BLEHRE B EHAF

FRZFE

A ETE

FRAEEITSF AR RE
(20191226 EF)

HEEeEEA: A REEEEERAF
EEEAN: HTERITIRINAIRAE



G BIERES
First Seafront Fund FHEUHA (FH)
il

HERR

ARIE42 2018 45 1 H 8 H e HIES I B E B 01 N R MIE VF AT [2018] 77 5307
MEEsE, EESFECT 2018 43 A 15 HIERAER

HEHNAEARBESEU A BN RS, #Ef. o, AHENH RS EIER S
T, AR ERIE B 20 AR S BRI E N, FEANR B O AT £ X M (AT R A H S 1
FIBTEARIE, BARABE T AL S B A KUK . P ENIE I S0 5 4 i 45 e A &% i i
SRS Hh S A T LR

RIESHE TSN, HEEPESFINIES T s SR &= A s, #% AER
RARKES T, RIAH T ARSI R, 5 A SRR SZEE ), B T
Y, FRARARE G I SRR, AFREARIR T TR EH R, B
S TBIVEURS . BROERIRAR ARG . AR RS . AT SRR ARG . A XU DA K AR
ST IR WAL B R IE 23R 5 B ML) i 4 XU DAY TT AN — B30I KU 46

RIEG VTG MRS TR, HORAT AR AR B Mgk, AT 7 SO AR
SEN RIRFERAT . M EFHE RN SE G 2 515 NHBLEY), e 5t
TR ARSI, B T AN RS GRS B R PR S 80U RS, FTRRIE 4
WA= 5K o H /N AL L A5 I 854 e A A5 (115 FH XUS: 2 Im 3l e KU B K, ANTT I N 17 A%
B4 TR TR B0 U

RIS NSRS, KBRS ST s & TR M4, RTREGESM
BRI S

S IEATE A SO TUR ORI, B N B 1) At 4 PR M B AN Jons

AR R IR

B PRI RIS URSAE A L T SR 0 SR BRI IE R R S 7, AR
EHE S — A, MARIERARIC A . FEE AT T N B4R R “ L& | 7 5
W, ERTEANME BB RFG, FESE BRI HE S AR A 5 B 5 R, A
EATAM . RA R, B AEREARIELS AT AL SRS, EEE
[l G 7= M VDR (5 B S, A RIS BTN E, B R Uk,
HAT AR B XU

ANHE G R — PR R IR S A M R — BUT B N 2 M B 3 R B S 40
AR 50%, ARFEEAFAN NI EHE.

AHEFEUHP CEARESIEE NG Z ONE T RIS L EZ T E AR %
A RAT RIS, RIS B AR O H oy 2018 4F 12 H 31 H CR&H
e



G BEFERES
First Seafront Fund FHEUHA (FH)

£




G BBRES
First Seafront Fund FEEIHEB (EH) i
i

— ZSEFHEA

(—) ZEEH AR

1. 2. BOHEIFIREE S8 AR AR

2« AERT: YT AR S X RTS8 15 A MR 201 25 ONTEIRIIN T Al i 5 55
BHRAFD

3. WarH#A: 201341 H 23 H

4. FEEAFRAN: EIE

5. #LHEBRSLALR M AEB LS . P ENER SRR VAT [2012] 1751 %

6. HIUEA: ARIVUEAFA

7. IMAMEE: ERYITTRE H X R EOKIE 7006 5 IRV E B AR KE 22 %

8. Hiifi: 075588601888 f£#: 0755-83181169

9. BERN: o

10, M BEA: NRM 2447t

11, FEHIR: HEay

12, AR JHIEIEZR A A PR 2 7] H B 25%, dbatii sh R s A TR A A
B 25%, ALBCKANHEZE B 7 BUA BR A 7] Y 5% 25%,  RYIITT A& 35005 57 B A Ak Al

(FTRR &) BT 25%.
() EEARFEHR
HeEHNEHF DN

TR, EEK, ARED, EEE: PE. PHETEANREATIE 2 W AT,
[ TRIERAT VU 2 T R X SATRATC . AT E AR AN, HEAIES PG s AR S 2 B
EEAESF PR E PR BB IC A A . YR S PR R > A R s T
Zod, USRS, JPRERES K. Sal, EF, JUEATEETEESEHARA
AEFK.

SETTMESE, REEEK, RAERI KRR e st g A
i, CEALIBIVERARIT LA, SREEUT E ARSI, BRI KA R AT 5
FRIBRE 1, BEROCGE T E X T S BRI, B R 2 s,
HEZRGAm (dilk) #Ehst £/ . 2009 4 9 TR ERE KX ER DL, FEEK
PARAT M . DUERTIITIR A &8 AR A A RFHEFHK,

3



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

Tmsed, BEERK, Pl KRR Emt, LEEHe S A LS B
£, EEE BE. SRR XIS R A TATALA T, 5 RS BT BR A R R
W AR, PEIEFRAERAF EREARE. BERTTN, BTN S
AIRA AR EREK.

AR, PATERK, BILE, EEE bE. TEERIEF R AR A A H
i LAES AR, BREM, WS gr; bt CHEE BHEARERAF &l
B ERPAUEFARIVEA RSB, QLA PEIERRGAERARZLS KR
ERRDRERLEM, PEIRIMIERROARA RS LS B, HFEEaDE i
BB, BATAEITRES B A RARPITEFK.

Bt . ARREHE, WLotsd, EEE. PE. THERTIERT M A
E R EE . 2QWSMEE . WTHSMEISHE, MRS EHEARAR MR
FAEHAR, B XS EmBEHE, WEESERARAFEEES DO UMD &l
REH, M anl S EH, BAEREITRESEHARAFESR, Ar 8, §iEt
R ERARAREEK,

JAEet, #E, JERURY: DBA, EHEE: hE. BEPFEIEFRBARAREFLE
B, PEIERMERREL, TESARNESFHGRAR L, FRRPUR T
SHH, SELTHERERXERRER, PEDFEHEEZRBFMERG. JUTE
bt P E PR S S A AR EFK, ARG EHARA R ESR.

RS, H, AR, EEE: hE. SRR E B RRATERUMT LR
b AR SSBARAT REMT A KA L BB A A R T A

FAAESRAE, MSLHER, I, SR&EVn, B hE. FREFER. Hirgm
g T, PEANRR L, LEEHME TR E BROC R 5 B H bR 5 i, 5 [F= 81
REZ GRS T G0 . BT E N RS B R 2 b 20 . E bR ot
FORTER AR TR . 58 [ 2 e I G 07 K B 2 BRI T BT e OB L s B T LR
HJiwks (OMFIF) Wi 2 A S@ £, HAZ5FIE (World Economic Forum) [HFRT%
R SRR VAR Y B ), 8 AT o RO ARAT 1 T & 5 K

R, MordE g, W, BuR, WA, PEEM ST Rl
), EFRBLS S RRREIEEZ G (2003-2010) , EH£E: FE. PTG 2B RFIEL U
i BIBER, LR RER B B,

§
BE

ol



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

Mr Shujie Yao C(BEWJESEAD) » MO, g, EFE: e, SEE T IORFHR
RSB R, DU AOE AR IS TR R EOR . IR ERITVE R R
MR SRR AR RS JE BTG A B S R A RIS 3R g m KA et i B e R e
Ky REREFZZEFF2RA. KETEASFh a0 REREF A e, KES
Trihaa it L VRRKEG SR LR, (L) « (Rl KA R st
)~ CAARURED) (G0 FREARENRME . BEEREAE R E IR,
AR oy, SREANR T IR R . BAE, EEATORERER LR HIR. RE
£

FBT RS, oL, EHAAE A, PR HEE: hE. e
FREBE I, BB #aR. DIast REI AR PSRRI AR MBA LA, B
KBhEE; WAERBRPGE S THT AT K AERZEAT RS, 2007 £ 7 H 25 ERERITE R
AREITEL. AR+ meEBhE R, TEIVAF RS, TR EREeR
Ie=CET AT A

2. REEMARFM A

Few ot MHaT, Siteiid, 2, EEE bE. G EREGAN LA
Ko MIEFARAFRE S, MTESEHARAFAEFK, WFETH. IUEITEIT
PR EHEARAFR EHERTN.

LEEAE, MH, KREEIR KL SR MBA, EEE: FE. SEPRDIT
RNERBW R PEUETF AR A R FI R0 AT 8 BT (R A m] L P 4308
i, BURL IR Bt A IR~ =) 35 3 R AT It & B IR A 7l S

A, M, KAREED, B PE. SERHERBRITILTE 21T
RIEFABEGEHA WA A EGIZE . TIEEHESEHARAFESIZER, DL
TR o A PR ) i < o 55 0 A

XA, Wi, WERTeAs, EEE: PE. EARRDURRESRA RSUE A 7 AR
S, WEAVBRMARA R ANETEAH, F®REER R TRRER. HRUEHRAR
TEAF NI T8 LARFIEF A IRITEA A IZE B SR, ATl
EEHARA NI FEE AT B M.

3. EME N RIEN



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

FRARSEA, EHK, AR, HE PE. e EANRBITE R T MTIEG,
i B TR RAT P 2 TP R IXSUTRIAT K T ERAL K, HREIEFIE2E R
IS M B P B T A A R BB E K A A R Y A
S, BEIFAHRERHE, THNFAESEK. MEH, F3H, DUEIEIT LSS BE R A
EES

B+, EH. SR, WLATRE, B hE. PR TR N> A
B EE . QWS EE . BWTHSMEISHE, MyESEHEARAR MR
FAEHAR, B XS EmBEHE, WEESERARAFEEES DO UMD &l
B, NG AFGEHE, JUENTETEESEHARAREFR, AF LS, 1ngsr
R ERARAREEK,

RoRseE, BERK, mbtyid, EiE bl e EERRATRINT RS
AT R LA, P74 A R A G BRI A BB . ISR RS . BT
. DUERTE IR S AR A B EK. iR R - E AR AR #HE.

4, REESIL LM

XL, Gurmt, EiE PE. EKRRESEHGRA R GRS RS 5

SAMYIE, KBRMNHESESAE, KB FIRECY A G5 B R 45
B, KEBREE R RSS2, PUFREIF LSS A R A A E AL,
BRRE R BRI ATt AN NGRS R G B IR R S A

A TR G IR B i B S RS2 H ., AR IRE B IR AR A BUIE S5 48 U8 e ik
S, BREFFIEFE R AN B R R S A S22 P AU AR A ST OR & BOE SR
BRI 2, AR 0 Ml S S 20 BT IFE ImR & BE S # %

SA . WIETT IR R EIR A BN PR SR S AT AriE IR IRIUR {5 2
BHERR BRI GG LM, TR REM SR Ml &R G2 M, Bl IRY BT T
BGFRRE AT IR R SRS L M, JREFE SRR AR R A S A2 . X
B e B A B ML B A%

Mided:, NFHZBEmt. 2014 5 2016 FARCHE R SEHA WA R RETR
BB S 01, 2016 4F 9 H N ATIEIT IR S HA TR A A, AR A F B WA iR 4
GBI, PUTARE R A SEH, i FRERY RNk elesm, o

=

Rz

ﬁH’

h=|



G BEFERS
First Seafront Fund FEEIHEB (EH) i

£

HITIRS I Mk SR G B BT IR e HIH U T B RO AOIE 7 BB B g 2k
ez MPSEA R R I ML B .
5y BRI R A TE L
PR RER AR FETIHARAGR . B RER D2 T EEE, B RER QAR
TR, BEEE SRS T TR IR, SRR, BRATEEMmER, PITHREE
WEERE. We, BREREZR RS L5,
EIRN A Z B EIL SRR R R



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

. EE&HEAN

(—) EESFEEABR

1. ARG

ZARR: W RARAT A PR A

FEFT: WA BN T RIS 288 5

EERFAN: A

BRAEN: TER

Hiifi: 0571-88267931

fEE: 0571-88268688

FRALEF ] 1993 42 04 H 16 H

HLUEA: M AR

WM A AR 18, 718, 696, 778 It

e E): FrER s

HEHEBOLHLORAIHEHE RS ST P EARAT I R S R L 2R IE R [2004] 91 5

IEGFRE BRI T TR ARNT R HRAT IR0 A7 BR A R UE SR 3B I AT B
FtE )« UEMEYFE] [2013] 1519 5

BN WA KB PRI, B E NSNS, R
ASLEWI; RAT RS ARERAT. RIS ABBUR S EEBUNGTE. &Rl
%7 AWFEDNEIRAE: 3. ARBELSANE: AWFRATRALSS: $RAME FEAR % S AR TR
PRERWAT RIS AR LRI 5o SRR A SS s 40 [ 55 Boe BRAT b M B A BEATLAL) L £
il 55 . & EFINCEHE R, TUSESIL, SI0k%.

2. EEEA RN

TRAZRESEE, Wik Bl EHEK, JUrERE. ML, LA AL
BEHEZEZR., AIEK, BZEHIE. REK. B WnCAmKTRITK, HEFEE
WK GBI R X E RS LRI, FERN T A KRS LA K2R
Pid, WRFAETRBOAZ Fid; Wiea i miZa il Ak, mk.

WA, WIFET BRI BIL. PATHEF. 7K. B AR itin. FEMBL
e ARSEA AR T E N RAATHLAE AT 2T M S REIRHG . BHC, 2T balb K,



G WEFEES

First Seafront Fund ;Hja %Uﬁlﬁ% (E%ﬁ) jcrgj
e
W E N REUTHUN O AT 2 S AR K A, W E N REATHUN O AT R B2
G ENT K.

(2D RIEHOL KW 55K B0

WP ARAT 2 b B AR OR R A HE R 12 KA E B w D ARIT 2 —, BT IRAENNLE
RPN T, —— SR S T WL ) A [ i B L RAT, 2004 4F 8 18 HIEAJF
Ak, 2016 4F 3 [ 30 HAERMERCASHT Bl (AR5 2016) o #% 2017 4F 12 31 H,
W ERAT CL T 213 KA, SEBl 7K =M. IREDE . BR =4 LA 4 o v
XHERE . 2017 44 21 H, BEXRER A -G IEXIRL. 2018 454 F 10
H, 8RBT —F AT IERIE L, B R0 A 510 H SE e — 25

T LLK, WitsERAT LWL, AR RIE, TR —FERIL. Maih R Bl
L R TE R R ARAT . #E 2018 4E 6 H 30 H, W4T 8%~ 1.63 ilLt, %
FUERRARER 9, 059. 59 1476, & P B REGKIGF A 7707, 10 1270, e BAER S HIEK
6.21%. 5.27%. 18.60% ANRFEHKE 1. 14%. fEHE (RITK) (The Banker)Z¢iE “2018
FEAERARAT 1000 58 (Top 1000 World Banks 2018) ” #5# |, 2Rt A4 111 f7, %
A ETF 20 67 #EEPAALHIEE 100 Ar, ACEAE BT 9 A7 HfE E BRgs T W ARAT
PRI PP o B 2 2 AAA 1A F PP 2%

2018 4F L op4p, AREEPITE “WilR” S EARGIAUT, BHFFIRS SHALUr, RREEMRA%
gik, SRS IBHEIE ACE, R R ER ), S mAERE. 2018 4 LA
S RLIE 65. 09 1270, K 16. 19%, FATBLE TR FAIRZE % 0. 83%, FALFIIRLAR 14k
% 16. 82%. EMYRN 185. 96 127G, K 3.61%, H: FLEEFUON 126. 25 1276, K
1. 94%; AEFEFION 59. 71 1276, K 7. 32%, B2 55. 72 1270, K 2.59%, mA
WL 28. 77%. THETUIME FIL (BRB P IRAEHIL) 50. 78 1478, TFE 2. 47%. Frf3si
B 14.37 4278, HFE 15. 8%,

() FEEVEHHHNIRELRATER

W ARAT 0 R A B AT ST (0 — SR BT, MR 45 4 28 T B S B AR L
B, BERO. WL, UETRRELSR. P FEamEE M. #E 2018
12 H 31 H, Bt E AL G 3E 36 4.

W ERAT L AL I R, IR S I Rk R, 1878 T DL K A s
il BB & TR RINTRE, e T — RIS HM AT EH R, AHR %,



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

B, BRI E. EEEH, SREE. Wiz, N S5RERTE. FE
RGEH., RESHEREH, ERT B DR S KBS B SRR, RGvEE & T 6
A ST R T T, REAE A AOmARE] . B FEE & BRI . R R I8 5 R
528

() EFHFEEEFREVFLERRL

HERIE R 2 RIS T 2013 4F 11 A 13 HAZMEW i RATFF IMIE 4 B B 40
%, ST IR YERT (201311519 5.

B 2018 4F 12 A 31 H, WiiBATHE IEA R A S 62 X, HIBLATT 1411. 43 12
76, HHATEZ 58 +RASEESEHAFTIERILE SEZM.

(F) ZESFE N AEE RS i B L

L. Pisdzl H br

TR S [ A AT 25 i . VAL, SR ATEUERLE . AT AR AN T N
BHME, FIEEE. MIGEE. TRIEE, RS REIET, RIFEE TR 1T 4
e, WHIRA S B ESE. MR, seB. K, RS MERE ARG .

2. P S

W AT R AT BR A FLEAT PR G, AT R L 55 I B A
1T, BITRCE T BRI, B T LIRS G RE AR N 52 5 SR M5 1 A 4% 1 AT
RS B TAE,  FAT A SLAT A I B RS I A i BB g

B PAY D PR A s JE

RPEFCE A SL T I RGN E R Il BERE IR R o B AR R A A A B i )
BEL RAZERDT. S ERAEREE, AT DAMRIEFR DL S VS A . BRI EAT: ks N A
ML BEe s S5 B b STAT M. Bk A, BB TAESHAT &z, W55
PRRRRE . PG R, TR REDRAORE, HIZNLEI A ARG WS BREX LT
B, B, S Gt WA E ST IE Bk EEA 6T, Bk g iiE
ENERAE, B S RA, BRRGEE. Mar.

4, FESFEE N EEE NS IERES T B WAy

BEFRE N A NSNS AT BRI ST, R4 (E4e7E) « (8
TEIREY « B & RIAME e, FEE NS B RANEHE . S-S sl
BRG] AR RS AT TR S RTHRE . FES R E RS E AT I

i
ok
3

10



G BEFERS
First Seafront Fund FEEIHEB (EH) i

Bk | ¥

SOXHC . FR R [E] DA K FLA A G G B R A A I, 0 A BT LS5 B &

o

HEEREARIESERNGER (FEEE) « BIENE) - EeaRNG KA
FERRE AT, LR It DA T 7R 3Gt R 3 < BN BRI I, <A TN WAC )30 i 2
Lt i I LS I A R BB AR Bl eg . FERRMIPY, JEe 08 NABUEI X il k=
BUAATE A, BRI ATIE . J G P IR G0 N\ &N 0 3 00R BE 12 IR Y]
WEIER), I AR S EIEE .

REENRKIESEHNA EREMATH, ARG P EIEE S, R, @k
EHANRIAIE, R R4 R RS h EIE R 2.

HEFE NKIEEE BN E SR ATBURMA AR S e, B 2k
SEFLER, BEAIAT, STHBAFESE N, IR EE R SR

EEFE NRIEESE BN 5T CEA RN 2 SOE . ATBUEUA A
AR, SEERIEGEFLER, N7 RNEMEEGE N, JE L E o EHE i

P =
o

g

11



G BEFERS
First Seafront Fund FEEIHEB (EH) i

=, MXRBmEHE

(=) EE&HFHENH

1. EAHHLI

(1) AR THERESE AR A BHE G

TN IRYITT AT REE SR DXCRTE — 8 15 A Bk 201 = CONBEIRIIN T A 6 5 551k

FHRAFD

IRAMEE: PRYITTAR H X IR R KIE 7006 5 RN E B R TTKE 10 2
EERFAN: EIE

KRN W

Fif:  (0755) 83181190

feF:  (0755) 83180622

(2) ANEHEREGERARAR BT HEHZ SRR

Z ARG 4001-666-998

M HE: www. ghkyfund. com

WAE AAS: qhkyfund
2. ARESHLHA :
R4 N IR A VAR e, AT & ER MBS S AR S, I

FEE BN AR o

(=) BicH
LR AR S E AR A A

M bR IRYITT AR SR X RIS — B8 15 AFR 201 % CNBEERIITT A 254k

PHRAFD

IpA bl PRYITHAR B X IR B K18 7006 5 /iR & H AR 7 KHE 22 #%
REREN: EIRE

BERN: AEARA]

HiiE:  (0755) 83180910

f3:  (0755) 83181121

(=) HEERRRABRRIMESH

SR T IE S

12


http://www.qhkyfund.com/

First Seafront Fund

G WEFEES

£

HHEUYA CGEHD i

VEM AL bR R % 68 SR A A0y 19 B
Il FEETTER B 68 SR A A A0 19 B

\Y

AN
U100/ NI ER = -

BRRN: T

S BRY. TR

HiiE: 021-31358666

f£¥.: 021-31358600

(W) S-SR~ H&TH MBS

ARR: BTSSP CRepR IS & 10O

VEMP L JERCTEEE XV DU h i 16 S 2 S 4 R

It JERCHTARIRIXGKGE [ TIUIE B 8 e 7 Sk rhifgity™) 4 iu s 5-11 )2

EEREN: B8
BRRN: FRAE

S skEMR. A
Hiifi: (010D 88095588

8. (010) 88091199

13



G WEFEES

First Seafront Fund ;PDJ %1}6 EU% 435 ( E%ﬁ ) ffgj
B
9. FEEHLHR

IRz A P 7 B R e RS 4R B <
fi. HEHRA

ezt

Ny ZEERIBE

& WG

14



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

+t. EZEHHFEHE

(=) KB

RFEGAE RS IR B AR BT ER T, 15 R R A T AL ST LU B KRS
TR IR

(Z) BBTEH

AFEG MR VL Y BT RIFRAIE R TR, GFEE KGR OB G BUF
SCRENLRIMR . S mbfiide. IRRBR. R BRAT IS s, AFBE. /b RASE
%5 hIASHE, RS BRI S AT CEER R AR AR
HABARATAEFO « FDLARER, W3 B A 5 TR AL G 7« IESR A R B A B 7 fii
B FPESCRRIESR . Bemg LA B I LU g e b R I 2 SR VP IR 4%
PRI HAR B T H ((EAURF 6 o B E S S AR CRE)

RIEGARFETIREE . BUE, WARR T AIH6s (R0 2528 5 a1 ai it 7
BRAb) FIATAS IR T o

A B UL DAJS Fo v BE G R Hofh it b, R TR AT IE 47 )5
AT LUK LN R 5% T

S MG A LLH N TSR T I LMK THE S 57 1 80% s {H LI
WIRENMER I, R ESMIRE AR, EFUTFEORFFERT 10 AN TEH . FFE0HE
RFFBOHARIG I 10 DN TAEH P, RIS 6 5= M55 LB A2 BB LEEI RG] FF 80
WA 5 H HAAEBRE G IR & L RSN A B RIES G, B4 fREF 4 s 2 H
FE— 4 LA (I BUR (5 27 (10 15 58 LU BIANIR T~ BE 4 B 7= 1B 1Y) 5%, TEIAIN, AIELSAZ b
& S%IIBR I, (AR5 H HATEMRE G & L RN E S RIEE G, B REEA
BTG RIEE— IS, Hh SN E &S A7 ORUES AR RS .

ARG R R IE M £ 70 B 43 % e L 0 LU PR, e A S NTE AT I& M R Y
Ja s FTLAUREE B IRHEEE S R g L

(=) BHRE

L. 35 P A8 5 i mes

AT G E JF P P 4 R SR T A DA DO T P 2

(1) B he & HEng

15



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

FERERFIES, AL HEENERN ST, 1ERDHTEMZG R
RIEEAE, AW R LT T AR B BONUR SR K e o A BE ol ik ala 220 i B,
LEGXUEZF TR T S A AR VA, 34T AR R — BRI N A A RSB I L
5 T RS AT 28 FUYT, PP AR R IR BRSO AR BEOE 1) A BE A BRI BE ™ 2 A
[=R=a

(2) BRI

I G HFFR RN T ER AL & AN E SNSRI 4l DA ol 2 Y 2 5Ems | B e o
W RZEHNE . NG G R U S . UESR A F) R A T R £ 5T SR S R BT
SRS o

DR ERES/ R R

NI GoRER T B L1 AL G AUV BRSNS, AT A R0 il 2 4 B O 2 5 R R K
Bz o < B CKE RS 2 WL 5 Ja S BT Ab i BRI 58 S i S R 30 AR A 33 AT AT FT 1, [
I 45 & iU ad 2 AT R E H & B A BTNy R PUHAIZR BT, ARk
Aera LA A, CLB/ MR RS T B R AU ez, AR TUPIAI R T, AR et
AL A AR, DU IR G i BT R et -

2) Wt A £ SRS

AR G W A 0 WS i AR A TN, S IR L AT AR BORE TR S AL s 4
& ISHEBEASK. B EGERIREN,  DOYIE o 2 i 2R B K R T IR A B i

o

3) i e s

ARG N I 5 e SN SR SR A TR IIUCRS . IR SN T S U R o i R AT 4
B, SR e 2 i 2k LU R I, RV SR RR 2285 K, 7E AT R A A A X 1) S
NS BRASE 8 2 25 i 85 e A A 000 P 55 75 A1 VAL 2 30 7K SP b FAR RS i B (K 5. 7R3
RIMEABIES T, BEERFAMIRIER, HRARMIRE R A, Rl Rk s
I Py i 5 ot 2 AR ORI R BRI RORE T e, TSR A A 1A B AR i

4) RZERNE

AREE G AE 10 PR AR T B I B 2 1 T T 8 Jed I [ g i SRA 1) < P 8 Tt
Fo AT AT AR IO A5 57 £ 8 F i i -

5) H/NMIV LB 5 542 B

16



G BEFERS
First Seafront Fund FEEIHEB (EH) i

£

ARSI G /N RL S BT IR LR G 8 2 A W PRI Sh 1 55 07 TR EAT
TR SO LR, SEANTRRAT ERMIPERT . ATl 2B 0L DL OIS 15 4 %
BEAT AW, RIS AT IEE, JFIE A AT R 8 R Rk
(SRR

6) UEZF o ] R A ] o B SRS

ARHE GR B IHESFAT W M« IEZR AR B UG AT A R B 0 A A TR A T
FCo IIHTUETR 2 R AR I R 57 (KB 20 MRS J2 & BRI AN ZE KT, RHIESR 2w A = i 7
i VAN S g ER

(3) [R5 J B 45 B S

AR I et FE FUR BB B LE IR ED EE H . RS2 5 [ 6158 5 i I A B¢
Lo FAIPERIE DL, 2 Sk B S B WY R A 4 B8 SRS AT B I R
AR B A 2

(4) B SCFFUEZR S BE S

AR G I X B SRR SR RAT 2RI AT B ZIBER RS AT B AT LE AR B A, A
B R R SRR B8 77 SCRRIE SR (S FIE M, A2 R P R L 7870 7% R KU M3
Wead AT AP PE AR, T TR 4% DRSS A v 4 i o AT H0 8

AT G AR A I B SCRFIE SR (1 S RS B B T AT 0 Hse B, DARRAR IR 1 X

2+ JFIBUYIHBCB S

TN, 8T PRIEH & RA B RAITE, A5 SR AR s A S BB IR 5 55
BIRIRTEE N, 50T BA B R Ve A5 i, Gl S 2N E A & IR 5k 5575 0, N
MBI VA E RS, A AL A S PR T R R, Bl B i E 133l o

(W) B RERKIERFEF

NS RIS

PL(GRe%) « e F. AR SREEA IREHENOVRERYE, JFLYES 03
FEA AR 2 A g e U o

2. RIERESF

(1) Pt RS2 b 2 il 5 BE AR e

17



G BEFERS
First Seafront Fund FEEIHEB (EH) i

£

(2) WEFTHARYE B 5 DL HARAT FEUR (0T SO R . M BERAR I i e . Fide
P, WU BN REAT RS IR ER AT, IR IR AR BT SCH

(3) RG22 BMRIES R KL 2 RS, BRI B S, 5
PAT . BOF AR R A & T 2GR R R Z A 5 F 2 I AB: [l 15 L e s
a5 AR BC B PR AR L BIRR Al s WF7C 53 OB BEE  ZRR BRSO A s S0 XS
RGN RNEE N

(4) ZZG A KA G AT, IR A5 B R B e 22 B

(5) FEEEITAl bd SRS E B 5 € AT R SO0, IR R R A2k
LR VAL AT T %

(6) MU 2 R R B $EH I R e oy, o
HERES G BOR AL G BIR L ;s eGSRl b S WU B ) B P B e B A
AT 3 RS AT BT 1 XS

() Mgt

AH G SRRy R e 4R Holloas R

NEEa e idvks S 1R

LR AR B T R TS IC A A RS wl g ], HAREASYE 0 22 SRAT 18] T 37 A0
Loy, M OrOlER G W for. RITEESEIA EEEFME, BfAT
Z IRk, RENE Sk b [ 627 T 7 ) B AAOE 3

AR bR U TR S T SR SR SO AR, B S RN EE IR B, BEAE
BUBT S REA T 37 M 45 52 AL ST LU AR HESE Y, B A& Ty B DU i & A3
SRS TE Y, AR GEE AN SR SIE NI E U5 A BER T EIE R S %
LR ML ST LR HE I S A o, (AR EZ AT RS M I AR S .

(%) R AR

A e e, HPRE ST & T i miia it e, (KRG HEEM
e SItE -

(-B) BEFRH

1. HeE RS

B I RO A LR BR -

\

18



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

(1) AEEHFE T HFFN OIACT IS T 1 80%; ENIFBURHRIMERZE, N
RGO BT A AR, RO ART 10 D TAEH  JFRUH LT U 45 H 5 1
10 NTAEH A, AT G075 R85 EUBIA 32 Lk He] IR 1

(2) AEEEITBINA RN 5 H HALEER E UN TS AR ML 5 REE )5,
87 24 PR FF B e 2 B H AR — 5 DA I BUR 653 BB EUBIAMIG T 2R e 97 1AL Y 5%, 7
BN, A e A2 Bk S%IPRE], (BEANSE S H H AR ER E G0 B8 & 2 S =g
SREE)E, NMARFAMET S RIEE - EHNIe, HhileE Mamafisfte. £l
DRAIE < A0 N HAC R I K55

(3) AREEHFFA —FK AR RKATINES:, N EAR RS 5 1FE K 1096

(4) AREESEHNEHEE SR K AR RKITIIES:, BT IZIETRI
10%;

(5) ARG T F— FIAR N ISR BE SCRRIESR LU B, At S
A 10%;

(6) AFHEHFFA AT TR, HiEAR e T #ER 20%;

(1) AEEFHMFE— GEFE-—EHIG) B FHESR RG], A
SCHFUEF R 10% 5

(8) AF:GE M NE BN ek &5+ — FUABEE AN 52858 SCRRESR, A
Tl I R 2R B SIS A T R 10% 5

(9) AF:G N B T5 HZO1FESR N BBB DAL (5 BBB) (U8R 77 SCHFIES . FEB P&
PASCRRIESR IR, AREE SR R . AN AT S IBTnE, NAEVFAR S R A 2 HlE 3
NHA T EHSE

(10> ARk Gtk N 2x [EIARAT 8] [F) L T 37 BEAT 5057 [ DAY 10 B8 < R AN 1l 0 3 G B 7 14
(B 40%; AT g fE 4 AT 8] R 2 mh K 657 Wi K IR Oy 148, 637 W R
NI E

D JFBHIN, ARG EAHR G T iahtE 2R 5 i E G T AT 1% 5
TFE I 15%. HESR TN 2 e AR A S 2k 6 BN 22 AP R R Bt 3 AT 5 Rl
FATRLE LEBIR AR, B8 B NANG 3B A s v 32 PR 537 i 45058 5

(12) AFe HRGEIAESR G 7 i S EHIE I 2 A8 O HAR SR A4 9 52 5 0 T 0T Je 1
(B AZ 5 (475 RT3 52 A i 10 o SR 24 5 98 < [ 240 M) 30 ¥ L DR — 3G

=7

oy
-

'~

N

19



G BEFERS
First Seafront Fund FEEIHEB (EH) i

£

(13) ARBEG AT T 8 H /N AL ZE 5557 1 LU B AN i T < B 7 1B 10%;

(14) AFEeZ5EFITLHT, 7 -EAME LN B8 R

D) KESEAEMZ S HBZ, FFAREANEGY G A0ME, A a5
{ELF) 15%;

2) AFEAAEMAL S HHZ%, RA RS E AU 5E AUHE AT 3 & R 1
FF A TE Y 30%; AR HE G B H2 I8 o [ < RlY 5258 5 i 2R g U S I R 1) 52
Gy At BT A S AN A 2 tH I B S 016 00 22 5 IR SO B FRIUIE 53 B8 7 5 L 5% 5

3) AREGZHEGII, ARy (AR HAE—FLARBINGS) miE
FISEN. SEHEGHREEAME, &1t GLETHRD REYRFE S G RS T iR 5t Ll
HIH KL E ;

4) KEGIEEMZ S HNZ S CRFEFE) #E G 66 2050 s e A i
bR T A BRI 30%:

(15) ARKE < AE J PATIYT PN A < B8 7 S (AN I 6 < B P4 (EL 0 200%,  FETT IR Y
)56 4 7= BUE A R B 4 B 1B 140%;

(16) VEBEI o EE S M AT (R G ) 2058 1 HAR 55 IR ) .

G A T NAZ RS 0 7 B B UE S A A R, N 2 R R A B S0, e
W PRI B ) AR B TR SRR o 4 PN 5 I 7 B BR300 A it M 1) LA B
i, A b ERE I A S .

bR EREE (20« (9 . (1D« (12) FME AL, BREZE. WIRATEs). k%
RAT NG TE . TR AR B A5 JE 8 PN 2 AN TR 3R U R e 1 B8 U AT & IR I %
BEELEIR, R PRI ALE 10 A2 5 H BT IS, (BVEERZ AN e [EIE I 2 € B RF
UNEHIACTHE

FGE BN B R A RARZ HiE 6 NH NG R RE A G T &k e a
[ KL 5E . 6 LRI Y, AE S MRV VRIS R A S A RN LE. B
SIEE AR SR IR E SR E e G RN HilITE.

VARV B R T O AR B AR RR A, i T ARG, R E PNEAT
FEFPJa WU 3 < BT AN P 52 0 PR ) B AR B I AR S it (BB RT 2 75

2. BIETH

NYEPE S B A N EVER G, FEE M A H T T R B s 5

0

=

LU—

20



SEFERS
First Seafront Fund FEEIHEB (EH) i

"0

(1) KBS

(2) 33 SOHLE il N BE i 2 4 4R £R

(3) MR TLIR TR

(4) FKILHABTEE A, (H2 T EER 2 5 BUE KBRS

(5) FIFIEGEIRA, EEIEE A

(6) MWHNFEAZ G HRYUETRAZ T Wi B FARAN I 24 FRIE SR 52 5 1 805

(7)) YRR ATBOEHAN U S0 25 1 R AT 5

FEEE NS A G KA S SRS N AR IR AR . SERREEH B
5 A F A EE R K AR A FRAT UE SR B 7R A R B IAE 27, B0 S LA 2
KRR G/, B RFE B BE5T FARMIS B SRNE,  RE0R 5 S 0 AU A R 2 0 50 IR
W, BEAIZE PSR, S AE A A B HEALHI PP AL, ST AP S BT IAT . A
KAy ARSAF RN SAEE AR R, I 7 AR . B ORIRAE By LR AT 2
SERANERSHW, JFed =/ U bR . REERAE RSN E D
PAEXS SRR Ty FIHEAT o &

AR ATBOE MR BT O B S R SR IR e, FERE SN B ATE U
Rl ARG PR ME RG], s S S RLE e, (HAURET A .

O\ E&EHNRREEAT R FABUR 1 b2 7N & 77 2

L AT 087 (2 4 R A

2 FESE I N IREFA R RIS HSIAT AN, (R4 54 4 AR

YNGORIERE
3. AHENKRIKAZHNE S R BN SRR E R R HE = N HUE
AN 2 o

(L) EEHRBHGIRE

HEEHANERS LEFRIEARES TR EA A RERICER. R FUERRE s E K
W 0 H AR RS L AR A T8 B AR AN ) S T

HFEE MRAEEE G & FIME R T AR P SR bR 1 ERIMAB G AL AR S
FEAR, RIEERZARAFAREICE. RS ERRIR s KR .

AR A ARG AR 2018 4F 12 A 31 H CR&HiH) .

L EPREEF A EGHIL

21



G nErEEs .
irst Seafront Fun AR (EHD
e
g [ H & () e =N R I ]
(%)
1 [ ss
Horpe SR
2 [RERR
3 |EE AR 3,426,838,000.00  [98.80
Hrr: fizz 3,426,838,000.00  [98.80
BE SCRRIESR
4 [EEJEREE
5 |ERbATAE MR T
6 |EANIREERLTE ™
Forpe ST 2[Rl I S N R 6 <6 b B -
B
7 RATERRE E A AT 7,465,858.31 0.22
8  PBs™ 34,050,441.41 0.98
9 |&ifF 3,468,354,299.72  [100.00
2. MEBRZAT LR EREHE
2. 1 MEFRZAT D RBEANRERFHE
KEE ARG IR R BEE .
2. 2 MEHRILAT A RABRBRARERRAS
A 4 AR S S R A 308 T e e AL 45 B R I
3. A FARIZ A RME 5 ST =13 E H A RN B AT+ 2 R R R 3 A
KBS ARG ARRIFABEE .
4. WEFREHGRBM S RO BFRELE
FPg |f5ide hh A ~RUHME o) B BB L] (%)
1 K 17
2 S AT AR
3 < b i 77 3,426,838,000.00 124.57
Horr: BURME &R 391,869,000.00 14.24
4 {0l fi g5
5 A AT S Rk O
6 rh I SR 4

22




SEFERS
First Seafront Fund FEEIHEB (EH) i

A (AT AZ )

[ Ml A7

At

it 3,426,838,000.00 124.57

5. G IR A M E G FE ST = A L K/ EE R R0 T R B Bt B A
7 S| AR (i 77 44 FR e k) |[ARMME o) & 5 & 7 i E L4

(%)
1 |1828014 |18 X4k &% 54 [2,500,000 [251,750,000.00 [9.15
01

2 [1820058 [18 K¥Hifr 01 [2,500,000 [251,550,000.00 [9.14
3 1820077 (18 IEJHARAT 2,500,000 [249,100,000.00  [9.05
4 [1820027 |18 FE K44 01 [1,800,000 [183,312,000.00 [6.66
5 |1820038 (18 FFAi447 01 [1,800,000 [182,592,000.00 |6.64

6. B HIRIL A SOME 5 ST 758 HBI R/ EERF BRI+ 48 B SCRAES B 38 A

AT AR IR AR FFAT 5™ SCRRIESR
7. WEFIRAE A SOME &S F =3 BRI EERF KT 4% 5t e R BB A 40

AIEEAMRE IRARFA SR
8. R H MR A AME 5 E S E BN AT A BGES B B 40

AFE G AR R AR FFABGLE
9. MEMRAREEHR R BB HRZ S 1H LU
9. 1 REWIAR ARSI EKIBIE R MB HA

AT G AR AR R IR AR BT

9.2 ARE B R B R OB FBUR

AFE G AR AR R IR AR BT

10. 35 HIRAH SR BRI 5 B0 il
10. 1 A3 HE GO R BRBR

AT AR IR R I 5 [ i ) B

10. 2 R EF AR AE ST B0 E GO K7 SR8 25 B 48

23




G

£

BBIRES

First Seafront Fund

HHEUYA CGEHD i

KA, SR g H AT —F A 22 ATHEST. BTREE.
PR SRR P AT 5 A SRR RN 24 =) 1] BE PR 2K

A H AR IR R 5 E A 1 .
10. 3 A3 H U S B V-

A H e AR IR R 5 E A TE .
11. R A G PHE

11 1A HIR, ARESEETRIEFER718 BRI 01 GIEFHRCHS 1820027)
718 KVPET 01 GIF5ARES 1820058) 7. “18 IRIMEAT (IEZA/LAY 1820077) 7. “18

Yolb gzt 01 GIEZRAAY 1828014) " AhHAMUESR 1Y RAT EARAIIBAT B B &R 15

AT SR B EIRTESR

11. 2 B BB IAT+ 44 B B0A R R B R UE IR R . o

11. 3 HAh B HI R

T

AR

SE ()

7t PRIE

IS ATTIE S i S5k

2SR

2SR S

34,050,441.41

ISLEQEaEN

A YK

9D 1

i

Ol |IN|J]oJu|b~]|WI|IN]EF

it

34,050,441.41

11, 4 35 HAREEA B0 T3 B B T i 35

AT G AR WIRARFFAT AT G55

11. 5 R & AR BT +48 B = A ARl S PR AR L B B B

AT G AR S WA+ 44 IR TR AN AETIE S IR A1 Do

11. 6 BB A AW & MHER IS 7 IR E

HF s LNEE, IS Gt T iefT R 2.

24




(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund
Es

HHEUYA CGEHD i

Ny EERVSR

HEE BRI . WG M B RS ST SR I BT IS Y3 6 B8, (EAR
R —EHA], WARIERIRIR . JEEREAE SO ARIARAKRIL. HHA X,

P0R AR L BREBE DR ST ST 4 ) B A R e O S U A
HITGHIREE A 2E T IU07 A

(A
S 20

BB

T
SR I
%@

A ST AL
H e
=4®)

Nz
HEUS 2 F AR
HEE®

O-G

@-@

2018. 3. 15-2018. 12. 31{3. 95%

0. 03%

4. 04%

0.07%

—0. 09%

-0. 04%

IR A € T U7 C

(g
K HD

BB

T
KR A
%@

NZ5H=a 5
FEHE R
=46

AR EE
G
%@

©-G

@-®@

2018. 3. 15-2018. 12. 31{0. 00%

0. 00%

4. 04%

0.07%

—4. 04%

—-0.07%

T AR GBI i

ey

25

HBO .




G BBRES
First Seafront Fund FEEIHEB (EH) i
i

L. EE&HFHRAHSBIK
(—) BEEHRAKFR

1. S BB NHE B9

2. HEFEANIFTE 2,

3. MRS

4. (FEeaF) £ 5HEEMRKE BT,

5. (EEEF) B SEEMRK N, FIMD. MR MmyriL s,

6. FEMBEA NS AL

7. EEMUESE. WAL 5 T

8. FEEMIHRATILRITH

9. MRS BRALL KR S

10, #ZBEZAERNEM GEEEFD) LQ5E, 7T AFERE S 81 SO HoAh 2 A
(2D EEFRATHRETGTE. HHRIFERNSIN TR

I A UNIDE =8

AT G K IR SR AR — H R B A R 0. 30%4F St . B H SRS Tk

H=E X 0. 30%+ 44 K

H g R T ) ik 4 7 1 9%

E AT — H & 5=l

BEEMRGHIHE, %A, BESEHASESE AN —8U5, BESE
BT RAE HE 5 AN TAEH A FIESHEE NROE S GE RIS, JEHEE MR
RIAR A MBI 7= i — M S AR B F N . i8R TR H . AT 37
&5, S HHIGE .

2. FEEITE NIIEE

AFEE LA dsnl — B S BBE ) 0. 10%ME TR . FLE P57 ik

H=EX0. 10%+ 244E K%
H NS H MR RS 9
E N H A3 4 95 7= 14l

26



G BEFERS
First Seafront Fund FEEIHEB (EH) i

£

HEEFEREHIHE, A, HESEHASGESEEANES —8U5F, HEESE
BT EHE 5 AN TAEH N RS NRR S RRIFIR S, SIS AR
RIFKFE 4 NI G 7= th— M. I8 TR . AMRBREAF %, SO H I
HE

3. FEBIH RS T

KB4 A TS AU 5 IS5 2, C TG Al B B IR 55 S 2Ry
0. 10%, AFEEHEMS THs L IIH FARES B E SHEEMHIHRA MRS .

BRSSP AL AT — H C RIEEE T ER 0. 10%F 2 it THEINEW T

H=EX0. 10% -+ 244 K%

H Oy C TGy AiE H LT B4 85 i 9% 2%

E O C RIEL S0 AT — H 35 587 3 E

HEWMERE R HIIR, A, BESEEASESIEE AR 85, bk

EHANTRAEBER S AR N FESIEE NREESHE RS T RiE 4, EEH
B NARYE R WIS I 7= rh— RS 485 AR 45 2 Bl B E LA ARSI # JRAH 56 4 o)
SATERES BN . FBEEERA . AR TS, S B IRAE.

Bk« () EERHMFIT RIS A—10 WA, HRAEAT SISO E
B SRRSO AN AR A, R N NFE G S A

(=) RRINEEBRANRE

AR AT

FE AT NANEE S AT NI JBAT BUR 78 A JEAT 55 S50 B F S HH B 4 0 7
HHEPE
2. HEHEHAMEES I NI SR SIS E R HIUR A M 9
3. (EEEED) AT

A HAM AR A DGR B IR M 2 1 R AR N & S I T H

(9D e 3 AMBE GBS NATIRIE S S A RGO, EJRAT LB e, WA
SRR, ESITE WM EIRS RGN R, FEEEHADIURIEA M E T
HI e A e H AT TESR @ A T B A

(H) E&BllK

27



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

I GBI KB B, BT E R BGE R BT, #E
WA= 1 B A R BN, A AR A AR, G BN Bl FUAd AN 28 L 55 A da i X
A RBAEN R E A

Fe G T AR ERL,  HEE S E B SRR R AT IS, TR
FEH ST

28



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

+. HoAh SRR E R

(—) FREJTIRIE AWM AR (LURNFRIFR “ARAF” ) BN SRR %
FEEHARAR (LLUFRER “BHgFERE AR B “TAR” ) HEEFE. WHE RO
TEOLUNR

RAFRGEL, #F LA L AT IR 7 A ) 3 K

AR F) B SR BOR S AR FRAT B PR B A W

AN T I AL AT R FIR B A )

EIR N RABIATERTHE IR B A w400 . A R B Bk N SR BLAMRAT Ak N R LE R
R B8 2 F) AR S5 R 1 0L

(=) 2018 4E 09 A 15 HZ 2019 4F 03 A 15 H#FFERI AT

2019-02-22 HiF Iz 8w BT Uo7 A ki IR B 3 2 & 50 — IR s it A B

2019-01-31 A FIRE S EH AR AR R TEHERBTE AR SHERRAFHPHEE TS
Bk N R A=

2019-01-22 Fi#EITIRTE 8 € WITF U175 B R AR 7 5 B 4 2018 4R 57 4 TR

2019-01-02 FIE RS E AR A A 5E N34 2018 45 12 H 31 HES R 1#E. Heh
AR E S IE S R TR EA S (—)

2018-12-27 Fif#EIT IR, 88 € WIF TR 7 A IR 58 2k AR I S e B A 75

2018-12-22 55T R T Y5 52 % 8 I I 27 A e IR I3 3508 6t < IR 1 K01 R D B A i e
M55 1A

2018-12-22 Fif#E T2 A E T I o7 B A IR TR $% BT TP IO W L JBE el B flk 5%

E/J/\H:

2018-10-29 HijiE TP 2 HITHRU IR B AR AOIE SR BB S et S 45 R 2

2018-10-24 FiIF IR EZ % € T Ui 25 B R e SR SR B B 2 4 2018 4R 58 3 T4k

2018-09-18 il fE TR FL A% & TR 157 2L A AUIE I B B 2k < 50 — Ui 7 e 4 75

2018-09-18 Hif ¥ iz % BAFF i fi 25 Y R A A FR # T 2E S FF e i . IBE (Rl B4l 2%

E/]/\ﬁl:.

2018-09-18 5% T~ il -5 5 4 52 JI T T 5t 7 R e I 27 43 9% 6 < R ) K00 Dy % e e e
NS i A=

29




G mezERs RFERYIT CEHD B
%
+—. FEXH

(—) BEMELE:

Lo oM 2 TV R TR B TP R TR 25 5 2 e B4R 3
fi

20 TR B TR 5 RSBV G M 4 A5 )

3 PR 2 BT R 25 2 R R 25 V2 R B0

4 TR

5. FEGE NS SR HLAE . EL R

6. FEEFLE NS B HLAE . B

T R ENIENE & 2R i H Al SO

(Z) FEFRIAFBON KA AE R 7K

I, it (EEEFD) « FEEHIL FREERSE AN SIS AL KR
BN AT R e E BN AL

2« APIJT A BRI E LI 8] % 2 B TBOM B ], AT DA SR SR B

30



G BBRES
First Seafront Fund FEEIHEB (EH) i
i

T2 XREU A ERE KA
AEEEHNKYE (P NRINMBEIEF SRR A L) « (AIFFRIEFRFEEEE
EERIME) « QEFSRRESHEEHINEG  (RDIFFRIEFR R LA S IEE
IMEY  (RURTRIFR “ (EREMERINE) 7 ) KHEMARIEREMER, darite®
lj\]/\

P OE OE &

I A FE 4 ST P 4R PR A NS B, AR S 1 SRR LU TR EAT T R, EE
LI

MRIE2019F9H THAMN (B BHEMEY & (FEE&EAFD)  GEED MEiT,
BB (HHEUH) BEERR. 5. B EETEHEAN. B&nPn sl S5EE ., 4
MR S 0L JE & T et eI BRER . RS E S A AR .

R RESEHARAH
—O—hE+ZA=+H

31



