MEHENZ IR G B BB & BES BB S TT R . e E A1
22 Qe g N

1 AEHEARE R
R HR M2
FLE TR Mt 2
F 43S 003186
LA (Y
AR, ML Uoe Wit pXiE 1B, Bl RHE M B fE A s
ERZBEAM TR AREAREARENZH () & 5% —

T Wigh R H kH (& O e A [ S, A 4 B oY
kg, A LTS .

A AHEMRE R GE—ANTEH & & NI B

BAFBOREN EADTHEA TR g =+ T/ °H, JF

JECHA ) AR R [R] DL & BN Jm i 55 e, W1 RAE AT fiek

H BEE HRET0 R NP BEK i SAF H iE Rl 5

WEEDE &), B &F HMALS Eeit BA E— 8 D& B O R

FH ) BB [ M 25 (1) B B ) 5 7 A A o

EEEFEMH 2016 459 A 27 H

ReEHNA WS EHARAF

BEHENGR PREATIRM A IR A A

MBS ICHIM L IR MR S F AR A

A E R

CMetE e 22 52 PR T I B IR S B 5400 ek &4 H) (L

AR CEEEEFET D (M E IR TE ER A8 SRR

PR UI ) LR (CURFRR “HEUHB” D

HIWEIHH 202041 H 6 H

TmldEas H 20204£1 H 6 H

it s H 2020451 He H

e NRiEH 202041 H e H

2 FRDADRE [ RR 4 25 (1) 3 ]

WA 22 58 BT TROR TR IE B IR A BUE 4 B e 4 (LURfIAR “ANKE4:” ) H 2020 4F 1 H
6 Hitd (&F2H) BEATFRN, Jrita 20201 A 6 HE 20204 1 H 10 H, 7
V]2 52 58 3 IR HR ) L B ] AR A el 55 R A7 o

3 HIEE 5

3.1 HI S AR il

1. AFEEN AN TG BRA N B e e FRIW S A PR o 355 N 85 B A LA i e A gk
&, HIERACRIAEAUN 10 TG, S8BT A I G B R H I 80U S8 5 45 HoAt i o
(1), DA B SN L 55 e it Bt S H N E A PO I ARIE S, B R
SN 100 JiTC, BIMHIEHRERKEFHN 1 Jix CRdARESEHANLEW L5 R%
SREE AL G T R AL SR A Z PR D

2. ARIEEX PA S M AREA N BB s ISR S, (H R — 35 E R S A
AN IA B B It JE AR RIS BT 50% (15 55 4 i A ik 72 Hp (8] 266 4 43 0 62 [ S5 155 T 5 8k s

WG G B R & R B ik

&
eI R &



P ulid 50%HIBRAM) .

3.2 TR

A HE G 1 R B R KPR

HIGEATM (U0 —RHIETRE Rre B 22

M (500 /i 1.2% 0.48%

M=500 /i 4% 1000 7¢ %2 1000 T

e 1. ARIEL I HRA T RIE R T N I S BT U . B AFE— R WA L2
HE), & P R A g S i

2. HIEZRH BT NRI, AFINFEEU =, FEHTARESHTISHET . #E. il
FIH .

3. AREE @ B O BRI FRE SR T 5 BRI A F A R BTN St 2 5 1Y R 9
S EN P E A O AR SIS M A IR 2 SR SR e W R, HAL
PN A S S MANEH — R, 2SR IRERFR RS S5RIEALT)
TR BENE & L HBE RS EWRSERI Rt 5 e%, AfFfEART2EE SR
et . W DARE ST SR A S ES R R R E AR kR
RESH A . Rk I E IR RS AR DA PR R R, e E A /a4
S5t W BRI BOR AT I A W AN TR &2 G L FFIE m) R e A 5
EFREZ SR IR E SR IMI MR TN

4 TRE[ENY S5

4.1 VB[R] A PR )

PN AT G 20T, W] H R R I 2 B A B R Sy A0 (e s K P B AR AU
0.01 S A, #HHEBF FEEE A A ENFTE N2 R SR 2
0.01 U3h, ZZEME[ENL S5 N FEIK P N A TR A, B, A I I S0 U B ik
L[]

4.2 TEz[m] B 2

AN HE 4 1A IR [ 9% 2200 R R PR

R (v)  Jeln 2R

Y (7 H 1.5%

7 HY<1 NHHH 0.5%

Y=1EF o0

e VB[R] B B Eh S (] 6 <6 03 400 1) < A TR N R, FE R G BRE AT N B[] 5 4 4 A0
WCHRL . 2[RI B LA 100% 11 N4 77

5 4l %

5.1 R

A 4 1) At e R B ) 4 ) B [ % PN et 5 N 4 P DI 2 P D 22 AR v SO 2
HARE 2 FAH Rn F

1. 18R 2R A

T LR R T NG [ 9f R e R A A PR R, LA T 4 A B [ 9 e 2 L & AL B IR S U B
RIS A s, FERTEEAR AT MGG (www.phfund.com) &, e AT HESE
(PIIBE[A] B AN T 25% 3 N5 R G X R 0 7=

2. HIIgZR AN E

(1) HEEHES TR T HNIE SR TR, 3 2 R 9% F R 25 55 34
R 9 i T BRSNS I By, NI B RN 22

(2) GG IS NI S, i g 2 AN 2 N AL S 1 B 9%



5.2 HAth 5 FE AR < (1 FH I

1. Fedtoll 5538 FH 2 g v

EIR I G Ol 55 T Y HL S IS AR A R BRIE TR B Ak . IS SR 5 75 2
UEZF R BTG, ISR AT i i s BRI R B . ISR XUB IR 2 BUIE SR 4R TR ks 1B
IR PR SRR TR B B e s WSS A A R CR I T VR A IR R s ISR R
WM. W ES Mg E. WReHIE BRI IR A & . e
TR SRR R R S . ISR TR BEE AR 5B i . IR 2l O i 2
By MBHESLEE R IR B G BRI B A LA A SRR C SRR« MSHEaL R R0%
Mo B IR A BUE S BB 4 CELEG A RO AA0 C R A MSAESLPE R B IR & BUIF %
WA CRAG A SRMAA C RMEBD  ISESCEAA BRI 55 A e IR SATE R %
Mo B IR A BUE S0 4 CELEE A RO AIA0 C R A MSAEAME K RV B IR A BE
TR ISR R R B R RIS 5B i . IR IR 2 R R RIS I B 2
MESE5LAN RS G B IR & RUIE TR e b (RS A SRR C R B | IBtESATE RIGHCE
RETRNEF RS (B A SRMPN CRHPD ML RIFIEF IR G (B

A SROIEU CRMAD « MtesAE RIGH BB & RO i & (G A RO C Ry
O MEfealat RIERCE RS RUEF IR e (BIE A BHE C KMmaD . IHELER
B RS T B e (B A AU C RMHD  IBHEARMEIR M iEe. 1
ROl R RTETL IR & RO R B R CELHE A R AT C KM A0 | MBHsA% RIFTE R
BRAETF R e (A A RGH CRMHAD | IR EOFRIEF IR E . W
REARIB S ROETF R i . IERAAZ SR T indt e A A, I em RIGIE
RERETF R A G CRAh A SRR C R0 IBEMNANR GRS 5 . 5tk
SIRIGACE R & BT R  &  IB R R RN R . IR aL ARG B TR
BRI e CRHG ARG AN C RMBAD  MHE5A5 RIFH EIR G RIS IR &
CELAG A SRR C R B0« IS EFEFTF IS B & ISR 607 RO B
Fegr. ML RIER E RS BUEF IR e (B3 A BHEM C KmaD | MHELER
T E RS T B e (B A AU C RMAD « ISHESLA R RIS B IR & T IESR
Bt e CRAh A SRMEA CRMED  IEFBOTF ISR e, e firH
R R AL G MBHEE R AR RN R IR e MR AR AR R R G et
PRI SRR I A . ISR R AR RIE R i . ISR 20U BRI k4
Mo R G RIS 5 Bt i . IBARRIRAUF RN e i WSS a7 R UE T 45058
B e TR mNinA e, WeeoEmiinite. WEeXERIM Ik,

TG S M [ 41 SR T VR 5 R S P B . SR AIT FORG  R VS T VR 5 R 5 15 B
WSRO A B SR R T B B S G . MSAE A BRI O B R A R R B & IS AR Btk
BRGNS A G Mt LR e RS B BIR & RIS 5o Sk . IStR AR AKEh IR &
ROEZF B & . IBHERT TUINENR & RIE SR I Bt . IRt iZ [ml i R BC B R & R IE S
Bt e . WEZOIBRERIETF R e Wehft 1-3  FEEIHT FEFRBIET R
e (B ASRAN CRMED | ISR RGBSR B &, It 9-10 A
REHIF RSO A e e G ISR 5 & IBEFEE IR &
whe. WEFECTF ISR e T st ER oA miigdtE. BEFK
AR R ISR KR & BSR4 R R MBS I A 5 B UE R 4R T
Fea (A5 A BMHUR B RMHD Mt EUERE B 50 58 5 BT IR EBOE 45 % 5

SRR ISR P IE TR A R TR R B . AR A A A i (5 7 R UE SR BB Sk 4
WEEE X bR S RE SR IR B Bk G s WS TRIARAIE RS A2 5 BT TR BOIE T3 #5582k e I Ak
& WSEUHMEAS BRI R R A . ISR RIS B R & R e s & I iRal



RN IR I S . AR LB G AR R 3 4. I8AE 0-5 SERIR G AR
MIEHR RS WL R ARIEH RS2 MRk,

IRV T BT BO S AE T TBOH IR A 450l 55 1, 0 T 5 AR B S AE T IO A 1)
B4,

2. G ERHE

FEE AT

e LR R < R[] 2 Bl = A LR A A X 3 L X e L R e [ 8 Bl R

e A= A X B R 4 2 H S & 1y A0 — %% H & e [ TR 452 3%

WER MDD =FHHEWMXEANESRRIE TR, Q+HENEEPIRER) — e
X BRI IR, (15 S Il R)

Bl ] = % L G IR [A] 2 3+ b 22 2

BN Ei= CEREH—AET /NS H RS HHE

filan. FEIEEHBERAN AEFZER ) FFAAHS 10,000 7, FFA 1 F)5, EAEE
Ak T T A 1] By R 5 e 45 IS HE ARG 18 S AR S 45 B i, AR B 0T 7 i i FR DY 2l 2
N 1.2%, RISy 0, s H AL RS0 AUEE 2 1.08 J6, ARSI E
72 1.05 7, Jf H A NFEGF B Hi i B 2% 2208 1.5%, U AT 45 3 () R et 0h «
SR T8 =0 T

# 1 4:%51=10,000 X 1.080=10,800 7T

*h#E 2 (A1) =10,800 X 1.5%/(1+1.5%)-10,800 X 1.2%/(1+1.2%)=31.54 It

3% ) =0+31.54=31.54 JG,

A= (10,800—31.54) /1.05=10,255.68

Bl: BESHIRAAN AEFREZEEES) FPA 10,000 HAES 1450 BHoasEmn
TERE I I SRR TR R B A 4, ARG 4 2 H A% R R B BAHE /2 1.08 JT, e ANEEE AL
Py A A2 1.05 J6, WS 2 1) F#47 %A 10,255.68 177 -

3. Bl S

(1) FeGFA HGeTE Rl — M ST, H IR S R0 25 0 B LA 2 R] i B & 40
H I e N LS I B BURER BEA%, RT3 T AR B 1 36 4 4l 55

(2) FESRBUEICHL DOCEA RO g S RN G H (T HD o 38Nk
G, S HHUEICHMILE T+#1 H BN PR e i 1 & 10 F28, TNl
ATE T2 H (FiZE) JE LSS I3 M 5 A i ol 45 i B o, A BUE e B08E [A1%

P H A o
(3) SEiedt)a, F NI AIIF AR B AR a0 gl 2 HiE =5t iait
5o

(4) AIG A A M BRARMEUN 2 4y, FEEAREFRA N DG H A 800 7 2 4 4
Bl FRSERE IR TE AN 2 NI G A R S A PR A

(5) XFHEEREESMAANEEK S BRICAD, 55 0SSR %S A,
B R S BT AR SV UTEE R I S AR B B AR RN, 1%
W55 RLELAEIK o % tH BB ) A e G 0 A0, A I, R AR 4 1 2 e B A B o B [

(6) FEEHA DL HE 24 H 3 S8 E VR 5. R AR “ it (1 R 3222
HIE o B H G AT A2 T FH A 400, 1 S ] Ak 321 17 s U

6 & BN

6.1 HAHHLM

MGt G B A PR A R HA O, AFAAFRERY. dbats B, B3 TN E R
Hly,



Fro bl YT AR X AEE =2 168 SIRYIE PR &9 0 43 2

MHE: www.phfund.com

A H G —% RS il 400-6788-999. 400-6788-533

6.2 HALEIENLI

1. HATEENIM . ERRAT . SERAT . PERAT . WRRAT. P0kRAT. RAESRIT. bk
WERAT . PRERAT. MRTHVT. TRFIBRET. REERBAT R LWL AR
17 BRIGAEIEERAT . AR IFIRARAT

2. MBI EREZ, PEEKR. BEEIER. PEIESR. RESR. EEiEss, H#
TIFIRUES . ZAGUESR . PURGIESR . WIHIESR . RAUESR. BiEsE. PEIEFE QLA |
BRI KIRIES. e RiESR. JMESR. KFEES. F2iEs. BAIESE. FRIES.
FBNVIESR. LS. e ATF. BFEILS. BEIESs. BaEs. RXIES. TR
WEF . HHES. Ml PEEER. PERRK.

3. BN BAE. FRE ERML. W IEAT . RIS E. BiER K. il
U, MRS, B¥EKE. WLEAE. bt EEE S, FIEEE. BEMWEE. Mgk
& W AEESE. FEERT. Bk E . JiffEEe. WS, baiErs. A aREs.
TCRRE 4 .

7 HEMBIHEN SRS A 5 1P 2

TEFF UG IR S A AR T B LA 5, ARBESAE R NP H Bk H 8 W 4
RS 5 A R SR A, 45 5 T80 P 35 A7 20004 0 366 0 3 201 3R 1o

8 HAh 7 ELHE R 1 FH I

1. AESWEMBNARSAFENZH (&) BRAF LR HXH (%) i
6 MHMAR . AERENHE N AEREEAFERZHIE 6 NMH. F— NN
HAMFBORSS R B HE 6 N H, DLHSSHE, AT 3] P I A AN 70 B R g 5 062 B 55
WA LTS,

2. T, AEEHIFRIANEE SR HEH A TEH (&) RN AL
THATAER. NS A TAEE M BAR, B AR b8\ L AT A%
Y. JFBUHN, ARG RIUTHEOaETT 20, 55 N AT FBEEE G0 A0 Fp e | B2 (] sl A
55, TEIRCAR TS [B] 3 0K B 34 N — A3 AT

3. WURAEAN BT B Ath A T B0 56 4 TGV 4% B SB35 [0 3 4 g S5 s ol
110, BN UG BER R R B [ 25 (1) 0 ) 7 A A

4y BAGEOSAIE G IR T8 Bl AL 55 A ST LLUCH . 5 3 NBK T A Jk
S AH IS5 RN B PRI L, 1 e 5 T AE H ENIE S xR e A5 B ER A B (g2
E MITTTBCR TG B BIR S BT R S SRl W 15 SRR, B8 Pl AR i < TN DY sy
(www.phfund.com) #if], LA AHE.

B HEIR: AT G N ZRE DO SAE . SR 5 1 i /P 3R P 987, (AR
WEEE S —E A, WARIERI . HRE AR BEATE S AT E P AL 4 (1 B 55 (7]
FFREUI -, AR B 8RR Z e ERE S A WS M. o5 NERHR T
AL o

TS 46 ik < AT PR )

2020F1 H3 H



