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ARG T DY TR S E H 2019 £ 7 A 31 HI s, A
LIRS« BEATIGR . TSR NATHR T R A fi 9 HoAth N2 ATk
o MBI ST

R AT
FHEH B W TE A 4EL

IV 5,300,000.00
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it 81,261,390.07

(1) P55

ARYE B Pl BLAL PP A I AR AR T SR L M55 N RAEH L &8
PAR DAl N B 52 A JI 55 N DRSS RIS HOAE S, 0 51 55 B S5 B AR T

113



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

ULy RBGE VRS RE S, L REIUT 2 THBI BRI RAE , FIWT & U555 324 B
S EAT AT RENE -

Xt BRIl £E TS5 RS LA 55 AN AT S5 MR SEE I &5, A
B AL SR ) R H AR /SO B e AU PP A R .

(2) PPl
1 NAT

A SRR IR EELY 5,300,000.00 T, AHATRGLILEE . PRAG A SO0 S 4t
T R, EIGEYEEmSA. HE . B, S5 R S K Ay
EHRA NS AE .

MATEEHE PEAR {8 N 5,300,000.00 JG.
2) NATIK R

AT IR {6 Y 68,680,537.34 76, T ESEH B RN AT RER. )
Fa A o PRGN DUREDPAS R R S5 PR A JR v S THRR AN — B0 Rk 2
THR RS A S T IRAZ R — 2 X S AU I RS REAT BRI, TE i BRI MY
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it 81,261,390.07 81,261,390.07

(7%) W BN

115




R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

A 325 A2 A B 2 Al B AROR P AL 2t I3 SR R BILAEL» i DA RE 0P
BT ME N — R B PR T i

RS RIS B EAT DAL, T B SE (B8 7 O fEL, R4 N3 RIG 1 0 587 AL
PP s BRI B SR B B2 T B ANKER Y, BT PP BB 557 A 80
A RE S DI OG. BEP RO, SRAFIRE s, P AEALEZ , B
ARIERCENIN PN

JS2 PSR V5 VAl B3 7 o ZLHL 2% LUR TS 26 AF -

> AT AL L E H@ GRS A ], e SRR mT DA E 5
> R HEE W B ERE R KR,

> ARRIIZE W Al DOER T

> ST i A S A KU 1 I g i SR B

NG RPA R NN WAE

=)
f1+1r")

t=1

A P—PPEE
n—1i e 1A IR
Rt——27 t SR A FUYI
r——IrElR

1A iz BRABVE VA 8 %

(1) PPAEHOAR B

AR ERIE VAL L Aolk B Pl A, BIFUcEE (RO 2 AR 4
WA (B RARGNAE B0 PAERILER. DARKRE THEEANR4LE
BT RS, RAE I BRI BE e o RS R E L R B (e, 2R

116



IR S AL BB A AT B 2 =) TR 587 A BRI A By i 5 (RE58)

JE EAREEVES T ME . AR TTIME, WA REE G A 865, [l
R A e . TR A

AR A R A E = Aol B L BT IUE HARa g s i E — Ak
ETER AR R ME — 1 B 65

(2) I e REIIE

AR B AT ARMRT 5, AR B b B < B 4 IO 0 455 P ) 0000 301 30 i)
(K3 B R I e LA A X T YT 2 (0 b 2 2 S BUE . 3R

E EH I e YL B 3 B = W 1) T ST 9 16 £ 8 o B0 < LML - P A ) 9
MINZ Je A BUE

1> B T3

W HHTAM R — K AROSL T 2014 4 3 A AL LAk, Hal g 3EARTE S
HRY)—IHE R I+ T 2018 4F 12 HHZ181T. H R BT 220 24 5
TRk, B TN ECE 31 2024 4F,

2) W aiiH

H T A MR IS E KA E ST ML AR N R g, &
PRI, GBI E I AEYAE i, A e S YT R K IE R 81T Rk
BRASMYAFAE AN T 6 ) 2578 BARE RS, Mol ok Bk 2R e

3) lEERERE

A\ EHHI SRR E AR T :

N E EIESRE=BANEx (1—RERE) +47IH &Mss+ 55 FLE
W — AN H — 818 B S B =8 M\ — B\ A — B4 K b i — #
2 CEH2 . AR WS +HAhU s +# 8 as + &AM
— AN — Fr SR T IH R B AR R — A RS
SEYINE]

4) Proix

117



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

2 M A AT B A2 — SO B U, AR PP A U et A 1 A2 D9 £l 4
R, AT IAREBUNBCT B B A RA (WACC)

N = _E L _
AR WACC=K, X —— + K x =—x (1-T)

e Ke: B BEASEA

Ka: 15195 BEA AR ;

E: MEHEA;
D: fiids A,

D+E: #HEHA:
T: FTRBiE.
(2) R E B>
RS M A EESHMICGE L EER R IR IR A& M E 5.
(3) @B f
RS S E R M TEBE R R WETIES AR S FANE ) 565
(4) HiRBE™=
WA RIS WA ELEEXRN, M VEERRNEZRE™,
(5) H M5
A B S TR VAL B AL H K _E 7 AT B 5.
2. AW EEVETPAL K T i B 4R K% PR 8 S
(1) [E ARl S AT b X B0 2o R 23 R85 T8 = KR AL

(2) VRAEEAE G B SR A TR P BRI B TE KA
1

118



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

(3) FPEPAL ALAE SCHIR 2, VL3, BUAUEHE B . BORIMEAEY 2 H
VRS HE H R A R A R

(4) VP R HEVEAR B GO R R S B, ELAT R
S

(5) HevPAh B AL S it <y BT M SR A A . RN E 5
(6) PPALFEIE H G To A Al U 77 LA ml 35000 DR 200 5 1P A A7 38 ol B R AN A

(7) YOG PR BRZE T 17, FFERaE

(8) fBri PG JEME H 5 0P Ak SR A IR 2 U BRI 4 5 A VPl 4 75 1 i
K2 FBUORAE S 27 T R — 2

(9) VR HEHE FL IR Al R AT B B SRV B PR MR b, 2%
WL a5 F R 5

(10) B Pl SEAE 0Pl A L IR A BN, Bl it i oy
T2

(11) BEoPfl A gEfr A B 2 EADRE . ARk BRRE. BETR LR
BUIR, T E KA

3. MR SE
(1) 4k B RIS HRE TN

b B ISR E =R AAE x (L= a8 +HIrIH L3 +Bia 78
e — BEARTE SO —E I8 B e ia A =50 SN — & b peAs — 4 S B i — 34
A2 CERES A BB o W55 2 ) + oAl as + 3estfieas + =Mk ahion
—EMAN S — IS B3 IH SR+ BUR AR 2 — AN SO — H s &
SEYIIK

1) FHH A i

119



IR S AL BB A AT B 2 =) TR 587 A BRI A By i 5 (RE58)

X BAH AR AR R 55 Kt T 2 2 DLH R4 kL 2019 4 1-7 A&
B BTN, IR E BT B R B, BB MA TR T WELK,
AT HE BRI S 2555 HLIE. KBS, JUHRH BT R T I IR A T 3734
SRR PR 5 L2 71, T ACHE B SGHT AORE R IV 55 F00 v 4 1 1

T4 B 4% LR DY A5 i -

QA Al Iy S s S 5 T 55+ 22350« BORTRbREAT T
@A 1 2 A SRIR A e [ XA B AR 2 B EAT T30 5
MM T A7k ARMb SR BRIR b & BRI

@R 2 R AR S v RIEAT T

e rp 3 B T 5 I 0

OBt IR AFEATD , P 2019 £ 1-7 H i) sebrilas Jydk
fitt, JF DA SRR TR R AR R e RRIE 25 5

@7 B Al g S e s 1A P 2 S LR, A Rl PO A SR A JEE o R AR
s

QPN 55T 2B TR 37 KBt &, oA SO A R Y 4
NZhgaRer: W -0 0]PE

@5 L& E 5 H AT A MLBOR . AT RIS Bt TR KA S

Ot 2024 F )5~ A 2 EHATRGE R, fON . RS Bz eK
SPORFFRT— SR IKT, BEATE SO FS s 2w Ae g AL 7 (N 7 B E 5

© LA A 3R AL s T ot R BEAT I 55 BRI, AR B B i
T -

2) BN T

HRGH MR B AT E OO E A FKM (GRIR D « FEP CR 284
D 7P AR FKM GRISIED P AR RO o BB RER R BN
LE

120



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

B 0
S AL
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A RS
a0 116,028.60 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
LS
AR 55
25 560,706.51 | 1,372,609.55 | 1,386,335.64 | 1,400,199.00 | 1,414,200.99 | 1,428,343.00
AY
Q#@Mdﬁ 136,389.55 495,236.64 621,579.12 708,943.52 778,670.01 855,996.35

g :
Z PR 74,722.81 173,974.20 177,453.68 181,002.75 184,622.81 188,315.27
AY
;ééﬁ}i 109,733.94 255,489.25 265,708.82 273,680.08 279,153.69 284,736.76
AY
HAthy 196,594.36 457,722.97 476,031.89 490,312.84 500,119.10 509,471.33
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b= 20194 8-12 A 2020 £ 2021 4 2022 & 2023 £ 2024 4

Hit 4,674,377.73 9,277,680.25 | 9,760,183.80 | 10,204,369.15 | 10,635,560.19 | 11,091,064.37

2024 £ 5 B EB RIFIZE KT A2
7> W55 3 FH R

TR IV 55 SRR B PR B AR AL B, RIS AR L2
R B3 BN % < A T A BUAROREEBE (U 55 3 D

HRHTRPRL R SR AE FE IV 55 3 T B T 40 R 2% -

B TG
WiEHZ# | 20194 8-12 H 2020 & 2021 4 2022 & 2023 4 2024 4
A 4% %% FH 1,020,833.33 | 2,450,000.00 | 2,450,000.00 | 2,263,800.00 | 1,911,000.00 | 1,421,000.00

2024 £ Ja BEBRIFIZE KT A2

8) BB e X FL

AR PPAR S ARRAL B W ANE T o

) BN AN T

VPG AL B AN AAAE — S BARTE, AP AR
10) HrosAd

PTG = N AR AT A5 A< T B %
TP EH P A3 B %0 25%.

11> Hr IH R4 (0 TR0

B NI RE B BT IH AN 587 A » 181 5E 5373 IH 228 i s2afr IHDK
PR € 557 BE IR DUREAT T o 3 6 B IR B2 A% T A B T A 46 00 PRORAKL
T o 7 I < AL 9 FH AR SOG4

12) BEAE S H

BEAE S H Eh R R 0 A B
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VPl BEHE H A2 2 TRE A Jm SR8
QYEFF LA A2 P U S 51 7 (0 S S H
DL 7353508 P 358 B AR A S HH R EAT T

OFEE HH A RHEE TR —

T
2019 FEERELE, WG M TR IRNR A . T W TR L FFKM
RE AL A BN W &S R A& H, BT A5 s a1 R A&

FAEME, AUV A NARRENE 58

WA L R I A A s T DR

@HAERF DAY 2L 7 USRI B 7 1 S S

H 5 B e ] B 7 WIS e T P AN RS/ B ] B B . 9 T
DRIFANVRF AL S, Ao R 4R35 BLA IR I FEAE 77, TITH R RN 2 JE ] 1 43
U E B AR ORI B, X R E S B A S A U B 2 S (R 4E e

=

JE o

13) &z % 41 A

EFIR U 4 IE DRARBAR A 7225 A MO, BRSO P T o P 03
W TR RFFHOILG . BRI 77505, B Rt s T
Sehl BRI 3K

&

b M 2 7 S L M, Ot LU 46 FE 0 AT T S P
it AR

mil
;

(i sh 5" —AR B P HAD N GR—H AR s 57D — Gl
SOV i — R A i A — Al e P ) At AT 33k — — 4 Y BT 950D

Bia e =

BiaReBng=4Fgiale— LFEEERE
Tl &5 R g s e iR, W
AL TG
OiH 2019? 812 2020 £ 2021 4 2022 £ 2023 & 2024 &£
;if 9,925,405.63 | 10,909,735.23 | 13,773,023.49 | 15,752,354.26 | 17,308,773.90 | 19,029,452.80

125



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

2019 4E 8-12
TiH i? 2020 4 2021 & 2022 & 2023 4 2024 4
H iz
% 4> | -3,073,766.07 984,329.60 2,863,288.26 1,979,330.78 | 1,556,419.64 | 1,720,678.91
Bhn
2024 F J5 S FEBRFERZERIKEAAR
14) b H B EHE
MR DA _EVEAS T, B AR M A S ) ISR E A R
Bfr: TITt
2019 2024 4E D
i H il 20204F | 20214 | 20224F | 20234 2024 S
8-12 H )=
BN 1,818.53 | 6,603.16 | 8,287.72 | 9,452.58 | 10,382.27 | 11,413.28 | 11,413.28
e B RA 1,862.20 | 5,266.23 | 6,383.43 | 7,143.07 7,765.89 8,456.99 8,456.99
A4 MBS hn 28.02 97.92 106.87 113.28 118.17 123.57 123.57
BB H 56.65 195.74 241.88 274.14 300.17 328.97 328.97
2R 467.44 927.77 976.02 | 1,020.44 1,063.56 1,109.11 1,109.11
iy &daE| 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ot 5% %% 102.08 245.00 245.00 226.38 191.10 142.10 142.10
hne B 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BAAE -697.86 -129.50 334.53 675.28 943.38 1,252.54 1,252.54
=R 2PN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
T EDVAN S 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IMERSE -697.86 | -129.50 334.53 675.28 943.38 1,252.54 1,252.54
Wk: PRI RLFEH 0.00 0.00 0.00 0.00 0.00 7.57 313.14
¥R -697.86 | -129.50 334.53 675.28 943.38 1,244.98 939.41
fne PriH S e 371.00 900.23 900.23 900.23 900.23 900.23 900.23
RN N
I BRFIRS 76.56 183.75 183.75 169.79 143.33 106.58 106.58
Pl A H 35.40 44.25 44.25 44.25 44.25 44.25 815.74
%‘_‘?J’_’ AR
- RIZiAL -307.38 98.43 286.33 197.93 155.64 172.07 0.00
BEVHERE 21.68 811.80 | 1,087.93 | 1,503.11 1,787.05 2,035.47 1,130.48

(2) FTOLRRIHE

P MU R A0 A B A — SO B U, A PP YA s A e Aol H <
B, T IERE BN A A RA (WACC)
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FELf SC AL B A A B 2 =) K 587

H S ORI AZ Z R - (L5

A3 WACC=K, X — mx—:—xii—T}

e Ke: BUE BEA A
Kq: 55 T AR A s

Ay
Ell

E:

2N

ZN

=)

i

)

. 55

2N

ZN

b=l

D+E: #&BEHA:,

T: B,

Hr: Ke=Ri+PB*XERP+R.
Rr: Jo XU R

B: A R AL

ERP: 1737 KU B A0 m] 4 22
Re: il R U T 2L

1) B BEAEA Ke HIFAE

Bt EAEA Ke R A T EMIEA (CAPM) THEHE -

O MR A Ry (1187 5E

TSR 2 R R H 1 it 1 23U 25 % (YieldtoMaturateRate) , [Ef5if

AR E L [ T B H BR Pl B e H 55T 10 SRR E 6t
ISR SSL oS

@4l W sz 2 %0 B

DL 2 H A 2 4 1) P34

PP S AR e R R B 22 Ry £ Wind B ISR
Pt E H 25T 10 SR E T Bl R0 3.57%.

ik XS 22 50 B ARHE Wind BERE ) 197 R A BB i3 B RISRA E i A w

B tHAERAE, HAAw e E X Beta HIFFARWT:
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Beta | Mk | LK
R WSS | SERAT ﬁ‘%\ﬁﬁ; Wﬁ%‘ﬂ% D/E BETA | (TGt D/—E Beta (Bf
i A/AEE | (D) GBm | (B) (Fim) " FFL | BEfegE | B/EE
) | 458 | 25.00%)
002326.SZ | 7k KFBH 15% | 210,982.10 573,245.59 | 0.3680 | 1.0701 | 0.8151
002407.8Z | Z®| % 15% | 239,179.81 770,104.93 | 0.3106 | 1.1521 | 0.9115
002915.SZ | H ik 15% 15,000.00 245,616.00 | 0.0611 | 1.2713 | 1.2086 | 0.1872 | 1.1113
600160.SH | E 1k 1 25% | 16,843.40 | 1,820,045.13 | 0.0093 | 0.9693 | 0.9626
T 0.1872 0.9744

a. B 56 RYE Wind BHRE )R A IKIFIZE B A=A M S5 ALFH Beta {H,

SRR AR U A S A2 7 T SSALAT V) Beta 5, FHFEAHFEZE B2
"] TG AT AT 735 Beta fH. THREARUTT:

BL= (1+ (1—T) xD/E) xBy

X B AMBALATH Betas

Bu: LM ATLHH Beta;

b FEAXT LU 2 ] TE AR 2546 T S5 B o gl VA Aol (1) B AR g 4 bl R
CALEMIAE VA HIRFAE I H bR BT AR L5 1) LU 2 T 1) Beta

R 2 5E PP Dol B R BEAR S B R AN B~ A3, TRl

1\l Beta:

BL=Bux (1+ (1—T) xD/E)

s DIE: eoP Al i 1) H AR BEA S5
To BVPAh ks F P B
BL=0.9744x[1+ (1—25%) x0.1872]=1.1113
O B AR (ERP) KT

737 WSS A AR AR A (ERP) 2% T — AN KU 78 43 43 B 17 3

HEVEAL BB TSR 0 T PRI 0
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H T B IR T 42— AN i ELARS 35 P 0 T 37 . — D7 T, ) SRR
I BLAE T 5 @ S A AT LA TR Sl U Bk, i Bshi@ FEAR K 53— J5iid, H Al
] A X B AT R B AN S AT SEAT B M B i, RN T PN T 3 BRI SR
Ry e te, DRk, EECEIE I S H 15 I XS O AN BAT AT S 55 1M £E A
Aoz, B TABOKRN I LB, AR R B RS A n] DL E B
Py S 45 2 5 DR [ B 3 5% T 7 18 DX 47 38 5t T IR P RG34 140 XU
AN HEAT PR T

137 ARSI A7 = RS 52 11 3 (1 ARG A7+ B 5 KU i

A RPN BT B A R v A B SE T B 22 S I 5 A SR P B 0 g 2
5.96%; [ [E S A A H 0.98%

j: ERP=5.96%+0.98%=6.94%
@l R E RS AR 28 R Re
A MR 2 IR AL i 2 A o 4 DA i AL 5 A5 22 57 A AR B T

A Z W TR AR LN, SR b, AU B A1 B i 9 2 vy T
PRAR R R Ao o DRI RS /)N A PR e 2 e 7 L FRD XGRS L RIS A A b R e 4K ol
ZESELPRNEE - NS R NS4 7 R S G D GIE

AN 22 2 EERIUAE AV RS ANV 55 AURS: o il U 2 224 = @4k frib e
BHrEBG @R ERN: @FE R TR EN B @4l Em ks 7 Al
WX KA @27 WEEELIEEIPLE, @FEAN RSB ; @ L%
B RN A W55 A BT AL R E: @FIREEELER; @il

@BEA BRI RAT -

OB A A Ke B E
WA B E IS8, MIBGEE BEA A TS0 T
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Ke:Rf_I_ BXERP_I_RC

=3.57%+1.1113%6.94%+2.00%

=13.28%

2) S BHA A (Kg)

fot

-

T4
5

FRARA Ky SEFR_ SR FA Ak IR G Bt Bl R, 2 il
ot NBEBE BIHOP G Aol I B A5 B RGHRBE [l . (i T H AT R E R A0 K
b Bl 2 AR AR P R AT b 23 B w573, Ok AR 3
PO RS I B B B4R R

Y BT T4 B R BEEORIE 4.90%, BEAK I th 2 WL (AR 5 4R

H, WA IEAL DL DL DTN A 9 151 55 BT A AR Kd o

3) WACC fit&

wET ATk )k D/E L 0.4820, HitA[43H E/ (D+E) & 0.8423, D/ (D
+E) }0.1577; KqBURAT HAFELL ERKITEERFFR 4.90%.

WACC=KexE/ (D+E) +KgxD/ (D+E) x (1—T)

=13.28%%0.8423+4.90%x0.1577% (1—25%)

=11.77%

(3) v B ST EBITIEKIHE

RPE DL BN B IS E LTI R E, SR E ISR
i, TFEILFRG .
WAL G
2024 4F
WH 20194 8-12 H | 2020 4 | 2021 4F | 2022 4F | 20234 | 2024 & SUE
m
EVHERE 21.68 | 811.80 | 1,087.93 | 1,503.11 | 1,787.05 | 2,035.47 | 1,130.48
Il A% 0.9771| 0.9031| 0.8080| 0.7229| 0.6468| 0.5787 | 4.9180
s 21.18 | 733.10| 879.02 | 1,086.61 | 1,155.86 | 1,177.93 | 5,559.66
ZEMEME 10,613.36

(4) FRLEMBR RIHAN T E
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1 HAhjzh 5t

Kot T HoAth it 2 55 77 A ] AR B T A AN HE IR AT, A IRAE AR E
FEF AN, PRAE1E A 1,298.81 it

2) fEETHE

TR TR FFKM Bl 5 & si e B 0Oy TR IR % 558 K
A AR VR A AR B TR B ¥ B R Kk, PHl{E Y 5,054.92
J17G.

3) IR E b A AL

HEGEHTAEL H TS N B 4 31,443.56 m*, (N E BRI TR
AT H 5, ARVERNAESE M =T UGN, WEA{E N 1,188.57 Jit.

4) HARARRBI B

Al ARFEB) B 0 BT R I E ORI 3R & S 8 TR, MO R
ffE ARG E LR T LAIA, IPAL{EDY 178.20 3G,

gi b, AERE MR AR A A1 7,720.50 it
(5) FELEMM R
1) RAFIK R

NI R 5 e ik S TARE RO A AR S A KR, RiE NS S M6 T
PLEAIN, TFAS{E N 4,918.15 JiJG.

2) HAhBAFEK

Al NAS A OY AR S PR RGR,  NAF AR S TS T B,
V(AN 608.72 J3 7T,

R E M fTPPAG{E N 5,526.87 T 7T

(6) MAKEF
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ZR% SR AR B R AR (1 B T B <, AR At 2 HE I 5% 1T B8 < 4l Ao {1 B
M5t e PR R AR E -

X RS MR ERA RN, AABURA CEMLRAS, Ble i, &
B BN ERIT IR BrUUAER, T izarl 28 RE | 45T
JRASIAS A — D H LA BT BUSAAE 15 5 Bt e R A

2t 5, WARBUTHME DY 84.85 JiTT.
(7) BRHMR

HAGHTPPRLE E H K TR A B A
(8) A EHAAHME

25, RAGEVE VAL, H BT RHROR 2 5 e i E = 4l B I
BIIE I FELEETE M E - FERE A HERE " —fa 8 ahi=
12,891.84 JiJt.

=, MIMRSEE
(=) FEER
AR YRAE 55 R A (U7 BRI ) 5 MR AR B 45 4 A 2 it
TTVPA4, BERPRIR B TR 564 H 2019 47 7 1 31 F USRI 4E R0 T
1 A (U AR

UK T 8 24,733.75 7376, P ME 79 24,870.01 73 7T, AL 1 1E 136.26
7376, H{E %N 0.55%; f fiit: I T E N 22,132.95 5 7T, P8 ME N 22,132.95
FiTt, ToPEASE A s ARG GRFEE™) K {E N 2,600.80 /i7t, P
N 2,737.07 Ji76, PHGHEME 136.26 /17, I4{HZN 5.24%.

2. Wik

MR PR U B VPO 45 3, ZE VA JE vk H OB A R A & IR & 5L S I 1B R
2,578.25 Jiot, MWEAN-22.55 o0, H{EZ N-0.87%.
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() HEERMERDHSRE MGG LARE

HOM R 5 R 2 A B 2 W vk 5 AR (877 BE RN PRl 45 R Ik 158.82
JI76, ZEFE RN 5.80% . Wik VAL T AR 2t TR bR BEAT BN N 253525 18 1 &
WANEAETHR O ATIASOL B B Z e R T It . A Ak e e 05
ZRIAIR . AL (BE77 A2 YA BT I RRAS L A, X PR VE L A
(R BRI 7 Je Aot TS (B A D SRS, 38 3 730 00 %) B A m] il i ) %
FEINAIT R o ARMbARREE I BE 22 BR B Tl R AR PUXRRETT B
LeARR vl e K LB A AF s o ARGE I W V5 VAR S R AN VP 45 SR (1 0 H7 5
@R B e S (B ST RS A NN I E N O R @ R G HINY EPS 2o S Y S (R EPS
OLITRR, M ANRERRE Q28 i 8 1 EIRS2m, RelRAT ML R s, th
ANBEHERR AV AR B AR B A LI e KT REVE . 22060 P 04T LA )
BT AR (B3 BERNE ) (1 P14ty 4 R B e 45 B B 122 2 W) JIOR 2 B A (KA ML«

PRI BURA I (= 2Eid) HOVE G4 45 A U I PR 451
(2) HMEERSRE N EEBRNENFR LA

WML 5 R 2 A 2 DAt LU T 49 5% 7~ 19 8 136.26 Fiot, HfE AN
5.24%, IGEM L ZIRAN: A7 58P 2R AE R iR VAL, 1B e K
T RSCAS BT, AT S DA PG A

() &R
1. FAREK

(1 ZH st o BB R RUE T R PP B A 5 I RE
DA TARGE 155 Al 5577 1O 58 5 26 A S R T I EAT Al A« 22 D Bt B vP A 75
CAREAT (0 — A B A A B 3L

(2) pIFipEse: 2IF s, AEoEEtin LXK 5, B
W3 LA G BIG 7=, P38 G W7 A e P55, 1 e SRR 88 T 445 B
HU2 A E], DAGE X8 B2 I Zh e FTig K HAZ Gy ks A H BB A A . T F
AR LA S P AE T 7 BT BLA T SE SR FE Al
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(3) FrEE e FFERE BB TR BUE BV Al A Mk AE Pl 4 H 5478
mBERMEE BN 28T NREEE 4.

2. — %

(1) B P H 5 FE SR A B AL X (GG . S5 23
i R NG A

(2) il E H G B 2R MA BB P BN X 80K R UK To
KA

(3) BIANPPEAL FRALA SRR Z JEZ, BIAIEAE B BURTEAEI
T S PPt R R H R AN R R B RARAE

(4) BN H G A M E B E R ST e, HERE
FHM LRSS

(5) fBri P A Az 58 48 53 BT A AR IR . TR IABORILE 5

(6) fBri Pt H 5 Jo ANl BT 77 B AN R I DR 2R A DAy B A 3 Al K
AR o

3. Rk

(1) fBise PG AE B 5 B0 S AR A B 2 T BUR A 9 5 AV 3 25 1 B
K2 THBURAE 327 T R — 2

(2) ARUPAHERIMERRE TR IME, A REAR UV, B T a5t
17 Nt Al B 1 DL

(3) i Pl BEAE o or Al A AR B 8 37 U BP0 2Rtk L
zegal . J7 S B TR B

(4) ERBEVPAS IR AE H S VPG B ISR AR IR, BLa it oA
P o

(R) mA&ZE (FEFEMZE) AR
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AL (B 2EAtil) 1, BRI B R s B e I (E T SRR i R R

L Jigt
A A A HHE B e HEE%
A B C=B-A D=C/Ax100%
mahuEe 24,702.49 24,838.75 136.26 0.55
ki sh B~ 31.27 31.27
Hop: AT 31.27 31.27 -
B et 24,733.75 24,870.01 136.26 0.55
msh i fit 22,132.95 22,132.95
AL BN B fit - -
e 22,132.95 22,132.95 - -
B EN G (B 2,600.80 2,737.07 136.26 5.24

PR RARTE (B SRR FYPAS IR L A R
1. WBIEF=HIIPAL

D Emsie

TR T B AP Sk H K {54 106,809,780.86 JG, NARITAFEK.

BAT A K THE Y 106,809,780.86 76, f71E 3 N AR MARATIK -1 5 4

ARTIR o PRAE N A B T ARAT AR K S T P AR AT X K B S BRAT A R A

REES

SEDURIF SR AE, A ARIEKIUN, X RBUR T RIATHE T . 2E,

IR BR A1 PR <0 ARAT X K B R A5 KT < 00— 38, A% S s RO IK T (e A
PO - XA TAFR, A SE A 0 S Al 3 V3 3 S0 g R AT A R VP A

fH.

AT KPR (E N 106,809,780.86 Tt

1% %t 4P {E A 106,809,780.86 It

2) N

BINAR YA B P9 1 S YR B K THI B 2,255,500.00 6, AHRAT 7K O,

ICER . AEEMKEAT S 1 #5007 AL AR R T L5 AR S DL, RV
P RETE BRI B 2SR b3 240 O TE R A K RSO AR , #e% S2 ) IR THIME
B 5 VPG AR
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VY, NIRCEIE TS E A 2,255,500.00 JT.
3) MK R

B NAR YRV A 7 BBl PR 1) 2SO KK [T 42 204 65,394,885.56 G, TR K #E
% 1,078,032.74 Jt, WKH#HN 64,316,852.82 JG, NN ICHLIHS B -
TEAS N GO VRS R 5 PP Al R v H B TR RS — 30 B &tk 5
A b ST IR AZ S — 3 B T R SRR I AR I R] L SEBRE 25 2 3K R
T X FREEEH R AL SR AL SRR ITUHEAT BRIE, ARAE BRIE TS 5, DA%
S I UK T AR B0 DA PP Aik B 0T B AS NI, DA% SIZ i T T A A0 DA PP A 18
ST CLHUA i 4 UE H R T BRI 2R 300, # AR VR A A s 0 T B O,
A T AR 7 BT A F I R G B, 45565 T 14 4 8 2 75 1T R A7 78 XU 451 2
T AR 6 80, DA S5 K T A B0UHTTR0AN 1 1 XU 45 2K 5 1) AR A DA VT A
s FHRIKHES, T IRM 2% R R B, H AP A

S8 SR R R % 40N 1,078,032.74 7C.
SR, RIMOIEE A6 64,316,852.82 T
4) FiffiEk

FUNAS DRVl v A A T4 KR T 404y 10,426,370.17 76, AT IR
M B PRGN DR DAl F R R 5 PP R e H A 2 TR — 2L Bl
THRR S S THRKAZ N — 2 X R EGRIUEEAT BRIE, 28 3K T AT YA (9] FA)AH L B
77 BAT S I FRI AR NSRRI R 5 PGB X6 Jo2Ae (BT AR L B 7 B S BLAH AR
FRIRI, 4% AR A S PPAG 1R

Atk RS {E N 10,426,370.17 TG
5) HAth Bk

PN YR EAS Y B P S At S IR K TH R BN 4,294,520.34 76, 1HEERIK
4% 350.00 76, MKTHII#%0 4,294,170.34 76, FENF N B, IR KL
&%,
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PN SR DAl R 5 P R H I TR Az — 2 Rk i = 1k
RE M2 THRAZR— 2 BAR 1R ARG I A A I 18] L SEBrolk 55 & R0
IR DL X FRPEAER AL SRR EAL SRR IEEAT pRIE,  HRYE BRAIETS L
IR S e B T AR A DD AS 4B 6 PR AS RO, DA S5 i K T 4% 0 A VP
fitild s X CHUS O i UE SR A A B R BRI, 2 AR Pt e
I, A TR T BRSO B IRDL, 455 e 4 W2 15 R REA7 A2 XU
PRI TE U AR A, DAAZ S I T A% BT Bl Aty T (10 XU 453 2R i PR AR 5T A
PR X TIRIKHES, BT PRI CB Bk a8, KL N E

2 N B VR4S XU 453 2k 4244 350.00 JG.
VY, HADN ISR PEEE A 4,294,170.34 JT.
6) 175

AURVEAL VE N AE BT N EEAE T &, KT JRAE N 52,410,400.43 JG, 1R
s 172,258.71 o6, W HINE 52,238,141.72 JG.

P N RONAE BRI i 1 seitith s, @i dE. T, N T
B SUEMIR: PR SRR BRI, TR, K.
Al FEARSCHL T RVEC I E B BT A AR D SAT e I R, DARIIETK SERY
— 2, ARG O AE B R R IR SEAFF G DL o

FEAF TS K H1E 52,238,141.72 J6, FENMSZ. 0.9cm B 2h. FAEMK
5, WHEAEN, UL AR EIRE GRS FEAR A E TS E)

PP = FEAF RO B B i x[1— OFT A B+ 458 9 A -5 0 A
RIS R LV ON

PEAE TR v B4R {E N 53,600,771.52 JT.
17 52 P A 53,600,771.52 Tt

7) HAbR BB
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FI NASIRTA Y Bl Y AR 8 8 P2 K A8 6,684,039.15 76, ANIE{H
Pl B HEA A . IR B HER A, DA N R A T I E AL R . AR E K
FEUESE, DA SE e K i 1B A VoA

VY, HADRBh R =G E A 6,684,039.15 JT.

2. JBFE TR B PR

YN IRTA i ] 1R 3 4iE BT A9 R5 B8 P2 K i A, 312,660.37 6, %R 2
WAL BT TH IR K V2%« A7 B% 0 v 48 1 7= A6 1) T 1K 30 BT 455 8 I e ) 22
o RIKVEAE, SN RIRIKHES . AP ERTEAZE, [FRRIE S
SEBRE I, Xof 7 AT K S R Atk 7 AR B S S A XU 451 2, o A7 FE IRARLIZE B 1)
AR EH U EIE RIS, NI E B RS 2 « P AE 5 2K A SR b BT R
FEFTISBLTE S, W EET U SO 45 B e TR R .

16 ZE Fr AR 55 P PR E A 312,660.37 TG
3. AR VPAE

ARG TS B FTA R B VR 26 HE H 2019 48 7 A 31 HIfaf, H
IREFE AT TR RIAERE 2. RS ALE . HoAh RiA 3. A2 T A
LU

HL: TG

H T ANME
A K 61,770,312.50
TSI 3K 1,370,201.03
AT H 308,039.97
FoAh AT 3K 157,880,937.69
it 221,329,491.19

(1) REAIKK

LA I K THIE 2 61,770,312.50 76, FER MR BEREE . PR 57

R PPAL FR R S VPG H A 2 TH R — 20 Rk SRR S ol 2t
MRAZ XS — 205 X G AUBOR R SR IREAT BRIE,  JEi BRIE AR A R, e
MRMEGLER, X NATIGEIKE . FEUEREAT 7o &L
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NG, NATIKEOK S5 B A1, Mo s K T B R 2 YRAL e, PRASME
A 61,770,312.50 TG

(2) TSI

TR F K THI{E A 1,370,201.03 i EE AV e Sk WA
DUV FRR S PP R E I 2 THR RN — 2, ki 2t 5l e
THIRAZ R — 35 X G AT OR I TSGR TBUZEAT BRIE, T0V2: R E A RSO R, e il
EARCE O AL GRS AR P HEAT R o0 FI A

Zktt, FIRTSOKZOCT IS, e, LSS K TE A PG AR
PA41E A 1,370,201.03 JC.

(3) RMACHi:

S AZ A BRI 0 308,039.97 JT, Ak S S0 E 5K K T R 55 JR R T A
Bl ENTERLSE . e BUERRSETH SRR, DAL SR K IHEA € VRS 1L, PR EDN
308,039.97 Jt.

(4) HAbRIATHR

FoAth ST RIK T {E 157,880,937.69 76, AHERATHIE . HABRAT R, B
(LI

RS ALE KT AME y 3,435,195.00 T, NSRBI fE K HRIIAE 2,
PRGN A TSR A R, RRR RIS UBEAT 70 R, RN AR T
P ICE L e 8, WO SE A BT O (B8 e VEALAE PRAf{E Y 3,435,195.00

JGo

FABRAT K T AN BN 154,445,742.69 TG, EEANMERALZE. WA R
R PP FR R S VPG T H A 2 TR AZT— 20 Rk SRR S ol 2 it
MRAZ XS — 250 0 UK R EA LA SR EAT BRALE 0V BRIE A BRI, 5 ik
BRI STHKE ., ISR AR T AL 2% E, EidHAb
REAY L Hoske . SE B, W LR SEE K I B 8 PP AS AR, PR A E N
154,445,742.69 7T
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i b, HA AT AL 1E 157,880,937.69 Jt.

(7%) Wran AP HE R

Az 2 32 g A A0 SR 0 B 7 AR R TS 2 I 47 SR R BILAEL, i LA RE P A
B UMEL I — R B Pl A

KRR T2 B P HEAT PRAS . IT i sE BB P e, 4R NS RAG 12 T 51 7 DAL
TSP 2R BRI BT SOAS RO B T SVEI. AN M, B PP OB 5 B2 7 I R80H
A R VIR B MIRUHBOR, FRFIRE iR, P AErAEKE, B
(IRIERCERIN S PN

JS7 AT 2t 42k Al 55 7 A6 AUH 2 LA AT IR 251

> RGP W E R 2R SRl A, W SUIPR W AR A2 5
> BT HEE W Z AR E IR R

> ARRMZE W AT PAOER T

> ST R A 5 0 KOS 3 I RE A 1 SR T B
RPN /NS WE

R
P_Z i
1+r2

t=1

A P—PPE M E
n—ic s A PR
Re——= t EHIHUYI a2
r——fr iR
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IR S AL BB A AT B 2 =) TR 587 A BRI A By i 5 (RE58)

AU 2t R VA G P Al H Bl A, RO 2 (Ro) /& ml i dx
PO (BB ANA B 6155 P AERILER . URKRE THENBeLE
LG EAE W IKYE, KRG S BRI IE S A a0 e, 24
JE I EARZEVEST A AR BT ME, WEIREE AR A ERS, Fil
AR A . A

AR A A i A E = Aol B L BT OUE +H AR B s I E — AR
B HEAR B E — A B S

(2) VIR EITHUE

ARAE B AT EHE B i, AN IR Al ) Hy B < it 2 3 DA 0 355 WA A 1) 0000 300 341 1]
¥ B H < R B AT B 1 P T 2 ) ek 28 2 S Bl 23R

B B A B = WA 00 SR Y 18D () B b B < R U+ A Y 9
IR )7 2 ILE

1) B T Y]

M EMEERALT 2012 27 A 19 H, FELENTIER M. AP
PARE S L) & o S5 R AL AR RN 2 IR 5F . T3 7 SR A4S A, 0 IH A 14 T 000 34
HUAE 3] 2024 4F,

2) Yz

BB AR B e AT FUBUR 8 , AR BNAY 428 J7 THA7AE AN P dmb i 22 8 30
PAG, O AL K SR E

3) 4k B I ERE
ik B e R A TR AT

Al B I E =BT ANEx (1= SR + 37 IH &M +Bia A8
P — BANESCH — s W &iB nai= EE 5N — B A+ el
S — Bl e S BRI — W Te) 2% A CEPRRBR AL AR SS9 +Haestdleas
+EMAMIN — BN ANSTH — BT A3 B+ 3T IH e + B AR 2 — B A S
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4) Prglx
2 IR 2 A0S 3 B AR — SO SR, AR VP A U 2l 300 A2 D9 A b B4 A

3T PR BB 5 A A (WACC) .

N = o i P
AR WACC=K, X —— +Kgx ———x (1 -T)

e Ke: B BEASEA
Ka: 5195 BEA AR ;

E: TEA

2
Bk
2

D: f

¥
ar
P

B

)=

D+E: #HEHA:

T: FiIRBiE.

(3) R E B>

RS A EEMIE TEEX R BEHES AR M ER T,
(4) He&E M5 1R

RS S E RIS TERE R R WETES AR S FANE ) 565
(5) HiAR B

WA RIS WA ELEEXRN, EdMVEERTRNEZRE™,
(6) H M5

A B 55 4R VA B H T b 75 AT R 55

2. AW EEEETPAL K T i B 4R K% PR 8 Sk

(1) EFIAT I R ECR B 5K 2 WA B 3 0 B KR AL

(2) Bepbl AL pT AL X FBOG . Z3F AT A E B R, o HAAS

CIR IR IR NI EAWALPSES 95 DN 1A
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(3) EHBUTHIHRATAIR . LR BLRAE SRR BORPEMR I 9% FH 58 A
KA R

(4) TEHABNFIA R HUHE AR B AN T T PR 200 4l 38 1ol 5 KA RS 5
(5) WP AL BRI E T 1A, FFERaE

(6) Bl A s R n i, HEHZA 0BT KR

(7D BePAl B S 2387 P A AR SC IR TR AR € 5

(8) WP B AR, R 2 VBN e AT PR A I BT R B 2 1B
SRAE B 5 i B AR — 2

(9) MRBLVPANIEAE H 5 B VPG B ISR AR I, D& AT
P o

3. PMERELE
(1) v B SRR KM

b B ISR E =R AAEx (1= FraBiE) +3IrIH L3 +BUaFUE
P — BATE SO — = ia W & IB A= E Mk 55 N — BN 55 A + el
SR — Bt LM — R R CE R B S M52 +Hestdias
+E MM — BNV AN ST — BT AR B 3 IH S + BE ALE 2 — B A 52

H—E s B EIB N
1D TR H i

XA RH 5 R R R 55 B U2 DAORT AL R B 2017 4 & 2019 E 1-7
WGBSR, AR E BT A R B R A Gk oL AT
WHLIR, S HrB RS & R F . 55 HLE. KK, JCHZ AR & B I
(T S AR A e RIS s 70, FEARTEFTA AL B (00 55 F30000 1 G 1) )

T4 e B4 LR DY AN 5 i -
QA Al I S s S 5 T 55+ 42350« BORTEbrdtAT 70
@A 1 2 AT SRTR A e [ AT S AR 2 B EA T T 5
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@MW A7k ARV SRR BRI
@F A 2 AR S HRIZEAT T
Horp 3 SR T A

OB s MR CRAFMBCASTIN D 5 PART —4F — R s briieas g,
I DA i i 28 TR R AR R e IR E 255

@A B Al [y Sz 1A P 32 DR, A LAl E TN AR R JBE AR
(&

@A PV SR 2B R § KB, oA T R Y 4
NZbhesReriwN- 200l

@2 P& E ZX H AT R LBGR . AT IR IS 5t TR LA

Ot 2024 )5 2 7 2 E BAT R E KR, WO AR B AN BEAPE SO

BB RSN R AT — FHCr, LR EYERF AL

© LA R 3R A2 a0 TS 2t R M BEAT I 53 BRI, AR 4 B i
T -

2) EEN WO BT

HOTRHE S Ll R TSR bty A WL RE R Ll s 2275 B
FRHH & AR T E ML SN T 40 -

AL T

2024 F 5 B AE LR FFZAE KA
3) EEN S A TR

B RH & B L5 AR T EO N TR PR SE . B B B 1 32
B Ml 55 BRAS T Bl U R 2R
Bfz: Jo

144



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

20194 8-12 A 2020 £ 2021 £ 2022 & 2023 &

ZR

107,895,745.35 | 428,096,275.11 | 461,384,757.25 | 497,259,580.37 | 525,997,040.28

552,296,892.30

2024 £ 5 B EB RFFIZE KT A2

A) FLAt b 55 A T

HOATRHE B I H A S WON « HAt MY 55 AR AR B — 5 AR AR, AR IRVE
il ANESIEI o

5) Mg S I A T

HOPRLH 5 RO < A BN = ZEAL SRR . #0R SRR b7 08 P Fn
ENTERL . XA . 2UH SIIN. 508 B, 20 s R R A I ) 1Y
EBLI 7% 3% 2%iH5HHfE; Xt EI R AR & R T2 1T &4 0.3%
THEHAE .«

AR FER 5 S AN PR L 4n 1 2«

B o

BiFh

20194 8-12 A

2020 4

2021 4

2022 &

2023 4

2024 &

R T S B

67,181.93

209,849.76

220,342.25

A RN

28,792.25

89,935.61

94,432.39

W7 HH SN

19,194.84

59,957.07

62,954.93

ENAERL

166,278.06

399,674.95

431,648.94

466,180.86

494,151.71

518,859.29

it

166,278.06

399,674.95

431,648.94

581,349.88

853,894.15

896,588.86

2024 F J5 S FE B ERZE KPR,
6) B R

B R AR A8 B S AL S A A B R G fdis far o IR b 5541 15 9%

WERS . 25%. Pk ZER B S H A

PAY S MUY jJJ\

T i 4 3 7 o 5 WON B SR AN AR Bl B H S N T B R R
OPIEAT TN X SN EIEAN O 0 AR B, Al SRR, — RBEE A
BN TGN, SRR ) BRAH R F SR AR, $5z3k P LR E A HIH 5
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IR S AL B A A7 B 2 =) TR 587 o s

KK G 45 (%)

NP EI AR5 W T ST B R R NS, whir kst RiE
P B SEBRR D0 g AT TN 5

AR A AR TR AL, ARRAME T -

HAR WA 2 TR, a0k

BT TG
i H 2019 4£ 8-12 A 2020 4 2021 4 2022 4 2023 4 2024 4
Bt 18 5 7 67,057.64 | 266,449.96 | 287,765.96 | 310,787.24 | 329,434.47 | 345,906.20
HR T 357 223,525.47 | 888,166.55 | 959,219.87 | 1,035,957.46 | 1,098,114.91 | 1,153,020.65
Mk S e B 33,528.82 | 133,224.98 | 143,882.98| 155,393.62 | 164,717.24 | 172,953.10
Y R 55 o 89,410.19 | 355,266.62 | 383,687.95| 414,382.98 | 439,24596 | 461,208.26
=45k 167,644.10 | 666,124.91 | 719,414.90 | 776,968.09| 823,586.18 | 864,765.49
A AR 55 3R 11,595.36 29,220.32 30,681.33 32,215.40 33,826.17 35,517.48
FE R 22,352.55 88,816.65 95,921.99 | 103,595.75| 109,811.49 | 115,302.07
HAth 134,115.28 | 532,899.93 | 575,531.92 | 621,574.48 | 658,868.94 | 691,812.39
&t 749,229.42 | 2,960,169.92 | 3,196,106.90 | 3,450,875.02 | 3,657,605.36 | 3,840,485.63
2024 F 5 S E LR ERZE KR,
7) B R
MR ERN SRR ENR EEE AT TR THM.
MNFS5IANTHZERAWE RN, MAKAE. IELEHRTH, RKRAM
T, AR TR, 2558 B TRk RS 5 LSRR N R AT I, R
KAEE e —E NWE T EEEK,
HARWE B NE, W
BRI
i H 2019 4£8-12 H 2020 4E 2021 4F 2022 4 2023 4F 2024 4
HR T 57 1 385,211.51 | 1,016,958.40 | 1,098,315.07 | 1,186,180.28 | 1,281,074.70 | 1,383,560.67
&it 385,211.51 | 1,016,958.40 | 1,098,315.07 | 1,186,180.28 | 1,281,074.70 | 1,383,560.67

2024 FJ5 FAESRFRZERIAKEALR

8) W55 % I Fl
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B R B RO 55 9 v B TR B A IR B, IRAE AR E s
PR B3 A B2 52 (A R 0 AR BIR R EE FE R I 55 9

HOPTRHE B AR I 55 9% A A 000 2 2«

A JT

T H 2 2019? 8121 020 -3 2021 4¢ 2022 4 2023 4f 2024 4E

W% | 1,490,745.00 | 5,089,500.00 | 4,698,000.00 | 4,306,500.00 | 3,915,000.00 | 3,523,500.00

2024 T J5 BRI IZFE KA

9) B A 1 T

AR R PPAL X AR SRAR W AN T30

10D EE M ST

WM B & AR E AN AE — EBAAE, AR UVEA A E TR o
110 B BT

BT3B =R < BT3Bl

WM EHHE AR 25%.

12) IR T

HH TR & N 52 5 B4l A R B K THD R DL B8 7= (Il 5 7 e
TIEBTFE) WA RATEAR 6 ] 2 B8 72 f 3T IH AN TCHE B3 7= RS A8 T

13) BEACH: 7 H

T H RS & N SR, AR A S KT R WA 7=, bkl &
KRS R AR = 10 e Y, AT B 7, WA YR A o 58 A
AR BATRI .

14) &1z % &1 AT
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H S ORI AZ Z R - (L5

4y 7 e
=}

i
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TR AR B 1 2278 A S LB, MO AR SR S 18 B et AT 1
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Mmagit, ~AN:

INFESRBEE 2 7]
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FEIBT &= (A% —IEg s LA S Gk — AR s %77 — (Rsh
Bt — R A K — DA R — B4 78 Mk i AR A 3k — —4F N B A B o)
HianaBhH=4%Fgz%4es— LFEEESE
T B E I T e i, .
B T8
TiH 2019 £ 8-12 H 2020 4¢ 2021 4¢ 2022 4¢ 2023 4 2024 4
iZ% 4 | 104,965,137.24 | 108,800,401.87 | 110,310,285.00 | 111,365,426.85 | 112,556,777.93 | 114,149,044.55
e 2,209,857.54 3,835,264.63 1,509,883.13 1,055,141.86 1,191,351.08 1,592,266.61
A
15) M HBEWERE
FRE DL PRAS TR, FrbRb e & TN ) B Bl E R
2019 2024 L
BiH * 2020 £ 2021 4¢ 2022 4 2023 4¢ 2024 4 i
8-12 A B
B 11,176.27 | 44,408.33 | 47,960.99 | 51,797.87 | 54,905.75 | 57,651.03 | 57,651.03
e B RA 10,789.57 | 42,809.63 | 46,138.48 | 49,725.96 | 52,599.70 | 55,229.69 | 55,229.69
4 K B n 16.63 39.97 43.16 58.13 85.39 89.66 89.66
2 2 H 74.92 296.02 319.61 345.09 365.76 384.05 384.05
(=it g 38.52 101.70 109.83 118.62 128.11 138.36 138.36
Tift % 3 H 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wt 4% 2% F 149.07 508.95 469.80 430.65 391.50 352.35 352.35
hne HoAhk g 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BN AE 107.55 652.07 880.11 1,119.42 1,335.28 | 1,456.93 | 1,456.93
=N PN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Wl EMLAN S 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R SR 107.55 652.07 880.11 1,119.42 1,335.28 | 1,456.93 | 1,456.93
Wh: Fr1SRLFEH 26.89 163.02 220.03 279.86 333.82 364.23 364.23




FELf SC AL B A A B 2 =) K 587

H S ORI AZ Z R - (L5

R 80.66 489.05 660.08 839.57 | 1,001.46 | 1,092.70 | 1,092.70

s riIH s 0.00 0.00 0.00 0.00 0.00 0.00 0.00

) BEFIER 111.81 381.71 352.35 322.99 293.63 264.26 264.26

e AR 0.00 0.00 0.00 0.00 0.00 0.00 0.00

" BEHAR 220.99 383.53 150.99 105.51 119.14 159.23 0.00

BV ERE -28.52 487.24 861.44 | 1,057.04| 1,175.95| 1,197.73| 1,356.96
(2) FERIHE

AR WACC=K, x =—

A Ke: AL TEA A
Ka: it 5 BA A ;

E: B HA,

D+E: #&BEHA:
T: B,
Hor

Re: o XU =
B: Al KUK R AL

ERP: 37 XU At 1] 2% 5

R;: A MY s XU 1)

1) B BEAEA Ke HIFAE

PR BEA A Ke 2R F BEA B R 1

&AM
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¥ B iH5E, HARHh LR & Beta HIT AR WT -

O AR A Ry (8 52

TR Re K B 0B Wl a5 % (YieldtoMaturateRate) , [H 53 1)
e PR b HE 2 B 20 0] H BE DAL R E 45T 10 R E 67, DAL SN et 3 1728
A AE et 2, DAL TS (AR 9 T8 KU IR A Reo 2B Wind B IRJFIH5E0E
PRASESE HAET 10 SERE T 39103 508 3.57%.

@4k X %K B

ik XU 22 40 B AR Wind BT R ) K17 R A BB i3 B RISRA i A w

ML | Ak
iE # & FAT FRAM FHEMR BETA Beta(k D/E H | Beta(ft
SRS BARE| (D) (FF|%(E) (FF|DE W& AT | PO
R dERE | 6 =) {1 ) WE A | BB
45K | 25%)
002091.SZ | VL EZ 25% | 198,008.92 | 879,633.47 | 0.2251 | 0.9080 | 0.7768
600822.SH | g 25% | 18,703.71 | 386,545.40 | 0.0484 | 1.0213 | 0.9855
‘ 0.3213 | 0.9602
000906.SZ | #iwiHh 25% | 228,040.61 | 330,336.86 | 0.6903 | 0.8484 | 0.5590
1y 0.3213 0.7738

A M S FLAT P Beta fH . 1HE AT

a. B SeRE Wind BHRE M) A IIFISE B2 =4 M 541 Beta {8,
SRIEARIE AT AR 5 A R B S ALAT ) Beta {8, FRHEARH RIS WA

BL= (1+ (1—T) xD/E) xBy

A B: AWM SALATH Beta;

Bu: LW ALATH Beta;

b FZ AR LU 2> 7] B AR S5 P BMELAA 52 w5 DPAil Ao lk 1 B AR S5 H LE

CAL B VTl VAR E IR E B H R A S5/ LE R T 1Y) Beta

K 2B E BIBPPAG Aol BB BEAR S R B R AN B 2 30, TR Al

i\l Beta:

BL=PBux (14 (1—T) xD/E)
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. DIE: BEpPAh ke (K H bR B A 454
To PG s ] P B
BL=0.7738x[1+(1—25%)x0.3213]=0.9602
@iz REHEH R R (ERP) HfE

T3 AU i A AR B i A (ERPD &b F—AN UK 784 0 B T 3%
B AL, BB PRI TR XA R KRR R . B E ISR dig2— A4
Hrm BAR B AR, 7, Py LB ROE, JF BAE TR SR LA
BV, TR K T, H Al E xS H TSN
ENSSEAT R B E H, RN EE N R R AR A R, I, Haiind
P SLBelEAS BB B e A AN R RIS B e i, AR
S, T3 S AR BRI ) A LS ot I SRR 2 DR B
BT T 7 10 ARG 47 368 A T LR P B T 3 1K) DR A AT TR B 1 5

T 37 RS i A1 = RS2 B 552 11 47 140 A =+ 6] 5 IR i

oA BRI TE T 3 0 R v A HYSE [ IR 5E S A G BEORSE SUR E E
5.96%; H [ [E S XU A E 0.98%

. ERP=5.96%+0.98%=6.94%,
@AMV 5 RS AN 75 2R Re

AV ARE 8 XURS BB A 20 26 pH A AR 2 K. Rs 5 ARSI Ry
WEER Ay 2k, HatHE AT

A Ml AR s R R A 2 5 R = MUV ER AT 7 R R+ AR A0 XU I 2 K Ry

aA m A a5 2, B T b U = AR B AU 25 28, A ) B e A
NG BRI SARXT I N, ez, ATFE PR, $E RS LS AR XTI,
AV B P AR S R RS X o R B IR ) 2 BRI A F AT BT
AT S, IR E ST —EEE, 1270 F B XU AZ s )%, #H
RN 25 % Rs BL 2.00%.
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b. ARSI 25 % Ry, BIA Rk 7 MU ER A 2 2 AN A oAt fr — 24
R AR, FEZWEES: a)I L EN B b)J & ERN: c)F 2™
METAE R JEBYBL: d) B SS . = A X 1 0 A s e) 2 m] N BE S
Bl fE ARG IRITE D) g)xd F 2% 7 S R A . 280 A w1 (45
EoHr, ARURVHEE Rg=1.50%.

A PEAS HR O BT B B A VAR 8 XU EE AR % R X 3.50%.
OB BEANA Ke FIHf5E

RYE ERiE N SE, IR AR RA T BT
Ke=Ri+B*ERP+R;

=3.57%+0.9602x6.94%+3.50%

=13.73%

2) FiFBEARAE (Ko

5195 BEA AR Ky SER E ARG Al A AR OB Bt Ik, 2 it
BB NS SIHTAG lb i AR BRI R kR ot T B AT E R K
A 55 5 B R AR I H A AT DAL HE AT Al 5305 B )53 55, HoE DL 2
B R A SR A TR B 8 4

YT FATAT TR LSRRI 4.90%, JEAC L4t S R VLR B8 T4
5, RV BLTLAR LA K BERORIZE 1 0 25 B A A K

3) WACC fit&

WET ATk )k D/E L 0.3213, HitAf43H E/ (D+E) A 0.7568, D/ (D
+E) 750.2432; Kd BURIT LD EK AT AR 4.90%.

WACC=KexE/ (D+E) +KgxD/ (D+E) x (1—T)
=13.73%%0.7568+4.90%x0.2432%x (1—25%)

=11.29%
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1) FARWEKRE
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HAGHMR E 2K T =R E SR B S RIS R 2 LA e
B AE 7 ST A AR S FETRAR IR 2 42 90 £ DI T STkl A 8O F 8 B3R R
R 20

2) 77 R E

HPAFTRTRI A (0107 ST RBOORSE, I QURERINA, S AHTRTRL ™ i st 3%
EEIRIE S

2. FMEHEBZ LRSS
1) HEEE. FHNE

HOA R A S SR A 5 A B Bk 5%, 57 T BON S E I S AL
Tk SRR E EEHI L . AR A — 28+ = 1B EB, 2R EE .

2) fhhRAE S

=% & F AN RFENFHEA LA, ET B EATBE BSR4
B, AFRN=E T A, SHrRE T I EA B A 5

=\ RSN SRAMBEFIEEH S

(=) BRI SRRMBFGEDTH
1. WSRBLA T
(1) V=45 S EHAL BN T

AT R T AR R — B BT SR T

B JIT0

SH 201947 H 31 H 20184E 12 A 31 H 2017412 H 31 H

& i b & e &8/ 5 b
B4 1,043.92 4.02% | 4,372.87 19.20% | 1,576.45 6.79%
W7 AT 4 123.88 0.48% 135.30 0.59% - 0.00%
JREYST IR 3K 611.96 2.36% 0.63 0.00% - 0.00%
TIAT R T 9.84 0.04% 221.88 0.97% - 0.00%
FL At B2 i 140.55 0.54% 114.42 0.50% | 12,042.55 51.90%
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e

e 2,045.28 7.88% 913.37 4.01% | 1,976.61 8.52%

H W 5

%Iﬁ”’”ﬂ 1,307.42 5.03% | 1,161.58 5.10% 686.11 2.96%

VAN

m‘djﬁﬁ 5,282.85 20.34% | 6,920.04 30.38% | 16,281.73 70.17%
IZIVI

[ 58 % e 13,435.97 51.73% | 11,501.04 50.50% - 0.00%

E&E T 5,161.42 19.87% 137.26 0.60% | 3,707.75 15.98%

T T~ 1,913.04 7.37% | 1,937.48 8.51% | 1,979.37 8.53%

e

1‘%}: fﬁ & 0.00% 6.04 0.03% 159.96 0.69%

i o5

H N

ijjiﬂjkﬁ 17820 |  069% | 2272.75|  9.98% | 107467|  4.63%
ay

ijﬁf ~ | 20,688.63 79.66% | 15,854.57 69.62% | 6,921.75 29.83%
=

B Rt 25,971.47 100.00% | 22,774.62 | 100.00% | 23,203.48 | 100.00%

BE 2017 4FK . 2018 AFRH 2019 4 7 AR, HRHA B LA 5 N

23,203.48 JiJt. 22,774.62 JijuAl 25,971.47 Jijt. WA SR, W AHM
BHRZNE ™ BB L E 919 70.17%. 30.38%F1 20.34%, JERENE 7 L
Y= ELE 43 29.83%. 69.62%F1 79.66%, Jitsh¥ =L EIZD N, dEfRsh
B LLEIE D B, RBEE RO RS LRI H B RN, [EE B R AE
T RERIRIE AT S . &I~ S, 70t HAbmshBEr=. e %=,
TR, B BRI s R, WEERZoHn .

1) ik

IS AR, B RO R 1 235y 1,976.61 it 913.37 JiuAl
2,045.28 Jjiu, HEBHIECE Y 8.52%. 4.01%H1 7.88%. 2018 4 12
H 31 HAFE# 2017 4F 12 H 31 Hisks> 1,131.91 Jiot, FERE ZBMELELE
e i N BT

IR, BRI DR R DL T

B JIT0

- 201947 H 31 H 20184E 12 A 31 H 2017412 A 31 H
H KHERM | BOEs | KEARM | BMEE | KERM | BHEs
R R 221.03 31.25 8.92 - 8.92 -
PEAF T i 2,161.05 305.55 904.45 - | 1,967.69 -
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S [ zewos] swei] owmer] | tomei] .

2) HAhiah s

IR, BRI Ab AR R 2D B /) %0 686.11 Jiot. 1,161.58

Jiehl 1,307.42 Fiot, Gk

PLBl B 2 BN (A R SRR AT

3) FEEH™

PR E A 2.96%. 5.10%F1 5.03%., HAhIE

W5 B R, W ARl 2 5577 2 8 0.00 7376, 11,501.04 75 0H!

13,435.97 Jit,

bR PR BRI 4 ) A 0.00%. 50.50%F1 51.73%. 2018 4

12 A 31 HFE @& 2 2017 4F 12 A 31 H#hn 11,501.04 Fi 76, £5 25 3
MEER S FILEYIE YIRS ERERD TS, &R
7,167.11 JiJGA1 4,299.01 Ji .

“ERILRDIH LA

“ERILRDIA LA

12 AP

ok 2019 £ 7 AR, W HGHMRHE E B B OLI T -

PN N N33 E N e 42 S ¥ F

2 B S A NIRRT 19797 Jiot. 2015 4E 4 H
PAtE E A (2015) 25 06661 S ik, 2016 4E9 HJFT., 2018 4 6 H 5EpkH
A8 (FE: PAZRARTH M PR L, SRR AL TER T LA BT IR LI AT
WNE, LTZ2M&aliim, LT 2tk KEEKIZSE T/ , 2018 4F

HfL: JiJt
BH EREEFY | IBEKkE& | BTHRE& | &It
— . IR AE
1.201941 H1H 4299.01 | 7,167.11 35.59 | 11,501.71
2 A I N <30 805.23 | 1,809.43 30.22 | 2,644.88
(L WE - - 30.22 30.22
(2) FERETIEEN 805.23 1,809.43 - 2,614.66
3 A S - - - -
4201947 A 31 H 5,104.24 | 8,976.54 65.81 | 14,146.59
—. BitdriH - - - -
1.201941 H1H - - 0.67 0.67
2 A I 40 70.71 432.86 2.92 506.49
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B H ERREFY | PEERE | BTRE | &if
o 70.71 432.86 2.92 506.49
3R 450 - - - -
42019 £ 7 A 31 H 70.71 432.86 3.58 507.16

=\ dEREE - - - -
1201941 H1H - - - -
2 R JRBG I 400 - 202.38 1.08 203.46
3 A & - - - -
42019 £ 7 A 31 H - 202.38 1.08 203.46

V9. 2019 4 7 A 31 HIKm A 5,033.52 | 8,341.31 61.14 | 13,435.97

4) fret TH%

S S WIR, W AT RHE & TR 730 3,707.75 Ji G, 137.26 J3uMl
5,161.42 JiJG, HEBErEHIB14> B4 15.98%. 0.60%#1 19.87%. 2018 4F 12
H 31 HfEE T 2017 4 12 A 31 HiE/b 3,570.49 Jiot, 2019 47 A 31
H7E 3 TFE4% 2018 4F 12 A 31 H#hn 5,024.16 Jiyt. & WIRMER TR
R BRI 1 B S R T H [ R TR N TR

5) I

IR, MR T 5 05008 1,979.37 Ji76. 1,937.48 Jit
A 1,913.04 7378, FRn AL TILIR ARG S Tk b B B LAV L iR A
Fg Tk A AL — 5%

ARSI, & BRI BB Ah s FLAR A8 I BB OR IR 2
Zo RIS RAEAES

(2) feaimy k2B i

HRHTR RO P A S — I DA A A T

BfL: JI0
H 201947 H 31 H 20184 12 A 31 H 2017412 H 31 H
&5 i b &5 i b &M i b
VRN 530.00 6.52% 345.00 11.27% 756.29 21.44%
A KK 6,868.05 84.52% | 2,449.01 79.97% | 2,650.33 75.13%
TSGR I 24.76 0.30% 15.69 0.51% - 0.00%
IR 16.45 0.20% 24.10 0.79% - 0.00%
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T

A ot 31.97 0.39% 8.35 0.27% 120.46 3.41%
H At A

#,1 N 654.90 8.06% 220.15 7.19% 0.38 0.01%
mA

i

m‘m*fﬁ 8,126.14 | 100.00% | 3,062.30 | 100.00% | 3,527.47 | 100.00%
IZIVI

ki g=arn 8,126.14 | 100.00% | 3,062.30 | 100.00% | 3,527.47 | 100.00%

A 2017 4EAK . 2018 4FEAM 2019 4F 7 A K, HHHMEAFLESS HN
3,527.47 Jijt. 3,062.30 3701 8,126.14 Ji7t. W HHM R f 4 A sh 1t
fit, TRKIAG G E& TG A LL T, AT SR R IKORN H A R
AR L, O EE A AT A T

1 NAT R

W5 B HR, W B R N 288 0 o 756.29 TG, 345.00 J5 oAl
530.00 Fi7G, HAAREBIEEI 5 21.44%. 11.27%A1 6.52%, 43 NRAT
R RICEE,

2) NATIKER

it B IR, BT BRI K 43908 2,650.33 Ji7G. 2,449.01 JiTG
#16,868.05 /i 7G, i 435 75.13%. 79.97%7F1 84.52%. FiflK
XA B RATHE LR BRI Bk & TR K. 2019 4F 7 H 31 H MATIKEK#L 2018
912 H 31 H3G/0 4,419.04 J370, FEREHTHAEHAMELS FIL YT H TR~
PN RAT R I 0, [E BEAE BN, AR = U, A R 14 0 Fie
g8

R 2019 FF 7 HOR, HRHABNAS GRAT LA W

2019 7 31
A R TR R iﬁi H KT R

TR RS R B

i 1, 27 Y
B IR A 988.27 | LEK
VLI = 3 e PR A &) = 1,044.15 | T.#%k
P o 971.86 | . Kb
=%E & 627.73 | ®wIEHE FIH B &
ER =B R L —

e 294.71 | XMW=k
PG IR AR = R
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it | a6z
3) Jfb RT3k

WE ISR, W B R A RLAT R4 58 0.38 FiJt. 220.15 FIyoAl
654.90 JiJG, e el 4> 52 0.01%. 7.19%7F1 8.06%. 2018 4 12 H
31 HHARRAT L 2017 45 12 H 31 H#§/n 219.77 7576, 2019 4£ 7 H 31 HH
MR A 3% 2018 4F 12 A 31 H#hn 434.75 Jiyc, oAbtz hn 3 22
H T OB AR AT BE 2 =] BT A B K SR HR T A R SR K 0 BT B
2019 4 7 3 31 H H AR 3 EEA R BT B ] T A A R AR FHTA R
7398 298.99 Ji0H1 304.36 Ji7G, At i HARRIAEK L E Dy 92.89%.

(3) E2fiidEds

HRHTR BRI P A S I £ AR AR A T

i H 201947 H31H | 2018412 H 31 H | 2017412 H 31 H
SiTkmis ez 0.65 2.26 4.62
MR 0.40 1.96 4.06
B (%) 31.29 13.45 15.20
I H 2019 4 1-7 H 2018 4EJE 2017 4EJE
iﬁirﬁ?ﬁlﬁ%% RIRNE 1.355.52 137,69 68.13
Jo)

RS 2L -431.36 16 6

TE 1 W R =ah 5 sl 1 fi
T 2. HEHLLR= GRahBr 750 sl

I 3: BT AGER=A .

o
SS o

VE 4. SR IF A AR = A RS ST 3T IH R, AR S = 55 9

I 5. AEMRFERE = CREEA+AESIHD FESCH, Hd a7 RALESZ =1t NI 5%
MRS, 2 BHALE S =1 AN 55 2 TR E S + B B S

T 6: HRGHTREL 2017 EAN 2018 S EI A AR SCH

A IRIAR, WHHIRHRS LR 5N 4.62. 2.26 F10.65, HFHLZH
90N 4.06. 1.96 A1 0.40. HEHHZIR, AR, HEah LT

L IRY % 5 NP SR e

BL T, EERAF SRS i

NPEHEINPTEL. 2019 5 7 AR, WHEHMERRZIER . #ERERBET 1,
FHAE € BRI 25T LRSS o
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WA S AR, AR B = U6 R 5 7N 15.20%. 13.45%F1 31.29%,
B PR A T AN BRI K. 2019 45 7 A 31 H% BB 7 R4 2018
12 H 31 H EFF17.84 NE A, FEERNAT K G A0 £,

AR, R AR E BT I PSS BT A)E 2> 78 68.13 Jiot. 137.69
JiJGeM1-1,355.52 Jigt. 2019 4 1-7 A, FIEREMEED 7 ~N-431.36, R
MRS E T8, SR IHMERY R A A 7T

(4) BE= JHERETI 0 M

H G RGP S I BB R e fe AR R

i 20194 1-7 A 2018 4B 2017 4FBE
NS LTI/ e) 7.46 4,685.05 ANiEH
FHRAEER ()0 1.55 1.02 A& A

TE 1 NSO e =PI ( GRAIN UK HIAR ROKED /12)
T2 AFHUHEER=EWA O QP HIRAA T 12)

2018 “EJEA 2019 4 1-7 H, 5 BRSSO 2 8 3 %537 4,685.05
1 7.46, 2018 4 NS R 6 0K, 3 2% FGH R RIS AR /N T

2018 “FE A1 2019 4F 1-7 A, & HH M RHF I8 F 5 51 704 1.02 1 1.55,
2019 4 1-7 BAARFEERE 2018 F£EH K, FERAFE NS INAT
.

(5) BB H 734

#2019 £ 7 H 31 H, HHFMERFFELSEEME . vt Ee
R S AR NI, ZFEE M S PER R R

2. BHRIRETI T
(1) AER I
WA, BHTARL T BRI R A R T

B JiT0
HH 20194 1-7 H 2018 EfF 2017 EF
—. Bk 2,285.70 1,468.76
Pk B RA 3,066.36 1,061.62
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i 4 M 65.14 33.68 37.48

B 71.50 61.65 -
B 425.57 841.46 105.29
It 55 %% H -1.36 -97.96 -597.01
Hrp: FLEZRH 4.36 - -
FEHA 6.50 100.90 597.91
(ERE AR ES -3.35 - -
AR S RIEEIRES -540.27 615.68 169.01
=\ EAE -1,885.12 183.99 623.25
e EAMRN 0.03 9.10 -
= I A -1,885.09 193.09 623.25
W TS BT 0.00 156.78 155.95
DY 5A]E -1,885.09 36.31 467.30
(—) R E R -1,885.09 36.31 467.30
75~ CRE WA AT -1,885.09 36.31 467.30

WEIA, & 2 kb E I N4 714 0.00 15 76.1,468.76 JjJtH1 2,285.70
FiTG, EFIES BN 467.30 576, 36.31 Jigt. -1,885.09 oG, ZFIAESIRAE.

1 BN EME A K B A

AN, BHRLE N R BRI AF LT -

Bl JiTo

WA 20194E 1-7 A 2018 4E 2017 &£
ENALON 2,285.70 1,468.76 0.00
=5 %N 3,066.36 1,061.62 0.00
EH -780.66 407.14 0.00
SSvES -34.15% 27.72% ANiEH

I, H TR 3258 55 O R AL it s A AL R B A i
ARafedit) AT ARfafeit) A S8, RN EE WS ST
BAE 99% LA F, FENMLE R

2017 4F, AR AL T BB, R4, KL EHEIWN. 2018
FREA 2019 4F 1-7 A, AHAM B SEILER] 535 407.14 5 70H1-780.66 1
JG, BRIRSHIN 27.72%H1-34.15% . FRE I, H BOH b RHE R 2R 5
K, EEREIHMEIEEB AR AT, 2018 FERBNEF, &I
JEr= s 2018 RSB AW E =LA E =5, 2019 FEEHE A7, H
PR AR AR, S ECRRIE
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~réb

WG AR B A . PR R PEREAI R, FEEM R AR
$4ﬁ: 7—-&\ :F‘E!EAA
201941-7 | 2018 & 2019 4E
20194E 1-7 | 20194 1-7
P A Hj% . ﬁfﬁ HMBT | GoEsse | 17 A7
BIEH p ik
BX y—v 2N
Téﬁ}ﬁwﬁ K 285,074.00 | 253,049.00 35.48 49%
Aa5 50k (FEP)
AR (FKM) 341,560.30 | 205,980.30 66.71 72.56 45%
&1t 626,634.30 | 459,029.30

2018 T A M B E P NN i BB AR S I e, I 2018 RSN
77 ) ARV RS TR 2019 4 1-7 H, HRGETRORL SRR RER

SR
B FR ¥E (F7) &M/ (GB) F s G
7N A I 192,640.00 9,364,406.31 48.61
VU9 205 197,153.00 8,789,687.64 4458
T3 210,700.00 10,754,689.22 51.04
2) HHIa] 3% FH 40 #r
SN, G AR S SR .
20194E 1-7 H 2018 4E 2017 4
TiH £/ =2} &8 e =a4)'8 £ =418
ChH) N A CAT) N A ChHIB) N HA
R 71.50 3.13% 61.65 4.20% 0.00 | A~idE
EH A 425.57 18.62% 841.46 57.29% 105.29 | ANi&EH
A 45 %% FH -1.36 -0.06% -97.96 -6.67% -597.01 | AiEH
=i 495.71 21.69% 805.15 54.82% -491.72 | RiEH

WA, HBAGH PR I ] 3% B 0 1) -491.72 3G, 805.15 Jj oAl
495.71 JiJG, 2018 4EFI 2019 4F 1-7 H A 28 R 5 e N 1 Ee A 4 i
54.82%F1 21.69%.

A, AR R 2 AR, RN G Eism P PR, =
TP NS5 AE . 2018 A1 2019 4 1-7 A o ELRON R e A1) 43

N 4.20%40 3.13%.
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HRGHTMDRI A 1E) 9% 3 O B, R 9 A R ORI T AR
F . IEIN, W RGET AR E EL 2 F 20 )0y 105.29 J5 G, 841.46 JiuH
42557 Jijt. 2018 £ 2019 4E 1-7 AE B A &E BN LB 2 50 oh
57.29%7#1 18.62%, 2019 4 1-7 HE LT GE LA 5 2018 fEAHEL TR
B, FER 2019 4F 1-7 HEMIRAIE KB R FTEL

W P, W55 3% D B, BB AR RN K THLIE B AN T2 82 3% 52 H P i
3) ARZH ME i RN

WA, FHEHMEEHES E MR AR
I 20194£1-7 A 2018 4E 2017 4¢

AR B Ak B R

TN R i BB # Bl

B bR 2% T2 Ak ) Ho At

WA I 0.03 9.10
IS =-A k] -0.01 -2.27
At 0.02 6.82

2017 “EJF. 2018 4EFFLLJ% 2019 4F 1-7 A, HEGHMEHIIEL H i 4
#4378 0.00 JG. 6.82 J3JuA1 0.02 J5JG, FE N FT 4S8R0 &R Ho At v N\ 24 81
135 U E M MRS Y, GBI, R B R A /N

(Z) PR EMZIR TR FIREH 24
1. W55 IR BT
(1) B85k o B2 AR i

HORPEHE B focile P 4 S — S B - S5 A U0

BfL: JI0
H 201947 H 31 H 2018412 A 31 H 2017412 H 31 H
& 34 &5 i b &8 i b
B4 10,680.98 | 43.18% | 9,995.69 | 41.10% | 3,952.14 | 15.98%
N SR 225.55 0.91% 480.82 1.98% | 1,776.58 7.18%
JREYST K K 6,431.69 | 26.00% | 1,753.59 7.21% | 2,695.20 | 10.90%
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THA 2RI 1,042.64 4.22% 170.20 0.70% 786.10 3.18%

oA REUSCER 429.42 1.74% 30.03 0.12% 341.25 1.38%

171k 5,223.81 | 21.12% | 10,077.29 | 41.44% | 13,061.71 | 52.82%

H AR zh % e 668.40 2.70% | 1,770.29 7.28% | 2,029.18 8.21%

WIEF=E1 24,702.49 | 99.87% | 24,277.91 | 99.83% | 24,642.16 | 99.65%

[i] 32 T - - - - 36.69 0.15%

i ZiE T 15 B

ﬁi}‘ P Bt 5t 31.27 0.13% 41.95 0.17% 50.14 0.20%
W &4

i'i iEh % 8 31.27 |  0.13% 41.95| 0.17% 86.84 | 0.35%

5

Ere gt 24,733.75 | 100.00% | 24,319.87 | 100.00% | 24,729.00 | 100.00%

B E 2017 K. 2018 AR 2019 - 7 A K, Frbh &= A Ei o mlh
24,729.00 JiJG. 24,319.87 Ji7uHl 24,733.75 JiTC. RE MR, Hibkl4y
R EE P RIE P2 L 2 TIA 99.65%. 99.83%F1 99.87%, IEWiEhE 2 LR
EEE L E AN 0.35%. 0.17%F1 0.13%, R HA&BR, HiAtkRay AR EE
PN, WBEhE L ER 99%UL F, WmEhE . dEREh R T H E AR R AR R
B M EMHE R LR H R 4 MIRKERAAZ T AT, X FEE =0T

1 Rims4

S SR, bRy T % 440 A 3,952.14 1376, 9,995.69 /it
F1110,680.98 JiyG, 5B =HIELE] 5] 15.98%. 41.10%F1 43.18%. A )
TR 4 L ERRATA K. 2018 FEAK T8 T HE 48 2017 AR N 6,043.55 J1 G,
TERIMEEE 2018 FLEEST A ISR EFA 4,721.30 Jiot, KFE
RN A I G IR R 1,778.75 TS

2) MUK R

T AR, AR B RSO S DL R «

AL Tt
i H 20194 7H31H |2018412H31H |2017412H 31 H
DAL 6,539.49 1,919.82 2,877.81
Il INIKHE 107.80 166.23 182.61
it 6,431.69 1,753.59 2,695.20

WS SR, FrbbRME & N IROKEk 5 758 2,695.20 JiJG. 1,753.59 Jit
F16,431.69 JiJt, HEVEFEIELE] 4> A)N 10.90%. 7.21%F1 26.00% .

194



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

o7 AU R 2 S 70 2R A0 -

BT FTC
E 201947 A 31 H 20184 12 A 31 H 2017412 A 31 H
> WHERE | AkES | KEEE | AkES | KERE | FkES
¥ B0 VF A5 T
IR K HE 2% 10 52.92 52.92
NS
% H A1 R
K & ) N U | 6,486.57 54.88 | 1,919.82 166.23 | 2,877.81 182.61
K 2K
&1 6,539.49 107.80 | 1,919.82 166.23 | 2,877.81 182.61

VE: BB RISOWEE S > 2K 2019 4 7 H 31 HIEAIEem T AAEN, 2018 4 12 / 31
FIA0 2017 4 12 H 31 Fd A s < il T e

Hr, 20194 7 A 31 HIKERH A THER K AESWT -

Az TG

o 201947 A 31 H 20184 12 A 31 H 20174 12 A 31 H
* KEARB | AKES | KERE | FKEE | KERW | FKEE
14K | 6,310.88 34.08 | 1,663.23 83.16 | 2,369.71 118.49
1524 132.88 3.68 - 391.53 39.15
2 &34 - 203.67 40.73 4.16 0.83
BE AL 42.81 17.12 - 52.92 21.17
4 % 54 - 52.92 42.34 - -
&it 6,486.57 54.88 | 1,919.82 166.23 | 2,818.31 179.64

e PR H SRR 4 2019 4F 7 A 31 HiE @ &mh T HAEN], 2018 4 12 H 31
H A1 2017 4 12 A 31 Hi&FH R4 T 2 AN,

R 2019 7 AR, B RHE & NAOWKHT LA W

B Jit
o RAEFE RIS EIR | 2R
LB Xpxg | DO smmmlon | KA
T AN THRAA ?5 2,132.11 32.60% 11.51
I AR B AR A BR A 7] 4 1,180.10 18.05% 6.37
LYt (N FiZE R A 7:‘? 995.45 15.22% 5.38
EastmanChemicalCompany 5 916.98 14.02% 4.95
R FREGAREARA A & 486.15 7.43% 2.63
it 5,710.79 87.32% 30.84

3) 1R

ISR, B R A s oL T
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B Jit

" 201947 H 31 H 2018412 A 31 H 2017412 A 31 H
WEHRE | BMES | KERKS | BOMESE | KERKM | ROHMES
FEATT i 5,241.04 17.23 | 10,077.29 0.00 | 13,061.71 0.00
=078 5,241.04 17.23 | 10,077.29 0.00 | 13,061.71 0.00

e WA IR, WA R A B

10,077.29 Ji7eAl 5,223.81 Ji7G, &R EFAHIELE] 5
21.12%. 2019 4F 7 H K A7 15

S BUEAL R MR o

I T AN B 43 A o~ 13,061.71 3 UG

BN 52.82%. 41.44%7FN

7 W A B $se 2018 FFE R /D> 4,853.48 Jiot, EEAR

(2) ffrghit ) = EARF) 431y
MR B B P A S — IR S 45 M R
BRI JIT0
HH 201947 H 31 H 20184£ 12 H31H | 2017412531 H
&8/ )51 &/ i &8 i b
AU R 6,177.03| 27.91% | 6,331.26 | 28.77% | 8,066.18 | 35.52%
TR K I 137.02 0.62% 234.58 1.07% 734.92 3.24%
I ASE R T 7 P - - 11.98 0.05% 27.32 0.12%
AR 30.80 0.14% 11.04 0.05% 2.97 0.01%
HoAh RIAT K 15,788.09 | 71.33% | 15,417.25 | 70.06% | 13,036.32 | 57.41%
Horr: RiATHLE 343.52 1.55% - 0.00% 536.32 | 2.36%
AR AT 22,132.95 | 100.00% | 22,006.10 | 100.00% | 22,707.69 | 100.00%
il acnis 22,132.95 | 100.00% | 22,006.10 | 100.00% | 22,707.69 | 100.00%
A 2017 K. 2018 KM 2019 4F 7 AR, #rd kM & A GRS E 0 5N

22,707.69 Ji7G. 22,006.10 /3 uH1 22,132.95 Jiot. kM &
sl 745t PSS K 2K
M ELEE 4 BN 92.93%. 98.83% 411 99.24%,

2 fit,

AR Ao

T

TRI T ft

1) NAFIKER

Ei:a=

oAl BAT R

B fit 2 i
JONE, IS TSR

1ot 3 AT

WS, SRR AT R 7 D 8,066.18 JiTT. 6,331.26 JiTT

1 6,177.03 JioG, &HERFGHIEES] 5N 35.52%. 28.77%F1 27.91%. 2019
T AR, B R ENATIK AT LA W R
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B 2019 7 AR, S RHE & AT GKAT LA Wk

f7 . JIT0

A AR REFLERBRR | HRKH IR
=R & 4,713.97 it
it U P 360.57 ek
N L =%E IR TARAR 2 216.60 ek
WAZRE PR THMEARA A 2 842.69 g8
I EREE TR AR A o 43.20 g8
&t 6,177.03

2) HAhBATEK

s SR, bR & AL R AT 2 2 7oA 13,036.32 Jiot. 15,417.25
R A B E AR 4 B 57.41%. 70.06% A1 71.33%.

JiotHn 15,788.09 /17,

0T IR S AR FLA S A R BN BE Y W) b T A F AR SRR

2019 £ 7 AR,

AT RHE & DA SR IO A T 23 "] AE K58 15,400 J3 75

(3) LEftdEbs

HOM R 5 SR I 4E K — JA ) £ Z AR AR I T

i H 20194E7 A 31 H | 2018412 H31H | 20174 12 A 31 H
sl g 1.12 1.10 1.09
pLby) o g 0.88 0.65 0.51
BrER (%) 89.48 90.49 91.83
T H 20194 1-7 A 2018 4 2017 4¢

A%\ ) LN R I\“

ﬁjﬂ?ﬁ IRFEERHTALE (7 584.16 496.07 335.03
) B AR AT EL 1.73 1.51 0.21
VE 1 RN R =R s R P sh 645

TE 2. HWEIER= GRINE=-175) HRsh

7E 3 HE TR

VE 4: EBLHT IH MRS B A E =AU SRS ST 3 IHHRER, FE S =45 3R

1 5:

SRR S = RIS BALE S HD PRRSCH, Hoh oy 7 A RS H=1H NIt 55 3%

FR RS H, 40 BRI SE =1 A0 5 3 R 2 S+ R AR E S
G AR, iR ER s L2 7508 1.09. 1.10 F1 1.12, XS HEE

RILFER TN F BEFTEL
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W TR

==

e A A, SR i R B 5

n

AN 91.83%. 90.49% 1 89.48%,

AR, SHrbR B SR IH MRS RT A 4 51~ 335.03 JiJG. 496.07
JiJCH 584.16 Jivt, FAGESIA FTsE. WA S, Akl SR B RS
BAyr9A 0.21. 1.51 1 1.73, Ko HAR:

(4) B HHeRe 10 i

= A
71 He

VARSWE/R: LB

HOATRHE & Sl 48 S — I 32 B R e Fa AR 1

i H 20194E 1-7 A 2018 4¢ 2017 4¢
IS EEEIC/ ) 7.13 40.80 72.47
FHREZE (0 3.82 7.84 27.61

1 SO e AR =B ( GHRI R HOR R+ IR RO 0O /2)
20 FIRARR=EWRAN ( GIYHFIRHIRAFTD 12)

T 23], AR B N SOWEK ) # % p i)y 72.47 40.80 A1 7.13, 4%
T F 0008 27.61. 7.84 F1 3.82. HAPRMH & MUK A 2 3 . fA1T T
FIBE TR EREAINZE T EEPTE

(5) HLBIH 734

B2 20194 7 H 31 H, it EREEL ST b=, afitHES
A= SR, RIS SRR T .

2. FRIEE 1500

(1) FEZER T

SN, FielaE EERER ST

¥fr. Jiot
TiH 20194 1-7 A 2018 4 2017 4

—. Bl 29,194.97 90,745.02 | 196,481.17
Tl B 28,184.09 89,378.96 | 194,500.42
i 4 M 19.71 90.34 174.87
R 330.88 679.66 1,464.13
G 53.93 134.56 95.33
Ik 2% %% F 333.52 189.79 751.65
Her, FEZHH 343.52 584.93 536.32
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FEHN 30.12 46.41 19.23
hns HAh s 8.74 97.00
& FES R (R L —"5 3851 -13.94 - -
TEPF AR AR (R LA —" S 4 F1)) -17.23 32.76 -14.90
= 747 81 i 250.41 300.65 -423.13
= FE A 250.65 300.65 -423.39
e TS BLo 19.05 8.19 11.09
VY. EF)E 231.60 292.46 -434.48
. A s HA RS Y P = S R = |
;J) ) FREELEEAE QR Tl —"5H 231,60 202 46 434.48
75~ SERAUES A 231.60 292.46 -434.48

SN, FiarelaEE I 8 196,481.17 Jiot. 90,745.02 it
1 29,194.97 Ji7G, #AED B N-434.48 JioG. 292.46 Jiit. 231.60 Ji7C,
BB S5 59

1 BN EME A K B R A

AN, FARME N R BRI E AT

B JiTo

i H 20194E 1-7 H 2018 EfF 2017 £
ENALON 29,194.97 90,745.02 196,481.17
Bl A 28,184.09 89,378.96 194,500.42
EH 1,010.88 1,366.06 1,980.76
EH# 3.46% 1.51% 1.01%

WA, WA R R 38 S5 O TR B BLSEA R B L
W, DR A S, I R e 55 LEAAE 99% L |, EEN

WA AN, Bk R & SEIER] 43 1,980.76 Figt. 1,366.06 JiynAl
1,010.88 Fijt, EFZE4HA 1.01%. 1.51%F1 3.46%, RGN, FAEEY
BERFEIEH LT, (HEARRAK.

QO 5 391 A E SN R T 8 B L A

WO RV & AL T i & 2~ =], Mk S5 O8I0k W %5 ) 5 2 ) AL
L= R, AT A7IN L, 2017 fEJE. 2018 4F A 1 7 il 2 LR
BRI 0, H A RHE SRS i A mDF e i A S Ss EER, B 2018 4

199



R B SO P BB A PR A W) R B 7 A BRI S R i 45 (RE50)

9 Hie NI BRIBAC M MR 2 B 45, Femiil 5, i e
i S5 AL R AE AT R NI 3R I 2 27 S K B B RN I

AL TT

7= R 2019 4F 1-7 AMEBH | 2018 MBI | 2017 EEHEBERA

W 170,967,672.13
REEELE 39,224,081.52 41,434,841.71 36,153,759.08
HoAth = iy 45,974,861.12 84,867,940.44 259,169,094.33
F fifp 4 355,107,310.13 1,410,300,625.06
V! 382,001,713.08 115,656,907.83
&2 2231 101,811,626.81
(any4) 35,782,715.52 43,781,983.67 41,719,692.28

it 291,949,330.29 907,193,789.03 1,964,811,705.39

VE: BACBS WO BTN RO RV B B TR B B S YN
WIEMEE R R mi N e e, EEP TSNS LE 2018 ik F]— A
s 2019 ET B EE, W B E R

@A H SN AR AN UL BC ) 15 B2 1k
T ST P AT RHR A 2 B S KA ON B ARl B R AR I R P
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P BT SO IR A PR ) R B H A BERIRAE Bl i 45 (50

g 20194 1-7 A 2018 EJF 2017 SEF
HEBA HERA EFIZR HEBA HERE FEFE HEBRA HEBA FEF|E
P 170,967,672.13 | 170,018,716.15 | 0.56
WA | 39,224,081.52 | 35,617,700.41 | 9.19 | 41,434,841.71 | 36,842,868.59 | 11.08 36,153,759.08 33,018,832.62 8.67
HoAh = 45,974,861.12 | 39,852,365.84 | 13.32 | 84,867,940.44 | 77,994,824.06 | 8.10 259,169,094.33 244,618,722.92 5.61
F fifp i 355,107,310.13 | 354,996,819.46 | 0.03 1,410,300,625.06 1,409,618,406.25 0.05
4 382,001,713.08 | 381,845,669.33 | 0.04 115,656,907.83 115,550,597.70 0.09
FE26 423 101,811,626.81 100,341,270.37 1.44
(NN 35,782,715.52 | 34,813,359.61 | 2.71 | 43,781,983.67 | 40,497,640.14 | 7.50 41,719,692.28 38,902,019.50 6.75
it 291,949,330.29 | 280,302,142.01 | 3.99 | 907,193,789.03 | 892,177,821.58 | 1.66 1,964,811,705.39 | 1,942,049,849.36 1.16

Ve BPEAMH NS THEOS RO AR S TR M EE SN S TG BB R ST B N B S A ST I E A S S

FEMV S AR 2 18 2 5 PR B BT A AU B

PR N ER T M A Bk sy, £

i b, mTHAMEEENFET LS, RSN BRREAR, B 5 MR S BB AR AR S I R A TR, WO A

o B
E=SVAR

T S WA A ILEC A IEH V55 S5 ML EL, a3 .
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Gy e RS NS 8, 2017 42-2018 - E B WO RSN £ .
2017 F MR & —BEEH 253 51 9 0.05%7F1 0.09%; 2018 4F HLfif 4 Al £ BB 42 7371 v 0.03%7H1 0.04%. R4 11 A A IF e
JRE S ESR, Hid R E 2018 4 9 HEA TR EFIBACH AR A 2 B0V 5%, 1 JF BRI 2 0.56% 1) M55
RItE, ESR 2019 4F 1-7 HAEIRNEL 2017-2018 “EE KR TR, (HEME T2 3.99%, & 2017 FEHFHN 3.44 %, £ 2018 F
LA BHFIRM 2.40 f5. BRI, SRR G 58 ERNBAITE.
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2) $Yi1a) 2% FH 2 Hr

A, FrAA R 5 IR B AR T T

Bfr: JiTt
20194E 1-7 A 2018 4EfE 2017 4E/E
| g BNk SE=AI4 E=a A
£ &M &M

Nl N Nl
Al 2 330.88 1.13% 679.66 0.75% | 1,464.13 0.75%
2 53.93 0.18% 134.56 0.15% 95.33 0.05%
A 55 %t FH 333.52 1.14% 189.79 0.21% 751.65 0.38%
&1 718.33 2.46% | 1,004.00 1.11% | 2,311.11 1.18%

A I, FRRHE B R IR 5 2005 0y 2,311.11 7576, 1,004.00 J37GAT
718.33 JiJG, BAFEREK. WA AN, HAR 2 A & E O EL B4 1.18%.
1.11%71 2.46%, 2019 4 1-7 H W81 2 ] A E N L6 55 2018 EHH EE_ETHR
K, FERM% S AR

MR S 8 S 2N G 2t IR L H . SRS 55 REE
A5 BASHA, B5EERM 2N 1,464.13 oG, 679.66 JiJuH1 330.88 Jiyt, 4H
BIRHIZ D T, EEREWIN TR, 8RN T RETEG

WO S 2R T R BN T, A B AR

SRS S A 45 2 F 5 O R B S A a3 28, R IR, %% 2
WA 751.65 370, 189.79 Ji Al 333.52 Jiut, WS s s £ E R i
W EL

3) AR F VER e

WA, B R AR 15 e B AR T

L JiTt
WA 20194 1-7 A 2018 £ 2017 &
BN T b B i 2k -3.83
THN 24 A5 35 [ BURF AR B 8.74 97.00
& bk % T 2 A A
JIT A5 58 5 M 50 -2.24 -24.19
it 6.73 -3.83 72.56
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2017 AEJ¥ . 2018 4EF LM% 2019 4F 1-7 A, Fitt R E RS 325 4
43N 72.56 J 70~ -3.83 Ji oA 6.73 J 70, EE AT IR %5 O EUR # Y
FIFTS BRI ARN, GBI, SHFRNE 58N o

M. FRZHx EHATRRN

(=) FRXZX L LARNFELEENHNRN
1. AURSE S0 b FR S i S

AL Gy R b 2w A HRR A I AR L 10006 OBURT T A4 R4
100% A« AR &5 e, KA T2 ] 2508 B AU 55 IR 0L, (et H
IS THREER, ATt DR AR B AR, AL i g T, SRR
MAHE M.

ARG kG, B A PRI TS E LSS I i BRI AR IRiE
CAR AR SHIRINAL S, & SR BB RIRE T SE 9 T Il S 4 1 SO R 55
AN SR BN TN, F7 K72 BT830 s i 58 8%
ARG RIT ORI RBEBE, THRE M E A, AT Eho w4

R E R
G TS, AV ERIT LA TR A ).
AU S EFIT AT EAE R, SARRE A 0T

(1) 2017 4-2019 4 1-7 H W HHM Rl B 5 H 5

B Jiot
THH 20194E1-7 A 2018 4E 2017 4¢
FERIZ PN 2,285.70 1,468.76
B A -1,885.12 183.99 623.25
I A0 -1,885.09 193.09 623.25
eI -1,885.09 36.31 467.30
zfj;t EIF A -1,885.09 36.31 467.30

(2) 2017 4£-2019 4F 1-7 HHb el & F BL 515
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B Jiot

BifE| 20194 1-7 A 2018 4¢ 2017 48
BN 29,194.97 90,745.02 196,481.17
L FIE 250.41 300.65 -423.13
I A0 250.65 300.65 -423.39
1) 231.60 292.46 -434.48
EEE/A L 231.60 292.46 -434.48

M- BT, U PR A F BRI RE 8558, RE AR E RN, 5
WEH, 551 RFFEMSNANAE RS E , (EAR I 2> =) AESR 3 A ED AN AT
ALEV LEVBCRBS), B & B M NAEIR S I 2 T Frfa sy H R Rl A
PRI AL AL P A S T I B IR, ARORI R 2 7] IR SEAFAEAN E 1 -

% 20194 7 H 31 H, Rl A & BB B 11 2 =) HAth BiAF 3k 298.99
Ji76, RATKER 627.73 Jioc, Xf BT A AT A R IR FH R AT AR R
304.36 /3G, NATIKEK 246.95 T3 6. bREA R R &R E T 2w NAS HLE
343.52 Jigt, NAHMEZKAS: 15,400 Jiot, NAHKEK 5,074.54 JiJt.

WS ARAE 5y, B A AR RIERACR A DAL S5, BT AR A [R5
BWae a4 44,133.5 Jiot (G ks AMKT 21,837.41 Jiot, #ilk 2019 4 7
A 31 HRMH SRR T R BT A w) T ARG 14 22,296.09 /)
T6) s BEERSKLREATZOIWERE, RIFATZOFES T, AT %"
JRE A SR, (23 B 25 TR, RIS R Ak Tl 45 Aok R R R AN Bff
YRS, B85 9% o3 m] AT RS

2. BT RIARCREE KI5 3
(1 EdiarARke= KIS
1) 2w bR

A SCACHE R B FATIE A S BALR G IR T o £ 4 B 5% Fp KA
JE 2 DL R A5 M XU /R A5 T BEAR TG BN S AR PRI 5 AR O & R P (%
R AR RS = AR 3T M R, Al H 3 TR T R R
AHEBEI T4, DML BIE R, 2l nimiths.
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IR S AL BB A AT B 2 =) TR 587 A BRI A By i 5 (RE58)

2) BRWERAH

NE AR E ALK, — B E RS, R 230 #
EEE I P /A 7 S e s B e X 301 ) & S A R EE T D B i AN =73
EALFRFRURY A YA R 577 w52 B0 E R H I C3RAE AR I
BRI EHE . R, 25N EORSel RO A & 1F, SLRHER Al
BREHEE BACTURANIR LN . AR E K. BEAR. BEHET
G MBI RE T, KRR B ERTAONE . SEREIHO SN, RIEA ]
WEOEAR SRR IESN ). A F MR UEIITIR. SRR SRS, il
JR BT SEBIHT ™ i (1) PR AT A I RN 0

3) RIELH

O FPEAE @I UL 2 FEE B WY i, R B A A A SR S5 R I A A 15 12
WERE RS . & ZFA)R, AFCAEEE 33 ME T RIAFEL, JFHEE
XK EEHE BN, T EEE RS TR, RN SR E
A AL AR 55

4) FAR GRS

O R B 2R TR S B AT T 55 e T 8 2 L e el ] R E—
MFSA B E P Hs 8 A &, 1A 35 BT BRI
Wk, Enm /PN REIEBOSCEE LA w i EERTT.

(2) EWarRREE M55

Hir, REZEESMMTVSEENS, adZERRE, Wiz Eamilt 7
—HEAE A, AR S B PR PP RIESE IS, wars
Hiligse s, wEMan e o~ f sl 5o m Bg B i ONSRak R 45, KW
RLEBLLAIFZERsT7 SOT e, XTIUH AT AW 7= dh i ks e ik ss
ORBE IS P P AVE SN TS, 77 S AR AFAE N IS 7T, 2 RPRHKEE S ™ dh - BT 2D
REMIFHE L, A SR T RS, R O AR Se 4 17 i &R 81, KR LA
W37 2 0, FFERSRT AR P 1R 3 7 R Gl ok 7 SRR 55 1 AR 1 e

3. AR GAR T LT 2 w3 5k 4 A e
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AN, H BT ERRFE 2 )R 467.30 Jiot. 36.31 fiJt. -1,885.09
JiTGo BbPRLEY &R R 5 5 N-434.48 Jiot. 292.46 JiJt. 231.60 Jivt, it
HEHIN, PRSP IE RIS R 7. ARG 5EE, TR A Re s
AR BT AR & RG] .

(Z) FREGI LT ARRKELZRIIREWAIS

AIRAE Gy 5E UG > R R T2 7] BGE B R AN 55K 00, et B Bl 55 Tt
G, AT PR F B ai ), Wiz 037y, REREAH

FoMlb, Sk BT R AR R R AT A B K

(=) XRZSZF LT 2XRAMSKARME

AR RE 2t B A 5 H B 2018 ERE LK 2019 4F 1-7 H &% 455
BRSO3 R 5[2019] 45 23-00003 ) , Wik I 55 Bl S0 55 F6 43 H7 4n

I

1. A%

I

SRl e B A b

AIREE Gy A LT 7] 5 I R S ARIRAE 5y 5 ia 4675 & R 2 18] (R B
77 A2 O U B0 R s

BAT: TG
20194E7 A 31 H 20184 12 A 31 H
IH R JG =
5l A& A 5 Hil BHEB
(&F50 (ZEH0)
mmRs 85,445.27 | 73,720.36 | -11,724.91 | 90,639.04 | 76,270.48 | -14,368.56
INIEES 882.67 533.24 -349.43 1,690.09 1,073.96 -616.13
IV 23,086.32 | 22,082.49 | -1,003.83 | 18,008.92 | 21,075.52 | 3,066.60
THAT I 1,563.11 510.63 | -1,052.48 678.46 286.38 -392.08
HoAth SR 1,202.94 | 38,817.26 | 37,614.32 722.82 | 37,247.77 | 36,524.95
F14 13,386.20 6,117.11 | -7,269.09 | 16,529.40 5,538.74 | -10,990.66
HAth it Bl %
. 4,833.59 2,857.77 | -1,975.82 | 22,533.86| 19,601.99 | -2,931.87
V& 5= I
f’fbﬁ#” 130,400.09 | 144,638.87 | 14,238.77 | 150,802.58 | 161,094.83 | 10,292.25
% e H
BLVEIE 53t 559.81 559.81 - 580.92 580.92 -

Ny

}_\_A
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[i] 52 77 35,502.74 | 22,137.78 | -13,364.96 | 34,100.62 | 22,599.58 | -11,501.04
TR 5,230.60 69.18 | -5,161.42 137.26 - -137.26
T T~ 8,225.57 6,312.53 | -1,913.04 9,261.81 7,324.33 | -1,937.48
[EESS 145,377.78 | 145,377.78 - | 145,377.78 | 145,377.78 -
K HA £ 9

;E ks 45 62.20 62.20 - 69.01 69.01 -
s

;i;;@?ffﬂﬁ 510.72 481.44 -29.27 1,407.81 1,618.41 210.60
7y

H N

;%ﬁfjk”“d] 5,311.97 5,133.77 -178.20 7,534.97 5,262.22 | -2,272.75
oy

SHE?MJ&F 200,781.39 | 180,134.49 | -20,646.89 | 198,470.18 | 182,832.25 | -15,637.93
EIVI

B st 331,181.48 | 324,773.36 | -6,408.12 | 349,272.76 | 343,927.08 | -5,345.68

RIRAE Zy 5e i Ja, 2019 7 AR, AR G2 BN 324,773.36 JiG, A

Dy B

oA

/> 6,408.12 /T, MIEA 1.93%, FHEFERBEER~ZSIEN

FElD BT e, BN % =R 144,638.87 Jivt, WAL AT 14,238.77 Jit,
MGy 10.92%, 3032 &R AR RIBGREAS B w g in 37,614.32 Jiot, $GIEIL
3,126.87%. RSN~ N 180,134.49 Jijt, B HHTE/D 20,646.89 JiJt,
FEME N 10.28%, Jeli/b 32 2 R [ 5E 55 B Sy ik /> 13,364.96 5ot FEIE
37.64%. #i% 2019 F 7 HARA R MIREN T 5l B i ELE i 39.37% EJb &
44.54%, A7 G E AR

KR Gy 5e)E, 2018 4F 12 R, AR ™Y 343,927.08 Ji7t,
Ao R SR> 5,345.68 Jiot, RN 1.53%, FEFERNERMEIF
O TR, Bh W7 161,094.83 Jiot, AL SN 10,292.25 JiJt,
WANEN 6.82%, M hN3- B R KA WGREAS H AT in 36,524.95 Ji7t, M@
5,053.12%. iz N 182,832.25 Jit, B Hiw/> 15,637.93 JiJt,
BEE v 7.88%, Ja/b B AR E B S Sy AT 11,501.04 50T, FEIE
33.73%. #%Z 2018 4F 12 HRA RSB a5 7= Lol i 43.18% F A%
46.84%, A FG SRR

BWEAREBHAH, BEERAF S B AR R E R 24 mA
&, ARG RN R T OR R & B BCEE AR AT A e, b
NEI B AR B R R, B R R AR R DGR
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2. ARZ Gy Ja i fits

R AT

ARAZ Ty AT T w B IR S AR 5 5 A 14625 5 F ek 2 Tal i) £
51 1 A B EU IS LI R BT«

Bfr: FiTt
201947 A 31 H 2018412 A 31 H
i H X5 G )=
X A& R G &
(BZHO (ZEZH0)
INRREE 8,030.00 | 7,500.00 -530.00 | 6,435.00 | 6,090.00 -345.00
A KK 14,233.93 | 7,318.12 | -6,915.80| 6,938.58 | 3,232.85| -3,705.73
e et 831.33 669.55 -161.78 | 1,467.09 | 1,216.82 -250.27
}%‘;@T L 4,135.19 | 4,118.74 -16.45 | 9,068.34 | 9,032.26 -36.08
A F 1,369.92 | 1,276.53 -93.39 | 5,102.01| 5,082.62 -19.39
H v As
i fte N2 £ 3,225.23 | 3,129.12 -96.12 | 3,487.19 | 3,462.41 -24.78
AN
Hih. NA
St Rifd 79.15 79.15 140.78 140.78 -
DS
AT R 1,364.66 | 1,364.66 1,364.66 | 1,364.66 -
w3
f;ﬁ“ f5 31,825.60 | 24,012.05| -7,813.55 | 32,498.20 | 28,116.96 | -4,381.24
=
I SE YN B 167.71 167.71 191.85 191.85 -
7T
%LEH 1,350.94 | 1,350.94 1,550.16 | 1,550.16 -
i 115
i 2
#ﬁi‘z‘b”‘ 1,518.65 | 1,518.65 1,742.02 | 1,742.02 -
fREtt
yilig=arn 33,344.25 | 25,530.70 | -7,813.55 | 34,240.22 | 29,858.97 | -4,381.25

RIRZ G RG> AR A TN LA ARG, Bl A#

FEEA BT N R, BE 2019 4F 7 AR, AR FBLAEL s f GRS fi
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