A
(LD FE 4 I 7 I SRR A% B 7 (¥ 73 P
HE B G PTG S L7 R, N B 4 0 8 B T A 4 W 7 i
SMPEERH . M RBFOE I SRS )E, RS HERA NFFET
BE G A B REAT 2B
() FEEW P IEE M A
BRI AR CERFIB R At BREU - EREMEZ2THFHS
PR v SF g 45 it B R W R R P EIE R S & R IE A S . e
BHEAGTEEM P EEMR SR EIER S8 RGN TEH N RSV EH
INHEAT A

t,{\

7

=

96



G BEERS
First Seafront Fund

(B GBI LA R AT
HE W R S S A U 2R I NIRAF154E LA L

I\ U AR RN I F 2

EIMFEANRE, W (L&A meAamss (e FR1—Y)
Feill, WA RIF W ARBEMEIRN, AEAT— 7 43 AN AUKE G A8 b [ [EH by
ZWR D MEREZ L, RIS GG R P B NEEAT P, A N
Jemtili, MR LRI, FE ST S E NNy 2 RO s
A&AH

FURLPLIE], FEE GRS FE AR T & HRIRTT, REEsE. B, ]
BT R G G FRUE R L5, 4EP IS AR AN ISR

(FEEARD 2 EEEE,

Tus e & FAE Ot AR 51 & IS5 6 A F 5 30
(AR mTEndl g, SHPEAERERSEHAN EEEN #HEN
K I S BT R E N7 T 2 1)

w
e

ARTIIESL, IR s 22 57 R 36 e B TR A RAIE TR 4R BT 2k

HF) MET =

REEHN: BTERSEEARAR (AF)

97



G BIBTEES

First Seafront Fund

P RRNEEAUE:

HEFEN: TEERRATROARAR (A%

P RRNEEBUE:

AT H R
Z T H: #£ A H

98



