Chang Xin Asse Mansgemen G e e S T & L E L ARE

KEQH RSB REIEF R R EE
AT U

HeBHEN:. KEESEERFRITEAT
EEHEN: PEHILARITRHERAF

—O=0O%—AH



O KEES

12 BB IR R BT 5 5 Ve T MRS P

HEFR

KA RS B E R TR BB i (RU R fRIAR “Adg” ) T 2016 £ 4
14 H e [FUESF B BR iy il V) [2016) 794 SoGEM 525 ARe &
[AF 2016 429 H 29 H1E= AR

R EHNRIEARH S B AR R, M. 2. AEEunHad
R 2, A IR X AN T G SR A VE N, R AR AR G RO
AT e A H S 1k A I B PR AIE,  tBANR BB T AR B B i XU

B G B TUETF N, BeiE 2 OVIEZF s S N = A5 E, %
PEE ARG T A 5 e A 2 e S i, TR I R PEURE B AR 150 KRG o AR D8 A i
SR REE R P R ARG RIEAABOG . 25 ARSI EIR RIS Wit
Wk AL T R RGPS, D HNESF R A R G S, T2 i
BN SRR A 5 g 2R (s v U, ik 8 RN AE Sk 8 PR S A o
G RS
ARG ONEE A A G, U AN O KBS = TR S R . iR S
AL T 375 <, Ja 6 e TS AT ot R vy TS DR PRI < i o o A < O AR 0%
V0 FEDY BT R sl P R e R, B ] AR RAT i A SR (A R /MR
QPR AN A 2 o EE I e BRI REE) |« 65 (BEEART Ef. &k
ot HOTBUR . AT 54 . PSR . ki, AR, R, ARG
B G TR TN AA T IR T O . AR R B R DL R i R
o R 2 SR VF IR A A G 28R T RO |« iz, temmiy TH. 5
PASCRRIETR ATAET R CBGE. BRIt EAUHDE. B LR EE
F B ] M 2 90 VP ik < R B A A <k R (BT & b EE B S AR E)

BB AR (GEEEFD) « HEFRPIT) o Fe™ msoRaE LS
BEGAECrE, TR e KR R R AR, JFARE B S RSB H . SBITIRR
PR 228G B IR S A 2 < 15 AN B NI KU 7K 32 BE FT G B
EMIEAEA ST A TR HAR KL
FE B FNAR B S HR ST L IS AR P - V8 1 58D S e D A A Y i < I 7
(EACRIEASE G2 B A, BATRIE AR .

S
~J o
I,



.'ﬁ hiEE% A 7 3R I SR 6 R 5 T M S A 5

AT R FE B AT EI A AR H A 2019 45 3 H 29 H (k44
FHAE B E AR H R 2019 4E 12 H 30 H) , A %0 45 3088 A (a1t H > 2018
12 A 31 H WEHEIECEH ) o AESIEE AP E TERIT RO AR A A

OB 1 AU B S0 5




G REES

Chang Kin Asset Management AT QBT IR BN B S RS 15 58 < S B (K4 S 0 T 45

H x

N s 1
T8 B o 2
S BRI o 7
TU. ZESFEEE A oo 18
Fi ASRIRBEHUR oo 23
IS FEEIBEEE s 34
By BEEBTIIERL oo 35
I\ FE ST T SIEIE.......oooovveooeceee s 36
v B HIBB AR oo 48
0 BEEIMLSR ..o 56
T BEEHIBETE oo 58
T B BITE oo 67
T2 BEGTEFEE oo 68
FU0. BTGB ... oo 74
FF . BEEHIBZEE L. ..o 76
T8 B EHIETEE BT e 78
Tt BEHBRIEEE oo 79
TN RUBEFBITIR oo 87
T ESEFERRE. ZIEEREGMTHIEE oo 93
T B ARIBIPIETEE ..o 95
T BRI I B oo s 123
T BB RS oo 142
THE HARIEBEE IR ... 145
I, FEERHBIEREETI TR oo s 147

B TR 54 - TP 148



OKREESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

_\%

({13

CRAF QBT SR B ISR AL TR BB L AR S U W 5D CRUR faiAR “ #5347
o CARFEGF U ) ik (PR NRIEA ENEZ Rt e i) (BURfRIAR “ (3
EAR) 7O N AR P HERIULTF B G R E B INE) (LR RRR e GafFARE) 7D
GEFHRHERESHEEEINE)  (URRER “ (HEME) 7 ) o (AIFHEIE
TR EESPEREEINE)  (URRAR © (EEEENE) 7 ) - (&5
ST TBIETF R B S s T R & B ) CBURRIFR “ (st R RLE ) 7
ANFABA SRR B RLE » LA AT BT RS I SR AL IE TR R B ik B 5 5 )
CAURTAR “&F” 8 “FgaF” ) WME.

AAH U A 1K AR BT 9K B 5= IR IR BB I e A 350 B8 H b 0B OR
W XS B RS A BB R SR R A B BT, B AR MU SR R
SRCHIT LA PRl 1 A1 S5 B A5

AHE 8 BN RV A Z5 UL A AEAT AT R AR A 2 1R 3 1k R Bl K
I, xRS #ERATE. SEREE AR DT

AN S FEAR I AN 55 U0 B A5 BT (K BORL FRI SR 88 1 o A HH 53 1 W 45 AR 2
B ENMERE . A S G BN A RA T B BUE AT H Al SRR AE AT S5 U W
AR R, BN AT S5 1 B A5 0 A e PR I 1

AEF U PREA LR ERAME, e EIER TN R FH
FELIE S N BBUR] . L5 R A RNER . S4B B ke & R
R HH, BN G AT A NS S RSN, G e i
NS R W 3 5 R ARCA AR 32, IR I (i) 7] e HeAths
A RME FA BRI LS5 o He G BB T S A A5 A N AIBURIAT LS5
oL VA A 8] 3 < 1 [



OKREESE

Chang Xin taset Management 35 7 B 40 S S

VB X

FEARMFEVH AT, BRAESCR A, THRESERARD T & L.

1 ARG A5 0IHT IR S A TS 4 T e 4

2. BEFEN: BREESEEARITTAH

3. EEFEEN: b E TR AT RO A RA

4, BEAF: 48 (KEQHIREIIEEIFH R R ES RS G Ko e
& [F AT BT AR 72

5. FEEIL: FRESEEANGESIEE NRATELS T2 (KEQH IR
I SEAE S 4 B B S AT T B ZARE I AT AT BT Rikh 78

6+ HHEULABBARENAT: 8 (KAE0HIRh EROE R % 5S4
FEULRAR) KT

T BEMPREANS: i (KGRI E TSR R S A S AR
YN

8+ WEHNERL: 1R EIUAT A ROF AATIMERERE . ATBOERL . MEEME AT
F) MRS AT B DL S FAd 0 B 4 5 R 24 S N AR T E « Yl Tl AN SE

9, (H:&i%): 182003 £ 10 A 28 HAE T REEARRERSFEZ RS
BHRSUGE, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BEHRESBUBIT, H 201346 H 1 HEsti, J+4 201544 A 24 HEE+
JEEEANRRRREEZERARETTIRZW(EEANRRBREEFRARR
FAE <A N RALFI S 0 & LA e ) B0 (e N LRI ENIE
TR ILGIER) BTN FLAS T Al R (BT

10v CBEEAME): FB P ENEM S 2013 45 3 H 15 HAfi. [FI4E 6 H 1 Hakjits
() GIEF PP I S R L AMR) B ARAT LN FEAS I i AT

11, (EEEFEINE): e ERES S 2019 4 7 H 26 HWiAE. [F4E 9 A 1
I SERE Y (AT SRR IR SR 3BT I 4215 S Bl R A B 0 ) B AT AL R %o AN BT it H
FEIT

12, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAG. H4E 8 H 8 Hakjits
() CAFFBEIEUESF R R B S I AR B RED) BAWA LR AN R AT

2



OKREESE

Chang Xin Assot Hanagement (3 QA B TRE 5 35 o O (38 13
13, CAaitE B AED: $8h EER 2 2017 £ 8 3 31 Hlfii. [A4E 10 J

1 HSEHEN (o IF ST TR B 5t 2 it ah Ve RS & B e ) B aliAr B Okt
HASI i FAEAT

14, FEREK2: AP EIEF B EHE R

15 HRATML BB S PR LA . 8 b N BRARAT AN /B AR AT b M B A P %

&
SEFUFN: BRESEFLR, WRIEHEE AR ZH BRI A L
SHNEAR TS, ARESEHEAN. BEENNESBHRE A

17 AN F: SRR A OSBRI e rT 3 FE AR S HA AN

18 MU T & $RIKIETT AR IR e 4 . 7Erh AR N RSEAIE BE
BIEBL A LA RBUR ST T EHE AL IR AR S byl N Sk AL #Ee
P Bl At 2H 21

19 GBS TE BT . FRAF G A B ENE R E v] DL B TE P L
FRIVE SR IR S 42 08 B 4 1) o [ SR AN N LR 15 5 o

20~ BN BBHE TR NIBEE . WU T RIS A B A LA 4 3 LA
Sk A IR W 4 A0 VR SEAIE 25 45 3 4 (R JLAB N BB

21 FESARAREA N FRIKIE S A RV FIHE S U B F AR AT S A 5 1
A

22 FEE BB S5: 1RIES I NS GV BN B S, REESH,
IPREEG YA R« IBEIRl . R AT R I A A 5%

23, BENM: TBKGERSEHARTEA A LIRS (BIEINE) M E
UEME 2 e I A 26 1, BRSS9 B Ml 25 Wi b OF 5 3 & BN AT T S e
HRSSARFR T, AR 75 REE G4 B 55 AL

24, AREIHIA: JRIEZ RS EIANBICA NP BIASE SN . FG . 82 =] A0
A B <5 Ml 55 1R AT R AR L 45 BEAR BB

- ROV TR R RSB TR, & RIFIESRAE 5 BTRTh [EHIE SR
EACEE AT IR TR A AR . iEE BRSBTS R E R G
TSRS A . F . T8 DR FE A S5 55 1 g IE 2522 5 BT 2 DL AL

Fidlhs: fRESEIL. 7. BRGNS, HANE AL



OKREESE

Chang Xin Assot Hanagomer (3 QA B TRE 5 35 o O (38 13
BN AR e mHiEil. e EL S IIA. JHE AL

S MR @I RE R e B A AN M I B AR RS Sy i 2
7. BCHUM . FEAREEACML S N . SRS ICHI O K e E A
PR DA 28 W) Bl 32 A5 2 8 AT IR DT 2 R R b O R B B ML 55 IO A LA
28 HeEMK T FEFCH T NI LR R RA R BB AT
BB 2 < O WUR B AR SR DL K I
BG5S RHEIROABIEATFALM . 0SB Nl 4 &l
T TPERNIE S R JRE(m] L e, 5@ BT B BT S e 08 b 55 1 51 RS F) 22 < 0 351
AR B I A AR AR DL
30\ H B RIAMH : 5 EE G RIL PNEEE N E LIk 6 & R RLE 126 AT
BB BN 1) o UL 2 A B G % SR T 58, T RAS Hh IR M 2 5 T A 1Y
H 3]
31, e e RZIEH: fHREGRMENEeGRZEEHNIE, Bl
TARA R P I 2 2 S 9F 7 BLa i 1 H
32, FesHl: R EZ HEE KBS HIERE, &K
AL 3 A~ H
33 8. JRILE G FAERELIEZ RIFIA E HIHIR
34, TAEH: 8 RGUESRAE 5 I IRYINESRZE 25 it ARSI B2 52 5 BT i R 8

hui

35, T H: FREHE N LERE I 7] 52 B4R 5T N H W L JRE ] B A b 55 W i 114

36, Tn H: #HETHES n M TAEHCREETH) , n NERK
37, JFHCH: FaouB B NP FRIE S O iU W I8 o] s LAY 55 1) AR H
38+ JFHURIA]: 45T H 2 i 32 F L Tk [m] B H AR AZ 5 F I 1) B
OSSR FERAGRSEEHATIRIUE L] LIRIETRAC 5 Proft BEIE
FFECAE A PR DT 2 7] BUAR SR 55 R, S AT 3k <78 N 8 B R I E
FFPCO A B T A S BN, PR R e BN B NS [

40+ . FRAEHE SRR, BB ARG L G 45 [RDATHH 55 30 B - O A H
TS EE S BT N

w
@



ale 17 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

Al, HW: fedk e G RERUR, BRI & & RUATHE 5500 A A E H
TS BTN

42 WEEl: feRk e G RAERUR, e BRa Nt e & R S U
7E [ AR A SRR 2 AR B S A I e AT

43, N+ FEIEIE EHRIETR A 5 FT N I 2 B RRAA I AE 5 BT i 2k 52 o)
ARG PEAEEHHINE . . BR3P

44, . 1RIEIE I & E NSRS AV AL S BRI S A AUA T L FR AN
IS [0 1371 e

45, FEg . TR M A N & S RIME BN R A 80a &
MR, BRI ARG NE R, R G ik S m oy &
B NEHA AN SR AT N

46 FATRE  TRE S AT A NAEASIE G H AR5 B LR 2 18] S 1432 58 Pl
AR A AU S LA A $R A

AT, EMPEPHR BT FREE A R SR s, 2 E B
T H  F0ak BN YU TR 200 0 0 AR A e RATIK
SN B0 58 BRAT R b 52 B <5 FR W RS ) — R85 5 3K

48, B[ FEAKE G AN TFCH i IBE Rl H S (82 B] HH S 6 200 AL
TN e < A 80 7 RS 0 A0S KR 0 FR U FR 4 A B S B e e R RN
I 0 A0S S BRI BRI b — I8 H R SR AU 10%

49, Jt: FRARHIT

50, Fpilai: FRESRBEIAAHN. KE. GiFHE. KLUEFMZE. R
TR R« ESEI R A SISO B PR32 FH 3k < W08 7 oK B A AN 2l T ER) 9 440

51+ B RS S ST IIESR . BATAEERAS S F ML
IS FLA 7 1) LA AT
2. HERIME: REETTAMEMERE N GURIME
3. HEEMBUFE: FRUHE e T E R LATHE H 5L AL 2
54 B TAE: TRIF R RE T MO G, DlihE a5
{IERAIE S o RE R b

55+ FRELES: Fi T L W 2 48 € 1 FH DABEAT (5 2 35 R i A 1k e 1 S g e

-

=
S
paits

=N

(@]



OKREESE 4 |
Ehang Kin Asset Managemant KA BT IX B 15 5 AR IE 5 5 0 o B T M1 5 i B -
LR LR ST AR, 4 T AT o SN 208 4 o T4
RS A

56. VALY B TR, LR 7 R R B T
L2 R T LUVBBLIO 7, SRR IR TS0 7 10 A5 F BA_- it
ST RIMER A A AT ST . (R VB2
REBTR B AR AT R . VSR, BRAT AP 2T A ik o

22 5y Wi 55 55

57, B4 i VORMEES: 16 (K13 03T MEah IR ST S V0 T e i
BHIEEE) RIUEHT . KT H4e7 0 RIS Pl SEHOER, A (38

P FEImEY it Hile— G5 EHUT
57. AAIHi/: FREEEFHE NN A feE e H A G v iRk 172 W5
(as



& KEES

Chang Xim Assel Manageman 1

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

= EEBEA

(—) &AM

HEHEEH AR
S FR KAZHEE A R TT A
VEM b RE R BB 500 AR 68 5 9 %
I3y Huhk TR AR X AR % 68 5 9 A%
HIS T v R 200120
HeAEB LML oh R R R Ol oy
HEAE LSS Fp EHIE MR 25 M 3 47 (2003163 5
A FACKEATRAE T AR T
woar H 2003 45 H 9 H
2 AR FTAEA ]
EEMREN HCE R
LI 021-61009999
& 021-61009800
B&RA BHAR
yeata | R RoaZy =
x| REEEHNWS . RRE e, P EIERSRER A5 . [ikiEaE
- AERIITE , ZAH T THLHE 5 7 R & 8T8 ]
i & Y i HFEE H B Ll
KA A A R 7] 7350 Ji 7T 44. 55%
b AR A A A PR A ] 5149.5 Ji TG 31.21%
JEEAN £ 44 BBV ERA PR A #] 2500. 5 3 7C 15. 15%
RS R AL CHRRATO 751 Jigt 4. 55%
YRR EE A CHIRAHO 749 JiTt 4. 54%
Mt 16500 /5 TG 100%
(=) ETEARER
1. HEEEHNWER SR E
EFSBR
4 RS %l LiZE]

EHK

LS 0L, fild:, IMBA, EAENATE N RRAT L
W ATHEZIX TP AT R, o EARIRT B
HETT AT LRIARAT BT AT A BRI RH,
b ERREMRATE T S A, TRIRAT LT
AT AR AR BEERHLALH., pAE
B SRR BT, JFE BT a2l
A, BT SR SR 2k K.

X1l 76 Hi

SV =

3L E G, A, DUTEARTTUE S Bt A PR 2 =) 3
PIAEAIT RS B 40 A7 BR 2 ) AW ERAT A 7820 H7f
WHFLIE] 8, KIS AR IR A PR A m) B 8

7




OKREESE

Chang Xim Assal Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

H, KITUEZ A A PR A AT LR S 238 B
g, mla.

Rk

Sl v s

TS B, ESEE, TRE A, M T,
R SR AT . AT M T AL R R 55 Bl
K, BRI AL B R ALGUHR “ 5 =BT HEHE” T,
HESE VR AERE ) TER, Wb PR AR IR
SR, v A L) RE I A R RS R
WS AR B ES . A AL BT SRR,
B/ T A SERE ENTRG BHRRR —RkE
AT H IR, SRR A B H
RUEFFHESER, BREREFE WP IAE.
Mg PR . SR RS EEk

o

S v 5

Lo, it . IVERDURERA IR~ 7L W 55
AR B o RGN R (BT A 7] TR 55 # it
AEE| AR FAERI A A, DU (B[
ACIE(RA= 2 SHINS oY= GIE TSy €2 P Y 1008 SR
DUNEL (R RT) 4 788 s F Suics 1 m e B
BN R AR A BR A7) 2278 W 55 ¥R R S 2 B, i
PERA IR F 228 W 55 BRI R .

i

g

e, s, RHEE K& THABE EMBA HRA,
HA e ML 5 SUEKERSEHFRIVERS
ARG, WRRRR R 2 EER . BERTR
TLIEFA RS A A . 2002 DA FE G B
AIRFUEAT], PHAET T KRR, BRI
RIFBELE M WA a . L P B e
MAHIE, BRSH.

it i, bttt BAET RN RARAT LT
WL X I pFAb I s BRI EAE FEERERHC, &
g4, P ELLREERAT BT AT A SR8 EAE.
FAE SRENTE AR HARTEITR, L
W BERD ARAFESR. Bla, Lol e
FERARARESE. B8, Bl A IR A
HFEK. SeH, EEeW KR (R BRAR
TEIRIX W 55 E M 8 GO EERERIR ST L&
RN

PES

M7

LSO, TS TR E S
D) RN o AT _Eif FE AT LA 55 b A $5 %
EHARARERLLH, QlIAEKN, LigEBR
LD N RL S AR B R B BN ], TR 2 2
SEMARARLREH, FF GHRZELH IO,
FH A ER SR E A RA RS EH, HH GF
REAT SIS PR E R E AT, MK
BRAT TP A ZE 5T

M7

) /N A B & e i/ S W AT ) WK E T
PRI, AEPEARON, BT ACE X AR,
RS A BT AR X B X2, BiETEY S
ERIET R BE, FigE R R, B
AP R A # R, B BRI FEA RS I,
ERBEE KRN RIS, _FiEXT A 5K

8




O KIEE=
.. Chang Xin Assat Managemant

KA BT IX B 15 5 AR IE 5 5 0 o B T M1 5 i B -
| B3R, Bl mR A KEERS SRSk,

H: ERARZ BSAEELRBRER

2. WEHEHSR

BHEZHRA

w4

R%

el

L]

RUE

s i, AR, EmE g, BUET
[ R U AR B A PR w5 LA Bk A R
A RPUNBAT IR AR . BRI Bk
(B M) 2 7 5L 2 B —RHERHG . &4
FAERHA, PGS (RHD AR A2 5,
DU (ERD ARl AF it ab b 455
ReAEAG, ERPUNER (B 1A1) 2 7] TR 55 A o i ik Ak
K, EPURERIBEAR 2~ 7] R 5 B i, DU Bk
fie s 23w B 2 TSt TR 55 AR, DU Bk
JBeA o F) S .

MRk oT

=
i

WA, 2Tl L5Fih. BUERITIESR B
AIRAFI S HTIN, FARDUBAIEE S 5 b
WA EAEMHIESR A IR A = E AR 55 14
gl S e, KILIEFARITEAFRZL
ERAHISY 2SR N 2 AR 9 oS I IS ELE iYL b =1
AR B, RITESR B A IR A R E LR s 22
B SEFIBE, PATELEE. WS RTTA. &
MBI B R

ME R

B
4

IS L RSS2 BUE R
JRERBIBEAR A IR A R 55 A M AR H AR W 55
BHEIRHC . BHS, HRrE sl = 55 AbEl Ak K
Ao, RHEEERER R o E AR W SRR

e
4

g, . RS EE BHA RITERA A
B, SERGERGEHARIUEA RS
//T_I_‘LF&%BEIJ 1%’\_}]]]/:{ A} E{’@%EE%%B l%'\ H/I?_ ]

VLG

=
i

e o, it BUERGEERSEHARTUEL A
ISSacE 1 b NS I S PL NI R @ e S R R R
T MU AT B R A R AR
FHRTUEA T

PR

e

%

IS, BiL. DUFEKClS 2o AT B A FEA ]
L T B I H A P . M AEI T Ll
LB 6B UE IR 7 A 7 R0 R 2 2
AARAT.

H: ERARZ A EELRBRR

3. Rk

G ER R
4 % PR i
Y v % | AL
oL, EMBA. IUTKAG &S AR 51T
\ o AFIREEK, BT R AT A 7R
Fi7KH B % mﬁﬁi%aﬁﬁ,&ﬂﬁﬁﬁmﬁﬁ@aki
A A T L T B S B B, K

9




OKREESE

Chang Xim Assal Managemant

S 6 Xt e S PR 45 5 R G BT (1 4 S5 1

TLAEZ7 A7 IR DTAE 2 w) 22 28 Ml 55 6 B Bl 22 3 o
EHACRA AR BRI O HIESE LA S
it

AREE )

fiite, Eb XA T 5 K, B Re L
Tk PUERKGERSE AR ITEA R RS LM
AL AF Ba. BRI TR iR,
FHRHRIER AT KIBIESR AR Bt aE
HA R . 2001 FAE % AR R I KAS 2
& PHEARAERARLEE AR, AL
BhEE.

FIpSRSE %
FIPSELSL %

R EE PN 5 S b/ e e PP S R S 0 AW
1%, BUERGER ST A RITEL A F S L,
WA R A AR AT T P A 0 AT R B AR SCAT
TR, P EEBRAT SR R R R A A
o, PEERRATREIE A 580k
oA, BEEGEHARAFAESHN G &
LMY AT LA, B AT RE
B, PUTIESE, SEBESEEARAR G
WE, MERGERESEHARIEA R B2
HEDE., D2,

EpSE2g:H

Jm

Ut t, B HRFEHEA T AR,
HA RSN FEM . AT HR T ERERT 7
Fr, $HATSRMERE T AR, 2008 4 11 AIMAKAS
BEERARITEAR, TEREHITTR. 4
P, UK EELA I TR RS
MIELM, 201545 H 6 HE 2016 4£9 H 6
H 7 S50F0 5% 72 8 A PR 2 ) i S 4% 8 4R AT 2
&4, 2016 9 H 8 HEIIMAKGREEEH
HIRFEAT, ETESHBIE, K50 E
RIGMERA IR TSN EES2E . T
AT FELSEH BB R SPATR AE R
W55 B . KA N RS IR A B I 5 1% 2k
& KEXNFMRIERABIER# RS, KEL
MU A B SR T R VS I B VR A B i R &
ML LH.,

#: B ARZ A EELRBRR

4, ez

AEESFESEEEMN
w4 BR% AEHR B[] )z]
HHRZEEGFFmAL, BAEEML TR, BT
H 2019 4F 12 | AT EFIF KRBT Bilgh4r1T, 2014 4 11 H i
e REesl | H1R2HEE | AKGEESEFHGRITEAT, JHRATIHFF R .
22 e, WARKAS Q) X3 SRR R 4%
HREMELLH,
MEE | EEeLH | H2017HE 10 | B EARENEESSLH,

10




ﬁﬁ

KiSEBE

Chang Xim Assel Manageman 1

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

H 20 Hig®
20194 12 H
30 H

T

el

H 2017 4E3 H
15 Hig &
2019 4E 8 /1 8
H

IE
=
o
=
i
[Eay
=
&
EX
e

AR

Hpe

ER-=aeiba

Mz Hilg %=

201842 H 6
H

IE
=
o
=
i
[Eay
=
&
EX
e

H: ERARZBSAFELRBRAR

5. &%

R A=A

BHERFR R 2R

HR%

B, FRIEER 2 EERR

BIEZ R, SRR IR AT 2 ORI E Bl 25 30 s KAS A FR BKIR &
TUNEZR 5% BE 4 o AT XU %6 VR & BYUE S5 45 B R B A AT S LG 47 S 1T
ORI BIR G RN R A e S e e 3l

PR REE R PATR A KAGREARHEL /R 100 SEBCE IR B s RAEZ %
PRI KAE ERGUTHEF R R RN ea

NELSE BB R R R RS PUTR A KAEFIEGT AU B 2 &
KAG AT BRI R e s KASH) RE I B IR A BRI 4
KASH 2 R B R A ROER R e KEAE Fr IR R MK
B i — 4 W OR S ROE R S S e e

I

P FUR TR S M AR ARG B VR 5 B I R B S AAS S A S R S Y
IEF B G R e

VLR

W ERAE S i

KA

[ W AR A . KRAB UGS S hF R R 5 Bk . KSR fr e
Bevtdta (LOF) . KASE Tt e WG IR 55t ik & KGR
AL RUE I R R B G L AR B I A6 — S 8 T I o BE SR 43 B 3
S KAERAAGMFRIE SRR LN L

LRI AR A M KA B PGB 6 A5 Btk & RIES:
Bevtdt e, KERM@AMOFMIEF RS, RIGKE\BEMTimiEe.
KAGFE = A TG RUOR AEZF i ik & KfERE=1H e
TR I3 A R IR 23 5 58 3 e A AS 8 T 4 58 ST I o B IR 2 5 %
Eemieal

HFA

BB I Kol AT & O T O T AT K5 e LRI P
A 2 T AL R LR T 25 4V 3 2030 A LY A
B 38 4200

Fe R

BB MARET AL BRI R R ATR A KBS T R EAT
b R G C B VR A RIS 4 B 5 4 (LOP) L KAS BB IR A B S B 2 4
KAEEUTNEBEE ARG & RKIERE TERIT L EMREIERS
RUETF BT & . RAFARBRIA PRAT L A I SR RIS R B J . AR TH 9 H
WAT W BEE AR R A . AR YR 300 FE 808 s RNIESR IR Ak 4
KAE EAHMEIRBIR & RE SR SR A S RS B 2 SO I R A TR #5058

11




o KISEBE
% chang xin asset Management KA BT IX B 15 5 AR IE 5 5 0 o B T M1 5 i B -
TN

ZENK 15573 o B

Wi | BT P BB R e i B e P
el
|

1y
MRE | L s El R R

o w5 P S R e

KAF I 500 FREE s RN R B i KAEERDFE TEARERER ST
RIFF | UEZFRBE R KAS YR 300 580G s RUE SRR B AN B BT PR A AT
RIFERG ISR E (L0F) gL

[ Wi 22 MG AR A ML AT R A — S T O BN R s AT
ARG USRI BT 8 KAT R = WU B AR SRS 5Bt
R KIS E LAGEEF R I U ROIEZF SR AR & )Rl —4F
FE T UG 27 RE T3 B Ik G ) R e B

o

R | R T RS AR B R B e P

E: ERANRZ A FEIERERR

(=) EEEEHANNIRTT

VMBS 4, P EE RAEE T EHIE B 2 E I AL A 70 2 A
SOEIRAE . Rl IR AL,

2. SR RFE

3y X E B RIIE G o B ek, TR

4, HIES A FMLA e RSB i R, KRS 0ERG ANy
e 2 5

5. BHATE G R UTHR B I g 2 B 55 2 it i s

6 il ZRRE . AR A R

T WHANERESHERGE, FeEemdm. BE %,

8+ JIHES B G0 P E S5 Bl DR 15 S e 0

9. I E HEEE S M EREE N K2

10 PRAFFE G P~ B Gl il T M. A A TR

11, DABEGE N4 S, AR A N 5347 8 VR A BOR) B0 S it H
MVEARAT ;s

12, ARG ORI ERIE I 25 00E 1 H AR 5

QUPRE- %382 YN:p: 374

1. JEGEI R AR (GEEIVE) RARSGERNER, 87 (g 4 0 P T

12



.'ﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
BT, SRECE 5, b7k R BRI AT R A

2. FEEEHNAWED] LTI IEAT N R A

(1) [ T 77 Bl At N D07 V8 [ - J <8 77 NERIE I 4% B

(2) ANTHON R HAE B A R R 8 7=

(3) I HE I 7= sl HR S5 A8 R D B S A A N DAAMR AR = N BRI 24 5

(4) [r) B S A B A N IE A A i 2 B AR AR 2R

(5) =i HRRH A0

(6) it & IR SRR R A THE B FIHZE B NFE IR, R
fit NN R AL 5 1 50

(7) BuZHRSY, AizHE BAT IR 7% 5

(8) VA ATHUEIUAN b B E ME 2 305 2 1 i HARAT A

3. REeA A

(1) MREEA SOEBEE NI 6 [F A LE , ARG W Y SR DU Dy 2k <5
A N VEBCER R i

(2) AMHMHIRSZMENA T 328 N 5 =38 BEICH 78 5

(3) ANt EEAEARHR BRI FI 2R A RIE SR LSRR, MARHIEATT
P AE . SR RISE R,

(4) AN 832 ZAE s A AR T 2Oy FA H 2L NIEATIES R 2L 5

(T <o BN PR IXURG: B LN pAy 542 ol ol J52

B TN e B E AN BB RS d ), ST T 56 R A XU A AR SR A ) A4
2, MHIE FARBEA R G YIS .

L ] S il 1 A4 B b

(1) PRIUE A A28 & G BN Bk &

(2) PRUEFE S BHFA N VARG A SZ AR

(3) SEILARIFME . FrELRE. HE IR B A s

(4) A TR TSRS, EEWIE, RS EE, SR

2 PN A o TR A ) SR )

(1) ARG SEI 2 W] P 4 il o] B 1 4 5 5 [ SRRV A 25 TR

13



O KIEE=
.. Chang Xin Assat Managemant

2 BT R I SR A T L
(2) ximhIE 0. P BB ] BN 2 B v A m] T BRI AN B L, B
T 55 I REAME 55387, IS T A m &AL R T
(3) BRAEIFEN . BN ST BANNE, e NS, 4
PP BE A RGRAT R ] I 2 B v B BB, AT 5 AN
A TR B ) FEE 24 SR R BUR o

(4) JRSZARJFIN 2w ERE ] B 2Rl B ST RE 8 70 0T A R E B
LRI . FBTIRABIAL, ALK FBT TR AL R 7 B IR FRAR XS AL . A W] [ A

WAP= s B 7 AN AR = (R A B2 70 1

(5) MEMZIEN: ~F] AESHLG S FR AT AL i BN 9B T B A+
A

(6) P khalill: AwFFEEHRT 225 WK, ipIt KSR,
JS7 4 E A3 [A] AN BE 3G 70 8, LIRS RS Bva i H Ao % RIE 25 F5 E R B A
Fe e DN B, N 4 ) A ) B SRR AT R

C7) SRR BRI 1) AR P A L = U AR RS« BV AL A XU
R s

(8) TN pAy 42 ) 1 52 14 161 S I 224 i o A7 IR LA T AN 2
R E M 2E T GRS AR AT R I E e

(9) BARL G JFEN: 2~ wlis R KA 8 BT IR PR R A, $Em
2ot R, A BRI AR AR IS B B B0 PN S A R

(100 PREF 55055 A R 1 [RI S AL SN« 2 ] (R e ol 253 ST A IR 42 1
J& 5T ARG A Ak b, P oS RS 2 1 2 5 2 ) b 55 8 R TRULE [R) S 3tz

(1D EVERE RS SN g3 e 8 MRl Ta bRk 2, A8 XU 2 1 B
BRI -

3. PRSI A R

AENERRBARBHENR. AFESFS 2 FHR (URHEEK).
PRI 2 D1 2 . ML SRR AL AR S m) HAB AR T L 2% B AL AE 2 B B DT v B R HE X
Ingitiligase

(1) TSR EEATTA A RIS AR, X7 N s R G YERy
HAT RN AR R 28 5TAE 5

14



OKREESE

Chang Xin Asset Manageme 55 Q5 5 M ST 538 O R S 9
(2) ZEEMZE: AoTH LB SRS H TR, 6 AR i e

A AT A DT B2 K Aot ar ARVEHEE. B s E LG EE R .
PR AR ]« 2% AL RAT ) S8 20 s U AT I B A &, JFXS 2 =] X
Rl d B Ak, SR, S EEHEAT PR

(3) WiZEHIR A e E SR 13T w] R TAF, E2EM5
XN IR BT L e ag A o (0 RS BEAT PP A F AT T 52 A LRI A i,
VAL BRI M R AP EE LA . WER &R R i ar BaE, BES g,
M SRERZ A M S S A5 A s T I A R 0 DS PN S A T
MV 55 T 4L

(4) WEFEA: TR B o 7] I HIH R SR e SRE. 58
# kS ARNECLRPATIR O XA ml2e b 55 ANk i R oLt AT H Wik X
BARTT A AL 2 I0E 55 1 ARS8 D0 S Mt e T (10 B BF A, F RN R A
EEAR . MR NIAT iR RO 28 & H R 1151

(5) MEFFFRI TR AT & b0 o m) M 55 5B T THR S 23 ] % T A48 PRI
SRR EARNG DU 2 ASER T BRI R AN SR U, g% 2% T 55 AN 2Lk 55
AR A AL AR AL ST AL ST R AF IR, $20lk 55 BBUIE
BAE, TR RAE XR .

4 PR ] AR A

N HE T AL e AROF 5 T HAT B A B RS P i i A R o 24 ] )
FEVR 28t A R 2 T (R R BERA R, 4% RO R/ 9 DA = T -

B MR R AR R,

AR A T AR RN, B F B E S T R R A A AR
P, BRI T A A AR PRI SERIAET. IR S A

BRI A A FEAE B R, B KSR 6 R0 B R
SRR S S PEEHIE . MR {5 BB E B . 2 =)W 551
BORMY R BB . N JTBUEHIRE Sl B A% BEAT S LA BRI R, 45 5%

VYA R AL A7) ARSI T  SERtAn S o 0Tk 5 R L St 4t )
FEAERE A B B BE AL b, XS AT E BT, KAIRE . MALTTE BRIE
ST U S PR HAR B

15



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5

P F)EEANGT R BE R RR A T, S5 G A IR e« L R I E R I AR A DL A
O] RS B SR, AN i A o 0 = 1 B i e 4 kL A Bk

B PN A AR AR

BE G AL I AR I T I 6 XU = 2 i R A5 XU, o a3l e IR
FRAE U B RS DL AN BT e g AU

EEXE RIS RS, JEEE AN T BB N KA E R, AR
LA A2

(1) #RH% RS B

(2) 25 W& 2

(3) [ELAIE ] PRy B

(4) TSI i AR 3

(5) FE i B XU 7

(6) TIIT A AR B

(7) 7 IR AR

(8) ANATHT S MR HE

6 PGB HERT PR S 4 o) 4 4 it

(1) FEISLNFELN, SEHRNFEHIEE: @0, e JIT AN EHIE,
TR DR TV 5535 B AT I 4 B AR W B ) 7 T, B DR M 8RB AR TG Bl RO B S 1
BB

(2) FESTAHBH B AH LT A s HLE] . B2 1 BRI B A7 20 B I FE
RIS oI, BB AL e, TR ERRI], ANIR] b4 A (8] iRl A L ),
[l AT 2RI RS, EESL B K, 7070 ORUEAS B R BRI R, IR - B AN
B33 36 R 5

(3) @r, fEARAL TR B2 (@4 T KA TR, AR 51 A A
BE GRS 3T, RE B3RS B AU R I AR &, AR Y8 AL fi#
DU 5

(4) FI R A PP R RORTR: BN T A
o, MEHEERREF AT, B FPPAlG 2 7) 208 8 SRR Sas e i XU
SLE R R RS TR, RSB R AT R R, AN E RGN R

16



O KREEE

Chang Xin Asset Ha 55 Q5 5 M ST 538 O R S 9
FAE BRI LS5 O AR PRSI RS B 2 2K 5

(5) NV AMMAREIE RS B 7 2. ARMNERERS, Wit
FHLIE RS SO AR R ST, BEXS AT AE I A 25 Al XS A7 2 o A S F M 42

(6) i HECRACH MR E BT B SRR BRI R 12 6 F-B
S HCE AL NS B BT, UG nTR Hoa S ATk AN B KUz, BASE 2 ]
SIS RIEAT RS it Ok RRSEEAT 70 Bl S ATAERE SRl et s 4 2k

() R IEI: fle T BRI, T R TR LR s RS
BRI, AW e A TR BB RE, B Ve A AR XU .

7. HEEHE AT AER S IS

(1) Fe g8 BN AT N B2 A 95 F S HE
(2) T & BN IRYE T2 AN 2 7] R AN 583 A B %] o

17



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

. Z&FEEAN

(—) & NN

ZFK: P E T RARAT I IR A T

TN L BTV BTN KA 55 5
RIS TE]: 198441 A 1 H

BEREN: Bl
HEMEEA: AR 34, 932, 123. 46 Ji T
A HLiE: 010-66105799

RN

(=) FEARGN

BE 2018 4F 12 H, WELEEATHEESHILA R T 202 N, “FHER
33 %, 95%LA b G T KRR L5, & N S A i 5t A2 DL B2
R BLARHAFR

(=) HEIEWSEERHI

TEy B RGBSR 25 H kAT, W E TRHRAT B 1998 47 [E Py oy it
FEE RS LAK, TR “USE S SR R, KSR RHE 1 XU B
FOAFRFEfIR R . BRI ER, SRR EIE KRG LRI HIBL, ™4 &
TR NIASE, AN RIS SRl B ATl P itz
AL mAL IR E RS, BRI RN TTAE SR m ). #5727 E N
TR BRI . P ERE SIS SRR R
FofRIREE S . FEATFFEMRE . I FEEHES . QFIT %=, QDIT %=, AL
WA IEHRAFEASEPE IR IEHRA T E MRS B BRI

PEBFAUESR AL A TR e K P RS QDIT & P %= ESCROW 25112555
SRFEET AR, [FIRNTE E 2RS0T R SUROPAl . XRE HESEIE AR S5, Wl B
NE I PR RFTE RS . BE 2018 48 12 H, o [E TR AT LT
FFR AR 923 R B 2003 FLRIR, AATELETUESRSER CEMITH).

18



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
Je[H (EERAEEAN). & WR). £E GIERER). Wi GEZFRHR) . (E
ISR ) 58N A BUB Z ATTIE 1Y 64 TURAEFEEBRAT RAL,; R IRIF2LI0
B % (R E N FEEARAT, 0 R IR SS i T 3R AT [ A &b < fil TR ) 45 SN PR T2 4F
e

(VYD FE S FEAE NI P s 42 ) o 2

Hh [ TR ERAT B R S O LAR, SIS R R, IR A CREFAE B
FEEAT R AT . XGRS B IEE N - FILSnE, —
FANA B BIHGE RS ATF I o G FE 8 F AR S SO AT 5 P 30 AU
HUT AR, (EARR IR B % T 25 R TRI A, 48 5 JRURG: 7 Y RN 428 81 () B, R
B E WS, SEE KRR RIALE], SRA 45T E Ak R R R R O B A
Fefif. 2005, 2007, 2009, 2010, 2011, 2012, 2013, 2014. 2015, 2016, 2017
FeAr— PRI 388 A PP Aty ZEL 23 P 4 1R 22 4 4 it S BB Y TSAE3402 H7 [7), 345
To R B = LR 42 ) S A ROV o o 7820 R WA SL B8 = 77 6 FRAT BB IR S5 AE AU
PSR ) T {4 PR AN R (R AT AT, HE B R R EARAT R IR S5
(R AR 2 1l e 70 © & 5 W bR R BFEE RAT B, B BIE PRtk HAT,
ISAE3402 # & D2 SOV AL L N E TAR T B

1. RS 4 ) H bR

PRAUENY. 5532 A A% 3857 [ 5 AT VR AR RN T B I, i A R g 37 s ik
ZE . B ENEE BEMEE XM, Bl sfEyai. E8Re. i
BRI AN AR R DIV ARSI AR, RIEFRE 517 1 2 e, 4EdkF
ANEIBGE: PREEE =R %5 24, ARk fRfdisiT.

2+ PO R s ) 4L 2 25

o ] R ARAT B R M 5 A R A i 2 4R 5 4 e b B TR ARAT RE A
SR (NIEERIE P TR D) B R A P B AR il A R B FE A
Bk hb LR . SATREAZ MBI ] 4 5T 1) e 44T XU B BB, X 4%l 5%
AR XS A2 TAFREAT IR B . St E AR E LTI TTE R I g TR
HI B fl A, o TSR IR, EREHEESS T, KEGK
PR, 0S5 BB AT MOLAT AT REAZ I S HRAL o #5155 A =5 £ % | BR D7 Y0 [
STt LA R DXL 32 1) 45 it

19



.'ﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
3y PR ISR 2 o] Jer ]

(1) BVEVEBR U] o P2 ] B L 2 15 - [ SR A B L) ) P K
FH TS LA EEEHEESNGRA.

(2) SEHEMEJEN] . FEENYSS 1) & T4 S 8PS BN R A A B VO
AR B 2 5 B ) 20 NV2E BIFEE V25 ) A AR &N A ERA S, 7 o BT 1Y
BT R G

(3) SR o FEEY S8 22 B G B DA A A I REVEER S I b 5% s 4%
BN ERALse” BRI, ST LA BTG 5% s ARy, 2B S O S AE R
=i,

(4) EPEEN . SI0L S A2 E ISP, HIESE, Rk
B MHABZRAC T 7 1 24 5 e

(5) MR o NP B SRS [ X VA S 2 B ) 7 EE I
Bes, JFORIERS SRR LT, AR R AN G54t

(6) PhLARJEN] . WAL B TTEATIEE NHRTT IR BA] . ERR/E N A
PN AR ML, 1E 2508 WIEHIERR A . PR R 1T A0Sz T N 45
1l 5 1 ) AN AT R T

Ay PR DR 4 TSI it

(1) PR R IR . BB E S 5L G55 SAT A& o0 B, AL 1 W
W RIALER T . BRI SRR . TEAERIRAE T AN AT RIS — R
FIRE R, JERECT RAEFHIDT K ESRR B 6, RERSIR R BT 7 A . FAEEHIST.
NGRS MY S5 | BE AN BT . 8 AT

(2) mEfE. EEITWT ST S PE ) ZE N TATHEE LS BUR M 3
WS PR 1 B RS B, RN R 1) S R e 2 B B DU T 0L, DUk A
GO AL AL SEIL N A ) H AR T TR B R, AR RS A IS L P R
Jit, B HR RS B st

(3) NFfihl. B BE S ig se s sofel, @52 “HIEpL”. “ 5
BRI, IR L” ZIEERIIA, AR ESCEZAEILE], WAL “DIAA
A7 INFESCA, 5E R TR TR QMRS 58 ARSI L5 ). IF
BT E Y LS SRRV E R VTR E, G R L XS Y
.

20



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

(4) gzt B b EaRE Il vt Gt PR 55 5 5T e a5 Rl 55
IS ARG5S, I RO i FIC B SR U, 3k B BN A AL
e KA H A

(5) WHESHKERE B, B L8 s MR I g R YAl 5% 7 2 o8
N E L, S A E e S5 ia IR DL TR . g%, 48 Sl ss 1 1T
USRS PPAl, ) St RS P 1 e, KUz R A

(6) Kl 2 fiilc FA B S5 BRA XX AL Bl Aifs B, AL
PEALRMER BRI TUAR &0y« M A% B0 Y32 AT ORI S5 5 i oK R P b 22 4

(7)) NS EWIN. B EEL S @ LTI R R oy, i€ 12
TR N #BRIE DA R B e & R AER R T 5, RS 5 Te 1
Zro NG INEGL S, 57 ILE AW Rl SR bn i, AR (132 BT
I T 2R A FE R BLAE R “BENLEZR . MRS RE, SO ItE e ef i IE
R RAERITE O AN AR Y55

B BEFEFLE I P RS P2 i 15

(D) B tE AR B LI IS, & TR REANR, £
BB ERGT T, KRG AR, 2 ivs st N B A, BiRE
B S R e R .

(2) SBHRMLRLN, L NREE, ERMNEERERTEN L2
TEARTRRAZYS, RAEE, KA A S 2m. A8 5
ERRERIB S i AP A= B2 LY e il aga st Sl B N N R N s L VA
A7 3 TX E S BTV A RS 5 D, 38 SN RSN A ] 2 31D )
HI N BB ZAGEK, TERANRIFR T AT b A7 A T #1467 Y A 2R 454

(3) @ L MERIE. B IR+ EAL IR R, — BT

XS Bl e A ] 1 B A ARE N B A A BT ] B e A AR RE . 22l %
FEL5 T, RTER O AL U B AR R, B AT, Ak
FERAFTRE . FERZ MM 5 BB S, T A ar 1ML, BiE %
A SR, R AN S5 IR 22 ] A T H 2 AL o

(4) AES B AE IR & R FLE M AP E mZ —, IREF S5 R RIS .
B FEE b 552 FDARAT B % A ek 5%, B3 F0 8 MM RL 22 R s ) i i
MVEIsE, — BRI RGE & R0 XS B Ve Az il AR S Ay AR B Rl B

21

~



OKREESE

Chang Xin Asset Manageme NI EUE 1 L VAT s A1 ok DL S A I
EW%H?ME%ﬁﬁﬁk%%RﬁEE,%M@\%E%K%ﬁﬂ,ﬁﬁ%%

AR 20K XS B BRISCAE 59 b 55 e [ & B B AL B, AL XURSE BIs Y A% i 98l
FHEAFNUR R E ek

(1) FeEFEE AR &8 BB IF 3L et AT BB 5 ARy

MR (G2 EFE FEDUAT RESTRIIE, HEeTE A
SR AL S N e i o i NI Tt i d i g NI = i A | S N e
TATIR 2R T, G HERT . EEMmAHE TR, MR e 2K, %
BT SCRMNE « B ai il AHORAE SR . e EARHE AR P
Bk SR IR S AT B RZ A, HL Aot i 4 R Bt LU B 11 B A A% 2
BeEFERZ RN HITS.

HEREANRDRGEHANG R (K. FlEL HEIE I ECE
R FEEME 4T 09, BRI DA sGE RS 8 BRI Ik, 24
BB NSRBI R 5 N KR, I LS T 26 2 308 A H Bl eR A A . ERR
MW, EEE NANEEN X EMERE T EE, BekeE AL, e
BN 2k 08 N I8 AN A L IR RECERR WA 20 1 1Y, Sk 08 AN b [

;

B NI G E BNA EAREMAT v, ROLRIR S P IR 2, [F

22



& KEES

Chang i Asset anagemant e T A R 8 e T 31 5

. HRERSSHIA

() FeEh B B

I, BT KEESEEAFRITEAT

EA AL B E CERD B 55 6 X AR 68 5 9 ik

Ipo ik BT AT DX A i 68 5 AR 9 B

FEEREFEN: BEH BERN: BT HE
HiE: 021-61009916 fEEL: 021-61009917
2RSS LG 400-700-5566 /N E G . www. exfund. com. cn

2. MU

(D FETREEATE AR AR

VAL EAE R TTA KH 55 5

Itk P EJERE XTI R 55 5

HEREN: G RN s
HiE: 010-66105662
B ARSS HE: 95588 Mk: www. icbe. com. cn

(2) ZEEBAT A ATBR 22 7]

TEM AL TR 188 5

IpAMhE:  FHETTERI P 188 5

FEEREN: 24 KRN £#F
. 021-58781234 EH: 021-58408483
BIVARS HIE: 95559 MHE: www. bankcomm. com

(3) TR LA

VEA AL PRI IR R GE 7088 S RRAT KE

otk ERYITTER R KIE 7088 SR HRAT NE

HEMNERN: g BERN: =7
Fi%: 0755-83198888 fEH: 0755-83195109
RS Bk 95555 M3E: www. cmbchina. com

(4) IR R RARAT AR AT IR 22 7]

EA AL BTl 12 5

Iroihk: BgHTHIIAR #1255

HEEMREN: HBEHE BERN: 3
Hi%: 021-61618888 fEH: 021-63604199
B RS HIE: 95528 M3k: www. spdb. com. cn

23




"y IXISEE
. | Chang Xin Assat Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

(5) 1 HERARITBRM AR AR

VAL AR PRI BN TTA R 2 5

o tihit: JERCHPEIX EMITH RS 2 5

POEARRA: i

RN 1R

Fi%: 010-58560666

FE: 010-58560666

B RS HIE: 95568

M 4k: www. cmbe. com. cn

(6) P ZARAT I A IR A 7

VEMhE: BRYITH RS P it 1099 5122 4R 17 K E

Il RYITTIRE g 1099 5P 224747 KJE

POERN: A —

BRRA: 5KA

HiE: 0755-22166118

LB 0755-25841098

2RSS A 95511-3

M 3k: bank. pingan. com

() TLIFHAT A AT PR 22 7]

VEMHAE: B R T AR AERS 26 5

It BT ARG 26 5

RN ZF

BRRN: TKHLEL

Hi%: 025-58587036

L H: 025-58587820

B RSS g 95319

M hk: www. jsbchina. cn

(8) KITAEFF B A IR A 7

VEMhE: EOUHTF RS 8 S ITIESE KE

Itk sS85 RITIES R KJE

RN JL5t

KRN ZR

HiG: 027-65799999

fEH.: 027-85481900

% PR IS 95579 BY 4008-888-999

MhE: www. 95579. com

(9) BB —BNVIEFR A A PR A 7

VEME L PRI HH DR 2 — 8% 115 585047 KJE 20 #%

Ipo ik BRYITAR X ARAE i 115 SHATKE 18 #%

PEREN: XIER

BRARN: RE

Hi%: 0755-23838751

fEH: 0755-25831754

RS g 95358

k. www. firstcapital. com. cn

(10D ZRRUETFB AT IR A 7

VEMR L T3 Tk X R B 5 5

It I3 N b bel X BRI 5 5

FEREN: B

N

Hi%: 0512-62938521

fEH: 0512-65588021

& FRS HE: 400 860 1555

M3k: www. dwzg. com. cn

A1) HEKUETFB A R A 7

24




& KEES

Chang Xin Assat Hanagament AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

VEM b T R 2 ORI B 1508 5

oAbl BT ER L X R 1508 5

FEREN: FER BRARN: R
% 021-22169999 fEE: 021-22169134
RS HLE: 95525 MHE: www. ebscn. com

(12) UL IR SUEA

EME L AR T VYRS 167 SRR 7. 8 2

Fros il RSN TOYR 167 SHrRHRE 7 2 10 2

HEENREN: HEH BERN: ok
Hi%: 0591-87383623 fEHE.: 0591-87383610
HPARSS HLIE: 95547 Mdk: www. hfzq. com. cn

(13) FEHUEZ B A IR A7

VAL BT ARIRIX AR BT TR AT 3 SRR RE 9 JE 10 2

I tihi: JERCHARIRIX R BT TR O 3 S EERKE 92 10 2

FEEREN: EE RN 2%
Hif: 010-84183389 fEH: 010-84183311-3389
P ARS HIE: 400-818-8118 k. www. guodu. com

(14) FEEUETF B R A

VEM AL s AR T AR IAR AT 95 5

Ipox ik DY) AR T 2R AR A4 95 5

HEREN: B RN FEA. TIG
L i%: 028-86690057. 028-86690058 fLH: 028-86690126
B RS HIE: 95310 Mdk: www. gjzqg. com. cn

(15) FEBAEFHA R STE A A

VML F BT U 88 5 (VLA [E bRt K JE)D

IMAME: F BT IR 88 5 (VLAR [E bRzt KJE)D

HEENREN: Dkt BERN: frht
Hi%: 0791-86283080 fEH: 0791-86288690
ZIRSS #HE: 4008-222-111 k. www. gsstock. com

(16) FEZHE LUt A R A

VEA AL B E CRRED B 55 e X 618 5

TrAHibl:  EHETTIE AT XA IR % 168 5 EIFARAT KR 29 B

ENREN: s BERN: NG
HLi%: 95521 fEH: 021-38670666
2P AR SS FRE . 4008888666 P3E: www. gt ja. com

(A7) BZEFERAERAF

VEAR AL 2 RUE S S TS SO X ORIG I 198 5

25




& KEES

Chang Xim Assal Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

Il SRR L X B 3 959 5 Bl BRI SR

POEAERA: T

AR N VERE

HiE: 0551-5161666

FEB: 0551-5161600

RS HIE: 96518, 400-80-96518

M3k: www. hazq. com

(18) IR UETF et A FR 2 7

VEMhE: H R 2SR IX R b P 638 5 W s KJE 21 #%

Iro ik HON A N TR IX IR I P # 638 5 19 1%

POEARN: BRYUR

BRRN: Jus

Hi%: 0931-4890208

L H: 0931-4890628

RS HIE: 95368, 4006898888

Wk: www. hlzg. com

(19) TLIHIESA RA 7

VML BT IS AR T A Y5 X K 56 5

I ihit: SRR WS KT A Vi X UK 56 5

EEREN: I8

RN mlie

Fi%: 0451-82336863

£ 0451-82287211

RS HIE: 400-666-2288

Mhk: www. jhzg. com. cn

(20) P ZUEZF A H PR A 7

VEAREE: YR AE H X 25 B 5033 5 F2e4mirhl 61 2-64 2

Il ERYITTAE H X & H B K AEEPREE 53 8 # (518048)

PEARN: 2L

PR N: £

Hi%: 0755-22626391

fEH: 0755-82400862

B FRS HIE: 95511—8

PMfE: www. stock. pingan. com

(21) HREFH AN A PR A A

AL Pregmi i X 2Lk 86 5

o tihik: (LZRE BRI T T X 2B 86 5

EEREN: FH

WKARN: ZRHHG

HiE: 021-20315197

EH: 021-20315125

B RSS HIE: 95538

M hk: www. zts. com. cn

(22) ERIEFAIRSUEA T

VEM AL TS X DY) % 213 5 7R

Mok BT PR 336 5

EEREN: FRAE

KRN rE%

HiE: 021-53686888

L E: 021-53686100-7008.
021-53686200-7008

% RS HAg: 4008918918

M3k: www. shzq. com

(23) H IR A R A

VEMHbE:  EEETARIC XK R 989 5 45 2

26



http://www.zts.com.cn/

& KEES

Chang Xin Assat Management KA ) R 0 i SR 5 P & T R S U
Tr Al TR IX KRS 989 5 40 2
EEREN: FHf BERN: %
FHi%: 021-33389888 fEH: 021-33388224
RS BT . 95523 B 4008895523 R3iE: www. swhysc. com

(24) RNIUEZBetn A PR 2 7

FEA L : o 986 AR GO AR BRI R X R AR el 2 5w BER R DU AR

Iro ik B EBEAEE RSO EE X P RIE 99 SRR 3 A B 48 )=

HEEREN: &5 BERN: PRI
Fi%: 18064091773 fEH: 027-87618863
ZARFEAE: 95391 B8 400-800-5000 k. www. tfzq. com

(25) FAHBLHL i A R 2 7

VEMHhE: IR ST PUIRIX SRl 19 5 s PLRJE B AR 701

I tihk: JERCHT PR IXCRT T DA KHT 28 %5 C PR 5 R

FEEMREN: A KRN #HE
Hi%: 010-66045182 £ E: 010-66045518
RS HE: 010-66045678 MIhk: www. txsec. com

(26) PMVUEZ ety A PR A 7

TN AL A8 TV AR B 268 5

Ipo ik BT A X KA 36 5

HEREN: e KRN TTE
Fi5: 021-38565547
B RS HIE: 95562 M3k: www. xyzq. com. cn

Q27 HHEIEF B AR AT

MRl GRYITIT AR H X 28 FH VTR 38-45 2

IMAMEE: T ARAE R RE B X 2 VL5 KJE 38-45 2

HEERFEAN: BOK BERN: HEEE
HiE: 0755-82960223 fEH: 0755-82943121
RS HIE: 95565 B 400-8888-111 ME: www. newone. com. cn

(28) H EIERIIES e fn A PR 2 )

VEM AR A6 P IRIX xRk oR A 35 5 2-6 )2

Fpox ik AR PEIRIX bR AT 35 5 [ brdll K JE C

MR EN: BRILR RN FEE
HLi%: 010-83574507 fEH: 010-83574807
2RSS IR 4008-888-888 Y, 95551 MHE: www. chinastock. com. cn

(29) "PEEPAETF AR A PR A F)

VAL JERCHT IR X 2500 66 5 4 Sk

Jpoa bl e T EARH T KT 188 5

27



http://www.tfzq.com/
http://www.chinastock.com.cn/

Wﬁ fth:EEEE

Chang Xim Assal Managemant

KAG BUHT IR B e

RUUE TR 155 G R 4R S 45

wEREN: TH

BRARN: 7Kt

FiE: 010-85130588

LB 010-65182261

2 PARSS HLIE: 400-8888-108

MIHE: www. csc108. com

(30) EIETF B A IR AT

JMRdl: AR RIITTRE H IX G =% 8 5 R ERINARY T (D bR

Ipaattuhit: BRI X e SRR 48 S SIS KJE

EEREN: ERY]

PR N: AL

Hi%: 010-60838888

£ H: 010-60833739

B RS HIE: 95558

M Hk: www. citics. com

3D PEIEFE (LK) ARIEAT

VEMAE: BT L XIS 222 5 1 58 2001

IR ik

8 T T R X R AR 28 SR IR 5 )R

FEREN: R

BRRN: FENI

Fi%: 0531-89606166

fE1H: 0532-85022605

B RS HLIE: 95548

MHk: http://sd.citics. com/

(32) FUAEFAIRSUEA R

L

RIS FH X 25 FH % 6009 S8t 5, 29 |2

IR ik

TRDITAE I XEAE AT IE 35 M 6013 SV K E B B 15 1%

PEARN: RKR

KRN T2

Hi%: 0755-83734659

L H: 0755-82960582

B IRSS HIE: 95329

M hk: www. zszq. com. cn

(33) fFIBUEFF B A IR A 7

VEMHBAE A6 AT VIR X AT 0K 9 5B

L5
L5

oAbl IR PE X T R 9 5B

RN KGN

BB N: FEEBJy

Hi%: 010-63081000

fEH.: 010-63080978

R 95321

M hk: www. cindasc. com

(34) PHRGUETF A A PR A 7

VEMhE. ERWILILXMALIE 8 &

IRl ERTTLAE XA IESE 8 5 PUriEdF KJE

e RN BIRE

AN JHH

Hi%: 023-63786633

fEH: 023-67616310

ZAR#EE: 95355, 4008096096

MHk: www. swsc. com. cn

(35) ML CHUMD e EA R A F

VEMHBAE: AT AU T R X L

BTG — VUK 969 5 38 5 )2 599 =

I bk WA DTN T PE I X B e A3 B % 6 4%

PR HEY

B3N

28




& KEES

Chang Xin Asset Management FAG G IR Al e SRR S £ 55 < BT 4 S5 1 45

Fi%: 0571-81137494 fEH: 4000-766-123

2 PARS HLIE: 4000-766-123 Mk: www. fund123. cn

(36) B KERESHEHRAF

VEMRE: BT AROHT X E S 526 5 2 i 220 =

Iro ik EIETTHZE X0 1267 5 11 R

EAREN: KERAT BERN: DR
Hig: 021-20691832 fEHE: 021-20691861
2RSS IR 400-820-2899 Mk: www. erichfund. com

(37 HWIEATHEHER IR A

VEM AL, T O X RS 360 FF 9 5 3724 =

I Kbl BT XA BHES 1687 5 2 S 4%

FEEMREN: TR AN 0
. 021-38602377 fEH: 021-38509777
&ARSS g 400-821-5399 MHE: www. noah—fund. com

(38) gy KIS HEARA A

FEN AL BT VX 3 % 685 5 37 5 4 Sk 449 =

Irox bk BT AT DG AR R 1118 59l /R 2 i [ B KE 903-906 %

HEEMREN: BOR BERN: 1RHiR
Fi%: 021-20613988 fEH: 021-68596916
P ARG HIE: 4007009665 M3k: www. ehowbuy. com

(39) ARS BRHEAIRA

VEMHbE . dbE T AR X 8RS KT 22 5 1002 =

o tihit: JERCHTRIBH X ®INRAT 22 S22 MK 10 )2

FEEREN: LH KRN GREE
Hi%: 010-85657353 fEH: 010-65884788
P ARSS HIE: 400-920-0022 MhE: www. licaike. hexun. com

(40) ElRARIEEHEAR LA

ML BEETTIRIC X RS 190 5 2 S 2 2

otk EHEHARICIX ST Fa it 88 5 4 i M & KE

wEREN: Hsr BRARN: KREE
Hiif: 021-54509998 fEH: 021-64385308
PR SS HiE: 400-1818-188 Pdk: fund. eastmoney. com

(41 FHRFCAR S EA IR A A

VEMHBAE: T R X R 333 5 201 = A [X 056 HT

Sk BT ELILER 700 53R S B 2 B C5 M

FEREN: &1 BERN: B

HiTE: 021-34013996-3011 fEE

29




"y IXISEE
. | Chang Xin Assat Managemant

FAG G IR Al e SRR S £ 55 < BT 4 S5 1 45

RS LG 021-34013999

Pk: www. hot jijin. com

(42) Lk AR AR

VEME b TV AR X G S PR 1333 5 14 #%

09 ¥

Il BT AOHT X BE X WE AR 1333 5 14 #%

EEREA: WE

PR N: T

Hi%: 021-20665952

fEH: 021-22066653

2RSS HAE: 4008219031

M Hk: www. lufunds. com

(43) REeAEEHEFR AT

VEMhE: PRt IS XL A T % 359 5 % KJE—

SR B X 4 % A506 =

Tl FETT KT XE K 1386 53¢ KJE 15

m

RN ZH

BRRN: RAEW

ih: 021-22267943

1. 021-22268089

2 PARS HIE: 400-928-2266

M Hk: www. dtfunds. com

(44) BB SHEARA A

ML R E (EED BHERSIREX SR 277 5 3 2 310

otk BT KRR R AL 518 5 8 8 3 %

FE RN #HOR

BERN: BRAR

Hi%: 021-52822063

fEH: 021-52975270

2 PRS HIE: 400-046-6788

Mhk:  www. 66z1ichan. com

(45) WHRFEEHER R A A

A PE R B S 5l R % 8

5402 =

Jpoattuhik: BT ACHT X AR 8 5 4 4K

FEEREN: B AN B
Hif: 021-80133597 fEH: 021-80133413
P ARSS HE: 4008081016 Mdk:  www. fundhaiyin. com

(46) Rl M E e EAR AR

VEME ks _F 3 B X PR % 765 5 602-115 =

o tihit: BT SRIXRE LR 1 S ElA KE 4 0%

PE RN Rk

RN HES

HiE: 021-80365020

fEH: 021-63332523

2RSS HLE: 4006433389

M hk: www. vstoneweal th. com

(47) R R A

VML BT S IXER) 1 #5475 5 1033 &

It B AR X gk L3 91 FF 61 5 10 545 12 #%

FEREN: BNE

PR N 150G

Hi%: 86-021-50583533

L E: 86-021-50583633

2 PRS HLIE: 400-921-7755

MGG http://a. leadfund. com. cn/

30



http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/

& KEES

Chang Xin Asset Management AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

(48) BRMfFEKIESHEA R A A

VEM AL BRI TR T X R 6 5 105 %-3491

otk )TN ATHEBRIX EMNRTEAR | 5O E e 37 5 12 #£ B1201-1203

HEEREN: BHE BER A TR
Fi%: 020-89629099 fEH: 020-89629011
=PRSS HAE: 020-89629066 M %k: www. yingmi. cn

(49) JERUCEE EHER IR A A

FEA AL JERCTTE X AR A KA 11 5 B 5 s ot A PR 11 )% 1108 5

Il ABRCTTHRE X SR KA 11 5 B el A B 11 )2

HEERFEN: EHER BEZRN: T [abp
Hi%: 010-56282140 B 010-62680827
2 PUIRSS HAg: 400-619-9059 M3k : www. he jijin. com

(50) JWFEIEZ B A R 2 7

VEMHE: B TR RS 15 5 R E PR 550 201.501.502,1103.1601-1615.,1701-1716

Ik HUH TS 15 5 32 A2 E BRiE 45 30 201,501,502, 1103.1601-1615,1701-1716

AR s BERN: Mdte
H1E: 0571-87789160 fEH: 0571-87818329
ZPARS HIE: 95336, 40086-96336 Pk www. ctsec. com

(51 S B A AR A

VEMbE: T O X AR KA 687 5 1 2 15 268 &

IRAMAE: AR UG X Rl oR A 33 Sl 2R K B JE 8 2

FEMREN: T4 BEARN: fPFKIA
Hi%: 010-88066632 f£H: 010-88066552
& ARSS H1E: 4008175666 Muk: www. amcfortune. com

(52) AMEGREEAY A IR A7

VEM ks JESCTT SR XOR =3 ik 55 5% 20 J= 2302

Frox ke ARRCHTRARA X [ T AN KR 6 5 2R Rl O

AT it R N: 5kA
Hi%: 010-85256214
HPRS HEIE: 4008195569 %5 : www. hx—sales. com

(53) —&IWE (bsd) EERERM AR AR

VEM IR JERCTHT PYSR X R R 2 S U718 IS A 2208

ok AR PRI X R TR 2 SUTIEHT IS I A 2208

HEEREN: REFH BERAN: 15
FHiE: 010-88312877-8032 fEH: 010-88312099
PR SS HiE: 400-001-1566 M. www. yilucaifu. com

31



http://www.ctsec.com/
http://www.webank.com/

& KEES

Chang Xin Asset Management AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

(54) FSEMEEHARAF

VEME AL s F TR ARORT XA D OKE 8 5 g [ g rhn Jp AR T 53 JR 5312-15 Hiot

bl JERCTTEARH X E K 91 St A B 6 R

HEEMREN: REE BRAN: 5
HiE: 021-38789658 FEF: 021-68880023
=PRSS HAE: 400-600-8800 ®¥k: www. jsfund. cn

(55) JEREEREHERR A

FEA AL JERCIT AR X RIE AR 1 56 6 54k 2§t 21 J= 222507

Fro ik JERCTTRARH X BB AR KA |50 6 S5k 2 ot 21 JR 222507

FEREN: P BERN: 5T
Fi%: 010-61840688 fEH: 010-61840699
B ARSS HLIE: 400-1599-288 M3k . www. danjuanapp. com

(56) g feit SR EA R A A

VEMHbEE: b S E] B MR T A K 1800 5 2 S8 6153 % ( LIFRMAF K IEX)

IrAHhE: b T AR AR IR A B 488 5K AN E 1503 &

EEREN: EH BERN: KBS
Fi%: 021-65370077-255 fEH: 021-55085991
ZIRSS #H1E: 400-820-5369 MGG : www. jiyufund. com. cn

(57 FHFIEZ BT IR A 7

VEMPhE: P52 R XA 1 S AT 2] B EE 5 R

Iro ik PE T EET X AR 1 S AT Z ] B B 5 )=

HEEREN: EN BARN: R
H1%: 029-88447611 1 H: 029-88447611
BIRSS HTE: 95325 B 400-860-8866 Mk : www. kysec. cn
3. BNEENM

DA AL R TR AT 2 AU SRS I _EIRFIESR S 5 T 02, 48 0 I IR IESR 58 5 P I it -

http://www. sse. com. cn

BB BN TR AT SR A I R, e HAAT & ZER I HLA ACRE 4
A, JHAEREEHAMBE AR,

(=) HAbAHHIH
1 B L TS P
T EEEEREER | BT H R
Ak T AE A ARARIT 35 B CREBR T 1)
et | BTG | L 256 5 | A D A% AR
K172 HEHARITKIE 1405 = 222 5 30 1%

32



OKREESE

Chana Xin Assat Managemant A5 ) K 5l i S TR S 5 S e O T R S
S jhﬁfﬁ@%&iﬁﬁr L?@ﬁii@ﬁﬁé&% 256 5 L?&ﬂ?ﬁ%i@&ﬁgﬁﬂ%
KEF 17 5 B E AT KIE 1405 = 222 5 30 #%
wEMRERN Ji B B (5T N) B AR
e AR LG 010-59378856 021-51150298 021-61418888
fE B 010-59378907 021-51150398 021-61411909
‘ " SV Bk (s, REBEERNE
BERA S B, X PRI

33




OKREESE

025 T N I B RE 5 B 5 S & O S

Ny EEREE

AR RS K (435D CGBIEINE) . (BIBINED) . (EREIEE
INFNEA R S R4 B ), HEH ENIE IR 25 2016 4F 4 A 14 HiFM Y AI2016]
794 SICEM SR

AREEEFENH 2016 4£ 8 A 12 HE 2016 4£ 9 A 23 Hik. LDl ERS
TS BT CREBRAF A4k 3058, de i S mamE A IR T 1. 00 JoiH4,
BEFEML G EKEQH R R ERIUEFR TS (B B4 HH)
220, 567, 127. 62 fn 3k G #il, AR HON 1, 227 7.

34



OEKEESE

Chang Xin Assat Managamen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

€. EE&SFANEXR

(—) Fg &Rt

R (GEEik). CGBIFIME) MG ERKNARIE, AT EREeEH
R FRAE, AEGEIACH P ERE RS pE e SRR T2E, JET 2016
F9 1 29 HIRMIE R & Bl EeaRMNHEEN. BEeaRERZ
Hik, AHEEGEIANIEATIRE AR S,

T FEe B A R S A A A N ECR AT B AR
(FEeaRD) ERUE, L 20 A TAFH M0 HRA ANBEA 200
N R g B E AR T 5000 JITeTE I, a8 BN 2478 5 i & b 3 A
Peies 1ELE 60 DA H M BLATRTE A, He g BN 18] o EHE I Ak 5 JF
RRERTT R, EHasltr . 5HMBE e EIFE &R GRS, JFHIT
BE M BHFFA N RS HATR .

PAA B E T A UER, WHRLE .

35



& KEES

£hang Xin Asset Management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

I\ EE B Il 5 [

(—) HGFIL =13 e

N4 1) FR O 5 0 [ K o B B LA BEAT o AT S MUK e SR N
FEFA S A T B A AR G A 25 o 31 B o i 4 BN M AR 17 150, A0 B i 08 o s AL
), HERESE NP ATR . GG E NSRS I Jp BER S B B Ik 5 1
B3 i Bl 5 WTUAA B Ak 1 JH A 7y 27 B 4 400 1 PR g 5 2 ]

(2 FRARIE (=] ) I s H B b (8]

1. FFCH KT [a]

P NAETFICH 7B S A7 200 1) Fp G AN B2 (], ELAR 3 BN 8] >y R IRFIES338 5
Bt IRYINIE S22 5 it B AR SRR B 52 55 it 16 22 5 H 32 Gy if (], AH R 2N
ARAE VAR RN v T TIE M 2 110 S o il 5 o [ PO A 25 7 45 R D T i ok 4 o

BeGRAERG, & HIHIIES/ I 5 1. W5/ I3 5 fn s 5 it
()75 5 B LA AR R 0, i 40 B N\ KA IS8 10050 1 3R S 780 1 B TS ) A7 A 2
(RyRE, (H AR S H AT (5 SB3ER /M%) A RHEER e BN EAE.

2« B TR 4G H Bk 25 S B ]

BN H S A A AR HlRAEE 3 /S H GG 703 i, Hpoll 55 75
R 18] 7E FR D06 2 5 P RE

BEGEIN A S A A AR iR 3 /4> H a6 703 =, Hpgollk 55 75
S [ ZE L [ 4 2 5 PR E

AFET 2016 4F 10 H 19 HIFGE/RHE H 5 Rl B Ehk%.

TER 5T FRIGFF 46 15 T8 (R FF AR I B 5, 4 450 BN RETE R W B[Rl 5 7% I T4
B (5 RIERINE) 1A SR AE R A b A 5 H 0 S5 L[] PR B v )

0

BB BNAMSAESRL & & R0 58 Z AN H B I 18] 7031 < 03 BT HH O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F IR [R] 42 L RO R ] Bl 46k
HE B BACHUA R IA RS2 0, LI Oy iU I L JBE [l B i i R — P H 2
RN AR R DKy

A BHRUETR A 5 i RYINEZRAZ 55 P s b B < Rl 5222 3 T IE W 22 5 HUKR
36



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
A Bk i ELAE 50 T 2R AT ) DA R ] S50 55 ) L AR 7 B i) 0 2 8 = H o
Ja—IRFE BRI LR IR, B = H A2 5 Fri A s 1R 58 5 6 28 15:00 [a] 4252 (1 H
W Il FE GRS BV, BRI H B, e BRI 55
HIFREAT A2 o BTG DL 2 WS B 22w IRl A AR IR 8 5 o X6 T ERRIE SR 5 5 T
IRINRE S5 5 v ERL e B KD 5 S50 7 e ) A8 — 50T, K422 A L i D AT o AT
A3 2175 AL SEHRAS 3 3R T SO 18] 8 58 (R B2

(=D 5 BE (AT ) s )

Lo ORI TR, BERTE B2 [E]fi A LR 3R 2 ST Ja T SR 2 e 5
(P N MEREAT 15

2« “EEEIE. AUsEEl” JEI, R LA R, e (] DA A R

3~ 4 AR HR W 5 B ] R RS AT DA S < BN (R ] DA PN U8

4, WEEEAE “SeBbde R, MBI A BB S5 IR AT
I 2 ] 5

5  JPERERIA WEIRING S5I,  S 2AE J e A AR AT AR 2 0 S SR

B EHNAERBEM VPRI DU T, 6 B R N BEAT B, e A
WAHEHNIH G SERERT KIS (5 SR IMED) A RMEAEIRE SN LA,

CPUD HH W 5 e ] ) e e

Ly FRR ARG ] 8y R 7 77 2K

vt N b AR A8 S5 WU L SE MR Y, AETFIECH 1B AAY 55 F BRI 18] Py 4 HY
FH D) B B 1] £ FR S

2 FH ARG [ IS A

POt N R B A BN, 0o ZBUE 2 Y A ] A A B A FR R I 1508 N A8
AFE IR, B BB A SE G A, B AR

BE AN AR A NGB AL [ A, B el s s AL A DAL [ I, e ] A2 2%

B N HAF R, BB AL T+7 H (B H) A ST IRERR
T o A A2 ELARUGE (] B3 < [ 280 10 SHL At 2 £ i ] S 5 S AR D [l s 0t 14 17 72
I, RIS IME S ISk 4 6 [FAA SQ SRk AL B

BAE 5 FITBAE 5 T B a AR A A iR « IR R Gl . AR AT a2 e R G e e
BB AR G BN KL AT NPT RESR A (1 DR 22 b 55 Ak B , UV [

><P

37



OKREESE

Chang Xin Asset Management 55 Q5 5 M ST 538 O R S 9
WBTHE 2 b3 T B e R — A AR H A

BE e E N W] DIEVA AU 2L 6 & [F) Se VRIS Y, 6 380 55 70 PRI 8]

BEAT RS, BB L AHE B TR (15 B INE) A RIUE TR B I
VA

3~ FHII IS [B] B 7 (R A A

H e BN LAAE 5y I T 25 SR i 52 P A 25 R D A0 B [ R 335 ) 25 R AR D FAL
gl s H (T H) , £ T, ARSI T+ HWXZAE 5 0a
BAEBATHN . T HIRSCRIARCRTE, BB AWHE T+2 Ha (B H) 21 ER
AR & B DLAY B HLA L E 1) Hoth 77 A W HOE IR A Ol . 5 B AN iR 8 e
20 R IUAS IR IR 25 4 BE N

B A SBR[ B 1 S B R AR Z HRE — € s, AR
AU SRR FIA L JRE[RT IR o RO TR [R] ARAfIA LU TC LA (R B A 4
D9 0T E L TSR] R A R A R (el < AR A L, PR NS A
WIFZBAT M AVEDON . RIIB N B T IRAT IZ I & S8 T 55, i HAH ORAL
PR, B E BN BETE A HEN AR IS BRSO 5

fﬁ >

FEFEEM ARV RV A, ARG B il WU AT AR AR DO 25 FUM, %o kol
55 PRI [ FEAT RS, ARTES B WG T IR 6 S A 2 A e T BL A i

CTL) B A0 ISE ] ) 5 PR

1. 3 N 40 7 BEA KL G FRIEI, 1 20 H I Y B 2B i AR A0 A R 1T
1o CEHIET, TED, EmRErRERISIAANRT 1 76 Bl sl
V&R AN SR 22 o B B A A &) EANAE & KW B RSP & A

TG _ER s AR LA AT AN FRLE B, 4358 NAEZACES AL 70 22 HR Ll
S50, 75 (RN SEAE 2 A B AL BOAH R E o

2 BB NES MRS AT 5 a9 I, 528 D < AR IR 9 AT 100
TG, [FIARZE L 20 100 JTIEEERS -

3 BTN 173 T PR 35 < AT i e DU 5 < 3 RN S AN 52 B A1 F R < 3 ) B 1)

SEBANRIET IO, AR R R R AR H.

4, FEGOYEUREA NAE RS LA B2 (] AR B <5 1) BB I 1] FR I ANRAIC T 1

38



.'ﬁ hiEEE £ BRI 0 80 25 5 O R AT 43
SR, HLIE I3 N 5 1R R ] 1 A e 4 R A A B Ay s R A A
A3 N B2 ] b 2 o i AE A 5 AILAE) (IO i) B3 5 K P (R B (0 5 4 AR A S
LAY, AR 73 ik 4 0 B0ULE JBE [ I 55 [R] IS 4 5 8 [l

5. B AT DAILE AN N BT REA RS A B IR 28/ H
WA PR ARG MO FIR, BUAUE TE S ARG A .

6 244552 R ) HR IR XA B B < A AR AT R e A BT 7 B O S R I
e TN N SR 5 PR — P I 4 R B 4 o 3 R D L g R
B2 KRR | 4 B 4 v D A5 I, D) S OR3P A7 B B R AT N IR B A
HAAES WAHK A .

7. FEEGEBEAEEENEM AV O T, TR ER R H 4 AR L [l
A AR BR . B B L AHE B TR R (S BB EE INE) 1A O AE
TRE A EAS I EIE R 2% 5.

(%) MR s 9% R &

1. HIEPEH

(1) Hh e

PR EAE I ATE S I AS G R IG 58 F, R 2 FH 4 PR D AR FH L9 2 26
BREE—RZAURA L LR, EHRRL RS HIHE. BRI,

RIS M, SHEHR) Hil S F e B 2R
M<100 73 1. 5%
100 /3 <M<500 /j 1. 0%
M=500 73 22 1000 7T
H: MAHEEH

PG PR LA B B FHBE TR s A B A DR e 2

(2) SN A 9%

BB ALY N B AL I SN HR I B o AT 1 Y I B 5 iR
SE 3 HH I B 5 —EL

2. JB:[El B A

AN e < FRD G [ Bl Y 5 5% 5 DO [ A 3k < A7 BN AT, 0k [ 2t 3 i 45 A i [1] 1)
WIS, A AN BAR SR AR

39



OKREESE

03 BT I I SR 5 VO & S U
AR (D Tz [e] 2 .
Y<7-K 1. 5%
7T R<Y<<30 K 0. 75%
30 R<Y<1 4 0. 5%
1 E<Y<2HF 0. 25%
Y=2 4 0%
H: Y ARFEHR

3y XFHRAMAT 30 H RGBT IR B R 3%, Bt AL e
TR IADT 30 HIEAT 3 AN H KSR E MBI R 2, H 75%TH A
S TR AL T 3 A AEDT 6 4 2k G 0 B SO R e (=] 2% ,
FC 0% T AT G 7 5 X T REA I T 6 AN A Sk < A A5 i USC A sk [ 3%, L 25%
TEANTEE Mo RUF ARG 7748 73 T SO D AL B 4257

4. T EE N UAER G & 20 R A B SR sl 3 s, IFRaR
8737 ) Bl 2R il 9t U7 s H AT AR (5 B ER I W0 RHE FE TR E B

St/

5. k& EH AT DME A SR ENEIIUE S 2k & 5 R 20 € IS T ARG T
WG oL E B e T, R A g I T 2k e B % B o AR 2R et 5 30
IR), PR M E AR T EOR B AT L T8, S B AT DUE 2 R A
PR IR

(B A 005 8 el < T B

Lo I REEAEEET T ARG, HRI A R WU 12 SRR
W H A AL NBRAR R A B Y i, AR 24 H 2 e Bl E D 2T 55, D0
TR BNEOR G WAL, R R 72 7 AR s B Ok i <5 I 7 74 3 A F
WIS, B R 2 BB 42 SIE BB A I B ) < BAE ST BRAH S K B i, BRI 24
HEE G AU NI HE TS, OREE BB, AN 2 i WA 20 1) HR I B2
TR G o RRALIRIE 5 FE 1B .

2+ B [El e A HE T e B R e U 4% SRR DA R AT S8ORE (] 473 8 A =5 H
S AUHE N FERETF R S B S, R TS A RIHZ U & TNTE, TREE 2
NECRURWIAL, R AR R AR R R R e I AR

40



O KiEEE
WP chang xin nssor Hanagoment (3 QA B TRE 5 35 o O (38 13
3 HIEHE 5

B 5 1) HR M g U A5 HR W B AT R W <, AR e 1) R W 2t B 8 5

T H W A= W &40/ (1+ g 22D

FH ) B FH = H g 4 -5 F T 483

HA 473 B01=14 PR U 4 00/ FR ) >4 ) 4 01

i) 1. FEAR T AT 5 oI AL SIS A, R I Y H B S A0
fEN 1,052 G, JUIR] 153 1 oIy A5 -

G 42 451=50, 000/ (1+1. 5%) =49, 261. 08 JG

HA 1 2% F=50, 000—49, 261. 08=738. 92 7G

WRBGEHF RGN RN, T4 B R B BN (49, 261, 08/1.052)
=46, 826. 12 1+

R T 2 A R, AR B ER AN 46, 826 4y, Tél AR BIUN 4
BURILLE I . Bl $RBTE B 5 T o0 PIARTE GRS AT, Xf B I 9 22
N 1.5%, R HIE Y H RS AE N 1,052 g6, A0 235 4h e ) 15 3
46, 826. 12 thHE G AL, W% N BRI 15 31 46, 826 i B &t il

4, TERIERITHHE

LR BTE N/ R AR S B S0, B RS T E AR

TR [ 800 = OB [ 73 01 X JBE [m] 24 [ A 4 R 5 A 01

W 7] B FH = 2 [ ] 01 X U 1] 9 3¢

R [ 45 400 = & ] 50 — S [ 2% P

B 2: AR F A ARIES 10 0 RS M 2 45 R, 5 5% 25 0%,
1B e B2 (] 24 H A 3 BB 1. 200 7T, D) HL FT 45 280 A e ] A «

K2 [1] 54 45 = 100, 000 X 1. 200=120, 000 TG

JBE [ 3% FH = 120, 000 X 0=0 7T

B [1] 42 41 =120, 000—0=120, 000 JT

BP0t Fp A A B4 10 TS An %0 2 4R Ja I8 ml, ARk Re el 2 H L 447 4
FE 1. 200 JG, DL ATA5 20 e Bl < 4y 120, 000 JG.

5. &M BEEITHEALN:

BE A AHE = e G B A R A B e AR
41



ale 17 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

AEEEHBEGETTRE, RESNRUR 3 AL, DB 4 AU T,
H bR 22 P AR UK B W PR aE, PR A S W T A

T HEF2E & 0 B EAE SR E TR, JFeEE S RNZE AT . BRIk
i, @ EIE R & R, e BiTE ) Dud SR A .

O\ JELAECE 5 IS T

KNGO, J e BN n] S 48 BRS8NI R R -

(NP RN I B S S S

2. RAERGEFME N EEEE T S ER L.

3 UEZR/WIBAL ) P Hy I Ta) AR IR HAZ 17, S8R E AR H R
EHHFE

4 BB NN 52 I 58 B A R W R IR AT RE 2 S I B T A ey
WA ANA 2 i o

5. BT, M EHANTER PG E R AR, s Al A
REXS J e B AR i Foe AT 35 B 2 e 3 A A\ 2 A1 7

6. A2 HAE B H L H I S ) RS 3 BUR B R S e 0 A B E
P eI 50%, BIEASHI AL 50%5E K MR AT

7. AT H e B HE 500 LA _E R B N BLUE AT 225 s ER T 3
1% HoR A AR 2B SRME AR AT EER, 253308 AN i
WE, ZEEEHAN TS, FFRIBUE 15552 2 & Wl HF B 16

8+ RHIEANANE B [EHIE I 2 8 B H AR I

RAELRE 1. 2, 3. 5. 7. 8 MEFHIAN L L - HESEHANIE L F
PRRZAL VNI FRE I, ik BN N AR A R AE AE 458 2 A B i
FE 2 i o BN SRR BT N B PR PR R AR 260, e 1 268 Y PR DU s AR <R ARG 25 45 5%
No EEAZ BRI TE DU BRIN 2k e BN N S I PR 2 FR Y 55 1) S B

CILD 452 8 (] B AEE 2 SASH I [ S It 1 175 7

KL AU I, S 8 PN AT 7 455 42 2 5 B8 N AU [ i B 2 S A+ T [l
I

Lo ISR S 80 6 BN RE SOOI B Bl 3R

2. RAFEERME RS FEEET A ER.

3. UEZR/ MBS S P A By I TR IR H AR T, BB A TCRTHR H A

42




.lﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
SR HE

4, BESPRAERA UL IR H KA B AR .

5. 2 ml HE 40 T LA B e A AR i R TEI, AT R 4%
BE NI [B] 7

6. Tl {E H AT E 50% LA E BT I JE R 22 R T I
% H R A EHE AR R BN R EAAE B RAE MR, & 53568 AV i
WiE, FEEE AR EE GG A, TFRIUEZ2 3B R ) B8 5 e 52 5 4
iz ] 355 ) it o

Ty VEENEIUALE Bl EHIE IS 2 A8 B HAR TS T -

KA LR 1. 20 3. 5. 6. 7 HUFEZ — HEGE AR E G322 15
NS Bl AR I, e BN I E F b EHIE I 2 2 22, A B B2 [l FR i,
BB HNMN BT W ARE R BELAT, N R ST 2 AR - H IS
o RS E R ) Bo 4 TRE Rl FRAE N, R SRR 73 AT IS AT o A B Bk
4 WPTRTE T, %5 E6 R . B S A0 BEA N AE H 15 B[Rl i) v =5
JEIR BN Y H AT R A IR S B4 T LA o 762N TS Rl IS LW BRI, B4 P
NSRS S EIN S UPAS DI/

() B Al )1 1B A ab 25 20

1. BB R A E

A A FE G BT B P R 35 4o 0 050 TR [ B i (B[] PR A B 80 1 2 4
Bt e v e L FR T A AL S T B R N R U A B R 4 e A v e N I A
MBUGWARE) I RT— IR H B 5 & a8 10%, BRI KA T B .

2+ UL [l ) Ab FE 5 2

2 F G H I BRI [l I, 8 PN T DIAR I 54 21 N i 5% 7 A S IR D ok
A U ] R A 41 [

(1) AFEEla]: 258 BN VA 68 ) SR BN )4 BRI [m] H T I
B I (TR e AT

(2) HEorZE L H] s 2B N DA A SR B N IR E [ R AT TR HE B IA
BRI SCAS 45 5% N R G [l B 35 17 AT 1R 0 7 A2 30 AT B 2 0] 25 <6 B3 77 1 (E I UK
BB, HeE BENAE 2 H 352 e (Bl FEBAMIC T B — I B4 A B ) 10%K1)
HUERTS, A0 FL AR BE (] fp i LA/ B o S0 224 R BE (o] H i, B 4 BN - e

43




.'ﬁ hiEE% £ BRI 0 80 25 5 O R AT 43
[ FR 5 2 o S [ i e 1 A, A > 2 B TR [ 473 00 S5 R A e [ 3 4
PO NAE SRS [0 R I ) DA 26 4 S0 8 (] B JRE ] o 3o % A SARE [ml 1), o
ANEENT — DI AR B ml, B 2 A ER R A ik R FEOE ), 2 H RS
5230 53 WL TR B R o A S R0 R [ R 5 R — i R B A — I A
B, ARSI LL T — I8 H A3 A B0 E A ST SERE [ 40, DA,
BB E Dy ik o g B NAESRAEIRE ] IR IR R AR IR G 1, 45 B AR RERE (A
P43 E B S0 A A SE [l Ab B o S SO S ] AN 52 R 2 R ] A A1 A7 AT PR A

(3) ARFeG R A EAURE RN, b BB AR A N\ b — TP H £ 4
AR 20% LA _E (0 IRE ] R, RS N SRR B N HTRE (] H i A TR s
SR BRI S A8 5 N R S T R T AR A ) O 7 73 T T R o o i 4 0 7 14 e TR
WA, He BB ZEE S B A N 4 0 b — R 0 24 5 6
20% LA b A8 43 L ] PR AT AE 0B P S AR A AR B L]
IEE sy, HESEE NG BURIERTEL “ (1) AUEE " 5 “(2) B4 I E 7 (1
2958 75 A5 HABFE SOy 8RN B RER] IR — IR 0 B . (2, Wi A ATERR AT
P2 ] PV BT SR R EC IR T O 22 A 3 52 0 )50 4 S ] P 5 A AR

(4 FERLE: S 2 DMTFRH CAE (A% KA EAURE R, i 43
NNKALEE, S G R i ;. 4432 8L 8] i ) AAE 22 34
PR R, AR 20 N TAEH, FERCSTERR BB BT A

3. FEAUREIA] (1 A

MR bR EUARURE (] 48 S T BN, e NS 2 R L AR L ECE A
FEULEA FRUE I HoAh 7 2U7E 3 AN 5 H NIB A S i AR A N, Ut A SR A B 5
%, FINEREHEN BT .

(=) 27 FR G BSNE [ 1) 2 o 60 3 T80 PR D B [ ) 2

1o A b 745 FR U BB (R 0L 1, <7 BN S TE 1 S R P9 E 48 e 2
i ERIBHIF A

2+ 4 HE NV LURRLE 87 452 R D SR B (RO ), 5l T ST H AE 4R
A b T8 R D B RE (] ) 5t T AR AR S 7 0 A 3 45 8 o v W
BB T BRE [ PR T, R AN B 53 AT R A T R A 45

(=) Be

RN CHIE T KA BT IR R KA R B B T 564 AL B S

44




OKREESE

Chang Xin Asset Management KA B K 0 K TR S 4 % 3 BT R S
(A LS. 519999; B Zi4CEY: 519998) (FEEIAYLEEH) . KASMRFRS LIRS

Fee (HrmflhY: 519997). KAFeAEHBREIE (Famfig: 519995). KA5
AR A RS (S 519993). KE4i6E 5 6FE4E A BME (A
FARIG: 519985). KASHIFfFiFrdk4 C KA (C 2KMRA5: 519989), KAFEHF
MARE TS KAEPREGHEE A BHET (A AT 519991, KEEML
BRGNS (A 2R 519983). KAS AT KRS IS A BBH (A
KA. 519979), KGR HGFFHEE. KEMCEARREG S, KiEELT
MRS KEMFIREGHES . KEFE iRk, KERN D RIS
G A R (A BARAG: 519965)  KASFIEEGESE. KEMREEE. K
BEEFREGES. KEFHEGES, KEARGHES., KEMREGES.
KERBiFHEE. KEFRGHEES, KERTELESES. KEFGES
B, KE RIRSRaRE KRR S KERMRFMHEESE. KIEHIE 500
RECE S KIERERAES GEEMERY) . KERBHREBMRTES. KE
TH TR B S 4 (AR B IR0 A AS AN B DR VR A 2 4 TR] R 00 ) e e, LA
A TP BREE O S5 B U TE AR A R A

ARNAETF 2017 4F 6 H 30 HBE R T (K EEESEHFRFEA LT KE L
TIF 5 5000 4 50 A 2 CAE 05 5 7 4 0 4 e e L ARG e N 51 A 45 ), A
2017 £ 7 4 02, BEKAT FUFHSBOE 48 BB R RS Uk 4 R e 4 NN 4t
LS .

AR R [EHIE 5 2% 2009132 5 (TP aIE 5 #5 Bk 4 B 8 o A BERE ) 19
MIHE, ARAFIM 2010 4 4 F 23 B BB #0500 . Bk
M r

1, BB AT I G R T, 4 O SR M4 It R P B [ 2 RN |
59 N5 4 PR U 9 PR 222 (RO PR A USCHI o 140 HH R 4 R G 2l A1 T N 4 FR I 28
I, o HANE R M MBS S AU R R I T R i RS g g
e T NG R SR, NSO 2 R 22

2. HmEnt AR

(1) AETe MKk 4 [

e RN 0 = e H A 00 < e tH R G B 1

B 1] B =% H B A <G 800 X B[] 3 0
45



O KEESE |
W chung xin asset management AT BT IR B e T2 T E 75 $5 5% I < S A 4 5 3 W -
¥ = B B A B B0) b2+ (1A 22050
e 1= 1 20— I B — 32 92
BB BT=HE BT+ BN JE G T
CH 6 UL BB T4 AL O BRI, BN
(2) B E I T

LG R RA N <5 0 = T A 0 > B R 3 oA W - T R A KT I 1) SR 5 B i

Bk

K2 B =T N BB B e i BAHE X AN 2 B R+ (1 AP E TR

e NN i = e A il — P 22 2

B NN 30 = e NN B+ e N BE B0 A3

(B8 RS M BUFEN 1. 00 J6, BA B 5%)

(3) At mik G B Mk

B VRN <= T O X e R e O U

Sz ] B = &% Y BN B0 < B[R] B

NN 0 = T R DA < 0 — sk [m] 2

B N BT = e NN 8+ S 2k &y BB

(T MEEEHBUFE S 1. 00 76, #hEFRAE)

(=) WA SIS

S MARAL 5y I R FR A G B U S B R K | 3R I AT =] % 5 il PRAT S5 1% 2
17 AE IR 553l 7 AL C U AT L R EiE A B AR Sl P . Toig
FE_EIRATRIT O, 3252 RIFE ) T2 A ZRRARTE W] DL 25 3k < 1k 3 AR 1508
N B 2 A SR A2 I B ] 5 BN LR SR 1) 7 s AT Ak

AR IRIE S MR NSO, HRRT 2 S B Ak i 4E R N 487K
TR 5 B On WU R EL ST Rr AT AR 58 e 0130 G 204 AR 11 ol ) 388 < 2 BI0AE:
S BIR s FRESR I PAT ISR FIE U AR Y A R RS 5 e A A N 1Y
B Oy BRI RIFe 45 HAb B RN VR NS IpERARAZ 5y id 7 b it it A
S LA ZRIRBEII AR BURL, X456 26 A AR 5 i 7 B 1 e 10 AL
T RIRE TP 2, JF %0 e Bl WU RIE AOARHENRL 3%

(00D Re R

e NP ORS00 BHEA RIS BN Z W ETE, e

46



.lﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
B LA AT DL BRI (bR AR SO AT 2

(1) & WS vk

RGN AT DO HE 0T N 738 58 S B B vh-Al, HAAHE I B 2 4 3N 5
ATINE o $B NAE S B E I B BT 1H RIS ] B AT 2008 RN AT, SRk
B A AN T 26 < HR N AE AR 5 2 5 BSE BT O A 5 1 I 1 o B R E 1) 8 T e
TS BT 1) 3 AT H M <

(PN &R R BT

R G oAy R 52 B E SOA BN ORMIE ZE R N B et B R 45 5%, DAL
EACHUINTT . FFEIRAE R R AR TS O0 T HIRSS SRR o K 7 BRS040
WEVRES I, B OR G5 EE A BT P AR B — TR G5, IR ES B 0 A BT 98 2 5
fR /G, VEENE B B ) 51 BUE RSk .

WAH SR A RN 0 VF 2 48 BE N T 388 0 800 0] Jo 10 5% B HL A e el 5%
B4 TN ) 5 AN S AR LA 55 FN

() FEANE SOAH FAE R RN H XS JE 3 B00RF A R 2 TG S5 P AN 52 el
IRTHE T, 4 B TN AT AR IS 2 A2 15 00T bk mR g A0 (=] DL R AH 9k 55 (1) 22 Ak ik
ITAN AR IR AT A, BHR A IS AA AR H

47



& KEES

£hang Xin Asset Management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

i ZERERAGHRE

B4 N I L R ARIEARIR S B Bt R AR R BOc 3. 3R SRR
IR E BRI A B . AN 2 M AR AN ) R AT

G N LR SRAT RO A IR A FARE AL S S FRBE, T 2019 4F 4
AT AR P 55 abn . i ERIFIE R H MG SN, FRIER %N
AR BILEL 1R SRR B BN

PTG AT EE R 2018 4 12 H 31 H (5 [ AL 4> 2018 4R4R )%
gD, AE I S HEEE

(—) HEPREER=HEHEMR

FF5 i H &/ On ARG BT Co)
1| B s 25, 192, 890. 93 81. 85
Hop: B 25, 192, 890. 93 81. 85
2 | Be - -
3| Bl s s 1, 808, 904. 00 5. 88
Hrr: iz 1, 808, 904. 00 5. 88
B SCRRIESR - -
4 | mEEEE - -
5 | &RhfiTA SR - -
6 | ENRELRTE - -
Forpre S R0 SN
e . .
T | AT E S S AT 2, 863, 084. 89 9.30
8 | HAhHtr= 914, 204. 67 2.97
9 it 30, 779, 084. 49 100. 00

T ARHE G AR IR B A 5 B A B R TR

(2 MEFRBATUSIROBEREAS
1. MEHIREAT U REBABRER R AS

o ik < F 7 4 B
(%)

(e GRIEsl ~RefME O

48



'l% hingg

...... Hin Assel Managemant

IS EAEE e

SERIE SR O & RIS S U A5

A Zz\ Ry s - -
B | Rk 504, 700. 00 1. 67
C | izl 12, 188, 320. 93 40. 26
) R 3. R SOK AR P At ) )
VA2
E | @5 1, 150, 900. 00 3.80
Foo| tRMEE 4,927, 040. 00 16. 28
G | ZEEh. g MIBL 954, 300. 00 3.15
Ho | fEfE ok - -
. G ARAE BRI 520, 400. 00 -
M

J | &Rk 2, 241, 330. 00 7.40
K| =k 867, 500. 00 2. 87
Lo | B AR 55 RS 314, 400. 00 1. 04
M| BEATE AR R 55 524, 000. 00 1.73
N | KR FREERI A Lt E - -
0 | JERMRS . BHEAHAR RS - -
p HE - -
Q PAR 2 TAE - -
R AL R E AR R - -
S Gt - -

it 25, 192, 890. 93 83. 22

2. MERRBATW A REBEERRBRERR A S

AT AR R IE

LB IR AZ B LB B L o

(=) MEIRIEA SE A ZEE T E E B KM HEF R TR B RS8R A

S NRmo
. i R oA ATRE
FFa | REARN (REAR #HE R A E EHEL (%)

1 603808 W 138,018 2,241, 412. 32 7.40

2 002024 |7 50 224, 400 2, 210, 340. 00 7.30
3 601689  |#iiFHH] 120, 000 1,773, 600. 00 5. 86
4 601877  |[IEZHids 70, 100 1, 699, 224. 00 5.61
5 601933  |7KEHETT 200, 000 1, 574, 000. 00 5.20
6 300383 [JEIFHTM 120, 000 1, 520, 400. 00 5. 02

49




'l% hingg

uuuuuu Kim Assal Managermant

A5 61 Xt e S PR 45 % R < BT (1 4 55 1

000651 (4% J1HE%s 38, 000 1, 356, 220. 00 4. 48
8 600519 |HIMF G 2,133 1, 258, 491. 33 4.16
9 600491 |k 170, 000 1, 150, 900. 00 3. 80
10 601021  |[HEMME 30, 000 954, 300. 00 3.15
11 300078 | B HE 94, 000 934, 360. 00 3.09
12 001979  [frde 50, 000 867, 500. 00 2. 87
13 600660 | 3z 7 36, 000 820, 080. 00 2.71
14 600104 | LiKEEH] 25, 000 666, 750. 00 2. 20
15 601939  |FEBRAT 100, 000 637, 000. 00 2.10
16 603708 FHF 30, 000 602, 700. 00 1.99
17 600837  [MFHIEIES 65, 000 572, 000. 00 1.89
18 002640 (% 3% i 50, 000 540, 000. 00 1.78
19 600030  |H{EiESH 33, 000 528, 330. 00 1.75
20 300012 [ A 80, 000 524, 000. 00 1.73
21 603589 (W 14, 904 522, 683. 28 1.73
22 601857 |+ [ A7 i 70, 000 504, 700. 00 1. 67
23 600036  |ARTEAT 20, 000 504, 000. 00 1.66
24 600276  |1EEGEEZ 6, 000 316, 500. 00 1. 05
25 002027 |4 AxAL 60, 000 314, 400. 00 1.04
26 002372 |Hi BB 20, 000 310, 200. 00 1. 02
27 300373 (K 20, 000 288, 800. 00 0.95
(0D MEFHHNBRERFHAEHEKRERS)
1. BRI SHE BRI T ™ E 2%80AET 20 44 KR E 4

EHiRs: NRmoT

e | mERE | REa MBI ASH | EERRELL

Bl (%)

1 603808 B/OAP 5,943, 373. 00 17. 53
2 002024 75T G ) 5, 748, 306. 00 16. 95
3 603877 KL 5, 366, 592. 85 15. 83
4 601689 A A 5,284, 111. 00 15. 58
5 600029 A 7 4,833, 000. 00 14. 25
6 601939 AT 3, 798, 488. 00 11.20
7 002640 ¥ 5% ol 3,612,471. 30 10. 65
8 002310 ZRJ7 Il Ak 3, 596, 169. 00 10. 61
9 601877 IEZRHLA 3, 464, 966. 70 10. 22
10 000651 kiR 3, 345, 150. 00 9. 87

50




'l% hingg

Chang Xin Asset Managemen KAZ BN I S TRIE S5 I & T S
11 300383 TEIHTN 3, 182, 338. 52 9.39
12 001979 FH e 3,012, 170. 87 8. 88
13 600887 Rl gy 2, 665, 412. 00 7.86
14 600519 R"MFE 2, 484, 868. 00 7.33
15 601288 ANV ERAT 2, 456, 208. 00 7.24
16 603228 FHEHT 2,241, 946. 00 6.61
17 600048 PRt ™ 2,097, 182. 00 6. 19
18 002706 RAG A% 2,001, 036. 00 5. 90
19 603365 KERKY; 1,927, 375. 46 5. 68
20 600491 o e 1,912, 833. 00 5.64
21 600660 AR 1,778, 329. 00 5.24
22 300685 B 1, 742, 643. 00 5. 14
23 600276 JEL Fii % 24 1, 488, 269. 00 4.39
24 601933 R T 1, 443, 100. 00 4. 26
25 603708 F K 1, 392, 263. 00 4.11
26 300373 BIARRHL 1,278, 911.00 3.77
27 600115 RIS 1, 239, 805. 00 3. 66
28 600030 S UES 1,143,311.00 3.37
29 600104 FR&ER 1,141, 177.00 3.37
30 600036 FARARAT 1,033, 335. 00 3.05
31 601021 BRI 1,007, 515. 00 2.97
32 600837 B 984, 536. 00 2. 90
33 300078 e 843, 888. 93 2. 49
34 601857 HH A 758, 481. 00 2.24
35 600867 BARE 731, 212. 80 2. 16
36 300170 WESI DS 728, 285. 00 2.15
37 002831 1 F R 720, 260. 00 2.12
38 600584 K ARHE 715, 380. 00 2. 11

TEe AT SRNEH” TSRS (RS BN R LR 3151, ABEHERL S
.
2« RIFEH SB08 BT S R 1E 2%8AT 20 44 KIREE 40

SRR NRTT

X N A S PRI E B
K5 | BERE | BEAK AW R SEH S5 R
B (%)
603808 Bl 6, 385, 928. 96 18. 83
2 002024 T T 50 5, 562, 065. 00 16. 40

51




l'.'ﬁ

KkiSE

E".

Chang Hin Assel Manageman

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

3 603877 KFE 5, 334, 722. 20 15. 73
4 600029 g 4, 850, 522. 00 14. 31
5 002310 ZRJ7 ek 4,504, 073. 00 13.28
6 002640 e i | 4,262, 825. 08 12. 57
7 600887 ailliahis 3, 323, 562. 00 9. 80
8 603228 FHEH T 2,959, 950. 40 8.73
9 601689 P A 2, 943, 854. 00 8. 68
10 601939 HIHRAT 2,819, 716. 00 8.32
11 600845 R 2, 634, 040. 07 7.77
12 600519 D) ERE 2, 443, 169. 00 7.21
13 601288 LV HRAT 2,409, 175. 00 7.11
14 300383 JEH T 2, 286, 434. 00 6. 74
15 000651 AL 2,209, 722. 00 6. 52
16 001979 e 2,017, 521. 40 5.95
17 002706 RAG 2 1, 965, 862. 36 5. 80
18 300685 A=) 1,963, 912. 00 5.79
19 603365 KEXY] 1,937,910. 28 5. 72
20 002831 M [F R 1, 857,917. 00 5. 48
21 601877 IEZ i gs 1, 690, 222. 00 4.98
22 600048 TRF = 1, 664, 816. 00 4.91
23 300373 RN L 1, 504, 636. 76 4. 44
24 603708 FF A 1, 495, 933. 70 4. 41
25 002304 TEI Iy 1, 457, 850. 00 4. 30
26 603900 Seapim R 1,373, 003. 80 4.05
27 002027 Iy AL 1, 245, 410. 00 3.67
28 600115 KITIAS 1,217, 372. 00 3.59
29 300271 HeF A 1, 214, 664. 00 3.58
30 600398 2K 1, 146, 805. 00 3.38
31 002343 AL 1, 144, 297. 00 3.37
32 600276 1 it [ 24 1, 060, 307. 00 3.13
33 002091 MWNESE S 1, 048, 640. 10 3.09
34 603027 TR 1, 032, 692. 00 3.05
35 002241 ORIy 1, 009, 000. 00 2.98
36 600016 RARAT 997, 200. 00 2. 94
37 600660 e R I 768, 759. 00 2.27
38 002796 tH5E R 724, 363. 00 2.14
39 600261 FH 't 1 Bl 711, 100. 00 2. 10

52




Chang Xim Assel Manageman

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

& KEES

300170 WARE

=]
oy

680, 229. 00

2.01

TE: AT S G LS SR e (A AN IR AR A A ) A, ANFEILER S

.

3 SRR A B AT B S B S AN S

fz: AR

SKNBER A (BRAD) BV

94, 933, 531. 27

FHBCEEON (BRED BV

93, 663, 553. 01

T AT CSRANBER A (A S A “SEHBCERION (REE) VA7 03 KSR
A (RAS AN A R ) 3181, A EARAL 5 -

(R MEPREFF BT RO TAE

75 fii 7 i ARWME O i 3 BE B L] (%)
1 eSS - -
2 AT AR - -
3 SRl 1, 808, 904. 00 5.98

Hrb: BUORME SR 1, 808, 904. 00 5.98
4 Al 5 7 - -
5 i Ml 5 3 i % - -
6 Hh S - -
7 AR (A AT e f50) - -
8 [) A7 R - -
9 HAth - -
10 | &it 1, 808, 904. 00 5.98

(7%) WMEBIRILA RMME o5 F e B3 E BB RN HEF BT8R L2 R 2r R

H
,‘{J%-—‘—A\
T msrm | pnesm | BB GO | Ak Go | Dooun #E
= Hetil (%)
1 018002 [E JF 1302 18, 080 1, 808, 904. 00 5. 98

(5) MEBIRIZEA RMME &R ST HE BN ERF R PTE B SRR

BRI

ANHe G AR T IR AR RFAT 57 SCRFIER

OV MEBIRIE A RIME G E ST HE LSRN ERFRIET L2 R &R IR T

B2

53




% Assal Manager KAG 61 R 5 I SE AR HE S5 45 3 & B 3 I S 0 B 1
Zliﬁ ZIKT&iﬁEﬂiﬂi%ﬁmi)%o

(FU) G HIRIE A FOMME o 2 B 7138 b B RN HR P B B T2 SUIE S 3 3
4
AR GAME WIARRFFARGIE.

(+) MEBRAE SR BRI ZIF LU
1. &G RIRAE B B R R A1 25 B 40
ARSI AR AR AR TSR I 5%
2. AEESHRREBIMM BB BOR
ARSI AR IR AR B EAR I 5%

(F—) WMEPRARE ST H BB FHER 5 1% 5 A
1. AR EFH R RBOR
AFE AR R AR 58 [ B B
2. REWIRAE SHHE R E G R A8 28 A
AR A T AR R B B [ £ 40 B
3. AR E G BFE I
AR A T AR R B B [ £ 40 B

(+=) REAGREME

1. ZESHEFRE 2SRRI RAT EAEELZ2HE DR AT RHB R H U
B

T A B BB AT AR TR B RAT BB B AL R A, AR
T g AT — A BB B A IHEST. AR

2. HERRKH+42 R EEHEES S FHE K& BRRERRA A

W A AT R H AT A2 B, AR e U o e B 22
HITHIE .

3. FAEE IR

54



O KiEEE

s Assat Managemant KA R KB BRI S 1 8 S 6 TR AR S B

5 TR &8 O
1| A RIES 6, 466. 63
2 EYSCUE 77 S K 800, 179. 90
3| RYSEF -
4| RCRLE 105, 628. 96
5 | MR EK 1,929. 18
6 | HoAd R -
7| R -
8 | Ml -
9 At 914, 204. 67

4. MERFE AT HRBIAR TSGR A
ASFe AR IR AR R AL T He B W e i o7

5+ TRE HIR A48 BE P AR SE 2 BR 5 0 A 5 B
AT G AR R AT+ I SR TR AN AE TS SZ PR DL o

6. HBA SRS MHERF AT HR
SRR R, 2T S & g R %

55



OEKEESE

Chang Xim Assel Manageman

IS EEE e

SERUIE SR P R Ik o SR ) 40 55 Ui W 45

e A SLYNICH N S
{EAPRUESE 5 —

+. ZEEHkE

A
ERR, R GHER G . %

~ A TR S Y i U AN Y S < I

AN ST AR AR KSR
Blo BEBHAT RS, S50 AL BB R AT AT R e AR 0 S U

(—) HESENEBABFEE KRS RS L REER R LR

MEER | e

N sl | | b

L S b | ©-0 | @@

% el %@
® @

201659 H
29H-2016 =1.20% 0. 38% 1. 70% 0.57% -2.90% | -0.19%
F12H31H

20174F 19. 33% 0. 85% 17.23% 0.51% 2. 10% 0. 34%
20184F -18.91% 1. 32% -19. 28% 1. 07% 0.37% 0. 25%

(Z) BEA&ERZH (2016 429 H 29 H) £ 20184F 12 A 31 HiHE], &
EEMP AT REYE KR SVGHBREBER R R EFHXT .

26.00% -
22.75% 4
19.50% -
16.25% 4

13.00% - H H H ¥ i H H H
9.75% - T 1 ' T ' T T T
R . : : : : : : .
B.50% 1 . . ' . preeey . | .

A D ! | | | | A l !
I i i | ! ! : : ] .
0.00% 1 . ; i ; i ; ; : 11 |
- : ; : : : : : : : : |
-3.25% - * : : : : : : : : .
@ @ [ B T N s T T T i T e T = T = T = T O e .
[ T = T B - T R T = T L D = T = T = T i R I o1
\ ; \ \ ) ; \ : \ ; , \ ; \ \ : \
L R T T - T LU= - S = T s T - - - = T =
o - - o o o o = T = T — T — T = T T~ TN
; \ ) ; ; ; ; \ \ ; ; ; ; ; ; , ,
[{=] [{=] [i=] == [ [ [ [ [ [ [ == [an] [=n] [=n] [an] [an] [=n] oo oo oo
—_ = = = = = = e e = = = e = = = e = = =
o o o o o o 9o o o o o o o o o oo o o o o o o
I T = T = T = T B B I R B Y B R R = T = T = T = B = B B 1

|— o 0 R o B o T o 3 ot et 8 P T 0 B e 2 e
E~HIN 2016 429 H 29 HZE 2018 4F 12 H 31 H.»

2. HHEEFRME, AEGEESEFRENHE 6 MANAECH. SO 4R,
56

e 1L



$ KEES

Chang Xin Asset Managemant KAT CHT IR S A% 5 TR IE 5 $5 7% 3 4 O 9 (10 R S i BH 45
ARIE GBI L E 5SS R Z5E .

57



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T EERRHE

(—) #FHF5

RN T H 2 PR AR K 7 d B RIS ATRHIE, FHRHESN & T kRS g
FERGE KR QRSN 11, FEA RAEH ARRTHR T, JR R 27 He AR 1 42
BRI, SRR 4 B 7 KRR A I A

(=) o

ARBE G IR B B O A RS 4 b TR, A3 B AR R AT B
5 CRIFE TR ADVARFI AR 2 i [EHIE s s it BT IR, it (B4E
EARTEG SRt HOTBURG. RATER . IR, 6. 2w fi.
RS AT B O TG /N RA S R S
R % 75 DA S BB R s [EIE M 2 Ao VPR ot i oA i i Rt L RO fiigz[Hl
M. R TR, BrSCRRIES T TH (BGIE. BFeItt. B, &
SEHARLEE) DA RVEEE R B [EHIE B 2 VP A T I HAh S ml TR (R4 &
o [ IF M 22 AR DG HE)

AMYFAEE AN B LA DL o VE R e B HL A i A, B PN AT & 2
PG, AT LUK N BT

R B Ay BERB AT By 80%-95%, HAr Rt
TEUH K] 3 B ICUE SR I LU IS T AR B 4 5L 4 55 77 (1) 80% . AL B H7 A7 4T
BOIE T AE AN 4 02 7= 1B 3% AR S /AN 5 H HATEFI BRI AR I 0%
B {5 30 B S B SR SR A D TR BN 28 Gy ARIE 42 S5 5 B A ORIFAMIE T 22 4 5 7 1B
BRI G: (INEAELEH &4 FAHAES . MY W) oo B HfE—4F
LA BIBUR 517« iR 10T BT S AU JH A < Rk T HL R 15058 BB R
R VR A B A B PR R T

(=) HBFE AL

1. BEr7 e B R
ARECRMHRIRE B 6. AN 6 . AT G B 6 LA E ST
S ERIR, ST ARG ET B bR RS, 2 AN B A A
THEFE, TFRREIS IS, < Jmid oR B i B P & 5 s, Sell

58

I

q.

:IZ



O KIEE=
.. Chang Xin Assat Managemant

(5 QT I B TRE 25 35 o O (38 13
A NN TP RAECE ,  FXT 35 2587 [ e L LG HEAT 52 B sl 52 1 1

B,

2. JBEE T e

(1) BUHTIREh £ B E

FEARIRG TN . & E RGN TE S KBRS L T, S Ca
b [E 5 AR 2 G 7 U B IR ), WG R RSk E 45 K R I E A )
Mo ATT A “BUFTIKSN” 32U SSAIE H IE LA R = ANERE Y 2L

D WRIEEFK K RETIRE , BURFKIGIF0T80% 77 W i K e A 6 R fil
YERIVE T o BURF BV — M0 AT Z IR, FEAE BT AT BRI NN 7 b B
FolT. Bk, BURKIHESIMAT ARG FTREIR . Bl de. VAR, EEH
VNN 1% NG R 37 NN =1 X AT 15 e s g I

2) FEBUM 51 SRR, AR M B L ROE 4 (1 FE 51 S A6 73 R AR H 1
TR AN G o ALGAT ML BT HOR B R FH AT R BRI T, FLI M+ ) &
TS T A= A 159 22 57 Ji B LV ) o 1% e G Tl il A 7 B A A = g 4
RWAVAEE B0, SREELRMER. FRET. LA E . FhehiE. 5
P PAK AT 020 45

3) R A BE R B QB R Re 8 il T I L, X BT KR . Pk
oy PSS B SECES AR BB RI TSR . S X R
PARUE 5 T S 58 35+ xRl STRF BB A5 5 o IX LE AUt o A N FRAT T B 2 Y I

AR I 4 A BEATR Hh LA R B B BN, GBI ATIE — A e A R R Y
CAIEML BT BRI +SE RN “ QIR Rs) " FRAE G, (R oA
BB R L2

(2) KA S

RIS LG EME S € BT, FERIE Ny bRk skng, ik e0Hik
B T RAUE SR o S ARIE L) E MBI, B To0r b 2 w) 5 b 5T v AG 73047
DRI [RT 3R 23 A AN AR 23T, 0 AR T (R 407 PR IR S AT 3 B8, (R 20 ) AU
AN, ALl 4 0 (KRR (1 .

1 S5 PFAG 73 47

it PP 3 BT A AR 3 5 BN BT AL R A THI PP A S A AR ELEAT B 3K
SIATRIRIWT o BT 2 B PTAG 23 BT LA IV 5% it BT PP R 2 BT A

59




@ KEEE
2) AR 2 4
JRUSE PR 38 43 BT 2 A 5 1) PRI 2 8 2 R AT 2 BRI R 20 W, T 2 A A

FBEEAT, — AN RFIHAA A S REA E BT 00T, A5 80 8%

SRR B SRR S SRR TE AR AR WO F I

AN TR FH G AR XU R 2 AT U 43 47
3) A{E > HT
A 5 BRI A A R FH 28 00 Aok B AR O A AL 1R 702, A B BTN (AR A 7

AT T o X HLERAT] 5 R P R T BB . ISR TR AL . RN

PIREAL, P/E #7, EV/EBIT %!, Franchise P/E FERYSEALAERALEE 6 AN [H] 24

BRI VRIS B AT A AR 34T, 55 A Ak A 10 T 2 o [ =% il B M2 K 81 30 e

SEAGE R, HERRIEIK s R 2R
3. fRIF R B R
ARHE S0 E N A E A G FIZES . Wias R i 2B A AE

JRUEG 25 A S5 N R HEAT B o HT, AR B [ 2 AR IS R AL, TR A

RIS -

(1) A0 & S
RIS WeHE RN R BRI BB KT, X GDP. CPI. [H PR 5%
1R AR A AR S R R AT IR IR I, 0 2 W Brig 4T 1 vl et 5,

FETE LA b G0 A BB L B TIBORTE A I 5 & SR BUR B, X T 377

HETRT AL e 2 il 2 AR Sk PR AR A SRl RTINS0 0T, 455153 5 17 3 B < Aok 4

T B A Sy, e [ e W e R B I A ARC
(2) KB E TR
KB E E B AAE G IO SR IS M G DR B A

o ARBEGIEIEE SO TR I L BIAR S A 0 5, “ B BN R TR — T

gty RATETIARAL G i, RATAER . ERG BUN GRS 5™

FNZ [BHATHRERCE, WM T B e RS S RS RAE B 7 2 A
(3) MNIFIEBERNE

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

DRBCRI i, AR R i 2k A2 sa 3, £RE 5 B AL Gl I ok e BB
dn s 0TS SRR, AR SR IRYE AAT A AR 5 AT MRE . BARIRE

60



OKREESE

Chang Xin Assot Hanagomer (3 QT I TR 5 35 o O M 38 13
(VAN mﬂﬁ%l% XHE FBUEAT (5 BRIP4l BURRCAC I (5 R 22 By

FRF BB BT REAT BB, TR B I BESEms, ™ g 21 & AR 1 i
AP G

(4) RIHAG R Bt s

ARG e BN i 2R 25 5 ] 8 WA 2 R E I IR, AR — 7 TR R A5t 2
PR P AT AT IR ANSZ DLW 2 T e 02 (0 R AR By s FXU:, 53—
JiT, et 2B o B o m] BRI A R E T PARH E W] R B Y Tk ]
NI R A A5 B SR AT BT 7E, MATMEZEARTE L 2 7] AT LA L 585 PE %5
WS hatie . MARE T IR ERES M SETT BT B 52, KRk S5 Aafi . 5 HEZI X
B /N ] B T AT I

(5) H/NNVFASF 7 £ BT SR

ARSI o0t /NP AL ST R B R 4575 B8 2 AV L Wi e R AR B A5 5 T 4
MEHEAT 207 LRI FEAELAE, SN TR BAT EARRITE T ATk B DL, LA
77 B A5 4 W SE AT At o B, SRR R AU AR REAT 508, IR I Ay
ARS8 ) B BOR S B A (1 KU

4. HABSERL BT B0 SR

FEVAAH I B LR O VR O D01 5 AR B A T A 42 1 93 B8 XU 10 s fi
EERZEREE. U7 SCRAESR . AR5 55 il TR f#5eet

(1) BUIES BT 5%

AR Fe g P AOLUIE Y3 B8 A A P A% 42 A 350 Bt AL U, A7 1) SEEBI 58 7 PR R AN 83
SE W2k BRI BR T HEAT 0 o A3k o0 308 1 BGIE A ) i SR A T BOBE 7E 45 5 39
BUE BB A, YA AUIE ) & B B 0L, 267 Rz ] KU (AT N BEATBUER 5T 5
AT SR R BUIE S UEZF R S 300, 1A B BGE H & KIS Wt R LR H 8, 4
(EAPR T S22 R PR EBGIE SRS . KGR PR BGIE SRS, FLAAE 5 5
M5, A FHAGIEREAT XS oA B A 4

(2) B SCRAESF 06T SR

AN R AR PR A XURS: R TR T 5 AR AR ik S B 7 PR 7 B2 A I
PRI 28 5 MG S AT AR08 o AT Il I X B 7 SCRFUESR RO RTBOLAA « 4B PR 1
Oly B ARG B2 P B 2L AR R LB RS54 HY X S840
A ZEAMEREFESE T TR 0 M, B O B8 7 E 73 R RS A AL 2 BEAT £ 5 PIAdT [RJ IS

61




OKREESE

Chang Xin Assot Hanagement (3 QT I TR 25 5 o O (38 13
YA B8 7 SCRFIE SR (K5 R, 1705 & IO BE B0 B A2 B SCRFIE SR I L I

A H Gl @SB A AR AL L PR AT A E LR MR, R B SRR SR BEAT
PRERFIITE, AT B RO AR PP A48 i o

(3) Feda Ao H vt g

ARFEEAEBAT AR I BT AL DR BT, R AR IR 0], DA A ORAE D 22
), KHRBIEL: . 2 o R I 5E &40, I XHIESE i M 5L i s 17 %
(ORI 9T, 256 M A DR I s 20 SR KA B A /K1, S I BR B8 7= HEAT T,
i3 2 Sk B 7S Sk IR 25 SRS AT B R B B A o FE S B K 70 0 % SR AR
WA TR B RR 1 RSNt B R B R AE 32 FH AR BT Bt b R etk UG o Sk ek
LT BN R, AR AR A IRE (] 45 s ) P <6 AT A ot AT AT AE RS, AR
Be AT A5 % 2 ) 3 Ak RS 1T 1R o

(4) [E A B I 4 Bt SR s

ANFE GBI AR AN B ST K 2B, % 5T T 378 Hii b I, DA
5 [ 5 A 5 (00 Sk ~F 7 T R PR AR o b KA By s I, BRI AK R 703
W, RATBORRE T RAT, A 4 57 W 0 B 2 AT B O/ AR, DALIRER %
R, WA R ETHRRI TR R, EAFHKE TR, BIEKE %,
Pl B O, ASgimid g Heunt e, DERECE S ke

(5) F SRR, U S

ARFEE R E N, DERENEEEN, 25K
P ABEIGLER AR AT T, BRI 32 5% BRI ML & 23

ATHESE o AR EET RHIE S N A, FRas & AR MIBUE MR AL, R Ak (E
A E RIS 4 .

B4 RS B RN, S SRS B SR VBN, IR O
BRI N SR TAE, BAORIETR . RIS O RN G B A8 I SR RO 55 iR
FOAHRL LV RE Sy, RIS RURS & 18 HEN DA 47 B B S AR 48 i LR T, DA
B Y AR % 1) XU o

QU 'S (s

1. HABR

RGBT G RO g LA T PR

(1) SR G EEE BBy 80%-95%, Hrh 8 T-61H I 3) 3= AH
62




.'ﬁ hiEEE 2 BT R T 295 e L (2 1 13
AU I ELGIAMIS T R I 4 2 6 55 7 1K) 80%:

(2) REEEEAESHHALEMBRRAIAT . BN LR E IR A 4H
AN G RTIES JG , IRFFEAMIS T AR 4 08 P E 5% IS CRNEFESE H & 4
FEHARIES: . ISR RS B3 B H 7E— 4 DL I BUR 5 55

(3) AEEFFA —FK AR, HlEARS S =15 ER 10%;

(1) AREEEHANERMNEMESFE —F AT RATHIES, A iZiE
F 1 10%;

(5) AFLGE NG FH i st e (Rt 6 PLAAL T 178
W TS FiA — K BT AR AT B, AR Bl A A
A E R 16%; ANEEE HNE BB HEGTA — K BT AR KT
FIUE RS, A% T A R AT TOE RS 30%;

(6) AK:GE: ENR T TR 2 R B =1 i & T A I 54 0t 7= 4l
[ 15%, BFRES MG, B AR BN SR A 2 5
[ R] 3 5016 5 4 ANARF 2 AR BT R LA BR A 1, B 4 3 AN 2 s g it s
S S ATRNE R

(1) AREGFEEMATPOE, HiE A ST A1) 3%;

(8) A4 N E I M AN EE & FA 1 H —BUE, AR IZBUER

10%;

(9) RIEGIEATATZ Z) HFENBGE R R EH, A F—2 5 HHEE
FEIEI 0. 5%;

(10) AFEEAL T T [ — AL a8 N 1% 0P SCRRIE SR I Lo il AR
FA TP IE ) 10%;

(11) AF:LREA WA T CRRIESR, T E A I 5 4 08 = e

pos

~

7/

20%;

(12) AFE AR — (R F—1F A0 %77 SCRAEZR R Ef], A5
T SCRFIESF UL 10%;

(13) A FE 48 PN 8 B P 4 S B G P B T [R) — JEL U A 2 N 11 % 28 B8 7 SCF
RS, AN & 285 77 SRR IE SR & TR 10%;

(14) AFe4 B T15 HZONFCH BBB BAF (7 BBB) [ 8% 7™ SCHFIESR

G FRA T SRR, WEAREAE RSN B A AT SRR bR e, NAEDT
63



OKREESE

Chang Xin Assot Hanagement (3 QT I PT35S 43
P d RATZ 3N H T LA

(15) F=@ W2 5 EERATHIE, ARG i F i 00 AN B 1 AR e 1 A
BEP, A4 P R R I I SRR AN R AT IR SR A RN AR RORAT IR 1 R

(16) AFe 4 5 SERAULTR BHE T it S [EIHIE 23 DA 10 oA = A4 D9 58 5 %o
FIF TG RIGAE 55 (1, wTHES2 oA it 10 B8 I 2 SR R 24 55 6 455 () 240 7 PR B
PRFF— 3K

(17) Fe<p S BT AL 49 537 1 140%;

(18) A KL Lt N A [EARAT 18] [V 117 3 EAT 65 95 [ W 1) % 4 R AN 1 ik
G B EHE R 40%, FigE G RKIAR Y 14, 657 B R 5 A5 R 0

(19) ARIEESIAR G RIE T EATUH BN EE T 52K,

D AR S HHZ%, FAMENRIBRRGANE, MM EEE%E
{FAE 10%; FEARMTEE 5 H 02, FA 132 R AR I 0T & LM B AT B G RF
AR ERETIER) 20%; FEARMTAZ 5 HNAE ) (AEFEFD BB BT & 401
AL RS 28 5 H B 4 B8 = 1B IR 20%; e 00 i 28 v (BRI SEN |
TR S AME, Gt GRLEWED N & RS G R T IR B LG
A RL)E 5

2) B SHH%, FFAREAEGHTEAME, AL
BEPEIRE ) 16%; FESEEMR S HH%, A RS2 HEGIHEE AN EA T
IS FAA R TTE R 30%: FEEEMLMZEHHNZS AFEFE) KE
AT G LI A AR b — 28 ) H 4 B 1E 1 30%; FE B TR 1
i (NS B HAE—F LA BBUR 257D THEAISEN L 32 E 6 1 07 & 20018
A GLETED N Y& S G FE T Har 8% il A 520 5E .«

3) FMAFESAAEFZ S H AL, R RN E GRS R 1 & 290
H 5 A MUESR T 2, AT 5L 46 58 B 95%. o, A iEZR48 R

i (NS EAHE—FELANBUNGIZR) . BUE. B 3CRFESR . EARES
REGE ™ CRE BRI 4,

(20) RIEGNAESHBREMBZE H I, BT T HI 5 IR

1) ARTE 45 PRIOR - (R SIAS 6 2 SRS R AR <5 S5V BRUAN A5 I 2 45
FHE T 10%;

2) ARIEGIFEIH NGB, RO L8PS RIES TS H AL

64

?

o
T



'lﬁ .IxiEEE 12 TR A SR S B T (3 S 15
(17, RLREA & 24T AT 75 14 B0 46 5 2y B oA AT 7 A e RS AS ORAIE <8 P B
BEEND;

3) AFREEARFCRIIR G QR EAS BT ER 20%, Hd, &
LY THE T IRAT BN e LA & 293t 5

(21) AEGFA AN RA S 7, Hoii (B AR 3 46 58 1 E
10%;

(22) RIEGFA WMV FAZE G, HiTE AT 5 4 5= 1HE
) 20%;

(23) FEEHTHRIEZPRIUE SR, B T RESHRBIEATFRAITR SR
I SZ BRAUE S5 A 0 I s Ay GIEMS 545 [2006] 141 5 FAH SR E AT 5

(24) FAEIN L A ERIE MR 2 W0 (A (FE 4 A 205 IR HL At 5 B3 PR A

R EIREE (2). (6). (14). (16) BWist, FEREZ. MITEiimesh. ks KT
NE I B BB GRS N Z AN R R BUE R S B EATT S LR e
ARHTE 10 A2 5 H T UREE, (H rp EHIE BE 280 R IR

§
it
&>
il
e

REeEHMANIHESSFAEMZ AR 6 N NS RHR TS IR
GREEFRPARAE. PIE), KESHREUE. RERIEN A5 &k &H
E o FEGAEE AR S RIRE R E SR B RS RN HEITHh.
VANE B IO IR R, and T AR, WA R EA 2
FHOCRR I, 0 FVEEE R AT 65 R 29 8 #5158 40 & LU BRI g AT AR B, DAAR

S HIRLE 9t
2« BIEAT N
NYESF RS A NS5 ES, FE e AT T IR s s 3)
(1) RS
(2) 335 [ HE [l N BT s 2 S AR R
(3) MFHAME IR T AR s
(4) MHESEIAN, EESFEE NHE;
(5) MWEFEARZG BPUETFAE S i S AR AN IE 2 BUIE SR A2 5 1 3
(6) VR ATBUERUF o [E E 2 e 25 1k 1) AR 3

B EE NG TS E N | FEESTEE N BRI AR . SLhr
65



O KIEE=
.. Chang Xin Assat Managemant

(3 QTN I T 25 35 U o O (3 38 15
N Bl 5 A B 3 50 R ) 2w RAT B UE S B AR 30 N AR B O, B

B MNEHABE RIS 5 1, BT G A G (BB A AR I BB SRS, S8R5 A
ANAN S I, By YA 2 5, G S A 4 PN o S AL AR AN PEAS LA, 2 T 3
NP EBEOEIAT . RZ G ARG ETE NFE, FHGEAEN T L
Piie . ERRERA S NARA I G E B NEF 2, JFaid =702 Z A ERIAAL
BT, ReEHANFHIH N DR ORI 7 H T H &

PAREI U E A TOE ERER M RE , WE T AR, A KL 5t
AN SRR RBR 1 o

TIN5 {5 5821

ARFE ST BHRAE: YR 300 5 ol R +80%+ FHIELE &5 5w 1R Bl ad
F*x20%

IR bR B AE SRR BT G ) BOE A4 AR, 8Os S R VEENE R AR L,
oCE A SRR RN T B R S (L S LU A Y, Bl 2 Tl b
SEINE 5 FH T AT <5 (0 M S v R FE 5, i <A BN AT AR 8 AR i % B Y
L AT 8 SRS, 0 A B ik e ) PR v BB A Bl M 5 PR oA P A2 B 75
2 EEN SR EIE N — 2k b R & % 55 Ko IR R
WHEUPEHIR, LR ATREnHRFaT AR,

(N U o I

AFE N R G, FL PO A TIU RS e TR A R Ak e iR RSk &
MG, J& T i T AT 2 AN v FUYT XIS ) 22 < i ol o

(B B B AR I SAT A SR B A BRI ) K 73

Ly SE N2 M [ 50 SO AR B G AT R OGBUR], - ORI 4
(IEEREPNEIR R R

2« ART IS 1% 4 5%1E,

3v MBI Z NE & JE it ARSI AR F R AR =
N BUEFTA Z ) 2t

4. ANHERIE BT AR RER, AS R B AR e s w5,

66



& KEES

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

+=. &KW=

0
=
6
=N
L
CIK
=

y

o
g
N
H
CIK
=
E[m

IS BEWMA RS RGNS RATERAR L F 8 Gk
ok
G UL
G TPV AR TR JE A R P IR R R 2 3 4 S PO
=) FEE K

FEHE NRIEAH DGR EE M IO SO AR B SIS B &K | SRR

IATRI P DL R B TR (AR L R P RS S e R S S AR
FEGFRE N SE G B B U RN EE G ST WU B 0 7= DA R At i 4 7= i
JURRMAL

(PO 4 7= (1 ORAE AN Ak 43

RFEGW P TR TN BT NS SN =, JE
SIENRE . HESEHN, BREFEE N SIS EIM LI H
A A= AR IL B S VAR T, BN AT X ARG 0 P AT (1 SRR 4 41
B HABCR] o BRAKIEHIEIUR (FEEA TR IRUE L4, B4 7= A5k b

1A
=
o

LA

B
=
o
&4
=
=
¢
pm—

I

o

[
s
&

~

&

L

o o
>
e

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R
RIBEATIE S, M AN E T HIREW . 28 NG IR e 7 p™
EBRL A5 HEA 7 A MBS AR, e NS IS AR
a7 B R AL 55 AN A AR

67



O KIEE=
.. Chang Xin Assat Managemant

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

+=. Z2&FHHE

(—) i H

ARIE g (R AG B H AT S AR OR RS/ W B2 38 0 iR 28 & H DA B 8 SR 3
IFIE 75 20 A 2k i E I AE RS H

(=) fHEXR

BE AR BOE. gz BEate. EOUNGT. REHBURIRATAF
BAE S DGR, R BB KA.

(=) BT

1. IEZRAZ 5 B B A e KRS (A 4E

Ao BRI G RIE S (AR BUIESE), DAHNE HAEIEZR 32 5
T OO 5 E; AMEH SR, HEdsd s HIa &5 sk kK A&
B RAR A AR Z5 AT WU R R AR S MR IE 25 A i 1R B DR SR 1), DRSS 5 H )
mi LT B INEGEAE 5 H e 5B A 1 R EIE S AT HL
HRAESE IR TR A B AR, ] 225 AU BE Rl AT T4 A BRI
B, FEBEALAZ S itr, #E N ST

2+ AR BT I A] AR 2R SRR Z3 N X 73 U 1 LA B

(1) BB Fdbe. BOBAT AR A BB, #2058 HAEUESR 32 5 FrHah
IRl — B SR WA E A E s ARSI, Pl — H Aoy G 515

(2) HIRATFTRATAR LT HIBCEEAIBGE, RAMS B SO E A e, £
A BARAME LT FE T A SCUHER DL, A E

3. Uit A PR B A {E

FATIS BT — 2 IRR PR B I BB (CBAREA R T AR AT RATIRGE . HIRA
T RAT B2 2 A T R BB« S RS 58 5 U A s PR B ST AR e 52 55D »
LN E WU BT ML P AT RIUE I E 2 SEHME

Ay 2 5y P 35758 B Y i) R WA st o ) 1 4EL

(1) XHER Z Fritidgy £ 58 5 B AR AN SR e o d F (i it
SE RSN, RHUER =5 A AE LRI SR B AR RE S i Aot 2 PR A (B AT Al A

(2) XHERZ 5 FrTii gy b 58 5 AR IR Ak (0 35 B e Wi i i oA E

68



O KIEE=
.. Chang Xin Assat Managemant

(3 QT I TRE 25 35 o O M3 38 13
RIBRAN ), IS =5 A AELALAA SR (R L ol =4 S P — il (L A BHE R A

PN AT Al E
(3) XHER Z Pl LW 5 e e efids, sl HiE pr R e 4

=

(4) WHHERZ 5 T EE AR I B8 SCRFIE S, %1 H Al M AF AR IS ER T
Wi R A AE BRI RE 22 22 SO E - WA RS IR B2 Se i E, 4% Al 4H «
S B NN AR VAL LR ARG 2, RS DU O I 3 T

(5) XHER Z i RAT R L BORERFAL 677, RS E SR B 5E
NICHME, FEMEBARAEL ST R A SR ERTE LR, T At E

5+ HRAT BT 3755 & 1) [ s i et b (9 1 4L

(1) XHRATIR] 4 EANE B B 2 Y s it b, e =7 (G E A LA SR A Y
FRE d Aok =4 H )AL 3 A 2R AT A £

(2) HRATIAI T 3 b5 B[] 5 e o b Ao, e HCER =5 A (E A LA SR (AL (YU AR
it Fof =3 PR ME — ik 19 BIHERE Al AL 3 A REAT Al o O 35 BB [l B LA i 2
fCa i, SIS IEOE H G2 D 5 ARAT G I ALK A A 2 Y BTt
(RIS BEAT A 185

(3) BATHTIAR 1y, B =7 (S E U RS EN S 65, R
TR Z R R ZEAAAAE W 22 53« AR B TSI T 3 M) 26 5 A R A R AR )
MO, 3% AT AE -

6+ [Al—UEZF RIS AE PN B AN LB T332 53 (0, $2IE 27 Bl Ak (7 37 90 3ol ki
fH.

7. HEGT AL DA E R I E i E . AE S HESEN N, B
5y A Ja G BFA R R AR R, SR B2 5 H 45 SAn At . i i il 4>
JE R AMER, MWHHE.

8. AREEWBMIGHITELA, — B E= SR TME, MESH
TEFENI, HEILs o HIa A SR R A R, R HAEAZ 5 H 45
PrAhE

9 MERIIRLE 20— A DA E = B 45 A AT Al e, Al = H e 5 i,
HE L 32 oy H IR 2 BF AR R A R, R il ss & H a5 flid . oy
FHIRIE RN DAL 8 A0 T TAH S E 2 HE A B 34T (5 1E

69

i



O KIEE=
.. Chang Xin Assat Managemant

(3 QA I B TRE 25 35 o O (338 13
10+ QAT e UL 2R W 9% 3 D5 A AT (B AN BE 2 M S I 24 SR AN (B A 6

SEBEN RS BARE O S R S8 N e )5, G aBe B2 SO (E 1 U i A
fH.

L1 ARIEEE L DL R B 3 1A st RE (1, MWHRE . anAa B 0,
1% B K O e 1 1E

Ik B RN Bk 0 E N R B & E S IR & & T A5 E VA B2
FF BAH RAFAF AR BRI B R 6 70 70 447 ik <y B A AR 2 I, I S7 R 3E
X7, IREEMEA, U5 B R .

MRIEA IV, e B BHETH MR & TSR S5 R & E A
A ARG SUET RS E B NEE, B, siSAEeaRNE
IREL P N2y P s G 2 2 700 SR B Ry 29 5 A S (D = NP (/31
BB B B G E R TH RS RS AT LA A

(V0D AE AR

1o B PurE2 e THEH MR, REwrmEkR A H e h
W ARPECETE, 2] 0.001 7o, MR)EH 4 MUEIA . FEZR A AIE
[, MILHE -

fif

2 I PBIREA TAE FON R Bt il e . (H 3G ARV
BEE B A A E A N B Ah o RSB AR TAE H 0 a5 e S
BREMIFHES RNERSITTEN, @RSIEANERLRE, HESEEIHA
FINE R HD At

(1) A ERRA AL

FEEEHNNEESIEE N RBULEL | &Y & RIS T ORI 4 5 8
ROV PE . SR kS A E /N RS 3 ALBA (5 56 3 A0) RAEME AR
I, AL S AL E R IR .

Fee A A F AL LT 20 E A3

1. fhfE A RETR

AEEESET, RHTRSE NS GIEE N 8O IEH . 5
BN BN B S R S s AR, SO ST NE 2R, T
HITTAE R 200 Tz A E A R E AU SN (Y8105 7)) I EESURIZ T ik

70



O KIEE=
.. Chang Xin Assat Managemant

(3 QT I T 25 35 U o O (3 38 13
A EHRACERE I TGRS, ARIEE R ST

R ER R EEEE AR EARR T SOR R ER . Bz 2
e R RGUBEEE . NIATRL B,

2 AR TR AL FE SR U

(D) fEERRCKRAE, EMARS HHENERBURN, S EFRITETT N &
I IR 257 BB BEAT S AR, DR B DA A8 R O 2 1Y) 9l Y eh A 1B R DA D5 7K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EARR DT 5 X BRI AR E I 2 5T A A E AR SUE T SR, JF A
A7 R 55 ) 22 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I = 7 FEAE I I % 53
o AR DT N S IR RIS D A 5% HF NBETHA, BAORISEEHR O
B IE,

(2) M ERF R I FUETT XA R AR B SUR DT, AR R K 151,
I B E AR IR A R BB H AT, AR =758,

(3) DAMEAEAR ER T ERAFAS HAG A 1 2 3 N AT S 3R IE AN 415 R 55
BB U DT 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IR
AN A IR A AN AR A 2 S NI e ik (24077 ) ISR SRR 5
FETT N % 5207 AR R 5 R AE L SO R 2 < 100 Bl YR BRI A 115 A1 Y =4
FHNEA ZORAIA BRI 4R RAEA DGR L F N 2RI A
PFHRIE G AT, M52 4507 B 2K H C 23R AT I I AN | C 23R A3 A 2
PR I AT L SEEFgst 2R (0 22 B0 70 S 4 Al AE AR R DT T

CA) A A R T R R RV R 2 BB R A A (B R ) A 1 1 5 3K

(5) R SUEIT TRABEAT BRI, SR PRI A8 PN i Rl < B8
PRARRIN, B IR N RONEE At A 2 8 BB R, WR DAL &30 N1
I SR BT ARUR I, SR BN MO G (R 23 [ B T NIB AR . AR

SEIANRICHI R =I5 RS B IR, JHEAAT IR, R EE A
T A =TI

3. fEES IR B P

AR DR, A ORI NP S AT A2, A BERREFP IR

(1) EUMSESRERRR, ST RN, FRIE M EE R L
P Jir AL A R B R B DA T 5

71



O KIEE=
.. Chang Xin Assat Managemant

(3 QT B TR 25 35 o O M3 38 43
(20 AR A (i A LD B =4 50 A P e 1 77 90 DR A L i R0 B AR 4535

BEAT PRAL s

(3) AR Ak EL A R Ak 2 L U = S N g (10 3 92 e A {ELBE R P DT D 3R 4T
BRI AR K

(4) RIEAEAHR AT 7L, T EB Ut G S e s B, h2
EEACHUR AT IR, IRl fh 8 5 R i SE IR 1A 5 5 3 NEAT A

4. T E M E AR B AT

(1) FEGMAFHE T E R IURHRN, FEeE AN ST AL IE, R
RETEN, RGBS P i kit — D3k,

(2) HE R IR ZEIA B S A0AE Y 0. 25%, 43 B\ R Y Il i B 44
BN EE R 2% 58 BRI IA BIBE G AIAHE R 0. 5%, JEEE A
ITAF/AS=

(3) & W UVEAZ B B O A RUE 1, M E A2

() =S EN T

Iy G R WIESR . IBEAE 5 i 338k e 1 B H BB H At i B 2 52
EVI

2« AN B G BN L B A8 NTCIRMERA VP05 5 g B O (B 5

3. FT—fhE H e B EHE 50% AL B B T 225 KRR T A
1% HoR A AR 2B A SRME AR AT EER, 253 G308 AN i
Wa, FEeE AN T E R S5 E;

4. ERHERL. T EIER S B A FIAE BT .

(B FeEFERIHIA

BE G BB AN G 0 BUAE R S TSR, e N STt
B BB PR T AN H A2 5 45 R a T 524 H 3 6 0 1 E A 2k 4
WUHE I ORI EFEE N B I8 NHHET A R BN 5 248 5 &
BN, i E AN IS EE T LA,

O\ RFERTE TR AL 2

1o e 8BS E DA S 10 BUEAT AR, PG R ZE A6
AV YR AP OSEER

2+ HTIETR. IS5 P LGRS H A m OB R BER SR, Bl T An]

72




O KEESE

W chung xin asset management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
PSR RE, 4 R )R ST A BIR L4 R, &%, ATt
FPHTE, (AR RILZHE S, AR R G Ve A, R AR
IR HLH A SIS TEAT. (LS REE A LG FEE A 4 BB HLL B
RSB SR O

73



& KEES

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T, Z&HHSHIK

3 (e B F) ARG HHEEMRME BBET N, EREEM, R
=R ERIERSE

A, (REEFR) AXMEERERSEHRISTHIMY. HImd. Jrin A
HE M BH NR2 T
BEHIETR . LA 5 T
VB RARATICRIZE A
v UESR/ABIRIT P B L BRAT IR 4E S R
 IEIREZE REM (FEEERD) LQ5%E, 7RI G 31 52 ) HA

Ne) co | [@p) ol
Y Y

.

() & FRATHRIT I THRARHER S A7 =

1. EEEHAME

ARG A B AL T — H B S U= E M 1. B% it e T
THEIEI R

H=EX 1. 5% 244E K3

H % H R 1 2 4 5 1 7

E T — H iS4 0 i3l

BGEIH NG HE, %A, BESEI AN ESIEE ANRIEEESEH
TXIFAE S, SIS ENEXE TR & Bl 2 A TAEH A ARSI —Ik
VESCAT A HE B BN o 88 1R H L RIS H BN RT 70 70 S8UE T8 4% I SCA 1,
NRAE 28 3k 5 R H AR R H 45 2 Bk 2 AN TR H N EAS AT e A R k2 B
2 N TAEH WA

2. HEEIEE NMIEE %

ARG (FEE Pl at— H B A B 13 E 10 0. 25% 4 e T g . SR a0 ot
TR IE T

74



OKREESE

Chang Xin Asset Manageme: K5 0T R TR 45 V8 R e W A S B
H=E X 0. 25%~ é@%éﬁz

H O E TR 4 B 7

B R — F 0 4 Y 1 {8

EGATE W O, 57350, hES A SIS ARSI
W IR 4, BT NIRRT B FLRE 2 A TAF g IS G 2 e
CAHARESIERE N, FIRER TR . AR F SR AU S,
TAE 26k 545 6 ) L L 42 R 2 AT R T i i 2 e
2 A TAEH WAL

Bk 4D Fe BRI 30 BB, MR Yok R AR P
HSE, P SKFR AN S P SR A MRS e eh 2 A

(=) RFINIES A H

AT ATIANIE PR -
B BNNEE G ALE NR AT BR 58 4 B AT 355 B I S H Bl
EALEINEP

2. HEEEEAMEESIE NG SR EIEE LR FETUL AR
3. (GEEERED) AR H;
4, HAtAR 3R AH LA VE R T EIE N 2 A Sl e AN H1 N FE 4 9 F I T

QUIPRE. =Ll
AFE I A RE T R IR B AR, TR SC55 1% [ SOBIISE AL L 1A A

(F) HHHE
SEHENEELE N 80U, R RO, JFRYEEAE
URE ANJE & 5 (R 2008 B B B AR SR dm PR SEMOR 3 R, R &
EHEYCR . REHE RSN, AR IT A AR H I ReEHA
I IR B B R S AT KT (5 B IMED) 1A R RUE A g € i BT

75



& KEES

35 7 B 40 S S

Th. Z2E&rn 5o

() Fe R KA %

B AN I G AN et ilat s 2 SR E AR SIS e AT AR SO SRR AR
KU EHIRA, e OBl e fia 5L G A 2 2 SR E RS s R .

(=) Hegml oy feAliE

B < ml o FC A ) i A A A 2 PO B T ) 2 < OR 0 B M) 55 R 2o A i) v
ERSLLE A IDEAR 151

(=) F:4ieas 7y e w2

1. AREEGEN G RIS RN AR F Al AT i, B4Ry
5 e ARG R B ORI A IR AT AR P AL s o (e h
[l AN 3 > H Al ANEEAT W e 73 s

2« Aelam iy PR Bl LS LR B RE, BB E AR
LM BRI £0R]) B S Ok & Oy B AT B A RBE Rk, eI
UN LG R W B Wt wi g AR

3. Fhiam o BC 5 B e AU E A REIR T e RIS ieas 7 Bo Sk e H (1
B < A AL BB 2% B B0 6 < A ARAL 2 7 FE < 0 AN REAIR T T B s

4, B I BT R S BB

5 IRHHEMBUE ENLR AT IER, MHIE.

(M0 a7 Be s &

B R 70 Be U5 S8 P LA A L W et 70 e v R AT ORI L 2k i
gLV SN T LT AN 00 = Y N L W e Ve S R

() Wheat 7 BT RIHE . A& 5 SE

AH et T S A S E BARUE, JF R EE NEX, e E
TR LA

BE4 21 R R H R B R o Bk vtk ) CRI RT3 e R vk Sk D FR e ]
A 15 M TA/ER .

(7D Feaieas o fe ook ZE B H
B SRR 7 BC IR i A RO ARAT 2 T BCHLAth 2 82 3 F e #5058 3 EL AT 7KdHL 249 8%

76

>

2
N

A



O KEESE |
VP crang xin asset managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
VR I LRV T i, T AT PR S T SR, 34
LTS G AT A OB R Z e A3 e . TR LR 77

% R QST RED) AT .

7



O KREEE

Chang Xin Assat Ma FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

75 2SI EHET

)
1. ReEHINNAR RS

2 BB ERNAIER 1T A 1T HE 12 31 Hy EEEHIREEMN
SUHFEEZINTEN: R GEEEFD) 80T 2 H, ATRUEANT —4ait
L

3. HERHEUANRTAICIKALT, YA T Ie ek e,

4y ST EESAT B 5 R I

5y AL AN S

6. BeEHAMKEEITENSBRECERN2KH . FIEIFET HH W
SRS, FEEAT O E G ] 2 e > THIR R s

7. BREENGASEEEE NSNS THZAE . R S AT R0
FrLAA5 1 7 A

(=) RERFEEHT

1. ReEHABESEeEEN, EeitE MIEMIL N EAUESR . It
R IRV 55 BEAK Y 2 T D 55 i B LV ME 2 T DR A5 3k <5 (0 4 B2 0 5% ik 3 AT i
it

VTS P R I MEM T, NMFEEA R e E AR,

3. RGE BN INNA SRR R THIES r, JUERESIEE AN E

B SPT R UE T E BN A5

78



OKREESE

35 7 B 40 S S

Tt ZE&HEERE

(=) RIEEHEBIENATE GEEIE) GEEINE). (B BRI 105D
(e aFE) FHAARIE . HIRIEEEIR TE B e K AL,
AH o ML BT ILE -

QEOREISE T SE-IN

ARG PR LA NCOFRSEHN BeIE N AEESMTRFA A
R MR mHEr A NS HEH () SEAENE RN o ERE R e 1 E
RN IEAFIEE NS

I A5 B S5 N UGRS3 B AT AR 2 AR A R 3%
AT EE R S UE R I E R, IFORE T IS B s . HEmR L
SEEEVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
I I R M 2 R A BT CRURTIAR “ e et ”) AN g EIR M )
i CLURMRIFR “HRg Pt ”, e BRI S8 AMut, o EIER
DGR TIEE M) FEN P, JFRIERE SRR H R (BeaFE) 4
SE (RN B A5 30 B B 21 8 O B A5 2 Bk

(=) AEEEAF BIER L5 NRE NI ER MR EEE, A FIITN:

1o REEGCHE R IERR IR B0 RN

2~ XHIEFFBEBOSTEAT T

3. H MR VEY A B AR K

4. WRBHARIE SE PN FESIEE N B S e i EILY;

5y BHUALM HRN . EAFARE NHLUIBLBE A BHE R M 1) S5

6. HENEIE AR IR A AT

(VD AT A TF R R 045 2SR FH H SCSCAS . RN SR FH A SCSCAR Y,
A B 55 NRLREA R SCAR RN A — Bl AFRSCRZ 8 R AEECCH, P
AR i

ANHe G AT IR RS BRI BB 8 7 BRI IAh, Tem A AR T

79



Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

& KEES

(F) AFFHEEEMHE4E

AR T IB S SRR

I SR e MR e, (Bea ). BeftE il

(D (FeEFE) ZAE (FEeEaR) BFEAMETRA . LFKRR, W
B I AREA N K2 BTN S B ARTR T, 10 B 7= il (R I S0 B 4
% KR 2 P S T v S

(2) 5 T S U0 I 15 7 24 B T BIR 3 e % 7 0 i 56 5 30 0 3 VRS 1Y) A S 0
ULIAZE GG . HE AN [ 22 HE . BE e 0. 2R . KRR, (589K
e MRS R A NRSENE

B i VORI S B G AT S U0 T I SO, T 1 43 AR 4L fT A 1Y
R MEEAE B o BE e NN S 4R BV A o IR M 2 O E St L 8k 5

ll

REeGRANE, REWEUA. e B K E B A E R E
(¥, 2 BN B R = A TTAF H A, STk e 55 0 I A e i BORMBE 22,
I AT 5 Wty b, A B < ity BOREBE A N 2 6 AR i B AR A LA Rt
B R SRS A i BRI A S R R B, e E

2/ REFH—IX
FE L ZALIB R, 3548 BN AT DA B 58 3 3k 4 47 S5 U0 B AN 38 4 7 i Rl
MEEL

(3) FEEFEE IR I E H ST NMEE G BENAEHE G I 7= R4 <6
B B SEE B T B S5 R R AR SO

2. BB MR E AT

B HNN H U e 0 w0 B R AR S B R R e U AT R
FAF WA S H SR TR EN -

3. (FEEHR) LMt

B8 NN AE USR] o FEIE I 2 A SO E AR I B s (4

4. FeEaE R
(GEEEFRD) ARG, EITIR I S 0 B W B LA /T, JE a8 3N

80



OKREESE

Chang Xin Assot Hanagomer (5 QT I TRE 25 35 o O (O 38 13
éﬁ&tﬂf% Hﬁ%% R IR A BB R e A B0 3R T 13HE

FETT e 703 22 A7 00 PP W) o 2 i, 2 e RN N S AE AN NI H
MR H , R RE P S < B A5 L) I oty i 2 8 b ) e 3 8 T8 1 2 < 47 4
ERIERMIE S/ SR I

BB TN I AE AN TR AR B R m — H B H , FE 48 78 o 45 5
AN A e — H A2 e AU (R AN 2 A AR T H L

B RGBS EA A%

HeEHANIE (EeaF). HEU RS B RSN
WU RERIAS B TR 2 R HE L e[l 2%, IR ORIESCE H REs £ 2k &
B R TR DX 3t B M D) A ) B A TR A5 B R

SOEMIR T, ARG RSP IR ST RS (F
P HAE TR
SEHANMHERELS R HE=1HAW, Jfil5e it eF Lk, B
BT REM b, IR RS PR tE ot B8R e iR o et
IV 55 2 TH S B S 2 1 BATUESR S A BTAT OR0ML 55 B (K = v U= 55 Py

5

B E AN HE EAREATRZ FEEWAH A, il ¢ et i i, K
te s

BEEEHANYERELE R HiS 156 N TAEHN, Wil et R E s
R A SRR E Wl b, IR R o tE A T BB TR E R E.
(GEEEFED) ERMAL 2 AR, HeaE BN DA 6] 249 2=t .
S BE AR
B PNV 4 8 B g B A o AN A A o o 9 e B S L 5 B R DL S
WL RS 73 T 55
e S P E B A B R AT ik 4 B0 B G T B < A BT 20% 1 1 T
N ORBEHA S BT HOR T, <A BN 220 B 2 7 5 < s B oy “ SRR 03 3 1k
SR AR B B S TR R B (I S IR FFAT U b B iR

PN R 3 AR A1 DL ™ i R RSz, ENIE B 2 DA€ A IR R TR BR Ob o
(NI §a)

ﬁ

81



OKREESE

Chang Xin Asset Management 55 Q5 5 M ST 538 O R S 9
ARG RAEFRKFM, A IRAG SRR 55 N i i i i 4R 75 15, FF

RS E RTINS E M3k L
RIS ITAR B R F A5 2 Fi AT R 2 e O R A7 A\ o B 22 < 0 1 A

CwN- AR G
(1) EEE M BHFA N KW AT KR E 3T
(2) (EEHR) &b, EEER,
(3) Hetk iz, &e
(4) FHRIEGEHAN. RETEN;

(5) HEEIHARTESRSIMAONHERE SRS, ZE. fhE

I, S EIUE AR SISO P B S IS A . RS I
(6) ZeEHAN. EEHE NIIEELIR. LR AEAE;

() BEGEIARBHERAE AL LB ZR . AR5 A A 1 sebrfs
A

(8) HFeZE MK,

(9) HEHHANREEIEN R, BELFAESITE AL I EITE
1557 N R AR E)

(10) &M N ERAERIT 12 4N HNAERE T 52 H+

(1) BEEEEAN, ESIEEANLTTIESIEE M E 2% A S R
12 AN A AARZ I E 52 =

(12) W RIEE =, BEEIN S BESFEE S MyriaslcE

(13) HL4 7 N BUH s 0 BN D3 L 4 20 P PR i 5 A BV 55 A R AT 2
B ERATBUL T TS T, JEEFEE NBUL LTRSS 5t ARSI
ENL AR RAT N Z B E ATBE BT TR AL T

(1) FE 4GB NS HHE S 77 KL FE S BN FE B8 N S A R AR
S bR N BRSO KR 36 56 R A A AT HOAE 25 B0 KB4 3 N 2 B R E
F, B AR SR ORIRAZ 5y S 0L, Hh [EIIE M 2 3 A L (1% TR R4

(15) < i o 70 FC 95100 5

(16) SEEGEH T, ESFRE R, PGP, R 255 HHebRdE. tHes
AP AEAH

(17) F=SAR A G RIS O B0 E | 5 2 % R

82




.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5

(18) e it Il 55

(19) BEHEELFIHLI;

(20) ARHESIFUGIPI AR, IBE[A]

(21) AEEAR A ELAIUSE 0] 5 4 39 70 2

(22) AHER S R A UL 0] -2 1 6 32 Tk [ P 17 S 47 A TBE ] 0«

(23) AFEG RS2 A L T8 [m] PP i BB R 1 32 FR W L 2] FR

(24) ANFEG R AP N F G W | GE ] S5 T8 48 I £ B 1 % 55 38 Tk [l 4
R

(25) A3 HE Bk 55 IR 55

(26) T &5 BT 55 NN AT Bext 3 i A Rr A AL 2t Bl 56 4 4
A7 A B RS M) 8 G At 2 Tl LR B 2 1 HLA 0T

8. HHA

FE (HEG AR AFEEHIBR N, ARAT A SEEA Y b B Bl 7 1T 3 b R A% PR v
JEAT BT G 3 AU A 7 AR R P I B 5 R IROR B, DR AT RE T 4 4
WA NG, AHRAE B8R 55 N A S5 B S Rz AT A TS
FH A A AL B R 5 EHIE 4

9. FESREFA N K il

FG ARG NRSYUE R HIT, RS HER P IR 2 &%, I TUAE.

10, e I8 5 SCRAIEZ RS B4R

FE B TN LA <5 A ik A rh 3 4 R LR I B 7 SCRRIE 7R A B
SCHFIEZR TR o 255 <5 49 53 7 9 B A R o 3000 9 BT A 1) B8 77 SCHRRIE 77 W 4 o B
TN VA 2R < 2 P A oy R 4B R L RR A ) B8 7 SCRRIE S B 587 SCRRIE SR T AE
BE 15 BE 77 I LTI AN 75 SR e v 8 o = 4 0 B8 7 LA /NP BT 10 42 5877
SCHEUETF B4

11, R e AU 1S S e

FEGE RS E TR A . AR L A A S AR AN S ]
CBEHD S R E G B A2 S 1 00, BFE R BB . Fra il Saitsid.
RS AR RS S, F 7050 487 B 5 1) 258 5y f 52 4 e Ak XU P 5 el DA B 15 4 B
(B R AN B H A

i
12, HeH BRI G5 B
83

et

\\)



OKREESE

Chang Xin Asset Management 135 5 5 M SO 538 G o R 5 9
FEZEPER T« AP A AR T S IR S A S ) 2530 fF

IR BRI H 1 O, B RRECR. FrefEil. Maatsilss, JFan s
JicFiE 3 B 52 B xok i < A AR IR PR 52 0 A A5 4 5 B E A 4% B BUR AN Bt H A

.
=

13, S R BOIERIE B e

ARIEENE TR IR (5 BIEEIME) S SR VERURT R [EHIE M 2 A %
E, BEBCIEAR B A A5 B AR IR S R & AT G S R S (CEHD
i RE . AREGHAAERESTERE . PR E  FERE R A SR R
SR FBUENA XEE.

14, $ 55 B AR A5 S B R

LGB TN RS 7E 8 WE R U h 5 2 5 I IS 5 (A RGO
BFEARREOR . FROEOL. SatEol. KEFENS . HETESE, JER R
JRARLAE Ty ok i 45 S A XIS PR ) DA B e 75 445 - B PR 4% SR B AN 58 L A

15, #& 5T A/ S G 55 1045 B4 %
IR EIE ST MRS R E AR 5 H A, 78 EE I
SEBEN PR TR s /NS B A4 AR B, IR, I R E R
BB NRUCYFE TR A . A AR L A R A AR s AN S
CFEHT S5 SCfF A 4 i h/NA  FA S5 G 25 I B AR 100

16, JEH M

AR IR BB TR0, 4 RN 2 (R 2 A3 4 0 7 3 B /N 2 )

G W= BATIE AR HIE ARG o JE S P15 5N R KB SR s B aRE SR €

Wt b, FRE SRR S SRR A T AR E P b
17, R 2 HUE 1 HARE

(N 5 R FE RS EH

BB BESFRE AN (E B BRI, faE T T &
N R T HAE B ER 55

N FEGFEE N BAHR N AT 1 58 R T 1) HE 45
15 B3R L5 NATT IR R A5 8, N AR & EHIE M S AH G A5 B
5 P A A% M DU SR R

by

=1

L

e
LS
&
)

%

i
i
e

tit
Soal
P i
2

HH

ot

}

84



O KREEE

Chang Xin Asset Ha 55 Q5 5 M ST 538 O R S 9
R FUE NN B A G EE M ERE S e A (GEEa R K2

FE » R 3 e E N G 1] P <5 B L L B A R et T R D RE [ 77 A%
e e R . BT SR A e i BRI TR R S AT
PSR E BT B, FE, i S AT i s Tl .

SeEHN EETE AN AR E ] IR B T

FEGE TN L FE R FEE N 24 17 oo [ IF M 2 2 <0 oL 7 95 R X i A s 0 45 2 1)
HEFER, JFREMRIORE R SE. #Em. s8. ki,

NEMEBE RS, STHE BRI S i, e E AN 2 A EIE =
FUE 22 A, 2 S o [T M 2 I RE A1 930 8 3 B S e AR Bt A B RS 1Y)
B8

RGN BB NBRIEGR AN ER PGS B b, Wl HIR T 5t
HRFIRAA B B, EIRIEA TR BTE . MRS H . ARk
SR HE BGRB8 ERTHE BRI S iR . FARER N S5 6
[ E M ARG RE « HTid B B9 i A48 B 9, 2GS e I
332

NFE AT B SO N AT 5 (5 2 B A TR S R R R &
ML, B HIE AR, PR R E DR R] (BeaFH) Z1bE 10
Fo

(B A5 B S A S &

RIE I R G B R AT G, FEE N FEEFEE N RS A SO
MMERE R ES T AmERN, UMt AREN . =il

O\ 5 BUEEE B EE Y

1 Sk BT S BIE SR/ B2 58 5y Fiv e ich e 1 M B3 B HL A i X1 3 4 3
I ;

2« BIAAIPUSCHAR TS R BUE R S BN . I8 NI HEm Pl 2 &
B 5

3+ oAk A 2 LU A B M 0 A A I R A, T A < B D R
B AR NI, CRE SEIR A E

4. M EEHANVNE T 2 RESE G E BAGE S B AG 5E  51 7 1
K BFEHAETTE s

85



& KEES

hang Xin Asset Hanagement 025 T N I B RE 5 B 5 S & O S

5. I (FeBFD) 25E R = E T
6 IEHEIIE . HERER 2B (GEEaFE) e ARSI .

86



OKREESE

35 7 B 40 S S

RWASIL Y%

() AR IR

1. AEGAMEME G, et EERE TR, Ktk et
RS B BRI o A &8 B RAE LA FUOCHS, Insmt i 7 A [
Wzt 87 W R AT IS, FrEi e LA i B, DA HIR e R tesh, Ak
<3 AT DAL B LA it ol T8 it o ) A0 A 1 ] BE LA T 3 1) 2% 282 A Tt B — 5
W& RERIeBl, 7 AR E B XURSE, R SA M B AEAARIE  HR BEa

2+ ERMATAE WA PRl S 20, HAMERUR T — Rl e Al 5 R A
FVPAr 32 2L B X EE R B RS SRS B Eh IO T 0BT T RTAR dh R AR 2 T 37
JRUBSE S A5 P AU sl PR RS 38 AR AR RS S o F T AT 2B il i A AT
TR, i B3N AR (1 T B BE R B, A I A H EER BERR (1 587 B s (1 X
fro JF HHTATAE M E A 2 B A%, ANE 2 (A5 A AT RE 18 5 8 BT il 4 2 X

v

AH G A BRI, BARHIPCR A RE &2 i, B IR sd 5 H
AR, ZHIARAT RS, AR LN A Bt Al e 2 AR AR i 1E 52
BRI o e SR M H et (e 4l S50 B, U SR LE RILE AR 18] PO A A2 R
B, FEHUERPORENTG&, TRES BB R E KK .

AT G AR B SCRFIE SR, B SCRPIESR R [ A T A v iy), BAT
R BIE S REE RFAE, JFAE AL — € IR BT . A I 8 BN i B A 3 70
UEFFAR O FE R AR B U3 SCRAIE SR, T BE B R A NI 150 XU

ARG BB, BOUERASALFT . MR Sl FRHE . B T — e
SCERIT S B A, BOIEIE EAT LN S5 KU Bn BRSO « sl 1 KU
ISP 2P A B 24 X6 55

ARHE R BV A I U B . GO BT S R IRIEE A 5 5 3, 4
BT BE T JC VR B S TR <l AR ST A R [ 5 B Sk~ T SR ) ORAE
< 110 T W R IE B RS o (RIS S 3238 AE R R ) BE A OR, RATALAT PR o 341
] o 300 B AL X b Tl b RS R s T A o, 2 B mT RE DOV I T B 5 40 5 5 2
PR B B Bl AN — S50 T M e 2 XU

87

N

EX



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5

AR J 4 (150 9 TR AL PR SRS, R S AR ) IRy - B LA T b XU | ISl
RS+ DRATE <8 AR« A5 FH U A AR S o T 7 ARG i F T B (R A A% AR Bl 1
FEAE AT AR S AN R 8 B o TRBN R R i M B 2 B K T T AR (58 5 &
T 7 A2 BRI o FRUIE 4 RS F5 R 07k B I S5 48 % 4l J 7 s e REATAE B
243k~ ISR IR ORI 62 17 5 Sk 1) U o 15 XU 658 2 T AN IR B 12 JR AT 3244
(RIS o BRAE RN FE K22 Zid #E . A2 2 Gt N GABRR . BUHARAS o] T i) 6]
BT S Bk

3y ARIEGIFHOIH AT RE I E AL R, SECEE T AR BN A, 3 H I
2 SAT IR [0 393 ) AR o

(=) HHRHAE TR

P ot A 1 RS £ EAFE T KR A5 FH U S il i KU o

1. TR

UEFF I RS2 2 G R 3 BUR DR #5550 BRI 52 T ] B8 55 25 Tl [R] 3 114
SEMRNT 51 RSB, FE X ARG TR P PR ARV E R, AL

(1) BURRE

D R W BOBR . PV BURSE E K B A BT BUR A S BOES T i
BN, 5 B UL B T 7 A KUK o

(2) AT A WA

ZUTIa AT BAT R IATE 4R A RS T R KT 82 B 2 A B 12 AT ARG )
SO, R, BRI T BT ARIMRE S 5, R K
bt R AR, AT A AU o

(3) FIZ A

SR IR 2 1) Bl 2 3 BURE 1T 3 A5 25 T I AN A R 28 22 1 A2 5, ()
S B 5 M il (R Rl AR R R K o FE G T IR S i, HIks KPS
52 BRI REM, AT A AU o

(4) BB REHK AR

FEFA N EEEd T 2Ok, R A @ T, IE
VESE g2 TR, AT 52 i 6 465 1) SE B i

(5) KRS

T2 AR A AT R ] R B AN TR0 1132 A TR (52, AT 5 SO 4 Bt

88




.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
AL N A N A5 95 8201 & K

(6) EiiamgE R

EWARNAEEZZMHEEL . RPEKN BT ARSEAE, HKRE
A& PTRE T K, BUE RS T/ BC R ARNE DD, A ST T P . BARARIE
G Al I A AR IR X MR R G KU, ELIFAN BE 5 AV BRaZ A KU .

(7)o U8t 2 i 2 32 B R XU

U a1 2R B XU R i S5 R R it AR~ AT R Bl A Ok 1 AU, B 11
ISRFEAR I A BE AR 7 S i IE — XU PRI A7 A

(8) P4 T MUK

TR Z N B 52 [ 78 Wi s R UE 2 M B IO O B R U i 3, X 5% B
TR s RN A% AR BT K

2+ & H XU

TR RAT NS L IS BIAA R, B T 627 K47 A H & A
FEUT IR T B (0 RS, A5 FH AU AL 3R UE 2558 5 o) T PR 249 T 72 AR RIIE SR A8
F R o

3. UANPE XU

Hiia BB R, FEOFFARRIRIE . KA AR 4 1R . )
P PSS I 0,455 R T A 4t IR T8 N R IUE [, S AR B 00 J2 08 PR 34 A+
R <53 B2 1] A PRS2SR BT 5 B0 XU

AREEGIR BTG AT B R B R ahtt, 5Ee6RZ5E R H Y
JEE[R] 22 HFAH VLG, BEWE SCRPAN R T 15 T B 5058 B e Rl 0K o AR 2R
A U 5 55 25 T 2 T i ] 5 0 [ oy R R 8l 1 AU o 7 T4 B 3 K
R B [ T 3 B8 < A T N AP 9 5 R AT 45 B it o DS A 3 < R ] ) B < 75 2, DU
P REAT I 45 B P VA 2 BRI RZ M o B FR N 3 9 0 B 008 ] 2 L
FE ELRIRE [R] 5 A2 I SR A FH BRI 0 e DXL A B R o 48 i, 7] SIE PR 4 77 B < 80
FEA NA 2R .

(1) FeG . el 24

5 4 A N B ] ) LA 2 HE T LA HE 55 U B P )\ R4 A0 ) i I 5 sz ]
EIR TN

(2) BT i Al P XU P A

89




..ﬁ :!:chin13§5$ HAS G X A s S TR I 75 5 5 ke 4 B 1) 8 5 10 B

ARG FER R T ENAG RIGmsh & TR, ERERE. fifkl
YA GHHIIE L e . R H SRR (5 BIRE A SGEHE M H, 3
[l A5 25 T 3 D2 B BP0 sh P . IR, B4 8 B AJEDNFR I B e
K B R LT AR Rk, AL SR T3 Bk B B
BRI, AT LAVC G A 5 4 240 5 1) B DAL (] 224 o

(3) B[R] T s XU 2 15 it

G R HE N T PA) 8 A ] S AL, St i 0 [ 47 o A T 746 1)
HATEN, FhEESHEIIN . e kA BB R, 420 BRI XS & 2
S ARAE SR BUREAT IR BN VR VPG, B A AT LASCA T (B R . 4 R
GV S AT I BRI, 64 PN S E 70 00 WA S 4 2 & W7 AR B
REJJ R BT LU 3e 5l 5 2R G B A AU E BB 2R A b, B IHE S L B JRE ]
o FARIEMEVE WA Z U O\ GBI H Il 5 E 7 &5 <)
AU [ F) 15 A S A B 7 37 RIAR SR

(4) S5 FH R0 B PR IR B B T B T« AR R W 4 AT (e B i

1) B 15 ML Bl 22 S AT [ T ol FAARHE it v WAR S S <\, &
S A R S R BT LD AR IR B AE 2 S AR IS MUK TR T
“O+) BRI I R AR E T 3 IIARSCRILE -

2) S ERURE ] R . Bk BRI AT WA SRR O\ e
AR R S 82 e 7 B R ) BRI T B AL ER T 3 (A DGR E

30 WS HR A 3 e ] 9

AREEGHFRFEEFFA WD T 7 R e O T 1. 5% e Rl 2%, R -
IRV [E] B A N FE G

4) FFEEANE

P ML VE ARSI P+ = BEPHE” EWE OV &M
MR, 5 R0 E H 54 B0 18 50% LA 1 (155 LG T 255 [ 5 3K
Bk R S E R AR T3 oM EAAE BRI VR, 2 53 S8 A
TN G » ST 15 3 A Al 2, 325 0 N M I SR B A 4 7 AV [k 0 i 8 42
22 4 VR TG R[] ER V7S (R o

(=) B HR

FEE A PSR AR T, W] e B B B e BRI S5 NIE 27 T 4 45 H W
90

Ly

H

\uz!
=1



.'ﬁ hiEE% K 7 R SR o R 4 0 15
e SREURE B SRR B & YR a8 /KT o BR8N B S FE 8 NI 3K
B LT B BRSNS R K AR AE RS

QULDIEE S/ N

FE AT G 14 BB AE AT G AH DA YRR R AR 45 [ 1) S SR 7 o ok
)R o

GID: (2 vy

B s AR, D] A BB i A7 AE SR e B N 9 B 3R 06 AR O R Bl S £
PERRRSE S B S, Blan, BGEMAZ 5. 2RI TIRE. ZH R 1T &
G e S8 XU o

(73D Hoth R

1 B4 B RS

TIPS 2 4 IR IR B oK, AN G AR RF — 2 [ B4 LU A9 DUREA B2 [ 11
TR, EEBINE ST, A AT BRAEAE DL AN 2 I R AN 22 1 i >R L2
FRAS AR o

2+ BOARRU

AN BIRRG . T 5 P4 S B R IR 2R GBS 2 2% S H B 1
O, ATRE O H ) H WL Rl T4 I E R N IR S ENE I RGUERE . &
HRGIEL RN IR B8l . B2 M BEAC 5 8 2 Toik S A& 55 R

W, o

3 RHRE ] XL 5x

AT G e I IE &, F UK B 5 BT N 25 < )+ g 5 0[]
ANAAL, A5 TR N I S R N ] 1 3 B0 < B A IS iR A
57 DA LA < B (e (U B < 75 2, U T A 0 < B8 7 1 52 B AN AR o

A NFUHE BT 45 6k [ IR

DRI Dy T 3 ) 20 s At 5 A T 65 H B R0 [, o B2 < BN O 3
ST B e, 0 NAEE A1 G G AU, 7T R 2 368 21 70 70 NGUAE 15 [ B 145
[ 252 JXUS o

5 HAMASRI TS KU

i BARREFEEATTHIREIHIL, o™ BRI T istr, v

REFBIEE T I BRI ENL. ATk Fa5 . AR R L 55k ) 3
91



OKREESE

Chang xin Asset Managsmen (2 BT R R T 2593 S S 9
NHE B EEAZHI G812 AN AR, AT RE - B 6 ol 2k 0 AR AT AR 2 52 458

751
IR RESAET—SRBOR « HLMI S B0T AR . HVed B T A S, 41
EUT AR AR

92



'l% hingg

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T EEERNEE. KIE5EEM=HEER

1. ARG RV SR AN E B 6 & [ 40 58 N3 G B A K
SRVGEL I FEI, B AT RS AR AR S R BGEE . XA E
A 15 [ 20 € WG S i B A AR 2 IR UGE I AT, b 2 47 B NS
EIENFABEEEIF S, IHRPEIERS %X,

2. KT (RS R ZEREE M HFRA N KRBT ERIE I~ 5% 5
BRI 2 HEAER, HRAERJREIEARR E TN A .

(2D (FEEF) M& ISR

A ME 1), FHEBITHRER R, (EeaR) MHZIE:

1o B I a AR REZ IR,

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B
e IUE NN,

3. (G EFED) 2y A

4y ASRIEANE AT [ 2 HUE B FAR G O

(=) HEW 1S

I e MPEEN: B (ke R) Z1EF bz Hik 30 M ITEHN
TREVNA, BB BN UL &I P8 5N I AE P FENIE I 2 1 B R kAT
GEE

RYR
He i
M PR RN R TR S BN A RS BN R ETE
BN BANEIES: . BT SV 55 BERS HOTE T 2 Tl R0 DA S A IR 25 45
SEHIN A R F 5 W i SR/ INAL AT AR P 8 B0 TAE N B
M PR ENAIR ST e PSRN TR G T R L T R
ity I TP IC o FHE < 073 BN 2 AT DRI BEAT 00 B R Bl
BB B HRE T
(1) (GEEEFRD) LIS HIE, RS rE R NS — 85
(2) RfFEEW P G5 55 BEAT T BRANHR A ;
(3) W FEE P HEAT fE AN AL I ;

93



OKREESE

Chang Xin Asset Management 55 Q5 5 M ST 538 O R S 9
(4) SR

(5) HEiE 2 THITER 5% Froshid SEARE HEAT AN i vk, WS RT3 55 Fonf I 55
ety th BE R A
(6) KBRS M EIE R 2 &RIFAE
(7 X4 T 42 W0 7= BEAT 431+
BEW B H TR 6 S H .
(P 7EHE 2R
5 52 R T L 4 W 7 0 SN AE AT B 08 S R b R AR BT A B 2R
H, 1B S R G 0 Il SN AR e T R R U 7 e S A
(F) FEE W P BRI 5
HEBE G I P IE SR 0 B 7 58 W00 738 S5 1R A A B 7 B
WG SR ST RBFIHB R G655 )5, RS AR A N R 4
1A AN AT 43
(7)) FEEW P BRI A S
TEFIE R A G R FHI N A s B G P EE iR & 215 i
BT IF AT 25 BT RO R LB S o BRI 2 % RIF At B2 U P IE 5
AT HESW P EER G RPEIE R S & RS 5 AL MBS = H /N
HFAT Ao
(B> =G =I5 KM B SRR DR AR
FE G I8 S B AT SRS i FE G B NARAF 16 R DA E

M
&

94



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t ZEARANARRE

BEMARFA N EReEEANESITE NP 55
() HEMHFRa NOBR . 5%

BEGAR U R AT S I S B AT S B RS (i g 5 [R)) AT 32
GBI BHE GEeaF) BAEEend, BBOvAR S mHa A (&
A)MIZEN, BEHABRFAARE RSO e mwirra M (G
FFEY HFENIAULE (R EA Mmoo Bk,
0y B UL AT A S5 1 G2 et

Lo MRYE (GEeik). CGEfRIME) REAARME, e niRia N
BAREAR T

(1) SR

(2) 2573 RiE5 R RRIE S

(3) MR L B BRI o] HLA A 1 2 10 301

(4) FE M e ZOR AT R AR AR 2 8cE A RE SN AT AR S

(5) HmEE RIRMNR L RS MIFFAAKRE, WEEMHFFATARE
B IUT R RAL

(6) A B mlH R A AT R IR 2k 15 2 BTk

(7) MBIk & NI BT IEAE

(8) MHEGEHN, HEFLE N e IRSH I E LS AT K
AR YRR B

(9) IEEEA A b R 2 AE AT (G TR 295 M HABBUR] .

2. MR (iR CafFiNE) KHAMAIME, ZEEmBFRa K5
BAFFEART

(D INE RIS (RS, (HERYE) S5 B i

(2) TR B E i, TRE S SKREST, IR st
e, B BB R, BT R ER G

(3) REHEEEPEE, MATHBRRET L5

(4) SN BRI SGE AR (R Tl 3t

95

it
g

W W

IIT

0



OKREESE

Chang Xin Assot Hanagement (3 QA I TRE 25 35 o O (338 13
(5) FEHFAMNESMIVEEN, KBRS THEH (REGF) Z1LK

AR TS

(6) AMFEAEMAIIES RHAD GEEEFD) YHNGIERE S

(7)) PATHE LI SR FREA ARSI

(8) JRIEAEFELAE Ty ik R o DTART Ji R 3R AT AN 445

(9) ALK rp I S S e (A (R ) 205 (A 55 .

(=) ESEHAMARSE L%

R (GESER) GBEINE) LHEARA SHE, FE&EE ARG
HABR T

(D WREFEET S

(2) B (EeEED) ARz B, WEEgEim (Eeam) s
I E IS

(3) I (A ) YIS 48 2 2 DL Sy om0 e sl [T IE e 2 4tk
A 2

(4) FHEHEE 0 A,

(5) &I E BB S M AREE A K2

(6) K4 (EEEF) A RN E RBESREN, W NESIEE
N ST (FEGE TR BB ZA FFERRNE , S5 AR [ I 2 A0 A 850
FER b EEHE TR P S P W2 1 R 2

(7)) fEREFCE NFHE, RAHHIEEITEN;

(8) 3EHf. THILLWENN, X IE S4B AR AT FEAT I B R ik
pLii¥

(9) JHATBRZEHE H AT & S5 A AU HIAT B 6 B e WA I B 4 8 i 55
HE GEEEFD) MEm ot H;

(10) WAl (AR FA RIEEIUE € F= eI 2077 56

(11D 1E (FEEEF) L8 My A, TE4ABERM T 5220 B T8 [ 5 i e H

pit

(12) MR BGEENE R 4 1R 23 X008 A FAT AR B, ik 4 A
AT 0 LA 22 e U P 350 B IR ol A B RUR
(13) DA IR 4 30 RIS AR AN BIR m AT SRR AU 8

96



& KEES

55 Q5 5 M ST 538 O R S 9
St HAIE AT 5

(14) EF. BTG SIS AT, e pm Bt oy &4
PR S5 B SRR B LA

(15) (ERFEA RIEH IRMRTIR T, T AR S e . H.
WER] B, 5 W W B AT AR AT By 3 A Ll 55 R

(160 JRBHEI L A BRIE M 2 M€ AT (e FD) 2% i HARBUR] .

2. MR (iR CafFINE) KHEAMARME, HeT NN LS HHE
AR T

(1) AR E, PEBCERFEE  EIE K 2 A€ F ARy 76 22
BRI I, LRI C S

(2) JpHRELE R R T4

(3) B (EeaF) AR Hk, PLMSHER . EEER R s E Az
P < 7 5

(4) Bo# 2 1 HA LB N BT IR G 0. 3R, A&kit
g 7y A PSR G I 7

(5) LN IE ] W SR W55 8 B R NS B
DRAIE I B ) 356 < W 7 R < BN PR VA 7 A LS, 6 P e B ) A [ 6 42 293
B, RheK, HHATIESRIEL

(6) Bt (FEEiE). (e aF) SHAA RBUESN, AGA &0
PPN E RS = KRB 28, AR ERIEH = NsER M,

(7) MRS R S8 AR

(8) RHUE & B M FE A8 THR AL S i BUA I . FRI . BE IR 45 % 1)
JHER & (G D) SHEESFRUE , A RHUE TR A SR EIHER S,
5 R S A B R A R[] A 4% 5

(9) BATR G ZFE I F & 55 2R

(10D ZwfilZREEAR AT rh IR o AN B2 A o s

(11 ™R (Eeik) . (GEEaR) LHAG RIE, BITE Bk
Lottty 55

(12) Ry Il b, AN FR 2k SRR R A . By (k).
(e aFE) kHAARIE DA MEI, EREEE AT HERTN FRE, A

97



& KEES

55 Q5 5 M ST 538 O R S 9
[7] A\ it 55 5

(13) #% (GEeEFD) MAEHE RS TS, K RSO Ha
NI BCEE et s

(14) 4ZAE S F I S5 RE R BT, JCINF 0 S A TR (Rl Ot

(15) Wt (Fgik). (FEeaRE) SHEALA ME A RS M HTRF A AKX
AR ETTE N BB MIEAER SO HETA ARE;

(16) FEME PrAr 2 7 8 BENL S5 5 sh I 2 TH IO . iR e A A
SRl 15 4D E,

C17) B OR T 2L 1) 5 G B8 3 SR A A 2 U BB RE FLUE IR 8] &t I HL
TRUES BT REGHZ I (k& [F)) FUE el Ay 2, BEI &5 2 5 36 R
NIFBURE, RSO A B AR (26 1F N AR BT R BURHI R BN

(18) HAUFZMIL G FHEFE N, S5V RRE . HE. A0,
AR AN 53T 5

(19) TGRS ARSI BOE IR E S B I, A it i B R 2
B PSIE PN

(20) Pk (GG TR FBEE M MR Bt F 2 e nwRa NGk
BRI, B AR A DT, WA DTS IR A1 G B

(21) W ERESIE NEEEINA (&5 ) M BT H O X%, 5

SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) L4 BB S8 258 = J7 AL BRI, 2 2406 3 = J5 Ab B AT OG5k
S WAT A THE, HR S =07 5L S BUE G 7 83t 0 BTREA AP 2t %
BRS, ML E BN E SR 7 IUEMRBOLT, BN BA S =8k,

(23) DAL GEH AL SC, AREE G A 8 A A 2 AT (58 PR~ B B S ft
MR AT ;s

(24) HEEHNAAGFRMERRIB RGN ERFM, (EeaR) A6
R B NGRS, K QSR BT S I INTHARAT R S A7 R
BAEREGHFEMAE 30 HWRIEHES NN ;

(25) AT R G 3 AR AR 2 R

(26) FALIFIRAFIE S M BFA N4 M
98



OKREESE

Chang Xin Assot Hanagement (3 T I B TRE 5 35 U o O (38 13
27 EFEA LA BRI M€ BAT (e G RD 25 AR 5

(=) FEHE NIIBFI S 5%

VIRAE (EEE). GEEINEY KHEAA CHE, HEE NBCR s
EHAIR T

(D H (EEEF) B R, RIGEZEMA (EEEFD) MHE RS
TR B4 I

(2) MK (B EED) L€ RGESITE T DL AR R AU E Bl & 50 T T4t
A HAth 3%

(3) MEESEIHANARESWRTRIEE, WRNESEMANFRR (&
GE D) KIEGIERERAT R, WA oAt 2 3 1] 238 R K R
T, BRI ERER 2, FFRI B b OR A 2 S R & IR 2 s

(D) RIBHRTTHIN, NIESFF ISR PSRBT RIK T ARSI
HIESRAE 7 Tt 4 id s

(5) PRWHFFEHEREESMTRA AR

(6) fEI4EHNTHE, AL EEEA;

(T PRI R b A WS S e (AN (G5 2058 AR BUR] .

2« R4 (FEEIE). GEEINE) KHAA HE, HEEHE AN LSO
AR T

(1) LARSEER . SR St R R IF 2 AR S 80 77

(2) WAL BITHESIEE R, RAMFEERMEZ, K&LEH.
EREMABRGHE WS ERANG, ARSI EHH,

(3) EEALRA NI ARAR S s SR U558 B e NS B A I
BORFE G0 2 I 22 4, DRAUE B IR S0 7= 53 S H0 N B8R W7 LA [F] 1

BEG I AR EL AN s X P FEE A [F] A R o I BB K, MO AR S, R,
TRUEAN R E 4 2 [MZE P B . RS RITE . RMC 55 J7 T AH BT

(4) BRIl (GEEIR). (FEEAFD. G KILtha Mz s, A
SR B O RATFE = NI 28, ARE TR S NSRS,

(5) PR RS E I NRRES AT 0 5 5 A XM E KA R S R AEIE

(6) T M52 FF 1 3 4T 77 [ 08 4 K P RTAIE 5 e S5 45 % P e e P 5 R (3
SEFY & GEEHI0 LE, RIERSEEARREIES, RETIpEEE .

99




.lﬁ -Ixin EE 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
T%%ﬂ,

(D PRFIEGEIAE, B (FEE3E). (EE&AF) IHAME M E RE
HUESL, FEREEAS B ATTHEERT T LAMRE, A n b N ittEs, K. B
0L MV ] i At ) 17 00 R A 5

(8) H#. HEEGEHNIIRPESFEGER . EemPply., R
1

(9) pEHEEIRE NS IE S RGBS ER H

(10) X EEM Sttt RS PR S AR s RS, W
A < P NAE & BT T ISR B i 42 IR (R G R mRUE #E47: Wk
BESEMNERPAT (FEEE R ERAT N, NG 3 ESFEE N2 5K
3 R

(1D PRAFESFEE W FSIEANIETR . W RN HABA TR 15 42D

T

(12) LI ORAF S I8 A N4

(13) F5HUE A EAH R M I 55 5 8 B AR NS 5

(14D R 2 < 8 BN I 2 B R ) B ey B A N\ SO it
I [ 35

(15) k¥ (FEaih). (GEEERD) AT RME, AEESHIFEAA
Rl G ReE N e nHRAA NIE A RIS M I A AR

(16) FZBGEHEHERA (e aFE) & GFEE B0 RMPE EREEHA
IDERE e (EF

(7 BV FHEENA, 53RV IRE . FEL 5. 23
7y

(18) Ml A MRS BB BRI E S B I, A 4 o o IR
AARAT WA PR, JFEmMEEE A,

(19) Mgk (G R) FEEREW - HURN, NABEIGEZTE,
SUEA BRI IR AR T S F

(20) FZHE B S B PEASE AN Qe aFD) & GEE 0 M
EJEATH KNS, HEEHANNER (GEea ) &R - Ikn, Moy
R R R P I FALIE S A= S LY Ly

100

N
Dl



OKREESE

Chang Xin Assot Hanagement (3 QT I TR 25 35 U o O M S8 13
(21) AT AR AR BHRFAT N RS IR

(22) JRBHEI LA BRIE M 2 M€ AT (g FD) 205 i Al 55 -

T ES IR A NS A W R R R A

B GARE A N R e A A N, 28R a NI AR
RAPURRE S ARFA NI S BOFRI e iR a N5 a e — a0
WHAT TS R AL

I AR NK AR HHE L

(—) HIHH

v BREERAAL PRI S (e a D) A MES, H IR

ENAIEHZ 1, MAATEREONHRG AR

(1) 21k (FEEEE):

(2) HEHILGEHA;

(3) HHIEITEN;

(4) etk giafF Iy

(5) AR GE N, FeIBE N AR AR
(6) A2 B I

(7) AFg5HAME SR &I

(8) AZH LGB AR, Vi Bms

(9) A I HRA N KA

(10) Fe4 M ANBE S IEE NER ARG ARG AR 2

(11) FPREATHREA AR S B 1052 1 (F 10%) EE&m a0
WA N (DAESE IR SCY H S M0 E, FED stE—F0im
TR B RS HHFRE AR

(12) X HE 4 25 NBURIAN S5 77 A B K M) 1Y) JHG Ak 5503

(13) VEAEML (EEAF) BrP EEE 2 e 1 AR 2 H TF 3 4040
R N R I

2. FEARHTEAIEIA (E4F) 4w, DA EENTRE ARl &L
SR EAFIFEM I RTEE R, DA E SR B S 4 AR SR AU 182,
AN ARG A N K2

(1) FEEE RN SR i 3 45 2 FH WO, B% e TR A R pR R 4 7k

101



N —
.'ﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
HIR) 2 5

(2) LEVEERIEIA (Fe G R g H9E Bl N AL G FR I 2 30 L T
[l B 32, BAE X i i B AT NN 228 70 SO AN S ) BSOAN S v LA 4 < 4 A
ANEH RS T, AR 7 2NEi RS 3 ) 1) W

(3D PRIAH R A ERE IR AR AR B R 240 (EEE AR AT

(4) X (FEEEED) FIEHO 40 BREA AR 28 70 5850 P AR 52 Bl &
AW e (FEEEED 5 AR 55K R R AR

(5) FERT BB O A7 A AN &3 Jo SEFUEAN R FE IR RT3 T, RS N
EACHUE | AN B U AR ANE U E B [ I I 25 VAT 3E T A 50
IS S0 AN O ETIN: 25 N | 5ra 7S U N = s = /&SR

(6) FERTHE I A7 A AN i Jo SE B VEASFISE M I RTER N, FEEAE HoEnk
55 B SS

(7 1ZIGEEEAMN (EEEF) MEAT A TESMHRG ARSI
f1F I o

(=) WHENLHETT

1. BRIEEEIE L (GEEE D) RELEHN, ES&MhBiFra AR hE

2. FEEEENKILINE AERAGEH TN, HIESILE NHE;
3. HEE

NN DEAF RSB ERA NRS, R R4 E A
P BT FESE AR Y BRI B IR HiZ 10 H g & B HE,
FHmEMESTEAN . REEHAREAERN, MYEBABIkEZH 60
HNEH: EEERAREANEE, BEEENIINELELIFR, MY
SHENAITHE, HFAHAEBmEZ it 60 HNEHFH SRS EHA,
A NV

4, IREFEEET10%LA (5 10%) FIFE AR 2R Ak [R]— =5 1001 T 2k
AFFEELEREFTE NK S, NGRS AL B, RE&EFEANYH
W HTm iR Hik2 10 H A YoE 25 A5, A A A i 5L 4 0 ks
AMNEMBESIEE N BEeEMAREQER, M2E S EHmkeE Hik
60 AN HIF: HEGEBANJEAAHE, ARG HH 1000 (& 10%) KI%E
BEFEA NPVNE BEAFFI, R4 ISR AR H BN FESEE A

102



$KERS —_— “
Chang Xin Rsset Hanagement (2 BT N R T 25 95 o L M S 9
N EEEB RN HEE 10 HNRERGHE, JEHm & e b il 54
W AFREA NMOEMESE N EeItE NJue dER, M4E A BmiveE
Hitt 60 HNHIT-

5. ARREEEMAN 10%LL L (55 10%) BFEE 0 FHF A Nt A — FHIER AT

HEmEREA NS, MESEEAN, ERELEANTAEER, pIhsE&0E
FHEma 10%LL E (& 10%) RIS m3iREa NENRBEITALE, 208 30

il R & % 5. e miia Mk BT AR hHa AR, 2
SEHEN. BT ANARS, MIHEG. T

6. T A A AW A SN DTSR T 2 s 7 A
mEICH.

(=) AR MAEA N KBS RN 8] @A BRI

L. ARG AKS, ARANT WA 30 H, EifEfna
T o e MHEFA N K SERIN E DI LT N

(1) ZWHAITFHIIS A R A2 OB

(2) VGNP HED SR P AR T

(3) AR EREHHEA NR S HEA N EidH;

(4) NEACEW N BER (BFREAR TN S, ACEBERAC
A RHORBREE )« Gk I B] A A5

(5) RFHIKA N LKA AT

(6) HH I U b AAE R 1) ST AL 2B AT I T 525

(7) HENTZIE A H AR I

2 RPUBIIT 275 P TR RIE LT, BB BN RE £ UGEA
H U B AR U0 e i S A AR 2 IR B LA AR 3 3B A IEAL R S LI
FITAMBR RN R WA A b e AT RO 2

3 MAENNREEEN, N AT HHIE AR S NPT e m R
PRI TH SR REAT I AR AN EITE N, WIR AT -PiE m st e HA
PTG E RO R TR AT I RN S AT N, RS 4T
+5 T3 A < B NANSE 08 N BI9E 58 L mUn R R TSR AT . e
B BN A E NEAIRACGR NS R i WA THER AT B, AN R D L
IR

103



OKREESE

Chang Xin Asset Managemnent (5 QA B TRE 25 35 o O M 38 13
QUIPIE-= i JESZ PN LRSS YU DY

FE ARG MRS Tl I 277 L @ wIr 277 LseE M. 1 E
M 2 VP AR T KA, WA NS EENE .

TS RSB AN T B AR AR AR AT R R
R, IUIZFF 22 h B 8 BN AN IL SHTE N BIBAURER B 4 51 [ 5= 4 1 B kF
AANRE, HEEENSFEE NIRACEIIER, AR RET . Wit
I RFE LUR SR A, AT DAREAT ZE e A N R R

(1) SEH M SUHE A ESMEINEIE. ZIHESUCE HAMEIEA
A S 0 B FEUE KX ZRFE N AR B R TIE AT E B E L (B
A A UGBAIE, IF BRFE RS M AU IR S5 2 8 B AFA B sk
SRR

(2) GRA, LEF 2 E HR WTER G Bd H A B &0 3 Sk BoR,
AR B A T AT A i 510 H A B S A 50% (5 50%),

W2 . WIHTT 2 RIBR S0 AT AN O R E I R LA i
T A BUR 22 A 5 #1077 AR R el b H DARTIE A 22 7194 8 A48 58 1 bk i
I 23 B LA 77 B2 A 15 B 1) FoA 07 kA7 R v

FERIN FF & LUR 26 A0, 8 IRIT 2 077 s A 2K

(1) SWHENE (EEERD) A MSVGERE, £ 2 N TIEHNE

NATAHTAR TR IE 2 5

(2) BENEIEEGEGRLAEEMESITEN (WRESFEEANNEEN,
U A2 ) B4R E Hh O RS IR AT I . W H ARSI
BN CRESITEENNAEN, WOAZESEE N MAENRH IR E M eis

TN (77 SR S R AR e s RS NSRS E AL
HENAS ISR e W, AN R R

(3) ANHEF AR R E WU AR A RTINS hPir
A NFTREA IS 0 BA /N TAERG B H 2R 4 SR A 50% (5 50%);

(4 FIRE (3) Wit B BRI WA S0 BA NBUZ e A
H H R AN, RN 5252 B35 R A B AR . Z4EH AR
AREEN H L R FENRRA 2 S0 U0 R E K ZSHE N AR B B B2 B TR W £
BEFEE. (REARD) MSBCBEMME, 55 Bl IC R

104




O KIEE=
.. Chang Xin Assat Managemant

(3 QT I T 5 35 U o O (38 13
3. EH AEESMERA AR MK

RSB R G H T REA A RS MR TAZE 1 358 (2 B,
2 5CGE (3) WURHUE LB, HE AT AR R A & RS Ak A K AT
I TRNR) = AN H BLE /S H BAA, 3t J5 e o SR U B H AR B S i B A AR 2
BB AR R AR A AR S, B T A S G 0 BN AN TR
FiLHEEBMFN =02 — (F=02 ),

A FEARGFEEERRIATR T, BESMHREA A RSl W, dif
AT AT, BES AR AT LRI W4, il sy g7 R
P, BARTT T 2 BCH AN 8 R AE 2 B0 N 51 B

5. FEE M B AU N HF S BOFRIE, #2807 2T UK H 45
[ITININ L SN SR =1l VISR o W R G PSSR 7 3

(1) WHAK ST

1. WHNE LR ER

WHNEARRESHRE ARG ERFD, W (EEEF) mERE
B BBl (EEAFD . ERESERA, FHRESIEEAN. 5SHMESS
Iy A I (FEE G TR BUE 1 HARF I R 2 5 NV TR IR A 440
BHFREAE AR i A F I,

B OB N R AN R HE LU , 0 A SR B
MIEFE SRR A AR HIF TR Ao

FE MR N KRS R BN S HEN AT R

2. WHERF

(1) BpIts

I TTAT, BRHRS BRI TN (B ZEBRTFHE
MAMEEN, RIEHRRFFNERIRE, SWWEIHMTERE, JFTERRS R
Wo R FFRFNNIESE TN RE WA, EREGE I ARBURE R
FRRSMENT, HEESTTE ABBOL R SRR LR RESE A
BRI SFEE NBURR IR LR R, Wl R R 3 & B A
NHREL N FTHRER AL 50%LA_E (5 50%) %472 — 43 S aiREa NEN
GRS RA N R TR o FE S B AN B8 N A H g Bl R
SERA NK S, MRS AR N K2 AE U207 .

105




OKREESE

Chang Xin Asset Management NI EUE L VAT s A1 2ok DL S L I
P CEE INVET AN ONAT R =) BT Al LB Y I P ONIAY G2

(BURRLZHFO B IE SO S50, REABURERA RIS M. BHEA

4 (BERRLAFR) AR R T NI,
(2) W&

TEIBWIF ISR T, Bah AHEASAT 30 HAMIRE, (ERTI@MMR R
B HIAE 2 A THEH ATEAUENLC B R AN G 23 Ak, £
PRI B NI k13

(7%) Rk
B R AREA NFTRE G B S I AE — R B
B G BHFEA N RS R N — M o SRR il

R, IR S IR 2 (R e A N BOHAR RN T RER

PRI 50% LA F (5 50%) BT NE R B RAUES 2 TUATHLE 20 ARE I il
T T T DA AR ) At S T DA — M e SR 7 Fod it

2 FERI, RPN M S IR S IR S A AR N B ARER A TR
ROBI =2 VL b (F =42z =) Wl . BAG R SHELE,
B eiafE . EHRESEH AR RESIEE AN, "L 1L (E&EF). 5
o B4 I LUK A R BB 1 7 9 A

SR AN K2 REG 4 7 SO TR SRR

KEGE T AT RGBT, BRAEETH G 780 A ROESE R, B $EAE
P 23 WO AT RUE IR A5 53 2 B 4 STAF IR A B0 i e 2, R
FiE 2 BB RIRLE IR R WA A R, 2R D= WSO AN B0 BL27 J& AL
NFEARLF Y, AR 2T N 2R P L R S 0 R N T AR 2R I 2 6 1 25
.

GAR B N R 22 1) 45 TR 52 BRR] — T 58 9 9 0 ) 4% TSR 24 43 I F

B, BRI

() it

1. BHFF4
(1) R HAEESE ISR ESTE NEE, EemIiRra AKX 3R
AR MTE S WA J5 B AT TE R 23 W01 35 4 i R AR BN i 238 7 44
SR NME S KRS BENBBI—4 W B RSL R I SN ks i

106



.'ﬁ hiEE% £ BRI 0 80 25 5 O R AT 43
SOEFA N AT BES KRS BEAMESERARESITEANGE, HRESE
NI G FEE AR F RS, FE 0B ARSI 135 A A e UOIT R
J5 BATAE I WIS AR AT A i 2 = 44 B G O AR AR I 5
No B NBEESTE AR RSN, AmiER00.

(2) W NRYTERE S AR AREA AR5 LRI BT fUF R EREAY
B AATHEEAE R

(3) R A3 NI G 0 B A N BB T 55 R R 25 A 5+
W, AT DAFE B AT R P4l A5 SL BN I SR MO SR AT A i IS 2 AT
HHE AL ERNE R UCR IR ERNE AU, K EREAN Y M A6 RN
mAER,

(4 T FER A TENLE T AATE, eI ASESIEE NMEAHE
R, AR

2+ JERI2

TEE RIS IER T, THET R0 RS HE NI FI 4 & AR
FEE AR CEHIESIEENAE, MRS E AR Wi Tt
TS, IR ATENLOON i h S AR T LA IE . 64 B A BEE G408 N HEIRA
FR U W T S AT B, AR AR g

IR PN

B M BREA N R R, HENRN Y Hilid 2 HikE 5 H AR ERE R 2
%%

B MR ARSI | R PR 2 Hig 4%

B MR N Rl B A R E RS A EAE AR
W7 AT R R, EA GRS MR N RSP, DA AER2C. A
HENL . AERERE—FA .

FGE I FEGIEE NAEEE 0 B ARG HAT A I ES h BFA A
KRR o AR RS AR AR N R 22 RO AR G i AR N SR
N BEEGHEE NIIHLHRT.

U AR TEEHPFFANRSAIFEH . AL WHEEF. &
PERMFERE , L B 51 PV i s s A U P 0 4, e SR A I B
ERNME ST BUH R N AR BUH B TE 1, SN G 5 E S48 A — 3

107




.lﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
HHRA A S, A HZEX AR NAAT B SRR, Th AT RS0 EETA A
NSNS

= EEUE A E RN $uAT T

(—) FEERIHE B4 ik

FEEFEE SR BN RIS A OB AR S s A AR N0 FRAH
KW EHIRET, He4 O s 5 2L S RE Ik 23 2 e A2 I o J5 R AR 0

(=) HEega] o B r]iE

B I v i o e il LV 3l = B S b N L 7 M s R N e B
CL ST & ) I ER

(=) Fegiia i)z

1. AREGHEFFEARES KRR N T3 T I R i, BAR 4077
8 WL 4 T AR R S R G L IS A E IR AT AR L i, 5 (R h
[F]) AN 3 A H AT ANHEAT WL 2 70 B s

2 AEG W7 A M A5 AR R T, HRHE IR
S LR BRI G 20 H B N B S i B AT PR B AR BB AR, RS RN
WIS 2 20 e 7 e I 42 77 41

3y Fp it 7y Bem A B B E AN REAR T TR RISl i 70 o A A 1 B
FE AR B PEL ok 25 5 BT R A AU 28 3 TIC S 200 AS RIS T 1015

4. B FEESMBUEA RS 5 B

5. VA B ENL R AR, MILHE.

() Weas BedT %

U 43I0 7 58 N B A A a0 TG R U F R AT (R o BRI L RE U AR
ZaN WA N LT T NS L3 & TS 1 NI o W v T B

() Weat 7 Be)s RIHE . & 5L
AR BT R ST HALE, I hEETE ANEK, e
TREHEN AT

FEG 2UR AR H R B YLl 7 Mo Sk v ) CRIRT A 20 BE R o S5 E D F I 1]
REEHE 15 M TA/EH.

(73D F e 7y i iR A B A

B SRR 7 BC I I A RO ARAT 2 K BCHLAth 2 82 3 F el #5058 3 E AT 7KdEHL 249 8%

108

B Ok



OKREESE

Chang Xin Asset Wanageema (5 QTN B TR 25 35 U o O (338 43
ﬁ%%%éﬁﬂ&? miﬁ AR SATRAT IR B A F 222 IS, 88

LU ) B A A A N B 208 B sh e N e il LA 8RR KT 507
% R QLSS HED AT

WU, SEEWEH, BRI SO US

(—) HE AR

[N A PLPNIIK SN 8

2. BEAUE ANKFLE 9

3\ (G R AXE SHEEMRME BBER N, EREEM, EIELE
= A E BRI

4, (ReEFR) ARE SRS STIMY. HIfd. Jrin A st

5. MBI A NK P

6. FBHESF. WL 5 T

7 B IARATICRI 2R

8+ UEFR/MABI S IT B L HRATIR S 4E 9 5

9. HMEZFAHRINEN (EeEF) L%, ARG 31 52 HA
M

(2 B RHTHR A THEARHERTSZ AT 7

I I B AL — H A& BB 1. 5% PRI . BB H R
TEINEMWT

H=EX 1. 5%+ R %

H sk R T R 2 < B 2

E T — H # 3 G 51E

S E A HTHE, %A, BB N SITE NS e EH

PlFAE S, ik EIE ARG TR & HilE 2 A TAEH A G M —Ik
PESAT 2 3 8 BN o 5 188 TR H RIS H BN RT3 0 BURE JE A% I SCAT 1,
WAE 2325 1Al H AR R A S5 Rz ke 2 AN TAE H B aT hit 75 R bRz H i
2 N TAEH AT

2. BEAtE ANKTLE 3

AR G IFEE Pl — H A BB 0. 25% A 2 R MR . B itiE 2t

109



OKREESE

Chang Kin Asset anagement KA 7 R 0 P S TRE S P e o O B S B
FITH SRR

H=E X 0. 25%+ 244E K%

H % H S 1) 2 8168 o

E AT — H 34 9 il

BEAE R HIHE, AT, BESE NI SITE NS ESITE
WRIFAE S, HEEANEZE T RHA & Bk 2 A LAEH A ARSI ™ b — i
SATEEFGAEE N HIEEE IR AR H BN A5 BUE oV 4% I S AT 1,
JAE 293 TR H  ARE HEE R 2 B 2 AN TR H N EOR AT Ht B R 2 H i
2 M TAEHASAT .

Bk ) FEE TR tha 3—9 WP, HHEA S B AR R YL
ME, WA SBIINGIIRH, BEESFEE NS AT .

(=) RIINE:LTRHMIH

AT HATIAIE &
R E IR GFEE N BIR AT BRS¢ 4 JBAT 55 5 2 9 FH S0 H
B 77 IR 5

BB H NS G TS NALEE S 2 iz R JE S-S TR 2E K 3%
3. (FEEEF) LRI
4 HABARYE AR IR EE I A o B U 2 B SRR E NS < 2l FA 0

(M0 Fe Rk
AFE I AR RE T R I B AR, SR SC55 1% [ SOBISGE AL L 1A A

(f1) A A%
BEEHANMBEEILE NN 28U, AR SR RO, R R

FUHSE RO BE 4 & 20 5 L A T O 3R SE DA TR S DL B0 R, T SE 4
BRI, I MREWR, BTSN TG AL, S A

WAFURAE T ) B R SR AT AR R (5 Bk M%) 1A e A48 2 B I8

>
Of

Fiv FEW T RIBCR T R AR B BR

(—) H B
110



.'ﬁ hiEE% 2 BT R T 295 e L (2 1 13

ARFE SR N AT RO M S T, GG E AR R AT i
B CRLARH /N BINVAR RN S A 28 p EE B Szt BT S fiide (dE
HARRTE . SR, H7BUfFfG. RATEE. RIS, . 2R,
B WA A Gl /AL S G FEh B e .
AT 5 DA S 22 0 i o IR I 2 Ao VPR B I A B 28 e i T D i ]
W, R TR, B CRHES AT T H BUE. BRI, EUH%R. &
SEMARCEED DA R i Bl e [ M 2 o A R B 1 HLAth b T (B2 &
Hh [EIE I 25 A R )

AR R Bl R B DA A0 VP S P 8 FU A S P, e B A TE AT IE Y
FEFJE, ALK IR BEE I o

B I FH A LI R 5 HE B (K L 80%-95%, FHrh %t
T IR B R SRR (1 E A T AR B 4 B 77 1) 80%. ANHE S Rp A7 420
BUIE T (B AN AL 3 4 W8 P2 1B 1 3% ARFE SN 5 H H AAEHIBR B R 1R
] 5 11 0% B i S AL 20 TR BN 28 D ARAIE 42 05, L A PR RG24 T 7 A
BRI G (ANEAERGEH&AT & . fF RS IR IgEE) sl 21 H 4
CAA IBUR i 27 . IR IATR . BB . I SRR b 4 i T EL FA) 48 % LU A4k
R N A LA (R R AT

(=) $ B PR

1. HAEBR

B4 (5 T 2H A IR ATE LA PR 1«

(1) MEEG P HH GBI A 80%-95%, FHrf#EH T 615 Ik zh 1 ik
TRUEZ3 I LEBIAMIE T AR 30 4 55 45 527 1) 80%:

(2) RIEGFAAES H HAAEMBRBARAT . 6 RS A H
NS S RIEG JG, RFFAME T34 B8 7= 5% IS CREFEEE H& A 4
FEHRAIE S . RIS R ) Bl B H7E—4F LA I BUR 5 55«

(3) RIEGFA —F AR RATINES, AN IS T3 E 10 10%;

(D) RESEHRNEAN LSRG K AR RTMIES, B ZIE
F3 1 10%;

(5) AREEEHNEHI AT BAEES (ORI RIS DL AT IR

111



.'ﬁ hiEE% 1 QTR 5 P 25 5V e S S
MR EPDTEEE) #758 — K Bl A m BAT T iRiE s, MMz Emad
AIUE SR ) 15%; A S G E ENEH N MR AGRHE K LB AR RITH
AR S, Ak T2 W) AT AL I 5 ) 3006

(6) ATk EHHE TR IESZBR 5 [ 8 & TE AR I e e B 1 HE
[¥1 15%, DEZFTTI7E . A m B S g A Sk 48 N 22 4k
IR B B 2 e AN B AR T LE LB BR 17D, </ BN ANS T2 s i v stk
SR B A 5

(1) AEEFFAHNEEBOE, HiEASE G5 E R 3%;

(8) AEGEHNEHRNEMIESRA KR —BGE, AF8IETZAGER

g

10%;

>
ot

(9) AEEETEATATZ S HEABOERSMEH, AR F—58 5 H %
FEIE 0. 5%;

(10) ARFEEHT TR — S ARG 1 & 28 587 SCREIE R I LL ], A i
B & BT IE ) 10%;

(11 AF:E R WA= RESE, FTE A I 5 4 5 = 13 E

7/

20%;

(12) REEEFAIIE— GER—{5 AN 577 SCRAEZR I LB, A5
BT SCRFIE SR ALY 10%;

(13) ARFES TN P A SR TR — R AL a8 N 1) & 28 5 7= S FF
UESR, A I & 2B SCRAIE SR & TR 10%:

(14) AHe N B T15 FZ001FZCN BBB AL (£ BBB) 83 7™ SCHFIES
FEG R U SCRRIE SR I, ISR IAE S N R A EAFE TR dE, NTEVT
GG RATZ A 3 MNH N T LA TS,

(15) HE 7= 2 5 B S RAT FRIG, AN 4 T R IR < A0OAN R O AR ik 4 1
T, ACKE G T R R 1 B SRR AN UL R AT IR A R AR UORAT I S

(16) AR HE 4 5 FASE IR 57 B4 7™ i S by B MR 2 D 1 HAth S A4 58 5 %
F IR [mI 58 Sy [, AT H2 52 00 4 ot 0 % o R 8 21 5 6 4 [ 240 4 R S
TRIF—3L

(17) F:4 B P AT 15 527 1) 140%;

(18) A K gtk N\ 4 [EARAT 18] [ MV 17 3 HEAT 451 97 0] DY ) % < R AN A5 0 2

112



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
EBIME R 40%, fiTF IRy 14, 655 BRI 5 A 15 R

(19) ARG AR GBI BTG EE 5 2K.

D MRS A%, FFAKRSEANBIEREAME, A
(PRI 10%; FEARMTEC 5 H HE, FA S IREE 6T & 20 i E A 1S
AR B TE R 20%; EAERIZ S HWNAZ S (N8 KIBEE & 21
JRAZ WA |20 5 H AR & B HFE N 20%;  Frisa B2 AR A SR
LRI Z0ME, G BLEWSD N ARG e 6 FR T REER B ]
INEEPSAREE

2) BEEEMTHHAZ%, FAENEARGIREGAME, MIETEE

7

Y

&>
N
&

~

\7

RO M
ot
B>
&

JATR B A A S BT b —22 5 H RS B = 1 30%: S & FTReA 1
F A& 2 HAE— 4 DL BURM 55D TAERISEON L 32 H E i 1 B & 20 e
it GRLETED RNCUFFE RS A RO T Rida Bk Ll A R4 E .

3) MRS S H B, FA KRN EFUHR AR R & 20
E 5 A WIESF T A, AR I 5L 4 B 15 K 95%. Forr, A iEZRIE IR .
i RSB HAEFELARBUNGIR) . BUE. 37 3CRHIESR . EANRESR
AL OREARIE) 4%,

(20) RIESGANIES 5 EIARE Gy it 1857 T F1 8 5% LL il BR 1)

1) AT G DR AT (0 TR A 29 32 AT RITSCER AU 4 S BN SR i 2 4 W 7
B 10%;

2) RIS IO H IR, RO AR IESR: O 32 AR
(K1, RERFA & 2947 BT 75 B2 A0 <8 R AT S5 BRI\ AT ) ) e RS AS R AIE <2 P 30
SN

3) ARG G LT A BB B A 20%, Hd, &
2y TME AL AT B e LA & L SRt 5

—
s

pd
L

B G A KR ST E R 30%; JEEEIERL S HARZS (AFETFE) KIE

—

U

&

10%:;
(22) AIEEFA R MMV 6TR, HiE A8 5 3l

1 20%;
113



.lﬁ hiEE% £ BRI 0 80 25 5 O R AT 43

(23) FEEHRIEZIRIESRHT, EHE OCF RSB TAEATFRIT R E SR
7 BRAE S A ORI R AN GUEI 347 (20061 141 5 KAHCHE AT ;

(24) VREVEIL R P BRI 2 HE R (A TR 25 AR PR i

B BB (2D, (6). (14D, (16) WAk, BHESR. AT Higkah. iR RAT
NE I B UAR 2 45 B4 BN 2 AN R R BUE B S R AT & Lk e i
LRI, HESAEEEARISTE 10 AN3C 5 H AT IR EE, (Hrh [EIE S 23 00 E 1Rk
TR

HEERMANYAESEGRESZ B 6 MNH NGRS IR T A IR
EHEEFNAERLE . R, AEEESWRTTERE. R RE N TSRS
2058 o FEE B AR S BT i B SR A B AR 4 & A AR Az H kT
i

PURE BT RIRR ], aE T AR S, WA S BT Z
FEOCBR M, A S EE RN AR 4 A [F) 240 58 B 0T 4 & LU BRI AT AR B ), DLAR
B e Ak

2« BEIEAT N

NYUER S A NIE RS, B P AT R A 5 sl i 3

(1) RS

(2) BRI E m) N Bk sl R e AR

(3) AT IR ST M5

(4 [ HFESEIN . FESFRE N,

(5) MENFAL T BMPWUEFRAE G I hs S AR IE 2 IESRAE 5 15 5

(6) V. ATBUERHUAN i NS 2 e 25 1L Hoph g3 .

B NIZHEEM P LR BN EEFE AN LR ZR . Lhr
PN B 5 AT 3R 35 0 R B ) R AT FIE S5 B0 7R A 0 A 7 B O IE 7%, B
A E RO 5 1, BT G A G4 08 H AR R B Smg, SRR
NFIZEARSE I, B yaR s o, R Sr i 4 a3 s LI AN vE A AL, # BT 3%
NPEBMIEIAT o FHAE T AR B GHE NFR, IR EEN T LA
iR o EARRIKAL ) NARACHE S EH AN FEH X HUW, JFEd =702 DL By
A TR N S N A DA AN SRR B S I A T R A

PAEE BT TBOY EIRAS T, SR T ARG, WA SR

114




GERBEEE
AN AE AR IR PR -

7Ny FEE T PHHE TR INEM A 577 5

(—) fifEH

AT G A E H A S AR IS RIIE SR/ JA 552 53 3 BT I A2 B H DA R T 53
TR E T XA e A I E R AE RS S H

QO LTIERIE 3

REFA ISR BUE. 657 Base. EAUNG. REMIBARITAY
AAR . MG, e BB L fi.

(=) M{ET7i%

1o UEZRAE 5 i b R 2 SRAUE T Al E

Ao BT G RUE S CRIAE RS . BUIESS), DA E H AEIESR 3T 5 B
RO (SO AE: EH TSN, HEdlsd s HIna i A sR x4
HRAR M USRS AT WU R R A S EIE S5 A M R EE R SR 1, DA AE 53
i GO il i s 5 H e @R A T 3R BGIES R K AT B
RAEFGMNIETF AR (1 EREEAF I, 7225 FAUB B St Ah BT T4 b BRI
2=, MBS, B A S

2+ AL OR T A A] A AN 2t SRS I X 3 T R DL AL B

(1) BB Fedbe. BOBAT AR A BB, #2058 HAEESR 32 5 FrHah
(R — BRI E VA AE s 12 A S, PARd— H i QA ) 518

(2) BIRATFRATAR LM BCEEABGIE, KA E B E 2~ fer e, /£
A BAME LR FE T B A SCUMERITE DL, FsA A E 5

(3) HIRNITRATH MHABUE MBS, F— RS I Eiia, #4538
Gyt BT R — ISR AR T IR A AE AT RATH WIS IR B, 2
WU AT ML P AT KM E Al RE 22 SEHME

3+ A5 iy 5 B A I s i et A (R 4

(1) XHERZ 5 P gy b 58 5 B R AL L AN & B i e i ff (it
SEMIRRAN ), RHUER =5 A URI SR b FRORE S i ot 2 PR A (B AT A A

(2) XHERZ 5 Fritidg £ 28 5 B R FAE B S AU e Wi db il Gy e
RIBRAE ), e HLER =5 Al A AURA S (A (AR DL b Al =4 B B0 PR — 8 L 0 A7 B 7 A £
PN AT Al E

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

115



O KIEE=
.. Chang Xin Assat Managemant

135 35 5 TP TOTE 58 O R D 9
(3) MAEAZ 5y Friidg B as 5 T e i, S HURE H WSRO AR o it 4

=4

(4) XHER 5 i g H R AL I 5877 SCRFIE SR, 251 H AT ANME ARG ER T
Syt R A AE BRI E He 2> S - WA RERS T BRI 2 Fe O {8, $2 AL
BB PN RFEAP AL FIRSER A& e, RN DA OB I A 2 T

(5) XMHHERZ 5 i AT AR BT BOREERRFA L 77, KA E SR E
NIYME, FEAEBARME AT ST B A SO E SR, SRA .

A BRATTRN T 37758 5 1) i) R WA it o ) 1 4L

(1) X HRAT 18] T EANS AR ] e e wh P, SR HRCSS = D5 A LA SR 1)
FH R it Foft =5 F) A (B A AT A AL

(2) HRAT IR T 37 b5 B I Wi it o, SR BCEE = D5 A AE LR S 03 (R AR 12
it of 2 PR ME— 5 49 U BHERE A AL A REAT Ao X 35 BB [l LR 2] 5
ezt dt o, TR SACHAEUE H (B2 HD R ARAT B8 RSB 4% M R A2 30 ot B
IS HEAT A 1EL s

(3) BATHT AR B, B3 =I5 (S ENR RS EN SN 6ER, £
TR Z MR B AAFAE W 22 53« AR B TSI T 3 M) 26 5 A R A R AR )
HITEOL T, JL AN E

5+ [Al—UEZF RIS AE YA BT AN DL T2 5 1, FE S Ak i) T 370 70 39 A
fH.

6. E G2 UM E H RSB fEZSH S EM K, HEIrs
o A G EER R AE B R, R B 5 B4 5 E . Wik 4
JE A ER, MHFLE .

T AESHRFBIEA, — B E S &R e, SESH
TEHHNH, B s HIg @i R kA B, R RIS 4 H
PrdifE -

8+ BEEIIRE L) — AR LAMNAE 2 H 45 N BEAT (548, Al 2 HESS S i,
HEESE 5 H IR @B AR AR R A R, R fIa s o H 8 B il .
FHIRIE RN DAL 8 T AR OGRE » L L E A 34T (5

9 WHAT B AL YE R W% BRIV VAHHT AN RE R W S L A SR B, 2
SEHNTIRYE BRSO 558 N E R, fZRae R A S E o i il

116



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
1B

10 FHSRVAHHE L LU M8 BT 1A s U K, MILRE - dnd g 1 00,
124 [ 5 5ol I E At A8

0 < PN B R N R I e R S 3 & 5 TR W A A T ¥ R PP AR SRR
AR ILE B AR BE 7870 4EP I S AR A AR i iy, NSZRIEEIRS 5, FER AR,
X5 P A o

WRIEA IV, B B HETH MR S TR OGRS E A
A, ARG 2T DU RS E B NEE, B, siEAEea RN
PRELE IR L2y S s B 2 2 709 S B R a3 29 5 A S (D= SRR 17316
B B B G E M TH RS RS AT LA A

(V0D AE AR

1o B PurE2 e THEH MR, REwrmEkR A H e h
W ARPECETE, 2] 0.001 7o, MR)EH 4 MUEIA . FEZR A AIE
[, MILHE -

AN LA AR G I E R e BUTHE, THEE ~ .

2. e EHE NN TAF AR5 5. (B B ARIEEEEM
B K B R B E A A A R A . e BN AR HOX R & 58 7 AlE
Ja, KRB ESREESITTEN, aRSEAERLR)E, HkeE
HENAZRLE R A o

(1) fEER R A

B EEAMBEGLE N R E ., 1E Y. &3 O & 5 Ml E
MIMERATE . S 1. S BUHE /N IURE 3 ALRAN (5758 3 A0) B AN EH R
I, W3k 0 BT EAR IR

AHe G I ZH AN DL IR LN 205 A

1. AtE AR

AIEgiafFd e, WEORMTRSEHEANSEESIE N SOOI B
PR BTN B S G A E R, B S N 2R,
IR AR 20 Tz A AR 2 4 K SN (“ 280077 ) B BUR 1L R ik
AT IR BRI g RS, RIS T

ARG ER R EEESER AR EAR T SOR R Bt 2L

117

L



O KREEE

Chang in Asset Ha (5 QT I PT35S 43
RN %éﬁﬁ&ﬁa?%ﬁ\ NIEIRL E R

2~ AdE A R A0 R )

(D MEER O RAE, HMARS G5 NG, 5B R DT N
I &, S BEAT B AR, DR B AR AE AR A A B0 98 P eb A (B 3R DA 5 AR AH
I TR SR ST 7 R A B8 I C P AR A B R, 45 A NG ki, il
(BB VR DA 7 R B0 R AR IR B2 AT s AN (E R R ST 7 SR bhA, IFE
A B S5 2 N 08 R I 1) AT B I T oA B Ik, UG 2 R FH AH RS £ 51
1E o AR R DU DT ROX BE IR BOIR DL ) A o0 255 NEAT A, W R A5 AT iR £ 15
FHIE,

(2) AR SR TN A R G HE N BEEUR AT, A A R 5T,
I HAOHE AR A R EZ L FEANNTT, AR =775,

(3) BB AR T IRAG A A3 H ) 2 S5 N AGOH SN IR IEAS 43R 55
BB R ST 7 AT SRS (B A8 R 57 5% o A0 SR F T3R5 A SR 1 4 3 AN IR IR
BN IR IE A BRI A 2 S N A ik (245077 ), MIH B B R Tt
T75 BT 52457 BI401R » FHAE FLSOAT BRI 422 <5 0 (0 BB P 0 3R A5 AN 24451 R 24
HNEA EORZAIA BFMEIBOR]; an R IAFA B3R 1) B H N L R A
B FIR IS 2 TT, W2 4577 B2 H C A SRS IS A0 O 23R A2
53R 3 SRR S G S i < 1) 22 R 23 S e A BB R DA T

C4) RS VR R R R B R R A R BOAR R 2B A B R R R LR i S R 1 07 3

(5) AhEHT IR ITAETT AR LA AT I B2, R R R 4 8 PN o A i e 4
PRI, B N RL Y HE G B B ) B < PGB R, AN R PR AR
BRI R B B PRI, e N N O B R B ) R e PR AR B A . TR

SEHANZFENE =G RS R K, JHE AT I, B
5T IR ZE AR TTIERE .

3+ A EE IR

EESRBORIG, A RE AN 2 SN BEAT AP, A PRHRE P an T

(1) EUIMGEARAERRE, SIS, FRIEMER R A
P Do R Ak BB VR ) DA T

(2 AR it 1 e Ak 38 D) =2 5 N e ) 5 9200 R ok 1 A s ol ) 40 %
BEAT VEAR

N

WL

118



O KREEE

Chang in Asset Ha (5 QT B TR 25 45 o O (338 13
@)Wﬁﬁ@%%&ﬁﬁ%ﬁ%%k%ﬁ%ﬁ%mﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

SRR 5
(4) MRAEMERHRACER T, HEBSEEEECHE 5 Bl r, h
FACHU AT S I, IR A E AR R 1K B I A7 Ok 2 3 NHEAT R A
4y Fe O BUHE S E R RS EE R TR
(1) BB E it S m IR, RSB AN AT A IE, @k
SEAEE N, RGBS B R k3t — Py
(2) FE R IR ZE A B HE S AN 0. 25%0), JEEE BN B iR LT
BN R &% 5 #R N2 X RIS AITER 0. 5%, JEEEEA
}J*é'/\ﬁ:
(3) R W B IEAE I B B LI A RUE 1, MIHHE A2
() EHEAGEIE
BB KAIETR . W55 5 3BT AR H el HAd R X 45
EVET
2« IR LSS B BN L 2 d T8 N TCVA MR VP (4 25 B O (B 5
3. FT—fl{E H B B 5E 50% LB (557 R ILTIC AT 25 TR ER T A
1% HoR A EEBOARS R A OB AL RAE PR, 253 &3EE NP i
UNEREE =4SNV LIS SR
4, VFEEERL PEIER SRS FER R ERE.
(B ELFERFIL
SV E AN Oy B0 2 & ST, eIt N STiAT
Bi% . B E AN TR 2 5 85 AR5 1THE 2 H 2 & 5 S E A R e
WUHE I ORI EFEE N o B I8 N ET R A R BN 5 248 5 &
EEN, WA NI E T LA
O\ FRRIE R AL 2
BB HNFANETIER SR 9 DUEAT A ERS, Irig s iR EAME NI &
B AR A R AL B
2« WU WITEAE 5 Bt L L B0 85 5 Rl AR B B vk, sl T AN AT
PR, SEGEHAMIEEIE NBR O RBULEL, &2, S EE it

119



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
ITALE, (ESRRBEARDIZERIT, Hthid s 3 08 B R, S B
B FE N BRI ST . (HAEGE BN S8 NN AR R B B 5 it
PR BT o 3 i R R

B e ERMRMZ RS d . BRI RIEE T

(—) (FeaFH) MEE

1. ARG A RV SR EE N E AR & 7 28 N2 B e Blikr A A K=
RUVGHELE I FETN, AT A BT N K S R BGE . X TR HE A E A1
B B RZE I AGEE G M BHFA N K RUCEI I F I, b AN
ENFAREREIF AT, JFRPEIEE %%,

2. KT (SR A RES OB AR R BT H ERIE R &% 5%,
BRIz HEAR, HRAERJREIEERR E TN A .

(2D (FEEF) M& ISR

A ME 1), FHEBITHRER G, (EeaR) MHZIE:

Lo B I a AR RE & IR,

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B

A ;

3. (GEEEFED) 2y A

4 AHSVEEE RN o [FAIE I 2 HE B Ho Al 5 L

(=) HEW IS

I B rRE/NE: AL (GE&ER) KibFhz HiE 30 ~T/FEHN
JRALTR SN, J e BN LGB G 0 73 BN v IR 2 B B R kAT
HEiEH .

2 W PHERE/ANAA M, HEMPEE/NA R A R E A ET
BN BANFIUETR . BTN S5 GEAS MO M2 VM S AR DL R i [k M 2
FEMIN AR . 2R i S5/ N R DA e 2 AR 57

3. HEE MG H /NN DT B PR N TR R TR
iy ACBUA M. eI IE SN AT DAHRIR AT e ZE N R FE B

4, BHEWraHEE:

(D (FEEEF) KEBRHIN, hEeMr-Ei I Aag - REie;

(2) Xtk P A BT 55 34T 1 BEAT RN 5
120



.'ﬁ '|xi|:| EE £ BRI 0 80 25 5 O R AT 43

(3) Xﬁ@ U‘iﬁlﬁﬁﬁﬁ@%ﬂ}{fﬁ'

(4) e HMR S

(5) WEAETHIMEE 55 Bk i AR S BEAT AR s vk, WSR2 55 oo i 5
it th BE R A

(6) A3 ARG TR I M 2 % R A

(7D Xf G R I = 34T 73 e

5. BEM = iEHI AR 6 M H .

(P WEHE 2R

T 55 2 FH 2 i B 4 I 7 0 AR /N L AE R AT B i SR R b R AR I BT A EEL 2

FH o T 5 90 P E 4 I 7= 1 R/ IN 2R R S A RE G R AR I 7= v S AT

(LD FEG 0 = SR AR B 7 1) 7 i

ARHE B G W P IE B 0 BT 58 W B 00 7738 S5 1R A A A B 7 B Ak 4
W= IE R LR BFONB ISR, WS M IRA NRFa A4
1A AN AT 43

() FEE WP IEE M A

TEES AR A S E R I A s B M P iE HAR S G ot IS 45 A
B UEIF AT 55 BT Hh A R A5 J5 b IR M 2 % SR IR A 05 o SR i 5
AETEESM P IEER IR T EIER 2 & RE 5 AN TAEH N BB =i H /N
HPAT A

(B TIPSR X SO B R A

G W 7= T SR S DRSO R R SR ANRAT 16 0L

I\ Gl

HHMFEANRR, B GEEER) meAEnss (EeEF) AXm—D4
W, 2R UF Wi R BE AR i), AR AE [ [ BR 2 F 1 5 A 25 o R % 2 24
IS A7 AR A AR AT A 3, At b T, Al o 28 SR PR R 0T % 7524
HANRGLWT), Mk BT A&

FeiCAbBIR], HE A T 2 F A RS ST & H ST, ks, B, R
HBATH G B RIUE M 55, AE RS B N EERE .

(FEEARD 2 EEEEE,

T A RAF RO A% B & 7 5 1%

121

SH



P ey —

O KIEEE |

¥ chang xin asset Hanagement K15 3 K 0 e R e P S ST A S S
(FeAED) eI, iR HAAeE AN BEEE N HEIY

K70 S P RVE 37 Pl & 1

122



& KEEES

Chang Xin Asset Hanagemant FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t— Z&EREBURAEHE

—. FEEDVCEFEA

(—) HEHIA

LR KRIBESEIHARTTA A

R E (R 5 55 X R s 68 5 9 1%

PEMREN: E

FRAZISTE]: 2003 45 H 9 H

HEAEBTAL IS A HE B LSS o ENIE I SR I - (2003163 5

EMHEAS: 1,65 1Zc AR T

HATE: HRFUEA R

ZoENu: BRSNS KAWL S S b BHIE S5 B EEZE 5
oAl 25

PERIE: FREaE

Hif: 021-61009999

R

fEH: 021-61009800
RN BUIAR
(=) HEEFHEA
LR P E TR ARAT A PR A F
AP AERTTVEIRIX % TTN R H 55 % (100032)
PEMREN: B
Hif: (010) 66105799
f£3: (010) 66105798
PR N BH
RIS TE]: 198441 H 1 H
HAGER: AR A PR A ]
WM A AR 35,640,625, 71 Jiot
HAEBSIHL AN B S SCT . S5 R (O T BN RARAT L 11474 rp S fRAT ER

REmIdE ) (15 % [1983]146 5)
123



..ﬁ Ej:t:_lgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

BN fpsisE

Zg ull: PPANRMAAR B DL E WSS, BN, JpHEEYE
AV WEEL BB BRIk gs s AR EIE S, RIS HNEAR ST A i fk;
ARERE B 555 ARERAT . ARERH . BT BUG 55 AR5 A
UEFFBOR R iR ML 55 CHUEF I OREGACEY S5 QB BCRIERAT . SMEEL
IR PR LA ST 55 IRERIRST: KAT @R KRBUF TR, &l
fiioF; RGBS S FESITEERS: FKIE
BARSS: PG E REM IS W, ALY SS; BRE A, Filg. I
UEME 555 DERORTE dlby NI SR I 55 s A BSINR B DER AN
AMNIEGERR: A st PRI HE PRI AN SRR AR AL AMEAER
SMCAEDR: ReAT REERAT KSR EURB B BER USRS A MHESR: HE
PEANE LS ANCERATAEN S ARAT RS HBInRAT. W_ERAT. THUR
kS5 FPERERIC. BRIEMESS s 22 [ 55 B R AT b e FR A LA bk v A B A 55

T EEIE NS EEANRN S B

() FEGFEE ARk &8 PN RO BAT AT A

I BB MRIEA REEEM I EM (EeaF) M25E, Xk
GBI BB BT I

AR T UL b T

AT G IR BT DY B RAFRAIPE R il TR, SR E NRIERAT LT
PSR (RGN G Fo At 22 v IR M 2 i it BT RIBER) « 6ide (B4EE
ARTEG SRhhi. MOTBOFG. RATERE. PR, ki, A6 K
A TINITE S5 e AN a7 I B £ NG S NS0 22 T 2 N S5 R 2 vt s <S58 i
597 A SR AR I B IR I 2 Fe YRR R R AR 5 57 28 e i T HD L iz [ml I
ey TH. B SCRrEZs . ATAE TR (BUE. Bariite. BT, IR
BCEED LA S AR B [ e M 2 S0V ik <43 58 ) LAt < T HL (B4 5 v [
UEHE 2 A R IE)

ARG AEGBT TR M AT E & (k& TRD ZEIER s
wILH,

2. HEFE NRIEAT RIEEENIIE & (REaR) MAE e
PR BT LU 2B AT B -

=4

BB

124



.'ﬁ hiEEE 2 BT R T 295 e L (2 1 13

(D $ZEHE e K& (SR WA, RIESHRT R RELL
WA BEELHE P2 G L4 VR P B EL A5 80%—95%, FLrh 4% ¥ T8 Bk 3h  ABUM e 1iE
I3 B LI T AE I & 2 2 557 1 80% . AL Fr A 2 AGE R i EA L 4
TEERER 3%. AFESRNZ S H HAEREIEIAT . B 1T 2k 5 A
ELTINIZ G RIESE G, PO RFEAME T RS T E s%l4: (R a4
&S AHRIRES . MBCRIWRRE) Bl B H7E—4F LUA M BUR 555
FRAR AT L BT M B R S A R F A 4 i T L (5 T L Ak R AR R Tl s
WU TR E AT o

A H 4 DL SR BN 32 U OGRS A T2 B B0 R, 5 T Q5B X3 U o
ES5 R HE A T A B0 4 3 4 W P2 1 80%. i 4 8 BN G ) i 4 4B A R4 5 61
B AR Eh 32 A K B UE IR 4R 0 RIVIE B, I8 JHEAS 8 S %08 kAT S0, &R
SAEE AR AT G 55 T 8137 IR h 32 A S UE I3 (1 90 B A0 G e T AR AN R
TR A AR 1T R AT IR

UNE AU B WA LA 5 Fo v A B S 4 ot FoA i e, SR BN AE AT IE
MRS, AL AN VG ], T Jee B AR R I N EE
AR TTIGH

(2) RAFEEPRHE K (G WLE, AR RAAIEMREL,
LB IR«

a JEEEHRPE RS E PG 80%-95%, H A # Bt T 01 Bk sh AU o<
EF I LU BIAMK T BB 638 & %P7 10 80% . FE 4 BB [m) 3 4 F0 78 A3t 541
HTIX SN T2 AU K BUEZ 45 B0 RET 50, I 58 JERAN 8 0 108 B b AT B T, Ak
S ATE AR AT G155 T 8137 I h 32 U S UE I3 (1 70 B A6 G ) i B T AR AR
TR LG TN O L5 AT IR

by ARFEEFA G H HALEMBR R B FUA 0T R IR A 4T %%
NI G IREE G, REEAMER T e T e 5%l (AMFhgiEAT 4.
PR ARIE S . RIS RS B3 2 H 7E —4F LN I BUR 5 55

oy RIESFA —KAF RATIIESF, HiE AT 4 55 E 1 10%;

dv AESEHNEHIFHATLE NLE N2 ESFA — K A7 KATHIE
I7, ANHLZUIESR 1) 10%;

125



OKREESE o -
Chang in Asset Management KA BT IR e S TRIE 545 8 5 o O L

e AEGEHNE I HAIEE NIEE R AR BMEUES (BBt
o LA T IF IO B 8 BT TR 4D #76 — K BT A vl RATH AT s e, A3
I % b A A T I SR 15%; A A“ﬁkﬁﬁ%ﬁi&%k% =it
WHRAEGFE — K B Aal RATH AT FUOE S, AE % B A =) a] i g 2
) 30%;

o ARBS TR TR 2 BR 537 I T & TH AN B 4 55 7 1B )
15%, BHEZFTT0N . BT AR REEAT FEE A3 & AL &8 TN Z 4
DRI 2R B FE S AR & AR T e L9 BR 1) 1), ZE 8 B ANANS TG i s 1t 32
PR 5 77 IR 5L 9%

g AFEGFRARATBOE, HiTEATEIE &5 3HE R 3%;

he AESEHNEHIFHALE AMEENSMES RGN E—BOE, A5

BRI AIE R 10%;
v REESTEATMIE G HRABOER S, AeHd E—22 5 H 45
FHEL 0. 5%
v AREEGHE T A SIS NS S5 SCRRIER I L], ANk 2
G BB 10%:;
- AR AT SIS, LT E A I R G B B 20%:;
V AREGFAE— GEFR B0 5577 SCRRER LU E], S %
T SCRAIE SRR 10%;

m. AR S E NG HIF AL E NTE M S5 T F— J5AA RGN
SR8 SRR S, AR &R0 SCRRIE R S T 10%;

n. ALK T5HZES N BBB LLE (4 BBB) (77 St frilE ., %
SR BTSRRI, RS AR T B AEAF R GbRiE, SIETFH
et KATZ H i 3 N H AT RLATRSE

o BEM TS HIEERATHIE, AZEEHH ARSI AR

, AREEG BT AR ) i SRR AN I PR AT IR SR A R AR IRORAT I SR ) e B

P~ IG5 SEIRUETR B8 T i B b I M 2\ 8 I H A RO 52 B 5 3
T R RIAAE 5 1) o] 1252 o 44 il ) 8 Jo 2B SR 24 5 0 < R 440 (R ¢ 2 v L
FF— 2

q~ FEEE BT A IR S B 1 140%;

9>1

iy

126



OKREESE

Chang Xin Assot Hanagement (3 QT I T 5 35 o O M 38 13
r ANFEEREN 4 EAARAT R [R5 AT 45 75 [ A 1 B8 e A BN 1 2

BEPHRHMER 40%, 157 I ARy 14, 6155 I 21 5 A 15 1
sv AEEGAAER B RARIATE . EATH T A5 T 512K

D MRS H B, FFAREABIRR G AN E, A5
(FEI 10%; R4 5 H 2%, FFA 1S2h Bs e AN EA S BT 2 & 1
AR B TE R 20%; EAERIZ S HWNAZ S (ARS8 KSR & 21

FRAE G BN | —22 ) H AR G BP0 20%;  FTREA I SE AR
LRI EAME, GiF GLETED BURURF GRS S FCT IR g
(I R E s
2) GRS HH%, FANEANEGRRELME, MRS
FEIHEIN 15%; FEETEEMAE S H HE, Fia 1St b E IR & A EA 18
SFA G ATTER 30%: BEEEMMZEHHANRZ S CRMFEFa) WE
U BT & 29 B S e BT _E—38 5 H R B HE B 30%; JEE A i)
515 OS2I HAE— 42 AN IBURF 25 ) AR SEN L S [ 65 39 B & 2001
il RLETRD RCURFE RS 5 RO T B ge 5 s Ll 1A G2 E

3) MRS S HHZ%, FA RN E AR ARIR I & 20
E 5B YIS T 2 A, A8 I B4 W =1 Y 95%. Jork, A iESR4R I .
i (AR HAEFEUNKBUNGIZR) . BUE. 5730 ISR KRS
AL OREARIE) 4%,

ty REGNIES R EIRE G0, 185 T 5145 LR -

1) AT G PRAF A (1 IR A 29 S A RSO AT 4 S ATAN SRR O i 4 %
A 10%;

2) RIS IO H IR, RO AR IESR: O 32 AR
(), NAEA S LT AU 75 B2 2000 4 5 A Sy FIT R AT B AT R A DR A <6 Y B

N

3) ARIELARTCH ARG AT AT RS 7= E ) 20%, Hi, &
2y TME AL AT B e LA & L SRt 5

uy ARG R PN FA S G R, H A A 1SR 4 B

H

10%:;
v AREEFAT M N AL ST, KT EA SR R & B E

127



OKREESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

20%;

wy AZEEEHNEE I ATTE AFTE i & RS SR
i 52 FRAETF AR B EE 1 5%, 358 T 5 R LB A SE R 3%. 2
S B NAEEE AR, I LB L BIREAT I .

AR E T IO R PR, i A e, AR R AN AZ
FHSRBR A, Ar RIF AN e 5 [ 20 %8 5 B AL LU IR A EAT AR S 1), DLAR
Ja BRI RE 9t o

(3) VERL STV 2k e 15058 LA 5 S IR

B EIRER (2) FFEE by £uone p TSk, BHEZR. WIBTTTEN. SR RAT
NEIF G R Zh I & N Z AN I AR BUE R e R B AT & R e 1
LB, HeeEBARNSE 10 D25 HNETIRE, (B ERER 2 E 1Rk

ReEHAMAAREERERZHE 6 AR LplR
B EFNARLE. WE, AREEE BB IEEN A G5 e FILE .
EFVE ARSI E Sl B e R AR HigJTiE.

Bk < TN NLAE HY B AT B 7 U KR AR S R 1 0, &=/ 2 AT
I 1E 3 A 2 308 N R o 18 B B < m] RE AR Bl IR AN 2 =) X, A 488 A58

3. HEEFLE NEA GEEEMIIE & (FEE&EF) MLEn Tk
PR AR IEAT AT W

IRIEEE I E & (GEEEF) e, RESIEENFETIITN:

(1) AKEHUETF;

(2) BRI E Im) N Bk sl R e AR

(3) MEEAHETCPR STAE R TR

(4) [ HEESEIN . HESFEE N H T,

PAEE B T TBOY EIR AR T, WUEH T ARG, IR SR
A2 AH R o

I NI REEE R RUE R (BSR4 e 0 5 68

NZ 5HRAT IR 7 1 AT B

(1) FEEITE AL T R 3 48 1A 2 SHRAT RIS 5 1058 55 F

128



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
BEA PRS2 A 1 I R AT M

B BN 1A B I N SRR SV AT AR HE Y ARAT 18] T 3732 5
X T (1 4% B, - R o R U 42 ) L DU 12 44 B8R 25 2558 o Xt T i Y R 28
DaE I HEIEE NEW B2 )5 2 D TAEH A R R Rz 4 5. 54
N8 A s ST ARAT 1) 17 3 I 23 B R A A2 5 6 3 ) 42 FLgEAT 38T, 44 R
G IN BR ERAT TR T 3255 2 % I AR R B B AR AT N R ETE AT
2 AN TAEH W R BN JG, X4 AT 0. RS B NI &8 A
RGN A4 BT 2R 20, B A S AR T S S ARG BR IK 32 o 0 F
FITREAT A M R EE S AE 5y, AN AL IR P BCEAT S5 55

IR GALE N R G BN S AEA BN R RAT 18 T35 58 5 5t T3t 4T

) FEGFEE AN TR G E NS SIRAT AT 58 5 28 5 5 sURI 92
BB HENAEARAT (8] T I AT B3 SKSE M RIAAZ 5 1), R 458 5y X 44
2958 IR AE By 3 T il (58 5 5 5305 AT A2 5y o RIE 08 N R DAL &
B NKA MRS LE A 5 7 AT 5 I, S e T8 NN N SRRt &
BNGZE5xFEFE AL 57, GARNE5 TI R SUE R I8 B 5 53 1 R 1Y
HEE ANAKHIE.

(3) BeEHEANS SHRATIR IS5 MO 50 T8 B LR IRAT.
E AT P EEBARAT . ERO AT A RAT, BRI AR
NJe s AT R I (T 16 DL AL O A By 5t 44 B e S BN STE
A2 oy X F RS R, A2 510 A8 5 X T LA Gt F T A H I, 58 5
Xt B RS 51 A5 2% o i ik 4 8 BN RGHE, LR A BB SR S ST AR N 3R 4T I
2o BT AR B STEIUR TR SR Bt 2 5L, F A S X TR A4
SEZILE

5. FEEIEE NN E B BN FAT AR T HEAT B

AR BE G BTARATAF AR B T AR, B F5 A7 R AT IS S8 40 A7 RAT Y
SCRTRE 15590 T BAF R R AT e 7 T PR XU o ARk A DA R ARAT 44 O T ]
FIARAT . P ERAT. PERRRAT . T EAOWARAT MSOEIRAT, A SRR R

129



OKREESE

Chang Xin Assot Hanagement (3 QT I T 25 35 U o O (38 13
(AT FARAT LA B HRAT A7 33 B e T A7 s HRAT A5 PRGBS T 3 Jl 1 R 5 5 i 2

SEINRA TGS, )5 H BB SRR ST NBEAT 3 o B 48 B A\ S 5L 4
FEE NG, W URE i 1 i 8 D00 T A% O A7 R R AT 44 Bt AT TR B . BE 4T
N B STAEA IR TR AR 2 5, B A O AF R ERAT R R AE 44 SR N 1 B
v BEE TR A0S BE 4 BT U 52 FRAIE I3 1) B
(1) BEERTHEZIRIEYS, RO ST REESR T AT RAT R EER
1 52 MR AUES7 A 26 ] K A S5 VEHEIIE -

(2) JEZBRIES, AFH ETA FRES ZATE R ML) MG IEATT
AT ISR S AT RAT B S W BC AR50 73 S5 5 AT I B e — s SRR Bt e IR mT 22 5
U5, ANEL4E B T A0 5KV S AR S PR I I B A5 BRI E SR . ©RAT R B iiE
I [BIEAE 5y o i A 7 A5 It e 52 BRAIE 2

(3) BN NAER:S 1 AR R AUAZ RAE AT, S At

BEG 8 TN FE AR AT SC T B BE U0 32 B IR F3 PR 43 B R S AURE XU 42 ol
WL BEGITTAE AT RATIES, S NI MR At 4 PN 38 o vt i)
RSN R AL B PSS o R TR AL 5 (H AN PR T R 4% B I8 52 FRAIE I5 () 4% B A
JEE RN 4% 5% LU A2 a1 15 400

B BB B F AT IRAT BB 8 A 2 m A A H ol iR Rk
FEESFEN, RIERESEE NG LW I T 8% . FEEFEE AR S -

RERHE A TAEE N, BB ECHARXCT AT 177 A 3 R Bk

(4) BEEHBRPIEZIRIESAT, FEEEH AP IS N ok
ERESRIA RBHAE R, AIFEA R THURATIE SR 324K 1) o [EHIE 2 i S
i RATIEZRECR . RATIRS . BUE I, JESPUABIEE . ik, Sk, &
JRAS (7 B G B P I E R LB SRR I A2 BRI S T AR o B E I L B
RIS ()55 . 64 BN RLARIIE EIR (S BB, 528, JRR 2/ F BT #
FEA AT TAE B RS BB A ZESTE N, (RIEESHE NG 2% 1
] HEAT A% o

(5) FEEFEE NNIEI OCT RSB B AL AT RAT IR S RE 2 RIE A
KR REIE ALY RE, WHEGEE AR GHE S EEEME T INE, IFHZESEE
HNIRBEA R BEE R . FEEFEE NV LR BRI B8 3 8R4 AR,
AU SR 3 £ N AE 45 5 70300 52 PRAIE 25 Wit 12 JRUIG: B0 31 IR 3 7 Y00 375 e 30 47

130




OKREESE

Chang Xin Assot Hanagomer (3 QT B TR 25 35 o O (338 13
%%Eﬁ%:#%”ﬁﬁﬁéaﬁAH%aﬁﬁﬂ%ﬁé&ﬂmﬁﬁwﬁﬁﬁﬁ

(AR PP A i T S e B BERHIACR] . B0, REFE NAPEELPITA RIS
DB AT 1% 16 2 G Ak S P BRI, S8 AA KA STE, JFEEER
TP ERE R 2

Indt G BN GAUE NI 80 NI R o [EHIE 2 17 R
o WERFEETEE NVISEBEAT I E IR DT, WAKIEM D4R WEOREEGFEE NI
AVISEEAT BT, SRS IR, SEitE NN ARIER 5T,

() I8 NNARYE A RIEEEMARUE & (BkE&E ) 1205E, ik
EVHMETH AL B AT E TS MY e B e S T SOOI E
Fgiiat s Be . HONE B R . BEE B AR HEN MR P B R S SR IR S i
1T B A A

(=) R8N E AR THE/E LA SR e (BEai%).
(GEEEFD BEFEMUCH ER, N BLAS 02U R0 2k 65 R
WA IR, FeE B NCRB AN G NAE T — N TAFH KRt JF At 5
EFE N W EeR, BT iR BRI .

FERRIA A, B G T8 N A BUEI X8 A FH AT B A, Bk a8 AU,
BB O B AT E NGB AN 1 A TUR BEAERR I A IR 1, B 08 ANk
T EIER 2. FefE NA XS ERIESE NGRS R (FeaFE) m
BUE BB I 2 1Rk .

X FARIEAE T RE 7 AR A ) HLAE 368 NAEZZ Gy wir g
HEFUE N IIZ BRI B OIE A liE S e (&
JS7 AL 0 G B AR LAY, SZEE AN G N, I A o IR 2

X0 A ABL 58 B T3 RT R AN IR A2 b BRI 58 5 R ©A BRI #K
PR, HEIE NI BB 23 SRR e E e (G aFD 25Er],
WAL RLE A FE S BN, R RGP EER 2.

B BN DL G & R P B2 TR NI B R A, 6 A 5 I [ N
BRI ETUE NFOE, i EATE AN RISESCGEAT R BESIE, W F T8 N 1%
FE R R SR 5 T o I M o I < B R T 1, R B N NARAR B A SR AR
A TR AN 5
G IUE NI &8 BNAE TR AT Y, ROZRMR S s EE 2, RIS

131

=)

7

&
B

II\T\

=

\7

q) ¢

N
<

A+‘.
puilay

%,

o) S
4l
T
=

e

=
&
2

=]

)
o

D

YA
g
&



..ﬁ Exin't:l §s$ FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
AN B BN BRI A I

BN TCIE HE i, 04 PR A8 MRS A B SO 17 B AL
SR B AE « VESE T B3 G308 NS AT AR, ) e i et e
NIRHE SV ASOIER, S8 AR S IR 2

= EEEHENNEETE AN S ZA

ReEHANNREENBTEEPOR LT ZE, ZaEFHIEHEAR
THRETE N LR RESEM . TP G M B EIK 5 IETRIK T S5 55
A Bk e R I B I E AR e B THE . IR E BT
IPEFEAZI . ARAE BB A B R e R BB RS AT N .

ReEHENRIEGITE NMEEMHE M RS G 7 AT 0 IKE
B TOHORIAT B MUE IR AT B N R &Rk TR 4 MR SR BHE B4
Bk (GEEiR). (EeaR) . ALE DL HMA RMER, a8 HARNK
) DL A5 T A 2 R0 2 e 08 AN PRI IE, 2 S 308 AR 38 R s B S R AZ R A A
FF AP R e E B Bl R . FERRIIN, B8 BN A BRI X8 2
BT R A, BREEE ANSUE, TG . EettE AN e E H A
K R FETUR BEERR AN A IR, B8 BN S P ERER 2. B A
A 5 EOR B GAUE AW 23 4 R i 52 1 512K
BN RO EFEE NA E R RAT A, RN L BRI A EAIE 2 AR AT
S BN, RN 0 A e TR N BRI IE .
B NN & 2k B B2 BT )y, SREEAR T SRR
BFOAERE G 3N BT W (0 58 BE R FLSEAE, LERE I ) 4 25 B 0k PR
NI,

SEATE ANTCIE B, TR | BB AL 5 BRI AS B SO A7 M B AL
SR U AE « VRS T BG5BT A R, 151 e i P
NI ESVIASIER, S E A NR S T EIEE =

VO el R

() J g 7 DR 1
B  BARAL TR G E N R EIEE N EE Y.
SIEE NN 22 RE G RAESGEHAWIESRS, AMIE

TiEM N Aoy o EIE R AT
132

7

j—kll

W

ot



OKREESE 4 |
Chans sin s Hamagement K B R S V0 T A )
3. Ko AT MRS T BOE G 0 ™ HES P R S0l 12
K T 7 O
1. SEFUE AMFHEE R RSG5 R B, 5508 AR
f Al 25 AT L 552 7P 0 IRP T, 0 0 7 52 8 5

[ 1

Mo

5. XFTRRFEGIN (B . B HHd f = A i SIS0 7, 82 e 4
BT A S HENE BIK @ E SR E N, B0k H B0 7= %A 3
IBHEGFEE NAL N, HE R N R I8 i ik 4 8 PR i dE AT (i Uic. PR
HILEIE AR, FESE PN AT A R GBI SRR, EITE
NT L BRI BhAC &, XA A AR L 54T

(=) HFETEHRAE

SRS B UL 5 IR B L0 , FAE BE RN FE 45 3
NAE B FEA GRS 0 R D ARAT T B AR 2 A I IR SR A R B Al & 7
K G B AP I B SRS S U LS, SRS M AR
W BEHFESP. BN ANBRTE (k). GafEME) &6 KM

JEJa, AR E B NISTE B WFIETR 55 SRS 2 TH TS 55 pr st AT 56 98, A
Kok, MBI RGN SRR 2 U E CGF 2 %) P EEM ST
BT AR W TE, e S BARCR SN & T AN &7 1 2 i 5t e R
EFVE NAREIT LI B8 L 7, SR8 AR B H Bl

-

G ERMIR i, REEER (GEEER) AMWEMr, bHReEHEAZ
ALE 75 HE

(=) ZEIRATIK T LA B

BEAUE N DS EITE N4 SCERENHIRIT RS 88 L 5, RE e
HIERAT A7 o 1K T A 2 B B NRHE . AL ) — D) B8 R STis
), YImrild e E NS e L T

BOVIE LRI SLANE A, IR T A S IR . A
T A8 PN AN AR e <5 60 44 SO SZHAMAT AT ERATIR P 5 R AN AT T G2 1
FEATERAT M /7 HEAT A S Sl 55 LA T B

BRE T PR BN S (N R MAAT S5 R A HINED L (LB B

133

v
B
4
fm

) o



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
AT2B0) . CNRMAFREBHE) . (FIREHEETIED CGUTEFINE) UL
HRAT b B A LA (1 AR

(VD FEBUETR K SRS AE 5 B K ™ BT e A B

G FEE N DB G0 NANASE g 144 1) 5 30U [ IE 2R B 45 A PR 5
A Bl 2w /RN A R BAEZEIK ™ .

BB NURSIE NWY AT EIER Sl s HARTEA R Ly
DA RING > FIF LR BUETF R S K, F T IERE S

SEGUEZFIKT P SLAVE R, BR T e TP AR L S5 I/ 2. BEitE A
AN 8 BN AN AR AR 2250 7 [F) 48 B e LR e AR AT TR K s IR ANEE
2 4 (R ART I 7 EAT AR B il 55 ASMI I 51

(1) BEFEK S LA B

I (e R) AU, eSS S A RIS 3 4 [H
BAT B FEDL IR T 05 5 B, TFAREEGHATR S BetE AN TS
Y344 SCAE HR 5 [ 5810 45 A BR DT 2 mT i RAT I8l 23 T I et 3 E K
S IR IEE N T e BRI A & LR K B a5

2. T HE NS EFLE NN & 01 5795 G AT 2 [H 4RAT 18] o5 T
WA EDV, IEARREETE NRE, REEENRARIA.

(73D JIBEI P R T BEA 2

ARSI BT 53 T IR E FF LA B B

(8D Al iR BAn A 2R

FEARFLE VOIS H 25, ARG NER SVEAAEIE M (e
[A]) 25 B HAB BB dh A BB 55 I, R R AR SR BT e AN,
EEHEANDYFE MRAEA EEEM O HE N GEEERD) MLAE, AR
M o 2P 24T S FH 5 2

O\ FE W P B A R SEIIESR  BRAT 5 W A7 FRA5 A I AR IE R IR

B PR A R SIS 3 S8 NPT et 8 AR E 1 H
HH SEPDAIE F7 B T A N R B 558 A0 45 AT IR ST 2 =) BRI SR S04 AT IR
SRR T Bl A7 /RN 2 w1 ARAT TR T 32078 S e 43 7 R 2 =) B2
UL AR P o SEVIESR IO SEAN G ik, R4 AR RSB H A 4
I J& T A IR NSEB A RUEH N (SEYNIE SRR B 308 DR E U 1) 1 43

134




O KREEE

Chang Xin Asset Ha 35 Q5 M ST Y538 O R 5 9
NS m%ﬁim IR H2E G Nk H . SR NS0 A B

WU S bR A 2 i SR IRIE S AS AR IR BT AT
U H5EEW A RPERE R RE
H 25 4 N ARR I 4 25 35 1) 5 5 G R 1) R () D DA ) S e e 4
FEEN BESEENRE . BRADBANES, REEHAERLESLEES
B4 A DRI KA TR B LR UEBE 4 — 5 R P4 LA B IR IR, DB 4 45 3 AN
REREANE DRI M IEAREMS. BREERAEGREEE 5 AN TEHN
T NIRIE . 5 WA 5522 40 B ) SR IA B ST AL SRR
FEICT B4 PN FIRE G40 N & B SCHHREIT) 16 4R LU L.
ST ICVERAS A DL RIEAR Y, B BN B0 B G R A SR 0 26 524
NV 55 B A AR LA BT EDPE, AR5 Ui SR TE S R0 Y Bl N, A TR SR
AIEH
T EEE R EE A TR
(—) FETHHERTHE
L RGBT E M THE . S (B FIFE P
G R HE R TR R A B BB E UBS M AE S B E R AR TH
L 45 08 P B B LA E B H S A0 A 305 PR B0 o S 204 E 1 T H SR
BBINEOS S 3 AL, ANERESE A AU E TN, B AR ZE T ARSI

H B H NSRS AT FON 2 B0 A8, (H2R a8 BARSE VA o it
& R RUE AN BR AT o AE RN AT & (e ). GEFFHR e
THZEL 56 51) S HEARIERE . A B P AN < A A PR 2
SEBANGUE, RERE NER. REEHAN TN TS5 R/ at
B2 H B A B E I AU N AT T ORIR A 3 G408 N 08 A
ETF A RE G RN RGBS R BN, 2k 8 BN F e X
B GAFE T LA
s Ghaik), REEHNFIFATEETME, EetE ANEX.
B B AL BRI G B A I, ARG 2T T R e E N,
BLE AR EH RO THA L, M RE T A5 R it s, itikis
J SR, A AL e BN I i A T S A5 R AT LA Al o JEHHERL

B

}

135



O KIEE=
.. Chang Xin Assat Managemant

55 Q5 5 M ST 538 O R S 9
DAK M A0 T 1A SR E 1, IWHBE o i A B S Im, 44 S W kA

(=) BB bE A

1. A EXT 5

BEEFHA IS, BUE. 6. Bt EEUHE. REHARERT 7
NS VUTE SN s i I i

2. AHE T

N S o Y I WIRPVAE

1) 123738 5 Bt b7 AR s 2 00E 25 4

ST EMT R SAAE S CRIEZE . BUES), UIHAGE H RS2 5 BT
R TN OB A5 ME: ASEH TR S, BRER S HREAEFHRER KL
HRAR DA E S RAT WU o 2 A B RIE S A0 46 1) 2B RS 1, DASRIE 28 5 H )
WA BN 8 LA 5 H G @i R A T B R EHE S RATHLY
I HE S IE S5 A 4 2 K A1), T2 25 SR B 08  Fh FR BA T T 0 S 3 KR AL A
=, VRIS, B A S

2) A0 TR b7 ] AR it 2R3 L X 4 T A% A

I HeI e, BB A TFE A IR, ¥ A4 18 H LIRS 58 5 BT HE R [
— RS VA HH S0, Lok —Hmmih G b

QB RAFFRAT A LT R ZERBGIE, KA MR AR E A RME, E/HE
FARAE AT ST A RIMERIER T, AR E;

S ERAFFRATH HHBE MRS, [F—REAEE G LS, #7225
T E — BRSPS R EATERAT A R IR, IR
BT B R E B E & Su B

3) 22 G BT i 452 B W ] 7 WA 3 P A

OXFEAE 5 B i35 & 158 5 BUHE R L AR5 BT 05 2 b 53 A R 1)
BRAN), LSS =07 A B AUR SR A R AR IS i o 22 A A 4 A AT A 4

@RS 5 i it 4 b 158 5 B R L1 1 5 L8] 5 WACaa i O A L 1
b1, TS =7 AR AR B Bk PR AH R o 2 PP — A B 75 A s A A (B A
AT ANAE

@IFEAE G it iti i L i385 AT 35t R EUE: H GV o il 4240

136



O KIEE=
.. Chang Xin Assat Managemant

155 Q35 M SO Y58 e O R 5 9
XS LR 5y BT SRR (K B3 7 SCRRIE SR » %5 T H AT M A A7 R i R T 1

KB B € Ho 2 Fet . QA REVS I AR DL 2 SUO R, LA {E . 2
ALY NIVE S = SR e 1 CFN P} & S B B VW e G A L SRR RLK <3

ORAERL 5 Fr i3 AT AR T BUOREERRFL LR 6155, R E SRR E 2 78
e, FERESARMEAAT ST A RIME BB T, 2 A E .

4) ARAT 1] T 37558 7 B4 18] 5 WA 2 it b 19 i 4

QO ERAT 18] T 37 _EAS SRR [ 2 Wt i ol G B =7 A AELH LA S L (R AR
= H A AR A AT A5 1

@FRAT 18] T 37 b2 LD ] 52 WSO s 2B HCER =5 (B LA 32 (3t PR A NE i Ao
=4 H A ME— A A BHERE A B EAT Al AE o X T2 BB R BB [ e Wi ik
il IR EICIEUE H G HD R RAT A B A A £ B B A
AT A AE

OWATIE T AR BT, HEE =I5 BN R IR BAS B A% (527, A RAT A
G T RATHANFREAFAERZE 5 R BT A T3 M 28 R A KR Bl 1
LN, AT AE

5) [A]—UEZF [FI N £E AN B A A _E T 3558 53 ¥, $2ES5 i AL (¥ 7 37 70 39 i
fH.

6) E U b & 2 LUSE H S5 E. (EZHESE N1, BRI s
HIR 2GR R A RGN, R FIL 3 o H A B b . AikiE S e
AAMER, MHHE.

D AIEE WG RIS L), — UM E = B 5t ilie, ME=2Hk
25, HEaEA 5 0 e TR R AR BRI, R se 7 H 4554y
fitiE .

8) B IR G A — e U = H Z5 S AT Al e, ME = HIEE B, H
BIAEA Gy B G G UF PR AR R AR BRI, R Sl 22 5 H 85 AN A . ina Al
FALBEI AL W B T TAH O , 2 R E A A 34T (1 .

9) UnA B B IE R W % B3R D7 IR AT A AE A RE B LU B SR B, J 4
EEN AR BAR T UL S 2 B NRE 5, L m e SR SR E IO S Al

10) AHSIA S I LK 8 3 AT sl RLE 1, ANFRRE o« i A 3 0 2 0L,
12 [ 5 5B I E A 18

137



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

Ik B RN Bk &0 N R B & EE IR e & RN WIS E A R
Fr B SR AR 52 B PR BE 78 3 4E 57 J < 0 BURF A M 2 IR, 37 BV
X7, IREEMEE, U5 H R R .

(=) i{EZ=R AL

IR 258 < At L R 2 3 8 3 06 BRI R 1) 2 s P 2 < BN REH, B < B0
ANRL T HAASR 5T, AR N IE A

A P THRE RS Gl O S NE RN G 2 i, i tiE
I BT B A R, AR T2 AL A R X 45 08 3 e e S I <,
SRR 5 B 3 B SOAT RO B e, B BN B R ST N IR B g
AL TR A L1 %% B AR R 1 534

M5 BRI E B AR, 55— 7 B AR T 0 25 B N s
PIABE R I IZA R, HEM S BOL G T HE . G0 BUHETH R IRE AR
o MR, PR IS s BLE A 5 H 3 58 1HE S0 BT E T SIRGE
BRI 51 RSB B B e AR, R MR G B A SN T Tt .

W RS LR 5 i LR S5 5 Rl RGE I e A R, B T Hef AN R]
PARR, FEEEBAMESIEE N BRCEKBULE, &2, &R T
R, (HSERBERBLZARAT, USRS Bt AR, S ML
SR N BRI 2 DT o (H I G BRI G388 N B 2 AR R B0 2 F) 48 Tt ik
e U oAk E 3 RSS2

A BN R AR S E S R S8 AT A RA SO, MRS T7
A SRR DTS ER AR, R 5Bl il 8L N A PR
NSRS RONHERS b A, & 958 2R RA R BRI A8 5 H B e BT S AE
R SRR A S E K THE, EeitE AT 5TE.

QULDRE- =31 igib VA

S E AN GIEENE (AR ARG, NMIgAR% 7 25E RF
—iCK AVER AR ERE I, A ARSI R B SRAIRE AL S 1 B M
XA IR T7 % B BT E HEEAT R, BAHME, DAORIER G5 12 4. A3
TR VAR B TEAFAE Y B, N AR 8 BN A VR D

XM R BUAR IG5 J7 B K FAFAE AT Y 5 2 08 B NN 0 N A 20 I I
AR I AL, PRUEA I T7 P AT Bk IO S 52 AT - 45 = HIZW AN

138




"y IXISEE
. | Chang Xin Assat Managemant

35 5 i S POTE 5$8 Vo R D 9
IR JC 2 B I U 14 B R T S ) B B T AT A 5 ), DL BN

WA AT

() g I AT (0 4 ) T 2 A%

BE < 5 R i ik < BN AN 3058 N 0 A S i o ] BRI 20
i, MTREHZ )R 5 A TAFH N SE M.

HEeGRAEME, ReEEANEDRFEET— KRR SR Ber
dh BRI RS . SR E ARG AN TR HIE 15 N TAFH A 58 S g
WAL ERTHFEEEFL TR A A SR IR S gl IfF o s ATk
FEGE ARG = H P 58 B BT 1 il O 2 1 o

SEEHNA 5 N TAFH A e RS, £ B R H, XS
mATJE, DONE AT A R S IR RS NE; BeE AL 3
AN TAEHWHHTE R, SRR PSS SN REE AT T
AN TAFH NSRS, EFEHRGERAH, ARG REERSTEAR
%, ZEEFE NEWR R 7 A TR H NEEHAT B, JPR B R A i E R
BN ZEEEHEAL 30 HA SRR, ARG SR, A Rims
R SITE NE, SetE NERE)E 30 HABHMTER, IR ERERY
BRI E BN BN 45 HASEREER T, AEERE SR,
Ry R S IR IL I8 N B, EeftE NEWEE 46 HNER, IFRERX
RSB AN AL S E PN

HEFUE NERRZERE T, RIS 5 ICRAF AT, B8 B
S NNSE R A BRI, 24T A%, AR DU S & D7 AT K 55 AL B 5 0N
#E. ARG, FEETE NEREGE SRR S En sk 55 En s sl th A
TN FEENL 55T A BRI A, MRS T8 B A WREEEEA
GIGIEE ANABE TR 2 KAl 2~ 22 H Z B SRR R IE R — 5 BB A
BUA% WG ) AR AR RIS SN R AT N B8 N BOIH SIS DURIE 2 % 5

FEEFUE N 5 vl o IR BUEE RS B e A, 7 L
B HAT B K AL IS, B B LR A RSO AN 47

AN~ FEE AT N RS
B HE NI GFEE N0 3 %8 R E 1 e B N2, afE (O
SEE) AMH . (FEEER) Z1EH. EREMHFRA ARSBFEILH. FF

139

o



O KREEE

Chang in Asset Ha (3 QAN B T 25 5 o O (338 13
6 H 30 H. 12)% 31[ﬂﬁﬁ;¥/\1 VEFEA N A G B A N A Y A2

LRGBS BREE NI RRFIRER 1B S 40

TGy R N 20 R 2 4 10 2 v W O LA AR s e N I 48 2 O
HIACRE, e PN IR G A6 N L% I H R AH SR 23 ) DR 5 4 A0
N o AR T7 30T DUR A HL 7 BSCR A T 20 e LR o AR ST 1 5 4 i
B2 HEARDT 20 45, 0o el e & 501 50/ HUE R4

e SLYNVE VAR SR i =P S W = E TR St SRS DNE R
(BEARDY A%H. (GEE&AH)Y Z1EH. BEMHRA N RSACREILH .
BAE 6 30 Hy &4E 12 H 31 HIIESRERAA NN . HSmaa A4
(I 256 LG S R NIRRT 1R . Horpg4E 12 A 31
H B SR NN T H AN TAEH N33 (EEEEFD AH .
(G o [F]) 281k H &V e 305 4 o B 0 H I I B S REA N4 MR T R AR
Hg+ATAEH WA

HEFEE N BT RHUE B R E IS0 B A N I € R BOt &
i, DRAFHRR N 15 4. BEEFRE N5 BT RS B S AR N 44 T8
SAEENL ST LA At 38, JF N REST OREF 5% o iEANE U T A e
[ BR A

HESEHEANNESTE AN T B 55 R GE%ERE B &M HHEA A4
Wt A% SRR E & AR R 54T

B FRUR T TT

FIC T 24 N TRIEE, DRIAR T 7= A I 35 AR BB SR — DD 4, B
RUF Wi AT USRI, 452 v [ [ B 22 5% 57 5 P 382 0 S AR 122 M NG 2K
PEH AT i, A b R AE AL 50, AP BRI 28 R M ¥ 0 M % 7
TR, AR BN A

B B RIVBBEAT (GG R) M I SOIE 55, dE k0 iy
A NK AN o

A SZ P EIRRE

I\ FEE I E S 21k

(=) FBE DA LT

140



..ﬁ Exin't:l §5$ A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W

AU ROTT BTN — B TR P N A AT AT . AR S S R
i, HABRAES (BEEFD) BHUEAEM R BETE i A2 E ikt
e 2 % 5

(=) HEHE M IENHEE

RAEVUMEDL, AEE DAL

1. (FeaRF) &Ik,

2 FEEFE NRHL. MBS . B oA HA R A8 N R 5

3. B BENMEAL. MBS . B B AR G B IRE SL E
B

4. RAEFBHENE (e e & IEFH.

141



OKREESE

35 7 B 40 S S

—+=. EEOTRFEARS

KAGESEHARIUEAT (BURRM “AAd]”, s BB, 8
A7) RN A NS RIARSS . IFRIE I &0 B N = A
WAL, HNERAR AR 55 T H o e @A A AT DB A & Rl & R
Frfrle s PG RIE 2 e U A A AR AR S5 o PR SR R E RSSO AT 2

EeWPRHANRFAZE

s | RAE B WEFR
SRR ARG, BEETHE T+2 DR R ELHE
XPIKEAR | LR ) R AT ENRA DA 55
e % B ARG 5 AN TAEH A, g BRI T 1
28 Ik B0 5 ] 75 oK DAL T BRI U IE 5E Z) R IK
AL I RO RE A% 2 S 00 WU AT N 10 75 SR A 5 9 17 L S
o SR AT AR S R R
EIRBi BVE S QARSI LTS DM R R TR S AR YN
PO PR A2 H, FTEAKSER . RS/ IR
EET] . BRME R 2 TR RS
RS E, WEE I T2 D TAE T Ris i 4
RoEE | SN R s R AN, K gx” HHE
A i) WAL GG, AR WSS GH FEEW L. 5
DU PR E B EE.
B A WA AT DL S 0 0 BN 48 Bk
MAEEZEE, B RN, BiE, BTIRESS. BT
LISR H 2 B M B i IR S5 2k, i N AR 1R 43t
FARMRSS -
EH N T YRR E IR 2, BB A B A E T
iR% LU
L. AU AU RE SR A CRARIR A RHE & i
M| AR . AL 5 ST AL PG EE K BB Y
BERE | REEAWR IR, ISR S, £

B EH N, XA S A gEig B i — T

s
BT o

2. HHES: ARIEHE ARG ERMAAR NS rER EfE.
NEPRUEI R PRI K 55 R JT R
SR PR RS R IR H AR B A B e R B
P ITIREE S b 55 R R THBGEREE B K SRR
SR DL SRARATAR & R T R ARAT R R e B R A
I A A A

(2) | E& | WEZS | BRFRRE G A S AR BN

RN
i

(=)

142



OKREESE

Chang Kin Asset Management AT )BT 9K 3 18 T TR AE 5 458 0 i 4 B T A 4 S b W D
% HE . IR R A5 B AW A, I8 n] i I 2 4 5 20N 1 X 3l
IR (www. cxfund. com. cn) FEZMW EAZ GRS . BRI
% T DL A 2 ) o 3 13 B

AEE TN, SREHEERE, ReEHARNTE
PN AR IR 3 gi B N e AN X (4 S SR LB g

AR e A L. R Sl
T . S B A TR LSS E R 4
YIRS A A EEIE AT R
= B TR o A B RO Tx2d NN RS
Wi B PR B TR S
M | B P 0 N T AR 5 7 AL I, He vk
i AL RS L (5B . 2
e Bl RS LIRS
e | AT BT P LB A, FRE
ST | s, R T R, b AT S
SRR A

% G E A AR A A % RS 2 (400-700-5566)
B RV . AT WNEE (www. cxfund. com. cn). HL T HE 44
() 2m (service@exfund. com. cn)« {E1F. £ H (021-61009865) «
2% BTRPHRVF | SEHEN N S G 55 2 M8 200 A 2 =] Brdg 1 10 ik 55

773k PR m BRI E EAT 4R o 25 P SR FICRE A i SV A
BACTAER, W IR IT 2 5 IR 95 L AT AR PR AR R
SKE AR, AN AP RO 5, S 2 AR P Y
Ve, SEERHOCIRIRR, 5835 NS

B e 0y BT AN RT DUAE JE < BN It BRI HL 5 7 I 55
BUERH O R EZRER, B E. A
DT e E R AT A AR . SR B AL IR EDR,
K DL HIUREAS B0 H T 8 10 2 B0 1R 3 B R A
S

B | Al BEHE AR R, A0 AR B 2 e B A 3R A
(7%) PEACERI AR 55, Un e 25 BRIV O30 r Dy ik 0 A RF AT A S (1 2
R | MRS - . A T

WA SR VLA B SR R R Rl SR 3

A FPRAE AT BRI s, NS AR A
RIS, B, BN, ERAA R RN
WA RERS 200 2 MBI (5 BAHAE AR SS . 535h,
A T B < 2 BRI T 2 A7 SUAS R I 5 R e
FEA NS, AR RERTA N T E 2 R EIE .

& B E
Hi 55

AN
Rl
pym|
=

I
=
W =

N T BB I SS, AEIRRE T RIESR T I A

B FRAE 77 B BE b B R Rr R XU, A BAIE 27 T 3 R I A

B Eﬁ M, WOLIERRIBT RS, Hem XS PR IR, ks
% H S EIREL, AARRIT Y SRR EAABRNE

ML TR 5 RIEER R B E U E .
UV ATF | PERAR | NTER S AR T RAFREE, SORFEAX R KR RS
Bl (B Ol HAEH, ARk, ZEMHS, KFEEHE. &8

143



W)

KiSEBE

Chang Xim Assal Managemant

K G X 5 BRI S 43 B O G G ) 41 55 i ] 4

e THEATE R, AAFIIE T &S —% kRS T4
AR%% 400-700-5566 C K & O M A Al MWouk
(www. cxfund. com. cn), PAJTHEE T .
AN T K 3% B AE B EIE MR 248 2 S B ER BN 4
LRI AEER.
AN TV RS 0y A F M. AL B A O
T B TR TIRR I B AR S RE R, SRS M
= Ol B, BEXR. KU RIE P E AR
T R REKEAPEL TG
AN TV RS . AR M. VLR
KA I WE RS, AR, SRAMEAEE
I, FEE T AT LS B 2w W T A R A
Ty AN TR RS ot A S o A PR A A B
- WAL, EFAEIAE &, GRS ANNEN. EEH
W TR, e RS2 TN .
B RS | 4007005566 (AKigP). TAERIE (8: 30-12: 00 13:
=P Lk 00-17:00) Pyl N T AL .
Jw iﬁz fEH 021-61009865
i_,_;_:t NE]IM3E | http://www. cxfund. com. cn
HT{Z48 | service@cxfund. com. cn

144


http://www.cxfund.com.cn/

ﬁﬁ

KiSEBE

Chang Xim Assal Managemant

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t=. HAbNHEER

NEEW

EREWFET X

TEEWFE R

KAG R T HA RIER A R T R 2 & KF
A7 R RO SR A T V) s

EAFAR . R
%R, AT
GES

2018/10/9

KAGREH A RIER A R T R &K
A7 R RO S R A T V) s

EAEAR S HHER
EFFIR . A7
Rk

2018/10/12

KAG R EHHA RIER A R T R 2 & KF
A B 5 B SR R B A AR T VR A

FAEAR R
VSRR, AT
o3

2018/10/13

KAS QU KB I SR ANIE JR #% BE Bk 4 2018 4F
9 3 TR

AR RS
Ak

2018/10/25

KAG 8 B IR ST A 7] R TR # T
RIS S IR A IR TR 7] S 4
M e e A R B 2R LS B

A
At

A PR
ES IR, A
EES

2018/11/8

K AS CHT I 5 I ZEANIE S $ 00 I 4 HH A
S (2018 FE [2) 50 RIE (fX
T LD

AR RS
E{- Al b

2018/11/12

KAG 8 B IR ST A 7] R TR # T
IR AR BRI EA IR wTE
Bt SEIIE M BL 5 1~

AR HHER
EFFI R EZF
Hik. 2w Mok

2018/12/5

AT F 5 A PR ST 7] 58 T IEBUAZ S 1)

Py
N

EERR . PR
NI

2018/12/21

AR e B IR SR A 7] R TR # T
TR B2 0 [ R ARAT AR A7 BR A =)
W BB I B R L B I A

AR HHIER
EF R AT
e

2018/12/27

10

AR e B IR STAE A ] R TR # T
TR B2 0 A ARAT B4 A7 PR 24 =) 2
B EHN (B2 Y E T )
WARINEES AT

FAEAR S HER
EFRI AR A
WA ki

2018/12/28

11

KEZXEEHARTEAARTIE FESE
2018 4 12 A 31 H&E =1 #ERA

ATk

2019/1/1

12

RAG B8 BA IR ITERA 7 R T IR i T
ISR B G 2 N7 ZBRAT R A IR 2
] FE A (5 R 00 5 A T ) B B e Bl 55
R H b 22 SR RS B O

AR PR
ES IR, A
EES

2019/1/10

13

KAZ QIR IKB) I R AR F# #5% B Bk 4 2018 4F
54 TR

R A M
i

2019/1/19

145




W)

KiSEBE

Chang Xim Assal Managemant

S ERTE]

K 5 i B2 R IE S 5 9 < B F) 4 5 U A 45

KB AT B IR B A T T T IS f

R, A FE]M

14 o . . . 2019/3/1

B P 5 U (7 R A 2 5
YTES 5 /\ﬁ

15 | Kofo b S IR AT A A ﬁ#ﬁiéAj 20191312
KRR AR R EA T TR T AT

o |FRBESMISIRGRGARATFIR | B ARR |
RS (fr MR ) B "
A
2 T IR 2 e B TR 2 H R 4 . AT

| RECTREME AR ATR G 2018 | P, A7M | oo

SRR S (AU 2RO

i

{5 B E B AEULR R 2019 4 3 H 29 H

146




O KIEE=
.. Chang Xin Assat Managemant

KA G Xl 5 ZR AR S 43 B S < G ) 47 55 i ] 4

=0, HERHBERRERITR

AFEGHE U BAFRAERE G E N SR8 N UGG L
TP 2P, B PRI AR A A B £SO ARG, al A& I 8] P HR
3 B3RS B R BT

ReEHAMBEEITE NRIECANNES A E NN EEE 2.

147



OEKEESE

Chang Xin Asset Managemen A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W

—th. FEXH

ANH G 2% AL

() o ENIE R S TE AT BT S Bl i SR AL 5 43 58 I < S 2 (1 S A5
() (KAB AR R RAE SR B S < ;
(=) (CRAF BB KB IR A UE TR BB 5 B8 0
QLDIRFRE y-/IR LR

(D A IR M BRI HAf S

KEXZSBEHEARITTAT
—OZ-0O%—H=H

148



