N + N
RIRKHERRERERSBIISRALS
2019 FF I SEMBHFHABHE
EERR

() SR A BRI R A BOE R S8 (DURRIRR “He4” 8 “AB4E7 ) MESFHAKE (FRAR
FEREFRR RIS (BURFRR C (FEEE) 7D « (AHFFEEIEHRRARESBEETHINEG) (BUFRERR “ GEIENE) 7)) |
GEFHFHR RS EE NG (VR ¢ CBEINE) 7 )« (AIFEEIFEHR RS BT EEIE  (DURFERK
CUFRBEBANEY 7 L (ATFEEIFRGEGESR R SR M R FEE ) (BURRIFR “ CGRshE B EE) 7 )
CRMH IR R I B B IR A ROE S R P R & S AT (LURFIR “E&EF” ) RIME e s E, HEetEIERS
WEMEVFR] 02015 2259 5 3CHET SRR M . A ERE M S UE MR VF T [2017]) 674 SHET SRR TN . AEHEE ST 2017
11 A 10 HIERER

() EEEMARIEHEIL WA B AR RS, dEf. 8. AMERIEESARMESHIENE RS, HEFEE
WSS VRN, AE A EE M X AR B G SRR I, FEAN R O AR A B WS A AT T 32 W SRR L SR A T BRARAE
AR BB BT T A S G A KUK

(=) AR, B AAE EHED) ARFEE I NN B ARSI B i R

(D B 1S AN SH A TR AR KR I . 58 TN B F A I 4 10 ST AR B AR 40l SR B ARAIE

() BEEEFRLEHESEF TN ABF] . LHINERST . FEERTTN A RIES & F RIS A, [y 5
SMERA ANFIES SRR SEN, R RESMEINAT AR S RIS & R AN, I (k) | %
& A R HAA R AR AR X . BT NEK T MRS AR NIIRURIAN S 55, BT R B 4 & [

) FEE A NMRBIS RIS W 5 AL 1 I B i g S5 0 5 SR IE F R 0 7, (AR A IE & — e A,
AMRAF B AR 3

(B AERESHRFETUERTY, WG ERFNIEF T s SRR ERKs), REEERBARSESAT, HIARREEA
SV AR S & W5 BRSO, ATHA AR EE S 7= M 0 U IS SR RN = SRR, T35 5 1 & R 7R 2 e
BPERIWT T, SHAM (BRI FEE IR ML, BRSNS R, AR S RBIEE, 8 BTG
P A B A 2R o AR 4 T REIE B 1) R LG IES I AR IR 51 R I R Gt A, AN FIEFRFRA I3 R Gu ik
PR, KR (] B 2 ke S B TR B M U, R P T AR R P A R U, RIS S A RS 5 05 5 | R A TR, B4
P G 1T RS 5 U R, 85 ARG RIRABES:, JE T b KUY R A BB S, LT RURS R T 2
A& TR MRS, iR e. NTRERMIES ., BE 2017 7 A 1 AT GES SRR &S 9 S B M%)
B RN RV BEHLA OO AR 4 BB HEAT R TP, JRUR PP T /S e AR 4 1) S i e X AL B AR AE S (L e T JRUR: 254
Gy FARUE AN, AT 4 I JRURG: S5 0 R P R A RLEAY, B IRURG T 2 45 SRR DA 4 8 BB S LA SR SR 1P 45 S
o ARG AR FEHE AAE T NS 6T, %77 BB S IRt RS F AR . Nl A S 61 (115 F XU 2
HNNEAASE 55 RAT AT RE T RSN . o8 7 s SRR E . AR B REEARE . (5 REWERER R S 8HA
REJBAT IC AT B0 SHAT I A8 AV 25 5 S BruSc &8 % A= (5 (0 mT Re e, AT B 4 TR e T P o BT I I SR IR TSR 4
HOX AR R GURK, (BANRE TS AU . RN 1k U A2 i /N Al RL B2 453 55 bh T LR O sQR LB R A PR, (7R
PR M BTG AE 3 Y BT SR I AR I 5 RSB 2R (0 P RE T o ARG R R T A R i sh M (0 1 N IR AN 55 . — MRS 4%
T AN M 7 BRI 52 PR I« R oy — MR B T B AR B T SR ORI S PRI AT (R B o W B 2H G B A IR B e AU LA
TERHERR BT 7 3% 9 S BT RAE S R AT AN B 15 00 5 SO A s M BRI T T o J 4/ BN SRR 8 A\ S 8 5 11 « 1
FEA JEN, ERGENERBTREE, RSB E RN SRS ER S B R, BHRE AT 5.

O\ ASHE G B — 5 T2 2 R AT A A 1502 30 B B 4 A0 2501 50%, FLE JE 4002 1 T R o DR 6 4 A0 [ 45
5% T B ik BB 50% IRk

O AEEE A R R RIS, STIERHRALE] T BB AR T BE LRSS 5 0 55 22 5 s ok B R A AU
BFFEAIRT AT AR ANV RS . IR 7R SR AR RGN B R4

() AU HPBCAARSITE NG & AEEUHH BTSN ALY 2019 49 H 30 H, A X7 558 fidE
FIEIEH 9 2019 429 H 30 H o dnASE G R A S S SEIU1, AHE S5 00 I 5t AR B A EAT T ST AN S 40 55 U0 )

1




P S H AR AR LIt
(t—) ZEEEF. MR HR TR W E ] E A EHENE, B (ERIEEINE) Stz HiEE—
FIEITIRIAT -

EEEEAN: RAKHBESEERRRAR
EEHEAN: PEIRERITREBRAFE

Tl



fill

(—) EESEENEM

% FRe RURKIREE S E A AR

£ T PRIITAR X O U 155 B 158 1 21 2
WAL HIA: 2003 45 6 H 12 H

EEAEAN: T

EMEA: 1.3 ANRT
MBI R4 [2003] 76 5

FpA AL EYITAR X A DU 15 5 B B 355 1 21 2
H  1fi: 0755-82370388

% R4 L. 400 8888 606

f&  H: 0755-22381339

BRRN: PR

J AR AL TR B 5 LA

¥ R AR 4 R % Ef3
=

1 FIAIE 5 ¢ 3 A7 B 2 ) 49%

2 ST A B PR F 49%

3 T CBEHD HBRTHEA 1%

4 RIE LGB A PR A 1%

&t 100%
(Z) FEARER

1. BEEHANHF M

mit, EHK, @it SIEPEANRKEYBE B IIN; e E b B IR A
A UESF Al BT, UESRA BRI B R R AL RIAR K AR, UETR RS R S BRI B R R A AL AN
KRR~ ARG E RS2, PEANREHARA 7 ERE .

2 H (BRI wARIIL; FREALSEE. wAHR T, FE

L SN R AR ST
ERAMRSAIRA A HFH K,



HAd. BUESIKIIE S AR A A EFHK,

RS, EH, BAH, @it BRREAETE GRS EEARA A AR HE
EHER A, RS BRREHE, SR EEEGRA AT EREHE, L RERLEERE,
o [ [ b 4R R A A B 5 RS S 201LET AIAA AT, BUEARE TR B

B, B, LRSI ST IOBEMRATE AN, EIERAT B E A S Capital
House Il 4 2> 5] (¥ 3 $1 8 2 7 . 199243 19964 [A] AT A i 4% Wi 56 & A B I L S5 AL, ) 171996431997
IR A . 1997 220004 7], FHALFIAS T A os i, I 7E1997 2 200148 [AHEAL FHHE I 4
JOL 1) 2% 3 4 PR o BT S5 BT X S AT

FHE, EF, SYEEARLHEEB L. S EKBIEARMERA A AFHE AL, NFik
SRR, EESAE, AFEHAR. FHEHENASH, JUEKIIERR M A RA &, 5
BE.

RIS, S, et FESTHIITAS SR (HKICPA), JEEKFF ANl (ACCA).
TP (CPA)Y . THERXANEH ST (CMA . HEBE = HELL BT, #iZ. ks
M 2256 K AR, 1972-1977% )1 T E Br A4 2t IieE “ B2 Sl i AT 7 [KPMG]. B8 “ARFM 21t
NIy B .

WERZES A, ML, VESML . ARSI S TS AN IR, EA D LT AT, 08
[E )17 Clyde & Co. MHEHITLAE, 19934 KL LIEAHIMHESSHT, HUTHAT G BT S AL I
FEFTEIN

A, MO E S, AFEmL. G TR EARBRT SRS EAFER G AR PEAR
BATIEEAT SRV IR B A Bl b W EEUT IR B B2 R R AT SRV IR ALK . Bl
MO AT mEVNIGER A R b ek ERE REATTK. BRI h R NE BB 7 5L 4 4 3

PrEfl 1, WFH, St SUERIRIESR B A BR A w0 55 e 22 2
PR L, WH, EHEPANL . EARRIIK ST FE ST EUN, ARSI B A R A W
BUHEE . SRR, R MM, oKX S E . DRSS BA PR A 7 IR X

iR ok, WS, EESEL. SAERTRYIMRE (S STHMES . REMLRAT R
AT ER . BUESIH IR & E AR A R RS H S K.



Wi, WE, TREHEBL. SERTRIEAS DS E . TUERINK IS8 AR A 7
Ty B PR S

3. EMHEHN G

Tkt #EK, WPFE L.

RERSeE, BAB, fFE .

CHEN WENYU (FR3C5), RIGEAH, TRy, G4 EE OB a5 HRnEid s &8 E 4
RUHT R HEEN, 2P R R AR GEEMMMD EMXEE BT T, DI, R eE
PRAN NGS5 HoAl 22 DNRAL, B BTE B INA R AR GO Z WX E R, FEATREH
HEH, TR, KHEMKLS . 201859 AR AT, BUTA & &l S

EBNE L L, BIAAHE, 25t . SERTASERATERINTT 4T BBk 553, AR IIE S & fib
W TR BT Im . iR N . 200343 A IMAAA A, BEA & fl B4 H

RUGHSEE, BASH, U mid. GHESEEBIHKMVA /T 0L, 56 DISEAE R (5 5
[ PR A HA IR A WD B2, SRR R R, A P I [ B A R ) (U [ B A
BARAR) RS K. 2012F8 A MAE AT, BUEAFEISEHE

B, RIREH, B I ERYIR AT T SR FNL R s 2 T E 514
550 H I H 55T A A 2 ORI R 4 T S e B AR B A BRI SR AR K WL KRB B = E A PR )
FIKNMAIREEL . 20164F3H IMAAR AT, BT A F FlS 43

REFENE, BUSSTNE G LY, SOt WA s E E RS TR R A AR R 4 5,
KIEZF 3 A PR A AU E B S S, A n] BB 20033 AR A ], IAEA 7] Bl S 2 7
HEGERE

e, BIRAHE, BES5emailt. I ERIOFBIT TEGCRIRHK . RIUKERASE
FHEVHN, GEFRRARY) Hgmiid s, KWIERHR O AR B8R EE. TEGRRE £, 2003
SEIHIMAARAF, BULA A FH AL,

WA, BRI, VR L. AT R IR KR AL XN RIE R B a7 1 51, m 7 Be 4 i 8
ARAF IMEE I EERAE ., WEEZmREE., aRBhE. 2008 4 10 AMMAEALAR, BAEAF
Bk,

4, REEGIUTFEAIFE

ARAFRAE A 7, Rl AR 1 N G ILRSS T, PR AR LS. ARFE S
(R G LT

~



TR S, B W HAT SRS KU E R B L 51 . 201243 H INAA A A, H{T &
W RETFETFL A 201444 7 R T8 Ak R IREUL VE i & 20 3, IARAT 54 R PR U o i
PhER R S A, HAVEIRS . EemI I E%.

5. AT I 420 BE 0 H 0 3L 4 4 PR S LA ]

A I ST F o e BAR I ZE 45 2 ¥ T-20144F 4 F 22 20184F5 H 7 B IA-K3k 1R 300245 A F A2 5 R T it
AIGHOE B 5L 4. 20144F4 H 222018457 H & HE UM I, 1-1iF 18045 A 22 5 AU i X He HOIEF 4% 95 5
SRS 20144E4 7 2 20194E 1 H B FUF180S5 A T A2 5 AU PRI B0 4 e 4

6. ANTE G AT B 4 20 T AT A R 5 B 0 TR A 10

AN HE 4 BT 4 28 BRARVET 72 S A % 1-20144F.4 F 22201845 3 /85 B 55 K 39 IR 30025 A3 .52 B R FF ik
AIGHOE S 5 4. 20144F4 H 222018457 H & #E SO IR_T-1iF 18055 B 5 22 &) AL X Fia HUIE 5 5 8 6
EHRIEFE G 20144E4 ) £20194E 1 5 HE EUE180AF AL AZ 5 T F IR IR BUIE S 50 B 2 20144F12H &
20194E7 H A& FRLF IR HHIEB0075E & BT IR A Fig BOIE S BT HE <5 20154F:6 7 2220194 7 H & B S I-CI Hh
{IF5007% 5 BT R 8 BOIE 55 #% % JE 6L 42 ¢ 201845 /7 2 20194F11 H 4 B 5K IMS Cl v [ AR e
A 5 B G FR B S 1 B e 56 45 20184E8 A 220194 11 A & B S I K 3 -H UETMT 15048 5 B4 FF
JBGRAR RS B 7 4 201848 H 12019411 A 8 B SN 30 - LIETMT 15058 2 B4 i 2 #6 HiiiE 2745 5 5k
GRS

7. RIEEG IS A IR A R B (]

HE 214 TR [A]
il Fias 2017 £ 11 H 13 H-2018 £ 2 A 28 H
ERUTER e 2017 £ 12 H 5 H-&%
8. WHIRKERSZNLHE
AAF R FRKZASH AR LA, pERRNESSHE, $HFEAE. o, Eeaiy]

TEMH.
O8] B BEBE TR AR S S B A4 SRS B
Rk, Mg
CHEN WENYU (BR3CT2), EIl 2R,

EBNEL L, BIREH,

BOGRE, REZE I AR R A
AT, R B S R R A

XIEHFI A, GBI 7T



WRRE S, [ E R A B A
9. FiR NRZIBAFAEILRERR.

—. EEREEA

(—) FELHEE NEEAE I

LR P TR ARAT B PR A

VEMPHAE: B ST PERRX N TN KA 55 5

AROLISIA]: 1984 4E 1 A 1 H

EERFN: BRI

HEMTEA: AR 35,640,625.7089 /5 G

PR HIE: 010-66105799

RN FH

(=) FEAREN

BE 2019 9 H, P ELRHAT BRI 5 208 N, CPEAERS 33 %, 950% LA B G THHA K
FARFIAEZ DT, N RIS BT A A2 D s R AR

(=) HELE W FEERN

Ve E KRR R4S 156474, hE TRHAT 1998 4E7E H P & AR BT RS LK, ok “I
A BIUR T SRS, RS R KR EA N A R R . TS EA R SeE IS R
GANVIIRS BN, TR JEAT = HEE NIR ST, RO ORI . S ah v e AL A Al
iz, k. TAMERE S, RIS T QRN J) . @27 E ST R E . B
7= g . PIA IR RS SFEW T, SRS, BAREZMAR ., S FEEREE.
QFII %=, QDI B/, AR A4 . IEHRA Al RA R =B BRI IER A A8 A PP~ BRI, mk
BATEER SRR REATIFE R PR~ E . QDI £ ¥ 75, ESCROW %5 | K55 & T E = i ik
R, [RINE E  ZRETT RGOl . KU B (B IR SS, WLION & 8% PR A AR IR S5 . iR
2019 £ 9 H, W E TRERAT T IEF RS 1006 K. H 2003 LK, ARITELLNERBFE (I
MY, JEE (REIEEA). & UHE). EE RBRERD) . W GEFFI ). CREIERIR) &5
N AN 22 B VR Y 68 THBCEFBEARAT RS SRR IR 2 I E NIRRT, R MRS ik
75 6] A 1 4 R AR R S PR A

QUIDRE- =2 - PN IR Eet I ]



[ T RIARAT BB A RO DR, B0 REA R, IRAORIRAE B R AT L AL A Ay . 1K
SERR SIS, REEMTER C—TI0NLSmE, —TINEER” MRS AT, B HEE AR
WAL CSCHE AT A KRS B AR, EAA A R A T b S5 R RIS s o PR o Y AN 1 4 73
RO NS, SE RS EHIBLE], dRAl 55300 o R RS B A O B 2 T Aok fli. M 2005 442
A IR RN E L VPl 20 2R P9 P A R 22 e T BB 1ISAESB402 e, A RS T OR B R L A AR
LA RNE AR o FE 73 2R WA ST 35 = U7 o AT FB8 Ak 5516 URS A PR L P TS o) 73 T 1 e PR AN R 1 4
W] AE B o [ R ARAT R IR 55 i R i 1 e 0 4 5 Bl B R AR AT HL, BB E bRt KF. H
Al ISAE3402 # i Q2 NS AL WL NI TAE T B 7

1. WHEB RS FZE ] H bx

PRAEMY 538 45 7™ M AT [ 50 SOE RS AT W RN, s RS s E s . s R4 E 8
R E W, TER—NIEEMTEIL . FERA. Wit B IR R BIORLREE R, fRIE
ER ML e, e ARG RESIEEL S 24, A% RidisfT.

2. BRI HI H 2R S5 K

o R ARAT B FEE M 55 A AT KU P A 2R 5 o o Bl R AT REAZ M 1] (R S R D
HTERD . BT I BRI HI AL & B A S5 A = IR RI AR AT RE R M T ST e 4
A7 RS BERSR, XE0alk 55 R TRz ) TARREATHR 3 B . Bt M e B R I s S T
TER A B Al Ab, Fo& IR IR, RSP EEST T, KA QRN E, LS rE
ATHRSEAT AERERZ M R UL o 2%k 55 Ak 5 7 2% B A D Ve A S it L A P DR 42 ) 5 e o

3 P DR % ) i D)

(1) AVEPEIRI . oA 1) BN 2 75 A [ S I I L I 2R, R8T T8 e e
EEEEINIIG2

(2) SEBEPEIFIN . FT5E 55 1% T 22 8 A8 PR Bl A0 0UA AR N R IRV RE e AN 1 205 M B A 2 2
BIERFCE S MRS RIEAT, ERPrARIETT. AR,

(3) JIf VRGN B8 b 55 28 TR0 Z0AE R AL I REHE B S Hhac s+ B “ edtise” IR,
B BTG MY 55 RIS, B L ST AR 5% AR AL

(4) HPEEN . 2 Tk 55 28 ih s ARy A, HHAE, PRIESE G0 AR R 3™ 1
zabEE.

(5) AN AP B AR SR X R iR e e E BN R 2GR B e, RIS 24
V& SEAT, AR R RIS



(6) Martk g, WAL B I TEATIEE NIRSTIE BT BEHAE N SURTR I 00 2500 X,
W NSRS PRI 20U S T P 4 1] B F) o s MERATFR T

A PR DRSS 145 It S

(D IR, F LS 5 &GS AT M8, =5 TR AT B2
SRR VEARERAE T PR BN AT VG — R PR B, IR T RAF BT KBRS IR, fe
UZ20RP S ga VANSEY S v i RvANRYNI AR [ vANIRI/& 5 8 1) - SR St U AN 20 vl

(2) mERE. FET OSSR BR AT AT FAE b 55 BORAM SR G 1 ) 5 A B, 22
RGBT S ity 2078 PR OUMVRE A 00, AR 22 58 7 048 FAE SEEL N s ) H s T B g, AR
PEks BGOSR T N A A I, B e MR R A BN ] ik

(3) NFHEH. BUPFLE A MV L AL STERI, A7« FRPig . IR, Mg =
EIEHINIL, EESUCEZABIELE, WAL “DOANA” RN, 855 5 TSRO M SR, B
BRIPFEM AL OTES 1. @ BT E . R AL s SN IEER I 2T &S, 8 53 TH A7 XU
UIRERSE Gl

(4) gt B A m flE Rl Gl T AR 0T A Al 55 S iE B . A BRI 5T,
M A Rt P A AT B AL B, 3k 8 SRR AN s i KA H

(5) WHBNESEH . B 308 Al RS R . XU T A 55 07 N 56 Py o8 RURSE A8 B, 00 A 7 0
XD SIS VIR BLBEAT R A L A%, 8 ST AR T AT KU IR PP, 8 R st MUt P 1 ki, HE
DU

(6) H¥m 2z, FADED NS HRAE XA AL . BORFIME I . BRI R &0
M Ut 10 32 R o S84 Tt ok O o A 22 4

(7) NBMERSWN . GRS @SR TR SR E i, HE 73 T8 M. #4E. 3%
SN R HR 58 % B R AR R 5 58, IR R T Wi SR VR B Sk, 57 30 iAW1
TSR bRAE, IR ATHOA% IR TOT I R 2505 Fe BIBLAE R “RENLIEER . WIRZREE RE, W tE M e ef e
TIER AR AR TEDL T AN AR R ML 55 o

5. BLFLE AR PN XU R 0

(D BU=ILER NI E L PSR AT, e TR REAN, £ L2 ERS ST, K
M R, T ST S R A AR, B ORBE IR L S E R AR et R R

(2) EEMULLH, L AT, EEONEEHERFTENLE TN R THNERZS,

RATIRHRE, ARG il BEAE A4 > 4t . AR B F0E AR St 4 B3 DR B, R XSG 42 1) DA 7 S 21



FLARME S5 R T TR 5 B, R4 63 T B i LHA TV B A RS B 5T, S ST A R RN i 22 0
[T ARG, TERAN RIS [ I Ao AR A 7 ) 2 A 50

(3) AR EMIL . B FEE A0 7 AL PR L B, — BT O IR Bl v A 1 O B
AJTERIN RO ST L I e AR . el 4RSS, WP TE R L el 7 — BB N RS
HIGIRE, B4E. KAZIRTT. WSSERIETRE . RO MmN . (SR PRI ESE, B Al msaL, B8
B ST IR, TR ANk 55 2415 2 8] B AR LA L L o

(4) WIS HIIR 2RI B TAFE iz —, RIF 5 S RRFASE AL . B 3055 kR
ATBX MR IADE 55, B FEE SRR R SR AR A, — B — RS mi XS B
TR HIR R AN TARE R BEE I AR S5 O D A JE BRSBTS O A i, 9%
PEFLE B AR 2R RS BRUAE 550 55 R e [F) S5 S B2 AR A L, ML DX 7 Y0 A R DA 8 e 35 A A7 AR T 1
ko

(L) FEESFEE NN R G BB/ ST I B A e Fr

WRIE (k). Hea R, FEDNARESERNE, HSITE NN R 55 E BT 5
MR FEERMEE] . RERFEILT N, &S SRATRF Y. BERMHETR. Eem i
ETEE MU e R, S e 2 T SR IONRE . S eilian e MRME BIkEE . e s EHEN MR
g B e SR DB S AT B AL B, H PO S BB B A I B A B R A R AR RN
NHIG.

REENEIESEH NG R (k). EeaF. et hilall KB eE AR E AT
N, LRI LS TR 3 R0 5 < BN BRI I, B8 BN I8 0 5 B2 A IR AZ 0T I DA T R 3x 2
SFE N B E RN ERIA, SIS NGRBENEME TR A, BB ANILE. &

SE BN B GIE BRSNS TR REAE R L IR, SRS F08 ARk EE i 2.
BEIUE NI 8 A E AT Yy, BT EIR S B 2, R I g 5t <8 N BRI IE .
() ZEFE NBA S XL 5%

1. R ek, CafFINE) REAA RME, BEEFE NKBFIRAEEARR T

(D B (EEGRD) BN HE, REAENM GEeaR) BE ZamE e,

(2) R (EEEEFD) LERGIESILE T LURGEHEUIUE SO A8 11 HEHE 1 H Al 52 A 5

(3) WEREGEHAN RIS BISE, WAINESEHMAGER (EE&EF) EZEREMR
170, R HoAh 2SN BRI R AR K BRI, N2 PR &, JFERPUL ZE R 7 5k

SR A B

El

10



(4) MAEAXR TN, AEELSIFEF SIS EFRIK 7 AR SR B Rk, 478
ETR HIBEAE 5 BT 5

(5) AT AL M IFFAHNKE;

(6) fEFEG BN HUN, SRAHIAESE BN,

(7) FEEERA (e E ) HUE I HABBUR .

2. s (S GafEINE) LHAARIUE, BEHE NN CHEHEARRT:

(1 BLsE M B s R N R O 2 A R R e ™

(2) BOLLTIMREESILERT, BARSGZROEWS I, &8, SREASESITE LS
RNV NP e Sl = S

(3) g fga iR En R SEK. MSER I NFEHEHE, WirEelmrze, &
IEHAEE B G 7 5 2 G0 N B A W7 BLRAN R (3 0 7P A AR s X e 6 (R AN ) 0 35 < 70l 15
BT, HOrS, pWAER, REAFZE G AR BE . Teklik. WS4 T7 mA BT,

(4) BRifdls (R (BEERD) RHEAARMES, ARS8 H B RAR B =K
Bz, ASRITH = NTE RS,

(5) fREHESEHANNRESZITH S SE RE RS R LA REIE:

(6) FZHETTHE G BRI IEZRIK . WIBR IR SR T Ik o, el (B AR 1
205, RAEREEEE MRS, ANPEEE. ZHIFHE;

(7) fREpEEEFDALE , Br (EeE) . (BEER) KHAAERME R A MEN, EEeFEEATT
Wete il T LRSS, S A AR

(8) Bk HEEGEHANEMEETHE. EeMBUHE. REnTHE. TR

(9) PP ISIEEL FH A K HE B9 F 0

(100 X FEW S5ttt ARG RS MER RS B R E W, WS E ARSI
ISR S LI (R E ) FIUERAT; WREEEENGRIUT (G F) MENTH, &
IS 2 i B2 AT AR R T3 2 A it s

(11 PRSI W SESIRIICR . WM IRERAHARARSC BT} 15 £ DL |

(12) LI ORAF I B A N A

(13) FEHUE Hil AR SR I 5 5 8 B NAZ R 5

(14) MRy 2 e 8 BN (R4 B S RILRE 1 8 <o 3 04 A N ST A i < A s R [ 398 70 5

(15) #HE (FEaih). (BeqF) KHMARME, ARESENIRFATARSBEGREEEHA,

11



SRR RPN RPEEE - S X TES XS PN

(16) FZHEEEMAM (FEEGRD Ke B 28 A MR BIEE,

(A7) ZMEGEMEEANH, Z5REEMIORE . HEL . R HC,

(18) [HilfE MR ARVEBARES BB B L B S B I8, SNt o o IR M 2 R AR AT M e B A8 AL A
Tl RS A

(19) RiER (FEEEFE) FEEEGM UL, NG TUE, R STE AR IR Sk

(20) F2H0 7€ W B o < A BN H2 0 i (e 5 F)) WU JEAT H O 55, FE G BN S (3
BRGNS AR RN, S B AR 28 1) R < B

(21) PAT A RO 2 G 3 R N R B RS

(22) AR R ERE I S FUE A (BEEE R 207E B HAR LS5 .

12



=, HEXRSEHA

(—) EE&HTRENMH

1. HHPL

AR SR & B A IR A

VEN L GRINTTAR X PG DY 155 W 5 1 21 =

FREREN: Tk

HI1%: 0755-82370388-1663

f#: 0755-22381325

RN i

PR S5 HLTE: 0755-82370688. 4008888606

®  hE: www.igwfmc.com

A BT OBSEALE BAHES LEMM B S R4/ T8 s BT BENH BiET &
CRAR LA ® ] M5 725 9D

2. HAbs eI

(1) FRUFFR AR A PR A ]

M (Ipn) Hihib: B2 DOFT % 1508 =

EEREAN: RS

RN fi5E

L% 021-22169999

fEH.: 021-22169134

R4 L : 95525, 4008888788, 10108998

MAk: www.ebscn.com

BN (BEIME) MESERSIHE, BRI SRR EARRES, I I

AT A% S5

Tt

(=) BigHm
B FR: SRR B B R A

13


http://www.igwfmc.com/

£ BT RIITAEH X RO U 155 B s — 21 2
IR AL TR X AR % 15 5 A 55— 21 2
EEREAN: T

L i%: 0755-82370388-1646

& H: 0755-22381325

PRRN: 45

(=) HAERERBRRITESH

Ey R s ke I B

P BRI b 68 SRRl b 19 B
IMAMEE: BT P K 68 S AR bl 19 £

180N W ER

Hii%: 021-31358666

& ¥: 021-31358600
ZIpEIN. BT, PRAE
BAN: BRaite

() BiEEE M R H 5B
R KBTI RSP GRS 8 S 10
P BRI R K 224 1 SR T7 ) @K Kk 17 |2 01-12 =
AL BRI R K2 154K T5) 2k Rtk 17 2 01-12 %
PATFEFZ SN BT
HiiE: (010) 58153000
f£H.: (010) 85188298
ZINEM I RERR .

RN REBERE

M, EEHRR

14



SR IR ol R T VR B IR R 4R R R <

. ZERIRE

RARIFIGC

N BEREBRF

ANIE G AR AR A XU ORBF RIS PR T3, IR s B~ s, 1R A 5
KIP T A G E .

+. ZENERHAFTE

ANk S PR TG B MRV RAT T RO CBdE R iR BDbAR B oAt 22 b B e i it Tl
M) e CRAEE ARIERAT I LW 5 ME G, RATEE. 6oz, MkfiZE. AF6F. +
SRR IR AT R IRAGUF . BURNSCRIILIIGT. BURSCRGUR . HUOTBURGL. 517732
FRESF NS5 AT St de S HAh 22 [HIE M & R VPR 57 ) Bzl . ARATAHR (|
FEOM AR R FARARAT A0 TR LA, BUE. BRI L. L& b EUE R 2t VR &%
B A e TR, EFRRFE A EIE & A E -

WA AR B VU DU VP e e st Al i i, RSB BITE AT )R, LA
BEVEH, I AT A R VA AN G I S B R BV L

AT A G . ARG BRSNS I LI E DY 0-95% . AHEERAE S HH %
FEFNBR B AR B S A HF AN L S IRIEE ), N ORFFAME T2 &5 13E 5% M BlE s 211 H A —4F
CAAIBUR 157, HrP e A EARE & G A7 H ORIUE S AN H 4%

I\ B &% PR

(—) H-IE R

15



AT e A8 R S AT B 5 R < R S af DA R B R B D0 TR o L TR i g s A
B RVETE . GDP Y. [ BT B L 9 ) DV AR SRR, MR R AR AL AL
s, [N RS IR R E AT o, RIERAT SR SRR RBUER R, ERADIT TS 1S
R EAE_E VAl 2 BRI AT KB AT K 7 [ AT B, I8 R A 5F R (MEMD i %t T
FEMZGEHIVEOY, S5 AR HI R EOR G B ICE I, AR R IR E AL TR RE P LB T & .

pai

(=) BEREFE

ARG R ST R BRI B R R AN RIS, A S AR REDT AR (SRD) XAkt
ATPAE T, IRANSZIEAR BRI RN . o 8 i 4%

k458 (Franchise Value)

FHIG IR AR, H—RAGUTN —MEEZARE: ~RENRET. QAR e
WAL MBI, BRSNS LGRS ST S, EAFHKIEITREONGE R K, &
IR IR R E IO, A @ T AP I E AR ), BT Al E S, BB A {E .

@ff{E K (\aluation)

PR B YR = 2 SV E AR R A F R A

AT EE (G): SRS s AL b il A "G EZKF 1 = bRy PEG,  BITH 7 F bk DA R K %
T AL N RERE SA B HARR] B bR, BRATTLE R G B E £ R b S 0 A 5 TS 18 3o A DC T )

E:2)

WERSE (VD 3BT ISR A E A B IR K 28 ) 1R 95 58 7 i e 5 L BE AR A BEAT LU . AN
PR O (R 2, SRR 2 ] 5 B8 7 A 0 5 B AR A AR R AP 0T 8w A BRAMEL, AR5 R HE
RS T BN AR LE ST AR

WA RS (D RARSE S LB AR  5E . FRATHRE I AR Y 5, SR HLORFFRPARIR B 1
Fo PLRBGR BLR 2K

O HHE /] (Management) VEEAGVHREE. EFHZEMRCHE S HIEFRME. 2. 251605,
T RHAE R LK A RIS -

@E HIN4T RS/ 4LBGE (Cash Generation Capability) v 8 AV 813 B4 i B (O RS )y LA K R e 1%
AT 43 21K RBUE

AT G TN B R ORI SO A AR PR B3, SRR A S X T AR ML v B A (i SL R e ¥, ik
AR m AL IS E R, A B BRI, L R 2 A 2 AR B R Ak

plid

16



WAETERI AR, 0 Ak A FEBHE FI 3R T

(=) BiFHEFRE
iR PR CRUE B P IR A PR A B b, SRIBCR Z U0 SEmE A5 F S A0 N AL SREWE A 25 5 (AR AR PR 4% B8
T3, JISRAETS ] % 28 KU ) Al AR IRS R iR
1. [ BT T e 4LE A0 &R v e B
TR R WA B A BB . T a AR SRERAIE BT, 8 B AT (MEM)
UM 2 2R B A LR, B A AW, BEMARYE 82K 8 5~ T s %, aaREnc B
TR e 2R I E
2. BN EANIRILRE
LT 7 2 i AR B MR L ATAR, W EEAFME S5 FEARTTIE 5 Gidr B a2, 45
GEEREE. R Bl WA RS IGE R IER B, KT A IR B R APIR I -
H OB AT A ELAE . a AESRUE FH BRI IR 0 27 b B R BRI iR s b BT B
PER 77 c ARAERS I A i 25 d 550 ot Itk A8 A P e 45053 25 e WA 7K1 6 B i 23 i Tl
by 1 A L1 2 O B BT At o
OZIESTEIPH S
B E N B VVRES O R AT 2 WA BRI G Rs AT 80, i E WA THsiT el st 5, il
WA BGRB8 TR A BUN 2 A BR BRI, 3 B Rl i i 58 B A ROIR B AR i 3, 72 b e Al B 500 T
M ZIKFAR S, UUSGE F A 2RSS . FETU T A Z K5 BT, BRRALE R A, T
TR AR T BRI, R G AR . FAR Y I i 2 il 2 A8 1o 17 100 1) 5 A 2 AR 5 2 2L - ST 45 ) SR dan -1
CHEREERS N R 2SIt e oy Vi R ERE
@15 HI kg
EHEHNEVIREEfG . @fi. &k (6D ARG IERRZKY, 2565 E
ROL TN HRGE LK AT NE FI SRR B 708, YEE AR5 27 28 B SR A8, 1 e 45 B8 7= 1E
AR 25 2 2 T R e B L A
AN FFE PR, G B I A B8 S ] A dEAT VEAR IV 55 20 A AN AR 5570 bt o W 5523 BT 7 T
oA s 1 TS o 475/ N A G = v N = s A A 1= ) L o i i o e 1 A
JrH CHFREBERE S . T AL AR R AT R AR AR ) 32 BRI S A AR R 2 R T S . I AT
I3 RVPFNZ AN AR 75 AU I F2 4ot AU P A, B R 43 B TR XU ) Ak 53 s X6 T i XU Al

17



AR BEBT IR ASEEBE T 40 XSS 1 157

Ok

AFSReHENs . e A i 2k P BRI, L R SRR A ZZ BRI, AT BASN S BRAE T Wi 2 = i 2 BE
WAL 5%, tHRIICEE SRR T A S AL I B, BEE R A IRIE K, Gr R 240k, A
T IR 52 55 R UL 2 AT 2 BB i TR, B 23 IOURRE R K N, BEMT SRS AR A Hi s -

B2 ZE 5 . I [ AR ZAR T Bor I i AR AT, I 1 IR i 3RAS B e 3 3 Tt DASR U A

CFIZE 5k o o AN SR AL () (555 FO R ZE AT 4300 AT R 22 7K S R AR SR B it 0, AT E
ATRERL It B e S TRIRI 22 /KP4 /NS, AT LSS 2 26 oo B 52 073 [ e 52 EH UGB AR i, T
TR 3R 22 (O /N SRAF PR s S TR 22 /KP4 KR, AT RSN A0 2 SRR P 65 5 [ e 52 1 A 20 36 v 4 £
P, B FBRFIZE R RS BB

D. P SRR S B S . ASE SOt X AT SRATEEIEER, BEP I S R DL S R e it R 7R BT LE
AT ARG R R T AT, T B W R R I i A, I B SRR BIE I AT 20 TRIER A 2218
FEARA KRR HIEF5 1 A 5 WA 28 S R B o [, R 4 B KL V) TR AL B P b (R IE 7S 2 2% ¥ R i
GBI AL, i R 2k . MR REUSAER TS AL 2 SRR ARG, 7™ A 42 H1 U L T
SEA B O ORI A B, IR XU T 8 5 WA e P R PRRE AT 4 S, USRI KRR e YR

E. R A VR R o AVRHST MBS AT 3 4 B AR 2 30 A A 1) 2 WA 5 B LA B 2
Be IRTTECGR . TIBHB IS, HWT T — BRI ES, 0T A G5 A G AR A
B I AT 5T 5 R A B Delta R B, FE Hh R MR B A5 P BB P R A A T — B B R
Mo BYJEARMIRFF FEGATAMKSE N SMBHF TR, 18 SRR ZE O S8 i (SRD) X Al e 46t
IR A RIHEAT 20700, ZMBERINT, B RUEPHAT R U R R A R AT 3R A R AR I A ]
Ot {E /T {EIAT 4T %A L, 12 PE. PB. PCF. EV/EBITDA. PEG Z:#ix¢ i fE 545 LA & DCF,
DDM  Z5265%68 i (B 77 VE XA (1 28 B (RSN G HEA TP AT o JRARE AR (KBS (0 2 B R R E AR s, 32 I3
BUE AL 5 BT P 40057 55 24 B (R A R RSk ARG, JEATHRE B3R

F. /N A A S5 BB SRS S AN 43 BT 0 W 5 R P D I s WA 1 VR R M. TR
FAWR U], AKEGr 2 s E N L5, RPN EP ARG, &, A6 SIS AT 77 (I SR
EHE S @ERD. ATaTs. METES 1577 AW HAE IR N AT 88 ), R ATRER RAT AT 78
73 VER AR 7347 o

18



(9> eyt Bt seng

KIS SR S, UWEHIGREDN H I, 58 A B 55T SR

1. Wkt FEE P NLESS 5 BRI Te, Ao AT PrRoL . BURBA . BWEim . M
ARIGIREERIR

2, BRG] B HE ORISR X R, 72 /P A AT IR T, e ER L. H
WRYEEE G BRGNS E, BRI S SR 5 1) K 325K 5.

3. AL B HE A OMRIERARYILE U PRSP FFORMEZESE R, ERAEEH A
KA BRI B B 4 NS SR o

(F) BUER B RN

AT S AR ASAIE i (BB AL AR PRAG B ) A FE 5 AN B, R FIBIE 5 0 ) 52 2 18] W] BEAFAE HO AR B AL
o, EHISRIATAT SRS . O (EIZH0 50 SRA ORI SRNS M 22500 . XA BGIESMG  S22 GR Y PRI AL
UESRERE . SN ORI FRI D ALIE SR 55 SRS SR HUBGIE B BT UL 2 o

N EEHl SR

REEEN G HE . 50% X IR 300 FEALYAL 7 #6+50% X HE A T fR H Ui 2 2

R 300 FREURE HAPIESRECE IR A A g, I ARYINES 1T TR EL 300 R A RAEAREA LR
EHARE, BA RIS REME. PiE Gl PR ECE R A R ], R A RIMRATIRIAIZE 5
FriispE . SRl Ak, RS KRR A E RIS FRE,  BATH R W E 5 25 11 3 1 B
NGRS, AFIFRTEH R AL D) & 1 T AR

AREEG BRGNS, B b BT R G U= LB 0%-95%, HLAR BT~ # ik T-fii
Fo WAHH LA, BRI, BUE. %P CREAS SR TAESmMTH ., Fik, “50% X% 300 fh%
S 2 %64+50% X HIE A AR HUI G 26 7 I8 Ay i A S 4 U ) P ot

WA JEVE R RUR AR, S A RSN . BRI 42 (0 G LU e v e, sl T
Y I INIE & T ARG A SR, RS TR SRS E AN —BUS nT AR L g L

s, P ENE 2 & S9F A AS, ERATTEREMIEHGARE.

+. E &8RS FHE

A GINR G G, BB U ARG « B Ut AR AL, UG AN PRI 2 (K - ISR A A 4
19



o TR R S A TR T 4

WG 2017 427 7 1 HRATH GIEFRII B 08 & U BIMED), B BB B AL O A JE
OB AT KB PP, KOS PR AT J9 AN B A I < (R S 1 OB SR 5 AT, (EL ER T XU S5 2 73 b A AR 4K
AN 4 1A XSG 25 0 A T REA A AR, FL AR XU PR 45 SR N DA 6 BN ANAH EE MR S S PP 2R 45 SR
#E

+—. EEKRBEERE CREHIT)

SR B BN I T & L SR AR T T BRI A R RL 2 iR S VERRR B s,
TP HE A BRI SR L HERR AN SE B AR A S8 ST

REEAENTELHRATRERESSRANE, CAEK T ARRAGRY, REREZNENAERR
W0HL R SRR EGE R . WS EE#EIE 2019 4E 9 H 30 H, AR AnsIv &5 5dE RS H it

1L EHREESEFHEHEN
Fs i H SH (o) b3S BRI (%)
1 75 55, 016, 294. 00 89. 01
Horp, fZE 55, 016, 294. 00 89. 01
HEHHE - -

3| A A AR R - -
Hr: figz - -
BE R X RFUE SR - -
4 | REREKRE - -
S RbATAE AR - -
SN IR 4 il - -
Fors ST R0 ) SR IR
&Rl

WAT ARG H /AT AT 6, 694, 500. 58 10. 83
HAh gt 96, 252. 30 0.16
Ait 61, 807, 046. 88 100. 00

2.4 HHREATI RSB A A
2.1 |E PR BT RHIRA R EZR A E

G 1725 ARME o) o7 J 4 B = 1 E A (%)
A | R R . D 1,683, 698. 12 2. 74
B | Kk 2, 520, 950. 00 4. 10
C il &l 22,744, 491. 42 36. 96
D CEWANE WA NN /S WS e Y 1S 1,431, 762. 00 2.33

20



VA4
E et 4 1, 709, 266. 40 2.78
Foo| iR mEE 1,637,597. 00 2. 66
G | BBk, SEMIEENL 1, 593, 710. 00 2.59
H | fErE ol - -
. & SRR ARG B A MRS

N4 554, 523. 58 0. 90
T | &Rl 17,716, 551. 48 28.79
K S Hi =l 2, 499, 296. 00 4. 06
Lo | AR 55 S5l - -
M| BEEERE SO AR R S5 - -
N | KR BB A Lt E - -
0 | ERIRS . B AD RS - -
P | #E 413, 258. 00 0. 67
Q PA A2 TAE 421, 940. 00 0. 69
R | Xfb. RE R R 89, 250. 00 0.15
S s - -

it 55, 016, 294. 00 89. 40

2.2 MEHRATW A RPBREBRRBERRAS

Te.

3.4 5 BIAREE A SOYME G2 G B i H B /N EEFF RO T+ 48 IR B R B 4

YR =Y
Fe B 2 WELH | WE B | ARHE G gfﬁ;’f;?
1 601318 Hp [ P22 54, 400 4,734, 976. 00 7.69
2 600519 DivME e 2, 400 2, 760, 000. 00 4. 49
3 600000 HARBAT 147, 147 1, 742, 220. 48 2.83
4 600837 TR UE S 120, 900 1, 728, 870. 00 2.81
5 600919 TLIVERAT 252, 700 1,695, 617. 00 2.76
6 601009 R L ARAT 193, 800 1, 664, 742. 00 2.71
7 600188 ZE B 138, 500 1, 475, 025. 00 2. 40
8 000568 WINEE 16, 200 1, 380, 564. 00 2.24
9 000651 M I H 2% 22, 900 1,312, 170. 00 2.13
10 600795 HA FEL 7 541, 200 1, 293, 468. 00 2. 10

4.4% & B RE MM RO RELE
RIS AR SRR FFA 67

21




5.8 5 WK% A S HMEL 5 2 S B E B BR /ANER B HT T 42 fR 2 455 B 4
AIE ARG IARARFFA 67

6.4% T HARAE 2 SO E o F & B0 18 HO 5 X/ HEFF RO T +42 37 SCRRIESS 3% 3 B 40
ARFe AR AR RS B SRR -

7.4 5 HIRIE A o E G 2 S FE BN RF R ET LA R R R R A
AEGEAMEMRRIFA &R,

8.4% & HARAE 2 SO A o F S B $E Ho B K /N HERR O B TL 42 BUE S 3% B 4
ARSI ARG IR AR FF ARG

9.4% 5 B R 7 e S BB I BRI B3 5 1R Ol e B
9.1 & PR AR S B R KBS BB MR A

AT G AR ARSI A BRI L
9.2 AR & BRI KR E BUR

KRG Z HRARMITAC 5y, IEIIORE Y B 1Y, 1A N5 5E S -

Lo e RGP AL 5 BRI, H O AT iR ol BORBUA . BEaiitia. M
ARIGIREERIER

2« EORELH: IS BRYEHR B DA, EATAE AT S T, g BORIES]. 4
RYER SRS A G K IS E, BRGNS SRR 5 1) K355

3. AR R BRGNS KRS ORI, ARG A
KM AR I BT B LN AR o

10.3% & JA K A 2S5 B0 B 57 I 8138 5 R o Ui 9

10.1 4 34 B 50 3 B SO
RIEAR GRS ERAE, AREHBEE A UREE G
10.2 3 & R A B S8 H0 E AR K- S 4R 3 4
AT GAIR T AR A B G5

22



10.3 A< 39 & it B SRR VRAT
ARFEE ARG WIR AR B

1L FHEHRERE

111 AR SR ER R+ IEFR T AP R T U R E R I LR EE, BERS R
HEl—HEARI AT LTRHER.

I ILIMRAT B A BR A 7] CBUR AR “YLIpRAT 7, BeZ2AA%: 6009190 - 2019 4 2 f] 3 HURF|VL
SRAR R MR H B AT B 5T e 1 AR IR T P72 (2019) 11 5) o FLBRIARFE 55 5 T Al 1 5 XU 5 7
B 7 2 (AR B SE AR 43 B9 s BRI BEBE AERR 517 A b LU DU B, RS B e AR R 2 F g fd
HEEEAT, Ex T (heNRILAEFAT B EEE) BT/ %8 (1D BHRGE, B 90 Ji7T

.
AHE A G LTI G A ) A R BV IR, (ER RGN, Z8IE 36 VR VSRR P L%
HUATHERT T B0

2. BHEM AR R RMATIRM AR AR (BURIFR “WAMRAT”, BEEAS: 6000000 T 2019 4E 7 /3 17
S0 [ 4RAT ORI B 18 2 0 o il I R0t R AT UL ¥ e 5 (P BRAR MR AR 3T e (2019) 53 5)
AT AR O BITE A 53 % 1 IR ERAE PR 551 3 s NN e = SN BRI R, B T (R A
RSLRE AT B ) SBI0+ 84658 (D) TURARIGHLE, AL LT AR T 30 Ji 7.

2019 4E 6 H 24 H, THRMRATIRXE RGHS o3 A7 3245 M 55 S R e o 7 2k s o W T JR B oA 1 M
IR R EERAT A I, R T P NRIERE AR TR ST, (R RILRIE
BT BB B 58 2% SIS KA R N BHUE , B b EARAT OREG M B A B R
R AT B $T YeE - GRS vey (2019) 75), #AabBL 130 J576 513K,

AR i G 0 PR B 5 TR e A AR BRI B, (EE R RRBGIEIE N, R IR SR PORAR P R R
HATHEAT T #

 HARNBAUESF IR AT T AR 5 0 9 VA 4 M 3 ) S 2 V0 A e A o5 i 1) L T — 42 N2 B
g sE. AT .
112 B &RF NI +RRERTBEES SR ERNEEBREE.
ARHE AT I 44 F AR e 4 ) U I % R PR

11.3 A B 7= H) B
5= G SH (D)
1 FHRIES 13, 190. 22

23



S CIE Z7 T 5K 81, 836. 36

REYSCBER -

IVEL&AIDSS 1,225.72

NI -

HoAh ST -

IR -

HoAth _

NoN ool BN Nepl @) | IE>Sy RICR I \)

&1t 96, 252. 30

11.4 3 & R FFH B0 TR BT o] 3% #5135 0 20
ARSI AR T AR FFAT ST S 1) P e e 5 73
11.5 3 & KRBT 8 B = P AAE B 2 PR B S B A
ARSI AR T WA BT+ 44 R T AN AE U R PR O«
11.6 B E A AW & ER A SCTHR IS

Too

+=. EEpdlER

FEG N RE DO . B iR S S5 0 B A IE B e 0, A TRIERE & — e F]. e
AN SR AR ARKERI . BB S, BT AEAE 55T DR SN A4 1 32 AR B < A4 S5 D 1
He M aiEdE#E A 2019 42 9 H 30 H.

1. FEHE KRS FEHA S B R R BER
SR I R I A 26

VB K Mkt s S v
T {E I MV G b B e
i Bt R EZE ‘ Wi RbrEZE | O—0G @—@
KERO MR 2RO
@) @
2017 4 11 A 10 H 3.46% 0.69% 0.65% 0.49% 2.81% 0.20%
_201755'312)%315 -9. 0 . 0 -U. 0 . 0 =L, 0 . 0
2018 -20.07% 1.26% -9.32% 0.67% | -10.75% 0.59%
201941 7 1 H-2019 29. 59% 1. 42% 14. 31% 0.77% | 15. 28% 0. 65%
f'i 6 H 30 E . 0 . 0 . 0 . 0 . 0 . 0
201941 H 1 H-2019
HF9H30H 32.70% 1.25% 15.09% 0.68% | 17.61% 0.57%
2017 £ 11 H 10 H
22019 4£ 9 A 30 H 2.39% 1.22% 3.68% 0.66% -1.29% 0.56%

24



SR R 3 C 2R

e ERES Mk g b S v
HFEHEK - Mk % b g 3R -
/19E'S RbEZE ‘ W EbrEZ | O—G @—@
@) Ml EnESe)
@) @
2017 £ 11 10 H
-3.50% 0.69% -0.65% 0.49% -2.85% 0.20%
2017 £ 12 H 31 H
2018 & -20.24% 1.26% -9.32% 0.67% | -10.92% 0.59%
201941 1 H-2019 29. 38% 1. 42% 14. 31% 0. 7T7T% 15. 07% 0. 65%
4123 (3 JEﬁ :3() [Ei . 0 . 0 . 0 . 0 . 0 . 0
20194F 1 H 1 H-2019
49 H 30 H 32.38% 1.25% 15.09% 0.68% 17.29% 0.57%
2017 £ 11 H 10 H
22019 4£ 9 A 30 H 1.89% 1.22% 3.68% 0.66% -1.79% 0.56%

2.

HI LE 8

<A IR SA R

T BN R 5 R

Ml i

=0l

bR M 2 2R 1O by 52 RE T EE

6.00%

-3.00%
-6.00%
-9.00%
-12.00%
-15.00%
-18.00%
-21.00%

-24.00%

| /"

1“"*) rvr] W

Vi

"/."
“ f\ ff/

1w’

2017-11-10
2017-12-16

2018-02-26
2018-04-03

2018-06-14-
2018-07-20

2018-08-25
2018-09-30
2018-11-05
2018-12-11

2019-02-21
2019-03-29
2019-05-04

2019-01-16

2019-06-09
2019-08-20
2019-09-30

2019-07-15

T
e BERGE S

I | 2018-05-09

IR

i

3.0l .f-i-'ﬂzbﬁ‘rj't‘:;f'i a

Rit S R

25

B 2 & S RAERM U RE & BB EE KR RZ) KI5 FHLST Bt i R 32 F)




TGI8 BIR & C R VT E I R 5 R Mk 25t b e v i 2 3R 1O [y 52 R vk U

6.00%

3.00%

0.00%

-3.00%

-6.00%

-9.00%

-12.00%

-15.00%

-18.00%

-21.00%

-24.00%
o - — o ~m o -+ o= v o w — o — o -+ o w o o
S 2 & 8 2 2 T & B8 2 2 - =2 5 & 2T 2 L 5 =’
D S L R T T S S
— — =] =] =4 =3 =1 =3 =3 =3 — — =3 =3 o =3 =4 =3 =3 =3
e S S
= = = = = = = = = = = = = = = = = = = =
& &8 § § §8 §8 §8 &8 &8 &8 §8 &8 &8 &8 &8 &8 & & & =

— RE GRS CRMMF I KR — RN EAGE & CE T kSR i 3

TE: ARIEEHFRAE LHIN: AREEBEERE SR T M EEEDY 0-95%. ARERNZHHHA
FEFNBR B AR BT S A RN AL S IRIEE G, B2 PRAFAMR T 2 G 51 E 5% AL e B B H AE —
WINBOR 77, HAIe MBS T &, AR RES MRS AREEEelE 2017 4
11 A 10 HEEEERAERHE 6 MH. @SR, AEERTHA AR LRBBA G HE 2R,

+=. ESHRRABE

—. 5EEEFEARNTA

(—) BRI

1. BEEHAREHY,

2. BEIE NFTE

3. Adg C FIL S Ak 55 9 s

4, (GEeaR) £ SRS NG S HE

5. (FeEF) ERUR SREMRM TN, HIT YR,
6. HEMIFFA ARSI

7. BEEREER . WAL 5 AL

8. FEEMIRATICRITHL;

26



9. EFF. HIBRIK T IF 7 2 HIRIK P 44 3

10, LM E A e (FEE AR L&, 7 LAER S o 51 3 (¥ Hofh 2%

() BEEFHFRTTE. HHERE RS AT 50

1. FEE SR

ARFE G (R B B — H R =AY 0.6%4F 2R 3T 4. B E SR IS 7k T

H=E>0.6%+44F K4

H Jyfg H R 0 4 11 3

E T — H ARG 0 7= 14

BEEERRGHIMNE, %A . @RSEEWMASESIE AT LIRE, B8 AN TRAM
2-5 N TAEH W MIE S oo — IR MR B A BN . e I H . AR, ST H .

2. FEEFRE NMIEE

ANFE G (A BT — H IR R S I 0.10% 4R S it . A BRI 0

H=E>0.10%-+44E R4

H v H R B 40 o

E T — H ARG 0 7= 14

BB RGNS, &AM, @ESEHANSESIE AT ENTRE, B8 AN TRA
2-5 N LAEH A FES I Pt — SO e Wi . AR S, SO H IRAE .

3. C BEL M & s 2

AE4 A BESHHABEEERS R, C RESHHI B EMSS Siknl—H C KBS HEMN
0.3%E R HITVEWT:

H=EX0.3%+ 44ERH

H Jy C SEEE 0 Eids H N T3 140 B Ik 55 2%

E v C RHESMEHT— HEE =13 HE

C KHELMIREMS M HIHE, %A, 2REEWASREIE NI ERE, HEEHT
BNT AT 2-5 N TAEH AL S 7P — RS A A IR SN, S B B AR B LA .
BEETRE . ARHZE, SO HIRGE.

bR B SRHAR TR EE 4-10 %R, AR SR SR RIEMSCLE i 9 S bR S H )
NUARH, R G IEE NS 7= 3 A

27



=, 5EEEHEAXNRA

1. I\

(D Ny

AFEL A FBESOVGHER T AR IO, C RIS MBI P . Bt (e
W A SR O U 75 A8 G0 I 2% B R AN T S A0S Ik . R B N T/ BN o . A KESE
AN S A FINTE S 7, FEATARES NN 858 Bl S m & 4 ¥ % 10 9 .
BRFEME—RZNIMRA LN, EHRFRILAE IR ARG R n T R.

WA (M) W 7

M<100 Ji 0.8%

100 /i <M<<200 /i 0.6%

200 5 <M<500 /3 0.2%

M=500 Jj WU, 1000 Jo/%E

(2) HHAX

AREE NGO T A

O\ A SREEE A, BT

SNk briil a1 b & PR RN A E NI AR TG RN Ak &)

UN2K4s RN AR o BE i IN Ak

WG A= AT A+ IR REL ) /26 ety AU &5 T

N B FH o H [ g <

I B H] = [ 72 S8

N A TR NI ARt B IN AL g !

W Ei= MBS+ I GHIEIFE )/ FEEmHUR &l

@I\ C RIEES AT, WG HE T E T

W Ei= A+ NGHIRAE) / EEmEUR B

WERH N R Beh AL, THES RIS TINT T, R BN S AL a1 Bt S S
TREE B NBUS SR AL, NSRS IR & 2, iR 2 AR 0k th 2k MR8, 7 A il
VAHE B 7 T A

AR B B NS S PIAL, ANBORE AL LS B DO N, P AR R ZE T AR T

28



2. P

(D HIgZER

AFEE A RIS OB R TEF EHE A REES R TEE R, ARSI, FEATA
WL HE. BICE R

HARHIE TR Z 41T R
HIG &4 (MD W 2 3
M<<100 /5 1.0%
100 /3 <M<200 Ji 0.8%
200 Ji <M<500 /i 0.4%
M=500 }j WL, 1000 Jo/%E

BB WY C RIS, WHIEHEN 0,

(A & HIA B B T 54

A ST S Oy Y F O e A R W B A R D < 0, o

=4 F ) 9 P i T L ) 2 2R

I =Y (14 Pl ZRE)

FH ) Bl = FR DA < 014 PR 1) < 00

HTE 3 A= R & 0T H A SRR S0 48

1 PR D Bl Y 3 P T 8 < 0 -

FAIE) Bl Y =[] 5E <80

14 R N < 0= FH D <g - F 1D 2 T

HE 3 B = 1 R &80T H A SRR S8 4E

PR g T 53 45 R A% DU & TUN B D7 O B BN EOR S I, B AR AR 22 th R g I 7 k. FR I
AT Ry B 1 FR I g 5 L2 A SRIE B Bk e B, A B oy, Bl TH SR R 3%
SRREBTE, REBVNEAUG 2 60, s A B RS B R B < I AR AH

C JIE e 30 F A (A 2y U FE SR PR A T B e, AR 24 B C SREE Gy WU EN ST 5
S R s L RN T, REBVNERUE AL, &R IR IV B IR e 7 i

AT ) C JEIE S0 B IR ANUSCERCFR I Bl Y, R D < 0 B D 4 PR I < 0

H ) 3 =1 R 80T H C SREE S B 118 -

29



3. I g

(1) JEe[E] %

AT AJRIE GBI S C R 3 AU AL DU [ Bt , TS [ Bl Y by T o) 8 < 0 200 ) 228 < U0 U5 5 K AHL,

2 FE S AR AIURE AN B ] < 43 U AL HI o

AR Fe <5 A R ] 3 P b B ] e < 00 ) 22 S A A R, 3 < 3 AR A N [ 35 < 3 2 WA o

ARIANTE G K8 73 FI T SO AD 2 A A s B T2 3%
AN e PRV [ 8 R 455 300 IR PR 484 T 3 0

R W A A AR ] 9 2 A AR AT 4 B 7= L A7
7 HLLA 1.5% 100%
7H (%) —30 HUWN 0.75% 100%
30 H (&) —34MHUW 0.50% 75%
3MH (F) —6AMHUN 0.50% 50%
6 MH (F) —14LIN 0.05% 25%
TR (3D 0 -
R C Kt A ] 2 C AU FE & 77 L g
7 HUWN 1.5% 100%
7H (F) -30 HUA 0.5% 100%
30 HEAE (2D 0 -

TE: ISR B A A B B LTS, 1 AR 30 R, 1 4R 365 Ko

(2) HHEAX

AN < T e < A

K “oraiiial” Iy, R UL T H 3 S 0 B E O BRI AT T 5, B G B e g D B ]
AL ] 2R A, o

R ] 4 =82 (B 3 A T H R A 4 (1

BE ] B FH = B[R] ik <62 o< B[] 9 26

I 1] <5 0= 2 ] < 00— B ] 9%

30




b EE R TN IE R E BN R AL, e AR R T R AR

4, FEEGHAHEH

AR FE G ) 45 9% P b B ] 2 P R O b 22 B L ik, et I WSCBUBE [ B, e NIRRT b 22 2
Fe ez [ B A USCHRO bR AR SR A HE B2 A RO 2058, W 22 SR RSOOSR D . H AR 22 2= MAX [ 75
RIUPE e N <5 rPong N2 1 FR e Bl FH] — B R 9 2 HE R b s 2R B 3%, 0.

(2) HHEAX

KRB GHAHAT G T

KRBV FARAL GG T e M MEEE N, Hr.

(O B H I 82 1] 8% F0) 1 5

AR B G I

e SR = LR 0 X B H R H R S i A

B 3 G I

It I S = T L 3 X e Y R ) R A A+ R S R W (R LN

EE [m] Bl ] = e L S 200 < o ) 2 < B[] 2

o L A = T e — B2 ] 2

@3 G N IR FRIE AN 22 37 (R T H B

T N < 0 = T L R — PR Wb 22 2

Forr, Wb 22 2= MAX L6 H VR0 e N5 4 v ol N2 (1 R ) 9 ) — B R 15 0 2t S 4 HhoRT I )
T, 0]

N = 1 NG | e NFE G 2 H B S Bl E

= AIANEEFAKHE

NI FHATINEE B -

1. FEE I GIEE N E AR EATBOR 52 B AT 555 B0 2 F SCHS B G I 7 452K

2. FEGE MBI NS 2SR FH U A8 98

3. (FEEEFED ARATHIA IS ;

4, HAMAR G AR AL b EHIE M 2 WA HE NS FINTE G S R .

D)

M. 2Bl

31



AT BRI S B IR A, B SC55 4% [ B E  EARAT

f. AR

REGEHEANMIESITEANDE —BU5, WRRHRBRSE R Rt R, ST ERenHiRr
TANKRZ . WK C RIS MAH GRS R ATLEEMH IR RVGEL .

REEHNDIT I FRARLIH AT 2 HEREEN Lot

+M. *AF AP EHES A

1. fE “BE=8r BEEHN” #5, B T ESEHANERESNA. MPEEAR, EELHEH
PR R L A OAE R

2. 16 “EIUESy. BEFEENT Wy, HEH T IEE MRS R

3v TE “ERALISY. MRS HUNG” oy, TR T EE R HUR BN B I AR S LA A D5 &

4. FE “BEILESY. REEMERRT W, HE T AESRRAAWE, BulE#EiE 2019 429 H 30 H:

5. BEH T “HTE EERNEGT” sy, BdRAE 2019 £ 9 H 30 H:

6. BB CHHEEr . RS

7. TE B ERSy . HABRIBEER HIU” s, EH VIEMRAM S AR SHRMAEH X, HR
THE 2019 /£ 9 H 30 H.

Al_

S A < A PR A 5

—O—NE+_H=1+—H

32



