G BB EES

First Seafront Fund

BRI P RERE R OEACE
RIS AREE
A5 1R
(20191226 E#h)

EEEEA: s REESEERRAF
EEREAN: FRIRITRIPEIRAF]



HERR

AFEEEZ 2015 4 09 H 21 H o EUES EE B R A 2 T K HER VAT [2015]2165 5
SCHEMESE, EEEGFECT 2017 43 A 1 HIERER

B NEAE VA B AR B, . 28, AEEREBE T EIEE S
M AR ERIE I S AR S G SR AN, AR I ATE S A E AU A A L Sk
FIWTELARIE, AR T AFE S B KK . A EHIE MR 2 A0 5 B A 2 i 3 i
S S AR ST T B RAIE

RIEER BTN, REHE SN i s R R =AW, 8 A&
PEARIEG T, R T ARSI A, R EIEE SRR SZ R Sy, B W T
Y, HAERREE SR T MO SRR, BREEART: dipxk . EHRE. EEX
By RBIMERS . BRERIRAR XS . ARG IEHR B et RS . AT S IR
Wry ASTE By SO XU AL 2t R AIE R 5 40 B LA 2 < XU PN T B AN — B0 XU 2 HiAl
S RS IRA RIS, U KR A T G K P T 0 AL i r
&, RTIEEAEES . ARESE R BRIER RS, FARMICRRR . Fsh R L&
BSR4 T 2 P9 DR SR ) AU o

BE NI A GHEATUR FEARSKRRI,  FE 8 0 1) A IR & D S AL ot
ARG R PRAE.

LG TN IR WsE A RIS R SR SR IS I, (BN
RS — A, MARIERIRIC A . FEE I AR NSS4 R “LH [ 7 R
W, R ANEHBR KNG, @ E RIS E S AR T BUR B AR, B EA
HATARIE . SRR, B AR ARG NN AR SNSRI, EeE
[l B4 ot BRI B S5 (E B ER S AF

RS RS A 7~ s A 4 B A4 PR AN R B A 4 P DIE e M B Il L AR 5 B s e, AN 4
FE G TR UEBAR 4R R L ARG T 1 00« 3R SRS S5 R AR BUR I, AR AEANR i
AT BT I T RE

FHEFUABCEARIESIEEANER ORE TREHE NEE S FTHEEH HHA R
FBAHRAT R ARERSN) |, AR 5B FisE R AL H o8 2018 4F 12 H 31 H (CR&H
)



BB RES

First Searont Fund I CEHD
H =
B - T 1S S 4
B 5
SCVESEEA 10
MU FEEFEEN 19
B HRIRSGIU. . 23
A BEBHIEE 36
B BEEARIMER . ... 37
I ESBBIEMEERER. ... 38
Jue BEIHET 48
T BRI 60
T EEBHME ... 61
T BEEMMEEAE ... 65
T=CESMBAERU ... 67
T BEMSTERET ... 69
THEVESHERBE ... 70
FA RUBEIRTR © .o 76
TE. BEMARIEEEE 81
T BEBEARMARME. ... 83
I ESIEHUHARRE ... 96
T HESBERAANIRSE . 113
S BRI ... 115
T BERABOEBRBERAR . ... 116
T I BB 117



SEFEES
First Seafront Fund YA (D

— %5

AAHE W HRIE (P NRICAEIER SR A aih)  (BURNRIRR (k) O .
(ATFFEIEFR R GISEEHINE)  (BUNRER GEEIME) ) o GEFRBRBHHEEH
BEIIME)  (BURFER CBEME) O« (ATFSEIER TR SSRGS I INE)
CEAURfRIRR (B BHERINE) )« (ATFEEEIT GRS B 3 S sh PR RS B RLE )
(BURRIRR “ CRanth ) EEMAED 7 ) S84 RIEHEMIIIE, Lok CRTEITIR) AR
EZRERERAMIEFREEGEEEH) (UNRREEERD WAERS.

AARSF U IR T AT TIR T IR 2R R G IO BLR A RUE SR Bk & (LU i AR
CRFEGT B CHEET ) RO HAR. HE. XK. PG SRR AR KR
FIU, PN BB RACAT AT 0 D DA S i S

B E NGRS U AR R BOCE. R SERRR s HoRiE R, JFxt
FRStE #EMRTE . SEREMARIE DU . RS GRS 5 U0 B A5 I ] R B R
SR . ARSI BB BB AUE AT A N SRR AT S M S R
BN AR 5300 P AR T R B U

AHFHPABRIEAE SRS GRS, JFa PR . ERea 2 Esk
SEFEEHENZARA . LEHRER . B RN RKIESE RS E S, RIK
NEEHFFAEANNEEERMBEN, RSO BNIT AT NRIENEEER
MIANRIRESE, TR (BEeik) e R A RIE ZHBA. A 55, He
BN T 2 A B AT N RN LS5, VRN & P i B[R

AU F R T2 e PO E ] S8R SR E A, AN T 2020 4
9 71 HEHAT.



SEFEES
First Seafront Fund YA (D

VB X

RSV BT, BRAECEAA TS, THRIESEFREA I~ 5 X
I, FEEuARRES: $RANE IR IR 8 R A B R A AUIE S B R
2. HEEFHN: RN ESEIARAR
3. HEFEN: BT REUTRMARA A
4, BEEF: f (ARETFIRT ERE S R B IR A IE A R R SRS A ) K&
X G IR AR AT AT RUE LT Fsh 78

5. FEEMN: RESEFHASRESTE NARESZIT 2 (Mg EREER
EHCE VR A BOER R R SFEE 0 BAHZFEE U TG BUs T itk 78

6. TSV BEARHSEUHI: 18 (FEIFE) R & RN B IR & AR R R
B SR

T BEEMBREAS: i (ARETFIRF ERME S R B IR A ANE AR RS S
RHURE A

8 VEMEM: R EBUATE MO A LR ATEOERL MG SCE AV R
B ATEURE LR AR B8 A R 9 NH AR YE . Jad. s s

9. (FEEVE) : 520034 10 A 28 HAH T meEE ANRARRRSHEFZRSHE AR
SPCE, [ 2004 4E 6 H 1 HERSLHE, 4 2012 4F 12 A 28 HE+— /@& E ARARF K
SEEBRASE RSB, H 2013446 A 1 Hildsui, 4201544 H 24 HE+
CTREEARRERSELSZASE RSN (BEARRERSELSBZASKTEBYL
(Fpfe NERILRIEME ) SRR vE ) Bekt (Hhae N ERILRIEIE F5 48 58 2 4
) BATATHLIS A (50 T

10 (HEEIMEY - $RPENEM S 2013 43 A 15 Haifi. [F4E6 A 1 HeiEn iE
FAL TR SR B IANE) B L AN BT

11, (ERPEFEINEY « b EIFE S 2019 45 7 F 26 A, [F4E9 A 1 Bt
1 (A TFEARIE SR T A5 B R A H A E) BiiA ML FEAN I s 3T

12 CGEfEINE) « FaHEIEN S 2014 957 H 7 HAiAE . [F4E 8 H 8 Hg i)
(ATFHEIE R R B SIBEEHINE) RIS AR T

13 (shME RS E) « P EIE 2 2017 458 H 31 HAfi. [F4E 10 A 1
HEHAT I CATFSEEETFBEE S5 5 R S s M U BRI E ) B ATAT AL % HAS i
M ELT

14, Cpoma i e - FRhEREIE 2 2014 4E 6 A 13 BTG FHF92hEf s
3728 5 I B ALHRR S T RE ) BAiAT LI AN AT

0



BT RER
First Seafront Fund R CEHD
15, (Psi@Eal s InE) 18 RIBIESRAE 5 B 2014 42 9 H 26 H AR HSLitE ) € Fi

TSR AL &) B ip s 8 i A /M2

16, (PisimEic. 8. SRS - fah EIEREICSHEARA A 2014
9 H 26 HmiAm. Seif PR Tinsd o BB IS, 28 4iF5 sk
Tt 248 00 )

17, (@R S350 - fehEIEM S 2015 4F 03 A 27 HAAG HF92hin) (AP35
BRI RIS 2 5B 1R 51)

18, WEMIE: T8 AR T H BIENHIESR AR, Sl BIFIERAE S T ROLIIERAE 5
MR AT, MEBKEZSIARAR (LUTFER “EBREESM” ) #HT R, Kk
FILE Y Bl N 1) B A2 S BT T R

19, (RhTERAlR RO Mol 7 AL 8 51D« fa R ERESR R RSl b2 . R EIE
IRk b2y 2015 45 4 H 17 HECE KA (8 S 5ot s K5 BuduEs7 L5548 51)

20, HENEM S P EIERREEERRS

21 BT B BN F8 b BN RARAT A/ E AT I B B R 1 2

22, HEEFMEN: BXESERLN, WIEREE SR SA BN H A& L5
FAk, WRESEHEAN, BETEANESMTRA A

23 MNARRTEH: RGOS EERRUE T TR RS M AN

24, WURHEHE R FaMETT DR RIER R A1 fE b N R E B N &k 83l
HAFLLBE A RBUM T IRAE B LIS vE AN FliE AL g BIR B fh 2 21

25 EREBIAMIGIL R . 185G (M BEAMILA 5 55 3 B N IE IR $R B B M)
CELFEHARAETT) BRI e ] LB B T 75 o [R5 A AR S AR R IE R 4R B ik 4
e [ SR ARG H 5E

26, NRMEMBEIMWIITE: B (RS EEIMLI 5 58 N IE S35t
WIS CEREEARREIT) RARSEAE IS, 18K A B/ N R % &k 475
PRI 358 I B AP LAL 4 B¢

27, BTN BT PBRTE . SRR E AR AL
FEJ A 0% 3 DA B AR R sl [EIIE M 2 A0 VT SEAIE 5 48 5 R 4 LA A B8 N 1)

28, FEEMBFA N FRIKEE S A FAE SR UL B Ak IS B S A i B A

29, HGWHEWS: BESCEEANSEENMEAAEN IS, REESHH, JrHE
SRR Wl FAe, FARAE KR e AR T AL %

30, HENM: FRANEIFRESE AR AR LG (BE MR A EHE 2R
SE M HAR AT, BUSEEGH B S R SRS E AR T ESHERS ML, FpHst
GBS B




G BEEES
First Seafront Fund YA (D

31, Bk feikEsid. 8. P BEMAGENS, BANSERERTE AR
SRS AE H, e mEUEIL. e EL SR, EREMERE . BRI
Al I RE S SO B NG MR B AR 5 i o A

FACHL: FRPEEACML S5 N . G B AL A AT R, & BT BR 2
) B B B TR 3 < 8 BT BR A R LA R B B 55 A LA

33, FEEIKS: FREICHU NI ATTAL . IER LR . B BT B 5

S BURA L AL 1 LK

L LMK SR ENR R R ATFALH . 0k Nl 28 B 703
W ERE L JREIR] e, BT OE e AU S 55 T 1 (1 A AR Bl S S AR TR L
o

36 HEE&AFLIEH: BESAGRAMENESERLIERHREIE, EeEMrEH S

Y, JERSE AR ERE S S &I T LA T H
 EEHEEN. BEESNIIREZ HREREL R HIERIE, ARG

3MNH

38, fFLE: fREEE AR AR 4 b [ B A & HTHA R

39, TAEH: 8 BMUESRAC S . IRIINESRAE 5 PR IE 28 5 H

40, T H: $RESENURLERLE I R] 2 BT N HIE L B2 (el B AR 55 B i 1 i H

41, T+n H: 88 T HESE n M THEH AEE T H)

420 TP s 4RI NP EREE G B I L JRE ] sl AR S5 1 TAE H - G2 AR
NAEERIEAE 5 H, WAL G AT IR S B0 0 L e e =i At Y 55

43 JFJBN ). HETFHCH ez ol e [l s H A 52 B 1) I T B

44, QIZAHNY < 48 CRETFRES I RA m TGS RN, &R0

SN TP RGRUIE 4 2 S 80 7 T D S50, Pl 4 BRI A3
[Fi 57

VNG FRAESE G SEEE AN, BB AR AL GG R AN S5 U0 B A5 (0 R e R T SR
SAREIAT AN

46, H: RIS EFERMUG, B NMRYEEE S A FAE 35U B i RE s e S5k
SAREIAT N

WE[El: eI G FAERE, FEEMHHTA N1 RS A RAHE 53 B RUE I a6

LSRR B UL I B AT A



G BEEES
First Seafront Fund YA (D

48, gt fRIESMBRA N L G & R A8 N i I A R0 15 L R 2%
fF, ISR AREEHNERN . e ik e it By &8 HE B HAl
SRS BINAT N

49, BILE: RIS BUTA NEARIL S A [R5 H LA 2 18] St 1022 5 T Fp ik e 47y
BN I ERAE

50 EMIEABBLNR: SRR EE A R EIUAR H HE, Z2EHIEIEH . 40
AREBANFTT A, B UL TR L) E 13 RSB ASR € RAT IR B 3 78 ik
T 5% B < PRI R B — e 58 7 X

51, ELARURER]: FEAKE G HANTTICH , B i I8 [l H i (0 [l FR 5 A0S Hoin 2 &
ST L PR 0 B B30 TSR R U RS 0 A S i e e e b e N S A B U R
W) L b P R H 2 e S AR A 10%

52, Ju: fEARMIT

53, JEgiiat: FRIEEEWBGLAM. BE. GiFFFE. KSEHFME. RATEFA
v CSEHL A AR AN R PRI FH 22 g IV 7 7 SR ) A AN 9 P AR 45 4

54, FEET T EME: RESMANBRGMIESS. BATHEFAR . e NBGRIUEH
A8 A B AT

55, FEETAHE: TRIEE T BMER KRS N6 IHE

56 FEEMAAHE: TETHE NI ERR LR H R S0 Bla £

57, FEEB M E: fRIHEERE T A BIIE, DOt &5 i A
A E L AR

58, FEBARHINIZEH . AFGHRINGY . Bk, BERS TRIIOT AR,
S E > A R IS

59 ASREEE M A FESHE G/ B SCBOA I/ HRIE 2R IR, FRON A Ik e 4

60, CREEEMH: (EBTE NG/ FRIEI AN/ FIE 5, (ARSI 2 4 %
PR SS PR IK, FROY C RIS A

61, FREWS . Fi b FENIEME 248 58 1O AEAT 15 S8 10 10 e [ AR 1) B4R 8 IR A
uh CHREEESE MGG, FEFEE AWM, hERE R SRS TN S5

62 AFHIII: fRIESEF TN A GEIRE G AN RE 7 A i1 20 WL S

63, MAMERZIRG ™ R TEENEM. B & F SR EREeG 8 E K ok L& B
1T LRI B, BFREAR T2 HLE 10 D325 H UL LR B 54T i (&
PR A A SRR SCIUERAT A0« A RBEE . JIE 52 BRI B S AR AT RAT ISR
B SCRFESR « PRURAT N 55 - A TR AT Ak BsE 5 i i 77 5%

e



G BEEES
First Seafront Fund YA (D

64. FEErE HEREE. 1B (RTITIRY IR 2 RGN B R S RE R R R R & 4
PR PCRIME L) NHEHTEH (RESFKLT RS MBI ER . P8R N E RSN,
AT 2020 429 A 1 HiEEHAT)



SEFEES
First Seafront Fund YA (D

= ZEEEA

(—) EE&EH AR

1. 2R AN RS S HA R AR

2« fERT: RINTT AT AR X RIS — 8% 15 A MR 201 2 ONBEIRII T A 7 250
BHRAFD

3. WALHM: 20134E 1 H 23 H

4 EEARAN: EIR%E

5. HHEBR SN R HAE RS S P EER S IE s VFRT [2012] 1751 %5

6. HLEA: HRFUEAF

7. Jpoatidib: ERYITT AR H X R ORIE 7006 5 5 FVE F AR T KE 22 7

8. Hiif: 0755-88601888 fE#.: 0755-83181169

9, BERN: HEOK

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B A PRA 7] 1 55 25%, A6t 7 v i 4 L 0 i B PR ]
T 25%, JbR KA E AR A R H T 25%, HIITTFE85RAE 58 B A kARl
(HBRE LK) Hi Bt 25%.

(=) FEARBNR

BEEHNFEF A

FIRSeA, FEREK, ARPED, HEE hE. FETENRBRATEZ TR,
W TRERAT P 2 R IX SATRTK . T EITAAK, RIS 2 g a2
HEFAFSFUF R LA R R P S A RIS BB E R AR R RIL, A
G, EHAERRERIE, FFFRIEAEFK, SRS, BH, DULITEFEE S EHARA
A HEREK.

RIS, REEFK, RAVERWRFIRERE oA il L. HEE. hE
Fitk. YATALBHME S BRATEU K, K EBRAT BRI, 2RIR TR Z 07 5K %
AR £, EEROCE T E X R R R TR, R EX AR T
EZraan (k) HmtBt 3. 2009 4F 9 AR GH T RIX FHE S LM, b E#H

PARAT M . DUERTI TR & AR A R R EHEHK,

FRmAE, BREERK, PRl A1, e AE T KA 3L B
£, EHEE: PE. YERIFFXIERARA AT AR, MRS E AR AR R E S
W, BSEH, PEIEFRGARAR SR, BEATIA, DUEIE RS E
AR A B E

p=it

10



SEFEES
First Seafront Fund YA (D

Aoksmded, PATEFK, WL, EHEE PE. T EERIEFRARAFE
W CAREE M AT, BARBM, W ESSMEASH, Jbaithy S B ARG WA & &S
B BRKGIERARITTEA R S, Blad: TEIERRMGARA R 2L KR
EURFRERLEM, P EIMIESR RO A RA RS LS B, HfEsadE i
BRI, BAERTE TR G E A IR A R AT EH K.,

P AL, EH, ARG, WA, B hE. JMERETIER M AR
B . SO EE ., BT RSHEISHE, MESEEARARINA
RAEREAE XS SREHE, WEESEHARAFERFEHTO O7HD &
M UM ATBEHE, PUEREITERSEHARAFEF. A, At
EE - ERARARERK.

JFESeAE, H#EE, JdLRURAE DBA, [EEE: P, SEPEIERRA A RA R ESH
B, PEIEFTREASZR PESANNEEERARAR L, (5ORIEEE %R
SEF, SETHBE M ERERSEO . PENFREM B RZSRE FAEEN . DU
et ER R R S E AR AR EFK, i EESE AR AR EE,

JARSEE, EH, AR, B PE. S ERRSEBEEETRNT. B
bRy AT SCEARAT KREEDAT A KA L B P HA PR A R i

WAAFESRAE, MSLER, IR, mR&EUN, B hE. ERA0EK. Hirgm
g Lo, HE R, EEEHE H K2 [ b oG & 2 e Bl bR 5 45 i, 558 [ Sl
REFEGTEFMGE T SV R 5 . BUES E N RKZW B R =Rz . H bRt mot
FORTELF MR . 2 298 G K S N S B T T U] [ bR B TR
HI7RIE (OMFIF) A2 2@l B thARL58IE (World Economic Forum) [HFRot
TR R W IR L], AT O BRAT B R PR R

R L, for#E S, L, Bar, WL, hEERSTHE Rk
R, EEFLS SRR (2003-2010) , [EEE:. FE. PTG 20l Az,
I, EEER, ACRUMTE R BB . k.

Mr Shujie Yao (BkMVEse4A) , r#=H, #ox, HEE: . SLEWH THOREY
R E b . 0%, PSRRI AR . R RS BRI RS, B
QNN S 2V 8 (N NI e TR R A TR NS L B E € NI AN e S e e S
Bik; REERZFESEA. RETESFD SR, XEREFED SR %
Guthaa i, R VHERREG 2RI EM: (R . (sl KRR
B L CEARED) (0 SR RERRE. SEERRERR BB, KE
AR T 5L, SEEAN R BT, RERECKERE R B REEIR. RE
£

BE

]
iz

11



SEFEES
First Seafront Fund YA (D

FBESeA, MorE SR, A AN, PR EEE: T E. R
FREBNH PRI, mIEEE . k. Tkt R EAE PPUEREAE. MBA L EAE. B
KBIEL; EERRPUE ST RIT R AR ZIRATIR R, 2007 £ 7 A 2 ERERRNEZ
SEIER. YES T T EeEBhE R, PEIVAF AR K, IR EECK
TR RIS T 5

2. HEEHANRFERHR

Bt MHEaTN, @iteiit, &5, EEE. PE. G ERBGAN LA
Ko BTIEFARA AR EE. MEeEHARARERK, WELTH. JUEATRIT
TR EHARARRHRETF,

LAEEA, M, SCEHIREREER SR MBA, EFEE: hE. BEPIRIIN

ZJRE IR PR UESRBAATBR A =W FCES . AT IRk & B IR =] L P B
s BURIT IR et A3 PR 2 w35 3 I AT P2k & B IR Al 5

AR, MH, KEARED, EEE: PE. QAR EERRITCTE T
RIEFABGEHA WA AR EIZE T TIEEMESEHARA RS EH, UL
T IR S E A R A R e F 5.

XAt W, WRAtsAs, EEE: PE. BARRDURRESRA RSUEA R A BIR
M. BEAVBRMARAFNEFTEREH., MFERisER R TRRER. FTRIEFAR
FUEA T NS EAE LARFEF AR TUEA R e E S BB, IR T AT
T IRRE B B IR A AN T BT

3. EREHEN RGN

ERASEA, R, AR, B PE. e EANRBAT L TR,
[ TRIERAT IS 2 T A X SATRATIC . AT E AL AN, HEIES PG 28 AR S 2 B
USR5 B BLE A RS R B R AT R BB R ) A ] R
S, REAFSSERE, FFRIEFERK, MAH, ', DUTIETFRESEARA
AEFK.

At FEE. S, WEAtE, EEE: PE. PHERITES N > A
BN . AL S MRS RIS, MRS A RARHAA
RECEHFAER BT XKREEmB e, WERGEHEARAFEEER DO U7M) &l
B4, UM AEEAH, JUENTEITIRE S E AR AR ESR. AR S2H, T
WH - EHARAREFE K.

floRseE, BEK, mtott, EiE PE. e EERATHRIIMT R
BAFIP R AR, F7 e S BA R ARG B EORE S BB . SRR S . T
. BUERTI R S HARA R E K. AR E AR A 7 ESH.

4, FEeH LM

'~

3

=l

12



SEFEES
First Seafront Fund YA (D

SRS, REEEE, SEEALAME RS R S B i Tl TR BT (MBA) |
5% G M MM LK AR it (MS) o OAESE FE DUSRIE R AE B2 7] (BlackRock Capital
Management) HE#. JEERILHE, WHIEFR2HT; KE Baton Vance &bzt & A
m RS e SCH Profit IWEEHAFBHAR S H. EerM., BUERTIEITE
HEEHARAFHEF LA MD) . BFHRTEN . AT B R0 IS R s E R
SRR P eI S A AT OB S R 50 SRR AIESF B R A eA A
TR R AR L 3 UK 38 RS IC B VR A BLIE R 4R B 2R (LOF) FEE& P, R T
BEHILEE R BB G ANE R R S RS A T AT TR PR RAR 8% 20 T BR & AE
IR, TR AT AR RN SR R i o i iR
PEGR AR A PEAT MV R SR AIE R 4 R AR G R e H | A TR PR R e 2% RV TG R 5 AE
FRR e eaH . SR RGN B

HaraRded, Wil KSR, 2010 425 2015 42 TR RTUE S0 7038 40 AT il
2016 4 5 BT ERE S EEARAT, WA RS GHR R AT LSS E . AR
VST LS R B R S RIE R RS R SR e B BT R RS e B R S SR
BRI G AR E SRS BCR RE R IS S S R e B BT A 28 R
Mo BRGNS IR B i e B . AT 28 GG E IR & A R R S i a2
B ORI R E S R A BRSO e e M. Hormed RS e
NAzgi e

5. BEBTHRIEZR P A DL

PR R R R EARAK R R RRER R LR, B RRE AR
T, BERGARBE T TR, A, R, BRAirssmE@l, $pITiis
WERE. Wa, BB REER RS LR,

6. IR N2 EEIAAFAELL R IR R R o

() EEEHARNRR

Lo AR &, PBEECE B2 EHIE I 2 2 B AR LR A I B A0 A0
S Bl BRI AEILEE;

2. RS RRTEE

3. R PTE B ARSI R E L A RleK, BRI

4. MRS SR L e E 2 et B 5, KN R e # A AN Boii e ;

5 HATHRE SR I iR S 55 2R

6. ZwflF= IR IR AR R AR 5
THRGFEGE, PEREe BRI BB
8. JPEG G B SIS S R 1 B R ST
HEREHHRAANKE

13

I



SEFEES
First Seafront Fund YA (D

10 PRAFFE R B HNY S-S S HIIC . IRE . IRERAIILABAE R Bk
11, DS S AUREE GO B A AR AT (VR A BN 83 S it H Ay A AT

12, Ff EAE S AE B AR DT .

(09) HeEH KA

1. EEEWIREANFTR GERE) - GEE%) o BEINE)  GB1EH
) (ERIERINE) SEMEMNAT Y, JFRTE L A A AR R, SR R
Jiti, B7ibiEEAT R R A .

2. FEEIARZEILATN:

(1) R N [ 5 A 7™ BI At A J0F 77 R [ T 2 < W 7 ASIE SR 5

(2) AT I Fr 2w B PO AS [R5 0 7

(3) AL 7 B R 55 2 A DR L Gy s A N USRI 2R HUR

(4) [ B < 3 AR A N I A U A e 0 AR 452K

(5) R MAEEE;

(6) itk RIS AR R A IHE B FIHZAE BN F B E R Wil AN
FHRIIAZ By i85

(7) eIy, AEIRE AT IR DT

(8) RHEM LA L EIE I 22 25 1R ) HeAd AT

3. FEEGE KRN R E R, SR HRNE R, BHEMZ R R Ty E 50 Rk
HERL AT WAE, WSHE M BT, ANFLLURIES):

(1) MR EEEMEE

(2) HRIEANEM, Hee & R B E il

(3) HUBIRHE RS U A NBEE GG R H A 23N NS

(4) FE [ IR HE 2> 100 (0 BORE 7 R AR 1R

(5) fE4E. TP FHHEEG™ HEEM  [FHIE I 5 A

(6) L2y IR

(7)) MFRAEARIRIE R B A RIES: . FES IR . MARMIE A TT I G55
WA FES RIS B B 208 BN R Rt N SR R 5E 5 15 30

(8) HiUEFFAE Z b 55N, FIRIR R (B G5 ARE T B mia ik, $ELm
IR

(9) JeiFfT, BEmAE D

(10D ERIHEBHEM S hiE S EEMR. ®T KIERD

(11) PIASIE 2P Brl Rk 55 K Jié 5

(12) It A, HEIEFRRES AR,

14



SEFEES
First Seafront Fund YA (D

(13) Al TBOEMEEIERIATA.

4, BEL R

(1) MRHEA LR G & R e, ARG T TR J U D 25 < A BRR AT N TR
B R 2

(2) NEFIHIRS ZERNAC 2R NBUT M5 = HEUCR 25 ;

(3) N FEEATBRAR AR AE KIS . BRI EE, MARKIEATFIIHESH
BN FES BT RIS B R %G RAEECE R BRI FAH DG5S 5 i
3

(4) AN N5 T HE <5 0 7 N Gy A7 A M 2 ARIE 758 B S FLAt & 3

(F) FEEEE AR AR 6 E

ARIEA FIRNEAIEIE, AR EF iR g AR, (ARG, 7%, A&
o DRBEIE SRR AR, 4E0 A F AR RORI GG, AREGE AR TR
- TR A AR R

1. PAER P 0S4 H AR

(1) fRIEA R G B AE R0 7 B 5 SRR M, DT i
ZE . MEBENAE BEMAE S,

(2) BEiGRLARGE XK, RmAEFIHSRE, MRS E LS Nia 1T M2t
PRI A e R, SEILA T REE. FE . R E.

(3) RIS, AR S AEAME RIS, M. T8 K.

(4D et Am el R T FBNE SRSy, EEWE, R aE, Bk

2 T A I s o) o) R B0 DA )

(1) AR ARz B B 48 A F - 0L 55 AT B A& A
A, IFREE R BT BB BTSN R

(2) BREFRN . SRR A B TFBR G, B AHEN NIRRT, i A
JE B AT o

(3) HrMEJRE . AR SHUE S IR R ALER BT S A PR AT, A A4 T
PR BB HAR TSR R 5 B

(4) AHIELHILY TR o 23 5] Py 830 1R e 57 0 10 B 24 B 4 B A+ L T

(5) FRASRLES IR 2 )i R A &8 S BT IR RIS A, SRR bk
G, DAA B ) oA Ik B i LR I P R I AR

(6) JERFMEJEIN . AR SR A BTIETE, I HAJIEE A R L8R &8 T
BbL 2B PSS NI SR B SR AR B B A A PR B ) S R b AT A
82 BB e N 5635

3. WK R

JE I

psi

15



SEFEES
First Seafront Fund YA (D

(1) P42 ol o) P A

AFIHE T TR AROES THATHIMIBER R . 2w il FEAR & i A 5] 2= e )
JER R F BRI RN DA R T 55— AN 2 R A B A B RYY, &2 A R E
TR o BE NG B8 AN SR A R SEAE B B, A0 USSR I B . B
EHH . EESTHE. G EEGEHE. IWREEHIE. FEBAREEGE. AFW%
HIEE. BORMRSZRMIEE . SPGB RS SN AR B =N E W DS,
FELESEAE BRI A A b, XS R BT KALRCE . KA TTE. ERAE ST A
ARG VA B SRAE TN, RS AR SRS B AR BT INE, Xl
F &AM REEEAT I RER LA AT B S PR L RO AR S AR
JP, RPN EANMF SR BRI N EMHES . A F ERHE LR, A5G
WSS I JE YRR M B RS R AR A DA R 2 W) IRV A2 ) (R 5K, AN WA i 1 i 2 ) 1)
oe st ARk,

(2) P 258

1) #FHHL

BT 58 2 ) B RO B RS, %o XU B R 7 5 A IR A R 25 R BT AT

2) WRE KRR 2R 012

ERERR ML WZASZ —, WREARERZE 572 A 3T A 7 XSS R 4
SO, B SRR AR — AT 1A SIE R RGO PP R R R, £ B
HERE— BT T AR 00« B TR R B K SRR 1R RS

3) BEK

MSTAT B SAUR), BN HEF AT 153010 M58 R RS2 1) 2 03 2 52 XUk i 1R
e A DR A

4 WL

W BRAE AR A7 0 2 ) JXUR: i BE ER A T A HAT 1 LT I 58, IR —ANERTTI
PR B R G (R AR AL Y, A2 W) AE — o XU AR ) (R PR S b sE BNV %5 B AR, 7
BTN 8 A F AR XU B R B SRR

5) il THEH

BRI A 9T o m PR RS L AF AR T KU A R AR, A2
St A B RS S G0 i TAE, BRORA B & B0 XG5 21 R 47 Ia B S8l

6) Mk55HERI]

R B A — AN S5 BB T i B B BAT o BT T B AT T T R 7 4 B BT, i
BT AR RS E BT, Aot RS E R RFR IR PATH4ES, H TR
s WA R B ARG

4. PRSI

16



SEFEES
First Seafront Fund YA (D

(1) FRUHIEE

AFIRCGH B 5 TRA AR BARS, Ehe, HESNERZELHR0E
AT & EIIRRL, A4 A R B GIZBUR R, # TR A W % DU R I BT S TEED
S5 R AR 06 000 B EE 2 AR E AR, 0 N LI — DU AE L AU LR 55 3240
WREINHET. AR ERLS BB ACRICATH I, BN B B A A 25 AT 20
AT FRCEIE 2, X CIRBAIIER T IFIN 51 8L 57 A VP AL, % L ANE F
FEAUSL B B A& e B #A o

(2) AaEFFIL S

WEFE AR RLARIFISL . M, AR T A NI IE 50 s g Sr ™ 25 AR 92 1
VENL A, TR AR AT i B r R s S A B B, BFF 700 1 AR s 43 %
PR R, TEFR MBI TE LA ST AN A . S T SRR R S5 A R I
RFFIE AT IMIRIE . IR S BRI A &R, AWHR ST TR .

(3) F&HTIS

B G BT ML LA RSB, AR SR 1 XU By 9 B U AR5 e S ) o A B
REEREFT: AEBEAT BTN BAT WA R 5 R R B2, Il 57 5 i LR AR 2 £ 240 S o]
RN AL RE o GRS TR AR DT 28 (AR BT IR 1 B2, DRUE RS S T M AvE G . g ar sy
B RS VAl 5 5 BRI B, ¥ e P R R 7 1 KB BRAE P s kTPt 4 SR e B
R T E WS R R

(4) 2255

LA G, RSB SR B S RIN RS, TS RFMALS
RERRGE, FEHARM LA W 385N A8 S TR ST %, @A FIIZE 5 o Be i
B, WIRSEESFIGRMAT: ZHIWFKNEE, HREHATRE AR RE . FR
NI ARPE R G ST A R

(5) HeoiiH

A A ARYE A SO 55 (BRI, FEARE KU 2 1 p g ar ™ 3 1 22 1 &
gi, WEFARFEZRESE. AR SHOLEK, MorAZE, AREEEZEE. EiEfE. o8
MAE T IR R PSS T S T s, Se e, b 8 i — 2 55 F IE R AT & 1 H %
RN . IR SRS TR BRI RE, MRS SR S e

(6) 15 B4R

AFVEESL T SEEIE RGN, REATFIERME B, W, 8. AF®L
TEBHE AT, ST MNP EATE RIS A, SRR TIE, LAtk
ISR BB, AT A S BT S ENERI S, RN (5 BB E r ke
PERIVEAT, A7 E IR 10 85 5% BT 42 HE sk I o

(1) MR

17



SEFEES
First Seafront Fund YA (D

AT VOLESEK, REERPME, WP EIER St R w S TR
AEF DA, BEERATUSE A~ ARV B A RIS, i P S i 1 B2 A 3k
TR OUMSII B ATA A . PO, R R BUIRRE. B AN E A S s A
PRI PATIE O, SEH B A AR AT 5

NAEBOL NSRRI ISR TAR, JFORIE NS S REA AR AN PRI B . A +]
IR 1 M SR RE AL A S A B A B AL ) BRI ST, AR AT T R AR R AR . BRAERE P ALY
G

WS ARE A A oA N AR A B, I8 I 5 S AN R SRS A P A B AT R L, R
N B IS BE S R IS AT .

N ERAE R 787> AN SR I AL T A, W AR AN 2 =) 3 s
MR, I8 FUAT R TIN5 1 54T

5. G AR T WHER S ML 5K 1

(1) SEEEHARIEN SRR N f R A AR EF 2 LEHER N
15

(2) FEEE BRI AT A B2 45 FO S HER;

(3) Fp B BN R VAR T 37728 (AT 24 ) 5 FRAN I 56 35 1A 42 1 20 AT PRy 2 1l )

18



SEFEES
First Seafront Fund YA (D

M. ZE&EFEEA

(—) E&HEE AN

LR PTG A IR A R

AR JARBIRYIT BN X IR AR % 5047 5

ML AR ERYIT B W X IR R AR % 5047 5

POEMRN: B

oL HEA: 1987 4E 12 A 22 H

HIER: "ty HIRA R

M A 17,170, 411, 366 G

] FreaE

FEFCE BT S P EIER S IER AT [2008]1037 5

BKEREN: &R

BEARHE: (0755) 2219 7701

1. P22 UT HAE I

P BRAT A A R 2 | 2 — K S B AE PRI A [ 18 o i i M ARAT  GRIINIEZR A 5
FrfaipR: 22847, uEZ#ES 000001) o HT & 2RIk AT IRT AR AR, T 2012
6 HWeE IR IR R AT I T R 7 2 P2y hESF R CERD B’
PR A B R 7 AR G TR P2 RAT 58% Iy, A P2 RAT IR AR . #2018 4F 9
AR, FZWATH 77 KoAT, 3 1, 056 FEMHL .

2018 4F 1-9 H, “P2RATSEOVENVIRN 866. 64 1470 (ALK 8. 6%) « 15FiH
204. 56 1270 C([AELIEK 6. 8%)  HF= 33, 520. 56 1270 (B EAFEARRIK 3. 2%) Wik
FRAH 21, 346. 41 /270 (B¢ BLAERBEK 6. 7%) « RIRGTHRAHRI S CEMEID
19, 220. 47 f¢.70 (B EAEARIGNE 12.8%)

PZEAT AT R RS T, TR A . QPR R EZEL. e
HEAL MRIKRAE . 1T KRG SR BSREGHAL. SRS 08 MbE, HATHIIIA
FN 60 Ao

2 FEANGFR

VRIER, 53, Lt i, QB mRAsrf. @y R, EEReE R R
%, A& (PEIEFRVHOVIESR) o KIPWAFERRIT LE, ARSI TmREER, R
GBS NS WS NEEFEAY ., 1985 £ 7 A 1993 4F 2 AR &atm %
LRPARATRHG 1993 4F 3 H £ 1993 4F 7 A fEA B ARAT lUUMT AR 22 1993 4E 8 H
£ 1999 4 2 AEHATRIUMTRE AT UG T A, A7 KBV HE: 1999 423 H —

2000 4 1 FAESRAT BT L SUATAEAT K BIEE ;. 2000 4 2 H 2 2001 4 7 JE#4THIX
19

E m

-
-



SEFEES
First Seafront Fund YA (D

IMAT A FARATERERIE L, 2001 48 8 & 2003 4E 2 F AEFRAT R AT AR A [ 32 AT AF
174 2003 4F 3 & 2005 4F 4 HAEFAT U AT UL S SR S B 2005 4 5 2
2007 4 6 ATEARAT BT O SUATARATH 2007 4 7 H % 2008 4 1 A ERAT R0 T
FNMVARITEAE S 43, H 2008 4F 2 H N 28T /A v S S L BB EE . 7= i
LOBATHEI R G, —HASTAREUTmITR 5, S0 EERTREFETE L
FrEmIE e B, JUIHEX M ARAT A RIS U BUR LG . 2011 4F 12
BV 2ARAT R PR SRS 2 2013 4 5 AE PR T Rt E S maE s (E

FELAE) ¢ 2015 4 3 7 5 HEAEF28UT 568 F ki B 3.

3. BEHELLSEER/R

2008 4 8 H 15 H3kfFhENF IS £ RIS S AT IMIEFH R B S 15

B 2018 4F 11 AR, “P8UTRM A RA A EM ST 5. 76 14, FEEIE
FRT S 113 N, BAAFEEEMENKRERERSIIEAR RS, $EET4
i IREEANE R T RS . KSR BNE R 0 A & . R fRIE S Ik T g i
G CPRHMFI MRS RS R B IR A BOE SR S . AR S IE ] i 4
B TREUT SRR e 4 PR E E I Ml R4 . L2 T 25 RVE I IR &
BUOREIE B I . W EE A IR Ml e S R e . IRAE INERA I8 IR 3R AR 73
B WEE RO IO TS IR B E R MW ES ., P&
RAEBNERR R RS HiiE R 2 0k RIEILEIR& U 0 4. i El i R
WAL E VR A TOEA R S . RRB ) LR B R G AU R R e P i [E
RIEMBIRAINEA TS E&EHEN AN ERAIIEA RS (L0P) |« 4
BARARIER RS, PREZRAGINEARERES. T RRE R E RS IS
PR LG Mol AT B IR G AU R L4 . I M R AL i 07 BUOE R 4R B 2 4 |
IR B T4 PIBIRERAR G BNEA IS . RAINRBL G i 25 BOE S
BRESE . RHOEFPBERERE RGNS Wil &R A R AN E
REAUESFRR RS | R R R G AU SR R R 54 . 1 Al i i 27 AR S
B, PR EBAGOF IR TTES . KA RARGANE SR TS, PR
ZREAARREG TR RIS 3SRl B RO R 7 4 KAB e Bl ALIE R 4 i
B, BETUKNEGBIE M SHEESE . FRBETHIFRGAANES BT RESE, PR
RIGHCERGANEFR R RS M7 RVCE T OB A B R R IF 5 4. KEE T
Al — 4 WU R B SR R R G I A SRR G B AR R 4, B
PREEEBE ) RIE I E R A AR R S BB AR 4. e
SARRIE B IR A A SR R S . M 22 58 T IR R IE B R & BOE SRR B I 4 L 7
WFFRINF BT g4, MSAEsLE RIGHCE R & BOEH 04 T et —4F e
FRBFAE SR T S . VR R IR IIAHE S | R SR R VEIC B R A RS T

20

>



SEFEES
First Seafront Fund YA (D

B PRERAGOTF RIS RR S G TR U RIS B B R A RIE SR B R 4
P MR BRI B A & TR IR AR ISR R R A PR
TR BT B A . ISR SIS R 22 SR RS G LR 5 RN ZR R ik & 1IN =
IBAEAT 6 AR R RO SRR B i Sk . SRR 38 RAIGHC B IR & R TR i 2k
S PUERIAE AN ) REE B IR G RIE TR B Ak G P A Al g BRI A S

kg 18 N HENIT IR G RAEIF R . R RE I B IR & RIE T R v 5 4
Mot & Aor IR B i & P REEAG GRS, TREERTTTS
& P RERE NI RE R B R A IR S A e E B B R WUT IR & RIE SR

~

B e, RN EA G RS AIEFRR . [ RICF—EE HIT S s 2LE
TG PR IR R R SRS BRI R B A . BT R Y R R M i
7]

e TR E WUT ORI BiR & ROETR IR i & BB ARG e B IR & IR SR 45

Fex TR R S RN B RS AOE R R R RS SR RAG AR
BHE . THARICEMF AR R R RS W RIS, BB wE
WUT R G RE R R Ak PHARRAMIE A L M RS I B IR S IR Bt ik . | RIC %
18 N WA R R i Sk . BRSO & WP RO 5 i ik &
ZHAAH RS BR G IER IR BE E . BTN R R i . P EFIRRNE
Mo BRGNS B . MR PR s G B R S RIE R R i 5. M7 Rl
RORGERIAIEFF B H G 50785 8 OGN B R A ANE R 3 e h e FIUR I B R
ERUER S e Rl RE R BER A BRI S, PR EFAGHUF R &
WS M RGEAKRB R SRA & . 7K el Al T o B IR B
R, TRENGERGRENIES RG-S, TR 300 FHEE I mIETF S B
& CPREIEENITRE G AR IE TR R P i . 3 & R TR ISR B 4t
e I = H WP UG IR RGO 5B i e [ 28 2 et i WD U 27 IR 7
B, N E Al 3 A HE WG RAGRIEF Ak & . B AR RIGHCE
RERIEF RS, WRANR S IR R & AT IR F 28 RIGHCER & MRS
B EEE . TR AIIE 500 &2 5 AITREIEBUES RSB A & (ETF) | LR & 28 BUE T8 it
FFRREAIEF IR B . PR AR TR A6 G AR IR R R e, BIrikfE
L EWIT IR R AGRE SUE SR 3 G . APARIE SRV =28 T I 05 A A ke sCE F- 43 T 3
v P MSCT A [ A BRARB AN A 5 ROT ISR BOET# 3 5 (ETF) | PR & i e T
B R R R SRR Ry P22 HhiiE 500 22 5 U TP IR BOE 77 450 0 2 < DCF e 4
Hh g F AR R I B IR A RN R R e HTRIRIR 3 A H e T U I B AR 4505
B,

() T NI A I RS 2 i 1] 2 152
1. R H s

P:

Y

21



SEFEES
First Seafront Fund YA (D

TERFEGIEE N, P87 A B =) P2 8 7 [ 50 R S5 IRV, AT
WIRE TR, BRERTEEE. BIGSIEMEEHEMEE KU MIREES U =174
SERE, BORATOCME R ESE . HERG. SeBE. KON, (RIS BRI AMATEAGE: HfR
PR 8 R RS A FRLAA R R R s BRI R 8 U, AR 55 122 4 AR diia T,
TRFEZE H ARSI o

2. N ERFEHIALZG5H

L2 RAT AR AT BR A T BOA ST IS — R T B R L, R TR RE LS
M EAIZE T, LIIEA T LA H I SR S35 S b 55 1) P e 42 ) 0 XUy
BTAE, BAMRSATAE W B TAE IR A

3y PN I ] EE R A T

BB SRS RS SEENGIEERRR, @O0V E IR R KA
PAST SHRAERAR, 7T DAORIEFEENL & MRS B E AR AT s BS54 MOl BEAR A
ARG REER, WHEEHESATER. Hik. AR, B LESAT RS,
FENEAZMARRE . A AT, KPP SRR ORAE,  BIZOLE ARG S ERIEX
TRE, HAEE, ScEgih: WA ERHTIUEEHE AT, PribifEs; 5 se
W EZNCERNE, B N NFHEIRE, BORRG . 5L,

(=) FEEFEE N B B SR ST W B T kAR 7

1. WEIE

IR (EEE) KHBREFEMMESERMLAE, BETEESMHRTEE. FIH
I “ B PEE LS RE—— T RA” , PRI IATIEEE R DL K R 6
AFEBE, WHESEINSEES MR BT, RHAS U TRE, I
E WG SRS TSR BME, RiEPEIEE <. 7EHE NESRTHEE AT At RS
TEREAZE RS IR T, SR GE N RE R4 FE 48 H N &3 4 9% F 1 521
I SAE AT R A .

2. WBmE

(1) LA EE BT RG, A& SR RIS E g R bR 3T 14T
¥, RIFEFHIEREREIEN, MESERNKEBIEA, 5HEESEHENHETHEN
%2, BRHAMIE, AR S EE RS

(2) WRZESE AR TIRA G, W R EHES IR EIEHE . B PR 5 5%
FENFIATEEEGERE .

(3) MR GRBFBIEREEN, EMREEGRRISERERE, WSRER®
BYEREE G INE . BB RS 35 S T T AT PROY,  fRiEh EEN 2% .

(4 EIFEARBAFAR T BRI S B A 5, A Bl T Bk 3T iR
BEERZAIE, S ity IR M 22

22



SEFEES
First Seafront Fund FEEVH CEHD

. FERHRSHIA

(=) E&HBEENN

1. EH#HLM

(1) FfFERESEHEARAT EMES

A HbE: PRYITT ROHER AV X ATE — 2% 15 A Bk 201 = (ONSEURYIIT 5 55 55 5k
FAHRAFD

Il PRYITTAE H X IR R KIE 7006 5 /5 RN E & 4R 7KE 10 2

FEREN: FIAE

BERN: HRIR

HiE:  (0755) 83181190

fEH: (0755) 83180622

(2) AR EEARAT B TEHZLS

R HLAE: 4001-666-998

RIdk: www. ghkyfund. com

WAE A M5 : ghkyfund

2 AP

5 AL HENMER
1 RYNEFRSHEAR RIS FESHEARAA
A VAL SRYITI AR X A
T8 i JE AL [X 4 FH % 3088 5 A i
KJE 3203A BT

o tlihl: GRYIT #R H X AR T
T8 i JE AL X 4 FH % 3088 5 A i
KJE 3203A 7T

HEEREN: XIS

2 AR HLiE: 0755-83999913
P3k: www. jingianwo. cn

2 FHAE BRHE A RA R [FRE BRI AR A A

FEN AL JE RSN R 22 5
ZAIRIE 10 )2
EEREN: EF

AR ALE: 4009-200-022

M 3E: www. hexun. com

3 T g A AT PR (BT T 5 0 B B PR
7G| FEA L AR TR X

BYLIE 2 SR e
1501-1504 =

EEMRERN: BRitA
ARG 400-918-0808
M3E: www. xds. com. cn

23



BB RES

First Seafront Fund

HEUHH D

VB T 1 7 4 i
o

W IE TS EERA A
AL AT X R
360 5% 9 5 3724 %

Iron itk BT X R B
508 St 1% B B 12F

R REN: EH

2 AR HLIE: 400-821-5399

M HE: www. noah—fund. com

RN X Ao B < 4 45 i A7
IR AT

TRINARAT I L 4 5 3 A B A 7]
VEMHhE: IR 2 X A [l 4%
Vi I E oK E 8 #
EEREN: g

2R E: 4006-788-887
MIhk: www. z1fund. cn,

www. jjmmw. com

B (BUMD B
IR~ ]

WS CHUMD FEE A ER R AT
VEMF bR WYL BN T AT IX
GRS C— T 1218 5 1 I
202 =

EERERN: BRiAE

R g 4000-766-123

M HE: www. fund123. cn

—E Cbs) FE
BHYA R A

—IE (bR 5 ERBEE R
A

NE Sy pa L8| N | W i P /A A
KT 9 5 TR C i 702 =
EEREN: REFH
AR 400-001-1566
P3k: www. yilucaifu. com

P R T A R AR

N

F U5 T A A IR A A
otk TR AR ZRX
ST KIE 1-5 5

EEARN XPF
ARG 95177

P3E: www. snjijin. com

A 25 e AR
N

K & e EFRA A
AL SN ST RSB X
HERK 110-134 S E R EPR)T
1202 1.2%5
EEREN: E3K

2R . 0851-88235678
WIdk: www. urainf. com

10

VR 2 4 T IR
AT

RINEERESHEARA A
EEAREN: WHET
BcRN: A2
AR EL . 4007-903-688
M3k www. fundying. com

11

e T e G AT
Al

JERtH TR S EA IR A A

VER AL IR ARSI [ )

24



BB RES

First Seafront Fund

HEUHH D

KA 8 S HIAR) 3% B 8 501
HEEREN: EHR
AN ER¥%

R LT 400-818-5585

M 3E: www. kunyuanfund. com

12

£

o

IREIN
PR 2w

tt
e

EHEA

o
Em%

P REERSHERRAA
FEM R P E R BHT
SiRIe X A7 e i 428 5 1 5%
1102 .7z

EEARERN: g

ARG : 021-20292031

M 3E: 8. gw. com. cn

13

LR R E A
PR 2 ]

L R R S E A TR A A
FEA L Jb R TR X AR
=472 %5 4 )2 401-15
EERERN: Bl

2 AR ELIE: 95118; 400-088-
8816

Mdk: fund. jd. com

14

TH R UEZR IR0 A7 BR 22 7

AR LS I A PR 2 ]

FEMP AL AR RN T AR X
o FH BV I3 K= A B 38-45 2
EEREN: B

B HLE: 95565

M 3E: www. newone. com. cn

15

e R S AR

N

LRk R SR B R A A
AL JE T E X PR
65 1 1% 9 2 1008-1012
EEREN: BRE

R HLE: 400-893-6885
P3k: www. gianjing. com

16

RIS TC 5 40 5 A R

S

RN e S E A R A A
FEME AL PRI T AR X 4 P
2028 5 Lt R0 1 5%
1806-1808 H%
HEEAREN: B

2 AR HIE: 400-990-8600
W3E: www. tenyuanfund. com

17

FRMEReHE (&
) AR

PRI ERESHE () AR
NG

FEM AL BT X A LR
% 100 5 07 )2

RN HRE

BERA: TS

fEH: 021-63353736

2R g 400-876-5716

M3E: www. cmiwm. com

18

AL R e e
IR AT

1l T B PR A
PR b B X

25



BB RES

First Seafront Fund

HEUHH D

AR 19 5 A JE 1505 =
HEREN: KT
fEH: 9,01059200800
AR ELE: 400-819-9868
M HE: www. tdyhfund. com

19

o G IESE B A R

N

o —ODLIES B A B R A 7
IroaHubE: FRYITTAE H X AR e —
% 115 SH%47 KE 20 #%
EEREN: XFER
HRHEE: 95358

WA 4k«

www. firstcapital. com. cn

20

T L e B B AR
N

Jent S S A TR A A
TEM L JE T RARH X R S A%
CETHt) 158 36 2 3603
=

REREN: FENI

&R ELAE: 400-100-3391
Pk: www. dianyingfund. com

21

Ll REREEHEAR

NG

RS HERRA A
FEM AL A E R BHR
iR g X WA 27 5 13 S
2 )=, 200127

LR Bk
ZHRHLIE: 400-820-1515
P3k: www. zhengtongfunds. com

22

R 2 e
PR 2 ]

RYIN T 8 22 5 A E A IR &
AL SRYITE TR A1
X RV — B f0 14T 1 5 RTHR
S OEX B IR A A A B
201 =

EEREN: ¥R

R ELE: 400-071-9888
Pk: www. ananjj. cn

23

Y E e (K
&) ARAF

RV EREeHE ORIE) AR
N
ML s 3L A R T VA
X iR 3 5
REREN:

R HE: 400-6411-999
Pdk: www. taichengcaifu. com

24

T T 0 e B B AR
N

JE T SRS A E AR A A
AL bR T EARE X P OK
% 15 158 16 = 1603
RN EHIE

2R g 400-068-1176
PIE: www. jimufund. com

25

TR AR A PR 7]

HEIRUETF AR A PR 22 7

VEME AL 22N TR DX AR i 7

26



BB RES

First Seafront Fund

HEUHH D

% 638 54 & KJE
HEEREAN: ZRY
AR E: 400-689-8888
Pdk: www. hlzg. com

26

RN i LR <
AR

RN RS EF R A
=)

FEME L SRYINTT AT RS A A
XHEVE—# 15 A 201 = (A
UE AT R SR A PR A FD
EERERN: mE

AR 4008-048-688

A k- - www. keynesasset. com

27

R S B IR A7

RS EA R A A
AR P E (Rl BHE
Gy B DXCAR A % 8 5 402 &
BERAN: XIH

2R g 400-808-1016
W3k: www. fundhaiyin. com

28

PEVHIESF AR A PR 7]

HEPHUE S A A TR A A

EAM L PO )48 RS T R IX
RIF 4 198 SAEPHUESF KIE
FEEAREN: HeE
RIS 95584

PWIdk: www. hx168. com. cn

29

HIBEAE AR R A B A IR

'

ML A S HEERA A
VEM L YT Eg E SRS DO
FIX GOBARD) RAREEAR. T
b 6 S8k 6 £ 602, 603 55 A
EEREN: Tt

R HLIE: 4000-555-671
M3k: www. hgeepb. com

30

RIE M g3k G A IR

N

KIEW &L HEFRAA
FEME L 3T T R T
XAKIE M 22 S KE 2 2 202
BERAN: BRAR

2R G 4000-899-100

W3k: www. yibaijin. com

31

R EHEARA R

RIS ERRAF

VEM AL IRYITT AT A1
XES—% 15 A 201 = (A
AR R R S ERA
G

HEMRFN: TAN YIK KUAN

X REE: 400-684-0500
Pdk: www. ifastps. com. cn

32

R G IR

N

MR S E A IR A F
TEMbE. RE CEdD BHR

R X BRI 277 5 3 2

27



BB RES

First Seafront Fund

HEUHH D

310 =
EEREN: R

2 AR g 4000-466-788
M HE: www. 66z1ichan. com

33

AEST R AR e A
IR AT

bR AR I S AN A PR A 7
VEM Rl JEE AT X 2R )
RS 14 5 1M 11 2 1103

A
EEREFN: KEIHR

%R HLE:  (010) 65807609
M3k: www. cifcofund. com

34

FERIIESR AR A PR 2 7]

HERIEZ3 A A R A 7

Va1 R | S AR AR N
#7185

RN HLERE

R HLE: 400-898-9999
Pk: www. hrsec. com. cn

35

THIFIEZ et A FR 22 7

TR UEZ7 A A BR A 7

TEA L P 2 T R DX R
1 SH#ESH 2B JEE 5 JZ
EERETN: NI

AR HLE: 400-860-8866
Pdk: www. kysec. cn

36

5 S E AR AR

5 S E A AT PR
AR BT AR X A
KiE 8 5 LigEE LAk
A 53 |2 5312-15 BT
EEREN: BFEE
R 400-021-8850

M HE: www. harvestwm. cn

37

FH e N AR ORI PR A 7

FHOE N 77 AR R A 7]

Jr AL Jb Rt T EHRE X EHRE ]
SR 12 ShE 1 5 BERE R
KIE 12 2

hEREN: FE

fEH: 9,01059053700

38

A AT PR 24 7]

SR A B A F

FEME L SRYITT AR X e =
% 8 5 LR (D db
B2 13 2 1301-1305 =, 14 2
EERERN: K

= AR HLE: 400-990-8826
M3k: www. citicsf. com

39

RS S A A TR
N

RS S EARA A
FEM R LT RS 518 5
Jb3E)" 1% A1002 =
HEEREN: T

RS 021-65370077
Wdk: www. fofund. com. cn

28




BB RES

First Seafront Fund

HEUHH D

40

AU AR A A5 et
IR 2w

et R E A S B A FRA
ML A6 X S Vi
W7 EE 65

EEREN: EIRA

R ELE: 400-818-8000
P3k: www. myfund. com

41

AEHUIE R R A i
IR ]

JERERIHFERSHERRAA
L LR TR FERIT R
X 72k dbi#% 10 5 HJZE 5122 =
EERERN: B

ARG 4008-980-618
M3k: www. chtfund. com

42

HZRUEZF A AT PR 4w

HR ARSI A BR A 7]

FEM AL L AREV R T AL
86 =

FEEAREN: FEH

R HTE: 95538

MIhk: www. zts. com. cn

43

EAREE (bR e

A IR

HEEEF bn) EEeMERR
NG|

VEME AL bR T RARH X A [ B
88 5% soho BRI C Ji 18 /2
1809

HEREN: Bk

R EE: 400-609-9200
P3k: www. yixinfund. com

44

TrelE (En) S
TR 2 7

e E (b)) EeRERR
A
AL JE T EIRE X AR =38
g 7 S E O A B 46
=
HLEREN: i
R 400-673-7010
M 3k: www. jianfortune. com

45

bR AR

A

IR HEEREHERRA A
FEA L TR X DY A
YR 10 5
FEREN: TR

MItk: www. zhixin—inv. com

46

RURGEAE BRI a4
HEARAF

REEE R REeHERR
3]
VEMHbIE: JE AT EARE X 55 H B
18 Skt HAK B = kIE 18 5
%

HEEAREN: RN

2 AR HLIE: 4008105919

Mdk: www. fengfd. com

47

AFEM EREHE O

D) AR

NEWEREEHE CRE) HIR

A7

29




BB RES

First Seafront Fund

HEUHH D

FEM R JE T P X S
[F] 28 5 KPR KR A
=

ARG 010-59013825

M HE: www. wanjiawealth. com

48

IR A A IR

N

I R S E R R A
VEM L. B AT X MR
% 799 SR R 20 Gl 3
SRS

EEARERN: BT

= ARG 021-50810673
Pdk: www. wacaijijin. com

49

VU AR 5 W U Iy
1R ]

PH B 2R 5 W & U A A5 R A =]
I Aibt: BRI X 58T R
% 88 T HA AR T W E KR
EERERN: BRI

R FHLE: 95357

MI3E: www. 18. cn

50

FiR e e
PR 2 ]

iR & AT S E A IR A
VAL T AR X B R
MEEREK 1333 5 14 #5 09 #e
HEEREN: RE

2 AR HLiE: 4008219031

M Hk: www. lufunds. com

51

IRYINTH < 75 1 2k i 4
IR AT

FYT & HFREHERRAF
VEM AL SR RS L X T
TE RN X R SERE 15 5 R
Bl==0d B #k 3 Hoo 11 )2 1108
poA bl GRYITT R 1L X A
TERHR [ P X R E R 15 SR
Bl B ¥k 3 #oT 11 )2 1108
EEREN: BULE

2 AR HL % 400-930-0660
P3k: www. jfzinv. com

52

IR EEREHEAR

A

L EGREHERRAA
FEME AL bR T RARH X FLE 2R
KHE 1 5Bt 6 52 0 21 =
222507

LR phAEa

AR EEIE: 400-0618-518
M3k danjuanapp. com

53

FHERRIEEIHEA R

N

L RREESHEFRAA
VEM R BT AR X 5 R
% 88 5 AR T E KR
EEARERN: HSL

2R iE: 4001-818-188

M 3E: www. 1234567, com. cn

54

L [R]FE A < 4 5
PR 23 ]

WL 7 P NEAE 58 A )
PR WA B AT

30



BB RES

First Seafront Fund

HEUHH D

Itk KJE 903 =
HEEREN: BT
2 AR HLAE: 4008773772
M HE: www. 5ifund. com

55

bR Gl R B B e B
IR AT

L4 8 E BB E A R A F
MR A6 AT P X AR
6 31 5 5 54% 215A
hEREN: BH

R HLE: 400-6262-818

M HE: www. birich. com

56

AT E (bR 4
HEARAF

A E (bR S ERR
A

FEME AL JE R T RARH X AR
FEPYX 13 S5 A BE 9 JZ 908 =
EEREN: FHH

2R S 400-059-8888
MHE: www. zscffund. com

o7

A E R EARAF
VAL PR AR BT X
MIAE KJE 1513 =
EEREN: BRiE

ARG 0891-6177483
Mdk: www. xiquefund. com

58

il T A AT
N

AR HEARAA
VEA L b T AR T X R
% 1500 5 /3 KE 11 8%
HEEREN: TEE

R g 400-821-0203
WdE: www. 520fund. com. cn

59

VOBERMBREEMHE (b
) ARAFE

R ARE S (b)) AR
A

FEM L bR T P X A ]
SPRBTEAEMET 3 1302 =
EEREN: Enf

2 AR L% 400-088-8080

M Hk: www. giandaojr. com

60

RN AT HEHE R 2
A RO

IRYN T B 2 B A TR
AT
AL SRYITE AR A1
XHE—% 15 A 201 = (A
SEURIINT AT RS 55 R B PR A
Al

I ootk ERIITT AR H X AR 58 15
4001 SR HLC T2 8 el
7 313 ¥ E-403

R EN: EHEMH

2 AR HLIE: 400-680-3928
P3k: www. simuwang. com

61

LA m G EA IR

LA AR EHEAIR AR

31



BB RES

First Seafront Fund

HEUHH D

>
g

VEM L. B E B SR X
T4 KIE 2123 5 3 2 3E-2655

EEAREN: B
AR HIE: 4007676298
P3k: www. youyufund. com

62

JERUE E S e
IR ]

b E EKEESHERRAA
G R JE TR X %208 B
5 5Pt 3 FHEF I E E RO
25 =

EERERN: REE

R iR 400-088-0088
W3k www. fuguowealth. com

63

LRI R ORI 4 5
AR AT

TLACAR R R S A BRA ]
Tro itk YIL9598 re 5t T Bk X
il dkEg 105 5 HERE PR 1413
EEREN: REK

fEH: 9, 02556663409

R R 025-56663409
MItk: www. huilinbd. com

64

EiEIUA I E e
IR AT

LA E SR EA R AT
IR bl b T R X E % AR
7% 1S YARE 4%

e REN: R4

| N =

AR 4006-433-389

M HE: www. vstoneweal th. com

65

EEHHR A e
IR w

JEEHR G A S ERRAF
P L Jb Rt T X ALY IR
PH % 58 5 HAH E bR K JE 906
HEEREN: K

AR ELIE: 010-62675369

M 3E: www. xincai. com

66

I SR AR A IR

N

I SIS E R R A A
VEMHhE: b T 1 X R B %
196 = 26 Sk 2 B 41 =
Itk BT UL O XK BH
196 2 26 Sk 2 Bk 41 =
EEREN: 0K
2R E: 400-700-9665
M3E: www. ehowbuy. com

67

b hO B RS S 55
IR A F

JE B S E B RS B R A F
VAL J6 BT RE X R SR
TR 715

EEREN: TR

2R HLiE: 400-6677098

M 3E: www. lanmao. com

32



BB RES

First Seafront Fund

HEUHH D

68

WRAE ISR A IR ST 7

A UEF7 A BR 51T A F)
ML TR RN AR X
A AL B SE ARSI IS B JEE 26 B
EEREN: WEH

K REE: 400-620-6868
P3E: www. lczqg. com

69

IRIIE TR A A IR 2 ]

FRIFUE TR A A R A H]
VEMHbIE: YTIRE N AE B T i
23 ST 18 2
EERERN: BR

ARG 95531; 400-8888-
588

M3k: www. longone. com. cn

70

RpHEeWE (L
AR AT

RERESHE (L GIRAR
ML TR AR R X KA
% 707 54 i NFERE 32 2
R REN: VIHEE

fLEH: 9,02150206001

AR g 021-50206003

M 3E: www. msftec. com

71

KEEHIEHEAR

N

KBEEAREHERRA A
ML R R RS X VT AR
% 102 5 708 %=

IR bk b TR AR T XU L
% 505 5 AR Jrali—KJE 15 #%
hEREN: B

BERN: FTAt

AR 400-928-2266

M 3E: www. dtfunds. com

72

BRI E K AR IR

A

BRI ROK S S8 A TR A A
L BRI TR X E AR
% 6 5 105 % -3491
HEREN: HE

AR ELIE: 020-89629066
P3E: www. yingmi. cn

73

DRI BT 2 AU TR #5258
HARAA

TRYIN T B 22 S 0 A PR
A
AL SRYIT AR X 45810
%A R 4 #4510 2 10064
EEREN: BEE

2R g 400-166-1188
WIdk: http://8. jrj. com. cn/

74

Eip R EESHEA R

N

K ERSHEARAA
TEM b TR AR X AR
% 1267 5 11 2

R EN: KK

2 AR HLIE: 400-820-2899

M Hk: www. erichfund. com

75

ARG EAIR

AR EA IR A

33



SEFEES
First Seafront Fund FEEVH CEHD

| FEM AL BT X 2T B
5475 5 1033 =
EEREN: FNEF
KRS 400-921-7755
M E: www. leadbank. com. cn
76 eI RE S A IR LRI it 8 A PR A 7
/NG| TEM Rk 36T X OO

K#E 115 11 /2 1108 =
EEREN: AN

R ELIE: 400-619-9059
P3E: www. hejijin. com

77 HATIIST A PR A ] HATHIR A IR A A

P L Jb R TR X AR DY 3R
Wik 82 S E K KE B T 2
EEREN: G

2R g 4006881117

M 3E: www. cdfco. com. cn

(=) Bidhlm
SRR BT TIR S S A TR A A
TN L PRYITT AT IRES SRR — 28 15 A B 201 == CONBEIRIYITT A5 25 40
FHRAFD
Il PRYITAE H X IR R KIE 7006 5 /1R E & AR 7T KE 22 1%
BoERERAN: EIRME
PR N: AEARF
HiE:  (0755) 83180910
¥ (0755) 83181121
(=) HAGRERLBKRMELT
SR HRIEZR TS
VEME IR T AR B 256 SRR ARIT K 1405 =
Iroatihl: TR AR R 256 SR EARITKE 1405 =
TN B
BRRAN: Xt
ST B, X
HLiE: 021-51150298
fE#: 021-51150398
(N0 HHEER KT IES T
SRR EES TS T CRPpR R E & 10
AL bR T X TP bR 16 S 2 S 4 R

Ipo ik AEEHTARIRDCKGE TR % 8 5 f 7 SRk gt ™) 3 iu s 5-11 )2
34



BB RES

First Seafront Fund

HEUHA D

PoEREN: WEk
BERN: FOLEE
ghpeitii: sKEMR. FAH
Hiif:  (010) 88095588
3. (010) 88091199

35



SEFEES
First Seafront Fund FEEVH CEHD

N EERFE

RIS HAEGE KK (BEEE) MEMAGEERER, UARESERNE, &
HEEIE 45 2015 4F 09 H 21 HIEM VAT (201512165 S50 M 4. ZE4E1H 2017 4E 2 A
21 H&E 2017 4E 2 H 22 1, LA BOAE 6 AT 800, 002, 496. 40 4y, FEL5H 4% 0
#3, 4t 800, 002, 496. 40 43, SEEE /%302 7.

RIEGNRATIFF R G RIS, HEFS RN E I,

36



SRR
First Seafront Fund FHEV CEHD

. ZE&ERKENK

(—) EE&EREXK
AFEEEFT 2017 4F 3 H 1 HIEAUVER. BRESERAMHE, AFGEHALENX
THEE AL G
(2D EESFENNNESHBRE NBEN R
(FEEEFY ARG, HE: 20 A TAEH HILEES M ARA N B AN 200 A 5
S FHFEART 5000 JITCH, A NN A E IR T DU 8 60 N TEH
HIATIAE LR, ReE AN 2L (EEEF) , TRAITRSMERE AR,
PENE B E BT A ER, WERE

37



SEFEES
First Seafront Fund FEEVH CEHD

I\ FEEEHHHH IS R E

(— HIERIRE =l 37 e

AN S 1) B 55 D [ g A LA AT . LR BB B LMD b 3 R B AE AR
Er A, HE SN AR 0 AR S B R LA, TR RS AR . TR
L LR B LR T B S B B M 55 1R B L 3 BT B B B LR B A 1) At g 207 B 45 3
U FR D 5 T

A S A BN TRE R, AR TSRS 7, B AT LUE
R IR T AT B S ], HL Ak A N SR B LA AT A

(=) HIAIIEE [E] i FF 7 H K i Te]

Ly FRCH BT [

P NAETF R F 0 S 0 3000 R G AL [, AN 6 fy W ) 5 2 ] ) Rk H Ay e
G RYNERZ 5 . FECE S FTIIERAE S H, #%Z 5 H vAREIGER 5
H, A AT W S50z ], (H R S ARV A P A I i R i 4
A R E A 5 B4 O BRI B ah o TR E AR EL A 45 7 BRI ) LAH DG 24 55

BEaRANE, & HIUIIIESR 5 1. 528 5 BiA8 5 e 18] 48 5 s H A RS ik 1
B, FEEE TN UG DU BT T B TP T (BT A S (2, HRLAE St H ik
(5 BB IE) A MR B A EAS .

2+ B I aE H RO 55 75 B JE]

HeEMANAES A FANZ AR 3 A HIFG I g0, Aol 55 I3 [/ 7F
HEFF AR A & RILE o

HEETAARESEFAN BB 3 A HFFE IR, B4 55 /03 7 75
TR [EI 4 2 5 R E o

TERE FR G TT 4R S5 I R RGN R f,  BEG B A RIE B R ITF /O H TR R (15 2
PLEEIMEY WA RIELERR B A 1A R 5 8 Bl R A i ]

B B NARAESE G & R 24058 2 M H SRS I )0 B G 4000 PR O e [l B
B, PR NTERE G O RIZ0 e 2 AN B AN T4 HH H O T [ B30 8 Fh i HL B e M LA 1
WIS, HIES ARG B RAR N — TR S G AR . L (Rl A% o

AL CTF 2017 45 H 24 HIFBH & B IG5

(=) =55 8E [ i JER )

Lo RHEMN” TR, BEERIE . TR0 LA R T 2 H ST 5 o B i S A A g
AT 5

2« C“EEERNG. OYEURIEL SR, BRI DA, [ DAY A R

3+ 4 1 B 5k [ B A ) DA i < TN AR FD IS T A P9 U
38



SEFEES
First Seafront Fund YA (D

4 WS “ertdeth” BN, RPFEHEECR AN FRA S fa R AT Y I8
[A

5. JEAE “HEMBFA AR RIE” FN, HEeE A ARG, B
WSS, IR A E L RERE R AR RIS, N2 SR B T 55

HEEBANTERAEEMAVFRREOLT, X LR FENREAT R R, S8 B LA B
FTFESE AT IR IR (fE B PR IMED) KA RS IR E BN LA

(M) B 58 E KRR

1o FR DRI ] F FR 335 77 2K

B N ZUR Y B9 B HURLE ROFEF?, FETT TR H B B ARl 55 7 BRI [] Py 318 H F D s
(] F S

BT NAESEAZ H I BB I AU A0 WU L E 5 20 A I B8 4, 3B AAE SR AL (]
FR I 25 AT A2 08 1) 2 e D AR AT, 75 B SR A 1 R D[] R AN BT

2 FHRE AN (8] )3 S A

PR N I Sy, A ZR AR AT FR AR, #5058 N SSAT FR AR T, R Ao 5
G MBS ICHUA RN SE S A, IR

XGRS X EPNGr VATl R P 1 o YA a1k mTat It ok RN A N A A I e
Mo BHNER BRI G, FESE KA T+H7 H (BFEZH) NSRRI 244
L AR [ i < [0 D ) A 2 152 5 [ B AEE 2% ST R [ 3 T PR A TE I, Ak 0 ) SEAR) i
S G R RFEIAC L. B 5 T e 5 i Ba il « JEINA SR, AT
Yo AZ 0 22 G0 W A AR I 4 BN S 0 AP e I DR Z Ml 55 A B i, U
2 1 Il £+F B 1) A LR

3+ FRIGAMIEE (] 3 R A A

e < BN L LA 5y i 8] 225 TRCRIT 52 ZEAT 2580 FH U AT [ FH 3R FR) 24 AR DA FR DU [ A
HTH), EIEEELT, AEGEICHMLE T+1 H AL 5 WA AT T Hig
LA RO, B NTTAE T+2 H e (B35 % H) 28 I A8 6 s U BV LR RILE B Ho A
Ji EWHERBIATE DL A5 I RIIETER, AR IUA R I 45 BB

B HLRRT H T [a] H R (1 52 BROF AR G — e sl 1 R LR 2%
CEZ I TREIR] A o FROW S BB PR A AT LR BN 45 SR . 36 T FRE (1B A
oL, BB ARL KN B I F 2% B AT (VAN .

(FL) FH AL [E Y PR fl

1o AREEX M T AR R FFA RS HH LR, EEAEM, P EIEE 2
(FEEEFD) HAAHE BRI

2. R NEE RS E AN EHE S E X RIEASE S A R C RIS B 2 i
RIRABUI AR 10 Aot CEHEZE) o S5 B eEHARHT BHAZ 5% RGN H Al

39



SEFEES
First Seafront Fund FHEV CEHD

BN E R ARSE S A 50 C RIE SR B RACRB AR T 10 7T (EHE
) o BB NI R H Y EAHAE S8 N R AR G A BN C RIE S AU R AR 4 A
AMART 10 6 CHHET) o #5 NBE IS H AN BT EHR S KRG A &L
BN R AR EE 4> A 50 C RIES M A RICEH N ART 10 6 (FHIEH) . S8
FEF A1 PR D BR A0 1 52 5 R 25 AR e 1y, A& B B LA (Ll 55 1 o o

3. AR ANLIRI AR KL G % JHE SR ATAT, 7T HE A HRRA 13 2 B4 3 5 4t A0UE [
R BRI R FAIHE T 10 4 SRES MBI BARRECN 10 B4 05, &
FERE L N 5 B U ATE BN IR E AR ST RE SRR L 10 6, 1ZEBL [
A5 ALK P AT E RS A, I, EEE NGBV R R %R RS A
SR A JRE ]

Ay 252 VA W XA B U R AR B A B E B AN R i, R
R SRR s B — 4B 3 F 40 E B B & ot H i R Le ) B RR . R4 KA, B
1S ISR, DISHRP A RS MR E N EERGE, BARES WA .

5. HELE I AW IEEEE M AVFIELLT, THEE IR AR 4 AR RE 1= 43 491 14 4K
BRI A AL E R ST IR IR (B BB IR A e e e A B A
HIM AP EIE S &R,

(FN) HGHREE Rt A REA R

I AR A RFS MR C ISR MBS, 48 5TH R A2 I 0
BUFEAM ISR R . AESFRESHPUFEITHE, (REB/NUS 3
fir, ANBUSIRES 4 AU TN, e AR AU Rl B R R R AE . T H SR G 8
EAE LRI G, IR T+ BN A . BRI, S EIER AR, aTaEY
IER TR B A

2. HI A

NP ARG A BB, YNSRI TS AT e o AR 4 C BB S
AR 7

1) $88 N Gl AL FR AR 4 A 23 4 00 40 11 H ) 3 556 DL R 3K

HIWEHM (JT)
A RES BB FHER
(FHW%H)
M <50 i 1. 50%
50 << M <250 i 1. 00%
250 /i < M <500 fi 0. 60%
M =500 /5 % 1,000 T

40



BFEES
First Seafront Fund

HEUHA D

2) AT G AN I G F EAAR & BB NSz (K I B R, s N E
ARG E AN B G I A L G A S G 0 BH H I 2 2 I T %

HIEESHM o) A KIS
(&R F e 2% 2
M <50 f 0. 15%
50 A< M <250 /i 0. 10%
250 77 < M <500 /i 0. 06%
M =500 /i %€ 1,000 JG

3) HENEN IS EHN AL T HHZ S RS WA
LES

A SIS OB HR I B R L

S

BT ERY R AR WRE
ARESHEREETN [Zog [0 | B8 | BE | KL | TH | 2R

Go) (FHWH)
R | KT | 3t | 86 | 86 | 86 |86

M <50 J5 0. 60% 1. 05% 1. 20%
50 H< M <250 Jj 0. 60% 0. 70% 0. 80%
250 /i < M <500 5 0. 60%
M =500 f3 #2 1,000 JC

T S HENISHATIRE R, WEHRRAS WHEI A
ARH G A SEEE G A1 H W B Y SLAE BN R 2 - A A A . BB ANAE—RZ A
WARAEZ RN, G RRLRED 5.
FIA TR AR BN R, AFINIE I, BERTARERTIZME . HE. il
FERI
3+ HA AT R OR A AL 2T 3
S < PR R Y < 00 A7 FR U 9% PR 44 DU < 0 o
(1) HHBNILEFEAI A RIS A, FIRERI T RIEN T
1) A SIS 7 BIUK) R B 0 0 ) B A1) 2 R«
=S/ (1+HIEZR)
P DU 9% FH = F g < 01— HR ) <850
Iy =1 B A 0/ H I 2 H A S A BT
2) A S Oy 1 H A B 5 3 P ] R e A
19 F g < R0T= PR M) < 0] 5 <0
P W) Bl P =[] 5 <40
FH D =1 FR DA 00/ R I 2 H A RIS B+
(2) BB NILEEHI C AL MBS, AWECRIEZE, FRIGHE R THE A

41



SRR
First Seafront Fund FHEV CEHD

FH U 47 35 = FRI <5800/ R 24 1] C SR BE A AL+

HA A (R AR A0 B s, R T B E R DY 2 TIN5 325, AR B BN s I £
FH Pk 777 A PR AT 2t B A7 2K P R < i 7 7

efh: FRE T NIETE 8 ST AR S A SFE S AR, XS E Ny 1. 50%, RIZHIY
M H A FES A B S A Y 1. 080 TG, JUI AT 45 2 1 H 473 200

I 44 =80, 000/ (1+1.50%) =78, 817.73 JG

Hi 1 %% Fl =80, 000—78, 817. 73=1182. 27 JC

HIE Y 81="178, 817. 73/1. 080=72979. 38 1

B $E3 AT 8 Jiu AR S A BESRE, LI H A IS MRS
GrAFE Y 1. 080 76, WIFLAI1H3] 72979. 38 £ A KEEE M.

ep: HHENBR 10 JIoHR IR S C RIS MF, BHINSH C RELSMH
(LG AR AE A 1. 080 TG, MIIRTA5 31 B A 450 «

43 45i=100, 000/1. 080=92, 592. 59 43

B BB 10 Jioc AR S C REESMA, RIEHIEM H C SRR A 5
SRBIFES 1. 080 7o, WIHF1FH] 92, 592. 59 1 C FHLE 4

4, TEIn] g A

(1) ARBEGAFIES 4 31 IE R 28 2 4 R R P

FARED (R) A REEHr BB IE T %
D<7 1. 50%
7 <D <30 0. 75%
30 < D <180 0. 50%
D=180 0%

Beot A DR LA B A O A SIS AURE (M) o 2 [ B R [ e < A0 R0 ) 22 A7
WA NI, AEHE S BRFAT N B2 [P i WU WU . X SR 120 30 H i A SR%E
AR AR A NS 8 0] 3% A N BE g7 s RS EERFA IR T8 30 RAT 90 R
A FIE SR NI RER] 2% SARTY) 75%TH ANFE ST M REEFRFE R T4 T 90 K
D 180 KHI A Ik S Oy AR AT NS I8 0] 2 i BT 50%TH ARG 0 R TF NSk
7 R F T SAS AL B A A s B T 3

(2) AHegr C RIS M AR 57 R0 TR TR

FAERED (R) C RIS B E 2 2
D<7 1. 50%
7<D<30 0. 50%

42



SEFEES
First Seafront Fund YA (D

D=30 0%

PO R R 1 AR B C SIS BB el o B ] 5% R o e [ B 4 A A B 4
EREA NI, FEHE S R A N B2 (B 5 - A0 WSCH . WP RREEHREA /0T 30 IR C 36
BB A B AT NSUBU IRE [R] 2 A3 N FE 00 7

5. B[R] AR A5 R A T 5

ARBLGr A SRIES Oy AN C ST G O AR IRE (3] S ) v 507 AR, 4 B B R 24
A 3 <5 Oy B (R BE (] B8 2000, 340 DR ] < 00 B2 [ < 1 R ] 9 P o D o <
ATt

WS ] 5 <0 0= [ 73 00 < B 1] 244 1] 1% S 35 44 0 44

V2 1] % =T [ A, 4 40 < 2 ] 9% 3R

TP S ] 4 A= ), 4 A ] 2%

AR TR VA SPTWIR AN - K S OE IR 5 TN R <= AN~ G g =N (VAN £ Yt s ]
WAL 7 B K FH A 4 A P A

24 JEAR TN AL S 1 T A BB MA, FRARTIEY 150 K, XA H] 9
3 0.50%, BEMEEE Y H A REES M S M EIAERZ 1. 088 Jo, NI T3 2 L=
RN
b2 5] 4 471=10, 000 X 1. 088=10, 880. 00 7T

2 [|] %% F=10, 880. 00X 0. 50%=54. 40 TG

142 [\ £ 45i=10, 880. 00-54. 40=10, 825. 60 JC

B B NRERIAREES 1 6y A RIEE ML FA MR 150 K, BokiEmE 4 A 2K
F A B B 0 BB 2 1. 088 J6, WL AT 45 2 A 45 182 [1] 5 400A 10, 825. 60 Tt

6. FEE N AT DAE R G O [F) 20 1 V0 1B A T 8 o R sl 2 07 2, AR N T
PRl 77 St H AT IR (5 BIEE TN A RIE R E N A

7. B4 W] DIAEANE SOEHE IR E B4 4 TR 20 7€ IR T T AR 117 3 15 e ol
SEFERARHE TR, s WA I T R R SR IG Bl ARG S, FehE R
WITESREAT BTG, AT DU & 9 R ST — e L.

(-B) EABEE RIS

AT HINEBUR, 4 BN W] 4 B 5 He 2 4% 08 NI R R -

1. BT R8RS o IR H B AE.

2+ RAHEA G IRIHLE I 45 4 B P A A D

3+ ATl E H G T B 50% L BR3P TG R 22 S ER T I 0 A% HoR FAG
EEARSHA REFEE KA R, S5EEFENDEHRING, EEEHEAN
AT B I R

43



BB RES

First Seafront Fund FEEVH CEHD
4, UEgE. BT G s Gy T AR IE A T, SEULEE A TGEE R Y H R4 5

1H.

B 257 H 2B B L FH U FR G T R 23 R I B A S 1 AR AR 2
6. EEA VBT R, e AR G R R SR, s A T e Sk 4
g5 A ST RS, B A T I B AR AR 3R A T
SEEN, EEEEN. ESHEIEBE IR RS S BEESHE R
WRABE G2 ARG LIEIEHIET.

8 BEGEHE N B R ul e il S v R S BUR — RS H R B S ML
A F k2 k3 50%, B AR AHHEE 50%HE Hh B (- T B

9. VRN E o IR I 28 AR B T .

KA LERF 1. 20 3¢ 4. 6. 7. 9 BIEEHIGE I — HAEE B JuE & s il
I, B BN RIS A SR E TE4R € A LRI ST A . i AT R H
TR, AR LRI IR AR S IR A B BT N o TR R II I DU BRI, R
N R IR B2 ER b 55 F 703

O\ BT 58 ] BRAE 52 52 A JBE 1B 35k T Fr) 1 7

KA TRHNE TGRS, 4 BN W] BT 45 4 S 43 08 N 100 R ] P 7 B3 % S ARH T [l 3K 3

1. RIRAT A7 5 B0 48 BN AN 6 S A B2 Fml T

2+ KA A IRIHUE IR B 5 2 B = A B S DU

3y HT— i H HE 4 B 4 E 50% LA_E B HBLTE T 275 (W3 R T I A A% ELR A Al
EHAR G EA M EAFEERAH TR, S5EEE ARG, EEeEEAMN
24 908 2% SCAN L [k 0 B 44 32 i 4 B ] P 9

4. UEFE IR G PR AR IE R AT, SEBEESE AT E S H RS
H.

By LT B A L EFF I H KA E AU

6+ 252 IR E] FE R 1 3 AT S AR AR 23 IS T

T VEAER T SR EE S S0 A A .

KA RIS 2 — A4 BN W 1 152 8 [ PRV B % AR [l i, B4
EELNNAE S HIR P EIE R &%, OFAMIEE BiE, &SNS wEn
ANBESRBSIAT, R AT SO 4 BN IK R B B R I BU A 23 O 45 e [ R N
RN PTEIASAS o 5 I LR 3 4 BUFTRTE TG, 1B S RMA AR AL . 24
AR N AE R I8 [ i ] S S e oK 4 H T RER SR ASZ B 7 T DAY o 7 B 45 DR [ 1 1
BLTH BRI, Ji 4 5 TN I R B WG 2 JRE [ o 5% /0 B A 4 o

(U EBFREEIRIBE K bE TR

1. EAREE BN e

gﬂl\
o B

44



SEFEES
First Seafront Fund YA (D

A AN KL G BN T T DAY AR 22 e A B [ 37 (VR ] 7 40 B0 80 2 e e i e
H FR S 13 A U I R FR U 47 B B i < 4 b e N RIS 0 i U R0 B I i
—TFBCH 54 SR ETY) 10%, BIANR KA T BRI .

2 AR [ A 2 5 2

DAk ML E BB I, B8 BN AT DR 2 <6 24 I A1) 3 77 21 0 IR0 ok 5 4 U [ml

BB 73 AE SR [A]
(1) ABRUREIR]: =42 e BN AT BE T SO B 08 N R A e [l PR I, 42 11
[BIRE 7 AT

(2) oY SEHEIR]: 242 A BN ST BT N IRk 1] B A DR BN A R S AR
P BT N B 0] FR T T EAT PR 0 7 A2 T RT R 200 5 <5 B 7 (s BB B, R HEN
75 24 H 52 08 o] LI AMIC T B — T H < SR A 10%A RIS N, AT AR TBE ] HR 475 5
WP, EREAT BRI, X T RN R AR A N 2 LB i e T 2
SR 10% A ERUERSy, SEaE N AT DO HdE AT IR o X2 H R A 1 I
[ FRRE 5 S 2442 BN TP R SE 9 7 R )k [ R 3 5 o AR S S0 0  F  [e F4i J  f1 E A
B2 24 H S B RE [ 3 3. X TR REMS [ 8 70, $3 0 N AE SR AZINE [m] F 97 IS A DA 3k 56 A0 S
[ B e [ o BRI RN, A B BN T — A IFBOH RERIE RT3 4 e al oy
ibs CEFEBGH LRI, 2 HRIRAZ BRI 0 20k (o] F R R el . SE I BE Bl S 5 R —JF
JBCH JBE 0] B — AR B, TEAR ST BL T — JF I H 3 0 A0 (i D Lt v 50082 [ < 400
CAMELSSHE, BB emloy Il . e s NAESR A [l Hiis i R AR A B, BemE R BEE
(] #8734 B Bl 2 38 ] b 2

(3) EfZREm]: HLL 2 NIFHH UL (GAKD) KAEBERER, Wik
B, APEE R A IR R AR A A ] H R AT DASE SR ST B R, (HANS
20 AR, JEN AEREHN BT A

3. AU Rl 2

R LR BB R RE I B, S BN IE L Ay ARG S
RUE I HAh 7 AE 3 DA 5 HNE AL S M ARA N, B R )5, IR 2 HAFE
REHEN LGRS

() e E W BRUBE (B ) 2 5 A0 B3 T80 FR D B e (B ) A 5

Lo A EaR s A s RIS LA, < PH N BEAE A0 ST R P9 FE 4 58 B BRI
EE/N =

2. WURMEEHMFHIRS Ay 1 H, BEEEHARTEHITIH, FREEN ETIEREE
HUHOT IR W BRE [ 22 75, I A AL 1 ASTFIEH P SR 03 BT ik < 0y Lo

3. WRAEEE RIS AR 1, B8 F N T DURRSE 25 {52 H D e Rt [m] Fg o ], ARG
(5 BIEINE) A RHE, SR T HF B AR5 R B b8 FEH T8 FR e s [l

45



SEFEES
First Seafront Fund FEEVH CEHD

M1 T tnl DR S br i DUAE B 15 2 55 wh WS B J3CHR D sk [m] Fy ] e 6 AN 57
AT RAT BT 23 3

(+—) EeHH

HEEHACT 2017 4 5 A 24 HIEJFIEAIE G55 G5 BN H AR &2 [
Bk 55, BARARTEN 2017 £ 5 7 22 HAEFRE B EARATH (R HE) ABIRE SR RS
e BIR G RES IR R S GTP H H Hl . Al Fefi e SOl S A ) .

(+=) ZERERGL

FE AR Sl R AR IR S G B E AR . RGN S SR AT SR 0 AR
B G 7 PR AEHUATT . FF B A B AR Sl 7, sl 42 IR A e i i
BE A BNLRE R BT AT AL B AT . TCRAE BRGS0l ) 3 Ak b
DML AT AR AR G GBI BN, B T AN SR AR B AT B ZE R
(15 AT A 2E

MARFEAREE G BT A NSCT, HFPA I S0 AT SR AR Nk, TR TEIE
SO P A N AR 2 S0 BHR MG S AR AR 15 & 2 Bt S B, miksR I
AT R AR BN U AR A2 ORI e 22k < R AT N\ T 2k e B A R e 45 FoA 1 4
N BN . B 5y il b iR Bk S B D WU ER IR BEAOA G BERE, X T
FEE AT RIARSE Byt 7 B F ik & S D WU IR A0 B, 4% e 1D LRI L IO AR vl
i

(+=) ZE&HHITE

B O N O R S e A R BN Z A I, eI
A A RO 2 AR HESC U 9

(00D 5 s B s &)

HEEHACT 2017 4 5 H 24 HIEJFIEAIE G 10E e B sl 5%, RAANA L
2017 4 5 F 22 BRI B _ERATI CHIEETTIE) e TR B 28 R 0 B & IR IR B B 2
SITICHHEH ., el e e Bk S A )

(+5) ZEMBBRERSE . BHSFRH

B BT KU R 2B [ 50 BONL R HGE BRI B G i B R 45 SR, DLRCEIE AL
WAL FEEERE I AR S 00 T RS SR . @K SRS B R 45 1, R 45
HRY AL L RS — I F RS, BRES IR IR S B UGEE 73 5 324 o A B
A AMER RSN

UIAR VAR Fe Vi B BN B S ) o M 55 B A e ol 55, e 2
N 1) A0 S it A I 4 b 55 U o

(F+7%) ESBBHFLL

46



SEFEES
First Seafront Fund YA (D

FEVEEEM A VF B AF B A IEOU T, R BN T 52 BEEL Gy s A N Jl i o [ HiE
W2 IR HIE 5y 3 Bl el 52 5 5 AT 0y 85U Lk 18 R 5 e B A LA 0 B e A ) o
ik HEEHANZHE MK, KIRATAL, EemBra NNRYEE S
RN o Rl 55 RN B <y U LA 55

47



SEFEES
First Seafront Fund YA (D

v BEREE

(—) #FEERF

ARFE GBI B S B AR, 7 A R ] KU R R R A W AR B M B AT 4R
T JrEr SRS U K AR Y .

(=) BEHEHE

RIS B E N A RIFRaMEm &M T, GRFENKERT ETMRE (1
FErbIR AP B A2 v R IS 2 e BT RIS P R S T35 B LR AL
A O VR S E V8 B N I B R G 38 5 BT BT OISR (BUN IR “ Hs il 1 i
O L B CEFEENRERTM ETZESER. STER. Smbigr. iR,
A TR RIAR YR BEDWRLT S KRBTSR BUN SCRENU B BUTSC
Fefitde . HOTBURG. IR b B S & VPR 065D B SCRRIE SR
BRI BRATAER CEFEDUER. E RSSO - lRmiim LA, &
UE AR LY Ly al b [ e 2 R VP B Rt i A St TR (R & p EE
WS ARSCHE D

ARIESFIIRAE (b5t R sr B BB E SR AL 4R 51 BARSOEEERIAN &5 1)
i, 5%,

A S UNTCRFE, BEAAEER AR B A AR 1 5 22 % o2 r [EIE
(RS AN i)

UEHRE B SN LLS o vF B 3 0t ot i Pl RSB NTEBATE URRF S
AT LUK H g N B o

BE MR RHE O, ARSI SRSV 0%-95% (H iy T
PRI AT LT P B PR A8 o 35 4 W7 1) 0%-95%,  $58 TIR IBE IR AR f14 F 22 fy b A o i 4
BrEI) 0%-95%) + AKEEANZ S H HATEHBRRARIN A LR UMNIZ G IRES S, N
MRFEAME TS G0 7 1l 5% E s 2 HE —E DN MBUR 7, Hrhole A s
CERRAT G AF AR IR SR RIS R R

A HERE R B EIE 238 TR AR PR IR 4R 0 LI BR ], B4 5 BN AE JB AT & AR
J5 s FTRAYHEE bR R 4R 5 LL A

IRIEE S GARIIAZ Ty, RIRFErid A R R0 I 4B R 240 PO 4% 0% PR A1) 308 < A
I ERAE 5 B (Rl 2% R

(=) BEBEFIE

AR 4 AR B S 2 AT DL /N 5 TH] A 2

1. KRB AE

48



SEFEES
First Seafront Fund YA (D

FERKHEF B, AEESLGABHEERERNSITFR, EXHEWE5 KR #T
FOTWE TR b, R 2R G AT AR Bt o AL S IR AR 22 5 i B R, 456 0HE
F 325 0K R G XU DA B AR — BN J A %% RS 557 XU AR SR 2 SR (K PPAly - ) A J
SRR 6idF. IEERIET ™ Z [8] RCE L .

ARG RN R AR R 5105 S ] s U A AN B B 7 A A R S AR, RS
FReAT WA, Mg RIRAN,. TR IS DR 2R D R 4 1) XU PP 3t
ITRIEREE, AR, WIERS ST AZERINZY), WS R HEESRE
AL

2 JREEAR R AN

AR B G i SR R LA I ARV R AT BT R SR A @ bR IS . AR B R SRR R R
e A FE R SR B SR L BRI AR ) i SR AR B SRR A A L < 2 5 i B 95 P 4 58 SRS

(1) A7 ILAC & Hemg

FEATMVACE 71, ARGl W AT s AT LS8 A% R RN BT, 3 & ATl
MR BT L5 A VT AS AT A 8 I Bh A TR AT I e & LA

D 7SS

ARIEG V)L ZAR B . RIBNES, JRES ST IR R e iR R . B
PNV RN AT RS 710, ARHEAR AT ML 2 R /KPR ) S A LA, @R 3547k 5
SRR SAT AR SR RS BT A, B a5 T o S B e BB AR ATk

2) 1T ES R

AR B T EE S B YIREAT W NF R A7 N & B 58 4 SR 0 S &8 7 =
IR 55 R T 3 3 B I 24 1) i AR AT V58 5 R AR A, B AR B T AT SE 4 R R A 1
(R

(2) AIRHLTE NS

IDRPASIE ZNTIE il

FEATMVIC B A2 b, AR B R T R B S A L bR A s A
FZE R, WA BORE R GBI R TUN: WSOIRBIEAT REF, B A AR
SHAEL, SRR AFHRERGE AR, S AN AR E . EEME. RA TSN
KBS S Ml e, 5 REW.

2) AS{E KP4 4T

ARG ARE BT A B AT AR S A B A SR L, R BRE E RCE E TR, W
OB R AR R R (P/B) TSR (P/B)  TARFE— KWKk
(PEG) + VM B/ BN (EV/SALES) o AV 4E/ B AL [F s iy A i v
(EV/EBITDA) . H P& RIEBIERY (FCFF, FCFE) BUBRCAINGILAEA (DDM) 2%, iEidfh
E/KPIHT, FEEE N4 R AN A B AR B 1 & BB

49



SEFEES
First Seafront Fund YA (D

3) WEMAGHIME SR

AR GAEAT AT 2 R AT 734 B AR AT 7 M 2t B, BEAT ISR 4L (A
o I AR EEAE . B AIEACT VBRI AT o X B SR A A I I
BEAT ISR .

(3) BBCIEAR e S2 15 58 Hems

AR HE GRS R Y P IR T 58 B R BN LI 5 T A I EE T, AR SR
PHLRIHR B8 (QDTT) B /MR B A BEAT B AM 30t

AT S OB AR I R B R SR B RBAT AR R A A w] AR AF R 3R, SHREA AT
ML PL BT ARIT . EATMARFE T T, AP e AT WS A T K, 75 B X R
Jille PRAETT IR BATE s AR FEAE T, Ui A KRS ARNGEEBONEE . W
FARMBONRBII A ] s EASETTIH, SREHBRIMAR, TiFR, EEME. A-HEpR
A ETR AR, EBEEAMNERA AT EE R AT LTI T, ARG
ik i B LA RS MR BB S, JFRGE &S MSEACTHSE R 2T 3h
.

(4) AIHeZ 5T ST 5T H

AIe 52 5T ST I RAR I XU B R, B PR ML . S S s BRI
o AT 4R TR BEAL 55 ALK AL, BRARBCR G AR BT H RIS By A 1Rt
S RE IR, AT S ) SEBLAR i 6 R 5 58 H
3. TR BB R
FEGR IR HNG T T, AR ALK G O UL RE LS Ean A S B, RH
IRBE AT ARG 117 37 5 A 70 BT A3 T EAT (5093 B I B AR A 0 A I
EXEMZTE TR GrREFER KNG, RGP 5 RAT R T
KBTS Rl 2 D B A G RB B AT L RC B AR, e A FISE )R
B I B AL

FEROR T3 € M 73 T, ARk & AP RIS S i Bkt 255 2iriadh . 1t
MR AR 573 A IS 28 AT S sh PEANE PR S R 3R, B RO B AR L At s P
oy RUESACFE B PRS2 545 FH PR AR B m A g e AR SR A Wi 2
2L SENE . Do g . B 22 SR A AP AR B S

4. BUIESLH %

FERGIERC B T, AT GARPEADCIEXT B 22 R S A T AT 7 ORI E BGIE ) & B A, K&
U0 B S BGE AR BE R E 4 s AU BGIERTAE TR ARAE, JEEBGE 52 H &%
B, ORIE BN 4G KU R RS AR A H Y o

5. BESCRFIESR BT SR

M
&

5y
o

50



SEFEES
First Seafront Fund YA (D

ANFE G I X B P S RRIE S RAT 5K I A0 AT B LS RIS A A L 2R LAy A
B BT SRR SR KT B8 P S RRIE S I A B A, E A I KUK L 789025 B8 XU M2
W as AT ARSI PE I S T, T TG 0 IR 1A 8 i WA s A v 140 P AT 4 58

AR g P A A 1) 7 SRR UE SR (R SR B T B AT 7 i it DARRARIAL BN 1 X
538

6. AR AT Tt e

AESVBHRENET, SHBRBNEES.

ANFE G2 55 IR ) B 485 B WLAN 250 1 W SR S AE I 25 T 4 S A T 17 1) W R 44
SRS & 23 AT R b B B R AR AR 3R . BUR SE R R A A T 7
. SEEtEREEE, WL SEA K S O I R I SRR, DA
o [EHIE 22 AR G BR e LR, e 2 5 IR I 1228 5 I3 55 L 4l

HE K TE I FE AR I B (R 2 M« R B R KU PEARRAE 38 P B 0 Bt o
REGVERRE . 0PSB0 BRI KU, G DR AT R D B e 56 s ) FH < YT 2R o O AL AT
TEFR,  LAIK B A4 8 22 F i IR £ 1

B4 T NAEREAT B4 A TR B 08 ik gl S B H R A DR AR L DR T 1 BN, A SRR
(PG B A DS I, [R50 B 39 B 43 W 5 B 1) 5 80 % R SRR A AR XL 4% o) 25 o
, HAFEESEINEFLRMUMEEIAT.

EAHRIEREIUR AR, , B AR R I N s, IRFE Lk
ARGUR I R (A

() HERBAKIE LFEF

I

DA () - BEGG TR AR BERSE OEMRENUN IR, I IS 00
FEA NF 2 AE Syt im0 o

2. REREFP

(1) PR RIEZE 23 ) 52 BE AR 8 I

(2) WRFCEAREE B & LR AT AN R, A S sk e . A5 Ik PE, Xt
PR TE R RAAT REEEERER 0T, FERREA . BT Ui S k.

(3) HELHIRERT R R R N ST, WA A S . Wit
BRAATELREARFZCR: FHESHWABEE G SRE: ESE R TER
HIRTELIBR A W7 IR A S BRSO s Bk U DR A /N 2L P 7
£

(4) FRRIEZ R e L BIRAL N T BHATIRUES T, JFTE R R 2.

(5) WRYERIELLEE, B2 /NG BRI R H G RARIE T2, 3838 5

I
J&

51



SEFEES
First Seafront Fund YA (D

(6) 5 MIEA KA HIMBAT, FTRA KRG B R b e,
(7) S EUIOTAl b SR B 5 WIEAT G U0l , RSB R R =k
LR AVl AT T %

H R ORVEHE S BB LA I RUSIR L s B APty B B XU 7 B [ B 4R B S B A
(10717 3 AT AL 20 1 XS o

(F) NSt

ARG RS EEECREE Y. IR 300 FEEICEE 2 X T0%+ HHIE2 £t 45 B 7k % X 30%.

MV 2 L A L v R R -

PR 300 FEHOE HHER B A BRI R A . RAE A BETTIE BB R . ZiR R
H1 AR YINE S5 17 47 i B 300 S A AR JRE A G 1) 1T e i) R P 4R 2. AR AR 5 1
PR SAARTHE, B REFMTTIRARERN . ARGk Rz fa MOk & IR 555
Pl

HIE A SR H0R HIE FE 20 =) il 1 27 B S VR AT ()53 27 T 3 PR 2 5 BTt 27 1 )
MEs TR Ia R IR EUREA BARAT IR T 3 AP IR 2 2 il s 1 i &Rl R4
WAFREE S, HUEFR A FIAE H S R A IR A 5T WSO 48 B AR R 5 27 S M AR o
ZARE — A B BRF SAE T R R AR A TE A S 00 TR TR, e T D TS S R £
IR I SRR A R 2R AR . AR S B Fa HOR A & AR BB 4 I B

PR A 4 ) 4 0 Y BRI B LU 20, B0 AR 4 (W) BEHE DY TR 300 Fi Bl o 26
X T0%+ HIE A (R 458 B0 25 2 X 30%, 1% 56 HE RE 2 WL B AL & I B Bl

UM VAU AR AR, BB A EAUBN . SE R N T e 2 (1 S L A R v
e, BUE R EHIEINE G H T ARSI SR AE TR 2N, ARG B\ PR 5t
GARE N5 AT DAAER A [EHIE M 25 % 52 UG A BNV G LU R v I St A, (RN TR B AR 8k
SIEFRA AR

(73 R R R4

RIEG IR EGTIEES, H IR A BRI K = T AR S . fige 4, K
TR IS . ARG AR BOER RS, TR R Ssh i R LK 584 T
T 1) IR S5 1) X o

(B FHFRH

1. HABR S

B4 (BT 20 & RREAE DL T BR A«

(1) ARG ISV~ I EB N 0%-95% LA 1 ARy R AT LT
JIE SRR LA o 4 B P IR 0%-95%, 3 5 T~ IRIE AR ¥ I SR AR LU A o 4 B8 7 1) 0%-95%)

52



SEFEES
First Seafront Fund YA (D

(2) AR S HH ARG AT NN REE)E, REFAE
TREVHHE 5% NPl 2 H A —FUNBUF 6T, Hhile Mg iaft
B A7 DRAIE G M SEUAT H Y55 5

(3) AEEEFFAH —FK AT RKATINES: (A KA RS N AN R BT A+
EIFED , A RS T HHER 10%;

(4) AREEEHNEH RS KA KITIIES:, AEIIZIESRR 10

(5) AFEEFFAIAEIBOE, HiE AT &5 HER 3%
(6) AFEe M NG P A iR SR A I F —BUE, AEEIZAUER 10%;
() AREGAEAEMAZ S HRABGER S EH, A B 55 HRE R #ER 0.5

(8) ARFELHRHE T 7 — JFIAR AR N B SCRFIESR M LU, AR B4 ™
EE I 10% 5

(9) RIEESFEA AT SCRFIESR, HiiEA RS RS = E ) 20%

(10) AFEEFFAMF— GRR—EHEAD B sCRFERRI ], A%
SCRFIESF UL 1096 5

(1) ARSI NEH AR S Y T — R AT AN & 2K 8 7= S RFIESR, A
TR A KR P S RRIE S A VL 10%

(12) AL RAEH T35 L AIPES N BBB L L (5 BBB) (% 7 S friE 4. Heia
BPESCRRIES R, RIS SR R . NP E R ARE, RNAEVPRIR S KAz A
3AHN T LA

(13) B2 5K ERATHRME, RIESHTHRIRSPA T AR SR AT, &
B4 BT FR R I RCRBOE AN I URAT R A R AR ORAT IR I

(14) ARF 4 ik N A (R AT 18] [F) b T R AT 57 55 [0 DAY 1 5 4 AR A1 I i 4 0 7 14
{ELF) 40%; = [l R K IPRA 1 4%, i [0l 9 2] 5 AR 75 100

(15) AFEHHRBZRIES, FE4EE AN F AR b ELE S S E, S5
AU NEAFE SR P iUh i B S B VE AU Z BRAE SR I L ], AR LU B dEAT #e E .
S RN R TT AR (B B U SRR A A I RE, B EBPEARE  VE R R AR R
JRURS 25 5 Aol RS

(16) AFEEFHNE I AT IR S (EAETF I 4 LR AL T TF O 1 H1
T4 ¥ — K BT AR AT RIER S, A% R A E AR IE R 15%:
RIS E NG I AT A G RA — K L AR AT B R S, A E R
2w AT AUE B R 30%;

=L

53



SEFEES
First Seafront Fund YA (D

(17) ARFe4r AT T IR MESZ BB (K T 5 & v AN I R 4 5™ 1 K 15%.
RESF T3 BT ARG, RSB Z) 5 &8 BN 2 AN R R BUE S A
FEEZ LU BRI, JE 5 BN L BT G i 3 1 52 PR B 7 (R % %

(18) AxH4r RS F VEA77 ith J P EE M 2 WA 1) At 3 A Ry 28 2 5 -1 Je it
[0 WAE Gy B, AT 52 S AR ot P 5 O SR 8 22 15 R 4 R 240 8 R T Y BB AR B — B

(19) A4 # t 5 H rb S 4R 0200 AN 15 LR AT SVBIURE 1) 10%, I HAVS @ I
T EAFAE I 10%;

(20) ABESIEATLMIAE 5 HHZ, FAENRIRRE L0 E A1 I B4 Bt 7= i
{ELFY 10%;

QD) AESEAMZ S BB, FARRAMEEANESHMIEFETEIM,
1T B T AHE R 95%: Hoh, AMIESRRIREE . 0 CR &R HE—F LA
FHZR)  BUE. 77 SRS . ENIRE ST RS E) %

(22) ARIEGIEARMAC S H B, FA SRR A A PHE A I I S RA 1
SATTTE Y 20%;

(23) ARBEEHHFANRETEMEN SZHRERRRASNE, & GLETED
8224 B 4 ) DG T IR S % B LU B R A SR 240 5

(24) AREESTEAAMZ G HNEZ S AEFEFE) KRR IILE L0 AE & AT
I =38 5 HEE A = I 20%:

(25) ARIEESHHEGHN, A5 HH%, REESRA BT S 55 A
UES M A, AR I 4 B 7= 15 1) 95%:

(26) AHE G BT AR R i 57 (1) 140%;

(27) VERI R b EAIE WS 2 HE BOR (LS A R 205 i Al 3307 R

B4 T NIZ FH B G P AR BRI AT AR P, R AR RUR B 0, o
I AU HR A P A B PR AR . R H 8 F B T R 4 B R A AR R (¥ L L
B, LA AR ENIE 2 1 SR

RIEGTETFIRATIRAR AT BT 2 7, N SR SR8 NI PS5 . 2#)
G AT AR

BrbREE (2) o (12) o A7 . (18) Tish, WiEHK. MR, R ELT
NEIE TGRS ALy B SO SO XA 8 4 8 BN A 0 8] 3R B0 i < 45
IR & IR R LB, B8 AR STE 10 225 H kAT A%, (B EER
SRE R IR TG TR A1

BEEEMAN YRS A RN A 6 AN H RSN HE oI5 G T
M RLE . 7E IR, BTl BV i Y &S a2 T, 54
FRE ARSI T B 5 E QRS & R AR HEE i,

4

al

g

(@]



SEFEES
First Seafront Fund FEEVH CEHD

P B A T O BRAR B AR, dE T AR G, AR KE BB A 2 A
SR PR B AR B R e e, (AAURFT A%, AFHEZES M IRA ARSI

2. AT

NP IS EFEE NG, WA T N AR R 80E 53

(1) ARBHIESR;

(2) HSE At A S B SR AL AR

(3) MR TR SAE M5

(4) EFHAMFELAE, AHR P EENR 2 5756 U R4k

(5) FHIAEEEIA ., HEFE AT,

(6) MWEHNFEZ G HIIETRAE T ks S HABAS IE 24 IE 57 58 5 15 3

(7D VEAE S ATBUE AN A EHIF B 2 390E 25 1B H AR S 30

HEFHNIBHAESM M LRI EEHA . BEFE N Sehris i Ak
&5 HA HAM R 00 R I A R RAT RIE SR B AR I A KBS IR SR, B0 S At
RKBAZ G 1), BURFE LG R4 0T H PR A BT SRm, 106 4 ke A A A0 58
W, BRI AP, E LA A A LRI SE A AL, R IR AT AP A IS AT . A
KA Gy IR FAF R IESFEE NWRIR, IHEEE T DA EE . 8 ROCHRAE 5y M4 A 5t
SEMANERSHY, A= r2 ZU EMMCIE SRS, BREEHAE RSN E DR
SRAEXS RHRAE 5 FIUHAT H A

UNVE AN TR N 0 T T B AR R AR IR e, RTORAZ R PR, s bAAR
R IRUE S, EAHRATA S, AT EEEGMERA AN RKSH UL

O\ EE&EEEARRESAT LR BB K BN b B R N KI5

1. AdR¥ B AR MR, A2 5% LA RS E g,

2. AR TEET M2 5HE:

3. HEGAE AR IR E A KR RBEESMSIAT AR ARBR], (R EES MR A
] 2

4, HEEE NI E KA X E RIS HALATHEFRNRE], RS MDA
YNGR RS

W EENBFAEGRE

BB WM HE E 2 L E RO S PR AR R IC B, 1R SRR B E R
R, TP BRI L R PR AN S B AR A ) S T

FEIEE MRS FRE = 7 ARG M S iabr . #ERIFR R A GRS
EHENE, RIEEBRNENAEREICE. =S EMOR B R

ARG H AW BE = 2018 4£ 12 H 31 H CRAHH) .

L IREPRESH=AEHBNR

55



BB RES

First Seafront Fund

HEUHH D

T3 H

SE (B

=E i
(%)

SN ioRdinlaa !

= dn T

A £ 5

122, 374, 034. 97

30. 02

Horr: g

122, 374, 034. 97

30. 02

LGB

w Do

[ 5 WAL 2 43

223, 883, 000. 00

54.92

Hrb. fi%F

223, 883, 000. 00

54. 92

B SCRFIESR

ARy

B RRAT A AR TR

SO >

KNI A Sl 7

50, 000, 000. 00

12. 27

N N ERN TR
i

AT/ S A e i it

o, 532, 585. 59

1. 36

oAb 5™

o, 867, 068. 58

1.44

ait

407, 656, 689. 14

100. 00

VE: BEEHEE RIE I B RS S WL B S A e E A 22, 115,, 077,72 J6,
B HE BRI 5. 44%.
2. MEHRFITVW 2R ERFHES

2. 1 REFRETIUDROFEARERHE S

(e
&

GRlES|

NfeME o)

o e < AR L A

A

S N4

R L

e

41, 947, 919. 74

N K ==

CWA NI A8 N /S W& N SV |11
N4

6, 059, 808. 00

s

LR AN

g liibes e o e 4

ER Rk

5 RAER . RS B AR RS

46, 905, 694. 51

bl

N4

0, 345, 535. 00

A G 55 AR 55l

BHART FEANEANR 55k

KA ISR o 3R i B

JE BRI 55 BB Al R 55

A

DR 2 TAE

A AR E AR R

n|=mlo|T|ol=Z|l=|c|m|—w ===

Zie

56



BB RES

First Seafront

Fund

HEUHA D

- & 100, 258, 957. 25[24. 65

2. 2 MEHRILAT A RABRER TR ERRAS

AT 25 AfE (AR o7 J 4 T B LA (%)
SRk 4, 782, 720. 18 1.18

PR ORAg 17, 332, 357. 54 4. 26

it 22,115, 077. 72 5. 44

e BLERIER

AT or b e (GICS) &

3. WMEFARAE A SONE o5 2 & 738 ELBI R/ HE R O AT+ 2 B R S R A 4

75 EARRY AR R (D [ARME Oo) | b RSB EHE L] (%)
1 [600588 [FH A% |1, 260,567 [26,850,077.10 [6.60
2 00570  |HE 24 (4, 338,000 |17,332,357.54 |4. 26
3 |000792  BhuAmEe (1, 149, 163 |8, 021, 157. 74 |1. 97
4 1300031 [FIiEEHE 604, 300 7,970,717.00 |1.96
5 (002465  [#ER&IEAE [1, 020,900 |7, 963,020.00 |1.96
6 002174 [EREMZ (422,009 |7, 846,820.41  |1.93
7 1002212  |REERLAS 563, 100 16,261, 672.00  |1. 54
8 [600436 |FAFHE |72, 200 6, 256, 130. 00  |1.54
9  [600900 |KITHE /7 [381,600 |6, 059,808.00 |1.49
10 [300124  PIC)IFEA [300,000 |6, 042, 000. 00  |1. 49

E: FrARESRADR A S AR .
4. WEFIRBHI RIS RO HEAS

75 | ARME o) [HEEEPELE (%)
1 [ 2 197 10, 295, 000. 00 2. 53
2 AT - -

3 Ry 20, 088, 000. 00 4. 94
- [Hdre ESRMESRMT 20,088, 000.00 |4, 94
4 ks - -

5 |[eMkE AR - -

6 [FHIEE - -

7 A (R A f) - -

8  |Ahkfrs 193, 500, 000. 00  |47. 57
9  |HAh - -

10 |4t 223, 883,000. 00 [55. 04

5. MEWIRIE A SAMME b B T = E LA KD AT LA B SR A

i (e N (DX HE AN RUE o S AGRErE N - ARy ]
51 (5K JB) (%)
1 |111806188|18 AZidR4T  |500, 000 |48, 810, 000. 00 [12. 00
CD188
2 |111814128|18 yL##4R4T  [500, 000 |48, 645, 000. 00 |11. 96
CD128
3 |111809112/18 J#i K4R4T  [500,000 |48, 035, 000. 00 |11. 81

57



SRR
First Seafront Fund FHEV CEHD

CD112

4 [111812091]18 db xR4T [500, 000 |48, 010, 000. 00 |11. 80
CD091

5 1018005  [HEFF 1701 200, 000  [20, 088, 000. 00 [4. 94

6. M E IR A SMME 5 B ST E LA RN R AT+ 4 B SURRER SR A
KREEARBEHRREFE B RS

7. MEHIRE A SO E G E ST AE IR/ EEF R T4 5t & RSB 40
FESAREBRRTFERESR.

8. M EHIARIEA AME & EE 138 HBI /MR R T LA AGE BB A 4
KEREEABREHRRFERGE.

9. MEMARAREEBRRHIBBM R Z1E LU
9. 1 {EHARA RS K KBRS A

FESAREPRRBEBRIEHRK.

9. 2 AESHF BRI BHBUOR

FRERREPRRBE IR .

10. R BIRAH S B 0 B 5L 5 15 0L v B

10. 1 A E AR B RBUR

ARG AR AR AR AR B T 0%

10. 2 EHRAZSE RN B RSS2 A

FESAREPRRBS EHHEHRK.

10. 3 A H E U SR B VP4

AR GARMR G PRREE EH G

11. B H AW HE

11. 1 ZESHERKET B IEFRRT EEEPRA B RER I L REE, RE
W& B —FEARB| AT ER. LTRER.
11. 2 REHBF R T2 BEERAE B ES S FRINERFERERE.
11. 3 HARBE =
¥ ey GH (J0)
£ HIRIE 4 320, 715. 70
IS YSCIE F5 75 Bk -
JS2YSC R -
JS2 YR
JS2 YA ER 2K -
HoAh RIGR -

R -
HoAth -

1

, 546, 352. 88

[e<l NN Nerll NG| I VSN BGH e

58



BB RES

First Seafront Fund WEWEE CGEHD
9 ait 5, 867, 068. 58
11. 4 REBIRFFA KT BRI T3 BB 0140
FREAREYRRIAE THEEMS.

11. 5 3R AR AT+ 48 B 2R A A A I8 32 BR 17 0 T B

FEEARE AR+ R P AFERE 2R B0

11. 6 FH A AR E HHER HAD S 7 HR 2

B AER, 2Bz M & REAREZE.

(+) E&HLS

He e PRI IRASY L ISR AT B 5T 0 SR U A B E 2 e 97, (HAN R
R — AN, BATRERMINE . e R SOFACRARREIL . $25A XK,
PG A L 15T D S ST 4 ) 5 A R B O S U A

R R FE SRR & A

G [BPI |, [EBHILRCE
bt ok s SR g0 (0-0
2O |[HEEOQ W@
2017.3. 1 0 0 ) ) — T
Sor g3y [P-105 [0 20% 11.57% |0, 46% 9. 47% 0. 17%
2018. 1.1- | 0 — ) —
Jo1s 123, |6 78% [o-45% 15.97%  |0.93% 9.19%  |-0.48%
2017.3. 1 0 0 — ) —
So1s 1231 |1 708 [o.39% 6.25% 0. 76% 7.95%  |-0.37%
AR IR M ZR S C
A W B E ﬂﬁ%ﬁﬁiﬂ%%ﬁ%
bt ok st [OTEE wpssiro-0  lo-o
2O |[EEOQ W@
2017. 5. 24— 0 0 ) ) 1
S0L7 195y [P-60% [0.3% 12.60% |0, 49% 5 00% |0, 15%
2018.1.1- | . . . o 0 -
2015 123, |68 [0.45% 15.97%  |0.93% 0. 13% |0, 48%
2017. 5. 24— 0 0 - ) T
0018, 12,31 |- 10% [0-42k 5.39%  |0.80% 7.49%  |0.38%

VE: AIEGHDLSTEREME R : YR 300 TRECUL R 2 X T0%+ HiE A R Hii s 2
X 30%-

59



SEFEES
First Seafront Fund FEEVH CEHD

T EE&HH

(—) E&F™BE
R BMEA RS MA NG MIESR . BRATERAR . F - NGRI R HAb 5
P E S AT

(=) EE&B=HE
G TR B R AR 2L U BB IR 2 3 e S AR
(=) EEM=HIK

HeSFUE MRAEAR IR IV TE SO AR GIT LG  EZRIK T H 0
M LA BT AR L K o JFSL e T IR SREE A BetE A, 3%
AU AN S B0 B A 70 DA R At 3 U 7= K AR AT

(M) ZE M HRE Mt

AIEGEW PN TR BN I AN BN, JIf e TE A
R, FESEBA BEEEAN. BTN EN M LI A A HEIL A
SR DU, HOAAER A S AT AT SRR S I BEHARBUR . BRIRIEA
MR (RS SR KIEL IS, SEEW AL .

HSEEN . FEAUE NI AL, IR s gk & 5 i <5 I R AT
B, B A E T HIEEN . BT NG ISR S - ARG, A5
FLRA B P AR MBS AR s e BN BIS AR AN ] 3 e O i 0 7 i A ) 5 AL
5155 ANSAH LKA -

60



SEFEES
First Seafront Fund YA (D

T—. EE&RETHHE

(—) f5EH

AT G HIEE BRI GMRINES: . T A T I2E 5 B VAL B SOE AR E
i LS A R R B E AR 5 H

(2D fHEXNR

B FTA RS BUE. AR AL, iR fEATARARE . MSGKRI. He#
WEET L fi.

(=) fETTE

Ly UEZFAZ 5 i L B e B A4

(D 5 LA MES: (BREREE. BUESE) , DA E HAEIEYR 58 5 Fr e
frm oy Gt i AME RS0, HEdb s 5 H e @it AR A R BEE
FFRATHURIAR R AL FEMAIE SR A% (KSR 10, DLBaE s 5 H i Gt i) fhfs
IS oy R G FP A KA T 3R BIAIE I3 RAT WU R A RS R SR04 ) SR AR
WS H R A IAT T R R R, RIS H T, B A Sk

(2) 225 P B SAT IR A 5 I 5 4l H 28 = D5 A LA LA S 6 A (B 4 i
{8, A H 2R =5 B RSB SRR (10, HBGLA 5 B 23t 8RRk A H KA
W, FaRIE A by A =I5 A EN U SR E 0 5. Wi se s H IR i k4B T
HRAA, A SRR A BT T L E R R, B RILA A i, €
WO s

(3) B 5 T3 SEAT A0 A8 5 B o 4 b A H Wt s A s =5 At ARG SR A il
{E A e 25 Fe & B i B T AE AT B RS (L BEAT (5B A4 H B0 58 2 s =5 Al
EN RGBS, BRI S HEEFHER R AT R, %HaEss 5 H ik
REA Y BER =7 AU SR Bt A A5 A8 A O a2 FL P & B B0 L v ) B A5 0 R A AR v AT
s WHOEA 5 HIGEHt A SR A: 7 B RN, A 25 R R a A AT 1 & &
KA, R 5T, i€ 2 bt

(4) 2o P EAFAETE R T A AT ESs, SRRSO E 2 el 25 P
ETT BTSRRI, RSB EORE E 2 S, RS ESOARME U SR TR A SR HE R
UL, LA

2+ AR BT RN e SR L X 23 40 R DU AR

(1) &M, FeIme. BB AT RIS, YA E HAEUESR A8 5 T R i A — i
SRR EME: ZH S, R —HEm Gl fhifds

(2) BIRATRATAR LR SUFMBGE, RAMES AR E A RE, E4b

ERARMEL ST EA RMERITE LR, LA
61



SEFEES
First Seafront Fund YA (D

(3) HIRATFRATH WHBUE MBS, F—RZAELZ G Eia, %250 B
TR — SR MR T A E s AR AT RAT A I BUE IS, 1% WU ST ML P A7
RN E W RE 2 SO E -

3 EEHUTRIGIR IR 5 M fiTF . B SCRFIESR S8 e et it bl SRl (EEAR
B € A SR E

2N s o 1 Y R = T Y Ol 7 Bt R £ 2 L Y I R 7 I e [ 8

5. AREBBBHRWITEL), —BUMGE S H 85 3T il e, At H e s 5
1, HEAEE 5 HIG L5t MR KRR R, RIS 5 H 5 5 AdifE -

6. ETHE S KRBT, Lo, 8. Woo. ARy AR LR,
LI et (B H A BN ROERAT BRI 23 A RN R TV R a4 D

T G S IEYE R W% R T AT A E AN B R U L A SR ME R, RSB
AR LA L S R &I NG, R BE S A SEUHME R A% A {E .

8+ MHRIEFHE M UL LM A0 1 1A s e (K, WHIE . WA il o, 4% [ 5
HOLE At {E -

U0 e PN T N R B S O S R T MR D7 % RER SR
FAENE M E B RAETE R S ey B A ARIZEIS, NSZBLE RN, HEFE R
PR, X5 B R gt e o

RAEA RIEHEN, BEERHE T RENE SRR L FhESE K, K
ReMREe e R EE AL, Bk, siSAREHERMSE, gk
BRI LR R R, VDA R B L, A2 I e B B G B
MITHSR RS Ah T LLAAT

() fEERF

I B BUHE AR AL ME H TG, BB ERR DL H RS0 B Rt
P E, RE) 0,001 JC, MU A RN ERAEMER, MWHHE.

B E BN TR E ORI S50 A PR U E, JHEIE A

A S A= 6= YNV S CHIERR PO 4 TR T FRIK SR S NS (PR E P S TR Sty
[ AR E A (BN B o e SR BN MG (B H W B B (B R, 2R e B 45
RRERESIREN, RRESTEEANEELR)E, hESEENEIEXIN A,

() A EH IR AR

e BN SAEE JORRICA B TE 2 5 BRI 1 ORI < 37 A 1 P 1
Ph R . ARSE G A SRR C REE A E/ N EURUR 3 LA (550 3 o) KA A
R, AN S A E IR .

B A IR 24 SN RAL IR DL 2958 Ab 3.

1. A EH R

62



SEFEES
First Seafront Fund YA (D

I giafEd s, R TREEHEANSRESTE A B ICI . S ENL.
AR N B B W G AR R, SEC A SN 2R, S DUE AR X
TAZAMEHRIE AR L HEN (ZB077 ) MEZEBURIE NI AN E R ACE RN 457
JEEE, R TUE

EIRAMERR A ZESE AR EAR T SOR R R SRt BuRitHE
B RGHIRZERT. TIATRSERE.

2+ A R AL 5 N

(D AEFROARAE, HMARS 9 F NGRS, A EEHR TUE T N PR &
Jis B EATEE AR, DAIEE IR AR AR SRR AR M B A R ST R A E R T
FET7 AR P IR P ARG R, 45 9 NIE AR, A R ST T Bk
AR TUE, AR TUETT SRR IR, JF BAEEh 55 1 3T 2 W IR 1)
AT AR MR IR, DU 2R A S A DA o A BB IR ST LK B IR A DL R A %
BHENBATHOIN, BIRAGEE IR R R IE.

(2) fEEERE DTN RSN EEBUAR AT, AXRERE AT, JFHA
G EA R A R EIE S FANTT, A =5 158,

(3) DI EERRTIRAT A AR 2 NG R IRIEAS AR 55 . (B EE
IR N A R T DT IR T RAS AN AR 2 SN IR BN 2 BRI AN 2
PRI A 2 NRIZR A0 R (2480057 ), AR R ST AR 0 I B2 52 4007 (R4 2K
FFAE LA AR £ AR VS TR P X BRAS AN A5 (1 24 3 AT BRI A A5 R ARUR;
UIRIRAA LSRN L SN S B0 AN A RIRIE LG 3205175, 32 807 B K e B 28
BRAF G LA _E CL 2 TRAF A A 24 455K 3 1) s R i L SIEBndi R (0 22 000 70 A 45 1 1
HHR ST -

(4) AHEH R IR R EIRE SRR R A E R K R 2.

3. AE AT IR ER R P

EF RO IE, A ORI NRL 2 K AT A, A RRE P A0 T

(1) EUSERRARERRR, FIBFTA RN, FFRYE MR R A 2 ) SR DR A
SE fE A IR N TTAETT 5

(2 R Aty (B 3R Ak 2R D D) 50 224 2 N i £ 5 920 DR A R 1 4 SR 2 AT P
s

(3 ARAE A 0 B R Ak 2 U 50 24 2 N 14073 92 e Ak AL R 10 DA 0 EA T B LA
AR

(4) IRYERSAEF IR 7%, T BB Sk & ECH S Bl 1, dik e Bl
AT IE, UM E R I IR A ¢ 9 NHEAT A .

4, S HHHE M EAHR B AW T

63



SEFEES
First Seafront Fund YA (D

(1) Fe AU E TS IR, Je B B AN /17 AL, 8 &itE
N, JFRECE Bt B iE B R — B8R

(2) H R 2205 By AR Y 0. 25%H,  JE 4 HE A Bl 4R B &4 A
EHEM &5 MR ZE RIS O BUHER) 0. 5%, JEEEHAN T AL,

(3) BI& AR EE B E WL AU I, AR E A2 .

(73) EEREEREE

I B BB R IESR . 525 55 T 38 i 5 AR H s PR At i R £ 28 M

2. BIAAHABUERGE BN B B8 NIE M PG 22 G 5 I (E

3y RS 2 LU P BT it A FO A L B R AR, T < B O IR B A
Ao, PRAEIEBAGE

4y T A E H 2R BT FE 50% A_E F B L R 225 1S ER T I ks HR A Al
EHARVYF BN e EAAE ERAEER, @ 5REFE A2,

5. FENEM S MEEEFWENHERE.

(B) EE&HFERTIN

AT A5 B R i E M S S il E h R B E NS, e
ENTTIAT B A% B BN TR E H A5 45 A A TH 524 H A2 e 58 1 (E A0
PIREE G U BT OB BT N BEIE N HMHETH AR B\ e Rk g 3t
SEBN, HESEHEANESEE T LA,

OV SRR

REEHA . REUE NLMET RIS 7 T MSER, PrigsinirEMEA RS
AR A IR AL B

W55 BT B E BE A R ORI EE A R, BUh T AN BT R, e A
MIEEIE NBROCLRPULE., &Y. GHENHEETRE, ERREAIIZR IR,
HT I B S B P A (B R R, R e BN 88 N W] DL BRI 2 5. (HRE i B
R 30 N IS 4 AR R H o 2 P 4 it Y o B M P 52

S

64



SEFEES
First Seafront Fund FHEV CEHD

+=. EE&rlaoi

(—) ZEEHHE I L

BRI SR BB BB A o E ARSI R A AR SN AT R AH 5 9% FH S
MIRA, Hed OB TR HE S RNE IR 2 A oM E AR B 38 5 IR A

(2D E&rftormRE

BE G P Sy FOR I F 2 0 A o P v R oA o0 LRV 55 o 4B R Hh L S B A 2
UE7 RIS

(=) HEEWaaamEN

L. ERFEARESSLAKMIAIIR T, AESFFR RS IRERE N6 ], &R
e 2 23 i LU AS AR T2 RT3 FO A 0 30%, 45 (FEE AR MW 3 A H w43t
AT A3 T 5

2+ RIS HE T R WFl: DO 5O R, B ik EIl 4 a5
W I 4 21 B B %% A R A A B AT B R RO B AR, AR S BRI
w AT R AL A RORE R BRI AR 7 AT GG A, IR TS AR R
Bl B 2 HSCTT TSR AR 4 0 B B R B R O AT AR B

3y G S IR S M A E AR T THE, BDEESUas 4 Fe Bk vtk H w2
B 3 BT 93 25 B B A2 S 4y NI 28 20T < 05 A BB AT T TR ML

4. ARG RIL G Oy B B O BN, Hoo B2 AR AT 23 BCH a6 T e P ANl . AR
B4 A — S A — B By B AT [F) 55 43 iR
O EEEEIRE PO S A RER, AHE.

FER HE S B A NF 2 TC SE AR 1B LN, ZE 88 BN AT EVE R S VE I
ATHE T EYE R DL E RS BRI, AR EB I EESEMERA AR HI, HR T
B St H AT EFR B AN A e

(0> Wk srmes &

BE G RR 43 TC 7 5 HH 28 P a8k 1 SC 2 o P v H A el ko ORI . 4 A o e X
b SN 1IN % €T D = o 1 NI e v R O

(F) W BT RNFE. A% 5L

RIS AT RS ERALE, JFHESTEANER, KB (EERHEN
%) A RELETR E RN AR .

B 2R RS H BRES W as A Motk - CRIT oy ORI TH SR HD 1 (R A 15 i
154 TAEH.

) EE&ER o RAERRA

o &l

65



SEFEES
First Seafront Fund YA (D

Sl ad oy FOi I A A2 A AR AT K Bl HL At 2 2 B Y R 0B 38 B AT 7R HH. AR B E L
SLAMNT e, ARTSTERAT RIS AR T2 5 I, S BachU ik &0
WA NI LA B Sh O RS 2 S0l LOR B T RO, KIR QIS5
R AT

66



SEFEES
First Seafront Fund FEEVH CEHD

T=. E&HFEH S

(—) E&FHARIFR

1. R ARE B2

2. HEFEANFE

3. HHEMRS

4 (EEeEF) ERUR SRS NS ST

5. (EEEF) B SEREMRK NS, NP, MR MmyriL s,

6. IEEMBEANKE T

7. FEEMIES. WAL 5 T

8+ FEMIHATICRITH

9 AEFF. WIBIK IR SR HRATIR T e 2R A

10+ PAIF B2 AR SCHLE Vi Bl 9 AR A 0B 5 52 5 i L i PR B SR T 7 ZE R 8 T B 3R D 5
1. AR EZRA RHERN (FEeaEF) 205, AT ERE G 81 s Al 9
(2D ZEFATHRT . THRIPHENSUS TR

1. I E B

ARG K I SR AR — H R B AR 0. 60%4F STt . B ISR Tk

H=EX0. 60%~+ 44F K3

H Jyfe H BT 2 42 55 1 9

E T — H 4 v = i

HEEHBFHIME, EHRWRESAAR, A, BESEEANRESTEA
RIEF G RRNHIG S, BEIE NS TH AT 5 A TAEH A NFEE = — otk
SATEIEEEHN . FEPE N HRE . AW, SO H IR .

2. BEEFE AIRE R

RIS IOFERE TRAURT— F I &I 0. 0% R . FLE 55 0

H=EX 0. 10%-+ 44FE K%

H Ayt H R THR 5 4185 3%

E AT — H 4 5=

REHERFHIUE, ZHRWEGAAR, AT, BESEEANRESTEA
RIEFEEIEE RRIFHIG S, BEIE NE&E T T 5 A TAE H A WFEE = — ot
L, B ETERE . AMRESE, SO H R .

3 He A R SS B
67



SEFEES
First Seafront Fund YA (D

ARG A RIS MBI B RS2, C RIEE MBI EIRS RETRER
0. 10%. AFELHH RS TR LTI T ARSI E SRS M IFRA NRS

P MRSS Pedaal— 1 C REEE B EHER) 0. 10%F SRR THETEI .

H=EX 0. 10%+ 44FE K%

H > C 8B4 A0tg H R THR I8 85 i 55

E v C REE AR — H S5 1E

WERSREHIE, EHRWESAAR, WA, HESEEARESTEA
FIEFERS RRIFKIE S, HEIEE NEME TR T 5 A LA H A ABE G0 = — i ik
AT B RS T B IO RO AL AR OC & [ RLE ST R B S I . ARy
BH. AMRES, SOAH LT,

ER ) G TRHNRISERES 4— 11 TR, MR I S R O RE
1o SEPR S S RTIN AT A, RS IEE NS = S A

() AIINEERAHKTE

THIBR AN 4 T

B R NFIEE A N RUR JBAT 5UR 58 42 JBAT 355 3 8000 9% F 52 e 6 0 7

EEN

2+ BRI ANMESILE NCH S B SIS R HITUR A1 9

3. (EEAFDY ARG

A HARARHE AR SR A B R I S 2 0 SR E NI & S I E .

() EEEHER. ZSEERNHEBERS R HE

He AL AL N IRYE & R RAG DU R B S PR 2R R | LT S Ay
BRSSO e . FES A B N U AUK IR A SSHUE T30 1 9% 22 5t H BT ZE 48 € AT

/A

i

(3> EEBH
AIEIaF R KB B AR, B ST R BGE R AT .

68



SEFEES
First Seafront Fund FEEVH CEHD

T, EZe&H&itEH T

(—) EE&ELTBUR

1. BEEEMANNAEESHE ST

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
AR E: iR GESERD) RS T 2AH, ATUIFENT =R

3. HEFEUANRTCKAAT, UANRTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHMK . HOTAZH

6. HEEHIHALESTEANS AR BN SIHKE . SIEHET HE 2%
B, HIRAE SCHIE ) B 4 2 TR

7. BETENGH 5RSEHENRES A IR & 347200 IF LA
75 XA

(=) EBEWEFHE T

1. BE&EHANESESEIEAN ESE N EMSI R AR TR
PG ) 23 T T S 55 BT B LT A 2 T T o A 5 4 1) 4 B T 25 4R AT 0T

2+ DTS P e IME M ST, B FRAEA I A T

3. HELEH NN LB DTN FES T, SUBREESITE AN B
FE TR (E R INE) A SE R B N A

69



SEFEES
First Seafront Fund YA (D

Th. Z2E&HEBHE

(=) AESHERBRENATE (EER)  (BEINE) « (BEBEEINE) |
(AR LHEMARME. HRIEEENNGE BB ETT . S8 T
EERE KA, AT WL BB IUE «

(2 FREEAFA

RIEGAE DR LS NOFBRGEHAN, BSAE N, AEESMHRG ARSI
S AEREA NSFEE ATEOERUAT T A 2 HE B E AN IR AFIRE N,

NI A5 DR L5 N DR B A AR AT AR 2t AR R R, $ A ARE A
IRl IE M 2 AR E B R A5 2, R ORI 5 S SEVE L HERATE . SeBetE. Kk,
& B AN S 13

AT e AR 55 N2 A v IR M 2 R IR B P, R LT 4 e PR R <A R i o
[ElIE M 2 4R A AR PR CBURfRIAR “Ha g it O Jedig @ IR ut CLURfRipR “ 4
SEMEGE” ) SFEEAIEE, SRR SR HREILIR (EaF) L€ i E Ay & b
B AT R RS BB

(=) ARRE(E LTS NG AR EN R EEE, AA THTR:

1o BEICE. iR FUEMRA B BN

2 XHEZFR B ST FIU 5

3. MU B AR R K

4. RSB RGN IR NS B SR BN

5. BHALMEAN EAMEAEENHZ B BNE . AL L BT L IR S0

6. o EEM AR R A AT

(I A G A TT 3 (45 B RERFH h SOOCAS . [RIINSR AN SCOCAR, R A B e
S5 NBLRIEANFRSCA AR — B ANFSCAR Z AR B, BLR SOCAR g i

AI G NI PR E BB RAA s BRAFRIBESE, TR A AR MJT.

() ATHHEREESRFR

NIT P i 15 A

1. EEHERH. (BEaF)  EREFEEMIL. B s

(1) (EeaF) A€ (EEER) HFEANSTBHM. L5KR, WHken
WA NK S HAIT RN B BARRE Y, Ul W3 g7 i AR PRS0 S ik R 0 3 JE KR 2 )
IR

(2) G 53 U W45 I 24 i K IR P2 Mt 3 e 52 i ik P 08 3 DR SR A B 00, D3
S NN Y P CATTR s RS o 5 N o Yl ok s NN ST NN P 8 N St g Ik

ANIRSFENE . (GEeaR) £, REHFUUBREERKERREER, e
70



SEFEES
First Seafront Fund YA (D

FLRLSE = TR Y, S 3 SR 00 TR SR e e L MBS Tt
fiofs BRAEAETN, SR ERAESGEIG K. BGLILIBIEN, W H A AT
G F.

(3) 4T HAUR T TR A 4 A AEIE G (R TR i
SEPROBCR. USRI

(4) 37 g UER LB G ST S T RSOOSR T 0 2
SMERED . (ERAR) EHF, ORI EREEREEN, Eoimn
NBLSAESATARE Y, T4 5 VORI, BB 3k T B LR
SREALI 4 VORI R, A ETAE SRR K,
SEALIEIEN, T4 IR HIE G 5 PR

S YR L P RE IS VLR, B ST AR S R0 3 AT, A5 e
RO, CERER) WESREREIO L BEHRA, I AR (56
B\ RT3 L.

2. HEEHIR A

S TS S B G R B0 SRS PR R 0 A AR RIS
TS R T O L

3. CEGAR) EMAE

K LR SR R E NS 220 FCPF K R A L Gk

g

(EERD) ERE, EITMRIPEI S Ow R W ecE BRI AT, SeF B AN 22D
i on i — IR B B HE AT PRI S AU E -

FETTUR PR AL G 0y 30 F W B e B, e BN NS AN RN FICH IR H
A Py < AL 03ty B b A 4B T TR T ) P S e B (A i SR 3
e AR T

G E B NDCAEAIE TR R R RE e n — H AR H ARS8 58 Wk 3 2 48 A4
JE f5 i — H R 3 S 0 B A P R e B R T A

B FEGATHA . IR El A%

REEHAN I GEEeEaR) 05U 5E B SO LR S BRI
W IEAf A (T 5 SR AT R HA  JBE (R 9%, R ORUE S B8 3 RS 75 2k e B LA I st
b W A B B R AR AR AR R B

6. L& EMIRE, WAAEEFERMRE . e PR M e RS

71



SEFEES
First Seafront Fund YA (D

HE AR MIEFELERZ HR=AHAW, bl e i & e s, BEERE s
HAESRE MG b, JRI RIS SR A 5 SRR e T b RS R 0 552
THRE R 2 B UES . B S 55 B A% K 23 T .45 BT e 1

BN RCITE PSR HIEWAN AW, Gl e s po R, Kb iR
EIRAERR R PG L, A R A SRR A S B R e R e P L.

BEFHI AN S EEEFERZ QR 15 M TAEHN, gl eIt &R, KRR
Wit AT Wl b, IR RS SRR e A S B R e R T .

(FEEAF) EMAL 2 NAR, BN UG F LT IRS . R
FHEERE

e 4 TN L 214 T 4 AR o R v T A v B o B 4 4L B A 100 S Bl v XU
A

T HH A LB — 4% B A B O A B B i e S A 20% B T, N ORBE I
AT AORAE, FE S N T/ N U AE B G e RS« R4 B R I A A
B R B ERZAR T M WS MR R AR E R PR AU 1
ANFE G (HRE A A, o L IE 22 A 8 R IR T B b

7. IR

AT KA E RS, A AT BB L5 NRCATE 2 H bl 4R & 45, I8 e
TR AR FIRIFE 2 W3

AT RREE R, 4 P e B 0 AR AT AL 3R Bl JE S i B N 7= A B K
Wi FF) T 57 A

(1) FEEHHRA N RSB TF e i F

(2) (HEEEHR) Kib, HEEEH;

(3) HHFEEEE T, EeE)

(4 FHIEGEIAN . BSIEE N BSREEICN, BEaesulaitfisisgon.

(5) HEEEEAZICHS MBI EIEEMBFEIL. KE. SESFHED,
BEFE NBCE SRS VAN PR S IO A E . ARSI

(6) FEEHAN, BEILEANMRE R EFTRAAZE,

(7)) BEEERNZHRAE UL BRI AR . B4 H N Spris ] NAZ

=

(8) & S A IAE K R AT 45 R 554K 5

(9 HEEEHARSREENR, RERAESIEE N LTIRESEER AT
KA S

(10) HeEHANNEFARIL 12 PANEETESE G2 ht, ReEHA £E
FENE NI EICE AT E 2SS N e Rl 12 MA AR H 2 =+

72



SEFEES
First Seafront Fund YA (D

(11 ¥R EEEH S BEEFE A M IFA SR

(12) HEEMASREL S BN G2 5 R I 45 B0 55 A0 AT A 2 B 5 KAT
BUL T HFALTT, FEEFEE NSO R TS FEE ] 61 57 AR B S FEE S5 AH AT N2
BN ERATBAE A AR

(13) HESEMNIZ IS = KL RSN IR N SHERIAR . bz
W B 5 HA BRI E IR A FURATRES 508 ARG I P ARSS IIES, 3ol I HoAh
FORKIKAZ G0, AR b FEE 2 53 € (KBRS

(14) FE& U as 73 Bl F I

(15) EHPe, FE . HERS R WG, B 5% A vhiebadt. THE 0y 0
PR R AR

(16) FEEMBFEIN A RIE L S BFUHE E 2 s s

(17) ARESTFURT P PR B[]

(18) AKE&: I e B4 0] - 48 A 7/ 2

(19) AFE e 8 I A= EUARURE [m] - 38 452 2 52 0k [ H 47 Bl 2 S AT JRE [ R It

(20) AFEE B HZ A B2 [E] PRI B E R R 2 ) L R[] FR O

(21) WEERES MR E ;

(22) KAV Fe G A ok (] S I8 8 I 7 5 M 43 % o B i 5 7 K S DU

(23) B4 Bk EE % NN A] BEX HE S AR AR N a8 83 St A A A 7= A
R M 1) A = Tl [ M 2 1 1) A R 0

8. WIHA

TE (EEEERD) FERA, ARMAILEA BB 78 T 3 ERAL 1 ST Bexd
B AN AR = A R IR W B SRR, LU AT RE B S AR AR,
FAAT BB 8 25 NN & J5 B2 SERIAHZ T BT A TP, JRKA G B B4R &5

T2

2.
9 HEMBEANKZ RN
HEMBERANRKSIERFD, PR EIER 2 %%, HFTPUAE.

0. FEEHRTBARI B AIE B

AFEGETR T BRI, TIGEMEORAEFT MRS . PR SRR S e
G MESER T CEYD S @R TS A 16 L, GRS BUR. e,
Bt ol WL TEARSE, R 7070 87 B 0 550 5y Xof 2k < S A XS (1 52y DA A2 1545 45 B

m S

BT SCRAE TR IS B
BB T BT SCRRIE SR, WA ERAE TR . PR IR R
SERR S AR S B (BT S8 S0 R R B SCRRIE TR A S 1 0l - ke BN AR

73



SEFEES
First Seafront Fund YA (D

B AR B P AR A b b R I BT SCRFIE SR A, W SCRFUE I T A o i 15
(7 LGN S5 0 A BT AT (R 55 7 SCRFUE SR WA s 7EBE G R BER s rh BB LR 1 B8 7 SCHFAE
FRIAA B S REIE SR AR 7 B A B (0 LA RO o AR e T o R v P LR
HEF BT 10 44 557 SCRFIE S B4

12, SRS mAR M S AH DR A

BTN G 7E RE G AR B A . JE G P IR s AN S 2 R R A 25 s AR A AT S
RS (BRI A5 S0 bz Jas B A6 82 A v 0 LA 11 2 SR o s P s 1) R S e 2
PEF L. A P EIE W 230 A T SEARIIE I3 P 8 B i Jr s i S T 4 22 5 LI EL TR ATL A ¢ %
B S T S B BEE A RUER), IR

13, BEE&Z 5% A %

FEG NG ER AR E  IRE  ARRE R S R R S U R St
RS STE 0L, BRI S WS TR, Ba L. KR R E
o FPENE X AT EAAIE S B G 2 5T S MG BB A e 1, IHH
5E o

14, o [EAIE 22 B E 1 HARE R

N) EREEESER
BB FESFRE AN Y E S5 RIS BHI B, 8@ %1 A B
NRAFTTE G B F SR
S5 BPEE LS NATHERSER, NS b EE R A S5 BB N A

e TR S R AR R

AT AN A B CIEE I P EREM S HEM (REER) MZE, X
SN RS VA SR AAHE . FES MR LN RS . 4 MRS |
RS EEE R VDR . RIS AR S AT B EE A O G5 BT
B #A, JFREEEE AT s R T

BEEHAN BESFE NS IR ER TR —FIMTIP AR ESE R B8R
N B R N2 () v [ TR 2 B 4 - B W Sl R PR R B BB B, JRLRIIEAR SR
WOEE BRI E S, HEf. i, K.

BEEEIA . ESRE NRRIETER 2 A LGRS B4h, S rT RIS 7 ZAE H AL A

SN PERAE S, R AEN AR TR ENWEEE, I BEARFEEN EER
] — 15 B N 2 B — B

NFEEAT BAREE L5 N AT R A4 15 B B TR s« VR WAL,
P4 TARRR, FRRHR R E DRI (& EH) ZLIbE 10 4.

HEEHAN HESFRE AR R I E B4, B IR T R & ik
ARG BME, ERIEAFRFAHRTEE . NRSFREE . AR S EH R THRIER

74

]



SEFEES
First Seafront Fund FHEV CEHD

RIEE T, HERIHME RIS MR . AR EORN 55 5 B 2 A B AR AR G
MAE . BE H PR W= AAE B ER S, A IS R 515

() BREEXFNEFREERN

WAL Fe B B AT G, FESEEN . FEGAEE AR L IR A Sk AL e K
FRESTHAMEN, e akER. 2.

O\ FEEGERE BIHERNE]

I B BB R IESR . 5SS I adick i 1 i H e R] JH A Ji PR 32 5 7 L

2+ FIAFH A BHABE R BUE R G BN . S I0E N TIEMER Al 2 8 5™
I ;

3o o FE B 2 LB BB A PO A B R B R, B A T N g ORI < 0 A5
ANKIAa,  PE SR At {E s

4y PAEEM B A R B BRI 2 HUE S L.

(1) FEEE B EBEFHUAEBRIEIMNE KA ETLER AR A,

75



SEFEES
First Seafront Fund YA (D

75 REgE#ER

ARIEE RS ERASE. iR, B KR X AR HRAEREAR
SRS AR RS AR BT AR TE UG . ARR SRR (RRURG AR S Gyl i SO U I 2
I 3 5450 5 WA i 45 XSG PP 7T AN — 50 IR B F At LR 56«

(—) TR

B FEET TR TS, MEFTHNEEZREFHEE. BUaHE R, 850
A8 5y i FE A5 & B R 3R B s i = AR A, AT S BURE S s AP R AR, PR . E
L[ A TR 3R A4

1. BUENAR:

PRIV EECGR . B8 MBGE. PoBOR . X R R BURSS [ X 2 W R K AR, S50
N RGN, RS B G USRS T 7 AR XU o

2 0T R

B A GHEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IR B2 A, AT = A AU o

3. S

SRR RN E) 2 FEUESF T M A AU R MRS . R HEE IS R0
R, M L BBl AR . SR TR SE, K F Al g
52 BRI R A K o

4. B AFGE XK

EHARMEERNZ Z R R, WEEEES. TsEg. Mg, BoARE
By WSRGL. HE T RS 2 S8 B AR AR IR EE S TR B A
RAENE, HBREMH TR TR, s e T m o RlEmD, ST T
B LT 2 WA o] B A AT AR Ak . FRAR SR 4 ] DU 4% 9% 2 ARG R A0 HIOX Al R
gL, (HARE Al .

5. TR MK KU

B I H MR ES R RMERE, WRRAERPK, BE&ERE TR ikeG
(RS & T BE S OB BRI, T 52 1 25 45 % 7 PO R ABL M o

6 5N 2 28 1 2 AR B 1) XU

15 57 A0 2 28 1 2 A8 3 XK A i 5 U3 2R 2R AP AT RS Bl SR I XU, B — I AR A
FEASRETE 43 IR LIX — R [ A71E

7. FREETE AR

AR Z T Bt s [F 2 R R RSO B R G 2, X SRR BT BT R

A% RS BT K
76



SEFEES
First Seafront Fund YA (D

(2D ERRR

B AL Zy AR ] BE R A AT WOE L) B T R o AT NiB 2L B4 SR B HIA
BRI, TS BOEEE B R

(=) BERR

B E N TR BFFURE D) AR B FKF BRI B HHE B A AT
MIXF AT UEFFMAGE T B HINT, BTSRRI i A [, HEEEHEA
(R O S BT L RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN B HRM VB AR K48, 2] 8 4 1 XU AL 2 7K P73 Jl s i)

QLD Fij: 32N 5

I REREZF T ENFOE T, TR mshvE MR B s . R s dlaHhm
JBESE A5 75 2 B - it BT T W 050 v ORI KU, SR 25 58 2 B R AT HE B 3 v, SR RAR
BRI SAIG N . HeAh, FEE AR BT (6 Bl 75 5K AT BEAE R AR 400 A U R 5 77 A I DN A
IR B0 AU o

AT eI A KUK, AR G4 1 SRR B A TR S AN IR T U (s |, s —
RH RS S FE s i sh v RS R BRER . B YaRnda ], (2 S BN AN IRIIE 578 4
G RS o

2+ ARFE T BRI BN KR B B TV U

(D) FEHRI ., WEE e H e, ARKE S I sm s FF st & I T B B, A B
HlRE AR NGB, HR AR R G BE, 78 94552 FR I FRE A7 B A AT
B NF 218 K] BRI AR F AR S I, 5 48 BB R B 5 P — B3 3 F I &30 1 R B3 2%
RG] BRI AEZE R 5 s < F U A ) i < AR T DA, DS
TR BRSO A N B a2 A

(2) ABEGWIFE N EE RIS Z . 2 EERAT (8527 11 5 55 I 8 1 B R
VR G, FEENGONEA RIFRAMER St TR GRS E A RE AT BT
S BIBCEAR R . BRI T TR, RN AR S EE T BER v i R AT
HIANZ7 7 HARA = B P BEIRAAE,  £56 VAN FE IR 3 T3 R B8 T AR & i sh M XU o

(3) EARBESHIEBL G T, FEEE TN 0T AR EE 48 N 557 AR 00
B B AURE [543 00 LA 0 R o A A0 IR (B B 40 ZE SRE [ o [FJI,  Gn AR BN IR A A
A NAE A TETECH FRE TRE 0] 35 4 0 A i i ey 80— b Agl DL B, B GE P N AT BASK
it SOE S 7 0 PG (o] F S PR O . A N 2R R I ASHE SR I 5\

(4) AHE AT A SEHE % FH AR s It RSB B TR, DASE AP s RO S s 1 XU o
EHANESESIEE NS, ERRREERIIA-FXNRRETR T, AR R
EEFMNLE, GRS RmaE X E TR, X g Ta R, 1%
NG T B a8 TR B It S & B R R B I, AR EABR T 1) & 07528 BN [l

7



SEFEES
First Seafront Fund YA (D

s 2) EHEEAZEEI G 3) FELESIATISE IR 4) WCHURIYIRE (R 5%, KL G AL RF
AT THRBH A WORAME T L 5% E 2 5) EHEREEANE, Har— b H A5
FAFEB0% L A B H B AT 255 (3G B T 32 A% ER RIS SRS S B e A7 AR
KRABENER, @5REFEADE 2, AR g e,

A BN S S PR KU B TR, TR B e AR, A
EHANBRTANRE FR WA gy JBE[m] 5 A BE AR DA B L (AR AR IR B L a5 A SR> F-7H
P AR I [0 B i BRI R B R A . ORI TR B SRR A T R G L A BRSO B
ZH.

() BENBARRE

B AR B NAE ML ST B R R T, W R P A AN B 7 88 AN &
I AR IR OR B SRR R 1T 5] BUXS:, WS 5. WA 5 S o il R ARV S

BEAt, TR R )G GiafErh, ATRERDVBOR R ST Hbs Bl ZE 48 T 52 5 1)
IEH AT R 2 P B SO AT AR 2 B0 XM EOR XS TRk B EEHA . 2
SHE N BICH . BBV TEFRAE 5 FTANE SR Sl 2 H A 55
p 83N

) A
fRIESE B EL RS, SR E AR R A [F A SHUE XU .

(-B) B KK

Lo FEZEXE . FR AR BN M 5 B I SR A% 18] A ZE PO B 22 o FEBEHR Y
BEAZ Ty o TRl 35 22 0 (R AN 5 1 1T 3 B30 100 XA ABPR D  222 JXL e

2+ BAEANZE TGRS . 52 SR 22 S IE K XS, R FRRBK & 20, (E
MR AT, 8RS RIOIWREIL: A SRS 5 AR B, g A2
NI EEANF o SRANE L) s FP RO A%, FEM R R AR R A2shie i Bz, BT &
20 by o 22 57 1) XG5

3 RIS . RIS B, BRI KSR 3R B A 5 AR I B R b 1
LA B FEITTH 4 WU ToE 5 A BUE By R (1 XU 5

Ay AT AR RS . AR MR IR I SR G, AT REAR IR AT I B S 0
WP, MR BRI MR RS BT 7T, AR A SRR BRI B A 4 B
RO At T REA 25 AR S B AR i i SR 2N

O\ REEHRH K RE

AFe N T BB R B R A R, BB KU AR BV B k€ 7 ARG B A I
R AG :

1. BERE AR AR

SN AR BB AR B E, SRR R G ALAE0% - 95% A RIGACE, 2

ToiE Te A B ISR T I )R R XU
78



SEFEES
First Seafront Fund YA (D

2+ BE G E W ES AL AT U

ARG TS G, B e B R B R ML SR A ORI . AR B 7
REPTResh T, ArAHE. il EBEER R AR, 38058 B & 2
PACTRT, A B R KU o

3 WALy RIS . ARk & Ol I A B B T, P Bl 35k Y TR] A 72
B AR BL IR S BEERBUD T — DR, ERPNERZHIRG AFRIE T
— I IOE A Sy HEAT IR 32 SEN F A, AR T o T s A Bt 7 FBC I HEAT SENAE 5 A X
B EFRBEEZHIARAFIFHATBG 2 H AU I 7E SR, B i S 0 F 5o
i R XS PRSP 8252 S I B, 4 HBEAE A S8 R 10, 2 H AR SR s i i A g T
BB AT KN 5 (A o

Ay RN AR BTGB ISR, 1E32 5y N 18] A S 52 1T #4081 7 T 5K
ANSHEILEMENSHILE, HAGTRASGHILE, BB HH%, PEIERE
LA IR IUE L AT IR, R AL RS e W BB Sy, B E 5 5 b
TGRSR ORI G5 IR RS-

5. SEATHT I A RS

(1) AEGRIZIRBERM R E KT T HETY, MmN, BRBE. 55
X B BEREE T A —E MR, M0 HE SR ER H T RE S AN T RS, X LR R 3R
ARAL T RENS AR e 0E N BGR H 2 T 3708 BT, TR $5 B UAC 2 DA R T ) R i S [ 7
A E AR BRI

(2) FHB WA H MNA 5T A AR TN, S5 7 3 B 2 B0 R i R A5 E
ANBR T AR AU

U FBWIUEIF A 5 A FF kBl T BRI, DA g H Bk e = TR AR A
Ks

2) RA P NaE o H BLResw 2 45 55 2 HERI5E &) H A s Gl s 5 H s

3) FEHILG . RO RN ECE B HUE AR, BT TR T, %
% RGN £ 152 T S B) eV AT 5 KR s B B SR PITIE I3 58 B MR 55 2 w1 E A2 5 5
WO, EAEPTIESR A 5y IR 55 2 FRE AT RE R IR B 0 B A I O AR 55, IR
T 5 25 15 i 55 90 18] DS 1250 AT A BB 52 5 PR DAL

4) FBE REROEBREN G IR B, BT m gl SR ECE R O, P
HAS R P AE IR 5 LAAN RS P e S, R REE M RGE L, (HAREN, 55
ATRRE BIRRAE s DRI B B S At 70 IR B e e S5 16 2 A RO S e T B 52 R A AR
FERRAZ P BT, PTLOEE B BOE S 1, EARATHG PIEBGEREEN IR Fe e
b2 R SO S B AR I AR IS B ETIESR AT A AR G, B P B K
ANEEH

79



SEFEES
First Seafront Fund FEEVH CEHD

5) MEHZE. HTHESHEAILSHREBEEHNEBEHRIRERRE, +
I 45 S B 3 BOE IR LU B B 5 SRR IR 45 0R, IR BCE B e H
1, UABCERBOE H AR TSR BRSO A e, 1R LB oy B Ry 4
Ko DA EFTIR R R AT B S 4 A S P BT R IR AL 5 UK o

6. A B X

ARFE B BB AR AR GO RE R E T AT G R HA R B S . flhn, AN g 5t
TIRARMITL . BIERE e XURS: it b, A ISL 8 17 37 38 580t T E 4 i < IV 7™ i R v Y XU

L) FEEER R R ER A 58 S S KK P 7T BEA— B KU

AT GE SR BE F A R RS R R IR AR R B TR BT . IRBE L RS
T 370 B A A A8 AR Pt g, AR T — T 3 1 D T A 2 < R DX AL 2 R
U (RG2S BN B LA A R AL AR AH ST I S AR 2 it AT KU VY
s AFERAHE PR RPN Ik A, DI U XU S5 204 SR A
RS AT 2 AR5 1L (1238 T BEAFAE AN R, 0B N AE N SR Sk S I 75 2 LA B LA A 3R 58 A
I8 7 52 BE 77577 it A 22 18] AR UG s 6 o

() FoAd RS
1o PR3 Gl 35 DRt e T A2 i BE A 80, N DA O+ UG RN P 42 ) B8 28 07 T AN 58
T 7 A R DR

2+ IERTIZEl. A7 sE 4 I 0 mT R AL 1 XU 5

3. M. BARKRESEATHOIRRIMI, "R EPIER T mislT, SEEEE
PR K

4y HABEAN B X

80



SEFEES
First Seafront Fund FEEVH CEHD

T, Z2&HNLIEEFHE

(—) EE&ERFRKER

1\ S I G R B i I E B < R 20 58 L 22 e B A K 2 o i3
AR, NATFEE SO BFA AN RS RBGEE . X T AGEE G0 AR NS R
WD, R E AN SIEE AR RRZEIF AT, Ik P EIER %%,

2 KT (e F) BHEEEMHRAA N RS RE LRI AT, IF B R
ORI A H AFERRE BN A o

(2 EE&EHRKLIEER

ARIMERZ /I, (GEEER) B2k

BESMAFFA NK 2 RE R IEH;

2. FEGEBA BEEEENRTTALL, 7£6 MHNERAEFESEA HiEety
NIRIZN;

3. (EEERED) ZEm AL,

4. FHSVERFUR o [EE M 2 e B A A 2

(=) EBEMHER

I, BEWrHas . BHil (EeER) Libddiz Bl 30 A IFH A ROLEH
N, BE RN AU G IV i SN R AE o IR 2 (0 B N T R i 5

2. HEMPEFNHAR: EeMPEFEN R R REEEEAN, ReETEAN. R
A NFAETF IS5 GRS B 2 THIT S ERIT DU IR B 2 4 E BN A2 R e 7™
TEF/NA T U L A TAE A G

3 G PHHE/ANAIATT: W NSRS IR TREL AT
AR HE 4 I 73 /N AT AMRVE JEAT B2 1 R FE B

4, B s HARR

(1 (EeEF) KB HIN, dkeMr-igiNgG—RE ke,

(2) X2 W7 AN A5 55 EAT T BR AR A 5

(3) X2 W7 AT Al A AN AR B

(4) HIEHFE IR

(5) HSE & IS 55 kit SRty BEAT SheB e i, BSUE AT 55 P i 54l o5 th R
PR

(6) RHiE AR S b EHE M & & RIF A

(T X G AR I = HEAT 73 L o

5. FEEMPEE ARy 6 MH .

() EHEHA

81



SEFEES
First Seafront Fund YAV (D

RE G RRE M s SN BT R B RS R RN A G ER, EHE
P R B I 7 SN AL S NS I = i S A

(1) EEM=HBERKREKSE

RYEEE G PR 2B TT 58, R SE I 77 S50 I 4 B R A B 7 ST Bk ik e U P T 5
P R RBFOHE I &5, GRS B a AR S 0 B G217 2
[

3 EEMBERAS

EREERET A RE KRR A FEEM BRSSP o 9 il
FRTE S5 et B R B P BRI 2 & S HF AT . e PG R A S T M S
SRR ERE R 2% 25 5 A TAEH Wl s SN BT A .

(B> EEMBEM X HRAF

S 7 i S B A SRS 2 AT NRAF 16 FE AL

82



SEFEES
First Seafront Fund FEEVH CEHD

T\, EESRPAETHE

(—) EE&EERIZFANBH. X5

1. e mEEra NBURH S 5%

(D) RE (GEeiR)  GafRIpk) KHEMARE, FemPEa N e
EART:

DRV 2 S § TR

2) Z 5 )E KR RS

3) ARV F TR IR (] A 1L LA A S S 1 0

4) HZIRRE ER AT S HHRA N KA RS NIFE AKE;

5) i EE RIRACGR I &M ARA N K, XA N K& H i HIHT
R GAL;

6) 71 be B B AT EE A3 A5 B BURL

T B E N IEE:

8) XEEEEN, BEILE N FE MR HULFH S AT KRR VR
ol i

9) FEHNEM L ENE R S UE A (e a ) 25E 1 HARBR

(2) ¥ (eeik)  Gafpipk) KHEMARME, EemPura A L5 as
AR T

D NH PSRy (EeERED) - HER CGE¥D 6 BT

2) TIEPTHRIE S M, TRE B S EES, B AR SRR RIME, BE
IR BE SR, E AT RSB U

3) RFIEEEW T, ST HARIAET 5

4) GRNEEGINE HIER TSGR AR (e & R BrplE i 3 i s

5) AHFFAMEEHIVEEN, AMEETHREE GEeaR) ZIERAHRTHUE;

6) ANMFAEFTAHIER LA (EEERD) HENSVER R KES);

T AT AR E SR BHFAT N RS IR

8) IRIAEHE 32 Fy i A i AE ] JL R BRAR R A 24 45

9) FEHNEM LT ERE R S UERIA (GEea ) 258 B HAbL 55

2. HEEBHNIIBA G LS55

(D RYE (GEeik)  GafpIng) KHEAEME, BB ABR aREEA
BRT

D HIESFER &

83



SEFEES
First Seafront Fund YA (D

2) H (R AR B, RIGEAEIA (EedF) Mz i EEte
A7

3) KM (HEE A ) WU 68 2] 9 LA LA UL RE B [ IE 2 At v A Al 3%
H;

4) HEREH

5) 1ZIRME AL S AFH NKE;

6) K (FEEEFH) MARKEENERBERESTEN, WANESIEEANER T
(FEEAFD) KEFAAIRGEHME, PR EE 2 AHA S 50T, JFRB0L ZE
TR HE B BB A 2

T FEREIEE NI, JRAHIEEITE N

8) M. HHILGHEN, XIS BN KA AT kAT B AN AL 2

9) PHAEBEFCHANST & 26 A AU EAERE G 3 0 WU Fp B B0 55 F R AS (O
eEFD) HUE AL

100 fikdls CEeaR) KA REHIUE toE 2k eI 17 B s 5

1D fE (GEEaF) ZENTEEA, 1480 552 2 5 5 8 [0 HE

12) ARIEIEHEZ I S AR 28 R 58 A FATREBCABUR], D% < (M) A7k P 5
P BEBE T UE SR B LR AR 5

13) EFEEM ARSI T, NG IR SR K20 Gl AT Rl BE 5

14) DI NKIAL S AR S HHRA N IR RE AT (8 VRV BOR 2 5t H A i

AT
15) i&#%. EHBIMHFZH. STHMHEFSH. IR At 2w s oy i e f ik
55 AN BB 5

16) FEFFEA VLR AR N, ST AR S, B, e,
oo ARG FFtE S5

17D VEAEI L P EE M S IUE IR (B F) 2958 I H A BUR] .

(2) s (GEeik)  GafpIng) KHAEME, BB BN LS afHEAR
PR

D KEFER S, BB RS A EIE I 2008 1 AL AR I BEEE 6 3 A
4N VN GBI ik ST E

2) PEREHRTEL,

3) B (&R AR HE, PLRseE T R R 00 U B 2

4) FoE L 1 BAT BRI AT R e B T, R, BLR ks T
AR S

84



SEFEES
First Seafront Fund YA (D

5) FENLEA PR TER]. HERSHEL . WA RN EE WA, T B
(3 40 P RIS S BN (2 M BT, S T B AN R R &4 A B, e ek,
ATUEFF R

6) BRicHiE (FEEIE) o (BEEEF) KHMAEXRMEsr, PERHESM A S
FATATE = NERURI 2, AR ZAEE = NS R RS 7

T RVEFESZ B A AR N

8) RIUE & FL M ML TH B B G A . PR DB [ AR (A 1) T I
(BEE ) SEERE, %A e HIFA S RERERE R, Tekkesnpip
P T[] PR

9) WHATHEE T IR I HE S0 55 2 THR

10) gt ZEBERS . o R R B

1D PR (EEE) « (&SR RIHAMAaXME, JBATE SHEE Kkt
%

12) fRep B bR Es, AMEE R SRR, BREmS. B (e « (Ee
HFDY BRI e SERES, ERESE R AT T RS, A i A 32

13) % (BEEEF) MAEHERSIR IR, I SN IRE NS

14) FZAUE ZFL R 500 v, eI RS A B m

15) fkdls (EEE) o (EEHRD) SHAMA R E HEESOHRTA N RS
REFLEN. ERENTFRANMGEAEREMIRFA AR

16) F5HE PRAT 2 W7 B ST S N B THIKA . #R3R . ICSOREAAR S BERE 15
FULE

17D Wi PR 5 ZE 1A 2 e R B SR B S DU BB RHE UE I (8] A i, JF HARIES B
RERS IR (e a ) FUE IR, BE &5 8 53 ea RO AT R IS
BB AT TSR R BRI R A

18) AL ZMEEMEE N, S 5REUWIRE . TR, Mo, R
Aic;

19) TS ARV B IR B B™ I, S ity o IR M 2 R I R <
LEN;

20) i (FEeaF) FEEESM MR BERFH RS MR N SEN N, N
HRAANE L DA, L EE DR AN A IR A 1M S B

21) MUEREIE NGEAEIA (Bea ) MEBITH ORI XS, EeftEAE
FRE T CibabiE Al TN e = 6= YNSRI RSP AR S i PN
B

85



BB RES

First Seafront Fund YA (D
22) MFLEE T NG H S TALE = AR, NG = 7 A B IR S S AT
NAFH BT

23) IR NA , REIEE M PFRA ANF S AT (VR ABUR] B AR AT
s

24) BEEHNESEMIARAIAZIES R REM, (BEER) TREM, &4
EELN R AR, B OSSN R AT RIS AE R B B 4 S AR 45
J& 30 HNBRIEFEL NG A ;

25) PAT MBS A ARSIl

26) HALIRAAES M REE N4

27) VR B R EIIE S £ e IR (RS TR 20 i Al 55

HEFEE NHIBUR S 55

(D R4 GESZE) « GEEINE) RHADE HE, FEEIEE AR EFHEAR
PR T

D H (GEEAR) £z HE, RIEAZHIA GEEER) ME 2 ek e
75

2) K (FEEERED) 2% RS RESIEE 2 LLAGERNE N E BB 8 T A HAth 2%
s

3 WBESFHEASARESNHRRIEIE, WANESERAFER (E&EEF) X
B SKIEHERAT R, ARG oAt F AR 2RI R KRS T, B2 R EE
W 2s, R T bt ORA B G 4 B 38 (K ) 2

O IRAEARSCT RN, AEEESTFRAEFRIK . B0 AT IK F 2548 58 i 75 T
i ONRE ISR MR 5 R TR

5) P HTFEH LIS HEFFA AR

6) {EREEE NN, AN ESEIEA;

T VEEE S P S S R (A A TR 205 I A AR .

(2) WRHE () GBfEIME) KHAE SHE, BEHE AN LS aFFEA
PRF

1 BARSEAE . B iR 51 (0 R R A R B e 0 =

2) WArBIIMEEIEE R, RARFGERWE VS, &8N, SH1HAE
HEFEEWSMLINGR, ARSI EH A,

3) BTSN MRS, WSS R NS ESRIE, Mirtaen
FER AT, DRIEHAEE RS M7= 5 B S HEE N B A W72 DL AN R 12 4 W 7= A EL AT
St FTFEE AN R S 4 o I B P, OIS, Y IKAE R, (RIEAN RN 4 2 IR7E K P
B ReRIR TS Sy T A BT

86



SEFEES
First Seafront Fund YA (D

4) BRAKYE (FEEE) « (EEERD . GEEHD I RES, AEFH
BN E RS = NERM , AMIREE = ANTE RS,

5) (R A G BRI T I 53 A R E R G R MH RITIE:

6) FEREIT I G A5 K IEZRIK T R BRI P SR B I R K, 1R
(AR & GUEHD) WLE, RIEESEHEANNRTEIES, LNABEER, H
HH;

) RS, B (FEeE) « (EEEFED) « GEED RIHAA R
SERNARES, FEREE B AT ERNT T LR, AGri N, B RIS
Lol ot ) R B A DR S5

8) Btz WaARGEHANTRENZREHE M. EeMBUHE. EehmiHy. B
[l 4774 5

9) HEEREFLE WS iE S A RIS S5

100 MEEEW SR FEME . PR MEERE BN, Wl eE
NEREETTHPE /R EMsI (EeE D) & GEEDD MEsT; mREE
EENARPAT (GEEEFD) K FEEHD MZRATHN, RS TAESEE NS TR
38 2 R it

1D REFFESITEWSHESRILS W SRRAMIEABA R TURL 15 4 8L L

12) WE:EE BN SRR G IC U A RO F IR AF R B B A A4

13) FEHUEHEASRIK M 5 2 e 8 BN 5

14) ARYEHE &8 BN FIFE- B SSMURE 1713 < 03 BIURF AT N\ SOAT 2k < A AR [ K300 5

15) K4 (FEE) « (EEERED) A RE, HEREHIRTA AN
GREFHEN BT MOEARREE IR AKE;

16) FZEIEHANEIA (EEaR) & GTE L) e B ke BRI EHE
1

17 ZIMEEEMPEE N, Z5EEWIRE . HE . RIS E;

18) Tl A IR B e IR T i I R B 4 75 v I B 2 AR AT M
BUK, FFIEENHE G A,

19) FiEx (FEEEFRD) Kk FEEDI) SBESM RN, RAAEBEETE, H
TR £ TUAT AN PR HARAT 1T e o

20) FEHE MBS N FOE A (BEEE ) M BITACH XS, HEeE
BNRE R (e aF) EREE e P 10 Rm, NS G0 AR A M A 2 68 BB
£

21) PATHERN R G B A AR S BRI

22) AN R ENE 2 HUE AT (GG TRD 2058 1 HAl 55

87

7

K

(™



SEFEES
First Seafront Fund YA (D

(2D EEMRTIFEARSAE. WERRRKEFHM

BEMARA AR HESRERAE NAR, HEEmHRA NHEERBURERBUR
RIS M PHFA NHFE S VOFERR . S ERA NFA & — RS0 HURA FERHRE
o

RIS MR N KSR H EH.

1. #IF%EH

(D MR ERE FAF R0, R ATFESMERA AKS, EEE
L b NI 2 53 U B < B [ 55 A 20 I BR A

D 2k (EEEF)

2) BHIELSEIA,

3) BWHRIELSIEE A

ISR TS S (Y

5) WRIESE I FEFEE N BRI bR At h2 m el & IR 55 9%

6) AR TR A,

T) RIS 5 HANEEL G I

8) ATHILE BT Hbr. Vo FE BN,

9) BHEILSHEFAH N

10) JE4E M NBUEESFEE N BR AT B S M ARA A K2

11) BB A THEA AR IS ST 10%LA b (5 10%) B4 A B & AEA A
COAE G NSRBI F2 0 H 3G B0t 5, R RD bR — S5 I i 2R T 4 4
R AN K2

12) 5% J 4 5 [R) 24 5 NAURIAN S 55 7 A B R R0 1) H Ay 2523

13) AL, (EEE TR B ERE I 2o i HAd R 24 7 T 2 S 3R 3 AR 2
(T

(2) EASEEEEEMAEE S S FNLE, LU EES R AR 28 052 B A
RIS R, USSR AR S A RESHEE A 5180, AT BT RS
R AN K2

1) YRGS B R 55 2l A At 82 5 40 U 7= 2 4L ) 38

2) EHEE RN T SR i 4 9 AR UL

3) VAREAKEES 1 RGP L IRARIEE ] 2 e B AR TR 9 U 1

4) DRIAHRL R AR ST R 0 (e E ) #EATIB NG

5) X (FEEEFED HIE SO B SR AR A 28 7052 BT IEAN R 2 B O
(FEEEF) 23 ABR 55K R KA E AR

88



SEFEES
First Seafront Fund YA (D

6) FEESEHA . BicH . BEEHENMIREA NG, g, BE., e, 558
G P AR AL N

T) B AHEH L % BUR 55

8) FHVEREMA (FeE ) ME AT AT SO R AR HAR .

SWHEN L ALETT X

(1) BREEERE R (RS EF) RELEHN, HEEMHRE AR hikeE
ANBEE.

(2) BEEEHNRILIE DEBNREHER, HESIEE N4,

(3) FEHE NINH BEAFFRESMEERA AR, RYm IS E AR N
THEU. FEEEEARY BRI Bt Hig 10 H e R B A%, JERmdmiEest
BN EEEHAREAER, N4E AT REZ HiEE 60 HAHTT: EeEEARE
AL, EEEENWONALEATN, FYBESEE AT A%, FE R AR BTk
B2 Hig 60 HA AT I SH MBS EHA, EEBHARN YR A .

(4) REESMF 10%LA 1 (5 10%) HIFE S0 FA Nl Al — 53004 1h 2R 4 7 5
SRR ARS, B4R SR BRI B RN 24 H I Bl
Hitg 10 H e =B EE, HBmE IR BRI SR HREA NMORMBESE N, 5
SEBANJUEAEN, PYABAEPBmGEZ HiE 60 HRNEH: EEEHANREATE,
REEFELHH 10%LL E (5 10%) FIFES BB NAAE LEATFR, RYn I ESiEE
NG BRI FeFBE AN Y B Bfdi e Hie 10 H e G HE, HFHmsE
IR PR RSO EREE MR SE N R8N e #ER, FMYEHER
TR 2 HiE 60 H AT IS ML S F AN, EEEHAN Y S,

(5) AREBIEEME 10%LL b (7 10%) BIFES M ARG Nt E—F IER E I S0
WA AR, MESEEN, EERENTATER, BHMEETHMURIE S AT 10%L
B GE10%) BEEHERA NG BT A%, JEEDERAT 30 DI EIER &%, e
WEFEA NGE BT AEES MR ARSN), EEEEAN, BETEANLIE, A
RIS, Tt

(6) FELAREREA AW AN ST R T 20 E] L el J7 AL Bl

3. HITHSMAERA NS HE RIS (AL BRI 2 87 50
(D) FITEEHIEFEARS, RN TLSWHITH 30 H, EREHEN A%, %
AR AR 2l F N 2D F I U AR
SUWHTFRIIS ), b SO 2 OB
LU R FE I, WEFE R AR T 5
3) ARG R G M B A NK S MRS M HEa AR Eid H

89



SEFEES
First Seafront Fund YA (D

4) REFCIEV N BT EOR (B EAR AN Sy, AQCEARACEA RO R
E RIS eN Nl IR

5) 55 W WIRARN LA KPR L

6) HiH S UE I HE (K SCAF AL ARUBAT IR T 485

) AN EE R HALF I

(2) REGEIIF 27 AIFHATRRAITE DL, B2 RN PGEAE 2 BCE AT 5
AR IE A NR S PRI ARSI 350, BFERI AENLSR R H IR 5 07 AR &
N RO L7 22 AR I TR TSRO 3

(3) WAL IES N, 38N AT 45 T8 A2 e T\ B 8 Hh mo Rk L
MITH BT MR AR ARG FTE N, TIN5 AT - T 368 i 2 o N B8 i 0 T i R
RBIATHRHAT IS, ARG BRAT N, UL 53 A7 45 T R 2 e A2
SFEE AR E RO R R TR AT B . e NS G E NEAIRAERS
ROEMMTH R BAT B 1, AR R W TR

4, FESHHERAT N R W5

G EFRA AR EE T 277 BITF 277 NS & 17 2 1 77 ek
FRERAT I E AU SRV A T AT, 2 AITT T A SR NE . HEeE
N BEEITE NN 0 B T EBCEBER ALER]

(1D W&o BEEE M HHFFA AAN B BRI RATUE N RIRAR
B, DUATT i B B NMIE SR8 NIIIRBUCR R AP R A AR s, e
BN G E NANIRMGRIIE R, AR R BIT & RN & LUT 56 AF
A ABEAT 2 0 B A N R = MR

D SEEMFE SRR BRSO R ZFEHN 20 AR ARG S0
BN FEUE R RATN B RBESEE RN AT SR AR (EEE R M 3GE R M)
€, I HRAA RS A RIE S 2 a8 BT (0 80 BORMIAT

2) fext, ARl MR AR Ee HFFA e A EIE SR, AAE
WHAD TAREGAEN G I H RS SMIN — 2 — (202 —) « HRHEENE
FiL HAURIA RN RSO D> T AR SENG S H RS2 min — oz —, #AEAW
PATEJR A 15 O R AR A AR BT A 3 S A LS 6 NI, At JEE w30
T HERGMITA AR ERAERNESMIEFA AR B SE AN T HRER
A R FE AR BN A D T ARSNGB HEGaM AN =0 — (F=02) .

(2) WP 2o WIIT 2 RGBT AR HO R R F IR 5 DL & BOE A
WL AR R H DARTIA A 2 HEE N b BUR Gt ERIN R & LU T 26 R, T
W& 175 A 2

90



SEFEES
First Seafront Fund YA (D

D WAL (EEeaFED) g amaiyGliiE, (€2 ADTAEHNES AR
PRMEA T

2) HAENLIEGE R BARESIEEN (WRESIEENNHEN, WoEEE
BN ER T AU R W AT I . W HEENERESIEE N (R ESTE
NABEN, MBS FAUENL I BN 4 8 2 30l e 1) 07 2SCBUR: 44
PR NIERRE N, SRS NS SE I AL B AAS IR R W), AR
RAI T

3) ANHE A HR R W SR AU AR ARSI, BSm8REA ANriea
MRS HHANTENG I HES QBN —r— (F2h2—) ;s HARNEERA
R R WA NARER B R T WAE S B A 2R BN TERL 2 5 e
BB AR — 2 —, HHENA DR A B 3G AHEA N K AT E ) 3 S H B
i 6 AN AL, HJEE BRI R A AR S AR A K BT RS AR
ABARESNYHERR= 22—V b (=02 —) EEMENREE A BHE:HH R e
B ARt AR e W

4 FIRE 3) Wit B AR R WS Bk NBUZ AR AR B R R E W
AREEN, RN WA RS MORIEIE. ZHH AR R E LIAREA HRMZIEAR
A FE G FEUE KB FENRAB R R R EFREIRF SE . (REEF) Ml
AT, 55 B D AR

) UGB RN A HT R IR 2 AR

(3) (EFHEMEIR GV RVFREN T, SIS0 TRA N Ko BCm e,
B AR N T LR B 2% . B ag B A 7y AU T R, B RS, ARG E A
T BN HE S WOIER Y, L, B M ARAA N T 7E 2 BUR A E R A,
DA B AN E W A 07 2 1A) 2 BE B2 NBRSEHH AT RN R R SR B R4S

5. WHEHNESEF

(1) WHEANEKLIRE

WHABNRKRESHEERA AR ERED, 1 (EEER) WEBK. e
Zub (BEEEF) . THRESEEA, THRESHEN. SHAMARE G I EERER K
(FEEEFY) BE mHARF I K 2 H NN TR EE SR BHREA N R 21t i HoAth
FI

B RAFFA NKSHAENK N AL LSRRG, X EA IR RAMB SN SR &
B R N R 2 B IFHT SN A o

FG M EFRA N RS AN RIS A S RIENERITRR.

(2) W

D B4

91



SEFEES
First Seafront Fund YA (D

I IT 7T, Bl RS BRI R HIEE 7 S0 B2 e 1 A1 A A e 2
N, RIGHRSERAFERE, SWREIITER, HBRRS R K ER AN
SN S WARER, EESEH AR REERRSMELT, HESE
ENBOL S 2O ARE 5 RS B AR RA R S8 AR AR e
FHRERS, W B KSR S MFRE AFRBAFTRR B =52 — U (F =4
) A — B RS R REA NMEZIRBE SR EREA ARSI FRFAN . EEEEA
I SFEE NEN N BRI S M PRA A RS, DS B R N R AEH R
W

SWHEENRGHIEHE S WA RN SLMEEHS IS WA RS (B
ZRR)  BPERIS S A BACER A RN EE A RAEAES (BRA 4
FRO AR R J7 AT

2) BIRIF &

BB SN T, Beh AL 30 HAMRE, ERNERNR AL H I
J& 2 N TAEH WIEATENLCHEE N il BN G2 R Y, 15 AL E T TR Bk
W
6. Kk
B AR N T REEE ) B S A0 A — R AL
B S AR TR N K2 Ui N — MR BORRE il s

(1) — R, — MG S IR 22 R SR R A N BB iR bl
Thz—UE (BT ) BT RARG BN (20 WUITRLE 20 DURE )tk SGE i
I LA ) A S 008 DL —fcp i 77 i

(20 HF RV, e RAUN 24 28 25 0K 4 i B <A B A N BCHARER A i R AL
M=z U (F=a2 =) @l gt BRaEil. b EIER 2 56 e sk 4
BRIAELEI, FbeiaEr. TS ERASFESTEN. L1k GE&d
Y SHABRESGIF, R PURR PG 77 A R

BSRREA N K2 REOE 4 7 AT R .

KHGE T AT RS, BRARETHERI MBS R A TENLIRIS A 787 (AR R HE E
W1, 5 B A7 4 UGB S 2 AT AR 58 2 S A0 SO R AR A A 28 s R 1505
RIHFFE 2 VOB ARIE IR o WAL SR, Rtk DRI AN 5k L7 & 1A 3¢
PR, AHR TN H B R e WS Bk A AT RE MRS M Fa.

BB AR BT N K23 1) 25 T4 22 B8 ) — DU 58 9 91471 1) &8 TR DU R 24 43 JF 8 L, 3B T
xRk,

(N

(D BlgItr&

92



SEFEES
First Seafront Fund YA (D

D iR S E I ASE S NEE, BEMHFRA ARSI TR AN YTES
WO U6 5 B A A RS 25 4 TR N AR ik 26 42 B S s AR5 K
RAFENEAN — 2 IS RS FEHE R EN . RS S M ARG N BT HEER S B
RIS E NS SIEE NASE, ARESEEANSESITE ARBERSMN, Eon
WA N K2 0 R AR 2 WOTT G 5 B ATAE R 25 W S B A N i 2 = 44 2
SRHRFA NRIERFEN . ST NS SFLE ANAHE RSH, At 2k
ap

2) WEEARCY R S AR A ARG SR AT B HR S EFR AN A AT
@

3) USRS A N B S i AR N BUREE A TR A IR e alh A IR GE, W] LLLE
BT F P S5 S RO BT RS SR AT S . IR AR AT ERNE L, NS A
PL—UCHMR . BB UG, R EREAR Y UG A ERNE R

4 PRSP H AT LAIE, B8 HABEESIEE NEA R RS, A
ST R -

(2) @HIF&

BRI T, HET A RS HEANBBIH 4 & RERESE AR
BARER CEHRESITEAGE, WARSEHAZRNE) MEE #4712, FFHAE
LA Ha kB 12 7 DA AR B4 8 B AR S48 N IRAF N R W o kAT i
B, At AR g R

8. HRE A

B MAFEA NRSHR, AEANYFEE Bk 5 HAHRPEIER & X,

B AR A KSR AR PR 2 H A2

BEEMEFA ARSI AAEBZ HEE 2 AN TAEHNTEREEN EAY . R RAE
WO RBAT R, R GRS MARAA AR RN, DA AEBE . AESE. 2
ERMEAE—F A

BGEHN . ESFEE NS 0 AR N RS HAT A R EE S0 B A Rk
Wo RIS MR N KSRV 2RSS M ARG N BESEHA EEEE AN
BLHT].

9. AFRFRTHESMAFFA AR EIHHE., BIFKMFE WHEF . RIFFEM
€, JURBERGI R, WA RIS, aeR A aER . I A 3 B 5%
PN A T B S B L M R U I iR A AR B, e B N BT
ANEE, WTHBENARIS WA BS RSRN R, LF A RS0 RE A K&
W

93



SEFEES
First Seafront Fund YA (D

(=) EE&EARATE., KIL5EEUF=MEER

1. (EE&EF) rHAE

(1) AR IS & [FIW FOF AU E BABE 65 7] 2 78 N & B S e AR 2 i
VOB S, B ARG AR A AN RS RBGEE . W TrIALREmHRA AR
RUCES HE, HESEEANNESIEEANRRELZEIAY, HMPEIERS &%,

(2) KT (FELEFD) BHERESHIRA NS BERE T WHIAT, JFE R
WARE A TAEH NER 2 BN A

2. (E&AR) Z&ikFEH

A NS —, (EEEFD) B2k

(1) FEEG MR N K thog 211

(2) BEFHA. HEFLEANPRKIL, 56 MAHNBEAEHESFHEAN. Hket
B NABEN;

(3) (HEEEEF) 29% M HARE T

(4) AHIVEAE AN b [EIE M 23 R e 1) HAAE

3. HEWHER

(1) HEWF=EREN: BRI (EEER) ZibFhz Hilg 30 A~ LEH N RaLE
HUNH, FEE N A LU S S SN IRAE o BRI M S I R T R A S

(2) BEEMP=iE R NAER: HEM SR NAR A HESE N FESFE A
HAT NFAEFFAR S 55 B AV E W22 v s R0 DA K v [EIE B 22 4R e N S 2 R 42
PRI BN AT AR 0 L AR N B

(3) FER MG/ NAIRT: M B R/ NAR TRV R RE . HE. b
Wy ARIANGEC . BG5BT DMK EAT 6 B RS B

(4) FeEW =G 7T

D (EEER) LR HIN, bESY SRS —RE RS,

2) N FEE I P AMGTAUGE 55 HEAT T BB

3) X HE G PR AT A AEFI AR I

4) HEE AR R

5) HETE ST 55 Bk il AR BEAT AN o UF, B E R g 55 Fon i AR 5 th 2%
- USLE

6) H4 i AR R EHIE I 2 % R I A

T) X BB AR I AT 3 o

(5) FEEW P ERIHR A 6 N H .

4. TEHH

94



SEFEES
First Seafront Fund YA (D

THH O AR IS s BN AT I TS FOd AR R AT S BLR A, TE R R
FH H 3 45 W0 7= 1 /N LA S RS 8 0 7 o S AT

5. FEE I E AR AR T 20 I

WHRIE S =B H I O TT 5 R M5 55 4 T A B FO B B e M = 15 5
WH . ST RBGFIHEEIE SRS G, &0 B N R 105 S A L 24T 4>
Bic. o

6. B M PIERE I A E

TE RS R A R F ORI S A s BRI = AR B 2 v TS 55 B e 1 I
IS A REARE B AR EIE R S8 R A S S PEREA S TS E
AR EE IS 2 & %25 5 N LAE H N RS I =i H N T A

B I 7= BT B A I DR AT
B B R S A A B AT N IRAF 15 FERL

(M9 AL EAE A AR

FHHFENFAR, B (EEEFD) m-AERss (EeaR) ARm—v4-a, e
FUF O AR BEME R, AR — 7 2 N RO P R A v [ PR e B S D b &R A &
MR 1Z 2 S A R M BEAT fh e, A B3 ORI, bR &R, JExT
BT HFENHLRT 1. M BGRJ7 A& 4H

FUALBE, FEE RS FARIR T A ERIRTT, kebs. B, RotEiriE
SEFRER) LSS, YRR EEREa NS

(REEFD) 2 EREERE.

() EESRFBHMMNEEENEEESRKRTR

(e EFD) ATENfl N, MBS EHA . EeTE N HEIHRIL
FrAnE g e .

95



SEFEES
First Seafront Fund FEEVH CEHD

Th. ZEREBNHARTHE

(=) EESHEEWMNIEAN

1. BE&EHEA

LR AN IR RS S A R A

AT YN AR S E X ATS — 26 15 AFR 201 % (NSRRI A 45 A 1
PR FD

Il PRYITTAE H X IR R KTE 7006 5 73RV E & 47 KE 2206

FEREN: FIAE

WAL H#: 2013 421 A 23 H

FEAE ALK S A HE RS P EE R SR VRl [2012] 1751 5

HATE: HIRTUEL A

WM EEA. AR 2127

). FFERRE

SEVIHE . EEHE, EeWE. FER M REE BT AN E I 2 VAT
FoAtholh 5%

2. BEEA

BRI A BR A F

T TR RN AR 5047 5

IrAtl: TR IRIITTIR G 2R 8% 5047 5

BOEARN: B

RCSLE]: 1987 4E 12 A 22 H

M A IRA

HEMEA: SAEERSIET BT ST A AR T

B KEREE

BEEARE AR ST  EHIF IR 2 UE B VAT [2008]1037 5

ZEVOHE . PEANRMAA 8 45 IS AR M EHEA LA ILE IUE 6l
% SWRENMHERATEEZ AR TAMIESR: KITE&mMOF: RERAT. AAH AT,
AAHBUN S ERBUN G SNCARR TE3G BENBRAME R IR RDLARME; SMCAE
A NGRS A BN RATER B RAT AP A IESR: L2 EUR LN KA A
WiEds. BEINCES: Ry, ERHEE, DPEENGSE, BEERSE, S EREKHE L
FEEL: ANCOEEK: BAERE. &l WIS R AR S s ARHST I 3
Sk LS, SRAME RS ARk RAMREM MRS s, 890, &L FHF

W55s AT R M E MU B AT VF I H At b 55
96



SEFEES
First Seafront Fund YA (D

(2 EEREANESETEANLF BENZE

1 ZEHE MR QB IUE S &G FINZ2E, WEEERTHER . 3515
xR BEAT M .

B 5 [ W A 20 7 2k P08 WA BGIE SR I SRR e 1Y, S BN AL IR 3T N
SRR AR BT AR S0 T, DMERE G NS RHOR RS, W EE g Sihr
BR RO AR FR TR L BARHER L E AT B, WA U F AT

AT E VB RIFRSME e T, S8 ENRERAT B (g
PR BME AR R A 28 [ERIE B oA e B TR PR IREE T4 S HLI L@ AL
il s FO VR SRS HE VO B N I B IR 5 22 5 BT TSR (LA AR “ P @ b i i
27O fgr (BREENKERAMETRZSEG. RITERE. Ea6or. Sl6idz.
AR IR RS TR OBREIRLE R . IRAAUR . BURSCRIFUIAGE . BUFSC
Fefiige . HOTBURGE. IR S A b B R s SR VFRR 60D L B SRR SR
FFFEIE . BRATAR (RS R AT O« M LA, B
E BRI BT UL SR A B b [ IE M 2 SO VP SE e 0BT I HAt i TR (EZAF & o FE
WSMRMED -

ANFEG TR (Rl b L e R T AL S5 4R 51 ) S SR A AN 2 6 45 R 1Y
2%, Z5mEL%.

ARIEGUTORE, BRI B HEBOE bR i 5 A HAh 22 v [ E
WA E BT B

WA AE B E LM DL fe v B et b, RS E B BT E AR TR,
A LR FLAN BB T

AP A G I ARG IER T 5 R T Dy 0%-95% (AT
] P9 ARIE AT BT RS2 A0 LA o 2 4 B 7 9 0%—95%, 3505 T Ll AR 1 ISR A L Ao o 3
BV 0%-95%) 5 AREERANA S H HALEMBRBHRN S AR HNNZ 5 RIEE)E,
LA PRAFFAMR T R B E 5% B e B HAE —FE AN BUR G, P ale At
EAEH A B A ORIE S AN RS RS

AR AR R B IR B 238 TE AR B R AR R R LR ], B B NAEJB AT & AR 7
Ja, RIS IRHEE dh b SR L

AIEGZ H AR 5, BAT ER R E AN 5 (R 20 5 R85 B8 BR 1) 938 <7 A
RIILEAZ 5 P (KL 55 LU o

2 HEFE MRIEA RIEEEMIIE S EFRINLE, MHeRu. )
BEAT IR o SR FEE NFL N IR LU AN 48 ST PR ABEAT B -

B AL A RO LR BR -

97



SEFEES
First Seafront Fund YA (D

(1) ARG GG T W 0%-95% R T B ARk kA7 BTl
PSR (R EEAG) o5 A e B 7 4 0%-95%, BB T-HE B AR BB AT LB o 3 577 1) 0%-95%)

(2) ARIEERANI Y H H AR S AT AN S RIEE)E, REFAME
TRETHE 5% MNPl sE 2 H A FEUNBUF 6, HhileMmsfiaft
B AT HORAE 5 M L WA R 55 5

(3) AEEEFH —FK AT RATHINES: (Al 2w AR AN Fr P [ T A+H i
EIFED . HATE AR R TR E R 10%;

(4) AFEEEH NG EHE SR — KA RITHIES:, AEIIZIERR 10

(5) AEEFFA M EHBOE, HAE AR I &5 #ER 3% ;
(6) AFGEHNE B a2 e A I FE—BOE, A3 IZAGER 10%;
() AREEGAAEMAZ S H RABGER S &8, A b5 H e 54 ER 0.5

Y

(8) AL T 7] — JFIAR AR N % W SCRFIESR M LU ], AR B 4
HER 10%

(9) AFEGFFA M AIE RIS, HiTEAGE I S T = #E N 20%;

(10) AFEEFFA MR — FRR—EHLA)D B sFFEHRIL ], A3 %%
SCRFIESF ALY 1096 5

(1) AREESE NG HE I ISR T F— A NI & 2K 5 7 SCRHES R, A
PRI AR P S RRIE SR & T HUBE Y 1096

(12) AFEL AT T35 PR BBB LA L (& BBB) (% = W ffiE . ®&ia
WP SCRRIES R, W RIS S R . ANERFE AR, REVFRIR S Rz Al
3AMHWT AL

(13) B2 5B ERATHRINE, RESHTRIRSPA BT AR SR AT, &
B4 BT R R I RS BOR AN I URAT R A R AR CRAT IR 1 =

(14) ARFEE 0 N A B ARAT 8] [F) Y T 3 04T 5 25 [] ) () 0% 4 AR A ANA R 0 R 4 8 7= 14
{1 40%; i 2 BRI 145, i 25 B0 B 5 A 19 R

(15) FEEREA A TOEZIRIES:, A SR EA I AT 4 B 7 1 E 1K 15%:
ARFE G R I F — @ Z BRIES R, oA SO E A I AR 4 F = 1 1Y 5%:

(16) AFEEFHNE I AT IR S (EAETF I 4 LR AL T TF O 1 H1
T4 ¥ — K BT AR AT RIER S, A% R A E AR IE R 15%:
RIS E NG I AT A G RA — K L AR AT B R S, A E R
2w AT AUE B R 30%;

o

98



SEFEES
First Seafront Fund YA (D

(17) ARFe4r AT T IR MESZ BB (K T 5 & v AN I R 4 5™ 1 K 15%.
RESF T3 BT ARG, RSB Z) 5 &8 BN 2 AN R R BUE S A
FEEZ LU BRI, JE 5 BN L BT G i 3 1 52 PR B 7 (R % %

(18) AxH4r RS F VEA77 ith J P EE M 2 WA 1) At 3 A Ry 28 2 5 -1 Je it
[0 WAE Gy B, AT 52 S AR ot P 5 O SR 8 22 15 R 4 R 240 8 R T Y BB AR B — B

(19) A4 # t 5 H rb S 4R 0200 AN 15 LR AT SVBIURE 1) 10%, I HAVS @ I
T EAFAE I 10%;

(20) ABESIEATLMIAE 5 HHZ, FAENRIRRE L0 E A1 I B4 Bt 7= i
{ELFY 10%;

QD) AESEAMZ S BB, FARRAMEEANESHMIEFETEIM,
1T B T AHE R 95%: Hoh, AMIESRRIREE . 0 CR &R HE—F LA
FHZR)  BUE. 77 SRS . ENIRE ST RS E) %

(22) ARIEGIEARMAC S H B, FA SRR A A PHE A I I S RA 1
SATTTE Y 20%;

(23) ARBEEHHFANRETEMEN SZHRERRRASNE, & GLETED
8224 B 4 ) DG T IR S % B LU B R A SR 240 5

(24) AREESTEAAMZ G HNEZ S AEFEFE) KRR IILE L0 AE & AT
I =38 5 HEE A = I 20%:

(25) ARIEESHHEGHN, A5 HH%, REESRA BT S 55 A
UES M A, AR I 4 B 7= 15 1) 95%:

(26) AHE G BT AR R i 57 (1) 140%;

(27) VERI R b EAIE WS 2 HE BOR (LS A R 205 i Al 3307 R

B4 T NIZ FH B G P AR BRI AT AR P, R AR RUR B 0, o
I AU HR A P A B PR AR . R H 8 F B T R 4 B R A AR R (¥ L L
B, LA AR ENIE 2 1 SR

RIEGTETFIRATIRAR AT BT 2 7, N SR SR8 NI PS5 . 2#)
G AT AR

BrbREE (2) o (12) o A7 . (18) Tish, WiEHK. MR, R ELT
NEIE TGRS ALy B SO SO XA 8 4 8 BN A 0 8] 3R B0 i < 45
IR & IR R LB, B8 AR STE 10 225 H kAT A%, (B EER
SR RFER I TR BR A o IREVERL A B K, MHHLE .

BEEEMAN YRS A RN A 6 AN H RSN HE oI5 G T
M RLE . 7E IR, BTl BV i Y &S a2 T, 54
FRE ARSI T B 5 E QRS & R AR HEE i,

99

al

g



SEFEES
First Seafront Fund YA (D

AR B S B T OH A B EaR R, s TAS S, WA SIS 2 A
RBR A B AR BE I BRI E i, (EZRER AT A T, AT EERE MR AN K H

3 HEEIE MRIEA REEEM I RE K& S RNAE, MNAFTLE DU+ 15
B SRR IEAT AT I

B I Nl F R B 7 SO e BN R AR IR AT AT I .

RGE NS ARG LR GE PN FeE N ISR . SRz N5k
5 HAT HA ERAR T S R I A7) RAT IE SR BUE AR I AR B AR 2, s A o 2
RKRERAZ Gy 1), AT & g BT FHARAIIR BT Sems, RO 3 A0 s 5 A A 22 D056 R
W, BRI PO, AR A S AL A PR RS, LR T A A M ST . A
R Gy b NHSAF R GFUE NIRRT Dakds . BRI 5y M 4R A 3
SEHMAERSHW, AT = p “U R ESREN. REEHAERSN D5
AR RIRAL 5 HIHAT A

IRYEEAE AT R M ORI ) e » Sk BN 308 NN S L3R
FEE AN IER RIS AU AT HA EE R 3556 R 2 7] 44 50 AT KRR K
ITHRES 4 8, S BN &8 N TR IR RIS 7 4 S s . EmlE . 52
Bk, I DT BRI AL B AR R R T

4, FEEIE MRIEA RIEEEMHE MRS G RIMAE, EeEHAS 5T
A5t 27 T 3 HEAT MBS

e PN BLAE L G PR RIS A 2 AT 1 2R T AR BT B A B AT AR HER . 22
THEE R AR EEHNERAT R GER T A0 T4 5. S8 BN 1% 2 50
FAHBNVEEEIRAT 677 1T Ik FAL 0 T FETTE NS GE S T HATI
BERIERAT 1B G157 T AL H 0 T4 AT AL By o e BN W] DLBRE SR ARAT 18] 5 73 T 44 5
Gyxt T AT R, B A% S E AT O S ARG BR 15 5 6 T BEAT AR M R S S A 5
VN2 B PP ICHEAT 25 5 Ak 8 B NARAE T 37155 D0 75 2L I I 1R B AR AT 18 5127 T 3 58 5 %
FHRM, NMAREIE NUED, HESZHNFRELZS 3 A TEH A 5EET
PN R

HEE AT G X PRI GHE ], 2T R BRI S T3 5, FF
HRARSE G0 FANEAT B RGBS, R T N AR HRAT 1A 51 55 17 4 RRSE B0 4 [
ITIEOUEEAT B o IR 08 N3 R R &8 BN B 1R F R L0 52 5 X FEAT 3¢
SRy, HeGIE NN LRI G BN, He B8 NSRS i S B A T R AN 5
fE.

5. FEEIUE MRIEAE REHEMIIE L (e aF) MAE, XieE AL
AR BT HEAT M

100



SEFEES
First Seafront Fund YA (D

B RR BT E IR, BT AN A IE & (EEEFD) ML
s HERGRIFITA A FARIT A B, I RIS EITE N, e E ANHE
Xtk I BHARAT A 2 3 PR BT & A R AT B

AR B PR RAT A7 AN A T AE -

(1) FGEBN . FEEFE AN 5AAIRAT @€ WIXTIKHLE], o iR S ARAT A7
A5 H AR L R

(2) HEEHANGRERSTE NNREMAIE, MARESRATEI S T8
M BB FEAH DG UM EE S . IR TR S B BBHRRIE 5HUT. Raklik.
MK HAZ S B AT SO RS AR AFFGESE R IFAL, ARk SR SRR RR]. X
SRR, LABRIRIE S 224, RIPIE S AREA A&t .

(3) FEFBE ARIINsEXS S GARIT AL S B 5 E, MRS E. B
B R BORL BB EA . ISP ST R, DISERATIEE T,

(4) HEEHANGREELE NSO FN, Ny (GEEik) .
CGafEpik) A REEEMN, DURESAERIKPER ., FRER . SO S5 SR 1% DU
o FESTEE NI G AR A RTINSO RIEEE I RIE I (e d
A BIZIERIAT T, LI A T ] Al 2 e BENAE 10 D TAEH A IE. FGE A
X HE SR B RS S TURBELE 10 D TAE H WA IERY, FEFEE NSRS ERE R
o BEIE NAIESEHNA EREMAT N, BOZRHRE hEIER 2, [ R 5
AL 10 DA H A IESEA LS5, AR B EAPITIE R G ik, %
SAE ANAVKABAEAT AT

6. HEFUE MRYEA RBEEMAIIE KA G B FIZE, Xk G RBHE 3 FRAE
FFIEAT IR

(1) SR FHERZIRIETR, MBS (OTREBBHARA T RAT B Sl 52 BRAE
TFA R B A S R A AE o

(2) WESZIRIES, il (CEHARRERRATEEINEGY MVERAEA T RATIR
SR NTTRAT IR R T B A 0 AR RAT I BB — e SRR B8 IR T 52 e, A Euds el T
AT E R B ECHAR S R G A5 AIE SR . CRATA ETESR . [RIEAE 5 b i i 40 25 4
Tl Z RAESR «

(3) FEH RBLAPEZBRUETF AT, a8 BN il @ ORI BT R AR . XU
PR S A o B N S MR Al ik < X 5 58 AR AN 50 P ) 75 2245 2 2 v 52 R
UEZF BT LU B, IFAEAR DR B W AR L], JE o B < R IR B I XRS5 IE
NIPRATIRER, B EHNENRARAE AL E RIS, ERFUR N AR EAR T 4E
PRI 32 PRAUE SR (3 LA A 58 L4 il O«

101



SEFEES
First Seafront Fund YA (D

B ES ARG N E L. PR ERELE Rl G, EeE
BN 28 /D B BB 52 FRUESF 2 B A A TAF HoR R SR Ax 28 e E A, &
UEFE G FEE AA 08 B R 34T 8 1 .

(4) FEFRBHRIEZ RUETR 21T, FE 8 BN BAZ 20 7€ I 8] ) 2 408 N SR &k
FERLEOR IO RIUEZ RIEZR 05 2, BAAN AR EAR T dnf) - Bk
ATUESF BRI P ERE I SR BURAITECR . EORTE . BUEH]. e RLAE R
B OPrAE S B BB ETAHE R RG] O T 2 PR AER TR S R e B
RIS RIFIKS . RIS R RSO AE SEgE B AN ORAE B35 B A K
£ T,

(5) Fp A2 RIES:, a8 BEANRGEA DB IIIE 52 S FEERTZET
WS IR TE PR o BMSNLEAE B8 AN T2k 8 B TSy ORI BE L Wsh X
S Ak B T 5 DA SR SR 3505 A0 N B9 R 15 DL REAT BB S A

(6) HEEHANALERFIRATTRATBEREWANLZS AN, £HEIEESTEE
BN PR AR RITRATIRER AR B B KT HE,  PARS A AR w4
(B S ER L] e IEE R

(7) FEEFE NG E N B FEREN . SR R AR KU 2
FE sl K b B IR DLREAT B, IR H A S E R R B IE R . Heit
BN LR GBI RE 2 G UG Y, A AL SR 5 BN AE 5 B Ut 32 BRAIE S5 i
FIUZ IR A B BT Y AT AP TS P T U W, O OR B A S TN XU B ) A 2
BRI 52 FRAUESS HE B XU Pl i 75 S5 s SR ROAUN . B0, BT NGRS
PATH KIEL . PHELPATIZIR L IEIE SV P HURN, SEEIEE A RKIEMTHE, JF
AR P EERE 2

7. HEIE MRIEA REEEM I RE K& S RMLAE, R HET5.
PIREE G AU E TS MBS RIIK, SR IT SO E . S id . ARG
E PR BT AR P B I L SUR PR S5 34T B A 2

8. HEFE NI EE BN EIRF I AT s b S iaFid faE %
M B G FEAASTE D BSURIE, SRR DL A 3 B o T s 45 5 o e 2 g BN
PRHAL IE

B BN A AN B3 SR AR BB A A . R BN S @ s
RLAE A AR H N S o I LS I N 2 et AR Bl eg, Bk 308 N %E S
ATRRE AL, BRI A 2 IEIIRR, R ORAEAE e JBR P eI 5k A i B 30
BRPY, SEEIE NABREN B E T TR E, Belk & E A UL, HeE B AR
SAEE NBEIFEM S IOR BEERR A A IERT, FE A8 AR S T EHE R 2

102



SEFEES
First Seafront Fund YA (D

9. HEEEHAAA LSS G MBI SILE MRIHEE, &6 FAAFEE P X
X Bl S PATIZ A

X EFEE AR MBI IR, e BN NAERE N (8] A B ISl Btk &5t
ENIBE SCREAT MR BRIIE s XG0 NIRIGEANE M. e & AT E i 2R
i 17 P IR M AR B < M B IO S0, Bk FE N LA IE & SRAFEAT S 8080 BB ANl
4

10 HEEITE NEIESEENIEZ SR CaERNIE S RIERE . TBEM
AEABA R, BHFEREEEFRLIER, NGRS S E A,

11, G NI & BAA B GEMAT Y, N AR P EE 2, R s
SEEHARMIMIE, FFRA RS RS P EIE R =

REEHANTIEHE N, B4, P IRIEATTE SO T I ER,  BURE
IE JRVESE T B T AT A R, R s i TR AR M E A SR,
LI N RAR A EEE 2

(2) EEEFEANESHEEARLIZEE

1. BB REILENBTIEN S S TZE, REHRNOFEESTEA
ARGV PRSI R AERKS . RIK T SRR FE IR '
P HE e PR R G B P E AN I S A IR R S BRSPS 5L
oo FHRAT S e A B AR BB AR AR AT

2. BSEHMAKIEGITE NI ARSI RIS ST IR, R
PATHTEHOE IR PAT I E AR SRR S . MERE SR RE R FE R (Eaik) &
EEFEL AP AR RRE RS, R I DA T G R 2 B AN BR B 1T

B FUE NWCRIIB RN 5 LA A3 I DLAS T g 2 B BN A A el sy, 5 3
RS A TESIRR ,  FF CRUEAE RN € IR A A I 50T o 7 BRI e SRR Y, <7 B\ AT AL Bt )
MEFFETHEATE A, BeREtE AU, EeitE NN &2 &8 AN ET
N, BFEEART: SRR TUR DR G BT W™ 1 s B E AR sk, e
SE I 8] A 25 5235 < N R XL

3. BRI N KIR SIE NG EIEMAT A, NS P EIE 2, RS
BEFE NRWIAIE, JRRA R4 RS EIE 2=

SeE NI e, B4, P TRIEA O E AT B, BCRBGESE
WVRSE T B e Uy AT A RO, T e A e E BN SR E S AU, S
BN SR RN 2

(09 HEW=HIRE

103



SEFEES
First Seafront Fund YA (D

Ly F 7 O 1A S 0

(1) Fg W= RS TR E BN B FEE N A ™

(2) REFEANLZEREREY T REEEEHEANILESES, MIATIE
A EIN (7 N N VB X 3 G W (1B ol g Bt S = NEV S = T 287 NN N < P VA
HIZ AL G E NAREIE 5T

(3) FEEFEE NZRBE T B2k M7 1 58 K AREZRIK T < SR P S84t e
i I s

(4) FEFEE NI e A FEE S 0 BB, 5EeEE AR AL
ANHABIE S BN 55 AT AR I 0 I B, T ORI B I 7 1 SE 2 5 0T

(5) ReE AR SEHANNIES, SRS G RMAT I LE RE &Y
7 WAT R IR DU AT 3 AT b i g

(6) X T PR A JE e 08 7 A A SO B8 7 AT <A D s R S e v 7 2 R WA 877
JS7 A BN A DT S A O N E BIK H R @RS et E N, 2K 03L& 7 50H
BRSNS, He e NN K I8 R e BRI AT . b gn S I 7
ERRIRRN, HeE N AT A RS FNIBLRE G 7 Rk, SEEitE Nk
AR STAE;

() BRIKIEREIANIE & & FRES, ReitE A SRR = ANTE R eM

2. Fh G IEAIIE] K SRR R R

(1) e EMaFREN TGN TREFEL P, AREFEIT VLR, £
AARBIH . % S E AT B A SO I 5 4 55 4 A = A .
Redr & St Al HEe A NI . S S R I P AE AS 1 BR300 S A 2 e
T ) B AR B A S C LR e 9 T

(2) RPN EFIEFEN, SENESHBLSH. ReZEed. £
WHRA AN (k) GBIFINE) SFARMER, REEEANKRTEE
WP 2R B A S TE TR E T, FRENEN RN, BiEARANH
R AR SR 55 B B 2 THIT S 55 Bt AT 30 B8, RIStk . R MR Bk th 2 n e 5t
(12 4480 2 44 LA b [ M2 T2 707 A R

(3) HIBFFEMREP, REEXFEERRIFM, hISE BN ZIE /p LR
HEEH

3. HREILE LIPS A E

(1) HEFE N DALMY SHERE WA TR EITE L, REERERIRIT
ke AEEEH— VI MICOES), BRAREARTHE . SCATRERGET SO el

104



SEFEES
First Seafront Fund YA (D

WO R, BfRE i AT L AT . RS E ARG EE NI E T P IT
Sy B AR TAE, AREFRERS R IHEE, RS EE NEOR L,

(2) BEFEL RIS, RE5 T ARSI IR, REITEAM
B E AR BAEAIE G KA SOF AR HABRITIR s TRAGE 2 e A ARy I P 3t
T AR b 55 USRS o

(3) FEEFLE L T L AVE BENIAT & RIS HEA R DL ERAT Ml M B B LA 1
(EREE SV

4 FESUEFRIK S RNGE S &AT GK  f R S A B

(1) ZEENEPEIER EC 8 HA RTUEA R Ll AR WD A7 e
TR EIEE N S AT B HRESRIK T, WK A4 R CLSERRIT 3L .

(2) FEGUETFIK ™ BIFSLANER, AR T 2T A G S I 2. BB A
AN 8 PG A B L S AR ATIE SRR RN B < AR AT K P EAT AN S
k55 LLAMAE B -

(3) FEEUEFRIK ™ P SLANIESRK - R IR 2R T8 Ao, K 3 i E B
Az d 2 B AT,

(4) FEEIENUIESTE NNL ET FIEF SIS HARTUEL 7 Lo 2
al WY A FIOF LA AT S, IR E A G 5E S T BIESR Sl 4 HA IR
TEAF M —FENER LR, BEEEBEAR T UM S5, R 25 &
S5 RSO 2 R o I S B 4 5 PR ST 2 A I HUE AT

(5) 5 [EIE M 2 B At S B WU AE AT PG L H 22 ) fo VRSt e S HAl 350 B¢
P I BEAL S5, B8 RAHSRIK BT AR, TR RE, 2R eF AL _Eik
RKEMPIFAL AR E AT -

5. ARATIE G £ 7 KT A 2

HEARAERE, HSEBEA T AR S M4 SCHRE UG 2 4 [ RAT 18] [FLAF
WA S Bk, IR EHATAZ S et T8 NSt IS &1 44 AR h R [EH 08
TLEE AT PR DR 2w AVERAT 18] T 32075 5 T B A PR A =T SR AT 18] e 27 T 3 0 8 K
P IEREIE G IATHRATRI T S 6 4 . BB B AFEE S AL RAREESZELT
S EAUT RGO T 6 I P, R B ARE I OEA, FEe 8 MR E]
Ao

6. FLAMK T (T S AN B

FEAFLEMNEITHZ )G, ARSIV NER SREEMMEN (ReERF) A5
(Al F BE it B BB B S5 IS USRI RAR SRR BT BRI, 2B BN P B 2
FEENRIEA RIEEEMRE R (BEEE ) WLAE, LA RKS . 2K 15h <
YA A -8

105



SEFEES
First Seafront Fund YA (D

7. HEWM R KA KA N RIS R

LG 5 A SR SEYNIES S5 i FEUE A B8 AT 88 A RE
WA R E LS FARIUE AR PRI ECE FA R A 7] Bl 2 7] /R
oy 22w BERYEE N P AR E 1, IRE IR ST AR . SEIEZFS5A M EIE
M ANk, kB BAMIL &I NSRRI, SE 308 AT 3 G308 A LS
FE S A R I HRAIE 7 AN AR RS BT

8+ HEE M A R E KA F I RE

HESM A RNEREGRNEE, BHESERANT. HESEHANEESSE
M. SEEW A RIERE FREAD A R SE BN eI NMRE . BRA
ARES, HEEHANMERSBREZN SRS A RMERGR, 8NN RIER
SEHANMESICE NEDBFFH 0 IEAR R B8 BN NAE 55 R 258 Ja A
KERGRALRGERSILEN, JHE 30 N TAEH R IEARILE R ST AL EREFN
TREIBR ik & & RIS 15 4.

XFTEERAG A DA E R IEAR ), B BN AR eI NN A B AR E
EnPFEfE A, REXUTT 8, & REFA .

() EEFHFEITEMNSTHRA

1 HEE B EINTHR . EA% S 5 e 18] AR 7

(1) Fe5HE

B B AHE R TR B BB I D UR 1 B

S AU TE R G T AR S G AU EG e BIHER T, k2
0.001 yo, /MEriUaH 4 AUEFDN, EFRAENER, AHME.

e EBANREAEE B IR G W E LW e AITHE, SEetE AR,
HE AT

(2) BRtEh

B EBNGAEE H RS 5 BT M5, R S B 45 RAOE R &1
BN, fEEIENERIRE, BEeEEAERES A,

(3) WA FIEMEMN, T PHHETT RS ST 55 e E K
Ho ARSI T BEESE AL, Bk, MEARGHE XM HE, I
SRS TP EEEE R EeitiR)m, VBl —BUR Y, R IR e B0 3 4 1
P RIS R AT LA

2 BB AR T IR MU ER T T A AL B

(1) AHEXTR

106



SEFEES
First Seafront Fund YA (D

B FA RS BUE. IR AL, iR EATARARE . MG, He#H
WEET L fit.

(2) BT

1) EZFAZ 5 i LT (A A e (R Al

© 5P A IET: CEREBEE . BUESE) » DUHANE H USR58 5 B EE R
it RO AfifE; MAEH LS K, BRI s HIR 25 R Kk 4 R BGIES:
RAT WU R KRS O A B B RS AR 1Y, DB 52 5 H it (i) A8 i
EAZ 5 H e @bt s R A T B R AR BIE SR AAT AU AL RS MIE SR B B B 1Y, 7T
S JAUBLTE S AP BT T B RAR L R R, B RIE S S i, 52 A ik

@%Z 5 fir LT SAT N S 5 it HeAdi A 88 =7 (G VLR SR SO AS (L v A, i
{6 H S =I5 E MU AR A A 10, Bl s 5 H e EHr AR R R R, 1w
A oy HER = J7 BN SR LA A B O A8 . InBolisd &y H I b ek 2L T B RA2 L
(K1, WS SRS A BT T LR R, BRI S i, #E A et
1%

AL 5 P g SAT A 58 5 (555 F At (B F WAL 4t B8 =D A (E LR SR Bt PO A B 4
Wi 25 F T BB AR AT B AG B O BEAT Al At H 30 58 5 B =5 i (AL
ARG N1, HEiD 55 HIe @Rt MR AR R A B R, 1 s o H o 4
el ER =7 AU S Ot R A4 A 0 82 FL P 35 B B0 L TR B A5 30 B A L A R AT i
18 WIS o NG TR TR, AT 525 AU BT dh A BT T A S K
DALz, WBEEALZ S A, #lE 2 Fe s

@ 5P EHAEAEE R A e, RS E BRI E A il 50k
WIS SRS, RS ESORHE A SCHE, A ESARXE L AT St B2 e E 1S
DT, AR .

2) AR BT RN AT e SR L X 23 40 R s DU AR B

@© BB Fele. BB AT K WSS, A% A5 HAEIESR 52 5y T R A ) — B 2
WIS E A E: 2R S0, DRI — B G ME;

@ HRATTRATAR LW EE . SUOFMBUE, RAMGESARSE A ROME, EME
BORAECLATFE T B A RMMERIE I T, A E

@ BHIRATFRATHIHBUE IR, F—REEAEZ S Efia, %85 B
[l — B S A T Al AR AT RATA I BUE WIS, S ST & K

MURE R RE 2 SO fE
3) EEHUTRIGIR I 5 M6TF . B SCRPIESR S e et it bl SRl EEAR
B e 22 S ML

4) [A—fFR RN AEP A ST A LLETTI55E 51, 12607 B AL T 3770 350 A4

107



SEFEES
First Seafront Fund YA (D

5) AREHBBIRMTLEL, — WU E = H 45 S gt AT il e, Al (e = B eas 5
1, HEse o H g SR R R B RAAG Y, R Il 2 & H 45 5 AN G 18

6) fETHE R RBET. oo, KB, Moo, HooSEE e my AR MICER,
DAL e At (B H AP N ROERAT BB 22 A RN R TV A R a4 D

T A S IEYE R A% LR D5 AT A E A R R R L A SEME R, SRS E B
ARRYE BRSO S 2 A N E JA, AR SR A SO E AU AR A5

8) MHFRIFEE M UL LML A0 1A s e i, MERUE . A B 0, 4% [ 5
HOUE At E -

R < PN B R N R e A B S & & R T A A 0% R i %
AR e B R BETE /M 4E P B O W 3 AR Ry, ST BIE RN T, JRR AR
R, X5 i i gt e o

WRAEA REHE, FS R E T ARSI E N LS m RSB ORI, &
REREEea it THE T R SEEABE, Fit, s SARREE RS, gk
BT AR LI R, VP VAIE R — B, FR R B S B e
AT RS Ah T LA

(3) RFBRIEE AL

RGEIN FESIE NS 7D BT AR, PG Rz AME g
S AHHEA R AL HE .

W25 BT RS AE S m) BB B SRR Bl T AR AT BT R A, B EA
FIEEIEE NBRCERIULE, &Y. SGENREHTRE, HRRRAIZHE RN,
H I R G B P A A R, R NGB N A DL BRI 2 DA . (AR 2
NN B8 N L AR R B 2 PO Tt ok B e P 3 RS PR 52 o

3+ e AITE A R AL E T 3(

B P SFEE NRERBUL B &2, A B A TR DR 5 <5 537 it 8 O HE 1
Phy KPR, ARG A SRE C REEMAUHE N RS 3 AN (558 3 ) RAME
BRI, PN S BT E R

He e A I 2N RAZ I LU 20 AL P

(1) fh{EHRER

A pia T, AURE TRSEHASGESTE N S BB
AR N B B G AR R, S ECO A SN 2R, A DR AR X
TS EAREZHRLEN COZHTT” ) WEESRRL TR “MHEERCE N 4
T, AT,

EIRAMERR A ZESE AR EAIR T SOR R R Bdatm . BuRitHE
B RGHIRZER . NIATRSERE.

108



SEFEES
First Seafront Fund YA (D

(2) fhfEss R AL HR )

D MESR O RA, EMARS [5G IR, M ERHR DT N i %
Jis BOHHATHEIE, NI E A R R S A EAR IR ST A AN E R Tt
HETT R B P AR AR R, 45 9 F NSRRI EA IR ST Bk
AT A EEHRTUET CBRNR, JFHAT PRI S5 10 23N AT 2 5 1 I (8]
BEAT MRS IR, DU 2 R A S A2 A . Al AL IR ST ROX BE IE AR DL IR A 5%
BHENBATHIN, BRMAEER ORI .

2) AEEHRKISUET N A R AR EIESUR 7 DT, ARTRES R 5T, JF HAO
R IR A R EAE L E AT, AR =7 151,

3) AR B IR I SRAFAS H1G R B3 AT SR IEA AR 355 . (EAS{E IR
SAETT SRR AR A IR D1 T QR TR A A 1 HFAARIEBA IR IEA H15
G A H A m e C 28057 ), WIS E R ST T RO B2 2 4507 4 2k
A L STAS AR A2 < B TR P X BRAS AN 450 (10 24 3 N 2 AT BEORAATAS 15 R I ABUR
ARG LB P U FN QLRI A BB IRIE S 24507, WS40 B A g
BRAF G 20N CL 2 AT B AS 29453 3 1) de R o L SIEfndid 2R f 22 0008 70 A 45 1 1
R STETT -

4) AGEHE IR BRI R SRR B E A B R 1) IR R 1 T K 7 3

(3) fhfEs R

A IR POR I, AR NDLE e BEAT AL, AR B RE 40 -

U EIMEA R RERER, SIMATA B E N, FEARIE AN (EL R 5 A 1 i R 1
FE R DT 5

20 ARFE Al (LB R AL T i U B30 22 2 N (14 75 920 TR A R R A R 453 SR AT 1Al 5

30 AR Al (B R A L ) B 2 2 N e (1 5 9k e A (B B R 0 DA 5 AT B A 2
Pk

4) MR R T7%, FEBBEEEEICH L S8R, hE el
BEAT AL, IR Al A R 10 S IR A 0 2 NBEAT I

(4) FEEMHHE M EHHR B I T

D M E A IR, BEGEEAN ST BLAIE, S iRE ST
N, IR B Bt B I R — 259K

2) BRI 221X B S O BUFE T 0. 25%, & BN @ Rt et AP E
EM 8 5 AR ZE A B G BUFE 1 0. 5%, FESE IR LA .

3) HIR A UNEAE B B LR AT HUE 1, W E A2

4. EEASE T

109



SEFEES
First Seafront Fund YA (D

(1) BEEHRFEHREETR . IR 5 1787 7B H s D8 HAt i A 4550
I ;

(2) RIAAHABUEREGE TN S IEE NTCVEHER AL 2 S B B N

(3) A 24 LU A P 43 % ot P A Bt B B R AR, T i 4 B A AR IR 8 A
MR a, pRE R ANAE

(4) T — At (B H 2 g 55 1E 50% PA_E 1587 M BLIE T 225 HiE BR T 32 ks HoR
EBAT A RUHMEFEERATENER, 22 53 &F0E A —20;

(5) P EEM M E FINE R ERHE.

5. ZEERTIHIE

1% [F A R T TE I & TR EE AT -

6 HE BT A ST

R EHNIATRE XTSI MRS F 2 iE . BeFHEAN ReE Al
S E L ICFMRE AR SN EEM . 5 REEE AN SILE A ST BT
FEP L, NP G BN AR B 00 . 35 2 FZREANRE, BN e i 2 4k B K 1) S A
SN B R B A MU A A T, DA BRI A o

T He eI SRR SR R g AN B A

(1) W 55 43R 11 2 il

FEWFIRE DR E A g, EeAEAEZ.

(2) WEE

B GIEE NAEIEHE G TG ] 2 G 5 IR S, BTSN R . AR
I, R EASE G E AL E A ER, TR, BEEUEE e 2.

(3) W SR i) 5 R A% 8] 224

1) R 1 il

S E BN AR A G55 5 A TAEH W58 BT BEERE KIS EREDN TR
FIE 15 S TAE H 58 ik &R g /£ EARFA R Z HE 60 H P58 ik &4
FEAR s g AERFEESE R HIEE 90 H A T A e 4 FEAR A5 O Gl o 32k e 0 FEAR A5 R I 55
RS M T B A RS LA T, B ENAT LA ] 2 12
T PR B AR

2) WMERME~

BRI S AR R R, KA RIRR MR ST N B BREetEANER
R, RIRUT BIRRAAAEAF N, e BN G E ANILFE AR, 24T
A, R DL AT e

S E BN LTI ], (T8 N RIRER KR

110



SEFEES
First Seafront Fund YA (D

N EE&RTREANBMRERE

S Or A N A M 2 B S I A B N BB ARRIRFAT (K2 il 2 & 0
FEA N A 2 e B C U IRYE & BN i AR, SRS E B AL ST A
2o A ORE S i B N M. DR 77 30T ORI BOCE IR, RAEHAN DT 15
Fo WMARZERE, WHEHRIEMAHTHE.

B G FRE N IR G 1) ik < YA 75 56 5 B DA PR SR I 7 BN AR BEAH R BURLINY, S/
BNBCREA R RHE R EITE N, MM LMIEAEIERIEM, IFORIEH IO, #EmfE
MTEEENE . BEIEE NPT IR R S0 B A A4 M T35 &30 55 DL At

R13g, NSy R L5 .

(B FRFEHRTA

DIAS B AL B RIS, X5 i ANGE i AR ok, PR A
BEMRDRIKT, ARMT— 07 HEANHBCR SR B E A A A MR R &, RE %S
I A7 R AP R AT, AR SO BRI, A R R, JR ST HEA
WL M dBOR T &4 .

U], U7 S NS ST R BN S0 NIRTT, B E k88, 8)
fh RSTEAT R B FIAASTE U IE 1 55, e R B A N &E R T .

AHZ T ERE A

OV EEFEEMUHZRE., ZIE5REUFHER
1. FEE DA TERF
AP TT HENG R B W PO AT B . BEUE TN, ARG
HESEFRMHERTFR. BESREDEER P EIER S &%,
2. BEAE DRI
(1) H&ER%IE,
(2) HEEFEE NMREL AVEES . Bl B HAh S 048 A\ 42
(3) HEEEHENMREL. VBT 0l B e At 2 4 A B\ 42
(4) RAVEEE B 4 A [ R E IR 2 R 3T
HEW g H
(1) B M5 HH
D BHI (GEEAR) LiEFhz B 30 N T/EH ARG E N, B HEAH
YU G T 773 /N A R IR 4 P MBS R AT R el 5

W

111



SEFEES
First Seafront Fund YA (D

2) HEMPER MR BHESE A BETE N B NFIESRMH 0% Bk
(R 22 v A8 DA R A BEIE M 2 4 52 (N DA AL e B U 7 17 B /N AL RT DATES A 2 11
TAEN B

3 EEREEUFEREE AT, BEEHARMBESIEE AN S ABITIRGE, ke,
B, Rt BT IS & AR E D OE I LS, fP B m R NG 2R .

) G F=E R/ NGRS R L A RIURINE . a7
B /NELAT AARVE AT 06 B2 (1 R PR ) o

(2) B4 =G H T

BeALl, B IFERURES & R G SR W S =TS H . e
FEIE BT B

D (EEEF) XEBHIN, HEEUFER NG —HEEE:

2) N HEE I P AR5 55 BEAT T B A A

3) KRG AT A AE AN AR I

4) HIEEH AR

5) WEIE 22 UH I 5% BRI SR A HEAT A o o, R R 55 Xl SRR At HL vk
R WA

6) KiE AR b ERE 2 & R A

T) X EEETIR M= HEAT 4

(3) BEWr=iEHE IR 6 ™H .

4. EH A

T R A M P EH/NAE AT B GG F R R R AT G Lo, TE
FH B 5 G 0 773 SR/ IN AL S N 4 T 7= o S A

By FE I T BN A

(1) SCAHEH A

(2) SCHIFTR B

(3) RSG5

(4) FHESFFRA NFEA S A LB AT 73 L o

BEWr=RERTH (1) — (3) TRUEHEEN, AOMAESMTRE A,

6. FEI 7 IE A

TEH IR A R E KB R A HEE M= GRS & ST % BT oF 9

T HEE W EIM RS fRAE
B 7 i S B A SRS 2 AT NRAE 16 S DAL

112



SEFEES
First Seafront Fund FHEV CEHD

—+. WNEEHFRFE AR

SEMNKE ARG RARME—RIINE P IRS . HESE T NRHRIERE ST
MmN, NSRS E . EERS AR

(=) Ff5. mE R RERS

B BN R S4BT N SR BE T HURAS A B MDA 5 ROE MRS, HE SR 0t A AR
PR, S N R IR IR BUE T W 1T ] A SO RS .

L. FHURE M TR AR i A BB RS AR AHE . S SN il
HARIK P RFEER.

2+ FELF MDA AR 55 T SR ¥ 5 ] 9 A AR IR S R . B S A, AL
HARIK AR B

3. BRRBESHE I EHIN LRGBS, EEEHASAE YN EE TS LS
THRAE IR PR JE B3 BT N RIET H R A . 7™ ) A R RSB NN TR R
WERNZRME S, FE 4 BRI B 1Z RS .

A, FHEEIKFET SMERIRSS i &%, I pE i TR AT (5 BAki%, 54
B NARYE IR MR IR AT, AEA XS B a8 A Al A o A LR

(=) &P RS0 (CALL-CENTER) HLiEHR%

WA et F B IEE RGIRAE TX 24 NG IEDL. FEBIKPREL B i 5 RS 5
5 R,

IR s N TR AR S 5 H (9: 00-17: 00) it NIRGEIRS, HARALZRR
SNAECF ST, FEEW. RSHBF. FEEER . BEHESEE LIRS .

IR HLL: 4001-666-998

(2) BTEARS

HERFANTELESERANBTERNRSG (W E&NRANMEERNRS 5EHdkE
Sl EERi N2

By Mk: www. ghkyfund. com

B WES: ghkyfund
(9 #IFZERS

ST URAT e E AR IRAL B LS Bl iR, dHEEeE A
AEH A5 W s BT R B AR Al 55 3 AT

113


http://www.qhkyfund.com/

SRR
First Seafront Fund FHEV CEHD

T TAE B AR Z B 8F, LA “ R EIE” A BRI, 6T AN RE A R A
VR, RS NKEE 3 AN TEH Z WA SR AMBRH R . 5 FIETAERESE
P, FESE I NIGAEBES] N 1A TAEH BT R

ZHRMBAE: service@ghkyfund. com

(A HTEHXIZ RGP 55K

BEHRANTUBFESEERANETHHELI KRG (M LSR5, MEXL5 R5M
APP R 5 250 ATIF 528 5. EHNEA B asE: K IF . A, i, 8
[, W RRPR S RAE S EE WSS . BT B S SH LA A
i

() BB

S8 RN F B ) AT Y B I RO B SR o AR B R R I R %% . il

SRR, BT N AT DU A DG IR T, e I B G . 8 SRR HE oh R 25
T RAA 35 g o

(B WARBERHBEEEME/ BN TEEBOAZE, BET U LT RRRE
SEEAN. FRALE, &/RIMELLHER T REEHHH.

114



SEFEES
First Seafront Fund YA (D

. HAf N E R

(—) B EGEHARAR (BURERR “AAF7 D BN SRR 5T
FEEHARAR (LURNERR “ANgFERE AR B “TAR” ) HAEEFR. W RAH
LR

RAFRAEH, HEREF L LHATAERTE AR HEHK,

AR F) AR O S 2B AT T TR B3 8 A B S

A TG 1L AR R R 58 A 7

RN GUIAERTEFRIR G A R S . AR AR B RIR N G MR Mol N S T
TR B A m)HARER S5 15 L o

() 2018 409 A 01 HZE 2019 4£ 03 H 01 HILFERI A

2019-01-31 AR S EHAR AR R TEIT KBRS AL SHER R A A
VAN E P e | /A=

2019-01-22 IR MR % 28 RIS B IR A ANIE R B 56 4 2018 4E 26 4 &%
i

2019-01-21 T IR EEHIIEFIFIE T 35 /0 UE 5 5 0 2 0l i AR IE 5 B s ok 2%
SR A S

2019-01-08 Fif g F IR FE & HAA PR A 7] T39I 28 — BMVAIE S ik R 3070 2 4 1)
HENNIHFS S5 H RN EEN A S

2019-01-02 A FRERA S E AR A A E N4 2018 4F 12 A 31 HAE & T/
B &M E RSN RIHFEAS (—)

2018-12-28 FIig 2L & PR PR A 7] % THE NP IR R 5124 2019 4 1 2%
TR E A W] R K e B A T A5 A

2018-12-27 A IR L E A R A A KT FIFBIR RIS E Rl T
o] B4 S e B e B 45 I A 15

2018-12-22 FIF I & A PR A 7 ¢ THE M IR R Y& R ER T T
i B B L[], i 2 e A A Bl 55 1 A
2018-12-10 FIg T3 & HA R A 7 T B INSUA W & NI R 5 2 & e &
WU 2 5L R G sh A

2018-11-26 Fif g5 2 4 8 BEAT PR A =) 5¢ T3 InAERIE 27 A T30 0 B e &
MUK I 2 5L R G s A

2018-11-05 FiF g Y2 48 BT PR 2 =) 5& T35 I BH e N5 (R B N 5 73 2 4 (1)
HENMHS 5 H RN EE A S

2018-10-24 FIHEFFIRY MR % 35 RIS B IR A ANIE R 5 56 4 2018 4R 28 3 &%
=1

2018-10-16 T 1L A EFFIRAE T 355 70 1E F5 4% 08 3k 408 i 28 = 4 b 7 5 Bl 5%
S A A TS

2018-10-15 IR ISR 22 RIGAC B VR A RIE R R S AW H . CF
B ME (2018 4EH 2 5

2018-09-03 FiF g I3 &8 B B A &) 5¢ T N 58 0 2R A8 AR IR 7 1d e #0lk
%325 H B RMBEEINN A

&

(|

115



SEFEES
First Seafront Fund FHEV CEHD

—t+=. HEUHPRFBRAERTTR

AUV BALAIEREN, FIERSEHA . REHEIMER 23T, #
BN RILETP AW B S B BBt m] R SOAS A 9% J A £ BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S A . BEB N a] DU SR A i BN R i 34T &
5] o

HEEENRECANNE S A SN RSS2

116



BB RES

First Seafront Fund R CEHD
—+=. FEXH
(—) BEXHEHE:
Ly o IR M 2 v T3 v P s o e 2 RV T B VR & B S T i B AR (1) 5
(s
2. (HTETHIRP IR IEZ G EIR A THE R R R R SR S A FH)
3y CHM TR Y SR % 8 RIS B IR & BIE 3 S B 4R 0

4 VERENA
B HESEI NS B B
6. FEEFEE NS B BB
7. A ENE S R ) HoA S
(2 BEMHRFREH SRR EAE TR
1. e GEEAR) « GEED RIS E AL ST AL,
& SAFTAE R S E AL
2« BB BeE AT E LI E) 0 2 BIAA O A B, AL AR SRS S B

AT REEEHEARAF
—O—nET+ZAZ=tH

117



