HIVEIRECH 3 4~ H e T Ui o &
FBE BN
(2019 4E 12 H&T)

ReBEAN: iiETREEEERRAF
EeREAN: TBERITRHERAF



H =

— EETEWUIFEA

=, ESHEEWUHKE. BrAEN

= ESREANESEEANLS R ENZE

M. ZE&EBEANESITEEANRLSEE

T, EEWMRIRE

N THRHIRIE. BANHAT

. X5 EFEERZWEE

N\ EE&HF-HETENSTHERE

i EElam o

11

12

15

17

20

24

+. EE&EBEE

+—. Z&%H

25

26

T2 BEHTRHFE AL ERE

T=. BEFRIHEENRE

28

29

T, ZeEFEANESITEEANESR

30

32

T, BIEfTH

T3 ESFEEHIHRE. KIEEESUHEBEHE

+t. BARMAE

33

35

TN $BUEHRTK

36

T BEFREHRHR

37

. HAhFIR

37

Zt— ZEFREHRNZT

37




G B EES

First Seafront Fund S

e T FUREE B IAT IR T — SR o B 2 S A AT
WATIRFCAE AR, SR TTIACR] 3 A ST R S 1
g COLFR AME” oS

e T ASBARAT IR AT IR 71— SR [ 2 ST A 277 S
17, IR AR LA B ST B AR

ST T ST B A R LR T TR 3 4 H s TP RO
R RIE S R VR S A I, SCIHUT Wt 45 R /A R 0L AE A5 P98
HR 3 A A NP RS RRERIEA R A S R AR

ST B FF R 3 1 5 AP IR R SR 8 0 O
RIS G A Z I HOBUR USSR, BT A

WAL AR, ABURFT RS T FIRIEA 3 A 2 WP IR
BHEMRRRERRRELESAR)  UFHH GEGER) ) i L
BRI S S A ATHRMRISL (AT o, FERILR MR

3



G ST RES
First Seafront Fund S

EEAEMUZEAN

(=) ZEEEAN

SRR WA S A TR A

T RINTH AT R A X ATS — 8% 15 A #5201 = (NERIRIYITT AT #
A R A ED

FrAHEE: ERYITT AR X KR KIE 7006 5 i RNE H R 7 KIE 2206 =

BEMREN: FIRE

RRAZI R 2013 451 A 23 H

ARG P EER 2

e R YER] [2012] 1751 %

SEVOH. EEFE, RS, Fres s E s, BT S E R
W2 VF AT R F At %%

T sEA: KR 21278

HAUEA: HRFHUEA T

). FFEsE

(Z) EEHEEA

AR SCHBATHRA AR AR (fAiFR: SR

o pE CE#EE) BB% 55 X AR A 188 5 CHE B2 5
200120)

IR PFE CRED BB 5 X R R 188 5 (HBE GG
200120)

BEAREN: 24l

REALE A 1987 4E 3 A 30 H

FEAER LA R St HE B L 35 [ 55 B Bk (1986) 758 81 5 AT [ AR
BATHR & [1987] 40 53

HEEFE WSS P EIERE SRR AT [1998] 25 5



G S RES

First Seafront Fund S

BV WA AR KRB, KIS, B E N g
By PP LS RATEmGR RELRAT . ARBLIAT . AR BURN it
F: KSLBUNGISR . SRlfidr; WNFREDEYFME; Hs2, RBLSZIMNE: WFHE
7RSS SRAME FIE RS S AR OR . ARBUAT RIS RIERE RS &
[ 45 e ARAT Ml s B BRI AE R oI 55 . 28 4l Bk %

VM B A 742, 62 /2 TC AR T

HATE: AR A A

). FFEnE

. EEUEWNIRE. HIAREN
AP UK YR (PN IR ENE S S k) (U R (3t
7)) L GEFRBEESHEEHING) (IR (HENE) O« (ATF

SRETF R G G P E B INE)  (BURNRRR GeIEINED) O o (RIFHSEIE
FRWERSE BRI ML) (VMR (ERMERME) O« (KI5

TEIBC AR 737 5 08 3k i sh PR R B2 ) CRAR AR “ (sl v XU B
FED) 7~ CHTEETIREZA 3 A H e WIS o7 R A SOIE TR B 2k e ik &
Y CRAURfafx (GEaeaF) ) RHMA RMEIT .

AR H B)E i dE aE B AME B NZ AR EW - RE . %
BIstE. EUE. Wt Be. 5 B SN B A RFEE TR, X
5N, DARORIE & 14, RIS O BT NS5 o

HeEHAMBESE NG TSR WA TRy s 6k
Al (R, i — 2, SBITAD.

A E B PEFINEEENNE ke “H+/\En RenEL
Wik” LIERI NN,

=\ ZeEANZESTEARLERE
MZE

(=) EEGIEEANESEEARRET T EREER

&

op

|

I

1. EETEAREFREBREARRER (ZEEEF) MEBHRKLE,

4



G S RES

First Seafront Fund AL

XNEESHRECE BENRHTRE.

AEE G R E Y AA RIFRAE et TR, 860 (FEx6
77 WOTBUMGL. BURSCRIHLAGL. GRlfiTr. IRP0i7E. HRIRIT SR . &
Wiz AFfizE. PG GRS YE . R B TR R A IR R
I WAL G A AR IEFE A R ARG ARATAER
WA BRI B SCRFIESE . BT g LR BLRGE AR B IR I 2
FOVFHE e B8 (0 At e i R ((HAURF 5 v AL B AR SR )

AHG AT TR BOE, AR T HGT: (R85 ki
HIAETER 7> BR AN ) AR A2 i o

U I B L LUR Fe VR i Bt Ho Al i, B PR NAE B AT IS
EVEOEPINYS L PN a2 e E B

BN EAG G0y AR BB T 677 10 AR T 5 & 57 1Y
80%; (HNIFBURARENMEFRE, MR HBEAA AN, ERIITEURIT
GERT 10 AN TAEH . TP LTSS R G/ 10 M TAEH W, ARZEE 6%
PRI BT AN SZ BB R IR A AR SIT O A28 5 B H &N 2 R 47
S CE B HAE 5 DU B BUR 157 808 BT AR T 26 587 1B ) 5%, £
BAAA, AIEe A LR %R, HPBle M. £ R
S AT TR TS

AR AR B [ M 2 A8 B B BE et P A e B L R A, e BN AE
TIEAREP A, AT LA B IR B St A A 358 LA

2. BERENMBEBAREEEANAER (EEAFH) MEHUBLE,
XS B FHTIE

R GEEaFED) WLE, AU HHINAT &N E:

(1) AFG G T HIR K AR T35 517 1 80%; (H NI EUHR SN 1%
2, IR EE S O AR AR m, RO BT aaEr 10 N TAEH . JF R0
CAR T U ARG 1) 10 DN TAEH A, ARG G077 5™ 85t th il AN 52 ik E
BR 15



G ST RES
First Seafront Fund S

(2) RESFFBUHNEANZE 5 H H AN A ORI eE 2 H A — 3 LN
(RIBUMN it 25 B3 08 LUBIAMIE T 2R & 58718 E 1) 5%, ER N, RESAZ E
B 5% RS, A IS A RESE BTG A ORUE AT RIS R4S

(3) REGFFH K AT RIS, HE A 5 & 5= E W
10%;

(4) REGEMNEHENEHESTA — K AR KT, AN Ik
F2 1 10%:;

(5) AFLGIHT T A — I EE N B 2R 58 7 SRR Lu ], ATkt

PR EHE ) 10%:

(6) AFEGFFAH M AT LRAES, HlE A S %= 5 E M
20%:;

(7)) AEEGFRFAKE— GRFE—EHEND S 3K rE s, A5
M Z R 7 SCRFIE SR AL 10%;

(8) AFEEEFI N HLI) A S 4R 08 T [F) — JEUAA L 28 N 1 5 2K 08 7 S
UEZFHIECH, AT FL A5 SR8 ™ SRR TR & THAL T 10%:

(9) AREEMNFE TG HZn 9N BBB UL _E (& BBB) I 5 7 SCRFIE
Fo FEGFFE G SCRRIES N, R HAE SR T AEAFE R,
RAEPPRAR S AT Z HEE 3 N H T LAz

(10) AZE 4t N\ 4 EERAT 8] [ 1 33047 152 25 (91 04 1) 5 4 AR A AN 1S i

SRR I 40%; AR 4 7E 4 EARAT 1) R M 717 3% (457 25 [ ) A S B
14, fize Rl 20 5 A5 R,

(1D FFHUAA, AH 4 F B TR a2 bR 2 7= il & v h A i
BB FER) 15%. PHES Tl 5 a2 5 55 5 68 3N Z A
DR 2% B0 G AN 5 AT R BRI A Ll a1l BR A 1), 2 4 8 B NS S Sl I 2
SR BE P A

(12) ARHe4 5AFEIUE SR GG T i S [EHIE HE 2 A € 1 HoAth 4628 5)
Kt I R (B 5 5 1, AT 2 SR A 0 R B SR B 5 A T 40 AR R
o B R — 3

(13) ARFEGHTT T8 A /N A ZE 555 1 EU AN iy T B 4 55 7 1A 1Y

}

6



G ST RES
First Seafront Fund S

10%;

(14) ARHE 4 7E 35 PA I P9 (10 2k 45 05 77 (B A5 88 0 2k 4 5 72 14 EL IV 200%,
FETF IR A B 25 <5 5 7 S BN A I 2 <5 B3 7 1B 140%:

(150 VRN S b [ IE e 2 0 i) A (BE 4 [F) ) 240 5 1 JHGAth 4% 5% B
il

G RN I8 P 4 I P BEGRAE SR AT AR PR Y, R R A R A 1 JR

WU, o) 5 P B AR AN B A B AR SR R SR AR . R BN IE R
FUESRATAE SO A BAR L], R 75 [EHIE B 23 1A OE

B BIREE (2. (9 (1D (12) FZHME LS, FESFTHEE. IEFK
ITNE I FE AR 2 S5 3 G I 2 A R 3 BURE B S 4% 78 LU A5 & |
BRE R HE LB, FEEEH AR STE 10 D325 H T %, (HIE A ek
o [EHIE I 2 B R AR IR A TR B Ab
HEFHAN Y AEEAR AR Hilg 6 N H WS # A A e #F
BEEFMNAERLAE. £ ERWIRN, RIESHBTTEEL B0 RSN 2 5F
HIREEFMLE. REFBEAN BRI RESREBREERAENZ
Hi&H

ARV B T IO B S R R, wnE T AR S, EAESEH
NIBATIE LR 5, A JE 4 5 B5 A P A2 A0 DR R ) B8 LA AR B8 Ji5 i 1 e itk M

gk

|

/NP
FEEAUE AR IR X AR T < (1 15 B 21 5 BR 1) S o B BT BR kAT M B

3. EE&REANRBEBAREEEANNELEE S RANEBUNLE, Xt
SBRRBIATABATIE . 2SR/ T TIIREREES.

(1) AREHIUES

(2) 3 IHE Il N BEaR s 4R a0 s

(3) MFF AT IR ST AF I35

(4) FLHABIEE M, H2 T EER 2 56 E KBRS

(5) [MHIESEFH A FEEFLE N H ¥

(6) MFNHAL T HRIIEIRAE G WAk S HABAS IE 2 IESRAE 5 76 3«
(T) P ATBUERUAN b EE N 2 30E 25 1R oAb g2l .

7



G S RES

First Seafront Fund S

HeBHNIEHEEM ™ ke EHN EReiE N BRBR . %
425 £\ B 55 A At B KR 35 9% 28 1 2 ) RAT IR UE 73 B 7R 0T N R B 1)
RS, BCE FE A B R ORIRAE 5 1Y, L2 5 2 < 350 B8 H AR A3 B s
G S A WA AR S 0GB VA o R 9%, Sl ST {2 pAY S B S AL A AT
PEAEHLA], A2 BT AP S BN AR AT . MR S I H a5 B R SR A
R, AR T Dikids . EAKRIRZ 5 MR S AN EHH L,
A =02 UL RS Ol . R BN o N A D AR AR SR
oy H AT

R ATEOR B R AR TGN B B IR IE e, R EEHEA
JEATE SRR, A A2 ERIUE BRG], B VAR A R E e, (H

IR 2~ 15 o

4. BEIEARBEEREREAOIE RESSRAMABRUOLE, MNEE
BEANS HRTRARTHHTEE.

(1) FEEIE MRIEA IRIEEEMIEN (REEFH) ML ER THE
BENS 58T R 73552 5 W T R A2 53 % T 5845 KU EAT B

B BN 1A B 0 N SR SRR L SAT W AR HE AR AT 18] 1173758 5
R4 G IEE AR R 55 2 A TAE H A IR e s A 1% 4
B S e BN E J AN AN S SR ARAT 18] T 7 B35 I [ A2 5 0k 77 1) 44 FRLEAT
W FEGILE NAEWRRIA a2 AT H A R IE s A5 i B e A, Brd g
B FE NN H AR A B A R C 5 AR U BR 1932 5 5 T BT b 47 (H
REHINZ Sy, AINAL R BGEAT 45

(2) HeEHANSHERATRW SIS, 73RS 5 0 T 1 55 K
Bz, AT By 0 T B A XU GRS (45 2%, 2 o BN 24 1 B (A A G ST AR B

2o
5. HEEIE ANREFRERENNAEREEEFMEBRNLE, WEE
EENIERARRTHATIRE

I G RBTRAT E WA, B E BRI R A E S e A F
MILIE, BER &R A ST R, JF SRt i &3tE N, 3

8



G ST RES
First Seafront Fund S

GAEE NS DO SR R BT AR A8 0 T B4 G A O AT Y

ARG B BT AR BT U0 N ALE -

(1) FEESEHN . HEEFEE N Y S5 BT 2 e I TR AR, i Rk
SHATHRN K H ZAZF R .

(2) HEESEHNGIEESTE NSRRI E, HAKESTRITHARLE R
ITZEAT BT, BB TEA SN . IR P PR 5, BT &6
H5HAT. BERIR. KB BT SCHORE LR AR FGIE S A5 R AL
it PRSI IRR . LEMIRTT, DARESM =124, RS
XIS RSN IRE e PR &t

(3) FEEFEE AN B S RAT ARSI B Sz, MEa, 2
ARG, TR BERE, BB A AARE R B O, VISRBATIRE

(4) EGEMNGESTENETTRESAAFIO SN, Ny sy (Fe
) L CBIEINED) A REEEN, DIAREFERK B, R, X
T2 A 1 %5 UL E

6. EEFHEANZESRRREZRIERF I RE

(1) FEERBHEZRUESF, Mgy (O TG AEA T RAT IR
A2 FRUETR AT SR IR B AN ) 54T RIE R E -

B

(2) IEZPRUESE, B H CEWARIER AT E B INE) MERARR T
RATIERR < > IFRAT ISR BC A5 500 25 42 A AT I B — s ST BRI JUT PR R 22
bz, ARG T AT EORTH S BB R D I S R AR SR . SRATR b
EZR S [BIEAZ By o 1) o #4157 25 it 52 BRAIE S o

(3) FEE B NNAE I & B R BLIE A2 FRUETR AT, A2 308 ARt &
B e TN HH S HAE AT OEE G IR B 52 FRAUE T IO $ BT R SRR« KU 4%
B o IR BTARNIT AT ISR, B8 BN MR At 6 BN S it
M sl PE AR AL B TS . B IR BORE N AL FEEANR T e BB AL 52 PRUE TR I %
BRA AT BE LU B I o BB BN 28 /D T i IR AT R B4R Z i A
TAE R BIR st i K R &8 N, RIEEREILE NG 2% 1 1) #1784

9



G ST RES
First Seafront Fund S

o HeESIUE NNAEW S R TR A TAE H P, AT s A X505 0w B 7
SN R Mabi g

(4) FEE PRS2 RUETR AU, 288 BN A 2% & 308 NS aih
EESR A AT A5 D, BLAE (AN BR LA AT UE S5 25 A 1 v R M 2 Ak v S
fEy RATIERECR . RATI S BUE ], e U RECE . A% A
S AR 2 B HHE I L R I 52 FRAIE SR T AR o5 B 1A R B A3
AT )5 . G BN ORE B E BRI SE. 5, IR /D Tl

TR BHE LRI A TAE H R b5 B P A BRI E N, RIEEETE NG
ARG (I T BEAT B A

(5) FEEFLE AN 2 & B SR AR e B lifE BT # %, et
B NNy L3R BORL AT fE 3 0 G B BT BLXARS K, A7 BB SR B 8 BN AE 3505

LA 52 FRAIE 3 B 12 KU PR ¥ B3k R BT Y 8 I E AT #h e P I W, JF IR B B 2
< BN XS 7 P 7S 0 Al it < 3 B AT B2 BIR I 5 HE L PR XU DAl e 757 58 46 A 9%
BHOBCM . B0, 8 AT PEELRATA RIS . PHELARIT 284
S AR I, B FE AARIAET SUE, A BERE P BRI & .

ﬁ
s

Nk g BN AN 308 N OVl B2, BRI A o [ U 2 1 SR
o WRIEFEE AV BAT MBI BT, WA AL 5T E

7. ZEHEEARNESEFEPPERNRE

BB EARG R IR, SURIEER. . WEMITRME, 6l
IS (- UPS p g e ab G D AW v il DelV 1y R v Gl 1 ST B 1 T 7P S
MIEICEN, HEIE NS FR ST 5 8 BB 3 534 10 Lo i ot

1T

UM A RAT IR M B 1] R AT (RN NS IR I 4% B 6 e 150 8 rh U S840 S A R
SEM, MEZy5E, Feed BN F s m ST E A

B FEE NAT BB 5 e B ONAE AR DR B 15 B A 0 SR 40 I 7 v L
PO, B REIEE . A5 R sl U Ak B TS B 58 35 5 00, A R Eu il IR
HRPAATIE O FEEFLE N R &8 B BB F IS Sy i 2

10



G BBRES
First Seafront Fund S

Al A S A IR E A BRI A T sl Rt g A IR SE g E BN
AR B C & A B B B N BB AR o R TN B SRR P i
RIFEGFCE N R e, I R ok . B e F08 N AT B IR x i a2
WIHT R, B eE AL W RER e B OGE M FH TR BEE PRI Py 4
1L/, HEIE NAPER S ERERE 2

8. EEFHENMRBBEBREMRPME K (EE&ER) MAHRKLAE, X
S BB AR TTH BEAT W

(2) ESTEANNRBEE REREANNEREEGRNLE, SHEEH™
HEIE . E&fFeETE. NMEESIIK. BSFATFSIRBAMIN. &
W@, HXEBKE. REEAENMRHERES VSR EE ST’
THEMZE. MRESEEARESESTE NN HEE BB LRLSTRA
BARENHIFEEAEAMR L, MESEE AN EAKBEMRE, HEER
PG+ EIER S,

() EEEEANRFR M BESTE ANBEENZE, £ ERN
ERHWIE, REBSTLEANRGESCHTHRREE. NESTE ANRRENE
RFEFF HIERSRAES R EREN, ESEHEANNMRRE SRR
g sy ithal)i £

B IUE NI & E IR B 2 BE i Bia it o (Beik) K
HAMA B CGEEEFRD AP E BT, B BLAS T 208 A
SEBENRIAA L, JeE BN WCENE R G NI AZR, I LA s A5 i 2
) i g TR N B, U W R D R A A SRR O DR UEAE L E ST IR P K 2
1. ERMA, REETE NN EMF I T EE, BREeEE A
1Ee Fe B BN G E NE R P IUR BRI A 1B/, S eitE
NAT R A ERIE R 2
SENRESE NG E STy, NOLERE TR, [
I 3 R 3 < B NAE PR I 4 I
HeE NEIREE AN E AR TBERMAM A A RHE
SR (REeEERD) ZEr), MEELRIT, SCREMEEEEN, FAN

11



G S RES

First Seafront Fund S

fea) o [ I e e i

B IE N RO & BRI 2 5 FE P e AL R i &3 Sk ity AT
FMAMEABG CME, A SR (GEEaE ) LR, IS BT R 58 B
N, FEAEBUA A ERE SRS

. Z2&EHEANZEREANNLIEE

WA (GEEE) LHAARER . (ReaR) MADEE, HeiE
N REIE NBITILEDR ST T ZE, REFREAEARTRET
BN ZEREREU T I 5 &K ANETRIK P & ARt E
MR PRI, RS A HER R ST BN R RS & A

i

o
EANNBRE &R EEEANNZET N, BREART: RIS KR B
HEEI LB = 5e B SV, 7ERE I R N B 2 T

BB N R OEE GIE AR E G0 ST 0 WS B 18 B e B
PR RPAT B HUE IR AT B G BN B RITR TR A MR SR B SRS
[ (FEREIR) o (REERD) o AU AT IRME R, N PLAS T
RN AL E NN AL IE, S8 NSRS R A B I A0 I BLAS T
A G BN Pl pR o (ERRIIPA, 3 8 BN AT AL I S 38 R S T AT B
A, B S IE ANSUE . ST ARk 68 B R0 B L IOR REAE IR
HINAMIER, FEGE PN S P ERE R 2 o 0 3R G B2 IRIE U R/ 0]
o [ UE e A B B A, BRI NN & e A S HE TR
il

B N RIS GFE NG EREMAT N, BRI E e 2, [
I 3 A AT AAE R A 2] Ik

h. EEWr=gRE

(—) ZEE&WM=RE R

L 24

12



Q;xmﬁﬁﬁga
First Seafront Fund S

(D EGHE NN 22 REESM ™, REESERANNIES, TMFEAT
B Abgr o ECHE S AT A B
(2) B P NSL TR BN I NRIE A,
(3) BEGHEE NAZ B LB G W = I 7 4 7 L IEZRIK P DA R B
T HAl L K P
(4) BEEHEE AR It E AR IS =0 0 5 EIK T, BRI =
SERFIMAT
(5) KT~ [RI Ay o 45 45 % 72 A ) IS 5 7 A < o g 3o o 7 A g L S
o NS E BT 5 G FH N E B HRE A ESIEE AN, BK
B 4 B3 7 A BB S BT KK 1Y, JE G0 AR a4 BN
K M BEAT RN . LS BRSO AR R Y, SR BN R AR B AT R G A
BEERE G R R . FESARE N AR AT 5T AE

(=) EEBERFNRIE

B SR B IR AT A KSR HE 10 HN, SHERMEE &0 AU AT
ReFRePl. ReMPRFGANIETE (Eeik) o GafFiNk) FH KM
SE A, R B NI FLAT AR AIE I3 AT Rk 55 BEA% ) 2= TF T2 55 Pl gt A7 0
v, AR, WAMRERENESNEEN 2 AU E GF24) hE
M2 tHIN R 7 I N ds 2 THIT RS P A R A R B e e, BE 8 B B
RSB 2 B AP NS IE NN ST L AR T A o,
B NSRRI B 4 2 H Y HAH SGUE A SCAF

(=) ESHRTERE S KT L mEsE

(1) FeFTE NN TTAIE S HATA K R LA

(2) BEAUE NPT G 14 A S WA I 33 & I ERAT 773K
FFARE o BN RARAT IUE T I8 AT AARAT TR D25 th 2R 308 AflfE. £/
BAEH . AWV mCOES), SR EARTHRE . ORISR &
SRR, I REE A S RRAT A K P 2EAT

(3) AREE S HRATAAFIK T T SLANME A, BR T30 2 T A Ik 20l 55 1 7
o FEIE NN S8 BB AL G 10 44 SOT L HARAEATRAT 77 30K

13



G ST RES
First Seafront Fund S

Frs NN 2 G AR AT R AT A7 3K U 7 HEAT AN 3 oMb 55 AS MR B o

(4) FEEFE N n] LUEE G THEA R S HRAT IR B4k EERAT L 55
7B A, R A ARAT Ak Y EERAT (RIRR “ATEERATIER” D FpEE
BRI SSRGS

(5) FEEHATHRIK T FEHNAT & (PHEANRIEMEZEEZR) « (AR
MARATIK P H ST ME) « GRS ERATZFISLmanny - CARMFIZE
EEPED) « GUTEHEINED ALARAT L B B UG R AR 2

~

(M) EHSUEFRIKF . T3 KT LA E 2

BB FEE N DAL G I8 NANARSE G I A2 1) 05 30U [ IE 2 B 45 A PR 5
R RIIFALIEZRIK S

S GAETFIK T R ALANE ], IR R TR A S Gl S5 I R . It
NN 8 BN AN A AR 22500 07 (R 48 B b e G AR TR SR K s TR A
T8 2 < AR AT REAT AR S 0l 55 LLAMRI 31

BSE AN EE SIS WO 7 BB s O B AT IR 2 1 e S B
Ko

B N ESIE NAY AT EIES R Sl 4 HA R 5T E R F P AL,
AT G RIS G AWK, HTEZRAE S B A . S a8 NDIARSE
A SAEFEE NAIF L3 G TR A 5 B e 4 ) R A S A ek

(R BB M LM E

(D FEeaRANE, BeftE AMotmh BN RIRIT TG, JFES
SR A AE T [ T I S A IR DR 2w R ARAT 18] T 338 B A A5 IR
PAAR S g ) 44 SOF L= 3L E I, IR 3 G308 NSt &1 fios L 5t i)
TR FEEEH DTSRG\ 4 B ARAT W RV IR T 750 5, ik
B HNAE T EINEAE 5 vhoO T W RS 7358 5 K 7

(2) HeeE NGRS & ERAT R G760 B L0 PRl
A 2 BN PR AT

(%) FAMK ) - SLANE 2

14



Q;xmﬁﬁﬁga
First Seafront Fund S

A TR E M 2 B At M LA AE AR TR P BT 3L H 22 I Fo VR < N oAt
BB AR BLSS, R RIK RN ER R, H RS BN B
B NRIEA REEE A E N (Fea ) WAE, LA RKS. Zk
FHEA FAIE 4

(B) EEMFERBEREREVIES . SRITFXERFRSAENRIERRE

SKYNESF M3 G AT NPT 3G 0E NI IRE 2R . SEAIE T I SE AN B
ik, HEEIE AMRIEESEHANIRS . RetE AN HEETE AU
BINHILRE) S B A R0 1 AR A e < B8 7 AR IR IR 94

AT A7 € W7 FRAE A I SR R R 308 AT R .

OV 5EEMEXRNEXRERNRE

13 5 P AR EE 28 1 5 38 6 ORI HK & R B A 20 Sl b 6 < 3
BN EREEEANRE, MRS AT REIERSN . BRAT AT E S,
WG EENANRGEEF SR EGH RN ERE RN GERIER A Bl
MIEA, DMERSEHEAMBESIE N2 DRFFE M EANEMSE, ReEH
NBL KR IE AR TE R AT ANAL . 5 R O/ JYIPR 42 8 AT e AT

X FICIRIAS A DU R IEAR ), B e BN [ 5 30 N SRt in e d%
POk 5 B RS R R, REQTTHRESARAE S FRZEEEN, SRIEFAS
Fets o

75 TREHIRIA. BIAHPAT
(=) ESWEARRIEIRS N REBTRR

FeE AN ELFEEM (BUR R “REOEM” ) BeitE ANAIUK
BIRMAN A BTREAR . TR B AUS B, ERIARROBRR, IR
G NI EITE NSRS S8 N BUE NG (LUR R
PR CBAIRANT D B W75 S8 BN A ik B 348 N\ HE B3 B R B

mAE. REEENRKMEPGEME, PR R EE AL, #2850
R E K ETEENI R R M H GG LR = T0AF H S8 BN D33
BGEF P IEAE AT S FEE N .

15



G S RES

First Seafront Fund S

HIEE NIRIRBCGE R G, KT MEN S STEAERZN LiRG, BAE
e B4 A 0 2 I FEL S [ < PR NBA

e B BB GAEE NI IRBOCHH AT PR3 L 55, A BE AR AP
NBARRAEEAEN A LA AEAT N it 5

(=) HLXHAE

fE G H AR I G B0 I, RGN A i B il gk S
RIS R 2 o T8 NG IIRINE . ST ) S E . S8 K
P KRB S AT S P A, N PR BN SE .

(=) #BLHIRIE. FHINPAT RIS B AR

B E AN (Feik) ARG, (FEeaR) A
ME, EHEIRIZEERERANA SRR AR IETE S, RPN 1% B AR UL
BRAIETE 2. TE2H “IRBUBER” #E FPEANAKR R &8 B AL E KT
A GFEE NKIE . KR A HEE BN R8T il 53 &8 NiATE
WA, BB NLIHE 15:00 Z 71 2 G 0E NIRRT TE 2 il R 2k e R
T RS B AR, 15:00 2 Ja ROEAT 52 BAE 15:00 K7 5% e A
AR, FEGFEE N RERIELE 2 H 58RIt . 3R SE B AR T AT &M
THOLT G FEE AR AIIRS, G E AW ATHAT, JFZRNE R
BN, BEEIE ANAKBEBROIAPIT ZIE LG R 5. e EHA
TR RIE I B, AR DHERT 2 /N [ GRS N RIEA IR SIS
B IE NHIEHIN . B e S BT S A SN 8K 7 B AN, R AER
AN RARAT I 8], BUREHE 2 R AE SIS AT, B EFEE ANARIH It 7 20 i
Ko HeaEHNNCRARAT F T RO N s TR BV 8 JE e R et B A X
TN MRS, EREEHEAAG TN HEEHE MK “ 3R
RN HUE R JTERIAIR S A XA, T HUTIE S . IR PUT YR, e
OB NN RS g BN ST NS 3k 8 BN B X5
AT RIS RE N &, RS AR T E.

() ESEHARRHRELSHHRNLEEF

16



G ST RES
First Seafront Fund S

B & NIRRT 2 TS TE B 4E 4 A% N G T A S8 B PR R i 4
RAZHNE DR, 1R HEGE R AERA RS, EEFEE NERT R
BRAER, KOS HH MR, FREAELIAT, IR 4
HAMUE,

&
>><\

Q

() EESIEENRBEREREE . HERTRSNBEALEEF

B IUE NEX R I MR B S BT B AL, W I e BN B
ERAREEREEREN. (EEaF) « ADIHIE, mghRAE

B WIATHAT IR LRE RN G BN a5 by GRG0 DA 1 R 28 2
SEBEARMAE . HeaE BB G N, AL E R 2 4
T NI, H s s ok i 2 e BN KAH

B NEX G A B TR LB AT AR, WK DI IR A T e
R (REERD)  AUEIIE, MEERITIES, EEeEH
ANBUE. R BNFEASOE, FeFBE NABU o EHIE N 2 ks

0

(N) EEHEE AREZRESEEANIGSPAT R

SIE Nl T B 5 R G BoR 2 S G B R IR 8 24T, M
FER DG SR RIS ¥ LARab, 253 G WU NG it R i), ok i it i
M EAR A TR UL DU E

(-6 BN R IR #e

e B BN AN 1 BN SRR, 2R A 25 /0 =4
TAEH, AEHAE R AT NN a5 2 5 B AN AR S8 Jn, VER A
H3Y], TR FE I R e 0 N o BN AR S5 0 L B E I 5 A
IR A R e E AR ZBCEM A F B E B HIREAE. ReE
BENAE )G = A TTAF H AR BN AL S8 R ) IE AR AL B N

I SR G BN Q23U BOE SORHR - ROE N R BIHA, I HLAS Thi i ki 2
SFEE N, T AR S R0 AR Y H R %48 R N REBURIE IR 4
SGEEBUR AR 2, S E&E B AA KT,

17



G BB EES
First Seafront Fund

AT

. X RBEHERWCZH

(=) BFREIUESR L RHIERFL BRI ENREF

FEE BN A SR PR AL G E I3 KRS 2 BN .
B8 PN N ACR I 8 5 i B RO UEZR 8 WL 25T 58 5 5 o AL T Bl
EA-SEYNNYIENREE S L U= NI oS & S N ) SO W & i Wi
DA Al R SR E N, IR E (R B A~ R AR N A .

(=) BESBHIESEKIRE R ZH

(D Btk
TR EE M T SRR IE S, BTSN ARG NAE L E R
NIAT, ARFIER . HEE BN R ORI G 63 AN FEPAT 25 4 5 B0 R 1 %
SRITEIR R, FEMATIR B SZWIK S AR M TS, BEETEek
SRR, SEEFTE N BRI S N RIS REIE S . REE AR
TERINFRAR A BF L7873 7% R84 FE 45 N )RR Ab B Bk ] AN E SR B [ o #E B 45 WE 4
ST REMIER T, BEEEE AN ESEIAFFEEEEN. (EEEF) |
AR A AN G A SR AP AT . XSk ST RIGRIE &, R eI A AU
FHE R R I H i@ RS S BN, e b A 453 4 b 3 4 H A R A
(2) %7
AT R VAR R AT . b BN RARAT A P 24 AT
Fr, FEEFEE N TR 7 BT R
(3) R HENIEHR
RIEEGHE TR MR ERIAN . I G HERLE, hESIEE AR
TTIPEE
RIEGTIMESF R T IE FACH], B AR 3 68 B\ 45 4
WA ENAM I . ARSI NIEFR R MTEEACE, hERESFEE ARG
FEATH (FEEBRATIE R R &4 L, mESEARTUME. HA
NI R & t+0 HAEEMR. RTGS 22Uk %5, FEEEFLAMALE t+0
H 15: 00 - E A1 S48 NP, 75 R GHE A A R AR TEAH G 5
a1 e B 1B S o = N T = PSR i M OB 95 e o AR K VA £ B

18

m @

/



G S RES

First Seafront Fund S

SIE AU G IR R BV & B S SR AR A e AT
UEZ3 33 B 111738 ol 2 <5 43¢ B S0 PRI AT OB 1), 3 T8 N R L I S RT3 i 2
SEBEN, BRGEEANNTER, REeTE NS TLENRS, dibsai
ERCIBANERPNEEE- S A= VNI

B A NAL S B 5< B0 45 55 28 W R0 A T B2 A T 2 N ik <

LN
H T < PN DR DR 3 it < To VA2 N SOAHIEZR IR SR, IS0 S
HUR BIAT R E F0EE

DR <5 M R 90 PR BT T i e, e PN R NN DA #2321
Ji A 1B R

(=) ZSETHEASESTENHTES . KB NG

XFEEE A Z sk, AR e BN HBAT O o & H O MR 5 6 0 0
FAEZ AT, DRI 2 R SEBRAE S il sk 5 3 G 2 tHIKE B RIS S il ke &
—HL WRZHIURE ZUIKE LA, EREEX TR CENAR
5, R SBHUR RSN SR K. EREEHAE 5 HUXU;
WH T AEZ H &M S8R G, KMl rReste. KA aaite
EN, EeIE AL HBATIK HZXT

XPSEYIZRIK H AR5 2 AT K SEAZ A

I AEE N PLUE R IEZR K P o RIEZ R O AR S .

X5 AT ip e R FH R K FUHEAT K HAZ XS

i

(0 H. BE., HBEITHRAESNREFENBELERR . BFRIT
EHUSFEARTERE

(1) BEe AR e ARRIA, TR 5 i 2k 8 BN TR € I B0 LA 7

2l

(2) BB B NRCR AR TR A HR I L IBEIe] e i a2k < R A 1%
RERGILE N BB AR I e B ol 6 i A0
FehE MERAVE. SERVED DT, JRETTE NN AU A I F < 1) 2K 1R 0 JF:
AR A8 e < TN 2 SIS A B ] R 49 3

19



G ST RES
First Seafront Fund S

(3) ZEEEHANAE T+3 HACK HIEEE (AR JMEREK
Fro WHIEIF AR REUNIA I, I G TE NN I 30 o 2 < B AR I i
s, kg R iE AR R, IR AR . ST A SR TR B
3 R

(4) B E BN B I 7] 2 e F0 8 N RIR BE o] R B i 08 e O R 9k i %o 2
SFE NKIERIFER S T+3 H (BEEERFERNAT D JEReEHA
TREMK T o HE /8 PN N R I 36 o 3 < 308 N AT o 35 B [ < 2R e 2 4 )
R, MIERE, BIHETT R .. B BN BT DU T 18 £ G 4
Ko

(F) HEHeWaoRirEER R

(1) EGEHANREREDBT ZIFBIESIEEN, R2RSIEEANEZ
JE AR b IR I 2 4 R A
(2) FEEHEE NGB K TG RE /0 B AT T 55 A BRI AZ X S,
S TN R I [ JE AT AR IED RIS LR MRIFIE S, eIt MR
QIR A LER I H X R &R B R S AR K
(3) FEEHNE IR LHSATIRANT, P ISR N W H 2 7 k)
T ] o

N\ BEFEFETEMSTZE

(—) EE&HHERESHBTIHERTHES &

B B HHE AR AR 2R B B R ME IR U I E

B PN DR AE H O B g B Al e, (B i BRI I I el
& 1R R E BHS AEEI BR Ak o S EIR N & (Eear) o ChEESE
BEHERASRTIUESFREEREMEN SRR TE L) AIHAER . R
SE o F T Ik A5 JE IR A B < BB N I < B HE T A e BN B Tt
B, REE A% ZEERANTEMYERRZ 2GR/ I HINEE
B E, DA T URIE A RS EE N RetE NHE T R AR B~
Ja, BERES RGBS FEGE BN, B BN IS BIHE T LA

i ol
B U>



G B EES

First Seafront Fund S

ANH A% UL IR E

1y 25 BT 5758 5y P ] 5 WAC it ol ) A L

(1) XHERZ 5 Py L5325y Bt A Lk AR AN S5 A 2 Wi o Aol RS
=T A AE NI SR O AAR Bt R = H RSB

(2) XHEAZ G P LT A2 5y s e Lk ) 5 AT s YAe s it i, 3 BES =
T AGAE AU S A (AR L it ol =4 T 0 P A 43 B A B 1 A7

(3) XHHERZ G Py L 5 Wl et 5t fe i H A 825 T e it
iR A A Bl e R ORI A5 B B U BEAT A A

(4) XHERZ G P EE L A B0 SCRRIES R AL S 65177, SR A E R
W A oAl FESEBORME AT FE T 2 A RIE R O T, A fhi
(5) XHERZ G P RAT R LT BOREERRFAL AT TR, RAFAETRER T 7 1)
TOLN, N BARER T3 BRI B R R AN R At H B2 SR EEAT A X
TR T A R BEARAGE H 2 SCOERIEOLN, RN T I3 A 2E 4T 1 2 A
FAEAE H B2 e E s 3T AEE TS sh B iE sh IR s o0~ R
B BT E H 2 e

2v BRAIFRATR LW R, RAMESORIE 2 eihrfd, EfbEsoR
AECLATFETHE A SRMMERITEOL T, $% AN {E .

3 HRAT AT 4758 5 B ] 5 WA 2 it o ) A

(1) XHRAT IR i3 EANE B[ e e as b A, IR =J5 (B LA R
R dt Al =4 H B A (347

(2) XHRATIA] i3 b AR [ e Wi o dd o, S HCER =D A AE WL RS2 AL AR
O it ol 4 P At 43 B A R 1 A7

(3) MARATIRI AR BT, HAR =7 (S ENUR R IR S E A % RO iR, 12
FATRZRE Z MR BRI RZE SR R BT IE T H 2 8H KR
BRI T, LA

4. N AA G R A E BRI E 2~ fe i E, S EEORAELL AT SE 1t
ENRIMERTE T, LA {E.

5+ [Al—fiFs R AP BE AL ETT538 5 1, 155z rab i 73 il 4l
fE.

21



G ST RES
First Seafront Fund S

6+ FEE R ISR A R A R G, A EBOR M E. E 5T 5
SE M, FH e AT A E .

7+ AR AR T %

FFAT B ERAT € JAAF AR Bl R K AAS 9100, ARGEAE S AR B ALS A
WL E AN AR B AR HTHRALE . IndR AT SIS 2 R AR A, % 75 2847 K
SR

8+ ARBLGA VT FDML AL, LA E H 5 =5 LA S B A A B 1 A5 15
152 B0 5 =7 fAENLM R SR BEAEE T 1, F% A L

O AR R R I e (B 15 T I, k8 BN T LUR FH R 8 2 frbil ), LA
ORI A A 2T

10~ DT A v UE 8 2 W] 4% B3 7 VR HEAT A AE AN BE 2 W S R L 22 SR EL Y
e BN AIRYE B DL S B0 N E R, LR AE SR M SR E RO A%
filifE

11 AHSRIRANA M A A AR 1A sl e 1), R . g 52
T, 2 AR BT AL

IRk 5 BN B AT N R B <o At (3 S 2k < 5 [RIT W A AL 9k
FE 7 AR RAE AR AR AE B R RETE 70 497 2 e Oy WU AT N R 2 i, 82 57 B
EFARS T, SEFEIE NI, XU B A R

WRYEAT RIEFE M, Ze & B IHE TN & 2 T S OS5 th R e B
NAEAH . ARG SUE T R EEEAEE, B, siEARREREA R
Mo Th I R, gl O% & U5 e AR kAl B T iR )a, I RiRIE R B E
W, 4% I G BN I g B E M T S R A7 DL Al o g R & 1
BFFAT NN B3 Jl 15 5% DA S TR AE By H B < B 7 1A T E SR 48 4% 1 5
MRk 2k B BN ST A, S8 AAVRIET 514

e

(=) HEEHELCHE

BEERAFIEGIE N RIULE &Y, SRR I ORI 4 51 (4
EMERTE . ST, Z2E e M BIHE N 40 LN G5 SR 4460) B AN e
RIS, M3 G BT EER R

MRAFETH R RN, RS E AT, SR mERE A

22



G B EES

First Seafront Fund S

AN GG A R B, FR 3 < BN J et AR N B 2 < AT SO IR 2
Eo HE AL GATE N NAR G L PRt DL A € WU A I 5TAE, 2005
VLT kAT A

(D) AERAAEENFES (—) 5% “Fe B E RS AUHE T
HEER” PAEINERNS 1—9. 11 ST, 2GS R E I T
i, ReENEERZEREPRA R, HiENEEOHRE AR, MR
PEVRARE AN R X 50 58 3 B i SO A s A0 S e TR0 430 % 2 Bt < S AT 1Y
W Ewl, W NSRS NG S B IR MILE SR i el 45 B K
THAH N [ DHAE s

(2) Qe AN EITE AR S IUTHERTT AR, BRZIKE
BSOS, AN BEIR R BUN Dy e A BESL N 2 A 2 40 BHEL I 1
%, URSEHANRTTE AR A, a3 SR A A2 S8 R
R LA LA AE By 3 < B P G T SRR 5 R 1 5 ROk, Hidk g8 BN
Ay, HEEFE AR DTS

(3) EeEHAN BT NAETEREE 10 BT MAER,  rig
iR Z AME T S U E IR AL

W52 5 it S B S S m RGE AR AR IR L 26 =5 A E N U SR B K
HR. ARSI, sih T HARA T G IR, B8 ML GEE
NBRROERBULE., &Y, SEIERETRE, (H2RERIZEIRN,
F L 32 B ) 2 4 BT P A A R, SRS B AN RIS SR N BRI 4 50T, (HAE
B BENMNBE AT N L RN R H A 1) 435 ItV ok B a1 e P s ) B2

B HE AR AL, W RE A BRI 2RI E A28 B E T
17 R EAT S, EAETEEEN HA R E R EN e T,
X7 LA 5 1S5 R DR 371 5 e A 05 A At 10 D5 D 60 7 i e Ach 28 LU

(=) EE&&HIE
P A o T 1) 2 AT
(1Y) FEWM T

ReEHEAMBESIENE (G F) £, MIEEIUTAE R F-—

23



G S RES

First Seafront Fund S

WK IEA 2 TR, 73 S i B L SRR AR e B K
XS 2 E M E AT o, AR, PAORIESR G M 1) 2 4. & X7
XTI AL BT IRAFAE 7 B0, B DL 58 PN A AL B 592 HE

(1) SHEIRMY IRt

X7 NAFA A 5 AR IR H - W 0T (K H AT, R B
FNEEEFEE N2 S B B S R IR GE, B iR — 8 B 9 H AR, &
I JE v B 4R BRI Ji DR T S5 1) 08 < B iR T AT A T 1, DASE i PR
PNEOLLSTIDSHiE

(7)) H& el & rmi %

B 55 R A e BENAIE 30 N H 0 i an g . EEARGR
G, NMTREHA TR 5 ANTAEHASEMK. MRS SO R A% B IE M 2 2
RAE . FEMRENRE], BTHFERELE TG 15 DM TIEDNTR: EHHEsE
WHBAERESRERER 6 MHAE K, THUEHER 46 HNAS . 48
FER AR G2 THEERT 6 N 4 A A 1 60 HN A FREIRE £ THERES,
HJE 90 HA A

SEEHNAEAY 3 AN TAEH N E A ERER G, SmFE)s, D
H Uy 2 5€ I HAl 7 2O A IR IR (IR 3B N e NIRBIE 1L 2
ANLAEHNBAT E AL, IFR AR A A R 35T B LA X7 2 58 1) FoAth 77 20 Jn 2
SEBEN. N TEERE . PEERE . FERE . EHHHEE RS MR

T, B NI SR AN NAE R B TR S BRI TR] Y S e . R A
Fnto HEIEE NEERIES, KIMIT FIRRAFEANTIR, HEEEIA

7
=
HH
i
&>
g
e
>
dIT
it
&>
i
i
P
>
o
_H
=
i
N
=t
D>
o
N
jun|
=
=
pai
=
it
>+
=

B
RIGUIIE I 2 & %
B ILE N SRR FEMRE . PR S BFE RS R
Ja, AT R R IATS (FED BT 4)5E 107 ik, PR B
PR AR IR A A% A

24



G BB EES
First Seafront Fund

FEE X

i ZEeWam oo

< W 0 P A A5 R AR i < ) T 0 WA B AR AR R A R < ) i 4 L
[7) 5 g A0 AR A N REAT 70 B

it

(=) Z2&RnAENZFEESEG PR, ERNKE, BidHE
T

I AERFEH RIE G LA RIRTIE T, ARG BN W] LIRSS SRR is Hl it

frifeas s Be, BARDBCT R A G NME, & GEeaR) ERAmINH AR
A7 2 i 5

2+ BRI G BT AT [R5 7 AL

3+ AFplat oy Fe I A WAl Bl LS AR IET, BB AR
SRR DL 20 R H S F Ak & Oy AT B8R AR E AR, ARe

#
Bt B PR LA F 3By AT U s 4y
T AR 5 58 3 L 2R 3 v 8

BRI A AR
AL, JESAE )N B B B i3S
(AT TR
\ B TR S A ER RS T 00, IS /L H 1

o A AL 25 5 2 o U 5 40 05 R BAE T TR

5. WA I AR, IIEALE .

7 G B AT A28 TS M RIS L, 6 e 0T 0
HEERL AV IORTAR B, AT BRI IS, s VAR DL L3628 A RIS,
ST B R 5 B T FF e AT A%, (LT 35 58 S ) A 9 R 4

P =X
= o

(=) EeWmnihRHES A%

Feiean 7 BC 5 S B W AR e i o) B R T H A TR BRI L B el
SR Vo B NS LTINS LT/ €104 N N S Ve e
AW BT RS EEARE, IFhEREE AR, £2HA
TEFE B BN A 5 R P B E I 2 & R o JE & 20 R R BCH B B U & 43 o 5 ik H
CEp ATt e AR TS D B RS 15 ST

ﬂ

25



Q;\ﬁﬁﬁﬁﬂﬁ
First Seafront Fund

AT

+. ZEEBHE
(=) REXSF

BRagie (EE4E) « (BEEEF) . (BEREBEINE) o sl
ED S IR 2 Ok 10 e 5 SRR (A R HLUE BEAT ER AL, SR BN
BB AN RATFRE AR I EE L . A TTIRE AL 515 B A ' AT
Wik A5 BT ORE, SRS =T it Fe . REHEN A e 1 L&
B TH T BRI

W LA ARy 2k < BN B e R A N S O 55

(1) AR E: e BN 308 NI JR N 3 B0k (5 B e . iRl
It

(2) FEE AN SILE NN F AR MEBE A e it sl Bk
2 S5 M LA ) i & DR PIT HE F5 JE R B

o)

(2) Z2E&BEANNESHENEZSEBHETRRTNGE BHRERSF

B BNANIE GFEE NNARYE M SGR R M. (e aR) KERH
AN S BB TT. e EAMESTTE N PR & HAHE
fles Bt PRUEHBATHZ ML E U5 sURTI BRI 1) 55

AREEBWER, ORlESHERD. (REGR). Z&E D
W HERBREAE . (EEaF) B At Bemiiiy. BEEfsk. 5
SOE R . IR S BRETIHHE. REMBUHE. BIEAT. RE
FANKES R B RE T SFFIESE . A FAZEfT . IEF A R RATH
R 2 ] 5057 BOA5 30 K AR M2 O A B A 2 o SCA el Bk
BN E I A1 o

FRIEE NN AV \KE O8N REX R IR E#HIT B, 2
EAFIREAT WNFAETF AR S 55 SRS (1) = THIM 2 55 i s T g T 4R

AT G MR B A 1, W ZBE o I 2348 8 R AR B A A KA

(=) FEBIERE BHKENIEE

IR IR DU, J e BN G308 N Al 8 15 BOHE IR 35 R I e AT K

26



G ST RES
First Seafront Fund S

= 5

I NCIE 7 WAR
2. KAEGIEAERITEY
3  VEEEML. (LAY 30 EE N S E rE

() BEE&FHEARSE

B IE ANRTE (FEgik) A IR 2 A3 e B EE 0 E T Dl
BEAUE ARG W R/ R SIS NS EHNET (e
A IGO0, ARk~ AR 75 AN LA 75 PR L R i 73

+— E&HH

(—) HE KR

1. ESERARE Y,

- EEFUE ANHIEE 9

Mg aF) AR SRR IE BRI

HeaR) EXUR SRS M. HImsE. s mirin

AW
7/ 7
A A

v REmEETE AR

He g IEZRAE 5 B s

Vv FEERRATICRIZEH

NI RS VAL 4 NI SRk £/Ak: 3t

v IR EZAERIEN (FeGF) 25, S g7 51 SO HAb

O oo 3 (@) 9}
7

(2D e ATHRINE. THEARHER A 77 30

1. EEEHANNEIER

AR HE G IR B ST — H ARG BB 0.30%F R R H AR
BT

H=Ex 0.30%+44E K%

H 4 H BT i 2k 6 78 1 2

27



G S RES

First Seafront Fund S

E i — H B A a5 15E

BB H IR, %A, BHESTEE AR SR8 A —
B 55, B BAE H W15 = TR H % B 46 2 K 7 B AR kAT 85 6 504
HEEHANTTHHAREIRES, HRIEERSRIRE LR, HilE
ERH . ARSI, SO H IR .

2. BEEFEE AN MIEE T

ARFE R el — H SR 7 @E 0.10% K F R FHE. B8 %K
THE IR T

H=Ex 0.10%+ 44 K%

H vt H N 1 B G 65 o

E i — H B A a5 15E

BEEEWFHIHR, %A, BHESIEE AR SR8 A —
B 55, B BAE H W15 = AR H % B 46 2 K - B AR kAT B8 8 504
HEEHANTTHHARERIRES, HRIEERSRIRE LR, HilE
EERH . AMRMEECAR T, SO H IR .

R (=) EEWRARME” 39 WA, WRAEA LR AE R
WHUE, %W HEPR S HESHIINIARE, HESTE NREESEHE A
LIS BRAT AR I G I 7= o S A

(=) AFINFEE T HKIE

NIITR AN ST

1. EEE N MESTEE NRRBEATBOR 562 B AT X552 800 3 S H EK
BB 07 140 2K 5

2. BEEEANNESIEE ANCHE S EESE IR FHIUR ER

3. (EEEAFD) ARHTHIAE K2 H

4 FCAMRRAR A SGTR AR K EIE M 43 1 SR AN 13 91 N s 4 9 FH 1 T

(U) R E AN SFE N TIRER & s, (LT b E N
ESEHER, ReERREMRER . BeEH NBLIUKIEA K

28



G S RES

First Seafront Fund S

RLE T3 S AR St H AT e f @ A RIS A .

(1) Fe Rk

A GIEAF I RE T B S OB AR, B 55 12 I X BUGE A B
PAT . FEWM P BB RB, S WA A RE, B B BE
fil SIS 55 N34 1 B AT B S R e A RIS

T2 EEHTRE AL MEIRE

He G BN PR RHE G E L SIC MR E B B N2 . Fe
WA NN A B BB AN IR T2 A0 AR AT N A2 FRARFAT (15 < 0 B0

oM A NN, ARG SR AR )5 e BT A N2 2
e S IC H B3 G A A NN Eem BT A AR BE & ic H B3 E
WHFF AN FER)E 385 H e BEa NG, ke Eiihl
B DT g A AN ORAET S I X 3 e WU AT N A4 AR B Sl e B A A 1 128 4

I Y

S

e TN BUARE 2k 408 N I B SR OE TR AN S 1) 3 4T A\ SR itk &
(AR IEESREDNEZ I

(—) BEEHAT (EeaF) BANHA Rk GEEaF) ZibH)E 10 T
T H A A5 g8 NSOt dr B e HUR g il 1 25 e 0 T 3 AN 44 1 s

(=) BREBEHANTESHIFA ARG FIEH )G 5 AT H A
EAUE N IR ALt BAC U g 1 1) 2 A R AT N A4 s

(=) EeEHNTEERA NS H)E 10 D LAEH N R EITE N
SRR IR L SR SN K E SR E NS I

(WU B ERZEmsalsh, aiRur 55, EetE NSESEHA
R —BUR, G E BN R S E NSRS O N 9 ] (10 2 & 0 BT A
N

BT N LT OE 28 RS S e Bs A N2, IR ZI B0 f
&y, DRAFIIBRON 16 5. Bef U8 AR T RE M BE a0 AR N2 M+

29



G S RES

First Seafront Fund S

e E WSS LS HAL 3R, JFROE ST IR 55 HREEHEANBEETE
NHTF B B RN TR % 35 R S S BT N, NAZAT S e 4% B 7K
AR N DA

T=. ESHFRVFERKIRE

I IE AR(R A I I T L SR A D T W AR A
VOB, LR AR SRR I AT, SRR
.

AL G FE B A% (3% 52 AP SRR S TR EE
IR, SR B DRAEE S A%, REBRADST 159, W
SRS I ) S AR A1
GBS KA SRR, BRI 2 SO IE A3 4 R A
SETARL RIS A SIS AT, BERIREHROER., it
A
RN T AR, KA I XS U A A B
EEES T

e

m o
)
o
B oe 8

s

g

S

T, EEEEANEETEE ARER

(—) E&EHEAKEHR

(1) HE4EH NSt &R &0

B —1), EE&EIARTTL

1) PRI 5 4 5 H A 5

2) WFHEGABREH N K SMAT

3) RIEMREL. W TR B AT S

4) FEFREERI Lo BRI R e A (A TR 2958 1 HARTE T .

(2) Hea B H N EHAE P

D 74 FritiEe s B HESEE NSl e G A 10920

30



G S RES

First Seafront Fund S

10%) 4 20 1) S A RE A N2 44 5

2) W FEEMBFRA NRSAEESEENINTTLIEE 6 /N H A B4
(A 4 B BN TE R, 1R TR B S K 2 R 0 R A N BT R R e

N ZUE (=) Rouiid,

3) IR FE B BN WERE G BN AR, e EEIE 2 A i I i 2
SN

D) #/E: BEMERA ANKSHERES IR R GE 2 Hilgd:
M, Az B H AR EE R 2% 5

5) At EESEIANEMRE, HIESIEE AL E RIS IS 7
FAE ANKSURBERE 2 N TAEH W N A%

6) 20H%E: A NIRTTLIRN), BEA NN U3 (R Ik & HL 55 Bt
B, bt [l B 5 £ N SR 38 4 BN B S B &5 i B 58 T 48,
o 2 4 7 BN ORI A i 4 7 BN N R B AT o AT i 4 A B N B o B 4
HEN R 5 5 RE ANAZN 3 4 U8 P S R s

T HiE FEEEEASTA LR, DN BRI G g%
PRS0 = AT S 0k, RIS H ISR T U A, FNRPEIER &%, &
TSR ARG M = 51 3

8) B LA, FESEWMNTISE, WSO R ANEK,
IO 4% FL LR 5 45 M B 5 4 44 R v 5 D R G BN R A R A

B

}

(2) EEHE AKEHR

(1) FeFEE NPTTLIER) 21T

AN 1, ZEeftE NPITTA L.

1) RO ik S FE 0 DA%

2) PEEEMHEA NK MR

3) MIEMEHL. UV B ARVE B 5 5™ s

) VEBEERI S EE R S FUE AN (e R 2958 B HARTEE .

(2) FeFE N EHRE

D &4 FriEREetE A hE S BB BB THFA 10%0L E Gy

10%) MM AR IS M FRA N4,
31



G ST RES
First Seafront Fund S

2) W FEMBFRA NRKSATESIE NPTTLIEE 6 > H A g4
H3E G A NI, IR &SI R 5 e 0 B A N T RFR SR
=2 Uk (F=n2 ) Ridid;

3) Imi R EFEE AN BERESUE NP R0, i IR 46 e i i 2
EXIN-ON

4) %% REMBRANKS B eIE ANl B R kil 2 Hikg A
o Bl HifE T H Ak EIER 2% %

5) wii: HEFEAERE, HESE N TR eITE NS0
FA NRSRBUERG 2 A TAFH NAETRE B A

6) Rk FEEFHE NRTTL LN, N2 (R8T 0 A
GORE, S Ip B WAL SRR L S AR AT T AR, R S IE
I 3 0 AN 2 R B BRI e FE 8 AN Bl I R e N E %
Ao 3 4 B 7 SSE R

T HIF REEIUE NPT LN, PR EAENEE S 2 TS5
PO W =g AT s i, IR E ISR T U A Y, FNHRPEIEE %%, &
T3 AR W= A5

}

e

Hﬂ}*

B

N B
SEEAN

(=) EEBHASESHENRANE#R

1o 484 INRIEGE AL GILE AR, el & a2k
SR 10%LA (55 10%) (28 < 0 BF AT N 3R 448 1 2k 8 BN AN S 3T
N

2 B E BB GALE N E e 3% kR i AT
3y A WrEEEE I ANPER S I0E NN AL H &8 B &1
BANEEERA AR RUERR 2 N TEH AR EEN ERE A S

}

&
BRSSO\ B N 2 4 N e L 55, BUTHERE TR A
Bl I 3 A AR G I 7 AN G L S5 AT, TRk 8 BN B 4T
BNNLAREE AT SRR DT, R ORUE A X 5 00 A7 A3 N R 2 3 oA 35 1)
114, ROk g8 BN BRIk G308 NAE QRSB AT A SCHR ST 1e), 75 BUA%
SEr R A E WSO < A B O R R AR P
REIFRTREEHN . EEIE NERFMNREF L€, NARAEEKIH

32

}



G S RES

First Seafront Fund S

VR B U ) P A N B R 2 5 SO Sk A A T
AR, REEEANSRETEANDE -SUFETESEFE, AIXHNMA
FAT SN, TH AT IEA AR H I

VA )
TH. FIETH
ARSI )3 < BN G308 N BRIEAT Rl T
(=) (E&E) BIEMITAN.

(2) BRIFEREALTEIERSAENE, TEDNIFAAEHESY™
M (FEE%R) FIERBEBES.

(=) B (FE&E) REMERER. (EeaF) RPEIEBESAFNE,
HEEFEN. ZESHEANBHAZEM N B S AEMHE = AN RBUH ..

(M) ESEHENESESTTE ANZESBIETE PR HRIEE RENM E K
TRATFHBERER, DE AR

(1) EEBFHEAARERESLTARNBERT, AEESTENRERIZKAE
2o

() ERESLTRELNESTHEAPTIHSE N RBHERKHLT, E&
EEANESEBARFSERER. (EE&EFD. KUK ES IR
AT o

(-6) BREZESEEEANFSR (EE&ERA) nENEN, E&TEAAEID
FIBRAL 73 e 72

OO ZEBHENEESHEAABARA—NN, AEHEELHERERFTR
. ZEFHEN. BE&EEANETHR L, BWF EEMAML, RREAESEEHE
N REGEABMEN RABHHEARER.

L) (EEEH) BFERHHEIERETN.
() HERER. (EE&ER) MRS R FEMITA.

33



G ST RES
First Seafront Fund S

BRSNS E TN B AR e B, WA ZEEAZ EIRAER .

T3 Z2EREHIUHRE., KIEEES
Hr=RiEHE
(=) BEFEIEWES

AT HFENE D WU I BGEAT B B BE
HABASE (REEF) FMRUEMEMAHR. BXUa il Nk ELE

has%.

7

(=) ESFHREBRHLILE

(1) (FEEEF) &Ik

(2) FEGHEE NAREL MBI 0™, BHGEIUN HE S8 Bk
FoAt =R i A I eI N E R M

(3) FEEHNMEL HOEPHRE . B0™, BOMRIEIOE &8 P BT B A
LA 2 P i i A I BN B B

(4 KA (FEEE) « GHEINE) « GBIEINE) BOLMEEE R E
HOEST 1ot T8

I

(=) EEMH=HEHE

(1) FEEMEH N

TESEL G =38 BN TR G W 7= W, FR 3 NN S 30 AN N4 R
(FEEE D) FA P RE 9k B2 B AT ORI 55 557 22 2 IR 57

D BEEWr=iEE /N BRIl (EEEF) ZbFhz Hig 30 N TAEH
WRALIE SN, B 3N A 6 U 77 B /N T AE o [EIE M 2 ) B
BT R EIE B .

2) B MrIEFANHA R FEW BRSO BESEEN, ELE
BN HAT IWEAUE S A IO 55 A% BV E A 2 T . 320 DL R Hp I i 2 48 2 19
NIAZH R 45 W0 =7 A5/ IN2E T DA FH A 2 9 TAE NI

) G PE NIRRT S E RN A AT R T

34



G S RES

First Seafront Fund S

L A BRI EC . S riE BN AT DUV T B R FE S
(2) HEEMrF=TEHEET
D (EEEF)Y KB REIN, BESEM-ERE NS - EEE ST

2) %of B4 I = AV 55 HEAT I AN A
3D KT IV P AT A A AN AR I
4) e FAR
5) WEiE UM 5% Frshis HAR S AT AN AT 1, WS R 55 B i S
& EEE A
6) K H AR A TR EHIE M 2 % R A
T) X IEE TR = FEAT 2B
(3) HEW - EHE Ry 6 MH .
(4 BFHEEH
T o R Fa B W 3 BN AE AT B i B R R A R T S B 2R
H, 18 SR H R G0 I BN AR S IR 0 = S A
(5) BE4FIA 7= ¥ 43 Fic
B W0 P 4 0 N WU HEAT I A
1) A4 I 7= i 5 2
2) BRINERE BT R Bk
3) TEEHEE%
4) BEGUWA R, RS BERAT N 105 S0 A L9 EAT 43 I
(6) HEWM=EHIASL
T S AR R A DG EE K S I I A o B U T AR/ N 2L A PR B R
GG IR Fra v AN FE ST RS EE RS, W EEE &R
WM FEHAS TGV EERE R EIE & RGN TERN
M 3G W P N HEAT A 7
) HEG I 7 i K B SCA R DR AT
G W08 P B W A DR S A R N ARAEIHRR 16 4R LA L

35



G B EES
First Seafront Fund

AT

T4, BHE

(—) E&EHABRESEEANBTADUSBITADIARFELEN, N
IAREBEL T

(=) EEBFHEAN, ESHEANEBRTEERTNLRET, BR (FEEE) F
FERERPMERE R ITLEHRLE, SEESUTREESHTRFE NG
FH, NMNAoHxE H AT AKERBRERE; HXRTASESEYRE
HEMPRFANERBEN, NARKEEFBETE, MRRIMEE, NRT
HEWREL, —HABEERTERFPURE S — SRR R —5iBE. HE
RAETHIEN, HFEAA AT

(1) 8 BN/ B e 08 N\ 2 Hh [k B 2 P e B2 I A 8
S RO B 1E N BAME 1T 3 B A 457 R 55 5

(2) FGEBENR TR (e a R HUE 13558 0 #5585 58 1M
I E

(3) HFNLEWNM. LEPHE. ikl e AR GE AL 2
SIEANEFZZ AR AR, AT N TR 2B AT B0 B AT A
PR AU FAE, BAEART IR, R A B R RE .
BEEL K BUREA S Bl AR ROKE BB R A S IEZRAC
SFTARIEHE EF BT IR 5 EANRBATE R G TR AR Gt
Pk b B IGERE  HEE TERL R l S Ab AR R N ORE
R RN

MABTAPY T HFN CEBAT7 D HEAIT NG G5 B 5
BB HIERR, MR —J7BFN COFATT7 ) e 1 e 5 ok G 55
HRRA, ISP 205 A RURE L )7 I8 R 1 IE 2 I P Bk .

BENTTHA, 5 TR B N A S SN R E i, R
B IEBR R B K o A RIBGE SR S Rt — 259 K, Ay KI5
REGRWEAZ . ARIBLT5 A B 450 37 K S HH 5 21 9% F lhis 20 7 7kH

HFREEEA . RETE AR KRR S0k S HIlEH, Bed
HANMEEEENBRCERIULE., &2, GEIHBE TS, H2REE

36

n
3



G BBRES
First Seafront Fund S

RIVZAR R, G O & 0 Bk S H L, S EHANESITE
NG BRWEAZ DA (H 3 /8 BN AN T8 NN 4 B R I 2 1) 4 e 37 o
I LA B S o

0

(2) REHUIFABRIEEDN, SR —TIENERBURN, BIAE
E3RAE.

() BATARCKRE, EAFREMNRGAERITH, ERKREMERS
ZEMBPREANBNART, BEBEANESTE AN IR RIT A
i)zo

(F) FHUFHRIRARIAEERR.

TS FRRRTT

MRS T B F AR, BIA ST 7 A2 B S A B BCE R — V), B
AL A Bl v B VR R . SR PRI AR EOE R U E  URA  BE
R RAN B, AR T 3 AT BOR R A2 P [ [ PR 5 51 5 i &
o MR %2 Jo AT R b O AT b, e 3t A BT, Ak
POEZ SR, JFRAHRE T M EANE LR 7. A3 i OFr 7&dH.

FUACEIN], AHRETT B ARG 3 G M GILE NI DT, 4k
b, Bfh. RITELT (RG-SR FARPIGIE R LS, 4E40 H G004
FiA NR) R o

APHBZ PR NI ERE A

T EEFREBRHIRTT

(—) ESEBEAERTEIEESPEREERSMHPINRINESTTEHIE
F, NMEAKEHRIEANTRZEUZRTTEEARRARBARETFRE
B, MSEFANGTREFEIERSORALBEFEHRER. HEBHUUR

37

SIH




Q S RES

First Seafront Fund S

B M A AR N IERCA

(2 ESREHNE (B&EF) RAIZHERIL, B (B&EF) £
HEe4ERN . EeSEHNEROHERERZ HEZESM=HBESRIRTE
ERSERFAEZHI,

(Z) ESFHEWREEHZ BENFTBEBNSEAREG RASRERAR T,

() ZEFEEHR—K 6 43, REMPEERLANPERESS 105, &
SEBMANNBESITEENGATE 2 4, SHERERSFRER™II.

. HARED

EHBCRREE, SEANKBEESEF. FREBEASRCHRETE,

ZF— ZETEBRHIRT

38



G ST RES
First Seafront Fund

FER L

(ARTTIES, NETHFFIRTR] 3 A H @ W 25 2 ke IR FR 5 o 4t
SIE B TR 1)
HEFHN: BT REESEHERAT (%)

PR RBRNBEHBNRER (BT -

AT Hh R
BT H - F H H

H

BN CERT R ARA R (FHE)

EERNREBBNBRER (T -

ZETHb AL
AT H - # H H

39



