Q BSFERS

First Seafront Fund

BRI O R IR R G E
REMIEFRRES
HeaR
(2019 £ 12 A&iT)

ReBEAN: i TREEEERRAF
EEHEAN: TERITRHBERAF



i
o
4
i

First Seafront Fund

Q;\ﬁﬁﬁﬁgﬁ

o

. 10

BB RS

%
B

N

ey
o

i

\

.12
.13
.21
. 28
. 36
.. 39
.. 40

HETHN BEUEANRERFMENER. ...

BGAFMBENIBFIN S oo
R AR S

EE MBI SR . o

>
ﬁj\
ﬁj\

2

i

H
o

FILE

raniih B
A
H

e

7
EUAN:

A

.. 42

Ny

<
)
R

Ho

i

.. bl

= PR

.92

j{/—t
7y

<
]

N

\

T VY

.07

SR ..o

'~

B
<H
i

ﬁj\

Ao

&

.. 60

R M= L 7 R

.62

i

.. 63
.70
.73

e AR, ZIE5REMIER. ..

.12

Gy BRFE AR . o

A [ (/AN
7)

A

H

s

P ol

S

e

EN

I

.75

AT .

\

\

N

Ao

—t=

.. 76



G BiSERS
First Seafront Fund

it
k>
o)
il

F—# WE

— LA G A I H AR A

1. ATSEARIEG A ) H R R NEVER S, &G F S A
M 55, MTuHEEIElE.

2. AR ERKE R (hENRIL ﬁﬁ%ﬁ%»@ﬂ%ﬂw<éﬁ
2 ) (R NIRILR EE S 85 5 400 (LR RIRRe (EE3E) 7). (ATFF
PR T e SB E B INED) (LT RARe (¢ z@%%W3<ﬁﬁﬁﬁ%$ﬁ

BEIINE) (CARFRR (BEINEY ") (ATFEEIEH R R ESE BWES
HINEY (CLAFFRRS (E BB ML) ) (ATFHETF AU R R &R
PERR B E ) (LR IRR “ (s P KR & BRI E ) 7 )R H A A VR R ik

H

}

3. TSLAHE GG R RIS P4 H R WSE . R R R NG

EHk g A R 3N BN SC55 R R B AR A
A A 23N 2 TEABUR 55 5% & AR AR SO Bk b
FIA MR, BDEGER M. e 2HE AL ().
A e HAAT RIE ZAE B ARAH LS.
ReaRNSFANCERGEEN, ReLEANMREHIFaAN. *e
BN ARATE G A RIRARE O, BBy E S @A AR R & & F K
MHEN, HEFEESMAINAT A S IR HX I & & F R ARANREZ .

= BTEITURIP R AL O BRI R I B R S IR TR R B R e i R S A
IR () GF A R E S, et EIEFRBEEHER AR
(LA e o [RIRIE ) A

HH T M 2 0 AR B S R R A, AN SR B L AR 2 < ) (R RS 2 A4
S PR P WT BARAE , AN B A KL G e Ao I M 2 AN A e 1
BB A T3 Al AR SRR T B ORI

B B N HRAR RS A5 TR T ol ) D A B R 5 Y R 4
77 EARIER S T AR G A, BATRIE SR



G BEFEES
First Seafront Fund N

BB AN HINF A g A A g m U e i SO 255
BEE S, B AR RO E, B B BOR R, B AT AR IRBX

. EEHA . BEENERRE SR ZIMUEY MAEENER,
HAKY LI e RkE G RHHENZFBA LS RAN, MEREERAMHR,

0

Fiv ARBEG IR ENVEEERMUROL B E, B HA A T 1 25 A R
(VR SR I MR e AN — 3, 224 D A S R M B e it
o RS R N AR R 4 e 4 A AN R B A 4 T DR 1o A S L o 2
PR, ARG 4 BE P 0 MR I b (R B0 0% LU AR TR T I 0L . R R 5 R
AR KRS, AEAEANKE S IEAT %% 1 AT R
L. AEESEF LT ES MR Z M gmb] . PEE SN, A
T 2020 4 9 H 1 HAE#NAT.



BBHFES

First Seafront Fund

it
k>
)
il

B X

AR GFRT, BRAFCEAAHE, NG RAREAA LR X
1o GRS G SRR THIRI IR O BHIR RS BC B IR & BIE TR BB A

fﬂh

3. FRATIBARAT AR AT PR 22 )
4, HEERBAKES SR 18 (AR BRI O BIE R E E R G
MRS BB I G A A B AT 4 & [F A TG 2B 1T Fkh 78

5. : TREEGEH N SESHE NRARSZT 2 (R #s
BAZ O BHR RIG I B IR A BUIE R R R ST E L) SO h SR AR T A
BT FRb 78

6. TAZEULHTS: F8 CRTMEFURI R IRAZ O B 5 R VS TIC B VR A B IR I3 $5  J
SV LT

7. BeMBRE S 18 (HTEETTIRP RO BE R BR S AR S
BRI IS MBUREAE)

8 EENEML: R E ChAREESGRCHN, HILAERFBER. WIIME
TBHLIX D PATH R A SRR ATBUEM ., VO SO RE R
BORE DL AR HE G S R S N AR PoE . il 8%

9. (HEE&E) « $15 2003 4F 10 H 28 HAH T maE N RARFR KNS H HE R
KERREUCAE, H 2004 46 A 1 HiEgsunt, H4 20124 12 H 28 HE+
—JREEANRNREFERESHSRRASE=TIRESUUET, H 201346 A 1 Higse
i, H4 201594 H 24 HE T ZmeBE ANRRXRSHZRZRASE TUKE
WA EEARAFERSHEFEAS R TS (PRNRITRERE L) &L
PAERE ) B RN RS RI ERIE 545 vk ) B AA LS FLAN
i I EiT

10, CBEIMNE) - FBPEREM S 2013 46 3 A 15 HAifi. H4E 6 A 1 Hig
SRR CGUEF 4 R IR M B B ME) SAAT LI A H BT

11, (EEBFEINEY - R EIER 2 2019 4 7 A 26 HWiA. F4 9 A 1



BBHFES

First Seafront Fund

3
&l

Eet
HAESLHE N (A TFSERIUE S 1 R R (5 B R B M) A Lo A
fig BT

CGefEpE) - fehERER 2 2014 427 A 7 HaAG . [F4 8 A 8 Hilt
SRR (ATF SRS R IR SIS (E B H ML) KAA HIL I LA i 12
T

T

13, (FshME R EERE)Y - R ETER 2 2017 45 8 H 31 Hif. [F4F
10 A 1 HEiAT 1) (AT SRR IF IR SR #5553 Gy sl 1 KU B BRI E ) Jeit
AFHLIKT FEAES i AT

14, Bk ae) - B8R ENEIE 2 2014 45 6 H 13 H AR JF 505 19
CIP s I ZE T 328 &y BB ELIB LR S R ) S miiA B IR AN I A8 e 1
()

15, QPEsim fUINED ) RIIESAE 5 BT 2014 4 9 H 26 H A 3 5L it
() CCEHRIE S 58 5 i s 18 K R D

16  CPEmEId. 78 . Si5SSLRgn) « b EIEREICE AR
AF 2014 459 H 26 HAAG . Sl (P ZE 13428 ) TR @ AL 28
s FFE . G55 St gh ) )

17, CPsEsZ 4 51) « FRPEER 2 2015 45 03 H 27 H WA I S i)
(ATFEHEUF R EEGS 5P 5 185])

18, B e IR S BN IR A ], Sl BEIESRAE 5 BT o
WEF R GRS AR, [AEBIKE LS IARAR (LUNERR “HFHEKE5 5
BTy HEAT HRAR,  SKSRHIE VG I N B ARG 558 2 P b R RS

19, FERER S 8 EE S B B 2R

20 HRATIV M B BENLAL . 48 A BN RERAT /B b B ERAT M e B R
ES

ESEFMEN: BREETFEANR, WEEE SR =GB &E
AR, AFESEIA, BSIE AMESHIRA A

22 MANIRTE . FRIKIEA SRS T HR B TIERR B S  E AR
A

23, WU HEE: FRIVETT DI BRI T 1 . 7E e N RSLAIE B



BBHFES

First Seafront Fund N

BRI AR BB RBUF R T T B LI SR A lik N SRR A
A2 PR B AR 2 21

24, SREBIAMII T #: RFTE (R BIAMIR I B 5 AR TR I
BIME) CEAEHARHMELT) AR EE I E AT AR5 172 rh B A ki 5
SEHUEZF 5 B ik < 1) vp E B A LA 15058 2

25. NRMERKEIWIMBTEE: 5B (CNR TSRS B3 & 5
WAEFF BRI R INED) CRAEEARMEIT) RAIEEEIINE, 12k B B4
N BT B8 S BEAT 358 N UE SR B0 58 A B AL A $5 55

26, FHEN: D ABBEE . HUAHRETE . SRS EMART
AR AL $ B 3 LSRN I B L IE 2 70 VI IR 73 5 B8 2k < 1 H At
e QNI RERiN

27, HEEMBFA N $RIKEE S G R 5700 1 SRS 2 & 0 BT %
HA

28, HEEME S fRESEH NSRBI ELIEN RS, KEEeR
W, PR R B R, FtE KO W A R AL 5

29, HHENLA: FRATEITEE G E AR A DLERFS (& IMED) A
R E s MUE I HAb 26, USSR G L 55 A T SRk B BNSRAT T &
HERS U, IR EL S L

30, FidWkgs: BESEIL. FE. . BEMSES, RENEM
TR N I AE B, e mATEID. REHE LSl EH
MGEE . AFRITHAA] BT RE T BTREA N2 A3 ARAL Sy il 7 55

31 FiCHU: $8p B0 S AL . 2 B LR D TR TR 5
A PR 2 W) B 2 m TR 2 A8 I IR m) =R 2p BE DAL 55 BB

32, HEKT: BN ATTLM . DR EFFAN. EeEHA
FITE B ) 2 S O AR B S L AR B 1 DL F) T P

33, LMW RGN AT LN e v NIl iz
U RGN, Belml, e, BEABE Mg 1 E A o8 S5 lb 55 1 | kS 19 2
AL S5 RGO IK

34, R EFAEMH: REEFEEINEAENME L HE & & FHUE 5



BBHFES

First Seafront Fund N
fr, BeEHENF T EIERE PG R TS5, JFRE h EIE & 150
BB H 3

35, e aRZIEH: BReaRMENReaRKEFHBIE, *e
WPis 5 sE e, IR R ERIE I 2 2% 2207 7 LA & # H 3

36, HeHEN: ARG HEERES R HIERHE, &
KA 34 H

37 fPEE: REE S A AR LR Z R AS & B IR

38. TAEH: 18 LiBUFAAE 5 T IRYINESAE 5 BT E# 22 5 H

39. T H: FR4HE IR E I (8] 52 BREE BN BRI L J0C (el B A b 55 F
fIF i H

40, T+n H: 88 T HE&EH n P TAEHAEE T H)

A1 JFCH : 3ROV BEBE N Jp L S 3 400 R O L D8 [l B R A Y 5% 1) A
(EZTAEH ARG IGEAS 5 B, WARIESEAFFHO

42 TSR] FETT T80 R e 52 o B el sl At 52 7 F) T B

43¢ MRS - F8 CHT TR R 4 B PR A W T s el R 6l 55 R
DY, R RN L 4 N BT B R R 23 5 B B 4 8 7 ThI R S5 R, e
BL4 NN 5E N FE [l sF

44, . FRAEREE AN, B RIE L 5 R AN4E S0 W] I e
PRV I S AR B AT

45, HI: feREeERAERUGE, H5ERYE R SA R AE S0 0] e
PRV U SR AR B AT

46, WAl feEEEERIAERG, B0 PRGNS 6 R AHE S0+
FHLSE 1) 2% A B SRR 4t B 0 4 A IR 14T

47, FEE AR fRE S M AREA NIRRT G4 IR FURE 48 31N J I 2%

NERERZEM, ISR ESAESEENEEN . el e it i
AL BN E B HA A e S B AT

48 FEILE . TeE el B A NAEA S G AN [ B A5 WL 22 18] S it ) 22 5
JIT5 22 < A AU B LA ) R AR
49, EWEHIL TR B Nl R SR I g, 2E R



e RES
First Seafront Fund Hoeb

S vk

H

HIWH . FIERER N7, A SN TR 2w sk H 73 5 A dE
AT N B B0 58 R B 52 B 4 Hh ) FR O P — B 1 5

50, EAREIE . FRARKE G EANTRIOH , B G ] B (U ) U O AT HL
TN b i P e v Y R A S 0 R PR 07 AL B B e N
HIE A AL B B AR AR T b — T8 B e S AT 10%

JG: fRARMIC

52, HEEWE: RESREAOR. BE. BiHEAE. LZIEHNZE.
WATAF RS B oAt AR USON B DRI FH 225 4 08 7 5 R 1 R A R 8% i 1
Y

53, HEWMEME: RESWAERNSRAMES. RITHERAR. EeMN
TR T % HLA 8 77 PR A i AT
54, FEETUTE: TSR B ERE A AU O E
55, FEGOEUFE: FRIHE H RGP E R DL R H B G0 AU AL
56, FeBUTNE: RIFE VSRS BT M AGIATE, DA E R e B
RIS S B AL i

A
57, MBI RIS RIE R SUWIHE RS 2, RS0 H0 N
AFIIZI] A FEEE BN C B Gl PIIREL G003 ) 5 B AN A 5
A, IF 7 BT QAT S A BE S e AR THAHE

58 A SREEGN A TEAN I G B TR R IR S5 2 1 e #

59, CREEEMB: 18 MASIIE G5 ohih 5240 65 Ak 55 9% K 5 5 6y 301

60, FHEH I T8 EHIE I 246 € 19 ABEAT (5 8 908 s 1) e TR A ) S g
E LRI Ml (ARG BN R S 308 AR, P EIER SR e H T
WMl ) SEEA

61. APy ARG EFLHENAGEIIL . A fe e HA B kN &
WA F

62, ANTESZIR B fR R EE M. B &R SR R g & IR R
KUV BOE T UARBL B, B EAR TR H A 10 225 H BB Rig [HE
W S5 ERAT e I CE 2D A SR SR AT STV ARAT A0« ERUBEER . il
S PREGETIR L AR R IT RATIR GRS« B SCRFIESR . RURAT NS5 20 ik AT #2



1EBAE 5 [ (5197 55

63 G BRIEEL: $8 (RTHEIT IR R AZ O B RS I B R A AR
IR B SRS M TR KL (REEEE R T e ah v R 2
Rgml . Big MERENE, FHAKT 2020 49 A 1 HEH#IT

ot
&>
op
|




BBHFES

First Seafront Fund

it
k>
o)
il

BEHa EERELBR

—. L
AR IR SR AZ O R R Ry B IR S B R R R 4

LRI
RETIETF R &

=. ZEemiafEir
AP

PO BB H AR
ARk < 2 BE I RS B BUE T %0 SR U OGUE SR, 7R A B RS DR
FE BB RIFRAIPERI TSR N, 1 se Bl B A K Ra e S {H

v B EARS R HUE A
AHe S I AR SE R AU AN 2 1065

>

A TR

AR

H

&
AR

FE G 3 BUEME AN B FH
HEmAUREmEN NIRRT 1.00 J6.
AR Bl 2R 5 10 W 15 e AT

Bt

A7 EEIIFR

Ao
E e
>

~E R

I\ EEE ISR

AN R TSR B I 55 2, R BE e B0 AN TR 2 o

A MA S 5 & 5 b TR B IR 5 A R e, KON A SRR e
Wl WASIERN I G B iR BRSSPI S W, RN C EE e Eit.



G EBFERS

First Seafront Fund N

AR CRESMHUN A v B, 50 BTN T P 22 &y B E A P
RIS O RTHRFE

A REBEWHR M EARBE ., BFKTFEFHRSETHAGE, RS
W AY . RIEREWHERI, EeEEANEAGRERER. Red
[l 20 5€ PR AR E O Z e 08 a AR s, EEATE AN
Ja, AL IE R e AR BE LB R e BSOS,
i AT B G A N K&, (B IR 38 St Al < 8 BN 7R i 2 75 Il rh [

BB ] EATIE R B R A ) 2 e A B . A SR AN RIS 3R
Z IR ANFAH T 4

10



BBHFES

First Seafront Fund

it
k>
o)
il

FEUHS EEHBHRRE

—. BEEmamfRENE. RETR. KEXNS
1. REERTE
EmiiRE HERKASEE 3 MH, Bk SR LR L0 HUR

R L A G e A R B S T L LR AL R He A Ty
NATFRE, B4 BN I E R 42 B IR G 0 B0 A o5 DL SR 4 8 TN Ji
KA A EHUAG AR A o

BB MR A H i 1 32 B AR Z R — i T, AR S
B S B B o AT AR LAEIE LA BRI 5 S e . T IA T R i
SN BRI BTS00, #5058 AR A I A 1 I 2 AT A BB R
3. REXWER
FEEVE L E B AT B TR R BT B i) AR B8 . DL B
BRI AMILA £ BT AN R T B AR S A UG 43 55 38 DL AE A Al b IR 2
TOVF I SEAIE F7 43 98 5 0 ) HeAd 50 B N
R NG
1. N3k H
AEGHNE R B EGE A RE, HAEHZEREAA IR, ey
WRAATINFEE 7=
2. FEEMIRE AL BT 5
AT RO T R I 532 8 301 ) 7 A= 1R AR AT 7] 303 S0 A7 R M) S B Dy 2 <6 473 0
VAL O BIE A NP, e rh RS 1 L A 4 08 R 5 2 40 B A 5 DA B
DIVALRNRS N
F B ) T 5
BN Oy BURAR (T TR S U B AR
4. NI AR AL B T =X
W 03 800 ) T SR B BN BOSUS 2 60, /NS 2 A DU IR 3 DY LN

11



First Seafront Fund

G EBFERS

it
k>
)
il

F PR 22 7 A A ATt B 2K Fh 2 4 T 7 7

= FEE OB S R

Lo BB NN, 553 B RUE 17 N B .

2 BB N T DA RS2 58 5 K 1) BB SR A e AT PR A, R
IR HIESE S U BB R A 15

3. BE PR NWT LUK SR A I A] ) B BB NI BRI e AT PR 1),
PR PR BIAN AL B 5 V435 28 S U P e R A S

4. BB NAESERIIN T L2 RS G A0, I S F R 22 DA FR I
T INE—2 2 AT .

12



BBHFES

First Seafront Fund

it
k>
o)
il

BhES EERR
—. HERRIKM
AEEEHESHIREZHE 3 MNAN, HEEEFEEMISHADST 2142
i, BEFESHADT 240 NRTHEES NG NEA DT 200 N4
B4 B A W1 Jem 0 A e S I AR VR R R A S U AT DL 1 1
A, JFLE 10 H WIS IR ML S BT, B B 2 Hike 10 B
Hh [EIF 2 A G 4 R4
B REIR PG R RN, BEESEH NI RS 8 R TFEIF
HFHEER Bl B, (EEEF) A8 B0 GEEEF) A
B4 ALENCE) b EE M B ST X (RS E ) AMEE T UL
Ho BEEWMAPNKESFEMRSZENREENEITKS, EREHFETH
ZEHT, AT AARBIH
T R A FIARE A RN B AR TR S I A B T 2
R SEEIIIR R, R I G R, HE BN K T 51 5T
1T
1o DL A I 7= 7 40 DR S8R AT D9 T 7 A 1) £t 25 R0 2 Y«
 ERES SRR IR S 30 H ARG BT DA IIERIT, N THRAT
[ 3V AR S
3. WS HEARN, HEEBHA . S NS SN A E RIRE .
GEBN. BESFRE N SN AR 4 58 A2 — V) 3 R % U7 % H
ZCiE
= RS AF S R G 0 AR AT N B R B R
(BEHF) A5, ELL 20 A TAEH BIEESHFFE NEA 200
N B He G B P A AR T 5000 3 TCH), G IR 278 58 IR 5 7 LA
e TS 60 N LAEH HILRTRIE TN, FE BN S Y ) vh [FHIE S 23435 R4
MRy %, wEEHisfE . SRS S IFEE LIRSS RE, HHIT
HE M BHFA N RS BAT R
A MBI E T A RE R, A HHE

13



BBHFES

First Seafront Fund

it
k>
o)
il

FNES BRSBTS B E

. FRE AN el 37 By

AR B 5 1) O 5 B (LR A o B LA BEAT o R A B LA s 2 5 3
NAESEZZ U] B AR AR S 75 R 31 B o 3k A8 BN ) R 40 155 190 38 B 8 i 4
B, IFEEEAMBE AR SEE T E N SR L I B S L 55
R b 37 BT B B B LR S 146 £ SE At 3 B < 3 0 ) R 0 5 B [

Ty FRRARGE [B] R T R I 1]

1 JFRCH K IT T8 [a]

P BT NAETT TR H 035 e 3 B0 PR ATRE [|], - A ke <5 ) i g 5 B [ 83 T
Hou EHRESRZ 5 IRYNESFZ 5 F . &S HPRIER 5% H (5%
Aoy HORARBIGEAZ 5 H, MIAIE G ATFIRO, B eE B AMREEEZEM, &
] IE M 2 10 SR BAR S < (R KD L E 2 75 A R W B RIS B b o RO H R
AR 55 7 BN 8] 45 4 53 1 I 5 BOAH 56 2 o A 30

FEeaFENE, AHIFIESE. PR 5 WY, iEgE. MRS
Zy I 18] 2 B AR RS D0, 5 8 PR OCKE LR DU BTSR TF I8 H ST T80 Ta) 2t
TN R, (HRAE S H TR IR (5 B IEINED) A RME R SR E B
ERE

2+ HIE. JREEDT4E H Aol 55 Jp B 1]

ReEHNEReSRAER L HiEARDE 3 NI E g, Bk
FRERI RIAE B AT 4R 2 5 EE o

ReEHNBEeERAER L HEARD 34> an /038 m,  HARL5Ss
FRERI [RIAE IBE [T 4R 2 5 EE o

FERAE HW T a6 5 eI R a6 I 1] Jm s B g BN NLAE B BE R H R
IR (E BB INE) B RBUE TR 2 P b2 F I 55 82 B (R AR i ] o

BB HENAAEAR G FILZ)5E N H B TR 70 2 40 2 H
W BE (R B e . PR BT NAE S G [ 2 58 Z A1 ) E SYIRTIS [R) 522t R Lk [e]
o A HLEACH U BN 32 1, AR G A R Il L B (Bl i O — T i H
e Ny AN A i

14



BBHFES

First Seafront Fund

it
k>
o)
il

= S RE A e i

Lo SREN SR, RIVER e [l A A% DL FR IR 2 HUSCT Je o B 0 5 < 0 B
(E N FHEREAT U5

20 B 3 AURE RSN, B A DL A,k [ DA A R 3R

3 2 H A R 5 R R] P ) DA S < BN AR 18] EA PN U

4 T el A Se Rt S R, BIAZ BB A . BRI S Ja O EAT I
Fr i [al;

5. g “EemAREA NFIRIOUSE” RN, B B ONAE 7 BRI Gy B
I A EIN 3t P By 4a ol 8 N A ETE (e S R S DA A oA A= DA )
(sl AN A N

R BN AR AV OL N, X BRI AT R e
NALZFHEFT UM T 06 St AT AR I (8 B IR D) I RIE R e I B2

e
= o

VU H 5 e [m] R

1. FHRIIRE [m] ) R 7 3

o N ARS8 B WU RUE I RE 7, AETT I H A9 AR 55 70 BRI 8] A 32
R ) S 1 F AT

2 FH R RTIIRE [m] R 350 T 52 A

BBt NS GAR BN, e ZRAE L E 1IN 8] PN B4 B R, Bt A
AEATHAERIR,  FRIERROL Sy AU ICHU BN S e 0 AU, AR AR

B By BT AT NG SR B FR AR, B [ ST s Rk < S T AL A i DA D [
I, RERIAER B AN R BE R R, T HNRE T+7 HEMEIZH)A
SCRYIBEIRLER I o £ e A= LA (] B A ke <5 ) 80 ) 1) H At £ B [ i o B 2 52
A BRI, BRI SO IMES IRA I & 5 TR R AR AL 2

WBUESR . WIBTAC 5 P sl a2 5y i I Bl AR e iR IR AR GEie . HAT A
AZ 4 2 290 ik o B A A A < B BN B B e P N P BE 45 11 1) R 2R il 55 b 2
PR, JUVBE [ RISl ASF I TR R MR o

3 FH VAT B HR 7 AR A

B NN LAAZ B I 8] 45 SRRy 52 AT 200 HR T AN BE (] R 1R 24 KA 9

15



BBHFES

First Seafront Fund Hegr

op

sl

&

o8z Bl B H(T H), EIEFEOLT, ARG EILHE T+ HAXZA 5 1
ARNEREATHIN. T HRIHIARHE, 5 ANAE T+2 HJE (B #E 1% H) A
PG R AR B B LA HLA RLE (0 5 S BB A S Dl 45 A
JRIIETCR, T IR IA iR 4 P 5N

BE e LR B B2 [R] R ) S2 EOF AR BE — e i, i AURER
HENFSERCENZ G R . I 8RR R A LSS LG 1A A
ZERONME . XTI HIRIAE DL, BTN B I 2 38 AT (S IBUR

s FR R RG] ) R B BR A

1y B BN AT DU RE B3 B8N 15 UK FR U AT I FR DU 1 i R < 00 A A IR DB

BARY AT, BARRUE T 2 WAR U W P el e s i

2. FeEH N UIHUE RGN 25 K R RS e R e, A
RLETES WARF U B R~ 75

3. ReEE AN UME RN REANRIHFARES P ER, RAEER
Z WA S U B IR A T

4 4 FR IV F RS X A B e A BRE AT AR 2 A T A B R AN A I
B < TN R 2 SR BB R B — H BT 3 FR W < AT PR Bt < o 3 R L)
PR FELE R RN B ISR E I, VISLiRIFREREMHTRGANE
P, BARES AR A S .

5. BEEHNEREAM VRSO R, R IR e o R 8 A
A BCERR f . S5 BN ZAE P BE S TR I (M5 B R IMED) I %
MUEER E B B IF b BRI S~ A 5

7N~ FRARTIRE [l (R f A 9% S e i

1. A ARG MHR C RIS Hn s BARS, oAt EM AL
P ISR A WUAHE AN PSR e B R E . AR e PR e Bl E A
S, REBVNURE 3 AL, AN 4 AL DU TN, T AR A e A Ok
HIZE W PR 4H . T H IS e i B EA G R R THRE, JFETH HR 2
T BRFRIEOL, IR SRR, W UEHEET A S .

2+ HIAM AR TS SR A By 3 A e I BT T TR (FE 3
YHIAS) . AEEHHRIESR R eEEANIE, IERFRHPE AR, Al

15 )

16



BB ERES
First Seafront Fund N

FRIAT A 0 43 FR I e B DA 2 H K2 SRR & 0y B0HE, A7 20 B A 9 0
ER T SA RHE I T, R BN R 2 60, d e AR A s B
FNEE Bl R €

3 Tk [l A TE S AR BT e AT S B AT SR L (5 U
) AREREEI R MEETEAGGE, HFEHSHP TR, B e
DNAE S BRI A 2808 (8] 4 037 LA 24 H 12 5838 < 4 B0 EL 0 BR AR L K 2
Wz ml g A A e BRI A RIYHZ I & HNTk, R BN URR 2 4,
F 7 A RS i A5 O i < U 7 7 AH

4. HIEZRHI B NGRS, AFINIE G,

5+ JBE[a] Bl Y ph e [ 2 g 0 10 22 e O WU AT N RAH, FE SR e AR I8
(] 5 g 0 AR WO H o B[R] B YA NS <5 I 7 B LU P AR S A5, RGN &
WA 7= BB o FH SO B AL B A A s B P2 9. o, XHRr8efr A A+ 7
H A5 B WA T 1.5% 1 8E (8] 2% I A E A 7

6+ AFEEHIH TR RIEHHRRR T FIE MR 2R B n] AR
RS A 2 U7 AUt B e B RIE R e & R RMUE R e, JFE S
WS TR B o B e BN T DAAE Bt < 5 ) 240 5 1) 90 Tl PAY ) 28 9 o il 3 5K
I 3B S8 (14 9 R el 9% A St H AT AR 5 B T Mk) A SRR E £
RN ERTE.

7. R BB UAEANE AR BHE I E 2k & & R 2 € IS TR I
Dt DL e B AR i TH ), g AN e I T JE 2 e B i B . AR G e BT
TR, AR MV EORBAT L E T4 )R, HeE A PUE IR ¢
I BRAR L Sk I B AR A A5 IR 55

G LR I 1

FAETHIEOURS,  JE e BN T $0 40 B 5 4 32 A B8 N1 FR U A A

1. ARG R 8 e oA IR is .

2. KA A FIRE 15 3k B A (R O

3. bR MR G I Ta AR EFE T, SEGEREE AR E S
e & B I S TEIR TP B 5

4. P52 BB ORI RO ) BE 2 52 R B0 T B S e BT A AR 2R



BBHFES

First Seafront Fund

it
k>
)
il

5. Be BT R, ARG AR B S IE R B A, SR ]
REXT b ™= AR SRR, BRCHAR 35 A B B3 AR 25 11 T

6. REEGU A AC. Fe R B A O N FEA B LR IR Bk BT &, A
LI PN 2k 242 52 F ) T 2 5 T A B AT B <A AT AR 2 6

7. EEEHN. EESETE AN ESHENECE LU R 505 8ok
SHERG. REFUWRGBES DT RATLIEIEFIEBAT,

8. e EIH AL ENE L LHHEA RSB —REE A EE
A L ik B 5B I 50%,  BlE A ALIEE 50%5E HH B TERT .

Oy Tl H H BB HE 50% LA BB HIUE AT 2 2% WS R T A
1% HR FAE B AR S 8UA RAMEAAE = RAME R, 258 A
NG, FEEEIAN L IF SRR,

10, EEE R E B I M 250008 B AR TE .

RAELRE 1. 20 30 5. 6. 7. 9. 10 EEHWEEL —HEEFHA
TROE BT RGN, FEEGE H R ARG SHE TR € AN BT ST R A
Ho QERARTE N R RIS AR 2, B AE 28 1 R R U e IR IR 4 BN
FEE B R IG DUTH BRI, 24 BN S R I 52 FR L 55 1) 038

I\ A5 IR ] B AE 2 A IR [ R I 475 T

KA HIETERS,  He G BN AT 5 e 52 4% B N AR T8 ] R 435 Bl A 2 S ) T
(] 3 -

1. I3 ) 5 30 8 B NAN B SO B2 [RTR

2. RAFEG R RIE R 5 JE e B P A B 100

3. AEFR. MR G I S AR IE AR 1T, SEESEHA LIRS
RGBT .

4. FESEPANE A DL _EJFSE R A B

S5 HEs2 R IE] FRE NG A B S A AN R A T

6 AHT— il H B4 5= 13E 50% LA BB UG AT 2% S R T 34 1
i BRI AAGE AR S8 A R EAEE XA HE R, 25584618 A
BN, B BN T 24 S 2 S A T [ ol 15 i 52 e <k [ A 4

18



BBHFES

First Seafront Fund

it
k>
o)
il

7 AEBEERRIE B R R 20 € B HAR IR I .

KA EIRE I 2 — HAE 8 Nt 58 8 1 122 32 JBE ] FH A BICHE 2 S AR B [T 3k
Wi, FEgEBEANASHRPEIEE &%, Ak E B, EefE
NRLERSAY s I AN R BUSCAT, R AT OB 3 1% BN K™ FR T
AR P e m AN, ORSOATER > AT SOAT, I DASZ B8 ] H 37
2 H IR & B E R IE TH SR Rl 3. 3 DL BB 2R 4 TR,
1R G R OSSR B . S G0 ARF A N\ AE BRI Bl il e i K =2 H
FIREARIRSZ B T LA o 5 2 1 e 0 (R R DU T BRI, B g/ BN N K IR
LRCAEINE i P E DB/

Tuv EUBE BT 15 2 S AL 7 5

1. EAURE AL ) IA

A A g BN T T PAY P10 2 < A 004 B ] R 33 (O ] PR 335 00 i 80 2k <
o i A L PR A LS B8 1 B DN R T A 80 i < e i e N R 47 0
SHUE R AR AT — T H 9 EE S B AT 10%, BRI R RE T E AU
A,

2. EAURE Rl AL EETT 5

20 4 tH I AR [ B, e BN AT AR 30 8 g =1 I A B 7 AL 5 IR D R
SE A AR (2] B SE YT (]

(1) ZEUsElml: 22 a8 BN T SORHRCBE NI 4 8 [m] FR S I
2 I H L [ R P AT

(2) HBIFIEHAME IR 0 g BN DY SO BT N (B[] R A PR Bk
N BRI SEAS B8 N 1R [ B T T BE AT (R0 7 A B0 RT i 2 6f 0 < B8 7 1L 3 RRK
PN, G I AR 2 H 2 ] L AMIG T b — T e S BT 10%
FIRTER N, A HAR IS Bl A I B 2 R AT R Ip B, X T A4
Ot A N = H g el g I H 2 B0 AT 10% L By, e E
BT DA HBEAT ST B o 301 2 R SE H 0B AR e [ R, N 24 3% K
SR SE ST B R B ] PR R o AR S ) 7 L ) [ RS R B, e H 2
BRI [l A R AR BEIRE 1A 7y, BB AL SR AZI: [ 375 IR AT DL 3k 43 S 3
[ B HCH e [m] o e A AL AT, CRE B ShF NN — NI H 4R 8L m], EL 34

19



G EBFERS

First Seafront Fund Hegr

op

sl

&

A el Dy ks S FEIOE L [, = H R IR S A 8 0 T8k (] R R i . SE A
AL [m] B 5 T — T T8 H e [m] R — IR AR BE, AR BOF LR — I H %26
B WA N SE TS Bl g, DAUESRHE, BRI ERERDyik. s A
FESRATIRE (0] F T IR ARAE WL TE, BT AR BEISE Bl B 70 1 1 2 SiE S5 [m] AL 2

(3) FiFmklal: ELE 2 NI H P E(E RS KL B, fndE g4 B
NAAH BB, FEIERE A G R E T Q2432 (16 [ B W] DLRE 22 52
AHBE B, AR 20 N TAEH, JEN AR E G LT A5

3. BEHUEE R

Y 4a b =KV CA B PIS U2 PNy - ok S 2D/ A i U | AN L )
HEFUHBRE AT CRIEEARTRES . B i fF s h 2t e H S
WRET RO A3 DS H B M ER AN, WA RABEINE, JHE
2 HNAESRE B BRI A

o A5 R DA I [ £ 2 7 N B T IR M BB ] )

1o A BB E 5 A I sl B 15 DL, 2 8 BN S AR e BT A FE 3 e 1
S EFIEEER T

2. GRSy 1 H, BSEHANTEFITRH, EREEN L
T8 2 o BT TR W BRE (] 24 55, R A Bdls 1 AN H P2 0y A0 2
S HHFE .

3. WrgAREERE R 1 H, Se s E AT DU 745 H W sk [m] e
], R (B EEINED) WA RRE, &IB T BRI H SR E S ETIE
R T FR W BB (BT 1 2 st m] AR G S B D0 A8 B 45 2 1 o B A BRI
PR D) G ] DR 1, e IS AS P 3 AT R AT SR B 2 75
o HeE R
B 8 BN AT DR AH SVE N R LA R A 2 & 4 R IR L E phe s O I AR Bk 4
& N P A A 2 e A) A e il 55, 3 < e it ml DAWSCH— e (O %
Peo ARSI P 2 < H N Jim I HR A0 A SV TR I B AR 3 < 5 [ 1 R E 1 5 O
N, IFRAT S A S E N SN

20



BBHFES

First Seafront Fund N
e A AESE Zyad P UL SCE RN ] R E R A e R Sl .
TCIRTE RTG53 R 1 T2 A J0R AV AT DR AT AR 25 <5 5 4 03 0

iNECa PN

MORRARE M HRFA NSET, HEFAT A9 &0 0 51k 1 48K A\ 45
A FRIETEIE G0 WA R SR 1k e 0 AR W 25 A A 1k o (1 2 2 2
otk 2 B R SR ] AT A 8 FENUR MR A A R E S R S e i BTRE A
A A AR R 5 A B AR N IR NSO A . AR 5l 7
R I BN U ZOR ST BRI R BERE, X AT & 26 AF RS Zy il 7 Hi A 4
R T RIE R, FF %S BACH U ALE BIbrHEY 2t .

T=. BerETE

B a Nl O B e 0 BE A R ENE Z B s, 3%
A LR AT DA IR RILE I bs eSO 27

T e e R Tk

BB BN DO S BT NI B 1 A st ik ), BRI i i BN
FATIE o BB NAE 7P B e BB vE R Il B AT 200 B e, BRI
TR S A AN T 2k < TN AE A 9 2 1y BB 18037 5 0 0 5 v i B 1
Y0 AR B ] o M1 FR M <

T BB BGRES . R

B B A 2 B S BRI B R A S G WU R &5 S R, LA
SOEARHUIN AT o AT EEENE LI AR TS D0 T RS SRR . kK Bk &
Y B UR 5 1), R GG B 73 P AR IR R — R UR S, W A5 80 7 B IR 2 Bk
i 73 BE S SAY o VEEHE LB E AR ] 5 A RLUE IIRRSb o

PAR DVE ARV A0V e < BN 7T L 0 00 1) 4 o 55 G At B 4
55, FE G E T NRE ) 8 A0 S N AL S5 R o

TNy BB ik

FEEEEM AV HARAF R & M OL T, BB 2 B AL G M ATREA A
i A IR I 2 R BAE 5 39 B B 58 5y T A CHEAT 4 e L I R I B DL
TP BRI AR AL B He i B2 BRI S AU LMV 55 0, R R AT
N, HEG A NSRS G BN 2 15 (b 55 KU 0 B ey AR LA,

21



G

BBHFES

First Seafront Fund

t

op

il

%o

22



BBHFES

First Seafront Fund

ot
&>
op
|

FEHy EEERIFEARBR XS

—. EEEWA
(=) FE&E AN
SR TR 4 A B ]
ERT: YN AT S EX RIS — 8% 15 A Bk 201 = (ONBEERINT AT
S5 ABA R A ED
PEREN: FIRE
WAL HIE: 201341 A 23 H
HEAE B IO R HE B S P ENER SRR YR [2012] 1751 %5
HIER: ARITEA R
HMBEA: NRM 2125t
O FREEE
Bk R HLIE: 0755-88601888
() &SNS L%
 IREE (RN, CGEfEIME) KA e, FeE E AR A
{HAPR T
(D HKIEHFER &
(2) B (FEeaF) A ik, IR (EearE) iz

FAE P

(3) WKHE (AR WSCHUR: /8 B B L Ry p R v i o (1A s 4tk
HE 1 HAh 3%

(4) 85 J 1 A

(5) fZME HEE e HTAEARE;

(6) WA (FeaF) MARFENEREEETEN, WA EEt
NER T (g aEFED) MEZAIRERME, N2 EE 2 A Al A
17, JFRICL B it PRy e e B B8 3 1A 2

(7)) {ERGARE N, IRAFHRETE N,

(8) E#E. HHILGHEI, X8 EIU AT AT BB AL

23



BBHFES

First Seafront Fund

it
k>
o)
il

H

(9) HHAEBRZEFLHAAT & 26 A F RN TR 2 & BC WL A0 B < BT 55
G GEEER) MErH;

(10) s (FEEERD) MA RIERIUE g 2= eI as 7 i T 5

(1D fE (GEeaRD) LErarEn, TH48 a5 52 28 1 5 g,

(12) MR g 5, 8 XM 2 X B8 8 mAT A RS BUR, v e
M) 2t AT A5 PRI g IV P B0 B8 IE 2 i ™ A AR BUR

(13) FEFREEMAVRIATIR T, k& RR 2t A R e AT Al 5t ;

(14) DAEEGE PRI L, AREREE S0 BRE NI 2347 R A BOM 58
M HAIE AT 5

(15) . WHAMHESI. 2HHHESI. iE2E. Hitta 2 st ih
N FE PR ST AN LA 5

(16) ERFEAH RER EARIATIR T, BT AR RGNl H
AN AT 2 AN (S50 7 U W AN <& S = - S gt S P

(17) AR BRI M 2 U2 AT (G a ) Z5E i FHABBR .

2. MRIE (FEEE). GafFINE) RIHMERME, ESEHANRHF O
{EANR F

(D) HIEHFER S, IPEEFERFEE T EIE I 2 E K ALy 75 28
Gy &Nl AN CA IR ithee ST SN

(2) PG HRRETS

(3) B (FEEEF) LR HE, VISHE M. N E AL
3 00 7

(4) Be# 2 r)HA LB AN LTRGBSk, LRl qk
s Iy sVE EAE RS 17

(5) g AEeAN MRS W SHER . W58 B R N S8 BEAE L,
DRAE P BB Je <5 U 7 M <5 BN B I 7 AR LS., xBTS [ 3 < 70
MER, 2HlciK, HEATUETFB

(6) BRikYE (GEEE). (GEEEF) MHMARMES, A5 E e
PPN E CRAE S = N i, SRS = NSRRI,

() MRIEFERZ IS TEE N

(8) REUE & B HE M A v S Sy B0 . FRIE L JRE (R ANVE A9 46 1

24



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund Hoeb

S vk

H

TERE (BEGE) S IIE, A IR TR A S S
B, BRSO AR I

(9) BEATH: S S dnihl S 55 20T

(10) HiblZRRE R . o R AR R

(1) PR 3IR (RS, (e RIMbE ST, BT B HE
ST S

(12) fRep Rl RE, FlFEESREI. RESR%. B (e
W (ESGFED) BRI RHE DA, 103415 B AT B T7
%, b

(13) $% (FEEEFE) MAEHERSWR NI TR, R FEE 0
NN e

C14) HH0 52 2 19 PR O S5 e ] F 3, N 005 Ao e [ 2t

(15) &4 (HEEE) . (EEET) KHAHE LM E HEESHTRHE A
KEREATREIEEN . ESWIIE ML B EESOHRE AKS;

(16) 5 (A7 S G P B S5 5 A 2 I . 4R36 . iR A A
FASBERE 15 40 L

CL7) B 75 2 1 5 BV 35 B LA 4% LSO sl R 2 LS I 1) 2 1,
FLARIE B R 38 (R4 TR MU AR, M SRR 5
KHIATFRORE, AR ST & B A 4% 1 R AR50 56 R & B

(18) HEGF B MES MBS, 3 5ESUP MRS, iHHE.
. BRI

C19) THIG AR R TE B B e ARV 2 3 A= 6, IR 35 o [
SOFBAESIEE A,

(200 WiER (FEEAFE) FEIESM =R kR F LS MHRE NS
VLRI, RS AR AL A, HRRL ST AR R R ATE T

(21) WB SR AR IR (A F) PUEBITE L%,
HEFEENER (CEEATE) kSR, 4 AR A HE 4 43 4
R 28 10 3 4 F A BB

(22) MG LS TATEH = Iy A BT, 2% 55 = 7 A B

25



BBHFES

First Seafront Fund

it
k>
)
il

BEG 5 AT AR BT

(23) DAEESE AL N, RRESHEFA NP 2347 M YR A BOR 5L SE i
HAh AT 9

(24) HEEEINESEIAN R AL RIS & RFEM4, (EEEH) The
AR, BEEMNRKEEMEERH, K OHEEREIFNTHRAT [F IS HI4F 5K
FEAESE G SR A HUG 30 H PRI SN

(25) AT AR B 3 iR A AR 2 IR

(26) L IFARAFIE S EFFA N2

(27) VEBRERN L EHIE b 2 HE AT (R A a2 58 IR oA 3L 5%

= EEREAN

(—) HEESHE Af

ZRR: SCEERAT IR A IR A B (RIFR: STERAT)

AEfir: b T AR DR % 188 5

ZEREAN: FHY

RALI ] 1987 4E 3 A 30 H

HEAE B SIS B L S0 [ %5 B E A(1986) 73 81 5 SO [E AR
WRATHR KR [1987] 40 53¢

HAER: KW HIR A

HEMTEA: 742,62 12 NIRRT

e FREs s

BEFEE VRO T RERE SIS [1998] 25 5

(=) EEHE NIBFR S L5

1. FREE (B, GEfEINE) R HAA ME, HEEIEE AR
HANR T

(D B (EE&EF) Bz i, KIEFEHM GEEER) HE %4
DR B4 I

(2) K (FEEAF) 20 RAFHE ST T DL E IR e s 0 14
1 HoA 9%

(3) WBHESEHI AN ARSI RIS, WRIESFHANGER (&

26



BBHFES

First Seafront Fund N

G ED) REZGEEEMAT Y, R HAl N R 2t i R K A5 R
I, R EIER 2, PRI B b Ry 2k e e vt 3 O 2 5

(4) RIS IN, NFEEGITBOEFRIK T BTG A BIK 48 4%
BRTRIK P . AEEEPEIESR. IR S B SIEH

(5) FEWATFEHER ARG ANKZ;

(6) {ERGE BRI, IRAFHIHSEHA;

(7) AR P R 2 A (GReaFD) 2058 K HARBON .

2. MRIE (FEEE). (GafFINE) RIHMAERME, EEIE NS0
AR T

(1) PASSEER . B ST R IR I F 2 2R 8 S &0 7

(2) BOLLTIEREITERT], BANEZREEWIZET, B& L%,
B MAEESTEE WS ML G, Aadel e S,

(3) @ fEenN MR ER M SEZ . W58 B R N8 B,
FOREE G I %2 2, PRAEHILE RS 5T NBA M LA R
I W P AR AL XS T AN R B g o0l e LW ™, ALz 5, 0Tk
EE, PRIEAFZESZREK D RE . Bk IKMHC 475 ThHAH TS

(4) BRMRAE (GEEE). (BEEEFD) . FEEHID &HARG M E S, A&
R W78 5 O R AR = AR 28, AR =ANTE R ST
i

(5) REMESEEHANRKESEZITNEEEH RN EREFH A RE
ks

(6) HZHME FFBEHE A= B G P+ UEZR I = R B K P S 45 5% BT 7 T
Ui (CEEERD) & GEEHID MAE, RIEEGERANKRTEES,
PLURPASERT K A Ak R

() PRFEEGEMLARE, B (EEIE). (FEEaFD). FEE B ALt
A RIE A MES, R E AT EFURE, AERR AR, B
B TE L VRS ANR L ] SR DL ER S

(8) Btz #EESEHNIENEETME. EehBidE. ek
BRI B2 B A A

27



G BiSERS
First Seafront Fund

it
k>
)
il

(9) FpH R EFE W STE A R AIE B I

(100 XHEW SRS . TS . PR MRS A E I,
OIS EE I IS SRR (ke a ) & GTED
WO MHUERAT; WRESEEANARIIT (REeaGFH) & GFEEHID M
AT, 3N Ul Ik e FEE N 75 R 13 4 (R 44 it

(D) RAAESIEE WG RE. Wk, RRMIABAE S TR 15 45 L
ks

(12) WA PN B AT S MU A 3R O F R A7 2 e 0 B A\ 4
s

(13) FERE AR A R 5 5 8 PR NS 5

(14) (A2 &8 BN AR 2 B0 JOMUE 1R 2 & 0y BT A SO 2 i e
AT [e1 K 0

(15) ks (GEgik). (GEeaR) LHMmARME, AREShIRE
ANREHEGHEEEHN. M IFA N NREAEESENIRE RS,

(16) FZMGEEEM (GEEEFRD K& GEEED KIRIE B L 6 2
INILE S s X (e

(7)) ZmEeMr-EH N, S5 rRE . BE i, 20
ANy

(18) T AR MRIRAIEE BE PRI T B 8™ I, S 4 o [
SARAT R E LN, JFEREEE A,

(19) W& (FeaF) & GEEDRD) SFEE MR, BAHE
WEEETTAE, IR TTAEAS B R AR 1T S B

(20) FZHUE B 5L B BRI (BkeaF) e Bira el
X5, HeEHE ARG R (e F) ERIEEM P RN, Ny &0 B
A N ot [ B 4 BN IB £

Q1) PUTERIIIE G M B N R KR

(22) IEFEILE A BRI 2 M€ AT (RS 1RD 25E AR S5

=. BEEhEFa A

BB E AR GRS PR IR GEEERD AN

28



G BiSERS
First Seafront Fund NN
HEER

25 G

5%, B AKE (BeaR) PUSEen®, HROVAREMHTRG A
MAREERD) NEHFEN, BEEARFAARERESMH. 2e0OHRFH
MNERN (FEEEFD) [FEIIFALUE GEeaF) LA meS Rl 7 oy nE %
(G

(7] — ) By B g A LR AT TR S5 ) B i A

Lo RAE (GEeik). CGafEImnE) RHAARHE, e n@irsa N mB
BAREAR T

(1) M i at ;

(2) 253 iiE5 R RRRE S

(3) R T L [l B b LA A PR < 0 0

(4) WM E ZOR AT RS M BT AR 8 AR HRFT AR
=5

(5) HmEcE RIRMER L REMHRTARS, WEEMHHFFTARE
B L TIAT R AL

(6) AP ul & Rl A TF R i 2 15 B B

(7) B GE N B

(8) MHGEIN. HEFHE N, EERFHG IR EHSER AT K
AR RN BT

(9) AN P L 2 M A CGRea D) 2058 FHARBON .

2. MRE (GEeiR). (GEfEIME) RHEAE RHE, e n@iiia A5
BAREAR T

(D NE B IRy (EEaF) . HERPH (B &6 B35
s

(2) THEFTIB A i, THRE SRS SRE ST, H 2 HIBr a5t
e, BEMH BB R, BT RGN

(3) KEHE(EEIEE, MATHBRIRET L5

(4) SN B IUGE RN (R D) Bl 2 i

(5) TEHFFAMEESMIVEERA, AKMESTHEHE (BEEEF) Z1km
A RTE;

29



G

BBHFES

First Seafront Fund N

(6) ANFARATH R HE e LA (BEEFED) HFNGER S D)
(7) PATERH SR BHEA AN K2 L

(8) IRIAEF 427 Fy i e vy PR AT JiR PRI RAF AN 15

(9) EEAEA A EE M 2 HUE A (AR 2952 b 5

30



BBHFES

First Seafront Fund

it
k>
)
il

BN\HD EEHPHFEARS

B mAETA N RS HES M HRA N, S0 EHEA NG5
REARREK IS D BFFA NRE S VOFRR . ES M BEA NFFA g — 5
Sy BURAT 155 B SR AL

KEE M A NRKSARHFEHAH

—. AFHEH

1. MHIETHEERE FHSER —8, BUEFESEMERGAKRS, &
BERL b ERIE 2 A € B 5 R A 20 0E BRI

(1) &1k (FEEEF)D;

(2) BHEESEIN;

(3) BHHRELIEE N,

(4) FHkk & ia 72

(5) VAHEEE BN, FEGHRE NI bR o B iR 540 5 IR 55 2% s

(6) AFHT L4

(7) AHe4

(8) AR TR %

(9) AR THE LA

(11) BHE G TR AR & S 10% 0L E (5 10%) G 3 5 4
rafra N (DR BRI H RS M5, NFED wtF-— 20
T ER H I G BF A AN K2

(12) X 5 < [7) 4 2 NBURIAT L5577 A B RS 1 HL At 25 00T

(13) AR (GEEE D b BEIE I 2 JUE 1 H AN 21 H IF 5 g4
FFHNKZHI

2. EANETFEEEMMIEE S RINLE, LRI G0 B A A A i 7o S8
FVEARIFEM RGOS, BUN SO0 A] i 2k &8 BNAEE & 308 AN R 122,
A AT ER T A AR E:

(1) JRAEHE RGN (1 5 = 9% F AU

(2) EREEIR (GEeaRD) MUE e N AR SRR, [

31



G BiSERS
First Seafront Fund

it
k>
o)
il

RIE [l 2 e . AR B U 2l 7 A Bl B AR A R

(3) BRIAHRBLFNEEE R AR TR0 (HE4 AR BT

(4) X (BEEAFD WS NI 4 0 FiREE AR 56 0 S5 P AR fEm i1
AW I (AR 45 BRI L5 K 2 KA AR

(5) FEE&EHMAN. Hioh., EEHENMREE NG, B, BEE
B, B2 G BRI

(6) B4 HEH HL 5 B S

(7)) FHGEAEIR (BEEERD) MEART AR SO IRA ARSI
(EN I

L SWHEHEANKBAETA

1. BRZFEEEIE s (EEEFD) AELEN, EEMPRE AR
SEINALE.

2. BRI R T BESAR A LR, mESEEAAE.

3. BEHENAAELEAFIESHIFRANRSM, NMYmiEeEmEA
PR TR G E AR Y BRI HT R HEE 10 HARE R HE,
RS MESIEE N BEEEAJUE G, MY H R B2 Hid
60 HNHIF: HEEIMAREAGE, ESIEEANINELELTFN, MY
HESEE NAITHE, FHFAHREBmEZ HiE 60 H N A I m bk 48
N, BEEE AR UL

4. RBIEEME 10%LL E (F 10%) KHISEEBEFRA NFFE—F5
TORAFFESHERTA AKRS, MY ESEHARE PR, ESEAA
B2 E B I Hik 10 H A deoE 25 H5, & a4
AR NMUEMBESIEE N REEFHAJue /A&, NYEEABEE
Z Hit
60 HA AT BB ARESAE, RRESMHHI10%LLLE (5 10%) #xE
SAREEA NV HE BEATFN, N4 A EESFEE AR BRI 4T
BN H BB IR HiL 10 HNHE &G A%, JH1m s mie i i
BGMAEFA NREFESERN, EETEANREAEN, R EEABm
W2 Hilt 60 H N AP IHE RSN, BEEIAN YA G .

32



BBHFES

First Seafront Fund N

5. REEESMHB 10%LL E (& 10%) FIHE 0 ATREA N\t [F — SR 0T K
TG MAFAHNKE, MESEHAN, ST ANMAHEN, BMmls
THRRE S M A 10% L (F 10%) HIZEmHsa NaRETHE, 2D
$EHT 30 HiR T ENER & & % BEnIFHE MRS BT AR EEMATRA AKX
=i, EeEHEN EeEANARS, AEHEE. T
6 FEMAFFA AW HEN TR E T 2 s 7N
icH.
= AT A NR @RI E] L R BRI
1. ARG EFa AR, ARANT2WATIT 30 H, £ EST
N HEEMEEA N R SRR 2D B LR N2

(1) W HITTHIIS A R M2 OB

(2) SVCNEH BN HED SR P AR T

(3) AR EREE MR AR RS R N EiLH;

(4) EREFCEP N EZR (BRHEARTREN S, REBERAM
HA HOVIBREE )« S8 I B A A5

(5) RFHRIRRNEA LKA A

(6) = UH Wb IAE R 1) ST AL 2B AT T 825

(7) A5 EE A H A FH I

2+ KBCEWIF 27 AT R RGOS, e HENJUESE BRI
UG B A IR O WA N K 2 R B BRSBTS 30, 3T A IEN LR A
BRA T AR RN R R WA A st I TR) AT O 2K

3. WMASNONEESE BN, BN 54T F I8 R S AN BHE E e R
KRBT 2 AT M AN EITE N, N 53 AT 5 1 I R e B
NFHEE RO R E I TR AT IR AN m A A, M
AT R A BN T N B s R R R L T SR AT
B BeH A SIE NMEAIRMEI R R E R THRETIRE N, A
i 2 R T DL T 2R 20T

I S i ES R SN N sV

HeMBRFAANR @S ITT7 BHIT R T AEFEEGRAE

=%
a5

33



BBHFES

First Seafront Fund oo

op

sl

&

7 EGEAERL T EERE & e v AR DT A, AT il &
HAENE . FEEEBN, FEETE NTOVEE S0 BHFFH AT BRI AE
Mo

1. BT . B0 AR AN 8 DR BRI RATUE W &R
IR, Bl IT & 8 BN S8 N BSR4 516 2 4 03 40
A ANRS, BB AN ETE NARMERIER, NEIRR . I
Wt FIR A& BUR 26 AR, w] LT B G A A N R U

(D SRAMBESWERE RSO EIE. ZFEHH 2B B ERERTEA
FEA 2 BT FE I M RAE AN BRSBTS AR (e
) MVOERME, It BRA e A L 5 3 &8 R I3 E 3%
RHHAT

(2) gefzxt, L2 HoR e R B0 H R 2 &0 30 IR 2o,
AR SIS T AEEEN R FILHEEBMTN e — (202
— Do

2. W&o BT RIEE AT A HX R R FH I 522 Ui
T 2B 2 S0 RN 1) oA R 2UFE 2R sl DLRTIAE 22 A SR N Fi € 1t ik

FERIN AT & BAR 26000, 38T 2 #0707 A9 E 2L

(D) WHENE (EeEF) A AMVEER)E, £ 2 D IEHNZE
B AT RIERE A 5

(2) AENEREERAEEMEEITE N (MREETEENNHEN,
WoNR G E BN BHREM SR RE WA ZH T EE . WA EREE
EN (WEREEFRENNAEN, WOVREEHE N MAMEILI I EE T %
M BB ARE 17 AR EE S A A AR RE W, B eitE N eE
BN MAS IR RS W, AR IR R

(3) ANEHZHARRE WBEEPUE AR T AR RZ WM, e
R NFTRFA 3RS BA N TER S IC H S B M AN — 02— (F =5
s

(4) EWRE (3) T B B R o W 2k & B A A B 0GR A
NHERR RN, FINRZORFAESOHREIE. 2R ARRE

34



G EBFERS

First Seafront Fund N

TLRAREE N H EL I 40 N FE 4 3 30010 A5 UE A 246 N AR B B S BB R ATEE
RFEEEE . (EEER) MSBGEMME, JF5HEEEILIEIE M
7o

3. WURSINEEE O BRA AR R ARG 0 AU TR 8 &1l H 2
SR oy —, MIHE RN DR JR A o 2R A0 R A N K2 A JT I (]
M=AHE ANHURN, e s EHERER A ERSHIFA ARs. &
MAENESERIFAANRSNARE =0 — U E (=02 —) BEehd
WFeEa A, J5eHIT.

4. EVEENEM B E N SIS OL T, e nHHRAE AN K a2 BGE A
B, BEE&mairea AT CUESE ML, BiGs oy Rt ir ke, siE KA
PO R A T AR BB AR = BOF R, ik, EEHEFAE A
7 E 2 VO S (R IR Y, DA B0 A a8 W G 2407 a2 i B2 AR AT
JSAT R 2R R B AR AR AR S

T WHHNESEF

IINEVEAREOYS S/

WHRNFERNKRESNREA ARG EKED, o (EEEF) WEKR
B, P&l (EEAEFD). FESEIA, HiESEE AN 5HMES
B M (EEERD HUE B HAR F IR, K2 WA S NN TR IR AT S
S EREA N R PR IR HAd S 0

B MmHFEFA AR AEANKHAESWIEME, X EAREREN
82 1R FE O A N K TR A

B G EEFFA NR S AR AR A H U A R BET R R

2. WEHIRF

(1 Bl

AT 77 0T, BB R S TR NIZ IR 7155 B 40 12 7 1 e
AEWEN, REH RS ERANERIRE, @M REHTERR, RSk
Wo R TR ANFEGE NN S WA, EESE I ARBUREAR
REEFFRSMEAL T, WmESIEE ARPOLHE SRR TR nRESE
BB BRI GFEE NRBURE S ARG RS, W B RS0

35



G BiSERS
First Seafront Fund s

%
&l

BREA NRRILAFTRER B — 2 — L b (&2 —) Mmusr=f— 4 4
SR NMENZREES B BRA NKS RN S E AT SITHE
NIEARH BB R S A A N RS, AREMT S 0 BURE A N K2 AE i ok
WIRET .

RWAENFYHIMEHE 2 W RN 242 IS W Rk
% (RN AT GIME SIS, FE B EBE RRBIESHH. B
Nk (B 2 FR) R R 7 N H T

(2) BIRIF£

BT MEOL N, EE AN 30 HAMiRE, EEAIRR
ok IS 2 AT H NEE A IENLC I E T B A E A G 2 EA REER, EA
EALOR B T T i
v R
G Oy A NIRRT SR A — SR IR
B G AR A N R Y5 N — B R SORRE T R

VR, —RIRIE SN K S S AR NBOURIEA FTRER
PR 2z —bh b (B2 —) @l AR B TAIEE 2 DT RHLE 40
DA 1) e 5038 1o T 10T LA A/ 0 HAth = 100859 DL — e i3 iy oy i

20 HRERIRBG,  FEAPR M A SR S B S A AR A N BB T R
RWBUW =2 Z0 F (F =z =) @i rar it . BRikasksl, o EHER
SRAMEREEEF A FLEI, HIEESEE I, Bk SE I ANBH
BEEEEAN. &1k (BEGF). SHMBESEI, BV R EGE T 778

>k

=

S ERFA N R R I 4 77 AT BEE R .
K BOGE AT AT R, BRARTETH SRR 7840 AR ROEARE B, 75 42
B WO KN E AR AR B3 B A SOA B SRR A A RO B AR
B BCE AN E )R R WA R, 22T WS AN B HoF
JE IR N FERR R, AERE 27k N H Rtk B A e A N PR 2
(GRIPSEAE®

BB B A N R 2 % TR 22 B[R] — TR 22 A I 271 1) 25 TS0 24 43 TF

LAY

36



G BiSERS
First Seafront Fund

it
k>
)
il

B BRI

N

1. B ite

(D R HESEHABESTEANAE, BEMmTRrA AR ER
AR MTE S WO I8 J5 B A E T 23 UL R S0 AR AR I rp ik 26 1 4
SRIEFAHNRKR S RS HEN N — 2 & AL FEHEAEREN Wk H
BEMAEAE NAIT ALK S BARRESEHASESTEEANGE, (AL

EINBEESFE AR RSN, HESMBRA AR FE R AR eSS
WOT IR J5 AT AE I 2 R B A R A i 28 = 2 B 0 e 7 AR
EHEN . BEEE M NBIESFEE N R, AgmihZE Mo,

(2) W EE RS EEE ARG AL G S B BEATIE RO RS F A Y
BNt R

(3) U RS A4 N By B A N BB AN T3 58 I e A IR
B, T DATE EAT R PG5 B G SRR Py 50 S B SR AT BRI A MR 2k
ATHERE AL, ERNE MU — VO ERE A, RS ERAN S YA E
Wi s

(4) HEEEFER AN T DAAE, 48 A SR &8 N A E
Ry, AW RO

iR

FEEPTF 2 MEOL N, THE RO HR e H AR NS 4 B 5 e
SHEANBRBRE GFRESIEEANAE, MOYESE AR Mk
FHAT U, A UENIOON B i 2 7 U AIE. B8 B ABEESIEE A
TEIRAFN L R W T AT WK, AN T SR AN e il

/\ /_:E)& %/\i

FEMWFFA ARSI RIL, HEANN L HEE 2 Hiig 5 3 A EiEk
R,
BEEMPFRA ARSI R AR RRE 2 Hig 2%

BEEMAFRE AN RESRAESZ Hig 2 N TAEHNTER N E A%
I ARR AT AT Rk, FEAEES O PURFA N RS R, 50 AE

37



G EBFERS

First Seafront Fund

it
k>
o)
il

B AN, AERBEAE—FR .

HEEBN . BT N &0 B A ARG PAT AR & 0 B A
ANRZHIRB BRI RS HEEA AR R 2R e #Fa A, e
BN EEEANNHLRT,

Jus AERFRTHREMBFFGANRSHITED . AR WHEEF &£
RFAERE, N BT TNEEEN . MBI, Ak A HE
B R 2 5 S S8R S A 2 5 DT A B R R AR R I R U T R
ANKHUHN, HEEHEARAITA S G, THEENAR S WEETES. M
BOAhTE, AT S M AR A AR F L.

38



BBHFES

First Seafront Fund s

%
&l

BIES EEBEEAN. ESEEANERZGNER

—. FEEE RS NIRRT ]
(—) EE&EHNRTAIERNEE
ARG —1, HEeEHARTTAL:
1y BRI O 25 4 L A
2. WEEWHFA NK ST
3. WRVEMREL. WV IR B AR 2 B A A
4 VEARERL S EE MR HUE A (CREA D) 298 B HARTETE .
(=) E&E NI I ETE R
ARG —1, B8 NRTT4 L.
v BRI e R TR
- WS IEEE NK ST
 PRIEMREL. B ARVE U B IR A
v VEANERL AR ENIE IS 2 HUE R (A D) 200 M HARE T .

T EEEEANRESIEE N E AR

(—) BEE&EE AN ERET

VIRA: BHMERESE B B EESEE NS B E S TR 10% 00 B

10%) FEE M EE A N4,

2. W BEERHRA NKSERSFHARTLILE 6 N H WXt 4
(RS HE N TR BRI, TR 4 SR 2 (0 S 0 B N T RER oL 1Y)

Vb (=02 ) RPGE;

3. I EEEE RN HERSE BN AR, fd ERIE 248 5E I i 4
H
4.

-wa»—

&>
il

>

#HR e MPTA NS BRI GE R R RN 2 Hik A
» BiEEZ HE L H AR I 2 % 5
5. A ReEHANE)E, HEeITE N A G B S & 03
FFANKSRBUERE 2 D TAFH NERE BN A5

6. H: FEGEHNIRTTA LAY, B BN N 22 8 R Ik 8 PRV 55 5%

N
pod

2

39



Q;\ﬁﬁﬁﬁgﬁ
First Seafront Fund oo
ZE 5

op

sl

&

B, R [ I e 2 <p i PN OB AT B e BN P B G L S R A T8
i Ff e < 7 PN BRI AT i < PN N B el . BT B N 5 R 8

¥

7. ke BESE B NIRTIZEN, ROYR EEERE R E G S 5
Fxt G = gt AT sk, SR EIES R T U A Y, RN EIE RS & R, W
T3k AE R G = B 3

8. HEXMAE. REEFHANERE, WIRFEAESHEEESEHANZK,
JS2 4% B SR e B B 4 2 PP 5 R G BN SR B IR

(=) EESHE ANNERET

1. 8% P IEESTEARELSEHASE M ARG 10% 1 &
10%) He e 03 B S A0 B A N 24 s

2. R BESREEREA AR RERSIEE NIRTTA L) 6 > H WXt 4
MRS FEE N, R TR ES MR S0 BR A N TR AL

= ZUE (F=n2 ) Roaid

3. IGETEESFRE N BTRESHRE NP0, b [ IE 2 4 5 I e 2

wa: BREmPEFa AR ERESTE AR ERRET 2 HiEE
R, Bz HE T H AR EE R a5

5. e EEETRENE#)E, e A R eI E AN HIEE e A

FrA MRS RBUERE 2 A TAE H WAESE E B

v ACH: BEEFUE NIRTTR LN, BB ORE R e A S LSS
BORE, KN IR ERAE W AN AT S I AL T AR, R AT N B IR
I A8 NN 2 R . e S E NSRS EHARN £ &R B E
ANEHE ;

7. #ib: BEFEANRTTA LR, B EGEENEUE IS 2 THi$ 55
Pt e e dt Ay dit, PR E TSR T UAS, RN RIS %%,
TSR IS

(=) HEEHN SR EIEE N RN E B FA R

PR IR E H AL SIUE AR E e, e AR S

N

m

40



G BiSERS
First Seafront Fund s

%
&l

BT AT 10%LL B (5 10%) MRS ARE NIRRT 248 AN 08

2. EEE AN ESTLE NI E # O H1% LR AT
T PR E BAMPERE ST E N NAE ot 8 AL &4T
BN HIETA AN KRS RUER)R 2 D TAFHNEREEN EREG 2.
CUU D S e 8 NSO, < 58 B 55 0T e F0 A8 N\ MSCE < 0 7 A
SFUENSTHT, R E BN BRI S NN GRS AT R T, JRIRIEA
T 2 ey R A N R 23 B 3 AT e B i BN B 4T A
FEARELJEAT AR OQHASTYIIR 757 A% M AR I o 5 R) ) g VAT B < L 9%

W

’
N\

>

=\ A RTHREEEN, REE NERFANEFNLE, NEE
P2 5| FIEAR2 I B R )78 7, A A B R A2 5 B R A A
PHOH A, HReEENGRETE AT - BURHRITA SR, W EEXN
FHR N AT B SORRA R, Tof AT R A A A K28

41



First Seafront Fund

G EBFERS

ot
&>
op
|

FHEs EENEE

BGIEE ANMEGEHAZR (EEiR). (EeaF) LA M ET
SLAEE T

WALFEE I B 2 I AL 08 N 52 BN Z IR JE e U 7 1 R
B ORGEE AT U Be . {5 B R SO R S AT DR 3 E AL
HSCSs LHATT, BAREE G 12 4x, RIS B A NI BB A

42



BBHFES

First Seafront Fund

it
k>
o)
il

Bt EEHEREL

S mEE itk s
AEEHEI SRR EEIL. A8, &7 BEMEENS, HAEN
AEFBENEEK - ELEE, BENHEid. EEEE A
REMEAS . ARHERIIEAA] . @I RS e B N AR 5 i
S,

T Ee kS EAL
AR BE ) A0V 55 B < PN B < PN A I AR AT & S I LAY
I BB BN AN P BRI S50 551, NSRBI &I

AREEPML, DAWTBA L & BAAMCEN UM AR S K B B S e A0
i BRSO N RIS ORE B G B N A4 A 7 2
AR G i AEFH B IR LSS, RIS M B A NS
= &I BBN
e LA A LU B,
 BUSEC
v S AVE PR B K
v RER S M ARA NI BRL R 5Bk BemBRra N
- AEERNERL R VERITE I N, X B S5 A B (A BEAT R R, IR
FMUE T I IS AT AL E B b~ s
5. EEEU R T EE R S HUE I (GEEETHED 2958 AR .
I NE- S ey IR A&
F B G ACHU ARH LR 55
v BCs AR N G TP BEAR SR 5 03 BT Ak 55
v RS IEIRE A (AR BUE A BEASIE S 0 i 1 c b

-wa»—

N =

%

3. ZERMAEICHIE, IO DITA ALK s B k&0 H]
IR & 2 R I 2 A€ FONLA . JLORAE IR B B P i P 2 H A
50T 20 4

43



G EBFERS

First Seafront Fund N
EE SRy A |

4. MR EEA NE S5 B 0GR 55, D SOz iR E 55 x
Bt B e R R, BURSHA N A2 DeAE, (B Rl vk am A &1 0 Sk
FRVEAL S EIE M R A (GRS ETRD) 205 B HARIE TR Ab

5. %% (e R) AR M HBIE R i B AR Sl ks SRt
FoAt A EL IR 55 5

6 TR A HE

7y AEBEER S P EIE R S AUE A (GEE AR 2958 B Al 55

44



BBHFES

First Seafront Fund

it
k>
o)
il

By EEHBRE

B
AREE GV Dy B RIFa R e it TR, B E RE AT B
MR (AR B AR S HoAth e IR I e B IS L PR
T 3058 5 ELIR LB AL 1 R 0V K S I L E Vi TRl P 10 7 PR BB 45 52 2 P L i 1) e
= OCBURRIFR “HBBOER KRR Gidr (BIEE G RATEE. iz,
b fiTE. AFGTE. PHIREE. AR . R IIRR R . IRBTE. B
IFSCRFIUIIG . BUNSCRFGR . T BUR R, Al Ee e fiidza8) . 5177 SCRAIESR
R B ARATAR (BB BUER I RT3 BemTiig L
Foo BGIES a5t DL AR A LB b L IE M 2 FCVF 2k e 500t (0 ot et TR
(BT 5 EIE 2 AH ) o

NV B E AU DR FeVr St e ot HAb i b, SRS E B ANAE B AT S
EVESIEPEINYR LR RPN N

HENHRRAG N REEBEERT E R &R Gy 0-95% (H
P B T N ARIE AT T B A LB o G R Y 0-95%,  $0EE T IRGE
PRI S IR ORI o B B 72 1 0-95% ), 5 BT A% 0 BEUR 32U SRR 1 EE AN
RTARBL LB 5177 (1 80%. AKEGBENAZ 5 H HALEFIER R BT & 2075 54
M G RIEE R, N A PREFAMIR T B 1 HE 5% e uls B H A — 4
LA MIBUR Gz, R BlE NIRRT & A7 I ORIE S AT RS R % o

AFEG AR DB TR gL SRR, vk BiE LG
fE, 2T g ol e KA 0 38 4 J7 IO R R B U DA S A 77 B 25 o DAL B
NER, AHeKE AR ENA RO BRI R 208 Bl IR i 2w
RATIIBEE o

AR B [T M 2 A8 B e BE At P ) 5 Bt LU PR A, S B NAE TR
1T AR A, AT LR BB AR B A AR BT Al

45



BBHFES

First Seafront Fund N

KBS 5B S, AT AR E B & R 24 € 1% 5 R
PSSR PSSzl R S5 W B

oy

FERRGRCET, AEELEGIEREENE BN FB, £ ENE
DFR R AT TR 0 W SRR b, AW e B A A P A B B . AR SRR AR 4
DrFEEL R, G55 XHIESF T 371K Z ek RS A SR SR — BU I P 25 2R 5577 X
B AP 2 R VP A, BE AR e IEE . iR Dle S RIEB ™ 2 1 A i

SRR AR I 5T A ] W s AT B < BE 7 20 A Y SE I
WA WM R, TiiE. e TR SRR
DAL 2 1) KBS PPAL 04T RS T B . RS RBErh, RIS S EAER
122 5l, B IET eI ST A .

2. JIRERBLBE R

(1) A0 B AR S BRI 5

AFEG AR LB TR gL AR, vk BiE LG
fE, 2T g5 ol e KA 0 38 4 T ARk B IR DA S A 77 B 8 55 e DR R
NER, AHeKE AR ENA RO BRI R 208 Bl IR i 2w
RATIIBEE o

AREEGRAEMA ER O BRI BT AR T, RO RA R R EE )
A% 0 BRI S IZ BT R BB B A w] . BARTE, A K okt 5 i
e Y B S A SR 2 — B T A m T RAT B -

D PRI A P MORBHE. Ry RO R RN B A
CiE

2) PRI IIE TR B S BRI R PO iR A
SRGHIEA TEh . Y BRI IR B BT R S Ak R BT AR

3) PRI ITE SR SRE TR A ERA L WU E A
TR BT A A

3
i
N
5
o
b
&=
B
=

hY

46



BBHFES

First Seafront Fund N

4) AR I A R A SO SR AR BN B S A SCRER I B
2wl

5 PR A R EEM. EA . T (dREE
D P RaER L AT

6) VBRI ANERIIR . REARER . KITEH . aERBEEA
e B i VEL T /A

WA AR T B AT 2R, FF 6 BIRKFR BT AR, S oA T AR ML
M. CRIE. W FEEE. RIE. e, AR A ST,

(2) H20 BEYR AR S 52 FRO 930 B SR mes

AR GG IEA RIAFIE I 1. A% 0 B I AU S 1 Bl 2 ] i SR
R A G AEDBEEE L, ARESHIRTE B AR P TIR RL SRE
FIE N F AN SR R, SRR TR IhSia EEEBOR. f5E
AMAR AT BTG ERF T, EFREEMIR. P IHom.
EEACr R, B AACREE AT, AN SER T, 5 SRR RE T
X REM I A% . RASSRVERCR I A s AEAMHE DT, ZREH &R
3% . EV/EBITDA. EEWME. WAEREMEER, EFGEEABET %4
s TN OF/ASST BB B U D0 - vl /i N w1 VO N 8 R b R B R 2 e R
ISR R R AL, JFRIE T a3 . A E AT SE R A TS .

(3) B BCIE b B SR BB s

ARk T IE I Y B SR T 3 A8 B LR @ LR BB T A B T i, ANl
P A% 858 N HLR B30 58 5 (QDIN 85 AR B8 A0 HEAT BE AN 58 o AR g KB % 0
A RSP SIS die P b et e NTET 92 NN A LT UL S G35/ NN S X
RS I IR ANAA S S I R B A G

3. IR HCH SR

FERZF IR BRI T I, ASE Gk D O SR U R e N2k, R4S
WEFCRSE A B SERti A S O A B, SR A 70 A AN AROUL T 32 52 o
BT AN 5 T REAT 0357 B IR RS . AEEMIABE A T, A A WA T
AR BERRERR NGRS 0T, IRIESC 5 B 5 RAT (8] T 3228 8 B
AR W i R E s R JXT 3 B 2 5 S8R B AT AL I LA, e AN [R) 2R

47



BBHFES

First Seafront Fund

it
k>
o)
il

J& B A R A

FER T e A 0 A U5 1D, A AR KR IAIR G S i vl 4864
Gr#a¥h . STMBUR A R GZ3 dh B 2t 3K Fsh AT F XS <5 5 3R
H ORI LS R A . AR A S B L B A8 R 5 45F F BT B AR AR
s n Al BRSBTS A 2n R 2 S . B sfeskimg . 22 SRS SRR 5L B
M o

4. BUIEFR 5T 50

FEBGIERR BT 51, AR g AR SR X 82 22 =] 3 AR T A7F 72 s R 7 BUIE )
BANME, RITR AR BGE R AEEEVE E s A BGIEAT A T BRI, @
BGIE S UESR AL A B0, Rk BB 46 XUt R Ak i H Ko

5. TR SCRAIE SR U5 SR

ARk 3 I X B SCHFUE SR AT A K i s AR AT AT B4 EE R 10
AL, A P A A B AR TR SRBOR A B SCRAIE SR S B A, B 7™ M 221 X
[ 787075 B8 RS AME W s AT T 37 s P A 26 AR T, AR 936 XU T 8 Wi o
B A AT B

AR R PR P BE P SCRFIE IR IR AR SR B 34T 0 OB, DAREAR
i v

N Ei=E! B

ARG UBHREAHK, S5BIEHES.

A Ik 25 5 AR 0 DA U I LR AR 1) R S S AE IR S T 37 S AT 1 10
FIWT AN A WO W 70 A A S Al B o S B BECREARYE LR BF R 3 BRI
FMBERAMRE AT ISEER, 4G eEtbiE ik, MeERtmnil. ReEmA
Fa A I SRR B SRS, DL b [ERIE MR 2 OAH SR IR E IR, e S 5

TR ) st el
B EHNR TSR R B i Ve sV SRS VERAIE, B
TR GO i AR GEVE RS X i RF IR D00 T RIS B 1k RS, a0 R D B[] 4% 5

A ERATA W ATATAE L, DLIE BRRARS 53 240 & i B4R XSz (K H A
B8 BNAE BEAT AR AR L AR S BB R SR 1T N
TSR BT BB B B A AN R ST, (R I X JB A A B PR S BB R

48



G EBFERS

First Seafront Fund N

SRR AR S HIE, HFAESEMANEFSMAE AT,

oy EPSURE SN, Sa ks AN e 8- PN g g L BN R0 & 5T e
PR & IR v R s 5 SRk 1 A2 4k

I 4 i3

1. HARRE

B4 1AL 0T AL A A DA PR -

(1) ARFEG W ERT RS TGN 0-95% (s FE WKL E
A7 BT P ZE A BG4 PRI 0-95%,  F5% B T A Ak 1) RS2 ) B s 7
GBI 0-95%), BB T X BEUE E AR DGUE SR I LB AMVIC T AR I 4 ik 4 13 7
1] 80%;

(2) AELRNAE G H HALEBRITE B & LT ML b RIE 4 )5
TREFAMIE T 5 4 0= 5% ML & B0 20 H7E — 4 LN IMBUR s, Ho
B ANFELE T AT A7 HORIE S A0 LU R 3055

(3) AESFA—RKAFRATHIES:, HliE (F—F A AR A&k
[l BT AH AT D AN S R AR 10%

(4) ARSEWNEHNEHEETA — XA KTWIESE, N IZIE
10 10% s

(5) AEEFAMATPGE, AT EAFE I 5 S =3 E 1 3%;

(6) A PN BLH AR G4 A IR —BGE, A58 ZAGER
10%;;

(7) RIEGTEATATE G HENBOER S48, AEEd E—2 5 H A%
FEEHE I 0.5%

(8) AKEL T T A — AR AR N 1% K B8 P SCRFUE R I LL ], A
BT AR 10%:;

(9) ARILGFRA M AT CIFUES, H T EAS T 54 5= 1A 1)
20%;

(100 AELFAMIE— FRE—EHEAD T CRRERR S, 15
I Z B 7 SCRRIE S R 1 10965

(11) AREEEHE NG H AL S5 T A — A BGE % K 5 3

49



BBHFES

First Seafront Fund

it
k>
o)
il

FRIEZR, AT AR B SRR ST 109

(12) AH: & NA B TE 400172008 BBB LL_E (% BBB)I % 7 SCHFE
I FEGRFA BT SCRAIETF ], I RS SRR B AT SRR bR,
LAE PP AR T BAT Z HEE 3 AN A T A4Sk

(13) HEW 72 5B EERAT I, A H R eSS A 6 1
BT, AR K S P E AP I R AN I PR AT ISR A R AR ORAT ISR 1 A

gl

(14) AKE Sk N\ 4 [ AR AT 18] [F) M 17 3 BEAT 5057 [0 A 1 % & R A3 it
BB B FE R 40%; iz PG HACHIIR v 148, 5257 [l 331 5 A5 = 1

(15) AREEGHR BRI ZRIES:, Fe 8 H R S i R 2 AR %
FE, SEGE NEARTESFEE P W0 25 S 48 BT 2 R AE 27 1 He ]
AR LE AN AT $ B o e 4 BN LA T 7 A% 1) 43 7% 4 SR AR R R 428 o i
B3R B URE 32 RIS A4 AR I 25 5 o IR 5

(16) A8 N FR 1) 4 T O 2 4 (R 48 TP I3 5 DA S AE T T
JAR) e BT IR )R — K B AR RAT I PRSI, AR Bl A
FIE R 15%: AEESEHNEH MR RHGFAE —K LA " kAT
IR IE A S, A% BT A E A A SR 30%:

(17) ARG T3 BE T IR IR B 1 T A TH AT i 5 6 5 7= 1
I 15%. PHEZRHTIABE0. Bl AR AL, S AR ) 5 H
AN R R BUEFE G ARF S LU B BRI, R E H AR E 3 Fi sl 1t %
PR B3 7 (R 45 7

(18) AKe4 R IUETF BLE 7 i Kb FEIE W 2 € A 348 52 5
o T R 0 (B0 A2 5 1, T 4252 A o T % O SR N 2 5 i 4 R 24 5 I A R
T F R R — 3

(19) AHe G5 57 5 A 2 98 AU AN 0 R AT U 10%,  JF
HAG I 5 5 E I 10%:

(20) AEEBAEALMAL S HHZ, R KL S A0 A T

BB A 10%:

QD) RESEFMZL S HBA%, FFEREANNREAMESEMIESR T

e
e

m

p

50



BBHFES

First Seafront Fund N

M, R SR FEN 95%; H, AMEHRERE. ik Ay
FIAHE—FE LA MBI GF ) BUE. B~ LRRESH . EANREEME” CF
E AR R ) 4%

(22) RESEMAMA G HHZ%, FrA ML EREAMEAREIT S
FEA SR R TR 20%; AR G5 BN B 1 4 JB o ] 4 il £ 58 5 B 22 3R 1)
N7 b SR 58 5 BT R £ BT AS 5 FIRE A I S2 TR & 250l 85 B
TR R R IE 27 B 7= 15 100 46+

(23) AFEESHFFENRETEMLN, ZHRBRNEEAME, &1
CRLZETIED BURYFF G E A R 0T ISR 58 LU A 5G40 5E s

(24) RESFMZL HNEZ S (AEFEFE) B & L0 R
SRR | —32 5 H a5 EHE R 20%:;

(25) ARHE S BT AR FE G 3 B 1 140%;

(26) WAL Ko EIE S & HE R (SR G D 2958 i A 4% B2 IR
il o

e

BB E NG S P B EIER AT AE A, S AR XU B R

WU, o) 2 A A4S AL/ L o) S R 45 T R SR A EHNIE S M %
EUEIFATAE A Bl BAR ELA, S22 R b [EHIE 25 AT RAE -

REEGAETT IR BAT IR R B 0, 5 B G HEE N s RIs I TE 5
B HENIFEFE AT HEE.

B BB (20, (12). (7). (18) Tk, KHiEZ. Witeiilgsh. kK

ITNEI EES AR S S5 GBS N R B RSB E AR E -

BT T LB, FEE R ARCYTE 10 N2 5 H AT R, HAEHE g2

SE AR B R A R HE 6 > H WA G R B4 & gl #F
SEFRBARLE, £ LRI A, ARESHBBEE . S5 RS R 5
FRMLE. EEeTEANEEIRRNEE SREAAEESREN
Z HilIrisE.
AR B AT B B B EAR IR A, WE ] T AR g, A
FEEATIE AL A, AT S 35 BT AN FE 52 A OQ PR ] 5 DL AR B8 5 i e o it fH

51



BBHFES

First Seafront Fund

it
k>
)
il

(1) ABIES;

(2) Hi S ) N Rl fR A R

(3) MFARFE TR ST s

(4) LR FARFES M, (H2 0 EIER 2 58 FUE IR

(5) MHAEEEIAN, BEEFEE N5,

(6) MENFEAZ T HBYIETF S G s B AN IE 24 IE 25 58 5575 3

(7) W ATBUE R EHIE I 2008 28 1 i HAbE 30

HEEHNZHEEM P LEREEEHAN . BETENLHLERBAR. %
B2 i) N B 5 AT B ORI 55 50 2R WA W) RAT IRAIE 23 B0 7K 5 35 1 7K 5 10 E
%, B NHHABE RSG5 1, LSR5 HE G 104 5% B AR AT 5E g, 38
T B WA AR AR E I, DR 2R b ok, E S 4 A 3 B AL AT
AL, RT3 AFEEMERAT . MK G LAE 8 B R E A1
B, FEEEN T UEE . ERRIKL MRS E WA FEHSHIL, JF
S =02 UL BRI E R . FE A N S N A D AR X R AL
Oy EIHATH A

RANE I BT O B S R R, WnE A T AR S, EESEHEA
FEFEATIE AR PG, AR G 4% 55 AN B 2 AH OC PR | i LA AR B 5 (e it (B
RATAT, AREZESHIFRAE AR H UL
Fio kg R
AREE G DI S L R HE Ay PR 300 FR IR 5 2 X 70%+ HHIE 4 5 485 20l
TR X 30%.

NG ER5E ivu=Siiltp

VR 300 8 B HIETREUA R gw R AT L RAE A T 0E B BRI AR
Bl ZAREOE b B AIRIINESR 173 T B 300 A JRAE e 24 G ] T RSP e
TR . HAEARE S TR S AG WTHE, BA RIFMTHARE.

52



First Seafront Fund

G EBFERS

it
k>
o)
il

AR I Ik LR HOR M B R B ER 2 I ST

rIE 4 fi 4 B IR e 7] g I K 25 SOWLERAT (] 5127 T I AN IR 2 5
Ptz i S T 0 10 8. AR EUIAEA s ARAT 18] i 3 AP iR 22 2 F i
MIE . et e L FzrA R, FuEfa s w6 0 kS A e 4 i)
WL AR B A N (557 S8 P F R b o 138 B0 — A B ERS R A 10 e A i A
B oL AT TARERLAY,  REBE N LS S A5 I 1 SR P (B AT UL 2 R A AL . A
BRI ORI B ORI T S

AR A 2k < (V0 BB Y0 B AN B LU BN A A, B0 A Sk e R BEHE Ui 300 45
O RS 2 X 70%+ FFIE 4 AR B 25 26 X 30%, %36 1 fE 25 0 i B A 3 4 (4%
HHL

RS SRR B AR, B AT ERUEN B RE DN T 38 i 2 52 Al
GrLL A EHE L, B R T b BT Il A A 3 < oMb S R ) 45 L
I, A G BN P I 2 e N T DUAESR P IR I 2~ 6 R DR A2 L Stk
BT S A, BT EHRESMATRTAARS,

AN~ PR R
ARG B S, JE T R KU I RSB R, T X AN T
WK P oem A &, for S, RTBEREAEEE. ARSUIRIHRE

OB FR IR B, AT XU LR 558 4 T 37 1R DU o

53



First Seafront Fund

G EBFERS

it
k>
o)
il

BH=8n EE&EHH™

T EMERRES AN S LA AT ERAR . e RuK

e
= MK

B AUE NRIEH SGEEEN . BV AR eI L &K . Ik
Wy I ™ BL R SEB B 9 HA L K ™ o JFAL R e T K S5 e
BN FEEIEE N GBI AIEE & F 0 B A R K PR H At 5
Sl P O EE VA

VU S U (OR8N ik oy

ARG AL TR GEEN . REITE AN SHEIA M, IFH
REetEANRE. RN BETE N ST CHUMEE 8L
HEAA MM AR E S PERSTE, HARANAGI AL & 1T 15 K%
g5 PSR . BRAGERNEAN (Fea ) BE AN, HEET
ALY -

FGEHN . BGIEE NRIMIEMR AL BRI B B T Bl 45
JARATHERR, eV AR THEEY. 2T NEHEsEEEY
P AR, S FLRA B P A R ST A AR s SR BN BE A
AN IR 4 (R R e W 7 B 2R B AL 55 AN A LR

i

1>

54



BBHFES

First Seafront Fund

it
k>
o)
il

FHIEs E&EHMAE

— fifEH

AREEGHAE H O ARG CHIES: . BT % P rIAE 5 H BLR B 5235
FEUMLRE 5 20 AN R e E AR T I H
o fEEX R
HEFINA MBS BUE. BRIt G2, SR MEAT 23R 2 BGR
HE BB KA.
= fHETTA
1. UEZFAZ 5 B B HIAT friE o5 (Al e
Lo EW A MES: (BAEREE. BUES), DLHANE HAEIESR A2 % Fr
TG G s MERERZ S 1, BT Headr iR xd
H R AR BIE T R AT WU R A AR R MAAIE I3 A A% 1) R SR 1K), PR3 &2 5 H Y
i G ME: i sE o H e &5 R A T 8RR BHE S AT HL
e R LR R MRS 0 A (0 B KA 1Y, W) 255 AR B8 b A R BAT T J KA
WIRE, RGN, #iE s .

2 B 5 T 8 5y V) o] 5 A Bk it A ) A L

(1) XHERZ Z By L 58 5y B R ALk 00 [ e Wi ot din Bl (538 R O B
A1, SEHCER =I5 A A HUR SR (At RO A S i Ao 24 PR A B 24T A A

(2) XHER Z B L s 5 el e lefoi sy Fa Al H W o 25 nl e e
BRI T BT & 3 R SOR IS 49 21 A1 A BEAT A5 5

(3) XHER 5 i g H R AL 1) B8 SCRAIEZR AL S 6157, R BOR
BN FUHME, R EEARME LT ST R A SRERITE LT, A A

(4) XHERT Z iy RAT AR L BOAR B e L F) ] Wi il R i
BRI E X FOOE, AR ESARMEC TR R M ERRHIL T, SRl
1H.

3 ARAT )T 3758 5 1A 1 S WAL k. by o )i L

(1) FRATIAI T 37758 5y 0 18 e Wi o it i, S8 BRCERS =7 A AR LA 3 116 AR AH L
T = H B ELF EAT Al E

T

55



BBHFES

First Seafront Fund Hegr

o
&l

&

(2) XHHRAT IR AR By, HAR =5 S E AL R SR B A5 B0 A% 10 [ e Wi
dn e, A% RAAE .

4y KEFOR _ETTIITA) A O IE SR B 20 U0 R 1 AL

(1) &, BEd8e. MCBCAT AT A IR B2, $2AG (E HAEIE SR 22 &) i e
(1A — BEER A E iRAE s I H A S 1, Bl — H Ay G Al
{H;

(2) BIRATFRATR LM BCEERIBGIE, RAMGE SR E 2~ ST E, £
A BARME LT ST A SCUHEREOL R, A E

(3) HIRAIFRATHWHABUE S, B REEL S EliE, %32
Sy Fr LR — R A E T IR R AR AT RAT A e IR I 5s, 14l
B BAT W P23 S RE B E 2~ SR EL

5. [F—fids [ E A S A LU TS 51, 1265095 BT AL i 3270 il il
1H.

6+ AILEI BB AL, — B E 2 H 25 g AT (5 e, S E H
KEFNH, HEERZ S HREFFAEIAR R AR RN, KHRII S5 H4S
B AtE -

7. ASETFE R LB T. SEo0. 9285, Koo, HooS R mx AR
JEAE, DU el E B b BN RERAT B R B 2 A5 1 N R E e ) 4y
i

8+ WA WA IE SR R W% LR VA AT A B A RER W S BRI SR (B, 2
EEHA ARG LR LS 2 EE NFHE R, LR Fe O E 1o i il
fH.

O FHSVEBHIM LS B T AT s i ML (0, MIHHE . o g 00,
1% [ 5 5B FIL e A 18

In e 8 BN B AT N RIS Al B ik 5 5 [T B At A
R 77 B RIS R AR B R RE T8 70 437 L G S A AR 2, NS B
RIS 7, R BB, XU g

IRAEA RIEANE M, G ETH RN & 2 TR S5 th ik e B
NS . AE GG E S EHAEE, Hilt, t5ARefE K

56



G EBFERS

First Seafront Fund N

M ThiR 8, Inge il o8 % 5 AL TSR A al B SR R e, i EiRIA R — B
W, AR W 5 BN G B8 P B T AR A T AL A, g B e
BUREAT NN B3 ol R 451 2R DA S A58 By H 8 i B P (B T ST 6 % 11 5

PO A{E e

1. e BUHER IR M E R AT e, e a2 H a0
W ARBECET S, A2 0.001 7o, NMIRUES 4 I ERAAM
SE M), MEHLE .
&E BN TREAGE H TR S 57 P E R S BUTE, RN

e

et
e
i

SBEYN VA S N S DR ot T (L RSB 4= €2 WIN [\ 1R PR E 2P S
[ R R 2 A5 il BN Bk b o B < PNl AE 0 3 < B8 7 Al
R RIE G AUHAE L R SR ETTEN, 2E&HEANER LR, t
SE X AN AR

Fv A EH R

BB NMBESIEE N RICL B 1Y, & F 8 i O JE 4 55 7 Al
ERRERTE. KIS TE. HARE A Ko CREG MBI E/ NG 3 AN
(5 3 A0 RAAMERHRR, AR H BT E R R

S A CIEEINDE Y SOV p (e B

1. AE AR

A izt , WRGTREGEE AN GILE N BEEH . 5L
HENA . BB E SR RS A E R, SO NI 2R,
AR SRR SR IZ AR IE IR S FEN BT M EER
TR “AEERAEEEN” 25 PEE:, AR TUE.

EAMER IR EZER AR EAR T BORRRES . BihfemE.
et HEMH. REMEZER. PRI ZME. M TRERERE IR 2
5 RFATIWIA BRKCF AR . AREwE . AREe M, & AR 5T
71, FHEN IR E AT .

1 T AN RIS A 3 it B8 N A AE B Bk K R Bt DR A B Bl o A 22

ol
D>
o> OF e

\gl
Pr

e
oy

Y

i
&x

s
e

57



G EBFERS

First Seafront Fund 4t

il

#, IANRIT ) JE A B2 4 1) 24 3 NI oAl 4 5 AR IR 2 g, (B
ZERR S AS AR 2 ARG IR IEA 1G5

2. Al A R AL B T )

(D IR QKL HERE LFENGRIARE, S EERTUE TN &
I RS, BB EAT AR, DR B I A R 2R 2 I 9% P e A R R DA T K
BT AE R R TR DT R KN B IEC AR R A R, 4 NG s R
(Fr,  E AR R DT T 0 BRI AR 2 DA s A A E R ST T e Bk
PR, I AT BB OS5 0 2238 NAT 208 (I TR)REAT S8 I M0 R SRk, UL B 247K
A RIEAE DA AR R ST T ROXT BE AR RGO R0 o0 3 NEAT A,
TRAG (B A iR AR EIE .

(2) AHERF R B STE T A R A F N BRI DT, AN R34 2k 1
30, I HOOHEERR A RERE S F N, AR =5 151,

(3) DA ELER DR T ERAFAS 5 (1) 29 300 RS IR IEAS 15 (1 3L 55
(EAEAEE R DUE T I RS AE SR 05T AR i T RIS A 15 R 1 2 F A AR
I BAN e AR IE AN G ARG AR 4 NP gk C “B24507 7D, NG (R A
WRDUE T NI AR 324507 5K, AR LSO 8 2 e B 3G B N W 3R 1A 115
A Z N A BRI A BB AIBR]; WERRGA BB A FH N D aH
PR AN A MR IS 25 324075, W 524507 B2 8 H D3R5 M 2 80n | B4
ARAT AN 2475 R 35 i F 5 AR T S B4 2 1) 22 8 0 SO 45 Al B AR DU AR
Jie

(4) AEAE R BRI R B R B RBOR R A AT E B R A IE# S 17
o

3. (i E A IR A TP

R RGO DUR AR FH NN S BEAT AL B, AR FRARE P R

(D EUMESRAERER, SIaREEN, FRGEERS R
P J BRI 2 A (BB R (R DA T

(2 R A L 5 Ak T 0 =24 2 N e 140 7 9200 A i LB 2R 04l P 45 %
BEAT PRl

(3) R A L 5 A0 T I 0 =24 2 N e 40 7 92 b AV R R (0 DA T AT

58



G BiSERS
First Seafront Fund

it
k>
o)
il

B TR A 2K

(4) RAEMGEE RO, FEBSGES SN S8R, Mk
SECHUAG TR IE,  JFmh Al 45 1R 10 5 IE A1 26 M AT RGN .

4, FEE R EEE S E R I

(D) B MR E T IR, BESE BN /7 U IE, ERk
HEFEN, JERIG B P kst — B K.

(2) AR ZE A BB S IR E I 0.25%H, FE & H AN 2l 5 44T
FAFIRPEIER AR MR L SISO HEEN 0.5%K, HEE&E A
N

(3) Bk A AEEE B E L A RUE M, MIHHE LB

IS EHEGE G Y

1. GBI R ES: 558 5 7 il e 5 1 s8] He Al s DX 87 4
Bl

2. AT H U BUERE G EB N BT N TCVE MR VP Al B 46 B R ME
(N

3. HMBIESEHEANUNE T2 FRESE AN B ESOT 4571
BRI AT AT 1 0B

4. ET—AbAE B EE 4 A 50% LA B IS S IG5 R KT A
% HR A EBE AN S A REFATEE KA E R, 2588 A
— 5

5. AL, P ENEE SRS A FRIAE T

G, EEFENHA

FH T3 55 S A 5% 1) i 45 5 77 1 (L AT 9 SIS 5 4 B0 Fh i 5 N A7 5T
W, BEEE AT RS, ReEEEANTEMUEHZS 4R G
2 B B B A P RIS I U I RIS S SR N . BEFEE AN
FETE SR ERING SORGHESEIN, HESE AN L BE T UL
Ao

I\ REBRTE TR I Ak 2

BEEHN . BRSNS E 5 8 WU TA AR, Frid st iR 2

59



G BiSERS
First Seafront Fund

ot
&>
op
|

AR S B E R R AL

HI 52 5 it S GRS S m) RGE I AR AR R, s T H AR A AT 5T R
ReEEAMBESILE NBARACERIULE, &%, FHEPERE TRE, H
FERBERIVZERN, HICE RS T ERR, e EEANESITE
NG BRI TR (B8 BRI G308 NN = AR R HI0s 2 (1) 1 it ¥ o3k B
P FH LA R P S

60



BBHFES

First Seafront Fund

it
k>
)
il

BTHES ZEEFRAHEHIK

4. (EEeaF) AR SRS R MNE B PEE
5. (EREEHD) ARJR S REMRM TS FImSE . AR

7. BEEMIESR. WAL 5 P

8. B HARATICRIZ

Oy EFRE. TR O P R BRATIK P 4R 9 A

10+ [RI4% W3 AH DG 1 58 Y BBl A 110 B B B 45 58 B P i P 35 S5 7= 2 11 45 T
SR

11, HEREZRE MM (GEEER) 252, o UERE M5 H
3%

N SR ITE . THRARHEAI SO A T

1. EEEHANE R

AN G I B SR AT — H R S BRI E I 0.60%4F SR R 1T, LRI
TR

H=Ex0.60%+ 44 K%

H Ak R vH i 1) i 4 2

E Jyni— H 54 0 =1

SEMBEHIE, ZHRUEGHAR, A, HESEHRAN

BEE NREEGEHRRIHIES, ESEEANEZE TIWHM S A~ TEH
NI G 7= i — IR PE AR R HE N . B e T H . ARMEREE AT H

61



BBHFES

First Seafront Fund

it
k>
o)
il

RS MR Al — H S TR E K 0.10% M F 3 K114, 41
THEINEWT

H=Ex0.10%+ 44 K%

H A8 H R TR I R ST 27

E NET—HM RS T3 E

BEEFEERGHIE, ZHRITEGHAKR, HASA, BESEHAMN
BEFEE NRSERGIE BRI S, REREANEXE TR 5 A LIEH
N FE G U 7 o — M S IR E TR E . AMREEE, SO HHHIAE .

& EMRS T

AREEG A RIEG AU &% T, C RIS M A a5 IR % 2 2t

N 0.10%. AESHERS ELTTHTAESHE SRS 0 DRE AR

% o

m
patid
=

B 5 Tl — H C BRI G PFE 0.10%F 2 R 1Tk THE 7k
L

H=EX0.10% -+ H4FERH

H Ny C RE & At H I i 8 5 Ik 55 2

E N C REE M T — H B 5 E

HERSHRFEHE, ZHRWTREH AR, LA, HESEHEANR
HEFEE NREHERS RRRIES, REREANEXE TR 5 A LIEH
N NFE G 0 77 o — VRS AT o 4B IS5 9 B e WL AR  JEURH O & A R
SIS BN . FEFE TR . AMREHEE, SO HBIRE .

BaRe— . S WAMRE A 4— 11 TR, MR R R Y
e, PRSI SR, HESIEE NG S A

=\ AFINE:ETRHMIH

THIRAHATINEES T

1. G E I AFEEEIEE N BURJEAT SR 7842 B AT 55 33U 2 FH = HH R
A EIE

2. FEEETNMESIEE NACHL 5 S 1E o R R A= 1) 9

3. (FEEA D AT AHSC 2% s

62



G BiSERS
First Seafront Fund Hoeb

S vk

H

4 HAFRYE A SCVE AR L o FEIE B 2 A SR e A5 91Nk 4 9% R T3

mm

VU 2 BN G Nl MR 25 o e 156 O T e 2 < B 9 6
SFUE WR MBS SR EM ISR e BN AUK IR A S E T8
i HIEFE E B FIE A

BRI RSB A, Bl 55442 I SRR . M

63



BBHFES

First Seafront Fund

it
k>
o)
il

B EERWREE SR

e 4o ) P )

HEFERESFEBON . BT A S E RS A AR
IR TR G IR, B4 OO II a 48 2 S R Dk 2 A SO B AR SIS it J5 1 4R
e

— BT gt sy B

e 4 Tk 7 PC )V i AR 2 WAL 2 20 P i o 1 R 4 R R 5 2R 4 RS R e
RS ETRIDER AT

=BG UES o I R

1. EREGHRIES D AFMAMART, RESFFWETE
12 %, BRI a6 50 B LU B AR Tz R o (R R 1 10%, & (k4
AN 3 A H T AN AT R s

2. AFEWR /T R WF: eSO HORFIE, WEHETERE
I 4 21 R 0K I 4 20 1 Bl A 2K A R B A A AT AR B BRI A
e, ARESBN G RSN, HREFEFRARHRE TR
BEATWCRE A0 T, AR A AR DB & 260 e H 2 H WCTTT J5 T B 00 A 2R s 1 A
SRR S AH LS T Pk 4 0 B AT AR

G 23 C 5 P 2R A B AN AR AR T IR0 ME s B GUle o 7 P 2
T PR 7 2 35 07 A0 ok 25 o RN, A SIS 4 A B UAL 2 2 i 4 205 AS BB ARK T T
fH:

4. AHE S L 0y BAE B RSO BT, H0T 2 (R 43 C U
FITANTE] o A KL 4 5] — R IR B — JHE 4 0 B2 A () 56 20 O AL

5. EEHEMBUREN IS A A RER, AHE.

FEXF BE G AR B N 28 TCSE AR S IGO0 R, B4 0 BN I AE VA
R FCVR R RT S T W15 8 DA B BE Ul o e R, MU AN R T A4
MR N K2, (AR T4 T S H TR e A A .

PO s e s &

S G YRRR 4 T 7 58 Hh IR W AR R o G R A H T R R R L SR

CREURZ
)

:[

64



G mErEs B6oh
X R o ECE A S ECECE A LE ] By EE AR . T ANE SRS
B LR AT  BCMSC R AN ], k4 N ) AH L o 5 A R i 7 e O 56

iy R ECT RNIE . AT S S

A ey i EEAME, IFhRETE AR, KR (E
B FINE) B RMEATEE TN AT o

B LA R H BE s > e SR HE L CRIAT 20 BE R TH SR D i
AR 15 A~ TAEH

AN~ He g o R A B

e e o0 PO B A O ARAT S K Bl fth 282 9% th i Bt B AT 7R . =
BRFEMI LA DT e, AL T AT RIS T 229 iy, 2t
LN DR A BURE A N BB 20 A H 3y NS I i #il. 2
AMEBB TR IE, R QLSRN $iT.

sl

M

65



BBHFES

First Seafront Fund

it
k>
o)
il

FHtEsy EE&ENIHEHET

SHEREIFEN: R GEEER) ARST 240, AEFAT 44
TR
3.

s

SR RTOZARIT . LA R T8tk AL:

SrTHBUREIT 5 6 2 U
S AR HTRIK. MRS

6 SRS A& R S ST L SEUEFRREAT 300
SRS B AR iR

7o SESIEE A A SIS 10 TR, AR
S LTI AE 107 A

SN P ES Lo

S A SIS 34 TR KT TR I A

FE M8 0625 3.5 B S A 2 U 0 45 PE 25 4 17 o
it

2o IR S HTE L AN T, SIS A B A I

3. MEGEIAUONE R BRI S, JUBRIESIE A, E
BT S FTAR I Cf BARBEANED A SRR A %

4.

66



BBHFES

First Seafront Fund

ot
&>
op
|

BTN\EL EENEEHE

— AEEHEBEENATES (k). GaffinE). (FBHEIME).
(EEeER) REAMARME .. MHRIEFEMRE B IEE R 7, S8
Iy Mg Jr M R AR, RS G N RHIE «

SN EISET S E N

KREGERBPETELSNAFEREGEHN . BeEEN. AEEShIRE
NR WS M HTA NG TBOEMA T EIEE S ER BN EA
AARE N,

AR B G A5 B 55 N UARI B G WA AR sl 9ARAS R, 2 ek
RPN o [ 2 O E S e S (5 2, IR ORE PSR (5 B 0 etk L e
Ve SEREVE. R RTRAPEA S A5

AR EE AT B AR 55 N B [F R 2 RE I T, 4 BT R ) B 4
{5 Bl A [ R e e AR R CRLUR fRiARFa @ ipl™) Kdh i HIk M
W%k CLAR AR TR Mt~ SN EE, I RERE R R H R (e
EIFY L€ R T ATy U B B B 28 T 30 115 2 Bk

= AREEEAE B S NIRRT F B, AEA N ITN:

1o REERCHE. RS IERR IR B RN

2+ MPUEZFR B ML St AT T

3. H MR VEIR A B AR IR R K

4. IREBCHABIE SE PN FESIEE N B e B EILY;

5. BEARMERN . EANFAEE NA LU NE . A8 GE 1L B3 10 1 5

C

F

6 HENEI AR IR A AT

VU AT G 3 T A5 JE R A R SO RN R AR SO, B4
5 R ST NRLORUEAN R SCAR N — 8l A SO Z 18] R AR B, B
LA

RIS S APIE 8 AL NSO LU A (Sk- o= et 5 £ | W ZE PR S PN
M7t.

67



G BiSERS
First Seafront Fund

it
k>
o)
il

fiv ATFEEE R AR

VIR SNBSS EPSRER LT

(=) FEEHEUWH. GEEERD). BSBE. FEE TR

I (FeaF) ZAE (Eea ) HHEARSHBR . X5KHR, W
B e MR NK S HAITHN L BARRE 7, Ui dh R eSS ok &
Pt M 2 (R T R A

2 FE T SR IS N 2 i KPR S 1t 45 iR S i i < 45 B S R SR A S SR T
AR SN N AR G [ S N 0 ' i N . N Y v ST NI =
Wi M ISR A NIRFENE . (FEeaR) AU, EEHEURNHIIE
BRAEERAER, HEEEHANGE=DTAEHN, HFrRE e m It
SRR E ML b, e PG R EREN, ReEHAE
FHF— IR FEEZIRIEER, RN TSI,

3. RefE MU E R G TE NS 8 BN W IR E K5t
PEME A B IBUM . 355 R R MRS

4y B o BORMBL E A B S I S U P RS EE 0, T R BB SR
A EMEGER .. GEEER) ER0R, e R EE KIS B A R

HEeEEANNIBE=ANTAERN, TRk 2, JF 88tk
SE Wty K B g B B LA IO Sl BRCED NP R s B e s BRI B LA A R AR AT
1, BeEIHAZDRERR R, Ee&IbEEr, REeE A EHE
B

i

RemfRisaethEiER2ERE, ReBEENER OB ER 3 H
Al RS UY . (et F) MESHAEREEN B ReEHA, &
AR (FEEFD). FESIEE I ICE EAE M s L.
=) EEm Bk A S

B EHAN Y eI EN B AR eI EA S, JHE
PRI U B H B H T e B b

(=) (FEeEF) EHAE

B TN B4 72 WS ) o R E M 2 B A SO RO O F R 3R B B3R
(FEEER) BBt

68



G BiSERS
First Seafront Fund

ot
&>
op
|

(P EL5EE R
(FEEGFED) ERUE, EITIRITpER G Oy 800 P s Rl Fy, RS A
87 24 2 /A J O B I 4 B R S 2R ey BB
FETFOG 70 B 0y B W B IR (R /s R < 3 N 24 78 AN e TS T
HEJH , di i 48 e Wk 5 e i 85 LA I ol 5 8 Ml 9 540 e T I H R 28
8 R RE R e S iR B E L =
B TN S AEAN TR AR iR e — H B H , 7E98 7€ b 4 i
AR R MIAE B J5 — I IR P R 2 e 0 B (R P S 2 < 03 B R T
(T SN L E kg
BEERARCYE (SR 50 B 5EE B EE O R &S0
WU BN A TS SR G IRl SR, ORISR BE 3 Re % (e Jk
S B B L) DXl B b D) A5 ) B A R TR A5 S R
ey, ORESFEERSE . Eeh PG MESTEHRE
SEIMARCUIERELERZHE=AN, Wil wREEFEHRE, ¥
FRAETRE ML b, IR RS IRR A S S AR E IR b 2
bt I S5 e TR R S A B UESR . S BEAE DG 5% B 1 2 vk

o

S B NNLYAE EAREARZ HE PN A, g 52 itk 4 I

PR B TR e Wl b, R R IR S SR e A T B TR e T B

BEEHANNMIEFREERZ HE 1S A TAHERN, il 78R4 m
R AR B R R M, IR SRR SR T o T B AR SR e TR T

(FEEFD) EXAL2DAN, BN LA G i) 2417 55
A o B R AR
PN L 24 7 2 < 4 P A0 5 AN A Tl T rh I e 2 e A B R L e
T h I RS 25 -
0T ST P S IR — 3R B A S e A BUA B B0k I S 6 s 4 B 20% 9 15
T, NIRBEIANAR BT RS, FE < BN 2 /0 B 2 7R 6 0 WAl sy “ Sema&
BH R SR A HA B EAE 27 IR R IR B WS IS IR A U

a0



G EBFERS
First Seafront Fund oA

P 3Rt A A AR AL D0 R AN i < AR Rr A XS, o FELIE M 2 A (R R R
TR ERSL

B i i

AEE e R EEREAM, RSB 5T AR AR 2 H A g ] I I i 7
A5, FFEERAETE E ARG E Rl

AR AR R A, S48 TT REXT i A0 AU A B i B 2 A0 A 0 A%
PR B KR R B H A
Vv RSO PEAE NR A IT KR E KT
V(GEEERED) &b, eI,
3. Hedkeiat . Ees)
4. EHESEIN. BSEEAN ESmnPEci, EesdEsiting

N =

5. BReEEARTESRSIMAONHEEEMHEL. ZHE. HES
HI, RETEANRTLEERFSIMAN PG, SiE. Ex%H

6. HEEHA. EEE NIEELIR. R AEATE;
7. BeEENEERFG A0 A EIRBUBOR . 2 a8 BN SERa il
N

BRI KB AT 4R SR 4
9. BEE&EHANMELEHEANR ., RELHMESIE N IEAESIEE W]
15T N R AEAZ S
ESEHANNESERI 2 MHANEREELH 2T, EE&EH
N ESFEE N BT ISR E T E 255 N RERIT 12 N NS
2=
11, W REESEMI

o

s
ar

v B BB LS YRR B R
SE NS SPUE N G B PR B g8 P 55 AH /AT R
PIERATEAL T ALY, B NS L MRS ER TNt AR & &
FEENML S5 AR RAT N2 B AT EE BT L R FEAL

13, BN MM LR EHN EEE N IR

$

)

f
3%
=il
>H

12.

}



G EBFERS

First Seafront Fund Hegr

o>
al

&

IR SERRPE RN BCE 5 HAA R R R A FURAT IR 7 B AR ] A 7
HIIES, B N HAR B ORSCHRAE 5 00, AH b EIIE I 2 53 FUE R b

14, B a7 fe 500

15, EH, FEE R BIERS T BIE . W R R AR AR T
$2 77 N B R AR AR

16 F=& M A E A ER VOE E SR EUHE B 72 F s

17, AEETFIR P, 1],

18 AK:4 R A B AR [RI I 18 S Fp 3

19 AT I S8 5 Ax UL [ 32 5 0 52 TR 1] Y 435 B3 47 ST e [

20 ARG P W T8 B FRE BCER R B L JRE ] R

21 KAV AL 4w B2 [R] S 00 4 B A8 5 e 5 B 2 B[R] 45 K T
] 5

22, BEEAE BPLEE L5 NN AT REXS B &0 kA AR 58 5 & A
A= A B RS MR 0 At 2 Tl T B 2 1 FLAt 0T

OO EEAE

e (FEEERD) FERN, A AILEA I B £ 15 ERAE 1)
TH AT REXT B A0 N A 7 AR R I R B 51 RSO B, DA AT e g Ak
S A AT, AHSRAE B R 55 N8 5 B2 S B %0 B AT A T
B, ARG ALAR S P EIER 2.

L) FEEHEFRA AR RN

B WA AN RS REMED, MARERPEIER &%, JFTHUAL

P =)

QPR =-S5 didiveizs S IDEEPSE/ 4

EARIEEIT T ARG, TREMGEERAT MG . PR
ety S5 AR AR S S R S0 iRl R AR I DL i 16 0L, 4%

BRBER. FFelEol. Mol MEiEinss, 5780 #on Bea i 528 2 xt 3k
< el A R RS DA K A 75 4 B RE PR3 B8 BB AN 58 H b

(F—) FEEHR B SCRFIER M5 B9k

AT BB T BT, WA R TR G . IR

71



G BEFEES
First Seafront Fund N

RS S AR S AR S U R S i8R 7 SRR SR S 5
T o J 0 BN L AE o < A7 i B v T o v R L RR A 10 B SCHRIE 23
B VR SCRRIE SR T o 2 4% U5 7= 1 LU AR RE 435 351 P4 BT 19 58 7= S RFIE 95 B
W ARG R A BB SCRRIE SR A B SRR R T AR o
BE 1 G I A AT A5 A2 TH AR o 4 v B 7 LA K /NFE P RO I 10 42 587
SCREUESR A4 o
(2D HEEHBEHE BB AR I I 52 AR DG A

SN AR G AR < v S o AN < 2 A o A E R
ERIFE SIS ) 55 SO rh s o o A 28 Rk Ak R s 8 LA P SR
i M I B b 1 B SR AR R AR L o A o I B 2 0 A FF SR AR IR IR T R 4 i iy
T 5 5 T 37 58 0 ELIER ELE AL 45 B A v I S T 7 1A SRR o A RE 1, G
FE -

VAR A AE B PRI, SRR

P

i

N b
&
i
N
>~

i
e
P
o
b
b=
i
i
Tl
CIT
S5
=
45}

' FH> ® H

I
s
MoE b
or
3
dIr
=
5
&
E
%
< B
cu
= o
=

SFUE NN L A SOE AL P EREE S e (e EFD) 1
2958, WIHEGE BN ST EHE . e BT E . e B A
kg e MIIRE . TS Ber R e BeimEmRy
LRI F MR G E BT B, A, JfFrk s B AT i 1
NN
v EETEE AR ESR E R kB AR PSR A e
v FEEFEE NN [ o [ UE o B g L T3 e X AR UL
L, IFPRIEA RIGE (S B S, iR, eB. s
BN BEE NIRRT E B EER(E 241, @ n] DIARYE 7
RHEHMAENEEER, HE2HMAEN AR E TR EENIERER,
I BAEA RS LR F—E B RN AR =2

k>
g
e

Y

= on
0
B H> B B
S
CI  mR
T
P

—\
oilf

k>
g

Ky

72



G BEFEES
First Seafront Fund N

NIEGAE BIER LS5 N AT AL A5 B B v RE . R ERE M
BALHLA, RGHIE AR RRS, IR AR R RS (EEEF) L1bE
10 4,

BEEHN . BEFEE NGRS RSB RS B4, MrERT h#
HH R FE B, ERIEA TS NMRSHREE. A
M 4 IE W B PRI AT T, B ERIE BB RS R . BAARE RN Y
PR rp E RS 2 S BN AR AE DGR RE o AR B =5 B 8 = A A S B R 2
2B HIAF I FE G 3132

. 15 BB S AR A

RIE DA IS B RAGIG, HEEEHA . HEFRE NN Y 4% A S
PHHE R G R E & TR AR, e, Tl

I\ EHE RS B R M T

BB SRV P S = NP I B ok S NET I AR CE BUSISE 7§ -8 -8 (EPS
(EISE

I BE B KRS WA 5 Pradide 5 8 H sl HoAh IR A 4
N4

2. ANAIPU B A S R B S G E BN . G108 N CIRMER VPG 2
B MEI 5

3. HIREEHNNNET 2 288 AR 0B BPG R &5 1)
K S FH MU DU 5

4y IENEIE . ENIE I 2 e A RVOE R AR TS I .

Juv SR B PEEF IR EE I E LA T L2 M ik

}

73



BBHFES

First Seafront Fund 3

op
el

&

BTAHT EESRANRE. XIL5EREM™HER

— (EeaFE) MR

1. ARH R & R SRR BRI & 5 [F) 40 0 N4 2k & 0y B A
AR RUGE ST, BATT RGBT A AR BGEE . XAz
B AR MRS R BGEE HI, heE AR ST AR E
o, Ik EIER %%,

2. KT (RE&EF) ZHEMEEOTEA N K RBE UG T 3
17, JIF B RAERIE A TR H AR 2 B A

L EeREgus ity e SR AT

gty el S ML e S, N IR EE I e S R
SEMRE P REAT . ST EAE R GG F P WHMHLE, MAREenHRE A

1

ROl . BB R Y SRATAAT SR VEE R, WA S seht 28k, i
WXt DA B e 0 R A N RS20 DL RS A B N A IR R, JRAE S

AR 220 Z AP H B8 A2 5y H A e AR A A e #%

=\ (FEeHF) K& IEFH

A NIIERZ 1, (FEEaR) M2k

1. BE I AHRAT AR & e &1L

2. BEEHEA, EEREANRTEL, £6 MNKAENESEEN. B
BEAUE NN,

3. (FEEHFD) 4z HALREIE,

4. AHSRVEREERUAT R IR I 2 E 1) HAR R O .

PO e iE 5

1. W rigE N A (Eea ) ZibFhz Hik 30 4~ TA/FH
W RALTE SN, B8 BN S W0 7T SN AR AE TP IE I = B T
BEAT R EIE .

2. BEWMPEEDHAR: EEWPEE DR A RESEEA Lt
BN BANFUEZFH S 55 TR BOVE M THIM S AR DL R o [ E I 2 48 52 1
NG Fe < 0I5 SN AT AR T 0 TAE N 5

74



G EBFERS

First Seafront Fund Ha b

:l

G W PG H/NHER Bt . BE S PR TE BN S SRR S W P AR L T
L AGH . ABURIPAC . B IE SINE AT ARV AT 6 B RS B
B =i HAR T -
(D (FEEAFD) LG RN, B E E /N 5— g 5
(2) X HE g = ML 53 55 2EAT T BRANAH A
(3) X4 I 7= HEAT A (B AN AR B
(4) e RS
(5) WS UHIME 5 Frshil SRS AT /MM a1, W R 55 BT i 5
et ELE A R LA
(6) KHE M A WA EIE I & RIFASE
(7) Xof B4 ol R P BEAT 43 T o
B FEHETR 6 1 H .
. EHE A
T 2 e i B 4 W 7 0 /N AE AT B 0 SR R b R AR BT A B R
F s 59 F e 7= i SR N AR S AR T 7 S A
B T0F 73 B A 5 1) 4
RAE I G PG H AT B, B G W 7= 55 1 AT A B 7= 0 B
EMPER R KM RBFONEEIE SIS G, LSO RA NFHT
S ERLL AT S .
M PERE A S
B R A A G R FH DU RN A BE M PEEm S & i iHs
FIT el v IF AW 55 i R B S R B M 2 R R I A . B
BEAEGTREMPEF RSP EIE SSRGS D TAEH N HREET
BNHEAT A
B4 T 7= i SR MK 2 ST IR DR AT
B0 P B B A SRS B B B N ARAF 15 A E

75



BBHFES

First Seafront Fund

ot
&>
op
|

TS BATUE

— BREEBEAN. ESENEBTS AR RS, Bk (EEE)
SR HE M BCE (e EF) 2008, SRSV uE e m iR a ik

FARE BT, LG58 000 & B AT R ARG A s BRISL[FAT s 2 &0 5=
B B I AR A NG AR T, BRI 2 DA, XK IS, X
BRTFBHEAI, — AR E T ST IS A BRI 5 — 7 i AR 10 ) — 7B R
= BT EEGRAMFENSEREGEE, 4 b e S R 2GRk
(), BRI RAE FAERE, 29 A %5t
(1) R BN R GFEE NIZ I A A RNERL . i 58 5 A0 B
o L TIE M £ PR A R AN DAy T 3 BG4 R 56+
(2) FEE N T4 BEAR T S A5 R (45 W D UV R 47 (00 45 % T PR )
PR
(3) AAHi s
(4) FEEIRE NAAFBEAFETER SRS N DSR4 5=, 858 i
WEFF A A BT A W) S HARBLR $71 57 S AS UM 6 4 7 CRUBR B PR T 1 0%
RIEEIK P AT, A% RHERR, HTZVWIRE. W&, &
o R BIRE 7 5 Ji DR 4 AN 4 R R BRI R S
= ERA—TEE T BANEL T, 1R KRR B S AREE A
M HIRTIR T, (GEEE ) Reug Ak BAT N Mk 2L AT . FBEL T HFHENLE
AT 1Bl P A S5 B I SR B A BRI M, 9 LB AR A K. A SR BGE 4 i
BT SR — YR, AR K B8R Z R . R 2007 BRI B k4 k9
KM S HS 5 B 9l ) e 2 5 7K 48
M. mFEEEHAN B8 AT KR FB0L% B E,
SEHAMESEE NBRCERIDLE, &Y, SHEAEmETRE, H2
RBERIVEE R, H IS s e W P B B A%, JE e B B AN SR A
GuBRIGAE TTAT o H A 56 48 BN FHJE S FR 5 N AR R B 22 (1 5 e ok Bk
2 H s B2

76



BBHFES

First Seafront Fund

it
k>
o)
il

B8  FURAEENER AR

B HFNAR, B (GEeaFE) m-ERssS (GEeEaF) FR1E—1U)
FUL WP ARBEMR R, ARAT— 5 3 AN B SR 22 [ [ b
LT A SN A, WRYE I A R AP A AT P, PR Ry
BT, AR GGE R RN, FER ST HENIF LR . BRI A
PUAE, A o P AN Bt P P U g AR HH

FUACEIE], SEE A RS FAMIRT A BRI, 488, B, R
THBEAT e A FRUE 55, dEP RS NGt .

(FEeaRED) 2 EEEER.

77



BBHFES

First Seafront Fund

it
k>
)
il

B+ EEEFRBIRS

(FEEEF) £ B AN Z BN 55 9% J AR AT
I (BedRF) 2feEHA. BeitE AXU; & & AL R EREN
WEWARE T IHAZRER LG EHANATEIER S PEESERT
8, e U = P E AR R
(GREERED B RO B AR F R 2 3 < I 7 S A [ E
mEFIF AT ZHIE,
3. (EeaF) BAERZ HENEIFEREEGEHN . HEHE NI S0
A

]
\Y‘b
Lﬂ*

e
FANEAR (G R) 57 3FEANRGRFNERAR T
4. (e EF) EA—HON, B ERAREEIN X205, EeE
BN BEIENSFT 0, S0 B RSERERYO.
5. (et R RN, IR EAESEHA . ReEN. HE
BRI AR S B A E M3 i 1 o

78



G EBFERS

First Seafront Fund

it
k>
o)
il

FBoF=8n HAhZFEWR

(FEEEF) WHRRER, ft GEEEFH) HFENEITILH RIEREMN
IR AR R

79



G EBFERS

First Seafront Fund

it
k>
)
il

FoTUES EEaRAFTHE

s REEFEHFENBR. L5
(—) EEhHEa NS 5%
1o MRAE (GEEik). GafEiMk) REAATRME, e nERAT NI R EARR
(D He W S A 5
Iy BCTE 55 AR A i

(3) AKIE HE IBE (] B Lk LR AT 1) 2 e A7 0

(4) HZIHE ZR AT S MARA N K28 HERE S MHRA AR E;

(5) W BE RIRAR LRSI AR S, SO ARSI
R GAL;

(6) A bi Bl B~ THI R 12 e (5 E BB

(7) BB HE SN BEE

(8) XIEEEEHN. EEFE N RIS HULIRFH G AT KSR R
EIRLESE

(9) FHEA A EEME 2 ME A (SR 1RD 295 M H AR

2. MR (FEEE). GafFInE) LHAMARME, BEEnTRA NK S ERHEARR

E=
5

ﬁj\
2) &

(D) WHREIFESY (GEEaF). T R 55 B it

(2) TSI AL G, TR E SRR RE S, B BRI G R E, B X
BB A, A AT AR B R

(3) RIFHEE LW, SIAT BRI AEAT L5

(4) ZRNEEE I IR AR (k&) BrblE i3]

(5) HEHFFHRIEEMHATEE N, AEEeTHEE (GEEERH) KRN RITE;

(6) NMNFALFIAHIES LHAM (FEEEFD) HFENSIEN G5

(7) FAT AR 2 AR N K2 (R

(8) ARIEAEHE 52 Ty i e v RUE AT JR PRI BRAT R A 24 4570

(9) FHEM A EEME 2 ME A (GG 1RD A5 KAl 55

(=) BgEHENKBUR S (5

80



G EBFERS

First Seafront Fund N

I MRAE Bk, CGaffipk) REMAT e, ReHEANBRI R EART

(1) RIEFER e

(2) H (FEEEFD) AR Hil, RIEEAEMA (EeaF) Mmiris i a it e
W7

(3) MHE (e R WOk & 3 9% DL SR R 5 B [RIAE B 2 b i He At 3

(4) HEREM I

(5) #ZIRHE HERESNHFRFAANKE;

(6) Wil (GEeaF) KAREAMEHERETEN, WO EE Ndx T
(AR KEFAREENE, M2 EIERE MRS T, IR Z
DR e P 5 A 2k 5

(7) fEREATE NI, RAFIEETE N,

(8) ifedf. WHHILGI G, X GMH G RN SAT U BEAT BB A AL B

(9) {HATEBRZEAEHANST & A U EAT R G O WU Jp B B iV 55 R kAT (3
eEFE) MUER T

(10) W4 (FEEEF) LA RIEEME g 2 g Ulas 197 Bl 7 %

(1) 8 (GEEE ) L0 RN A, 5248 B 5 52 2 H I -5 8 0] Hi

(12) HRHEIE A O 5 G R X 4 15 58 4 RAT AR IR AR BUR, - D2k e AR 2 A7 A A
LG P B8 T UESR i AR HOAUR

(13) FEERHEM S VFRIRTIR T, B IR 2t VA Ty ik b AT Al Bt 5

(14) DG EBANR A L, ARIE S HRFAT N BRI 2 AT (VR A BN 3 St o A

AT N
(15) EF. HHAITHES . SUHHESH IR WG a i sl fh 2t 4R it
55 I A B AL

(16) ERFEHRIEH. EMIIATIR T, SEITAREA I GG, Rl B, 8%
oo ARG FAE ST

(17 AN Roh BERIE I 2 HUE AN (e &R 205E AR .

2. MR (FEEE). GafFipE) LHAMARE, REEBEARN S BRHEART:

(1) WEFHFER e, PHEE RIS P EUER 20 € AU Ay 7B & 3

81



G EBFERS

First Seafront Fund

it
k>
)
il

KA I, RIS LS

(2) PHEEHRETE

(3) B (EEGF) A HEE, BLkseE M 1R ) 5N s B ATE 2 e
s

(4) Bos Wi BA Ll BT N EAT R e e 0. B, DLl E 5 K
AR S

(5) @ArfEa N xRS BES5E%. W8 R NEE S, RUEPTE
(3L G 7 AN A BN I P A AT, XERTE B A RIS Bl B, 2 mlieik, it
IFUETR 58 5

(6) BRifkdlE (FEEiE). (FeaF) KHEMARMES, AIMAREET ™ NE S K
AT = NEIA . ARRFEHE = NisfE el

(7) RIER RS HTE AN IE

(8) SKRHUE 1 & BN IE LT SR Gy BUAE . I RERIRIEAS A% (5 VR &
(B AR &R CHME, %A RETREIFAEREERGE R, WEkemniif
Ve JBE[E] (AN A

(9) BEATEE G 2 THX R IF i 2 &I 55 2R

(10D FafhlZ=BEMR T« AR o AN A 7 5

(1) AR (k). (ReaF) KHMARME, BATE B3EE ik
553

(12) PRy RS, AfEIE R, SREmdE. B (R, (Ee
B REAATRME AT IES, e TORE, A

(13) #% (FEEEF) WLAEMTESIEE IR R, KRS mHEa N ickk
e ;

(14) HEHE 2 B 5 m] i, Rk s B SOAT e [l 3t 5

(15) k¥ (k). (GEEaR) KHEAA RME H RIS M HRFA N RSBl S
HEEN. EREMIRANMOEAERSMIA RS,

(16) FEMURE RAT R G 78 BAL S5 T B K 2 T R DA AR R Bk S
F LS

C17) ORGS0 B PR AL 0 2 O B BORME e N TR - I HLARIESE B

it
CIT
>
3
X
B
=
=

82



G BEFEES
First Seafront Fund N

FREGIE (EEEF) MUERREAT, RN &R SRS R ATTRR, JFEL
A& BRI 26 A NS B R BRI S EN

(18) ALUFSINBEGM BN, S 5EEMIRE . BEL S, 2B
i

(19) THIGARAL. ARVEBRUEY B B B A B I, IR i 5 o [T M 2 e e i
EIEEN;

(20) Hiff (FEEEE) SRS 80K s F R S AR a NG IER i,
JS7 2RI B BTAT,  FLIRE A ST AN DR AR AT T 4 B

(21 WB G N (A ) WEBT AT LS, e
i (FEEEF) GREE ARRN, FE I RUAEE S 0 B A A F 28 M R S
NiB £

(22) MEGEE NI LSS B =7 ERR, RS RE =07 ) E R R E 4
1T AR T E

(23) DIREGEEASL X, ARESHHUFA A AT M RABURN S i At AT
Hs (24) FGEHNIEFFEMIEARBEIL BT S RFM, GEEER) AR
HSE PR IR, s TSR G INTHRAT 7 00 147 R S A 2 6 55 B3]
R JE30H RIS HE NG ;

(25) AT ERLEE S AR A N R 2 R

(26) FALIFRAFEE G B A N4

(27) WA B ERE R 2 HUE A (FEEE R 215E B HA 55 .

(=) FEEHEE NIIBR S L5

Lo MR (k). CBEIMED) RIARA RS, S EE NP O EARR T

(1D B GEEERE) AR Ak, KEEEA GEEER) FIRUE 22 R E =S

i

(2) K (EE G ARG EITE 2 UL LIEAIIE B BT 1 At 5%

(3) IEREEFHANNAREWR TR, WRNEEEEAAER (EeaR) &

[ SGERERAT Y, R HAth 2 N RR s i KRR, B2 i IR

W2y, JRRHCL B it ORI B G A B AR 2t s

83



G EBFERS

First Seafront Fund

i
o
&l

&

(4) MRAEAR TSN, HESIFBAETRIK ™ B eI AU BT P S 558 i i K
L ORFRE IR IR S R eTE

(5) FEWAITEA RIS HIFTFEANKE;

(6) fERGEHNEHNS, RAFIESEHAN,

(7) A A BRSO A (R G1RD 25 M H AR

2. IR4E (FEEE). GafFIpE) LHAMARME, BEEHE A S BHEART:

(1) BLSE M EhRUR ST SR N5 A I % e R 2

(2) BWALRITRRELEET, BAFEEREIT, K& LlBr. aRrHAE
HEFEWSSHEPNGR, SR EHE;

(3) @arfep xRS, BES5E%. W5 EE R NFEE RS, fREelt
PR, RERIEE M SR EFEE N B AW BLRAE B2 & 7 A AT,
XERTFEE IS R S B B, MOAZRSR, KA R, DRAEAS[R]  22 TRIFE K P 3
B Waeklk. WO S5 AR LA,

(4) BRifdl (). (FEeaFD). GTEmN) LHAMARMEN, AMEAMEE
W7 R E R AR = N o, ASRITH = NITE RS

(5) R A E BRI ST I 52 &0 R E KA F S R ATIE

(6) FERETT AL G B &K . UETRIK ) R B I P S B A e ™, %08
(FEEFD) & GEEHD WAE, RIEESEHANNRTERS, LN PBEER. H
HH;

(7)) RFHEEEFDVAE, B GEEE). (BEaF). GEEHID SHAH R E 7
ARESL, FEREFEE AT PERITF LR, ARG ANMEE, BT S Ll
JOt i 52 (1K PR 15 DL Bk A

(8) Btz HEESEHNUFNRETE. RemBUdHE. BemBHg., B
[B] 471 4% 5

(9) FpHGHEFEE WL 55T 3 A RIS B I 00

(10) XFHeE M S5 itk RS il Ry R I, W&
BNAERS HEDT I RIS RS (Eeam) & GEEHmID ME#T, R
SEBMAARPAT (EEEFD) K& GFEEHD MERAT A, TN SRR EITE NS
RE T3 24 ) 5 e

i

84



G BiSERS
First Seafront Fund s

%
&l

D RAFEEGFREWSESIT . Wl SRR AR S BRN SAE L b
(12) I8 BN BUH 2T S DU A SO R A7 B & i AR N A4 M
(13) FEHURE HEAR SRR I 55 2 2 BN RS 5

(14) MR JE 8 BN (452 AT S 1) ik 0 BURF AT N SOAT 2 < AL AT ] 35

(15) WA (FEEiE). (BEEFD) LHMARME, ARESOHIEA AR
EEN. BEMIFTA AL ARSI ARS;
(16) FMGEREMMN (FEEF) & GEEHD M B EeE AR RIE

(17) ZINFEEMF=EENA, S 5REEMP MR B A B,

(18) T AR, IR B W ARTR B 5 A=, S 4 5 b B M 2 ADARA T S
R, RS,

(19) Fibx (GEEEFE) K FEEHL) SEBEEEW R, BRI THE,
LG4 DT AN PR R AR T S0 B s

(20) FERUE W B & B A A A (BEEATRD MUEIET A S s, He
EHARER (EEEF) ERIESM =Bk, BRSO ERA AR5 m RS A
B,

QD) PATERIIES AR AR IR

(22) VR EE I e A (R A D) 295 1 Hopth 355

T BREMEERT AR AE W R A

BEMIRA AR MBSO E NHB, O PHEa N EERBERA UL
RIEGWHFA NS VOFRI . BB N IR RS 0 iiia - F s
o

A G HHFFAT N KRS ABEHF L .

(—) HITdH

I BB ERE RO 1, MAHEIFREMEIA AR, A, +
I IE 2 0 A U B 1 TR 5 A 24058 IR A -

(1) &1k (FEEEFD:

85



G BiSERS
First Seafront Fund

it
k>
)
il

(2) BEHIEEGEIAN;
(3) H#MBEEIEE N,
(4) FeAf bt iafETr X
(5) RERESE TN FEETEE AR AR 2 5 5 8 IRk 55
(6) AZHHEG3
(1) AFEEHH
(8) ARTHRLGIR T HAR. 0 H E N

(9) HIESHIHFA ARSI

(10) H:E BN BEE S IEE NERAIT S AR A AR 2

(11 BB TR AR S S AHI0% A L C510%) Fe A0 AT 3 G0 B A A
COAZE B B NSRS BT H S A B 5, R IR St fR]— S 00015 1 SR 43 T ik <5 43 0
FHAKRS

(12) X3k < A [F) 24 55 AN BORIAN SC55 7 A KSR I ) HLAth 300 5

(13) M (FEEE D) mlirh R 2 e 0 HAh B 24 PR G AR A A K=
e R

2. FEABEEEAEMMIE G S FLE, LI S0 BURFA A R & 0 S BUEAN IR
WSO T, DU B AT AR BN SR N S22, AT BT RS A1
O

(1) VEBE I ZE SR G 0 i) 2k < 9% P AWACH

(2) FEFHEERAMN GEEE R HUE BT PR R A L G 00 F W 2 32 L IR (IR 8E [m] 2
R, AR 7 SR G AR B

(3) PRIRH R AR AR A AR BT R 240 (e E ) BTN

(4) XF (AR FIB SO e 8 A AR 2 7o L EARI R BB AN I
(FEEFD) HFABR LFH KRR EERZ

(5) FEGEEHA. ZiH . EeHEIRREA NG, e, BE. Fi, 652
VPSRN £ s NS SO

(6) F G HE 55 B S5 »

(7) FZIEAEIAN (FEEE ) FUEA T HITHE S0 8GN K2 B HAd 1 T

() RWHENLAETT X



G EBFERS

First Seafront Fund N

1. BREHEIHE s (e ) AELEs, BReEmHRa NRSmESEHAHA
%,

2. FESETNRIEE AEBARE LR, BESIEEANTE.

« EESIEE NNNE L ER TS BRGNS M, B4 545 1R AT i

SE BN BRI HEI0H N E R B HE, JFHim s miEeitE
No FEEEHAYGEAEN, MYHHABIIEZ HiEZe0H N AFF: BEFHAREAR
A, BB ANPANE REGTF, MUYHESIEEANAr A%, FEHABmE
Z HAZ60H W AP i & H N, HEEEE AR YA .

4. RERESMHHN0%LAE (510%) HIFE OB A N SR —H 5045 1 2R A T4
AFEE N K2, B R a A A SR PR, FE A AR Y BB Btz H
EI0H N HRE RS AL, AT A FE B R e AR A NGRS SR N e
EHANJUE AEN, R AR R REZ HigeoH W AT EEEEAJEAAE, R
RREMH0%LL L (F10%) WESHHFRA MW E LEGTFR, B4R EIEE
NP BRI, FEEFEE AR Y BB B HiE10H NYuE G A%, FFHms
FIR AR S i MRS SE B eE A JUE BEN, RS AR
TP E 2 HAZ60 H P P I A A BN, R F AR 4 &

5. REEEMHHN0%LL L (F10%) MRS B AR At lR —FHE R A TP RS040
FAEANKS, MESEEA, B&AE A AMAAEN, SMATHERESBH10%0
(£10%) S MERA NAER AT ASE, HEDRIBOHM P EIER &%, Ee8h
WA NGE BT AERSBIREARSN, ESEEA. BSEEAMNIRE, 19
ERE N 7

6 FEEMHFA AW HEN G TURB I E I A, Mk, 7 ARG Bt H .

(=) AIFFESMEFRA N R HEEIR R @A 2 8=

1. AFREHEREAKRS, AEANTRWAIMB0H, EHRcBEM LY. Eoh
BT AR 238 50 B & DB LR 2%

(1) 2 WCHETFRIN A, R 2 30

(2) SUHLE I ET, WEHER PR R

(3) B FEEE M ARE AR S SO HRE ARG &id H

(4) BREFRUEH WA BRZR CAFEAR TN S0, AR SO0 R

W

Wo

87



G BiSERS
First Seafront Fund

it
k>
o)
il

NSNS

(5) 255 W RO AR NLEA SRR AL

(6) Y = UUH I ZFHE & (K SCAF AL ZUBAT IR 485

(7) HELNT ZHE A H A F I

2« REGEIIT 27 ATF AT RRAITE DL R, WA RN UE R 2 BOE AT AR
B M AEA NS IR I BB 0 BRI AENLR LR R T A RN R
PR DL A AZ (A LB I TR AT =X

3. WHEENNEEEE BN, 0N 5 AT F T R AT AN B E O R e LT
SHHTIE WASRNNESIEE N, IR 53 A7 45 M R A N B9 2 Hh a6 R
WS HAT MR A RNV B N, IR 5347 45 0 5 8 BN 3T
BB HiE 58 O R LR T AT MR RS B AR NIE AR Rk
BOLR TSR AT B, AR g W TSRO

QPR i X R S PN s

e mIEa AR TEE T 207l &5 WA
AL P ERER 2 VAR AT, WA &)
N BEEITE NN 0 B T BCEBER BLER]

1. It & RS AHRAT AN R B DB B S A RFRUE M IR
P IT 2 B BN &HEE NI IRBURCR N M5 S e i AR s, S
NBEEEFEE NAIRICRIE ), AR R 1. DT 2 RIS BUR AR, Al e
BAT R B A ARSI

(1) RA N SUCERFAE RS EIE. ZEHESUCE HRENRTEAFA a0
WU FEIE X BAE N RBESCERN AT B AR (&S D) M2 BB R
€, JFHAFA R FEIE S 2 a8 BRFA 1810 BURMAAT

(2) et IR Hon FER EE S HFFA S e M B FEIE SR, AR E
WA T AR SR G L H R B H — e — (&2,

WIRIF 2o HIRTT2 R TGRS AR AR H R I 5 A5 i e i

0 R 2 B 0 A 2UFE 3R el b H DRSS IA 22 H 3 A Fi e ik

FERI FF 6 LAR S AR, @I 2 77 A A 2L

(D ZWHENEL (EEF) A M BEERE, E2TIFH A ES AR

e E FZE )7 Bk
HENHE . S



G EBFERS

First Seafront Fund

it
k>
o)
il

FOREA T

(2) AENEREERZEEMEEITE N WREEITEENNHAEN, WOAREE
BN B8 MO R R T T I . S WHENERSITE N REESITE
NAFEN, WFEESEBND AAUENLIE B T 42 8 2 U0E R AUE 1977 sCUSCOCE 077
A NMRRE N, BEEIE NBIESE AL B A SIORER R I, AR
PRI

(3) ANEZHBERRE W BA ANCE M B RRE I, SEe 083G AT
EE B BN TAER R IC H B SR M A — 2 — (F 2022 —);

(4) ER%E (3) Wi B % AR E W e 0 3 A N B AR B R
BRI, [N AR RGO BN EIE . 2 AR RS RN B R
NFFAH A Ul LRI N FACEE BRI AT WA i A L (e F) M
BOERBIHE, I 52T IR IE AT .

3. WERS I G AHRFA AR 2 A N5 & 0 UK TR G 510 H 3k & S 0 3
oz WAHEENTTBE R A & 0B A MR AITRE K =D JE. S A B
W, AIEE BT AR S AR AR S . B AR NS R AR NAT
RE=n2z—UL (F=n2—) BEmHNRAEASM, T HT.

4. EREENEURENM VB R, SRemIRTa AR UOEMEY], e
AR N T DA R 2% . i By SO AT Rtk B RIS AL i el H At )5 5C
AU AN 2 BOFR R, Ak, RemBra NHaES BGEMERINRE, U
WOE R EE A 207 A 2 A SRR S NA R R SR R RS -

(1) WHENESERF

INRNE AR EiE S

WEENFNRASEE PR AR ERED, o GEeaR) WENBS ke
Zab (EeaFE). EHEEeEEN, ERESIEE N, SHARESIFE ERENL (&
EE D) HUE RHARFE T L 2 WA RNV TR S MR AN K e AR 3
T

B MR A ARSI HAEN K AESWHER S, XA R B SN S5
AR N K2 HIT RS A

RN AR AR RIS AE R FENFR-ATRR.

89



G EBFERS

First Seafront Fund

it
k>
o)
il

2. WEHEF

(1D BIHITS

FEMIIT 27T, B el R 3 NI T 21 55 -G 2k A R P 1 8 AN A A M 252
N, RIERRSTERNEEARE, KW IREIHITERR, BRI ReTRAvE
BE BB S WHIAER, ERREEHARBUCGERBE LR RSB, hiEedt
BNRBOL I 2 AR T4 R S AR B AR AR A
FERRS, W SR SRS BRE ARREFTHHER R =2 — UL b (F =5
) IEEE ARG MR NMENZIRE S DB A ARSI TR EBEEHEA
AL GHEE NAEA I B RGO N RS, ARS8 A AR R H
W

WA NN G HIE W AN B2 ME SIS Rt 4s (B
RO BAMEISC ST R B RPN EE B i, RIEANES (BERAL TR
FIEK 777 55 F

(2) EIRFF2

RIS, Bt AENSRAB0H AR5, (EAn@Em R R E H )52
ATLAEHNEMENLRIEE N B A NG ARGk R, EAUENLRIEE NI i

(N) Rk

B WA NPT R R BB A — R AL

T G TR AR S Rl oy N — R SRR 1 PRl

1o — R, —BORUZRE S 0K 2 B FE A B A N AR P A DAL — 7>
Z—Ub (Fpz—) WA NG BRI SIS0 HLE B2 LA ) PR G o F 5 DL Ak
R HAth S TS A — Rk i 7 3

2 FRAITRL, RPN 2 28 2 0K 4 (K G 0 AR N BOHARER A BT R PRI =
N UL HF=Epz =) A BRIEEEN. P EIER S A EBEEE AR
PHALES, HAEEEET A, EHREGE AR ESIEE AN, &1k (EeaF). 5
FAbFEGETF, BRI R UG J7 A AL

F AR A N K2 KBGO A T AT R R R

RIBOE T AT RRES, BRAFETH S 7870 B SOERE RS, 5 RS AT & 2K
3 0 R E IR 3 S SO IR AR R A R T R 2, SR THIA 4 2x DOE A R

90



G EBFERS

First Seafront Fund N

(3 R WAL AR, FURE IO AN B EL7 & IR AR, (ELRE 2 Th N
HAR R W G B A N BT RER I R G AU L

FEE O BIRFA N K22 10 25 TR S B ) — TR 58 P9 5 71 (1 4% TRULSCRE S 24 43 FF B 4 B0
Rk

(£ it

1. Byt

(1) Koy AR AN SR SFEE NG, BEMIRE ARSI LR AR SIER
WA B A 1 R 2 W3 SR ARRER N i 2 42 & 0Bl a MBS X
RAENBER— 2 B SRR RN AR IS m AR A N AT A sk B
RHESEHANNESTEAASE, HRESEHEASESITE AR RSN, Eeh
B AR5 AR U TE BTG5 BATTE R 2 WK R G AR A A\ i 26 = 42 3
SOERE NMETREN . FEEEEASIEEIEE AR RS, AEmiEr
71

(2) WESENRL S TE R SR AR E NG SLRVBEA T8 ROF R £ RN 3 A 15
gER

(3) MRS LR NBIE S FRA NS AN T IR RRE R M EE, LR
B AT R L GG S BT B SR AT E G . AR E R A, A A
PA—VCNBR . TS UG, RS R AR M3 A B HE AR

(4) TE R AENG T LAAE, BEEE AR SEE NEAHERS, R
SR .

2. JBHIFL

FEBHIF BT, 0 RS BEABAIH & IS REERESE A
BURE GEHESITENAE, NS ARBRE) WS THTIE, JHFhAILE
WL H S R T LA AIE . B4 N sl B S0 A B IR e 0 LA TS A7 s
B, A E AR sk

OO EHEAE

IS MR ARSI, BN Y Bz 3 ies 3 pyih BT &% %.

BEEMPRA ARSI A R Julid 2 3 k2L

S MR ARSI A A Bilg2A TAEH AER e A EAS. iR

%

FHE T

H

91



G EBFERS

First Seafront Fund H4eOR

sl

JRHATR G, A GRS MHRAANK SR, DR AERAES AN AL
R4 A

HEEHN . EEUE NS O B A AR S AT AR 2 S BT ARSI
Wo BB EHIFFE AR SRV RS MHRA AN AN BETE ALY
[LIHRIT

L) AEDRTEERHFA AR HITER . AT WERF . RRFITE
ME, MBS AEENE. BB AE >, R kiR mna i, BB U 2 o 3 B0
R N A HOT BRI BE AR M G T A N R 2L, SRS B SR

HE, FEEXN A WA ES. RN, o B IR M B N K

GIFA

W

=, Eelai i EN ., AT

(D oM 4 B

B MR TERE G FLEWN . BB A SO EAR S s A A SR AR S 3 L A
FIRE, e QeI R 1R 2 e A IR % 2 SE O E AL SR 2 e A AR A

(=) el oy BRI

e <5 TP FC R 5 AR 2 A i 4 C R A ) R B 3 ORI 5 AR 23 BE R o s B
IR AL

(=) Hegirad 7 fie s N

I, R A REEE KIS T, ARG RER 2 B E R 2 120k, BRHRIL
i 3 C AR T R AT BCRNE 910%, 47 CGERERD AR H AR TR
i 7

2. AFEGU S ECT R PR G LSRR, BB e B AN Bk
L 20 E B A R 3 S AT R OE s A BB AN HE, AR BRI aE
BT ARG 2L A BB IR B LA B U7 s AT YR 0 P, e BT A DA 2 %
10 H 24 ST i TS0 0 PR S < 0 B B v e DA R 7 K ) 10 88 < AT P88 5

3. Fepiat o> i e SR AL A A REAR TR, RPAE eoifias 70 Mo SR HE H IR AR
A BRI 25 i B 2 SR < A 2 7 B < A0S AN REAIR T T 5

4. ARG PSR G Oy B S ISR EANR], H Bl 2y B o ol BEAT BT AR A

s

92



G EBFERS

First Seafront Fund

it
k>
o)
il

& A — R — B S A AT R 45 O AL

S OEHEMBUIR BN A RER, AWHHUE.

FERS R4 iy B AR 28 TG SE A FISE M I S 00N, SR B N AT PRV AR SR VP I
AP N A AR DL ARSI IR, TSR RN T A I R S R A K Sy, (R
TR TE St H AT AR SR E A A

QUPRIE TN

B RE A3 T T S P LA I R 2 O v H B TR ORI . R R s A Ok
R SRS BB L) Sy s N o T AN R 4 A X L P T 43
W REAN T, i 4 BN R ARS2 11)  AS [ FR WA 2 4 TG 7 %

(F) R BT RIHHE . A% 5520

RGBT REFESERANGE, RSB A%, K (F SR
) BB R E IR E BN A

He B AR RO H BE B W A Ok v CRIAT G2 BRI TSR D BRI () A5
I5ANTAEH .

(%) FEiiead 73 i bR L 1K) 9

B aR 43 OB T AR IR ARAT 6 K U H A T 2 2 P R 8 2 AT /R HH . 3B 3
GAFVNT B, AR T SUTRATHEIRBSIAN FLL R, S B I S0y
B NI 20 8 28 A R I B A, DR BRI S, IR Qlkgs
Y AT

VO, k43 SR

(—) Hg AR

1 B BN E B9

2. BEIE NKTE 2

3. MRS

4. (EEeaF) LR SEEMRNE B HE R,

5. (R EFD) AR EEEMRI TN HIfZE . R AIRR 9
6+ FEMBEANKE AL

7. FEEESR WIS A

93



G BiSERS
First Seafront Fund

it
k>
o)
il

8 B ARATIC RIS s
9y EFR WG IF SR AT 4 2R A
10+ DA B AR SCRRE Vi B P9 (0 B 10k 15 58 5 Pl b i R0 ISR 1 7 2B K 45 T 5 B 9% 5
v FEIREZEREMN (SRR 25, 7 RMERE ™ 71 3 HAR 38 .
(=D FEEWRHTHRIE. THRARAER AT 7
SE K E B 2R
AN G E B SR AT— H A B E 100.60%F 2 R i . B LB TR A

H=EX0.60%+ 44 K5

HONAE H R T 52 ) 5 < 3 9%

BT H 4 5 7= 15l

REERBEHUE, BHEEGH AR, WA, dEGEHEARESIEEA
RIEFEG IR RIFAR S, TSI NEZE T BTSN TAE H AL 0 7= h— TS
RS EIN . FBER TR AR, ST H L .

2. BEHEE NIIEE o

B (FEE P Al — H AR S B 00, 10% 1 4F P 3e T HR . FRE S ibvh S0y i

H=EX0.10%+ H4ERH

HOYEE H BETH I3 B 9

ENHT— H e 5 5l

HERENEHUE, ZHRTEEHAAR, A, hEeEHAREEEE A
RORFEGICE RG-S, FEEIEE NEZE TR A5 TAE H A AEE G 7 b — kit 3
Bl FBEE IR ARESE, SO HINGE .

B4 B g5 B

RIS AL SR BN SRS T, CRIES A I8 B IR 55 2 2 % 90.10%.
AREGHE RS T LTI T ARSI E 5RO IREA AR .

IR S5 A AT — H CREE G 5™ 1HE 0. 10%FE B R iH g THE kT

H=EX0.10% <+ 44K

HONCIEEE B B H ML TH B A0 4 85 I 55 2

94



G EBFERS

First Seafront Fund

it
k>
o)
il

ENCIIE GO BT — H A 5™ 1E

HEMRS RIS, BHRWEGA AR, WA, hESEHAREETEA
FILHE RS HRIFIG S, BEItE ARG TIRA RS TAEH WS 7 i — RIS
o B AR 55 9 LU RSO FHZ AR S & R UE ST R 2 S LM . 8 isE iR
Hy 2ARHESE, SO HIIRE .

B (=) BEETRAMFN A1, ARYEE SRR AL O E
PSP SO eI TP, G NSRS S04

(=) AFUNIEE PR HITTH

ARSI G T -

1. B B NI S30E N RIR AT BOR 58 2 JBAT 355 B0 2 1 SO i3t & 7= 1

SR B PNGIIE SN PN ISEESE S (RPN R AV da sk M E

3. (B R AERHTARSS S

4 HARMRYE AR SRS o IR 2 A E AR BN TR 2 2 AT H .

(P9 e B BB GHEE N ARG Gk R DU B R G B AR . SR dtE
RS IS5 AR SR B A . R BN UK IR A SSHLRE T3 B0 9 38 it H AT E 4R €
AT

(1) HEHilk

AHe GIBVELRE T RSB AR, B SO 1% ZBOE . BT

2\

i

Frv B R B AR BE BR A

(—) HHTEH

A SRRV E VR REFRaITER &Rt TR, SREARERAT BT EEE (B
FE PR PR R A 28 A R B At BT IR S PR 1T 558 5 B E B N L]
R SRV SRS R E VE A I AR P IR 5 5 5 T BT KBS (LA fRIAR M B b Fr) i
B Ggr (BIEEGL RATEE. SR6UE. S6Tr. AF6F. PR, K
WIR BRI G TR . KRR BURSCRIILIIGE. BUR IR O BUR BT, Al #
) B SCIFIESR . BRI, AT (BRI, B AR AT 77
FOs BT TR BUE. BT BRI Hh IR I 2 fo V2 e Bt ) oAt < i

95



G EBFERS

First Seafront Fund

it
k>
)
il

LRSI v EIE N 22 A0 HE ) o

AR LA UG o VPR 3 A b, B S BAEBATIE LTS,
A DAKE AN B

S BT A L AT BEEHET 5 A4 B 1 L D90-95% (R4t 1 [
PR AT 117 (10 5 S 00 BB 7 30 4 0% 77 [110-95%, % T J SR A £ 5 52 1 L A9 o Bk 4
TP 10-95%),  #5E F A% 0 IR S RIAH SGUE S (K LB A T R & 2 4 B 7= (1180% . AN
S5 H HALEMBRIAR A A T HANNE G RIES G, R IREEAMIE T B4 57
FES% I 4 B3 2 HE —F LA IBUR 67, KBS ERESHA 4. FHRIE
<5 AR YA R DR

REEG PR “RoLRIE” EFRAEIE AL A A, AL EES N E, Mg
A5 K% 0 58 G FT IR R LA A P A 5 M MR ORI E /8, ARG 1 A
FCE A _EIRECL R R . S8 BUE BN LT A R RAT IR .

AP e I M 2 0 S P B R R 15 58 LA PR, < BN AE JR AT 16 A AR 7
Ja s FTLAUREE b IRHEE S R s L

AEEGZSBARMIRAL 5, BTG VEEE R E FIEE 4 A 7] 24 58 4805 B ] 0 < A
KHATRAE 5y BT ik olk 25 KN o

() BT

1. 25 PR

HE S 1 $ R AL A LI ATG DA PR«

(1) AHS R 5 R G TP M L 61°50-95% (FErp#e st F B AR RAT Bl
SR LGB o B4 R 110-95%, 45T TS BOm AR I SR (M L1 o BE 4 B 7= 1110-95% ), # it
T A0 BEE A A I3 1) EE A T AR I 4 56 42 557 111 80%

(2) AHEEGFANALH H HEAEMBRBIIA TS A FHPIL A RER G, REFAMET
He S BFES % ML EE B HAE —E LN BUG R, P IE AN R R4,
A7 HH AR IE R 7 A FR D 25 5

(3) AREHFAH —FAFRKTHIES, HiiE (F—FKAFESAMEE RN L
AHIE AT AN B 4 0 =1 110 % 5

(4) AFESEHHNEHMEHIESIE — KA/ KATMIES, AEIEZIER10%;
(5) AFGFAAEMMBGE, HAiEAS T IS5 #EN3 %

0

96



G EBFERS

First Seafront Fund oo

op

sl

(6) AFEGA I NG AFIE LR M E—BGE, AEIEZBUER10%;

(7) REGHEARFLE S HFEABOER S, AP 225 HEE T EE
0.5%;

(8) AFEL T [Fl— IR N I 2B SCRFIE SR IO LU, A I 4 8 = i
fE110%;

(9) AR AR RIS, HAiE A 4 = E 120 % ;

(10) AIEEFRAWIFR— GRFE—EHZAD 57 CRRERILE], A %s™
SCRFUES U 10% 5

(11) ARG E NG A S B0 T W — AR N #2557 SCRHIE SR, A
13 A 2 P SRR S A T AR 10 %6 5

(12) AHE4 B T15 2 PF% NBBB LA L (& BBB) I 77 3 #rilF 2. S &4
WPE RS R, AR B SR R e ANF A I bR, REVEGAR S R AT 2 H 3
NH AT A RS

(13) BEMr=2 5REERATHRIE, AEEHTHIRNSHA T ARSI AR, &
e 4 T PR AR ) SR AN PR AT IS A R AR TR AT I S I i

(14) AKEL N A [EARAT ) 5] b i S R AT 05 25 [0 DAY FF) W 4 AR AU A5 e 4 T 7 14
ELI40%; i3 [ s A HHRBR A 14, i 27 [0l 21 1 Jo A5 e 15

(15) RIS RMIBZIRUES, FEE 8 AN e RE P BRI SAR S E, 53
ESIEE NAEATE SFEE VI IR 2 AR B 2 RUE R R L], AR Lu b AT % Bt . 2%
G TN RLEITT TR O 1 0t R SRR A AR A, B A ARG VA XU A B
R 58 5% o XL

(16) AHE 45 B0\ TR (1 42 3 i 20 4 (L4 T T8 e 4 DA S A T 8 1 399 F
O G)FFR — K BT AR AT AT RB RS, A A R ATRIE R R 15%: A
BEEEMNERN MR RAEGTE —FK LT AR KT RUER S, Az Eda
]I SR 30%:

(17) AFL FEFHE T RSIMEZ R EF= M E G A S 3R E N 15%.
PHES irsh . Bl A R ST, S SR AR ) 25 5L G B BN 2 AN IR B R
FEEZ L BIR G, B A T3 H R a2 PR B = At

(18) AJkg 5RGEIUETF TR 7 b S EIIE I 20 A I HAT LA A2 5 % FT Fe 1

97



G EBFERS

First Seafront Fund oo

op

sl

[ A8 5 1, AT 3 52 SR A P 2 Jof B R 7 24 15 i 45 ) 440 A 45 9 L £ — 350

(19) AHEEH 7 o Hep S8 (A0S AN R AT B 10%, JF H AR
B B HFE I 10%:;

(20) AFESEATMZ S HHE, FEENFTNRIEN G LN EAG I B4 5=
{EI110%;

Q1) AESEATMEZ S HHE, FEHNIAREGANESEMIESRTEZM,
PRI B B P I M95%: ok, BMMIESRIRIEE . s O & E1 H7E— 4 DA AR
WFFFD) . BOE. B CRRES . RENREERE S CRE R EE %,

(22) AIEGTEARMA G HHE, ARG M EAR B IS RA kS
TR 20%; A K 48 F N 2 i e v [ R 02 58 5 BT BRI 9 25 L A 205 ) R e 58
Ty it A8 2 FREA 1 32 I Bt S 2t 0L 38 5 I BN 2 R UE 5 B8 7 1 100 56+

(23) AEEEGHHFANRENEMEN. ZHRIEAEEAME, i GLETED
87 2 5 45 B 4 A [ 6 T I St LU (K DR 2405 s

(24) AEEGEATME G HNZ S M) 1R TR A L1 RS &8
i b5 B H B 4 U P A 11120%:

(25) ARFEG B AT I B 15 517 (19140%:

(26) FEREEI L BRI e A (EEE TR 2958 1) H A% 7 R .

B P NI B G 7= B VR SR A7 A R Y, L AR UG B SO0, s ™
R IR B B RS S AR . SE G NS 2 S 7 B WA S5 AT 26 R 1 L Ak L
i, BAFE A e ERIE IS 2 A T .

AEEGETHIRRAT AR TR B 2 A, RIG SR N A0S S (il 2
R AT AR .

R EREE (2). (12). A7) (18) Hish, HiEZr. WITtHimpsh. iR RIT NG,
HE SRR )5 B 45 N 2 M B R B B SR Bt LU IR & IR e 4898 Ll iy,
G NRLMAE10N A 5 H A AT URRE, (E o D E M 2 B (R R T R A o

BEE IR RS G A Hilge ™A WS IR A S O & E S A
AR E. (£ LRI, ABESHRTEE . RTRIEN YRS RMAE. £
FERE NS B Ao 10 B S AG  B ACE & & ) A sk H T 4R

DA B A TR SR T BRI, IS T ARG, EEE AT IEY

E



G EBFERS

First Seafront Fund

ot
&>
op
|

FEFP G, WU 3 5 0B AN P 52 A S PR ) B AR B I )RR 5 D ke, (BB BT 2 75 o

2. BT

NYEF IS B NS, ZE W A T NP R 8E 53

(1) FRBYIESR

(2) i AE [ il N ST B SR AL AE R

(3) MFHAMHETIRFUERIHR T

(4) SEIHAMEEGAPE, AE2 b EIE N 2> 534 HUE IR Ah

(5) MHEESERAN, EEHE AR

(6) MFHNHIL T BRIUETRAZ D ks S FAb A I 2 HIIE SR 58 5 3 515

(7) VERE ATBUEAN A ERIE b2 30E 25 1 B ) HARE 31

HEE NG ARG M KRS EHN . BESHE N R AR SLhris s N5
5 HA R E R R A B RAT HE SR 88 RS I R B IE SR, 8 S A 3R %
WRAZ 0, BT & 2 0T H AR AR B S, I e 0 B3 AR s LS8 B, By
A RE PR, FESLAE A N LRI A PR LS, SR T AP S B EIAT . RS
DA SAF RSB ANNFE, AT AR . B RRIRAS b MR A 4 P
NEFLEW, e = Z U Bl . B N E R DR
RURAZ 5y S IEAT W A

A B T T DO s AR B IR IR, WS T ARG, R EAAEEATIE Y
FEFP G, AR Jk e BT AN P 52 A 0 BR 1) 55 AR B8 J O R e ke, BLZIRAT A5, ANFR 4

(—) fifEH

AT G G E H AR FE A R BIESR . BB 5 5 i 058 55 1H DA R B SR A R E
5 NS AN R B B AR H

(=) xS 5

BEEFT A MBS BUE. BIBIAE G, ST ERA R, MUEGRIL. He#
WAFTE ™ A

(=) METE

99



First Seafront Fund

G EBFERS

it
k>
o)
il

1y UEZRAZ 5 B LT (AT O iE 25 (1 Al

Lo P LA IES: (AR BUESE), DA E HAEIESR 58 5 B E R T
() e MSEHIERZSH, BRI 5 HIa 5B kA R BHIE TR R AT
BURI R KA WE SR A% B B RS, P52 5 H it Qi) At i sg
G AJaGFt Ak A T B R BOIES: RATHU R BT A I B R AR, /3%
RABLBRR S AP BT T S R R, R RAL A Z Ay, BE A fe i

2 A G P78 By ) ] e Wi it P A

(1) XHEAZ 5y i sy bmii 58 5 sl R AR i 2 Wit A O U I ER A1), 1B HR
5 = A AE A LA AL AR R it B 2 AR 443 A EA T A AL

(2) XHESL G T LA 5 T e o s, 2058 H S 2% 7T He s Bom U
B T ILSOR 2 9 3 (R A AT A 1

(3) XEAE 5 B i H AL (R B 7 SCRAIE SR A AL 265105, RIS E BRI 5 & fo i
{5, FEMESARXEC AT FETF B A SR ENTE LT, %A

(4) XESE 5 T T3 R AT AR BT BOR B R L 0 [ e Wl it A, SRS (B BRI E
FEHME, FAEAMERARXE LA FETH B A SR E NIRRT, I%A .

3. HRATIRI T 37558 By ) o] 72 Wit it b DA

(1) ARATIAI 37538 5y ) ] e Wi ot i b S8 IS = A AR UAE) SR AP RO ARL L i o 4 F)
{EIF O HEAT At AEL -

(2) XRATIE AR LT, HEE =I5 S E U R SR A EL RS 1 [ e Wi ot i B, 3208
AAEE

4y AEF R BT HIE] AT IR RLIX 2 G R 1 DL AR B

(1) B Felfe. BB AT A M EE, A5 E HAEIESF 58 5 T HE R ) ] — e 52
WAE T A E s X BB H K, DR —HEmi Gl fh1Es

(2) BRAIFRATAR LT BREEABGE, R ESARE A SO E, EMESARE
CARSETHE A SAMERTR LT, 3%

(3) BRAIFRATHWIHBUEMINIBER, A B S  Eri)a, %850 L
[l — BRI A AR AT RATA IR BUE B, BN BT 2 f %
PUE R E 2~ Fe i fE

5 AR RN AEPTAS B A LA BT A 5 1), 32523 Bt AR K T 3750 93 Ak AL -

100



G EBFERS

First Seafront Fund H4eOR

sl

6+ AIEEHHEMARMEL, A UMNE 2 BTN AT AE, (SES H RSN
1, HEIEA 5 H e G AR R A B RBAGE, RAEIE 5 5 H 855 A G 18 -

7. SEESRP RBET. Lo, K57, Moo, HousEER M ANRMICER, P
B At H A BN RARAT BB 245 f N R LR A E) i i

8~ N B LR R W% 3R T AT A B AN BE R S WL A SR B Y, SRS BH]
NS TR RN RSB ot = AN PAE) S 178 4=t/ [ /S e T

O FARIEAHE M UL S B B0 1 1A sl e K, AHIUE . na Hrig o, 4% E 5 a0
ME e

Uk & BN A E N R At E I SO & & FT IS E ik R SR
FENE A E B RAETE R B Gy B A ARIZES, RN SZBLE RN, FEFER
R, X7 Ui fg e .

YA RIF A, FE T PHHE T EN RS ST AR S HRGE K, &
REhEeatt THE T RS EEAE, Hik, siSAREE RS, gk
BTV EEIERE e itiRln, AR —BUR R, R G B 3 & 5 HE
MITHSEAE RS HhF LA AG, T2 e B A N i B 3 5k AR A2 AL 5 H 2k 4
BPHHE T SEIE A R T SR Bk, dE e AU .

(P fhfEfER?

1. B AU ER IR MG H PTG, SR B AHE R DL H B G 0 3 R Ak
IS, KE)0.0017T, N FEAMIUE TN B GAEMER, MHHE.

BEEHENTRAMEE DT RS T HE R S BTE, JFRE A S

2. B EHANAREMEE AR ST G E. (AT NRGEEHEEN AR S S
[ AR E A A (BN B o e 2R BN MG B H X e B (B R, K SRk e i A
EHERKIEREITTEN, 2RETWEANERLIRE, BEEEHAX I A,

(L) A E R AL PR

FGE I AFIESFE NER DO EE &2, &3 A DR 5 6 587 k8 1 1
Phy KPR, AR S ARBCIIE S MBI E N UE3M LN CEH3AD RAMEEE IR
I, MO SO AU E R

AFE G A A 2 AN RAZ I LU 25 AL P

1. fhEEHRER

101



G EBFERS

First Seafront Fund N

At fEd, WR B TREEHASREE AN BB BEEENL .
BN B I G B AR, SR NE R BRI TR R X
T EARIE BRI EN BT MEESURE TR “fHEMRAEE N 2457
W2, AR T,

EIRAEER R FZER AR EA R T BOR R BdatimEs. SRt HE
. RGUMERER . TIARLSEMSE. W TRBEARRR SRR ZR, & RFETIEIAEAR
HCPABETUL . ANBERES . ANBETEAR, MEAR IS, 1IN R ME AT -

M T ANFT 07 SR PR3 A% 55 N I 5E 5 BERE KR Bl A TR A B Bl A ZE2 4, RIAN T
PUI IR TR B2 5 1) 2 3 NASKE HAD 3 AR 2 DT iE,  (HNZE IS A e A1
FAMIRL A IR IEA H TR L5

2 A EHERACEEE

(D) AEHR O, HMARS T NG RIRN, A EEHR TUE T N i
J7s R BEATRE AR, DR S AR R R A B R T A AR R ST R T EAR IR BT
AETT AR IR P AR AR R, 45 9 F NSRRI, A E A R ST 0 B Rk
ARG DT A A E R TR QR R,  JF HAT BB S5 (0 243 A AT AL 8 1) I [
BEAT IR IR, JUEL R 2 R A H A S A A . Al IR ST AT REX B IE A DL IR0 A 5%
BHENBATHON, BRORAGER IR R R IE.

(2) AEHREISUET A R HE AR EESUR 7T, AR RESIR 5T, IF BT
EH R R EE B FEANN DL, AR =T 150

(3) PG EAR R T IRAT A AR 2 NG S IRIEAS G 55 (EAG (R
SR IR AR A IR T 5T WER TR A AR I B FEAARIE A2 IRIEA L5
HE AR 2 2 NI R 2 C “2 48077, MM (A RS R STAE 7 BUR 2 2 07 a2k, I
E LSO (I 2 <0 110 9 BBl N R IR S A A5 R 24 3 N2 BRI AN B M BBCR] ;-
RIFBALBERI) B FEN QLRI A BB RNRIEG 5240807, WS40 5 B2 L D43k
1R U b CA 3R A AN 245 R 3R A8 10 S AR I L S PR 2k 1) 22 B0 73 S AT 4 Al Al
RIAETT -

(4) AR R AR R B R SRR R A (R I B w7 5K

3. AEE R AR P

AR IRPOR UG, AR AR J I BEAT AL, AL BEIRE 40 T

102



G EBFERS

First Seafront Fund N

(D EUER R AR ERR A, SIS, FEARGE A E A 1R A 2R 1 S DR 2
E R TUETT s

(2) HRFE A AR R A0 P i U 50 224 2 A e (140 73 9200 TR A L8 R R 958 SR AT DAl 5

(3) R At (L R A 2L U B 22 = A e 14075 925 e A (B R R 9 DA 5 AT B I A 22

(4) WRIEFEFRCE T, TEBEEE S S B N, B S iIeyiY
BEAT SR, IR AR A IR 00 S AR AT Ok N AT A

4. B OB EAG EEHR B A EIT

(1) B MBHE T PR, S BE AN LR AL, Rk eitE
N, JFERECE BRI BT IR R — 2B K

(2) BRI 2215 B He S BUFE 0.25%00 ,  FEG 8 N I8 e G B8 A TR
EHEME &5 HR IR 2B B G M AR EIN0.5% M, JE g AN A .

(3) IR A WA B B ML S A E ), AR E A2

(73D HIEAEEE

I SR BB TS R MRS J 525 5y 13738 i 5 R H s IR A R 8 4 8 b

2. BRI B BN B8 N TCVE R Al 2 & 5™ I (E

3. MBS EHNANE T2 S EOE S E B AR H & BOTA I 4 5 1 R 2 F
ARAT R DL

4y ZRT A E H 2 B E S 0% A 1B LK AT 225 (3% BR T 30k HR Al
ARV FEN SO EAAEERAFE LR, @5 E A —E0;

5. AL, P ENER S A G A FE BRI

(B EEEETIA

P2 5 S R A e B P (BN PRI e B E B & BT EE, Bk
B NTTIAT B A% B BB TR E H A 5 45 A A TH 524 H A2 e 58 1 (E AN
PIRIE AR BB I IR A I ETEE N . BB NHHE TR ZIR BN e Ros g 4
SEBN, RESEHEANESEE TN,

O\ RBR TS B AL

BEEHN BSIE NEMEET AR S IAT M N, Frig s iR ZEAME NS S 4
WUREHHR AL

103



G EBFERS

First Seafront Fund N

W58 5 Bt SRS S A R RGR R A R, B T AN BT R, e A
MEESIEE NBRCERPUDE ., &Y. SREFREEITRE, ERAREAIZRE IR,
H P ) 2 B P A B R, SR BB G N BRI B o0 . (HAE G B
XN ONVELA S ERICIE ) RN E N s I i A

£, ReAFREE. ZIE5REV T HER

() (FEEF) WAE

1. ASHEIE A A9 R U E BAR I 15 [F) 240 58 ML ik 0 R AT N R 2 RS
AR, NA TS OB A AN RS RBGEDT . XTI ASEE G0 AR N KSR
W R FI, R EEAMBESIEE NAZRZEF Y, IR RIS &%,

2 KT (e aF) AERREENHRAT AR RUE AR AT HAT, IF BRI
HEROR A A H A FERR E BN A o

(=) Egdualr i sl 5HME e 5 I

B lEr e 5 HMBEE G IF, B BEEEN I &6 FE R r it
170 LM R RS SR P HLAE, B2 ESRHRE AR # U0
PR GERT R AT SR R AN, BT SRSt 22 fE, U W B B 0 R N 520 LA
LI G0y N A IEERL AR SCtE T B 2820 — AP H 805 58 5 H it Sk 4y
WA N .

(=) (EEEF) W& IEFHn

ANIMERZ —H, (FEEEF) MA%iL.

1 EEEmHEEa AR IEZ IR

2. EEEBAN. BETEAPTALL, EeMANKAERESEHA FESTEA
ZEAIOF

3. (FEEHFD LERHAME T

4y ARSRIREE AN o [ UE 2 0 A Al DL

(P He 7 1iE 5

1 M ER N Al (EeE ) &bl B304 TAE H W SSLEE N
A, HeEHENHHIEEWPHE RN b EE N & 00 B T T R eiE .

2. BEWMFHEENARN: ReEMHE MR A REEEEA REEAN. BA

0

O

HUGET . e

104



G BEFEES
First Seafront Fund N

MFAEZFAH MY 55 B RS BV 2 UL AR DA B v [RIIE M 2 4R 8 BN SR AL e ik 0 7 7
SE/INZRL AT DU ) e R AR N
3. FEEWPER/NAIT: W PSRN TS R L SR it A&
DUANGI G . 40 =3 SN W] DURVE JEAT I B IR & B
4. FEEGWEHEER
(1) (FEEEFED) Z LR HIN, mESW B NS5
(2) R FE I P AT 55 HEAT 1 BB 5
(3) X FEE I P BEAT At B A AR T
(4) HEHSAR
(5) BEH TINS5 Fra G Sk BEAT AN o v, BRI 955 Biron) i SR 75 th R
LA
(6) B SR SR EE & & R A S
(7) X 3 e AR W= HEAT 70 i o
B W PEE IR 6 H -
(1) JHHE
TP R AR I S P G S NAAE AT 2 B R R A SRR, IR
FH E 0 7 SN LR S R 4 U 7 eh S A
(7N FEE I 71 BRI R 53 1) 70 BT
GREE S R A P Wy S B Sl K A e e o B I R A (1] S D e
W T REGIIHE IR RIS IG, ZHE G ARG AR B2 G 0 BT L 1l 3k 47 7y
A -
(B EEM P EE A
AR A R E RN A B G SRR S 2t 55 Bk i 9 i
BIMFESS P A W ER P EIE R S8 R A E . S PIEEA S TS
SRR A P IR B 2 4% 5805 5 A H Y ke 0 7 i SN AT A 75
O\ BE I 738 SO L2 ST ) R A
He G WP S S A S-S 2R AR NRAF 155 BL L

I\ UL R BRI FH R

105



G BiSERS
First Seafront Fund s

%
&l

BHHENFAR, B (GREaRD) mrAnss (EeER) ARm—al, ne
FUF O AR BEME R, AR — 7 2 NI BOR  WR AS v [ [ PR BF 51 B i B A &
MR 1% 2 AT R AP REAT e, ARkt R0y BTy, R 2 21N, IRt
BT BBENIIFLRT T BRAR Rk A E,  fhEe 2 P AT 3% F et ey 7R 4H

FACEIE], B G R M EANAR TS BT, SRS, B, Rout T

GGV TR P AR R X TS R EPN TR pr e Y&t

(EEER) 2 ERRER.

Juv e RO AN B BUs 2k & R A 7 3

(e EFD) ATENf o, HHREEREEHEAN. BB N HEIMRNAY
P RVENLIZ BT A 5«

106



G EBFERS
First Seafront Fund oA

=il

& e

(CARTCIESL, A CHIMG IR I HE R A O B 0% O B VR 5 B IR I 4% B R < i <
[A)) R8T 5 00

I
=

REEHN: WTTEESEHEARAR (5

FERENIIRBAER (BT -

ZELT MR
2T H - F H H
HEEN: THRATROARAF (FHFE)

PE RBNESFRBER (T -

AT H A
23T H I £ A H



