ENSAEEEEERAE R

R AR FLF38 5 BT T 3L
B RESHE R

HEEEHEAN: RUESEHEARAF
EEHEN: BEEFBRHERAF



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

HERR
R BAHIE B 38 5 BHF IR IR BOIE 77 $ BE 3 4 (LU WiRR“ AR 42 T 2019
10 H 25 B3R EER S THE MM E GERYFAT [2019] 2154 5).
AIEGEINGRUEHAS U BRI N RS, . 28 RS UNHET
R E S 2 E T, AE A [EIE S v T AR G S ARV, FR AR R A TR R 5 B8
MM EFAT I BT Sl SR PRI T BUARAE, SR B BT T AR 4 8 KUK
UEFF R R — A KR B TR, R E DR R /AR Bt BRI st —
VRS BT SR R ) R o I 25 4% 5 i < AN [R) T 4RAT A 2 AN 51 25 55 e g 4 11 s e Wi
f PO Gl T, B8 N 2 REFZ L RFAT A A0 =R AR B T A
ficas, AT RE AR S 3T BT R B 0k .
AIEGBHE TSN, BeE S INIES 8 &= AR E) . #
PR R, B NN (BRI it RN B AR S U 1, TR
G it R AU U A R AE AN 7 SRR IR, 709075 18 B B I KU K B2 e 70, B
i, XA (BRI BEE R, WHL. BESHREAT NER ML R, &
BENAESRAF I G BB o 1O RIS , IR T < 1505 v H B 25 S KU, W) e 4
UES T A BRI B 51 R I RGeS AN AIE SR AR RGUIER  K &L ]
B B3 UK B I UG B 47 PN A 55 220 T R o 7 AR R A XU o [
H T AR EE G2 A8 5 BT I IR BOIE F# % 51 A 4, RF e MR AL 45 FRIFaE0m K
R, FEe B2 G I S AR 1 FE R 25 00 XU L B 828 ik 5 i BB K
Al 5 B R - 2275 TOPY SRS AN TOPV R0 2 R JXURS: 28 4 4 00K [m] kA7) 1 3%
AR 54 o B N SRR BT H B S BE i S A R, AR B E AR
LT RHEST, Bes BRI 5 G E R 5 BUR BB R, BT H BT

S

BE B RV LSS - BR0R ST i BR E BEAIE H 3R g 58, (EAVR
AT EfA], AR . FE AN SUFATUR AR RKIL,
BN B 0 A 2 e i) ML ST A RO A el SR B FRALE

AR HE AR MR YINIE TR AZ 5 i b o [ IE I3 6 0 45 55 IR DA 2 7 B A S e
BEAT HRE S IBE[E], AR S T BRI I 2 AR OC A T o ARSIk < 7 B A7 PN H B
[B1fy, P58 A I8 m] R AE T HAfIAN, FIWRTYS ETF A8l T HlsEi, T+1



ENSAEEEEERAE R

HRTSE (el 0 Bl B O 4L 2 2 H Al Szt o B SN G b HIWRE (| 1, 4%
BEH I 2B HEAE T+1 BRI, HIARTAS BTF 48R WE Bl fr A3 4 G2 4
T+2 HAJ o Nt i 2t o e [ A S 7 2 5 AR B (1 37 9 HR D R [
WU SEFFSZIRYIIE SR A 5 Fir A eI P o e 58 3 e B I B L Rl AR 27 g 2 5 A
BE< 1037 SN SRS R RE (BT, D R ] B RF A A PRI A BB 55 it A RO
Jr B AN K e 508 R A Bk g T R e Bl R DL R[]
HIRIIRESR A2 5 B i SR TR E ISR A m AT i A BB ™ #9458 72 58 S 27 A 7
N[ — EH R [ AR 3 7 o AN B I AN T 8 I A2 5 UE S R e [ 55, o 4
SEHENH 8% R, BRI kA A, HIEBH I e m A A
N

AF G ONBCER R G, AU XS S5 U et TR S R e iRk
H5mligikd. ARESNRBINES, KA 2T HIEREAR R8I0 R,
FA SR 8 E LS 148 B AR AR B0 T 32 AR, ) RS A e 5 AT o

AEESIARRAIE S, HEEHIIFARRIER R TAE AT 10,

BB E BN (e a D) (FHE R JeE™ i PR S50
B E S, AW G R OME, B B R, BAT AR BB,
TR M R AL, ARYE B S IERET H I SR SRS
e TONTE B B XL AR 52 RE T AIE B, JFIE T 8 BN Bt & B BN RAT M A
B A B Ml 55 TR 1 AR LA I K3

AR F UL PUE 12 & i BURMBE 2 ] . IR 52K, B (E R
FRIME) Ktz HE—F R I iaiiT.

‘_[

o



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%‘% EU% :Fg

H X

e B e 4
O 3 5
=i 1N 11
L = = 5 N 20
T AR . .o e 24
AN B R . 25
By BB R 35
Ny B E S I . . s 36
s B BT . o 37
Tt BEMBREIEEREE . ... e 39
B X U 60
o I . 67

1 |- R 68
B L o = A 74
FH B EBI. .oe 76
B AN 41 =7 s 1= 7 79
FH. BRI . . . 80
B AN N 5 = 7 87
T BEEFANERE., KIESESEMPHBEE. ... 95
T B AR e 97
T ESHEMIAERE . 114
T HEENFRBEANBRE 129
=, BERBABEREERNIR o 131
e 1| I - 132



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

—. &

CRALAIE 722 5 BT TR BOIE SR 42 08 A S5 U B 1 ) (LA fl AR 4
FSEUCHIAS” B ARG RS AR (PR N RIS EREZR R BT 3k &%) (BLR
fIFR “CEEVED D (DIFPHERIETFRR B FEHEINE) (LUNRRR “(I8/F
INED) S QIEF R RSB EHIE) (BURFERR “CHBINEY D (ATT5E
UETF B S5 SR B HIME) (LURNRIRR “(F BT INE) D (AT HZETT
TSR B0 3 i sl PR KU 8 BRI E ) (AT fad e s P XU BRI E ) »)
PAR: CRBLAIEH T2 5 RO IEER BOE I R B 3 G A & A A (BAT fafR “ 2k
EEE W5,

AT T BN RV AT S50 B A AEAR AT R B 4 iR 3V R IA Bl A
e, JEXPHESEE. HERTE. SEREMRMIEETUE.

ANHE S FEAR I A S U ] P T I SO RS SR R I AR S BN &R
FEEE BT HAR SR SERAE A S50 B i R T 45 ., B A S W
AT AR B B

AU BIREA RGN R G FAME, Jra b EiER 2. Eea
FELVE I G AR AN BA] C55 HRERSC . S e i A ik & R
G, RSO Em AT A AN SRR AEN, RRFE RS SR
NS IR H I & & RIRRIAE S, IR (Reik) . Bea A dh
A RIFE FATBUR S 7RKAH LS5 o He G BEBEE BN T B A A5 A N RIBURIAT LS5
N VEAN B D e A R

[



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

=B

ARSI BT, BRASCEAA M, TFAHAE R EA I~
1. BEEEAREES: F8 R GLHIE L T28 5 BFTBGAB BOiE o 4% 1 2
BEEMAN: BRILESEHAGRAF
 EEEN: i@ A IR A ]
VIR AE: fE CORILHIER 52 5 B IR O R R ik e S A A
Jnt B 4 TR AT AR A BT AR 78

5. FEE: FBESEMANSESITRENRAREESZITZ (RILHIEET
22 5 BT R R BOUE F2 $ B A S R Vsl ) B ZAE & U AT A BT R b
7

EEN w N
Y

6. FHEE U] AR RIS #] CORIATAE R 752 5 BT IR Bk 7
PR e SR A S

7. FEEFMERMEE: f8 CORIAHIE R 158 5 B T HOIE 2 1% B
B ah BURHBEEL) KL R

8. EEMAURKE AT it CRILHUER T35 RIS IEHOE T R 51 3 6

9. bW ~EA: & (R UER 735 RIFAFa HuE = & 5 3k 5 b

10 VAR 4R EBUTA ROF A SR RVER . A7 BOE . RSO
FEARRE . ATBON DL A A ) 2 S N AR i ve il RS

11, (FE&k): $i7 2003 42 10 28 H&HE HmaE N RAR KRS HFER
SRR UGRR, 42012 4E 12 H 28 HE F—meBEARIRERSHSER
SRS UUEIT, H 2013 4E 6 H 1 HiTsLifi, JF4 201544 H 24 HE+
ZEEEANRRERSFESZARSE TRV EEARRERSEFE RS
KT < e N RIERE A LA >SS Lk i e ) BIER (hie R IR
ISR B B 470 B AAT LR AN (i (BT

12, (BEEIMED: fah EEM 2 2013 4F 3 A 15 Halfi. [F4F- 6 A 1 H5it
(K] GIEFR$ P S B H M) B AT LN FA I (i (48T

13, (B EWEIMED: fBPEIEMN S 2019 4 7 H 26 HAifi. H4FE 9 A 1

F

pall

5



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

HSERt R CATTSFERIETF AR B8 2k (5 S0 R B B ANED B AiAT HLIGRE HEAS I i
FfET

14, CGzfEIpik): fahEIEE 2 20014 427 H 7 Hafn. [F4 8 A 8 HLi
M (AT S RIETF R I SIS E BIMNE) LA Lo xs F A i BT

15, (Uah e RS FAE ). fah EER 2 2017 4 8 JJ 31 HAn. [F4:
10 H 1 Bt (AT SEETEETR R B 3k i sl PE XS BRI E ) B A
HLIRR; FAN i S BT

16, FEIEMH & e EIER R E RN

17, 5B AR BOETF R i Ak 5 (RIINESR 28 5 I iE 7 B 3k 58
Zy AN R IGE [m] St ) 5 SO “ A2 5 BRUOTIG I 8 &7, fK “ETF”

18, ETF I, BRRE: HRARE DRV R TAREE, A
H IR BRIl RIS Ry A2t

19, HEEFEAFEN: BREGEFLAR, RYIGHEEE R ZAH BRI A
FHEE A, GFRESEHAN, EEEEAMBESHTRAA

20 N ABHE  FRRTEAT B IE AT B TR IR B & M H AN

21, MU B FRARIE AT IR BHIE S BB L 1 e AR N IRACATE 55 A
BV LI BB A AT RBUM B T TSI IR AR SR B N SRl AL e
EiluNsee s A

22, EIETAMIMBIRE : TGS (RSN B B IR TR B0 3
IIED AR IRIEAE N RE R PASSEBE 7 o [R5 A AT 55 2 IR TR 3R B 2k e 1
B e AN LA BB

23. NRMERBSMIAE T E: 5% (AR TSRS BR S RN
UEFF BRI RUINED) SAHSRIE A E , I RPR B BN R T B gt AT 5
UEFF BRI ANE N

24, BB BWH: RPN PIBREE . SREIMIU BT E A
N T EASBEAM U 3 51 7 DL R IRl o I B 2 o VR I SKAUE TR BB 0
I HAd 35 B NS K

25 B AR N TeIREE S RN S 00 W] 35 -GV E IS 25 6 0y B $5 %
A



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

26. B LSS fRAt i BB BN AN S, ARG A,
DISEE SN AN T N S SR N

27, WENM: e RLESEHAWRAF LS E (BHEINE) M ERER
SRUE I H A A, DS R EAH EL 35 BRIF S B B ANSEAT 1A & 55
PR3, FEAE B LSS BN, B B AR AT LA R 70 B A e < R D D [ A 2R
i (RIMEZFATD

28, FEABHIN: F84TE B IME) A ERE R 2 00E B A 21, i
SEEHNTRER . A5 R A AL & B M 55 LR

29, FHIAE[REE SRR FRATA CHAS Z02) A0 IR e 2 A0 ) F A 2% AF
H 2 < RN F6 58 I 70 BRAS I e 0 A R W B2 el 55 RS 2 /] SRR ONARIMIE
IF N

0

Fidlkss: fREEFIL. A8 I, EEMERENLS, AARNEEE
P ot NEEE I RYINE SR 7 S RS B B A sl RS 85 1)
Bk TERAMEES AREUARRAA SRR E 2 e 0 BT N A AR R AE
Gk g
FACHLI: TR 7P B0 S RN o A3 G 1 & e LG Dy b BEIE SR &l
AR DR A
32, RYINEZEMK ™ - Fa 4% B8 NAE  FRESR S L4 A R 9T 2w IR 70 A 7
TFALAARYIRIESSAZ 5 T N T B BRI (B A JIRIK ) BRIIRIESR 22 5 B
UEFF BB R Ik
33 A RIA R - $RIk G RIEPEANE RN E L3k 5 & R E B 261
BB BN 1) o UL 2 A B G % SR T 858, JFRAS AR IR M 2 A T A A 1
H 39

w

4, e aFZIEH: BReERMENEeERZIEHHMIE, el
FARE S, BEARRPEIER %5 FUA S H

35. Fe s AR Mm AR EZ Nl E R EL R HIERE, &K
AT 34N H

36 fFE: fRILE A RN LR RIFIANE HIHIIR

37. TAFH: f8 BHRIETRAC S . IRYINEZRAZ 5 B IR 22 5 H



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

38. T H: fRATENIIAERE I 8] 52 BRAR 5T N FRIE L e o] s A b 55 FR AR
s H

39. T+n H: #5H T H&%H n M LEH(AEE T H)

40, JFHCH : FEOBCHE N IPE L G A A I L R ] e HL Al 551 A H

A1, JFHUNIE): ST Sk P52 HA I e (] B A 52 ) (1 e ) B

42 bS5 RN . FEIRYINESRAZ 53 BT RAT St ) CERIINIESR 32 53 ik o BBt
ik < 0 FR S P S Bt U ) (LA HAIHEIT ) P EIESR B0 45 A IR 5TAE
) R AT St ) € FEIE SR B 45 A PR ST A 7] R 138 5 28 5 BUOF TG RIE S
PRI EICAE ML 55 S 4N ) CRAEHARMEIT) RAEEEB A FEIESR
LA A RITER ] IRYINESRAE 5 Bt A AR B F AR SR . RLE %0 K di

N

e XE O
ﬁl I

=

SARAZAY
=~

43, INW: FRAESE SRR, BB NARYE kG 5 [RDRTE 550 B - A e H
IR e BT N

44, H: feReaREME, SR ARER S S FAEERYBRE,
LR DA s [ 75 R (1 FR V50 7 1 2 N PR RS D SR e I BRI AT

45, el feik G RANUR, EemEREa N4 e G FAE S 5
S R 25 A SRR ik <o 7 00 5 0 Dy R I S s 0 i R PO [ 5 04T

46 FRIEIRE A1 B Fig b 2 < NG il ) P DA 2 DR DB [T o) 55
EESYIN RS

AT PRI ARBET N IR S BT, 2 < [RURDFH 55 0 I A5 0 I
ATHA AT HEB A, Bl 8 SR

48 WL s $5 R B A BURFAT AN JBE [ A i, W AR S 5[
ANFE 55 U0 I A AT 3 e [l N A IESR Il AR, Bl 2 A H At x4

49. HAUETR: FaATH S PRITa RO 6 5 I 2 M B s 0k

50, Bl AN FEHI. JERDERE T, BB 15 e A RN S U A M
£, W T EAA G U T s e SR 10— E AR I &

51, Bl B IR ANR: FREHE NS B & B 2 &I A0 AU Ik 27
RIS A 90 5% B Z2 80 A I B AROR T AR 2 e M AN AR A I 55 R A
FSRBE, WIARSE G 7 M B NIRIE A, 45 Dl B AN T A T A8 AU



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

TUETF IR A KA R, NI B8 N /5 [ AT e A 2=

52, Bl 2@ FRG/INHIE . JRERI AT A B 1 HE S 1% 20 HWEA T S
/N L 8z E] BT H R 2E B IR I T AR R AR 22 s $ BT N W I B8 i B 5 5
AR BN ZRAGH (10 T < 22 ATURR 8 F5 /0N FH W G ] LS50 7 (R B0 < Z2 0 R e [
e Ea T

53, Mifl&ZM: RS EBENETIRE T HHRERERS A 2 A
AP A TR, TG I e 22 A0 e PR DA O [ A 2 7 T VR

54, f/NHIE L WEIRIRAAT : FEASHE G B Oy A, T Rl A SRR, et
NFRIE 8 [ F) i < N g di /S R R [ LA P S £

55, He S MANS H 1 TaAk T A GE I &8 BN ZIE R HABY U £ SL
By Ik 8] PO AR 8 2k < 78 NS A3 1) B DU JBE [ 75 PR 4 45 IE 2 A 4% JRIE 73 1) S I
AR TSI IRYINESF 58 5 BT AEAZ I 18] N R AT (2 e 85 5 19 H, TR IR
IOPV

56. L& MAITH: RESEHNYELSISENTE, FRERHEAS
ARFIHTSE N, F2 I L B S BRI S ik S O BB AT

57, Wea PO H: 52 AT AR SR EHE KR 5hrp i o Kox 2z
W H

58, Z:ErEiligHEN KR Rl m O H &S A E 55 e Bl —H &
S AUHEZ EIRE 1R EL 100% ORI QA AR & idn . Jroreiait, W
CAE g3 B 5 H o 700 BE T R B A 12 & 0 B3 55 H DT as H E0g ok 50D

59. ARAUFREFIIG IR FRlad PP H br e ol it H 5 3 & et — H
PRITREOSEAE 2 LhgR 2 1 9L 100% AR AEHE G A 5. P8I,
T PARE 3 3T 55 H v 0 BE IR 5 S 0 #id 55 H v s H BT
5

60. ARMVTEHL: $8 LR O IR 2 =] 9 i A A R IR F T FR AR

61, FAUE  1RR M AT A NAEATE S AR B LR 22 18] 52 122 5 i
Rk 0y AU B WL IR

62, FERNEIETF AL 55 FRR G Ll MRl IR TR 58 5 P gk anll 551
6 18] 7 EIE SR e B A7 BR 2 =R IE SR, o B RS < B 0 A IR 22 =) 2138



ENSAEEEEERAE R

FIThEIE 7 B A B o A M2 I SA 3 FH L 5%
63. Jo: fE AT
64, Fpliat: fRESBELN. KE. GinME. ELUEFM 2. H)
ITAFRRE « ESEB R et SISO B PR32 FH 3k < 08 7 oK ) A A B T ) 19 440
65. e T EME: FRESIMA NS RGMIETR. RATHEFAE . NI

66, e TTITE: TR T R B R e USRI OE

67, HEEMAITE: TRTHE H G B ERR DO 5 0 2 S AU 2L

68, A BT AE: TRUF VPSR G BT M AGI AN E, DO S 3
{E AN &y WU E 1 I 2

69 FHE B T ENIE 248 1O ABEAT A5 2 400 ) 4 PR 1) B di e
BRI Rl CRLAESE i BN Rt o e d T Aoy o FEIE 2 2k e vl 7 P
Pt A

70, RAIVERZBR B fE I TEENENL. B SRS REAG A R R ek
CLE AN A T VR 527, BAEEAR T2 HAE 10 525 H BLE R el
SHAT IR G L A AR AT S RAT 30 . (FMIRER . il 32
BRI S AR A TFRAT ISR L B SCRAIES R « BRURAT N5 553 20 oA EAT e ik Bl
22 5y Wi 55 55

71, ARG R A R HEAARETL . A RERE Yo HANRE o I (0 2 FH
(55

10



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

SIS

= EEBEEAN

(—) R AR
Bk RabFEGE AR A

Efr: REERX (RO RSN E PR CE A FE 1704-241 5
Itk JEHTR PG X 3708 59 5 RH E PRt 5 ol A 16 =

RAL HH: 2004 45 11 A 8 H
BEREN: B
MRS 95046

RN "%

HAE: HRFUEAF
TEWEBE AR S B A5 K -

K EEHERAT (LURER “AR” 80 “ARAF7) LdEiFs
BT A GIFES 47120041164 2), F 2004 4E 11 A 8 Hi . AH

MR AN N T 5. 1431276, BALLER-N:

I 2R 24 A L 51

VAT S0 /N A < o e 55 B T S A B ) 51%
REASFEAE R TTE A A 16. 8%
W 52k TR BRIV AL A A I A B A 7 15. 6%
FEI L A R 5. 6%
BT SE o T A R B A kel CHIRE 40 3. 5%
HTSE R BB M A B A kel CHIRE 20 2%
HoE R AR A B kel CHIRE 0 2%
HER BRI B B ik Al CEIR GO 3. 5%
&t 100%

(=) FEANAENR
1. EHESR ARG

PIBEE e, EEEC, MUEWisiA . AR T B BURAT S EDE R AT S 4&

11



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

RIOHLAAEER, 20054E6 - IR B S AR, SEE a5 P g, 19
AT S SR 45 . AT 0 4 A ¥ R BT Y

FERESE, BIRESEK, MiEwid. PHENSEE AL TERRGE
RAFESR, BISSH, Wa., EESME, QR AR H
RA A . DU R AEMHE AR B AR A A FEE K, B2, Jbatil
o e M EAR A RA R EH K, BIEEPREE b)) FRARES, Wik
REBAERAFRER, R IPEMBIZERAFESR.

SIS A, #E, WA . DT E TR ERAT T 44T i
HEMEMEEBRIEHC, FHKFRATHRA A BT IEERES RIS
L, EIEERAT (PED ARARSMEBEAE. KFET ChED FRARE
AR . DT WL 0N 4 i 25 EH A PR = Rl S

HE A, #g, KFEARL DT EES A8 50 Bk 0 TR,
WG BRHEA PR A I COOBEL . Wil =M R AR B . BUEfT® (F
D) W4 ARH BRA A AR5 2 m] SR

fHaded, EH, K¥EAR. DEALE R W= R = IR sE
gy i1, PEZFIT KRB AT REUE S SR 51, st (R ED = f
BR A ] B = B R HE . RIRE A IR ST A BHARAT 0 H £ 81 BT
KEGIEAR T AR REHBE, BBV HEEH, RRRETLEH,

FW RS, EE, S, MLt RA. PHEREERSGERARAFRL S
T, L. HH A, PUBRE R, B RER R SR I
KRBT, AAERSRA. AFBEHEIHE, JUTAA R REH,

BUFGG A, MO E, REAEL . PRI T BUR A Fp B B Ak i Ak
Ko, RETTBURERI I ETFHEMAL K, REIE RN S5 BT . BT R e
RAR T .55 BT AT

SRZESeA, MorESH, M. BUEE B KRZE TR K.

BB, MR, AR DT HR SRV K A Gl B i

2. WEH o pRUR ARG I

AR e, WS, BEA A . e R REUS 3L HZER B,
RN RBUFERIIA R RETAAZEABDAZTH, REETLHRITEL

12



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

A SRR ALK . BRAB B SRE K. BISEE, AarEFEK,

SRS, WRE, VEM TP, FENE VM. BT A 52 R IE ARUE AL AR
AR B IR A T #EH, EESMA . BLSSH, SIS LRI T4 R T
AFERK, GRIEEE ERIEN TARIMEARPUTES ., BREH, N5
AEMTAHRTUT AR NS, SN HEVARIVEAR NS, S/RZHMHE
ERIRML THRA A I F, Sighip et SOl A RFTEA AR FESTF, N5
HIEYIR R AR AR RS, NEHEEREA TARIEARGH, N5
A IE BRSO IR A R FE K

WA, Wd, TR DT AL B AR 55 B . BT S
WA R A RNES B

EREEIGE, I, WL A T SRS R R B EheiE
B G B EORFRA T, WIIES R E B E S A . BUEARAFE R
BARBK.

skt L, W, WL AR A RIS 22 ] il
RAFHHIBEFRE ST A BFRSM SRR RS, DA, JUEAL
A LR g ol 25 S 2 B

fifidet:, W, WLwtiE. TEARA R AEE G SHE T R 5%
TR AT R. MBAAEREH., HI1FE. EAL R AR ELH

3. REPEEN RSB

MR, E, MR, YIS NERS R ARE .

BRENSAE, BB, MR A o PR AR IRAE 25 A W] [E 8 S a8 0 s SR B
LR B RS E A ARG AHE, MAESRA T G A S, RS
B IRAT B A R BRIV e g 22 B, o [N % A B A PR A ) T WAL 8 e
BEAM. 2011 4 7 QAN BUEA A ELE
RIS, 8wl B e BRI

FEIBEHseA, BUSEH, Bibwi A . PR ERIES 3 7t B it o i
H TNt atbnE R m s i A v 28, adER S, P TERERLS
AL, EEIEAACE R TRAT A, JbaUER R R RLES, 5



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

SHEETIHELE . FERa, FHLEERSRE AR, TREEEEST
WEM A, RS IMERZE . 2011 £ 8 AN
WALNTE, AAEEGAXFERTSE, DUEAFEBEHE
REZESuAE, BIRAH, WECAE . PiE T R B0E BHE AT B 5,
FER R EHRREERR BlbK, WEGTHAEH oK, EHAR
B Romlb, K. BIFAE. K. 2017 4F 3 AINBEALAA, (Tdh
NFEBEAFER, DUTAFRISEH, SEEERRI R kRELS.
BERSE, BRK, REARL B, R =PGR3 5
O SIAH, BISEH, WINEFARITMEA R E B SHT & FE . HEE
5 A EL . A RIS 2 M 55 1, HRFRIESR A PR ST A 7 S
FIHFE . 2006 4F 8 AMMBEAAT, FEHEEaih. WG HME AR,
WGBS L, IUEARAFIBEK,
4, AESWTREES LM
Wi, REBUR LR ERECE 5RO AL, 9 IR LA R .
PAT RS RS B BR BT A F R &4 T BB, Z8k E M A IR A 7 4
23, 2019 4 1 FMBEARRNT], PHERSABNARSE B AL TIE 5 15 55 ik 4
S (2019 46 H & 2019 4F 9 HD. RIAVIE 300 45E0H Kk sUE I3 4% 55 5t
SRAZH (2019 4F 6 H % 2019 4F 12 H). IR S HER TR S L,
R ELHIE 500 FE R KR AE SR $ 7 A 4 B & 0 3 | KL IE 500 R0 58 AIE
SRS 2T RIAENAREE 5 BT IR BOE R B B e S B 22 B R
SLBINVAR A 5 BT T AR B S5 45 5 e 4 B 2 BE G 22 10 R AR 300 22 5
RAFF IR B S5 45 T He S B 2 2L R AU IR 300 22 5 B FF TS Fa HOiE 5 #5
BB SRS, RILPIER 300 fEE AL RATFHRR R ES RS
H,
B BB N FE BT TR IRZE 0122 A 1k 44 FNER 5%
BRENSeA: AT R, HETREDE IR R [EE RS
REZE S AAFEIS AT, FBTRRZE DRI L AR H AT K.
smoeA: H R
ZheN et BRGNS A, e,

N
o
Hi
Gk
B>
it
b S
sl
g
T
il
>H

i iley
» ML o

14



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Fesded: BERRMAILALTEE, HELH,
RN RZ AL R E R R
(=) E&EH AR5
1. WREFED E, B R4 P ERE R 208 B AR U Ay I 3
SARB R R T AR I S
2. PIILE R RTEL,
3y X E BRI B G M R a EE L onlicik, T UESR B
4, FRMEESG G FN A S e SRR e T R, B R EE S I AR N
P i «
5. BHTRESTHRE IR 55 2 i ks
6. Sl ZRAER L R A R
7. WWEIFAEREERERE, WERESm AR, T B, g g
CAEINELY
8 JPEE S I P FL 45 TE B SRS A R I
9. 1ZIEHE HERSHIRFA AR
10\ fRAFEE G P2 BNV S0 B Hie e . KA. A AR AR DG B
11, DRGNS, AERIE S0 BURE A R 34T AR A DU Bl St
kAT A
12 VEHE S BRI 2B e B (R A 290€ 1 HARER T3 .
(DY) k8 3 N RV
BB TGRSR ) K
AEEGE R NKEANFE R (PENRIEMEIESE). (k). (BfE
INED S CHBINED . (GBI INE) SEBNERNIES), TR @ Ag 4 &
FERIRIRE, REBCHERGEE, Bk T R A .
2y FEEE NS BV AT N A
ARH GBS ENF L TFATA:
) K FCIEIA WA= B A N0 =V [ T 4 T 7 AN IR SR 43
) AN ST b SRR L AN [ B 4
(3) A FH 2k 0 77 B0 MR 55 22 AE B G An At 3 N LA 26 = N AR BRI 23 5

15



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(4) [ B AR A A N R T A B AR A R 5
(5) 12 e
(6) itk IR SSAE R AR A B B M IZE B NESRE IR, R
i NFEAKIN AL 5 i3 5
(7) DrBsy, AEMUE AT BT
(8) VEHE. ATBUERUAH IR I 2 e 45 1B A ATy
3. FEE K
(1) KRB IRGFEEANEE &S RIE , A BRI 5 g2k 6 6
A N HUR R 28 .
(2) AMAIRSZHERNE . FABEN . AR 2R N EAE AT HoAh
B NRIA A 1
(3) AR AU FI B A RUESR . FEG R LALE . HARIKIEATT
MRS N SRS EE, SR AZE B NFEEE UR . Bl
MEAHRIN AL 75 5 o
(4) AN NI I 4 B 7 3 O AT AR 28 AR S 58 5 S HAR S 3
() S BN A RS 7 255 Py #8422 ) i) P2
Lo JXURS 28E ) S U
(1) Atk 0 2w RS 8 B AA 2578 s 28 =) B BB T T AN Bz, i 5 P
AR, I BT T AT ML S AN 55 3475 5
(2) FRSZARJFIN . 23wl AR Y M 5% 75 SEBRSL CR AR JSZ LA BT 1A B
(DANEICY P S e RVAUTD € PR/ Ny o VA P = A= W A S o 7
PO I PPASRIR 2y ] XU RO, R HEAT AT IR
(3) B E MR ARG PHAZ O o2 A A7 s 2 ol RS, A AT A 5 1) 3 ST AR
FEUABVE AR A E N H R R
C4) A7 RCHE I PRS2 161 P EAT m EE UM, & AT B3 b 20 ™ A 1
SFRAT IR R AT RS R EEANMSAT AR AT 5, AT 53 AN AT ik e J5E
A R 15
(5) JEMF PR JFIN . 2w B AR O w2278 s 7 AT A5 A RRIA B ATE A L i
DA 55 SN A AR A S IR0 RS BEAT IR AT VA, 0t HLE BB AN it AT

5

35{:

16



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

FESL I R 52
(6) EESEMWMEGHREN: FXERAR . BREXR . dig XK. 1F
JH RIS AL Sh 1 PRURS: B AN [R5 i, R P 8 PN E B PRAL D5 9%, AT e 4 B XU,
Pl Fabrai 2, A RS 3 il B EL RO AR
2 PR BT P 350 DRSS 1 A R 25
DN ) AR R A R EE R — Ao LR AR BRI 2S5, iR
RS KR B A B A TTAT, &ML ST S TTACER T 00 U PPAS A 4%, A4
B RS DT B E B R BRI AT . BRI S, BRI N AR
(D FEHFx: HRRBEREATMGESIEE . AREHL X EHE,
MR 23 B B R AR a8 KUK
(2) BgK: POTATREGAR], B ERFSNTT, KI5 R
P22 2 PR AT 50 A WIS AT XU 428 11 77 T ) AR s
(3) HBERERRAL: NFTIRTFREREU ik, flE AR T E
T7 SEANFE A (43 58 S
(4) RS PRZE 12 HU0E A m) XU PRI, 22 36 o e it J 4 2 St
ZH 3 St o o b A 0 A XU FIARE + PRUIRG: viT 25 26 R AT A H At A IR 7 3 T
Heo MR A m] S A XS] B AR, i€ £ 55 M& PR RSz H AR IR, 7%
S0 ) agf R XU B A P e BRRSC s W B I e 2 OUGE,  EE KRR
PR TY R 0 E Bt v 2o = R B B BE . TR s X SR AP AL TR,
ZREBIPAZITRIEPAT .
(5) NFEGHE: ATTARENS —EME T, %A R e
SR H BT A IR DT, SRS A U A A XSS S g iR
CAEE L IRER R, BRI A RS S A RE
(6) WEE . @dRELS RAENRNESHEE, RESREHER
oI E M S 5SREHE RN —H 6 I, RATIRIZE 550N S)
[ USR5 VP4, CRUE &R A AN o s b Gl T SRR A S
BB RS B T R
(7 it EidiE HREWMITEAITE, HE. PN IFE A A
NG5G SN A RS R XRS5 B R S AN R, DM E A R SE s va B, 36

H

17



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

YrE AL H AR

(8) MrASHEIT: AR E B AR — LSBT e EE DT AT TR
20 TS ASHR A RS S A B DA, A STBAT 2 m) XS B B, A STASER T
W EHRGIT A PATAGE, HTRA . B RS

3 PR ] L 4k

(1) PRS2 ) i

O3 ) ARG ] FR) A 9 7 A% 8 5 [ S0 EE R ATk B R E AN 2 ] % TR
IR, BWERSELE . sl s B E K, ARHtmaE s
BIKF, AR/ MERIHTIR T, B ORIE S B ARt R BT A
S RS 25 AL AN 52, i DR A5 T ' B R S (R g R AT 5 N m U 7 1 22 4
R MR ATENEE, REFAFIRIFIZ S . S0 2 R I 0% Fh RS, AR
SRR 377 AU, T KR ATV T A RS 0 ] i o P A B YO i It ) 2 P o2
rEHIEE . AR BHIRE . MRV . P I . B B EE . PR
DRAMRE L DR ] B AL ST 1) M R A 1 B2 S5 AH D 1

(2) PG e B 5

NORBERFSETE AR, AR 2 GRS B . ARBEEK, Nadd
M TAE, i ArEEHE MRS a, WEME. NEaIHE
Pt ARG A E B AR, $5 A R e A =K 1 2 HE AT & e 2R
BT, @NLATERE A B A S AR S Bz B B, SRR, A

1H

(3) w1 B &

DORRNE N B R T AR, 2 ] ) E PR R U AR R . AR Tl s T R 4
WAVEALRI TR, A PP IR EGE 2 w5553l P el A XU EE Y
EAENE N, DMedt =] e iaE . M EA s B AR,

(4) AR T 42 il 1] P

EENL T g TR AR B A R AR AR AR, B RS T S A E ]
1 AZMAN A2 JEN, 7 7 32 vhl S5 RS LR SHEE AT Rk 55
AR A & R E AL O T BE THE BTG T B B b LI SO, i)

TR ESTE RS N TR IREE S BT A, AR R R e R ACH

RN
&



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

B, IERBEER N, R HEfh ek &E R, B THE. FP, F)a
ML B AEAZHIEE s O T B b TSl 1 Bt . WO S, fhlE 1 oe i iR SRR
BRI 55 32 A JEE

A RS ZHLAT PAY 8 IR £ ] 14 4 i

(1) #L, EENIEER, TENIEHIE. AR, 47 NRE,
HVE NG R IR 7> T, B ORAS T 553 B A 1R 1 B ALGURIIAL, B R
WIE G M AR, JHERIRE NS, RN B REF, e e
s

(2) FESAHBE . BRI NS AR 4 & I A,
RGBT WRRE NI L HET, WRAFET. AR Z
(] AAETATLAR] AR EE gl R i XS 5

(3) L. e TER. AR, (@4 1 RATHER], AT
HWHI A QRS BT, IR B AUk b i XU B8 B, BLB AT
ol IR

(4) B2 Rl PP SR SRR . AL XU R
Rz, GG, BANPSS A RBIFa RN AR TH T
17 _E 0 ARG 5 AR, X KU B B AT IR JRIE AR N R IR 53 S 248 X
BSRDL, AT LA 5 bR FEE A8 H O35

(5) I NEMIE ARG AR VAREI NSRS, WK R
i, BORITERGE, BN T AE LA 5 RS AT 4 T AT S PR S 4 5

(6) MR EAL R MR BT B RIEE A BORMHI KU 12 1 T B,
EENLHCEAC RS B B, AR a4k AN B RS, BASE 2 7]
SIS REUA RS i, X KU EAT 0l F AT, S ] e 451K

() SRAEURIRTII. A FIHE 7 BREIITHR], v R iRt e g
AE BRI, A TR AT e, 428 XK .

5. BB BART WA ML A

AN FIRAVENL . i iR RTS8 3 ARG R A A m S LE R
HIDTAE o A2y FRp 75 W DL OG T A B A (90 TS 1R, R /R VR AR 1
AR AN 23 7] b 55 S AN e 35 P BT 42 1)

19



R0/ B EEERAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

. ZESFEEA

(—) FEEFEE NIEARIE D

1. HEEFEE AL

LR IR R IR AR (LR “HEEiESE" )

EpT: BT ARIER6895

IMAMINE: BT EEIX ) AR B 689 5 553023002578

FEERRAN: AR

AL TH]: 198848 H 15 H

AL RATAT PR A )

HEAEB TR A HE RS SCT: HE N RRATHR A [1988] 3835

HEMTEA: AR M1150170. 0000 /7 o

N FREEE

FEEFE WSS R [2013]) 16435

RN FEFR

AR FLE: 021-23219000

VERBIE S5 BT T 19884F, i ] P4 e i L I IE S5 A =) e — R BE 44 L TR
(R FE S A 7] o MR IESR BB FIE6000127T « 18 % P71 12001275, H20074E LA
SRR I IE S5 S B P R 8 7 — B & [ A IESRAT ML B 31 o W I8 TE SR 40 BRI 45
BV G MRS ST &, S8 W S K& A ER 14 E R AHIX ;. 7E5E
WA I 3405 IE IR SR TENES, B AMAA T 13005 2% 1

2. FEANRIFN

JARGEAE, Tt 2016410 H 28 H &4 HAREIEFEH K, 20164E7
HZEAATHEBIE S 7 il . 1992452 H 2199646 H 1F L Jj FiE R E R A
P BHARAT I LAE ;1996426 H 222001 4F 12 H S8 J5 84 Ll EsE = 28 A IR A 7
B A R, Mg, EEKHUNA; 20014512 H £20034F4 H 14T F gl
B ZRHE (4RI B BR A R E FA M4 HE; 20024F 1 H £20164F7H, /5 H04T 1ifg
SO AR AT PR A 7] (T E WA BT BT, BT 0363) $AT 38 Sk BT BLE 3
PATEFHE AL BIEF KT BUE G 2004458 FJ 222016467, Yool
£ bt bsi (BEHED AR A FIRRILE N PUTE SRS PATE AR SR8

\=iY

\
P

20



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

B MBS ER AT 20104E3 F 22012485 ] $HAT - 12 24 4 1 A A R 2 7]
(T E&2pr b, RS :601607; T HHESEACH Eii, M5 :02607)
K, 20124F6 H 2201346 H « 201645 H 2201647 H 04T _bifg = 255 A It A B
AR ERKIEE I ; 2009451 H 24T A8 E B s B fliE A BR AR (T
ALREFHAE ST LT, BAARS (SMT; F&ESBECHT LT, Bt RS :00981) 4k
PATHFE . FA2016FE AT DIIEHR TR E. HMZE A<, 2016
ERASE FIHER ML A S 2K, 201THEESE &S SR B HE K,
20164F £ A4F Lifg ETHA R PRI, 20164F 28 AT v (5 FLIC ) 4 fi By
SRR, 201TFERHAT LIGSRBIV 22K, 2017 BT LT
AP

MREEReA, IIEIER A LB, fFTARSLN % . BRieA e T iEm
EHALN B R AT B SRER ARG B REITIEEZE G4
Z A ETER IR A N TR R 2R 01 . RIGAE T-19884E7 H 3Rl
WA 48 2 Bt 2 B AL 2 T 19954E T A IR I ) K #2558 100, WA 174
EZR N TAE R BN . 1997410 H B 19984E1 H ,  HARMHEUE AR 73 A ]
WSS ER DT N 199851 F 22200043 /], AR Pk 55 FRE L E 23 20004E3
F20004FE12H, ARG AFEISEE; 2000912 H 2220064E5 H, HHALHR %
B GRYID B, 2006457 £201342 7, HAEMHER S BMEALHE, H
[A]20074F 11 H 220094F3 H FRAEH A 55 B S 2 3

BAK S, WHRIES I ST SR A, PIATIE TR Mol A% 5 3 4 MOl
o B19965F CA23FEERMNE T Jofa NFRLRATIE R 558 IEZR A4S
I IR E R, RS A T AR JL 19954 2 200 AR TEAS JE 4R
ITRMATATIESR SR, BTIEH TS 20014 20134 HIAE B IF SR L8
MR IAT B A SRR, (6 ICHA TR LA B RS B g 2 LA o3k «“ B
B 2% 20134F F 443 BIE AL I3 A b B RN P SRR J ST B PR

A, ATTAF LN 0 E L A R L S

3. BEFEWELEEL
EEEIESF 1201345 12 7 HUAS A [EHIE e 2 AR IR SR B B AT e, RIE A
BRI R R SIS FAEMIER A R, IBIER AR 2085 “ %52 TP

Slu

21



ENSAEEEEERAE R

Fafid, S HIGE B, ASWOINnsR )R E BAT A RIS, AR B ATIEE AN
TR DT, VISR4E4 537 15 A NSRS, ot R e ARt s BT E B IR 55

(=) ZEEFEE NI A B

1. AEREEI H AR

RS RENY FE SCA RIE S VAL MR IR 2w A R IR, B VAL A
SEFUE NS A E X, HRITE BTN B L A, VISR EEE M BT A A
i, W ORIEE B IS AE R ORAE B A7 & [ R . 2000 I U0 Ko A
KEFE. WHIRE, AP, HERR. HRES, REEELSZe. F
M FafisaT.

2+ PR

(1) i Ve B N 22 E B a0 E LSS s, T, IE
HI A RS A RAEIAY, BRIrA RSN, JFheEk NGRS S, Rk
SRR 2 B A ST

(2) BB J2 e F T/ Ml 55 I Py F 42 A N =4 7 e 4 ) RO 6l B, 9%
T TR Ml 5532 A1 P b 55 T XU vy JX G 4

(3) HIAGTELR I . B A7 BEE NI B RS A, s se
AIAT (& TR Br A BP0 1S

(4) TERVEIEI . PN B R R B R S eSS UL kS5l se 4
IRGUATRUS: 7K1 Bl 55 FAM A SFARIE L, - P 42 Al ] B2 A0 #3012 >4 B R
IR RS E R EOR . VR EEENTE, EN TSNS, A
A N =4 LA v B BB s A ATT NN Y P B ) 2O R A T, A A%
A7 (1 [ RS =479 21 SN S AR ZH IE 5

(5) FIEPEJEIN . 5 AR E PR LA XS RS . PRIEFEE
Rz 5B R A FEE I SEEEMLAURIE A KRN,
FERTHD S5, S MO A S il B S 5

(6) DUEIBFURN o FMb S5 IR AR AT BB RO DTAE N, R X3 e il
JE R BTN PR 5 4002 ST 0 5T NIEAT [ B2

3 VAR ) ) P A ot

WHE (GEeik) o GEFRGERSTEVSEHIE)  (PEIER 2592

22



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

TR0 CAMRAT SR IR SRR B G L S BT IUE ) SRR,
HEFE A 7 —BE ., SRSEEF R A SIS S B G R, AR
SAEWSFBATINE . Za. WL B8 GREIETFIEF R R eI S E
BINEY « (EEIEFRIETF IS G FUE S AR HE BINE)  GREIESR
IEFF R B G EN L OHE B B BINE) « (EEIEF IR IR R eI 55
REEEPIE) « (RIS RS S F0E W 95 BN & KOs e & BAE )
(ISR 2 T L 35 M N AT RTED « (RREIE TR IE SR BBk 08 b
FRIGEBEME) &, FHRYE T AL Gl 55 1R AN LA SE 3 o HE
S LHEM, SRRG ML, WS, ZoOrF X seqr B e,
EEES PSS 1 NI

B FUE MBI S FEE L 55 #2059 KU (S TR 7 - F P PSR e i
RI2h A B AR S PN A RS2, O T ORBE N8 B A AT, B ALAE
RUPIMHESS T CRAPRE A 1O X2 G 5518 AT 34T P B2 1l P

(=) FEEIEE NN S8 PGB MF 5 et AT I B T AR

WRE (EgiR) o GEEIME) M RIETHEMIIE, BEitE A e
HIHL RN R R R R 416 ) B B AR SR R B P i E AT 5
BB BN A TSR ANSOAT . B0 ANIRI A THRAN SO R HIE 5 &
I 55 6 [m] B < A A Bl 0 OS5 AT I EATE SRR EAT B AT
B, BReEANRINEGEEANGER (FeiR) « GBFINE) &6 RIERE
M (B R BTN, B R @R G BN T LA IE, e A
RN E SO RA IR T R B . RSO AR F AT R A, Bk
SEHANSUE. e aE NS FUE @R FHIORGE LA IR R, e
ARG BRI & I8 AR E AT EREMAT N, LR
e P ENER 2, R I A BN BRI I

23



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

fi. HRREHH

(—) FHEEHER BN

B G HUR BN VE W RS B & A & MRS BTN RS A
(=) BidhL

LR HEIESR B IS H A RS A A

AP AERTT VR RSP R 17 5

IRAME: BT VIR X ORI R 17 5
BEREN: JHY

Hiif: 010-59378856

fEE: 010-59378907

(=) R R R WA AT 55

E S s B WAL E TR

P AR T 68 S IACE L 19 B
AL BRI S 68 TR ARERL L 19 £
60/ N I ER <

Hif: 021-31358666

fEH: 021-31358600

LM BRWTL BREUE

RN BRaie

(V0D o1t 55 Frn g IpE 2 vl

SRR WHAKE PR STHMF ST RS @S 10
Epr: LT AH X Bl XA % 1318 5 2 e iRAT K 6 1%
Rl BT 202 S AR AGE PG 11 8
PATHS SN

Hiif: (021) 23238888
ZIMEM TR SRIRE. S

RN s

24



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(—) &L

AFEEHIESETE AR (L)« Gs1EME) « GEERMEY . (B
B EIEY « (FEEFE) ML EHETMP A MEsESE, 212019410
H25H 3R EE 2 TTEMME GEMYFRT [2019]) 21545)

(=) HERAU BN
G RA MR R &

A (is 1 J5 KON 5 BT K

|l

:?

7

(=) EeHFER
AN E

(VD ey Uk B i H
AR R MPRERENARTL 00 T,

QDR &=V BV

Bt Nl EBLE A N B AT AN N R A =7 A A
.

P = B0 e A DU 2 i B N 3 4 T TN 9 5 (0 R B AR LA R A IR IRIE
I3 o b & 48 LB e AT

P B4 A 2 FR B B Al it B 4 BN R FLAR S I R AR AL DA 42

BEAT BN o

T~ i SR N A 2 i 5B Nl 2 T TN R L 0 R B AR LA LA 52
BEAT BN o

BBt NN =7 5 G BN K LA B AR LA 70 B 2 5 5 L 55 ) B b
) R R e AR YN Wog NS IR AL P wa s B G T PN I
EEN . RARACEN LA I B R 5 55 R BT DU 207 3, 165 WAk &
MKERT

25



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

e BN ATRYE SEPRIG DU R A2 AR LA o

(1) REX%

P AV R BT [ AT BV TAE SR B IO A SRV, DU % . &
i 1 4 BLRTHEVE 3 R T 2 b BSR4 Ve B S B o R M 2
VR ST 35 57 3E 4 (B LAD A

(75 #8865 AR AT

1. AT [a]

HESMHUR B2 His KAEE 3 AN H, BRI R WS UL &
N

2+ AIIT

PR NN A EE G 5 HA IRIINE SR 22 5 B N IR i ek - CRIERYI A
B D BORYIRESRAZ 5 BTk Z7 1 ot 2K 7 (U GeRk “IRYIREZEIK 7).

CARYINEZRIK 358 AAS 6 R TT P22

W TCIRDIRE R K/ B BE N, 5 AE DRI RE AR A S5 0 B v [FHIE 23 B0 45 5
A PR TTAE L FERII S 2 7 T AR 7 B YIEZR K P 9 2 T4 A R TF
BORYINEZ P B BARRE P A I, 38 B IT 7 WS R4S A S RLUE

(1) W E N T SLIRYIESR DR

QUHE N FHES 5 M FIE TN EI A&, B FRIRESK 7 w0
UEF % T K P R BEREAT A B S I R — T 3528 5

@ W Bt N CARYINIE S 28 5y FT 1 11 22 5 1) AR ok 4 b (14 8 250 B2 9 15 5048 6 i
B EAT PR T SR DA B <2 P 47 A PR VDB I £, O TP SZ IR BRI A RO
P

@ U B N LA FIHIE 522 5 A S AT I T RSB, B T A IRYINE SR
WK Ah, B R B A BRI, HAZPANK P BOUE A 585 K& 24 R 8 TR — #5058
HFHTE, T LA 4 0 B FEAEIE S5 A /)R L3 A K 7 6 8 58 5 TSR A A ik
JS2 A ] — R AR o

@FEARFEGIFIBIAHME G UESF FR G [R5, G BN 75 L3 I Hh e R [ A 2

26



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

S SRR SN AR HIIRE AT, B[R] IR PRI A B 5 B
AR, HAZM AN BRS04 8K 8 A — st E i, B,
IR [m] FRRYINIE SR AZ 23 B B B E AR S A~ mI AN i A RIK T 36 € S S e
) N2 A [ FR U G [ AR 7, 15 DU JE 32 AR i < 1 IR [

® STt R 50 5 B IR ml AR SO U I R e R RN, A
(K1 R A2 < B B IR w] BB K AN BE A A AR 2 4

(B> AT

S N AT BL 2 DN A S G, SRR A A e A 2%, DIBESE
I FRE BB o e e B NI A B < B AR AN W DA 2 1

AT I S BN PR U0 N R

IR ET D NS
M<50 J3 5 0. 80%
50 J3 43 <<M<100 J3 4 0. 50%
M=100 J3 1 £F2E 1000 T

B NN Bl A $5 8 R Pros SR RO B 1Y, e 2
NIPERR T B2 AR, R 42 R s 2 RSO 9 1 o R AR L 70 2R
P E B AT S T e AR e Z2 AT IR R 2 8 IR B R A, 1A
F-0. 8fIbrAECI R IR < o B 2 e BN SO AR U HEAT R RN
WARIBEBE R PN BUR B AL SC VRO 26AF T, WIS DAIL e alidt &
T s XS AR (B ).

QAR o1/ N

L AW Ta]: PR RS AR & AT

2+ I R B AU AT I L I A R M G A0 T4

W R AU AT I LI AR BN, AT LA S i HR 7, A
e INEEHRIT A 208

IR B = DA A BN A A% X e bl =

CHE P e S, A <= e 2 D

27




ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

WIS AT =T BOCN MRS X T+ E)

i F [ E P I, TG0 = DA A s X A i+ ] 5 9% FHD

S B 25 = LS N AN A%

WA A7 35 = DA 3 0+ RS 4T SR P 4

IR 8 R B AR B LA, #5088 N7 DABIL 77 AT G A T R <6

] L 4 AU 3k TOUE 5 4 5 4 U T 7 A (R R S T SR R B & 1 A3 B 6
WA NIA « FLEHT R B S0 DR B BB, N & 25, &R
NI =,

il SRR BT N R B AR LA R B4 7 2OA T 1, 0001 AR 4, (R
ZR B ARIEA AT A B 4 EL 2R 090, 8%, FFHR LA 0% 4 S5 4R WA 7= A= L2
27C, MIFRHER B SE&P0HEIT.

W4 =1, 000 X 1. 00X 0. 8%=87%

W4 H=1, 000X 1. 00X (1+0.8%) =1, 0087C

FEIT R E=2/1. 00=24}

WA T =1, 000+2=1, 00247}

B s s N alnd 5 AR A R F I _E 304877 30 T, 00063 A3 4
B %R ARHE LA B B0 4 LL 2R 0. 8%, %A% NFRHER 1, 008 0% 4, 7
FATE RN, 0004 AL B & A0, I b A R R ST S i BUs — SLrT LAfS
F|1, 00243 A7 %l o

3v NIGRRAR: W B A AR S AR i . IR P R A AR
1, 000473 B R 1 . RN AT AZ JOA, R i A e R

4. INEFE2: BWENENEAZESR, iR SR IHE, &2
Mgt gy, JPENIETFEE.

5y THHATY: BB E RIS MING B, SO T A RO S i
AT

6. NN fERE G RN, BT AREE T H G 8 W A
EVNGLPON R

Ju MTRBLEAY

28



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

1. AR A] s 3 IR AR 5 A o
2. I A AT ARG & BT
AN AT TSGR EE N, LRG3 1E, A 5%
A5 A O
I % F = DI B AN RS X A 2 22
CEE H ] P R, DA 2 =18 5 2 D
WG = A FOGAB I X 1+ A 383
a2 R, DA B = DA T A XX OA T i+ ] 2 D
FEAT S 8 =R 2/ TE 4%
W0 B = DA 3 B+ R S A B 40 B0
W 2 F b i 4 B NSO, 4 0% N 7R DAL 4 77 A2 g e 2 H o X B4
WA R T 25 <55 5 4R U0 ) 77 A (R R R K 3 SR R e B R e B A NPT AT
T I 4o A PR R S AR R AR B 1) 47 00 DA R 4 7 RN 1 s g vt o S AT B
PR BBHAL, DS, SR ARESM ™,
. AT @ FE S A A EE S 500, 0004, NG ZRHH0. 5%, &
SENTEH=E R N1007T, TZHE N A £ 508
W2 A =500, 000 X 1. 00X 0. 5%=2, 5007
W4 41=500, 000X 1. 00X (140.5%) =502, 50075
F ST A4 =100/1. 00=1004}
AR NN S0 AN -
W B3 41=500, 000+ 100=500, 10047}
PS5 PN i BN ANEAZES:500, 00047, INTWFEEAO0. 5%,
SE W& A0 A 1R B 1000T, MNZEE T ARG £ 44502, 500G, 7] 153
500, 100473 FE 4 43 %0
T R AU AT R I A G S8 v 5 Rl R AR
BN BEAT B4 G A 4 A v 5
4. NJGIRA: T BN DR S BT S o B3 T R AL I3
M I WIAN, FENERFSUNT, 0004 S EH LT B B EE
BRI N IA NG, NG R BALES L (576 o BB

29



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Z N, RIHAW R EA B ERR .

5. INWF2E: B NAENWAIE G, FHREEIREE, BIHEM S
PP RNIET2E, JF& NI BE S T I ARG A2 Ja AR A B A LA A E
RII 18) 2 Ja A A4 o

6. TEHACH: BT R EE BRI N Bl A FE, ke e PR
ATH RO I FH AW 8 R EAREN USRS N BN W S, i
AU EEAT A R I 1 37 SR A WAL

7. BTN B A RN, BB IR E I B M A i
UNGLGRN R

D WM

Lo IS PRI S i AU S A5, FAAll 55 I BRI 8] e 8 B LR B 5

2+ IGRRA: T AR A AR I B SR BB R, AT I i SR AL 22
HRAIE FL 7 8 B A BB RT L 28 75 (1 4 e il e CELA 4 B DU I BUR B 0 75
NHED o R R EE AR AR RO 1, 0008, HEIE 1, 000/ 136 73 44 100 %
AL . BN Z RIS RS, R EA B EIR.

3. INBTEE: B NANEAIE G, HREEIR RIS, B S
PENTEE, IR NWBEE . W ISR HAE 1R A Ja A S .

4. FFERTE IR

FER TG T R EA R T RU R UM S L

(1) S & 1RO H ik B 880 et ie S A &

(2) BREGUA AR J g/ BN Al AR N IS A H R34~ H A i
M58 o By Wi sh S A SR IGO0, tRoE 2 T XA oA IR 3R 4T R ], IFAE
4T i 52 A H Al 2820 34 A H 2 o BRA AT R AR A e 44

(3) MR FE LA AT X T £ BT JBEER  S1) - 35 3 St m A g
B FE A e EHAN AR A S, 2 E A2 R A R .

(4) IRGEEFHIEINAZE S AGFFAT FAR TR B B REASBEH] T I A

R

30



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(1) PR B AT B RS AR, THHZ (THAARR
SREWIE—H) , RENIIUREI SR 7 NS P R K5
YIRS R RN, JE 4 R HE OB IR S B 5 T WA S5 R TR RA T 2
B, T, SiohURER S8 IR B BSR4 R T
RIREEE, FEH R NI AR S P 5 A2 e L A A o 3
S N NHER A ST BT, FEHRAR R B IR B B M o B4 A
DV S BT AT 4, IR NI G R 1R, R AR LR 8
HIRE IR ST, BT HUMIARAE B 4 B B R A A0 A HR S B S, % I
RISt B A oA Fig. TRYITFSLIOIESI . 34 &R A RUR
B LR HR R B 4 BB (R BV 4 A O T 40 S 43 AU
IR .

(2) FEVEFEL 48 E AR TR, BT LR 5 4 i a
NSRBI SR X BT P PR L P S0 AT A 25 8, R A 7 v 5
(R R [ B R N o B R AL BT WM 9 5 45 8 2 R
PG, HI5 B AR R B A SR . e B MR S
OB R TS R A 47 s A RO 9, I e B
5 o BT LR 5 4 B A SR B IRV 21 UG 0 B0 A0 M0 AT WL 43 5
DTGB T AU RE #4672 LI b, JF MRS 42 B AR
IE 558 5 B A S A T S MR , 8 i I O R B 3 4
AT 55

6. 19 F IR ST G A1 52 A

S IN LA
-y i AR S — B A0 x B AR, /1.00

oo,

(1) P FREERZ AT R A ST, nfR e v B 2 3 1
W, WA IGRAS TR RS R i, Mn=1.

(2) “2i R R T R RIS — 3 Bk 4 B AR %
58 5 BT FUAT RS R0, L2 5 0 PR 4 i LS RS I 5, DA
NI AR IR PR . 2B 2 P BB R e, 0 DA RV R 7 0 5

31



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

B2 5 H I RN

A 5 BOEAE N i SN I e Ja — H = S e U AT IR I 7 H B R 45
W ARRE S BB (FeR). Bl ilan22ah, i 3555 3045 1 AR AL
f, R ORI R U7 SRR AR R T B2 A H RS AT R

OFxE: REJEHA% =M BN G — H O -3 e oM Bk 2

Q& WEJE A% =T BRI S — H 5/ 1+ B BOE B L)

ORBCE: RS Ok = (T B AW 555 — H 2+ BE IR X S Le
1) / (14 S e 451)

@iEB HECB: HE A Ui = (N BRI s — B 34+ Be A X
L)) / (14 13k B e A5 - 4 BB C I EE A7)

© kxS Hik e HE R IE= (T ARG 5 — H A - e A
B RO/ (R BE I LD

© kxS HECBe: BRI IE= (T B2 AW s — H A0+ EL B X BE i
A~ IO e A B R D/ (LA IREC I e 451D

OFRE. EBHECH: A O = (MBS E A — H A0 + B
A X BC B A7)~k e < ORI B J20) /(1 ik BB B 451 - 4 BB IC I EE A1)

(3) “HRONWECE " 245 th 2k &5 A IAKIIF S0 5 s H AU
ISR . e,

OXf T2 5 RFIA AL RGN, ka8 BN Al i A R R B IR O

n
qm = (cash +Z Pij) X 105% X w/p

i=1

g™ BRI AR B 5 A IR sl B B AW S R, cash VM E B
WA T BB A I U H RO pyq; Bk BRI A RIS BRI e 3
N AR B o i IS 268 (A i BLAT (0 At A i =4 H 2 e A e H R SRl B, w
DZIBAZ I TR EAE T H Ak A48 Hoh B E GAIYITR) a0y Faik fi 7 Fi
HOPRE > o, BE /8 BRI 2 75 1R I ) i3 B 44 50 DA B FRIE H 145 20 1
RS9 5 Jm 1 e B TR B0 BB, I AR THSRARE) . p NI T
H

32



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

@ e — R EEAE M T I SN B 2 8 A 2R AT I 520 P H Bk 45 3 TR)
AR FEAAT DU B R AR S O WA DA IR SR a7 it o 5% B 3 1A L
IR BEAT A S

T TN B S AR LA HEAT I T I SR AT 5 55 3, ERE R N
B AR SO VFI AN, #5825 T ade 45 DABI < e RE A A0 1 77 S AT AT
TR (EUHE).

B ot E B LA ILE r S AHAE SR (B4, MR SAT A 2 (B
e AR

WIESEH (EUHE) =M X NG NG 22 (e e 3

BBt B LA S 0T KA NG B A (B (1, MR S48 18N8
AR U R AL I B v S5 4% B 2 I DA < 43 007 S AT A 3 - (B
&), FEMIEBE NG M AN ER, B BN EUR B AR LA G A S )
B nH.

PABE AR B AHAIME 2 A (B4, MRAE A (B4 Fm1e 25
G EEE LR AR

WIHZEH] (BUfE) =AM X NEHmET/ (I-AB 93 (B a =)D
XA B (B 4 )

FNE A=A A — N B (B &) /& A da T e

il s LA B AR A AN R B RO B SR AT B ZEB 4% 10, 000 i AN
20, 000/, IR G M LN AIE G, 128+ DAL B SCAT G <. Rk
I 1 S AT S B Jm — H SR AR I BEB RIS 29 0l 914, 947014, 507G, B4
HHA BB BN R 910, 000K 1 5EAFI20, 000 I 5B, K AR ERALA A A
(IR 4 L2050, 8%, U JH: vy 45 21 Fr) ik 46 3 0N 75 ST AT R UG 6 40

W HI= (10,000X14.94) /1.00+ (20, 000X 4. 50) /1.00=239, 4004}

W4 =1. 00X 239, 400X 0. 8%=19157C ({#¥4 = BEHf7)

B B2 T AW £239, 4008 ARFE S FE S MA, H TR 547 AT 19150y
i

il 2 B4, ARV B e LA S A )y A G 4, T B
B AR I 3 B SN R

33



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

WA 4 =1. 00X 239, 400/ (1+0.8%) X0.8%=19007C ({44 = BHA1)

WA =239, 400 - 1900/1. 00=237, 50047

Bz 4% 0 2 e & AT 311237, 50043 5 5 43 Ao

T RN AR5 N ROARMEVE BN I S5 28 53 BT AH SRR AT I S A,
I BN JEAT R e S N S0P e Dl P 26 B (15 S 0 8 4 L 5%

() BRI B (1 32 B AR Z B — e iy, AR
VB SR ERA T HE WA BLE LU R A S5 ROuiE . Xt il
HE KNG B AR DL, B AR B I B I F 2 AT A BN, 0, i
B 2R R B AR AT 4R K 3B AT 7K

(=) FEMIEN B e, BER S 3H

GRS N AN LTRSS RERGET, AR AA
e W LA L T B DA B A R\ ) B < S S T T = A O ALS
R SONEE S BURBBAITA,  HorbhoMLE e B LL ik & B/ B8 e il
IACsR oHE; BEBE N LUBER MG, AR 1 32 S BRI G0 A LA (0 R A
FEIPERI IR MRS 51 e oRe B N A I B S I ) B R b TR K
B N SR B AW H 250 WU REAT BRI B O [ UR 45 H 18] 1AL
i FBCE AT

(=D RAT IR, 5 B BT A4 A0 )

FEATE SRR AR E 2 e AR AR AT S N, 2R BN AR
e e RTE, FEIPEHUARERS A ETF MBS, BSOS G
BRI B, e AT A AR S H

34



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

L. Z&HR

() HeERRIFM

AI g B A MU EZ HIE 3 AW, ARG S EM AU A DT 2406,
B FEEH (W T RE AN FENBEETE AT 2{0u AR HEE
I NHA DT 200 NIZEAET 5 2k 55 B 0T o s B2k < B AR IR R
R DLE s IR Rk &, IFE 10 H ARSI EREHMR T, B
PR 2 HE 10 HA, A BRI & B e R P4k

EHEB RN, AREEHAN P EE SRR TEIFE

FENER S BIAAZ HE, (EEERD) £% B0 (GEEaR) AER. %
B HENAENE] P ENEE 2 SRR E T (R ) AMFEETUAS.
S A SLYNMRLE e s S EINE X S i 2N WU SR C e S 2 SRS P
Al AR NG . BTGRP 55 4R 1 B e R 5 AL F BLR 45

(=) HEEFAREAENIN SHE T G AL P75

USRS IIRR Jemit, R R SR, B NN 2R HH R B DA

1. DU 0 7 A H PR S8R4T i A i 55 55 A0 9 5

2. fESE G SR fmipi e 30 H ARG B H ORI, N RAT [H]
SRR AN S T2 e SRR T i SR A T S5 B I, R B AL
IR @IV R

3. WEESHERW, ReEEN, EeIE N EI AR
RGN R eIE N EI i & 585U 2 — D13 R 25 05 4% B 7K
Ho,

S

=) I B A R S # A N AR A B AR

(R E%UE, EL 20 ALAFH MBS0 8Fa ANBEA 200

NBE F g B E AT 5000 /3o I, k8 BN 24 46 5 il & b 3 A

Pie; 1ELE 50 N LAE H I ILATR SN, AN At & & AN A ey

BATIREIFALL, HER AT REmHRFa AR,
AT ERE R 2 A e, WHEE

35



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

N ZEMBRESEERL

N TR IRERPR I HR R, FE S BN AT BB A BT R AT A
() 0y AT 55 I Th)
SeEHANBELMEREHTIT R, JHRIE (EEREEINE) A M

TE S

L\\

:\II

B <y BT S S
ey AT 5 A 8 BN R EC UM B 02, JF i SO U AT 2 e M
BUNAC S He A H A LB B A e A S G B K 5347 A
FEG AT RIS, ARG S M AU S BB A A N R A
O S LB, (R R B2 S BITRF AT N RFAT 0 0 e 0T o ik < L A0
A R A A . Bk AR B A B 7 AR IR R Ak, ik Gy BT SN i e B A
NIIB R TESE R B S ah a2 m AR a R I A A
OB AT BRI RSH 55
R e O I R R A AT BT, B BN AT AR AR B I e W
o
(=) P Em Ik
G a8 S B AR THAE O B A AR .
CPUD SR RA K 18 TN < 3 OS] kBN AE St 0 00T ST
R ARy WS HEAT IR, AR Al AR 5 2 RO L A SR K A AT A
UNAR I X B A AT I 5, X T80 RIEER SRR AR
HRa BRI A AR IR e B R . R e iE A
F T E G S G B NP O B 3 5 S WL B, B RIS
055 ] 5 B A8 ) i SR e A AR (R S AOR - b i Bl s S e ol

36



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

L. EEHHFR EHRS

—) ELemEn L
SORAEME, B& NHI&MN, HeEE AR GRYINESE 5 FTE
FALRES EATY, ERYINESRAE 5 BT T
(1) FEEZESH (G RGPS LR EEETE) AMET 2147t
(2) BEEHHHFRA ANADT 1000 A
(3) CERYINIEFRAZ 5 BTl 27 #5053 < b T RN ) A0 1 HLAth % A
Begr LA, BRSNS IRIINES A 5 BT Eii il . B EIRuETE
WYNESRAE 5 B BT, HE 4 BN RA% AR U E KA HE 4 e o At 4.
(=) FSAH Bz s
ARFE G TSN HLERYINESAE 5 BT 1158 5 75 8 B CRYINE S 58 5 BT 28 5
TR CRIINESRAE 5 FHE S 30 3 4 TR ) GRYINESR A 2 BT e 75 #5% % 5
G278 5y R FR N S ] St 4 ) S5 R E
(=) BEEMETRINEFRAE G e Eiisig b B i b2y =X
RIESHERINEIR AL 5 T BT e, Widg s Eisid it EhimEe, %
W GRYINESRAE 5 FTiE e 5 e 4 iR (R AH SR e $hAT
AR B G I R IRYINE SR 58 S FiAH DGR BT 5 10 DR AS 1 2L 46 BT 2% e v
YNESRAE 5y T 1k L BB TR, AR JE 4 m] R 22 B B T 0 48 o R BB A
e e BT ST HORE &, TEHR A B S M AREA ARS8l H4
Zab LTS, SN GBI, B R SRR E I A
o JEI ARG N O DOZ IR B E s AR B fa Mok &, RS A
W ARG A FE LA AREA NG EN, JBATE SRR S S iR & 4
B A B & AR B AR AR 2
(N BEE&MFSHFE (OPV) HitH S A S
B G BN Bl L G BN ZRHE I FARA LA ZES ) i 8] Y AR 845 BN
SRASL ) FH D B2 [ 7 B AT 2H A 27 N 5 IR I 1) SR S B oF B i S %
M (OPV), FFHEIINESRAE 5 FAEAS Zy I [ A R A, B ANAE . B
WL [l e A BN 225 . B S 2 i B BAR TSR R 0 T

37



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

S GAR BS54 = CH TS [ i5 B rh A 20 P B < B AT ] 7 AR AL A
~+ F D S ] 5 4 e ] D T30 <8 B AR i A A e 2 ) B i 5 e T S A e AR
AN F T [m] 3 B 2 B B AR BT RO UE 2 B B 5 o s A
SRR AN+ H 82 [ B r () FRUA I 4 2200 /eI FR TS [ B S o 7 P 5 <
13 it

R E PN AR GO S H i EN TR AKX, HFTUAE.

(F) FHIVEHER P EEI 2 . BoH I RIRYINES5E 5y Font 4 b7
AC 5y U S5 AH SR e A A HEAT BRI, R4 & FIAHRL T DUMB S, IR I e
AT, HIEBE S TR S0 B H A RS

() BHIRINEZR 5 B« ISR B85 5 IR A R BN 1 254 b
Ao HIFTIRE, FEEE BN AT DATE B AT @ 4 R e Jo 5 i AH B2 ) g

(B FEANH SO AR B F S A A NP RS AT 5 T, AR el
PAHIEE BRSNS 5 B e W IR AR IESR 2 5 BT BT A8 5, To i P Hier
HANKRZ.

38



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

+ Ee O 5 E

() HEAIEE 37

PRBE A N 24 7E R DG (] AR 5 i 2L B < FR N Ok [ b 95 #3754
g [l AR 5 T i 146 £ SEL A 7 37 2 < 1) R U AR ]

BB B NAETT AR 03 A0TH I« JRE (Rl 55 T 20 o5 R DB [l AR IR R ) 44 L, F
PR AR 75 00 A% B I ik A < P R [l AP 1 o i < BN T AR 15 175 150 22 B it
Bl A < FH A [ A 2

FEVEANE L e R KA VPR UL T, SE 8 BN B A AT LTl
L [0 55, FL Al 55 (0 0 B T S I 5 sk e B K AT A 5

() FHIERIIRE (Al ) A8 % I 1]

L JFRCH KT8 [a)

BBt NAETFICH 73 B 5 e A 0 10 HR R AN e ], LA BRI 8] O EIRIES R 22 5
Bt RYINIESFAZ 53 BT IR 5 52 5y H 38 Sy ), (H 2 8 HEANARPE A AE L,
Ik M 2 1 SR Bl 5 R I 2 T A5 H O L JRE [B]  BR A

e A RENE, & RIHNESRAE 5 1 UEFRAE 5 A8 5y i 18] 4% 3 sl
AR TG 0, 5 58 B K AL DU BT IR THBCH B P JRURS T 2E AT AR L R 1 2, {H
AR SR H ATRIE (5 B INE) KA RIUEER E BN LA .

2+ . JBEEIIFAG H Rl 55 7 B 1]

ReEHEN ARG R BT 3 A H I B R, Bpll55 7
BRI R)AE H T 6 2 5 e

ReEHN ARG RN HilEA BN 3 A4S H I 78 6, Bl 55 7
BRI [R)AEJBE [T 46 2

ARG PRI FTHAS 5 Z W UR 70 B0 FR I JWE (], R/ 5 4 B v b Tl 1)
AP E I T

FERA SE FRIB T 6 55 8 [T QRN 18], 3k <8 N S W JBE (R T8 H AR
(S SR INED BT R AE T 5 A b2 o W O 55 B Bl (Y R AR I 1) o

(=) HE5 R

39



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

1. “Orande. gy aselal” f SR, RUASHE S e . e [l 25 A4 0 R i

2. AFEEGHHIEXS O RS OEHEIESR. e B B
(EPS R/

3. . T[] FEOR SR AT AN o

4, . MR NS OSSR K HARAE SSBERE o« WRIINESF 2Z 5 T
Hh EIE SR AL 45 AT BR DU 2 m B sl B M A AR e 1, T2 i
BERUNAT I AT S U P AT BT

S BN AERENEM AV T, Xt IR EEAT R EeEEA
WAHEFN G SERERT KIS (5 BIERIMED) WA RAUE SR E B B A

CPYD R 55 B[] F) A

A A2 R YINIE SR 52 5 it S b [EIE 7 B0 S5 554 IR STAE 2 B B AH SRR 2
BEAT HIA S JRE[R],  FAARD 55 F) Jp BRI [8)35 2 AR R A 75

1y 375 PN R D[]

(1) FR R AN ] £y B 7 77 3

ot N b Z5UARAE W e [l A Q55 o i 8 BN L€ AR/, AETFICH (1
FLARMY 55 70 HEI [R] P 52t H O e e [m] ) FH S

BB NASAT IR, RGO SICHUM BN BRER, BIgA R HBtA
FEHRATIRE 0] R I AT AL 6 B RE [T, SBR[l F S R, BACH LA B AR B
IR (R 200 $50 58 NAE SR AT R U HA AR I 258 HR WA D [ 7% P P 5 A2 HR R, 43¢
BENAEFEAC B [B] R I 2B AT A2 8 1) 3 e 0 BUR UM B, 15 W P4 A 1 H O
Iz [ ] FH A AN T o

(2 FR DAL (B (1 fff A

FEERBENHI B2 [B] FRE AR A2 B 2 H TR A I AR RESR AT 5 22
SR RIS, T R B G AN JROL o AR B N5 R4S 5 BRI 2 0 A A2 B
R BEAR I B R AE 2 R AU <, BRI S I B & AN B R A 5 R 1 e
[0 A7 B B NS AL (A% [ FR U e o A < B N L 1 4 Bk [l 251 B R 4
H R [l 47 0L PR S BN P =5 99 8 [ 50 IR B AN ™ 25 H R THIRE ] 473
WUERR, e [ B AN BT

PR | 0 e AR 7 s X R R B ] R ) 32 BT AR R — € 2D, 1

40



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AR I e [E] ACRE I3 P 1 SR B2 s o FRE S JRE (] R A LA S AE LS Y
BAAGE R OgE . T H . B0l BRI G D0, 5B LB I i) I % AT A
R CilP

FEHTSENTS, T HHRWR S mH = e m, T+ HalE; St
NI RIERAGF B 52 2 H AT S i, T+1 H AT FR 6 ETF 43

(3) HI 5 8 m] (3 S A2 i 5

A 5 < PR DG [ e 8 K R 2L A 2 AR < ASE WA ) B IE 2 D
SR IR DT T S AR IRAESRAE 5 BT B8t B AR R o

BB T H RIS S, B E T B AR & P EIRYINESR L 5
Jir T PRy e A2 AL 5 3 < B ) S WA T A R B AT 5 £ T+1 H /02
BB AR L R I Z A0S 5 A2 T+2 H R BRI G ZE A AZ UL, HoRe 4
FORLE L AR 0 . R P B A

BeoiE T HIS B E, e e T HCH 5 70 BRYINESR 22 5 BT BT i)
JlA B S i 2 < APV DA S I e AR 0 A T+ 1 H BRI B AR 52
WD K I < ZE AT O AE T+2 H /B Z2 A AW, R 5 BRIk 2 F D
FACEE SRR . B BB S A

WSROI S BN HR A (e A 3 ey < TR 75 B AZ WAL R B AN i
W ELIRE, WHRE CERYINIESR 5 55 T IE S5 $5% 5% i <5 B Al H A R ] S i 4
W (R EREZR B g5 FA PR SRR 7 R T35 I 5 B BGRIE TR R B ik & 6
RSNV S5 SN ) A SR E AN HARAE R 2 AT AR B . S e LRI A R
SRRSO e A A, W% S FLE T EE

B BTN L2 S < [ 10 240 S A R DU [ A B 75 ey ) AR 2 A AT L
Bl EZD BlE B AMBLE B ANR. BN RN 2 EI e 25, et
AR & B ACKNROR BTN R ALY, 22 8 BN AT B3 2 (10 R 2 [ A% %
NIB£E, FFESRILAIH d b SO HAb I 5 03 AR AT N B 8 B 7 A5 2K

2+ AN GRS B R[]

AT G BTN AR SN G U HIWIRE [N 55, 35 2 & BN H R T IE iz H
WA IR, CRHRATRAT AT, HEAH IR miRea AR,

(1) B RITGE [|] 1 R 7 5

41



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

P0E 2 HA A e A P e e A < TN E A e, AR o B Al
55 73 BRIN [R) B2 Y HR I T [l ) H RS

Pevt A A SE I, ZURRE H W TR [R5 B0 4% XA o P08 3 S AL I
(B FH AT I, A 25 RF AT A 008 1) ik < O AR AU B i 105 DU T A2 (1 B ] R 37 AN Fl S

(2 FRDEPRIEE o] FR 335 A A

BN e SR T+1 HAZETHA . W ORBEFR AT & 20K
TR U] R AN ST o 0 5E B8 NFFAT AR 5 ZER A2 e 0 WA a2 BOR REAR
P B R e WD, BUARSE G BT A& A HL & R A 75T B SRR e B g
A SR A1 AN T

FR U R [ A B 5 P o DU S ] R 335 ) 52 B O AR Z R A — 5 2D, i
AR R U VR [ A3 5 P e S U B RV o W O SR [ R oA A B S LA RO A
SERONME . XTI T el R RORRIATE DL, BB RL L IN B 24T (5 ik
BRI, E = AR A B AR AT B 2K BRI B3 E AT 7K

(3) HR IR m] f)3 s iie 5 4l

R s < F DA DS [ e A i e ) 25 UE 7 R 3 < A Wi ) o I 27 0
25 AT IR DT > 7] SAH RUETR 58 5 F s5 T AR AE SR

T+1 H, SICHU AR &8 B R . TBe o] RS WA B, Rt
IPERALEIETR . R A A, IR RBOEG M RUETFAZ Z P H I
FARHRSRR . FEEEAFESITE N BEERT, &5%EE T HPWHEHN
Fe il BRI PRRAGUERAE T+2 Ha . BB O & 280 5 e
BN HISE A TR T T+1 HEATiE S, T+2 HiE T agle, Sehle] LUK
P AR IS g (HEARSARA AR 55 I SE A i X BRI HR R, B0 HL
R X R A5 A2 A AR TR ATk < 40 0T DAMER R 5 FR DG (B AR I3 P X R 45 ) B2 < T
PR o

U SR BRI AN 2 o AR BRSO A DA BE IR H T 2 RIS 2, MK 3
55 RNy e 525 T AR Bl AT A 2

BB BN SOGACH U AT ARV A I SO VR ROV BBl N, CEANTE ik 0 A0 RF AT
NS BEM I HTER T, SHE A S Fic B ), s T iRE, e
BN E R SOt AR BT SO FE R 2 B B LA o

42



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

BB N L2 Ik < [ 110 240 A DU DS [ A 7 e ) 3 I A2 S A B
I3 Bla B AU B AR AN K. BB N R I G B2 50 Bl
P & B AR ANROR REAZIN AL WSS, 2 8 BN BON2E e 1A 2 1] 1%
BB NI £2 I F BRI ARSH e 5 S0 H Al 2 A R AT N B3k e B 1 K

AP BT N LLH U 1R 358 4 B34 4 5 2 B Y DA DBE ] ) 8 Bl 4 S 2 <
A7 858 DS A2 [ KA SRR VR 22 B AR AT 2 SN R A , B8 BN AT LA 7 R W
B (e A PR 7] S A S SN LR MR AT A L AR B 5 U2 1 D S A 2 e A A
A NEHE g B Tl R AR R B BN B A B A AR A N Bl 4 Bt
PRESRIZA R B AT

(L) HR VAT IGE ] Fr) A5 PR A

Lo SN HA L R [l F) i < 03 401 5 0 i /I A [ Loy R B i . AR
H /) H W BE (BT BL7 D 200 T3 65

2+ FEEEHNR e A & 2 H B W0 300 = H Bl 0 40 BRI H
g 2 75 B 2 75

3 ZAFAZ H RO S A B 4 O BRE AT A i A BSGTE AE ERAS RS IR
BB BN 2R OB B8 F W L BR st g 0 H 43 FR I EE A7) B RR
FELE KRR N | 275 2k < PR S50 Tt D) SE ORI A7 B BE B U A7 NI BB A
BB AT BRI/ E S X2 6] 75 2, RR I IR A& R 2 6 AR DLz
il HAREEGE AR RS

4, Feg BN EEAEM AR VFI DL, AR B3R e B ol Ee 1 R i
B EH N LRI (E B BEEINE) WA RME TR e Ead.

(7D G AMIBE [ XA S 3% b e i igk

I AR hHUHEN TR, RESNMUR)E 4 62, DMURES 5 M0 & H
VAN ES): e YD L 21 RGN =S B Rz G 12 P W = 0B~ o) O IR = PN VD
T, JRIE T+ HN A . BRRIENL, KRBT EAER, 7 IE SR T R
NP

2 RN FR BB BB Oy BN A AT A A e 2R . Bl B0, B
G2 WU AT o LRI A 95 2 S A BRFAT AL [ 2 - A, B H A
PAZAT I H A UESR . Bl ARG Bl 2B AT o BRSO o JBE [ 5 A AR B

43



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

PR Sk [ 7 BRI B8 o F M) Ok [ ) i < 3 AU 7

3. FM. JEEIElE Ak B NG . T H A HIE . JBE 1A B 2 H IR
RS FIT TR~ % o WHBFIRTE DL, A LOE HIEIE AT o HIW . BB # )
WAESHAIL T “CB) HIERERENE RN A 5.

4 LG AR R BB [ 3 < Oy USSR U [ A B 5 7 T 42 AN 0. 5%
bR eSO &, P B EIETR 2 5 . O U SO AR 9C 2%

B PN T AAE AN S SR 0 H AN 32 i 6 < 0 B0RE A N SE T A
i (DL XS S Oy WU . FH RE RS T SR 24 5 I TR BEAT B I A o

(B HR U IE [ 375 B 0 N 8 S5 5K

1. A IR

(1) HHAIE [ . 2

T F R G [ 975 R oy A A i/ DA T D Ay oot o2 ) 2 45T 5 P 5
AT IEZREE . Ble B0, T Bl e =9, T-1 HNEER. Behiis
{H R HABAR IR A2

(2) HEUEFFHRAE

HAUETF TR AT S PRI FE RO 0 35 1) 2 S Bl /e 55 o H B (e 7 PR 2
T e/ FR W B[] LS IS L B 45 GO o PR IR A S S

(3) B FHAUHRAE

Bl BT ., R RE A, #5236 & R A S50 W P RLE 1 it
B AT R IR TR e BUR 4.

Bl By 3 RS ZR IR B hRiS 0y “ 2817 mf AL AX Che
B RV ML E AN BREN B2,

S EAE I T IRYIRESF A2 5 B BT B st B, A e AE HR Il bt [m] 5 <
s, AZERARIETR A SO VR B A F 9 A

Xt B AT A g B AR PR DINIE S 28 5 B BT Al e, R g 3k < 47 45
1P W2 O B/ ol (B o151 0 9 A T 2 R AV (BN S A B o L P 2
J A UEZF A Fe VEAE A 9 B AR

Xt ) DA B AR i 557 58 5 P L i B0 R i R A DB [ 22 < Ay

44



ENSAEEEEERAE R

Wik, WEHIEF BN, RIEREEE AL RHO, SHEEE TR

-+
Ko

WAL B GG T T e B, AR AE B BRI e A AN, A% IR
L AUE e E B

D RFINEZRAE 5 it 77 il LB e & A 12

Q&M : — el TR b A i D 5 B0\ TSV AE H IR SENAIE S 51
BB BN AT LUIE I HARE I .

@ F e

BREH = NIEFEE X ZIEFSH O X (1B AR s

Horp, “ZAUEFZHMR” H0E U A FEEAR T

PR IE WAL S, RS R

RS IEHAE 5 i KA IR I, SR KA (A AN A

PAESRF IR H 2 B A RS, SR S8 AT .

ZAEZFE R H 2 H IR, SRR OY (C5 R824 H AR BLSR B A 2D

U RERYINESR 5 53 Froxt LRIk 232 5 ks 1 5 S U s A= A2 4, BLRBINEZR A2
5y TR B i (1 R E D HE

WL < B A O R SR R, X T e B ARRIE R, BB AT X
HR P UESR R B AL 53 i SR, T SERR AR I LA 58 5 3% e 5 RIS (1 2%
IAK T REA P22 5 . B THRAT, B BN AL F I IRE [0 75 5 b U i o B < B
AT EL], TR O AQ A SRS S < A T < SR N e
FFIY PR RS, T3 7 KRR G 22 SO 220 G R TS Y < U 1 2
B RN UETF B SEBR A, T e PR ONCRS 1] 45 B8 N WACHRUR SR (14 22 2 o

@ E ARG A AL HERE 7 40 T

T H, s BN IS Rl 5 A B B AR A L, IR BEAE T+1
H AR

£ T HE g ARE M IEF A EE A 2 A5 H (BIT+2 H) A, 3%
S BECRE LLSCR B0 8 A TR A B AR B IE 2

T+2 HHZ, FHESGEHANCDWAN ST ECRIES:, W LB A S 1
BAUESR B SE PR RN A CRLIE SRS 5 B D) BIZ8, e 2 MR IE

45



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

Pt NER BT NS AN SRR o 2k < BN R RN 2 i B AR HAE S U LA
B A5 BT R 8 0 B8 AQIE 27 B S BN A I 42 18 T 42 H il pir it
SR AR I N 7 4 B AAIE Z U B R Z2 00, 86 2 ik < ML IR I 5 B8 N Bd% B8 N AN AZ
IDE/SE

FPoRTEDL: 25 5 T HE, RIIRESRAE 5 fr IR % A2 5 H 238 20 H i &t ik
FFHYIEH A S BT 2 H, MR ARG AT BTN 138 730 8 ARUE S O SE BRI
JRA TN _E A2 R R — RS A T B A R N PR 788 73 B AUE S (B PR 22 800, W
Bk < LRI BTN B BE N RLANZ I

T+2 HJEIEE 1A W55 5 H EERRTE O T O T HE 5 20 Sz sg
Gy FD, e BN LB IOM N AN R PR B2 R Y1 e 3000 3k 4 1 < FR T B [ A
BB SILE N, MRFIURTEFE NG KT ibE 34T H A e .

@ ACBR

A A )R < ) R Al 2 PR T BRI R 22, R N AT L E 43 B A ]
CAEIL < B AR B TE AR L FR 258 <o A 20 B 7 (L Y — 5 B B AL
(Z]ERn s /NS WA R

\ D3 AMRIEARETES SN
A gNEA U(%)zélﬂ*_ﬁ;%%l{ﬁ%ﬂxé%%;;ﬁ:;ﬁ Topy) X100%

Horp, “ZUETFZE AT e B S e AL e B AR 00 T AR
HEAXBH “ZIEFZHME” M. “SHEESHEEE” H BT ARE e
3 Gy H IR B e WL -

INRIRIIRIESFAZ 53 Bt B3R T 5007 A E IR, ATRIINESR 2 5 BT BB
& HE

2) KT BHFIETRAC 5 Fi ity 77 ] LB & B AR 16 12

OQEME: EHTAR G 77 LIRS 2 5 fr L R

@ FH M EH:

H ) B ARSI = B AUE R B0 X ZUE RS T HIFRZSEN X (1+H
M < B AR AN LE B

TSz m] ) B AR A = B ACIE R B0 X B G T HIF RSN X (-
A1 F AR i LD o

FH I SO R D B AR AN R SR IR, o T A I B ARIE SR, B8

46



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

BNKENIZIUESR, SERR RN I LR 5 e 5zl s T HIF
WS H AT REA P e o T HRAT, e BNAE AR B (B8 B rh LS i o2 H
W< B AR AN LB, IR eSO A B i RSB SO ) < 0 s T 2L B TN
ZHBIMIEFF M SEPR A (B SRANE 532 5 D, e S B AKRIE 2L
B ZE 80T T SR PSS A B UG - B M N AZ BT 0 IE S (R SE B pAS CRLAR SN
A% SZE G P, T e < A TN e o) 45 8 2 WSOHBUR B ) 2201

R ] IF TR R [ B < B AT O SR R, o T B B ARHIE SR, R
BNK L HAZAUESR,  SERRE TSN R 5 e 5ZIEm R T BT
WS T REA P Ze o T HRAT, J e B NAE AP U B ()55 B0 o TS0 s o e
[l < B AT L], R e SO B A Bt A SRS SO A I T s
ZHBMIEFF I SEPRIN (BRSBTS 52 5 B, a8 B KRR b/ 52
RHIOZER AR TG STAS A < A0 e 1 28k 4 3 HOZ A IE 7 Y SRR (BRSO
S S5 Z B, U2 8 B NCRE 1R 150 B8 8 W 22 A ) 2230

HEEHIKE T HEERE RIS i a2 8 “rEitde. SemkfiR”
TR DA R SN B 45 3 AP B U 55 » A8 T ] 5 5 B L i 2 L e ] I 5
SR FR AR PR S AR I S R B (BT e 5 AR BB 0l T HORSERINAS 5y, 2’8
BNAE T HRSEB RIS A LR Z 51 2 385 H Rk T+2 H) A5E
J EIRAZ Sy

I TR S A S U D - FR B (BT e AR R S ifiA s & D56 1 E Bl s s
H o SEIR NP AL MR YIRIE S Z 53 Fr ol A e [m] £ IR TB) A €

SIS FR AR SR i 8 B NAE I UETR A B BT s A A Te), AR 2
IPRYIRIESR A 5 B B e [l A GE =3¢, EROR RGEFRVFITE B0 T SE I ) B iiE o
A2 o I R AOE TR I AE 1R 2o

T HEE e B “ el oo B JE RIS H I BB 1 5 2k 4 MR IE
PBeo B B B N AN IR, RV R I TR IFE, LA A8 S g IESR
HIMR IR SEPRII N BRAS CRLE SRS 538 5 ST IIZZ30, e 2 o B IR 3 HR i
Po B R B BE 3 AN BRI A2 M IR TR0 5 ™ FR T DU AR VR 5 B (R 43 %
i 5 22 i IR I B8 B B A S AR, BIT4% S S [ B T Gy, DA A
WS B AETE AR SEPR I RN GEIIMINERSZ 2 D 280 e 5

47



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

o IR IS I R 45 7% 2 B [ 43 0 3 AN 22 PR K T o

KT T H PR R B ) 1A A2 26 DR A ) N A 2 H PR B AR K 8 4 5
T H a5 48 T AR SLEAT 9 B AR TR B SE ANFNSE Y, 2 IR 5 U iff o
o IR I A I T SRR A I

T+2 HH%Z, &N EMEEAIES:, W VA EHS # B AR TR (1) 58
PRIGA A CRLFESEANNHE 528 5 PR B 22580, T € i 4 ORI Y #2953 B
P8 2 AN AZ 0T 45 AR AT A3 gl B AR HOAE SR, W LA BAR &40 5 g
NI 4 B ARIE S S BRI N AR CELEE SE A 558 5 S D I 4B T+2
FLSCREAN VT S AR AR DN P38 434 5 A RUE S5 A (L 1) 22500, A i 4 V3 I F 45 %
B 8 AN AZ (R0

T+2 HH, #OLM AT ERMIES, W PABRE S & AR UES 5
BRI (G HIBRAE 55 B FH D (22200, 1 e i 4 I3 I G [ 8¢ % o
[ 4% 8 3 AN KT 45 A RE S H A B ARIMIE SR, DABMRAE A BT L i
A BARIUE SR BRSO (SRR AR A 5 9% D In 4% 8 T+2 H SR
TR A S HE 38 23 B ARAE RN B P 22200, e e 4 IO I D [ 8% % 2l 2
Pt AN Ko

RGO =8 T HE, BEHEZELZSHERA S H AR 20 HiziEss
EHZSHBMT 2 H, WELEAREHS BTN 4 B ARUES BRI A
CRLER SE A% 538 5 B FD b4 HR B — RSB T SR R R N T 388 90 4 5
ARUESFANEL A 2250, Hf 2 5 4 B PP U3 5 38 R R 8 3 A AS (K0, B
BARE A P 32 H I8 0 A B ARIE 232 52 B 32 RO (B2 AR TR 28 5 9% FED
e BT — SR AN T SR 0 AR 52 HH AR 0 4 B ARUE SR I B I 2280, 7 ik 4 1
AR 3R B [ 5% % 5 BB ] 458 5 8 I8 b 32 PR T

HIEBENAH (T B JFE T+2 HARKERE . 18K CE3g). BiisEm
#RALE, AT AN

T+2 HE5 1A TAEH, B B K BRI ER I B 40 A s i it
o L IR 6 1 8 AT PR A ) R 3 0 A O R I e [l AR TG RIS R8N, AHOREK
TG L AC YO T Ik S 3 AN TAE H P9 5E

3) WZRELE AR

48



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Ol 1B L : —fid H TF5 B8 B0 BORA 2) BR ) B IE 25 LA S AL T4 FE
JBESE, RNV R f H5 B8 B A e 77, B T DR A AR R 2 55 )
PR ik 4 2 A A A B S AT 0 U < 5 AR ) P E 25 o

QB MREA: Xt UG BHRMIES, 5E5EHK 1L B LA A
HTERK—EHERIE, B “FHEBREH 7. [bE BRI 5 IZ
D [ 37 B P 2 O B R DAL T H A T R4

(4) Tofiti I 4 22 8

T 04 ZE A T T SR AR A0 5 2 P S R 2 T3 7 8 T
S5 RS I T Bl RSB N IR N B 4, PR BN THER T A AT I I 4 ZE A
LG

T H U4 2 H00E T H B R s A4, HiHE A U

T H Al IR 2280 =T—1 H /)N F I e [ B ) i e 8 7 il — CHR e
[ 375 B4 P DA 2T 4 5 AR P [ s 5 A o 0 0+ R U 2 7 B o T DA B B AR BT
A RRAR IS KR 5 %R T HIFES 5 M B 2 A+ LA e
BOEPLA A TS A IES SR 5125 R )5 T H IS S M Rm 2 A

Hor, “ZIEHHEE T HFESEMN” LR IERECA " R AR 1)
TR IEZF R B G T RS E M E . 7oh, = T HoREe akead, Nt
A “T—1 HE/NPG., TR B 4 VR F= 1 E 7 5 B8R B UsC
a7 FC A A

Tk L4 A BUE T RN IE . AN E,

(5) P2

I 4 ZERHR B /N O L R ] SRR P 5 7 A A 2 WSO T B e /N R
W B2 [E] BT R R AR S T A A & B AR 2

T HIAZERAE T+1 H R IaEEig frh AL, HilEARN:

T HIEZH =T HE/NRE . W E] B AL R 4 B =5 —  CH B2 e B
A 2R 4 5 A P ] 5 5 A o A A - R T [ 7 o e T DAL B AR ) T
THESR AR SZUESR T WG A A0+ R IRE [R] i o b A B I 4 B AR
P A iE 2= g e iz s T H i sfeti 2 f1D

T HIBE R RS, Fia T+1 HASK T B4 ZMkT

49



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

WENTEHEA . e ZBPBETREONIE. NRECNE.

FESLE NI, N2 W09 IR 4 WH BT N RIAR S e H A (1 5 e 43 8505
AR B, WL 20N A, TR BE ARG R e HR A (14 5 < 43 A0 RAS AR
Il ; AR AR, Wl 2000 IEE WP BT NSRS 62 B (1 5 = 473
BRI AN (<, AP ZE B0 DB, DU B8 N AR s JEL T [ ) e < A0S A+
IR B

(6) HH L[] A% X

HAGER

|

it
| B | B
iy
e
I
il
R

o | oo | B
=
s
ot
=
Vari
-
dEl

ERE ¥ T ETF

T-1 HE BN

Bl zm (A Jo)

/INERIE e [ A B i HE (A JT)

7
B puiE AL Jo)

T E{%l%\lj\]?é?':

I eZES (RAL: o)

APV B AR ] B RR

SLE TR TOPV

2N Y AN A EIREN VA

B/ R VB[] o7 B < £ )

FR g B [ 2H A o7 R A

A8 EH B e 2 ik o B
I

=)
=

50



ENSAEEEEERAE R

e T TB0B: Al

2 R FH DA Y s < A L BR

2 R 8 [ e <4 L BR

FAANUEZRIK P 24 2R 44 B A 10 2 < 1 0 PR

FAANUEZ P 24 2R 44 JBE ] 10 2 < 4 0 PR

2R RT3 < 43 A PR

2R R AT [m] ) 2 < A PR

FAANUEZRIRK O 240K BT AT HR U AR 2 e A 00 PR

&
FAANUEZRIK O 245K SR AT E (9] ) 2 <47 00 1 PR

HEFEENE:

UE JF | UE R | MO A BL & | W W BL B Bl RWER | [l |
R | feAR | & B A e B0 & | Rem | B AR i

Rk | RIEE| B R &4
R

A ARYINIE TR 2 5 B sl b B IE 23 B0 45 54T BR 93 A 28 =50 R W JBE (2] 375 0. F) s
AT IR, S B CRALTE DU AR IR AT A R T 8, IR (5 B
B IME) WA RIEESRE SN LA,

2+ AN GRS B R[]

AT G BTN AR I E I SN G U WL [N 55, 35 2 & BN H R T IE iz H
WA IR, CRHR AT RAT A, HEAH IR maRa A= .

(1) HAARE L35 B A 2

T H H B[R] 5 2 o P9 B 450 a0 B N G [l A7 ol a2 ) 20 5 UE 57 Y 45
AP IETREdE . Bl B0, T HPS e ZR. T-1 HOleZEH. Sen s E
LA TG 2 o

(2) HEUEFFHRNE

51



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

HAUETF TR AT S AR TR EUT 0 5 1 A A AR 2 IE SR o R T IRE (RS B
T /)N B N S ] BRI oxe I 8 2% R IE SR A4 B RS AN K B .

(3) BB RN E

DB ACGEEH . R RE T, BB NG At G & R AN S I E
M B RS UES R P E e EHE I &

D B0 3 MR ZEIEEAN rEy “ZE™) . ATl
& GrEN RV FMULFIMEZR FREN DA,

SRR B, SRTRAE I B Rl B AU, A% IE SR A SO VR A I <
e EAR.

PV EAR, SR dRAE IS SR A, VR B D9 4 0Bl 7 1% B
DrEFR AR, AHLENE [Pl BE AR BRI, I UEZ2 AN SO V8 F IR A B AR

WAL ARG T T A e, R FRAE I LRI 0 AN, 2 pr ik
FFAUE I eAE B

2) A A& B AR

QEE: HHTHESR5 AE IR D S B 58 N JCVEAE F I SENAIE I3 B
EE NN AT BLOE AR .

QFMEW: W Tr UIMEBMRANES:, FREHHHHHE LA :

BREH =B MIEFE XZIEFESH M X O+ I e gD

Hrp, “SHE0R7 € O8N “IZUETFERT— 32 5 HERBER B R RS 7

AU RIRYINEZ7 58 53 T 2 2% i W if s R ) A2 A2 A T BLIRYIRIE S22 5 P e
MAERI S it

SCH I g B AR O (R B R O - A B ANIIE SR, R BN R AEE
TR AT Ty Ja RN TSR bR SRANAN AN AR SR AZ 55 9 F U 55 I R s s )
REAFTZESE NETHAE, e B AL HIWIRE [ b 3 e i s B e A A7
ELAB s Fdi SRS A G SRS AT ) < 0 e - B B I N AR 23R 55 O 55
PR RRAS, T 7 B CREHR IE 2 ORI Z2 80T W R TS SO e U T 2 e TN
AR UETF M SE PR ARS8 5 BN ORE 17 5 B8 N MSCHRUR SR ) 22 20

@ E AR A A PR

T H, e B AAE R RS b A e AR O E], R IELAE T+2

52



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

EEve§=Y w8

15 T+1 HE# BRI RIESR A IEW 51 2 N5 H (EFch T+3 HO W,
S ENABAE T+2 H % T+3 H TR ZI DU 1 B AR S AR BN
TEE TR RUE S B A SO 3 B IR R S2BR SN B ARUE Z3 I A0 A T
REAL T T+3 H W EGE IO B TR s s, ZEE AN AR ST, e
BN BRI B4 1 55 10 75 22 B e AR B RUIE SR, BUE AT
1] SENAEZ7 I3, 4 NPT REAS SE AN B ARIE 23 I T AR AN IR T 17 3%
AN . BR RGTC LI S S BN AL SN [ AR TE .

T+3 HHZ, #HOWANSHEERIUES, WA BS54 B ARIE S (158
BRIGN A CEIE NN 55 5 S D B8, B 2k 4 ROR % % A\ i %t
NREANZ BRI A5 AR BTN 4 i B AR IE SR, 0 DUB AR T N 8
BB ARUE S5 S BRI N AN b8 T+3 I SCBEAN T S AR SR T N 4 3 404 B3 ARAIE
FM MBI A, Bl o 4 IR 4% 98 N B 8 N A AE Ak T

RelE ol A T+ Hilg, MRIERAE S FTIERE S H 2k 3] 20 Hifi ik
IR AL 5 BART 2 B, WL ARG A BTN 30 7 9l & ARES7 52 BRI N A
CRLFE SN 558 55 9 FD 0 b 42 BB B s — USSR VT S R DN 0350 203
FRUEFIMME I 8, e 2 4 ROR IS # 5F N 5% o8 A RN R0

H#TH MEERE BFE T+3 H GEERIEN T, W T+1 HEZsE 20
ARG HD WRRAERRE. B8 B, MRS ARS, N7 AR A%

T+3 HE % 1 DN TAFH CEERGITEN T, WOy T+ HES 21 M3c s HD,
B S T NN AR FRORT RN K A 0 R 1 B S e LR 2% 4 A S P
[R5 P AN AR N, ARSI i Aok T 3 N TAEH W sE ik, %
ACAHTUAE S L F AR ARAS IR 55

@ B ARRR : A s i i 4 0 BRI A 5 2 R PR R 22, BR8N WA g
P BT NAE AT LA B3 AR EO A 5 v A5 o b DU 2 4y 58 7 L — S
Bl AR THEARN:

N 1 Ei ABILEMHExZIIHF 2 itEx100%
A | 0, —ZI— 1
I B AR o HME&NAxSETESMNITRE

Horb, ZAESR 250 B BUOZAIESR 332 5 HERBUR B A ol o, sk
DRYNETF A 5 TS 25 e i 1 0 SR U s A2 AR A, BAERIINIE TR 58 5 FITiB AR E 1 5 2%

53



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

ke e . S5 G B0EE B B0 1% ETF BT — 22 5 H A BUE B,
FIRIINEFF A 5 i 2 2% By BB v 5507 sUR AR AR, DLARIINIE S35 5 P e 1
HLRE ) 228 B G O A

3) A& EAR

OI&E B+ AT 4 B AIRIIEI7 — A2 BT b (KT 80 HE R A 0 5k 140 B 7
ES DA S AL T3 R I 52, Bl S BNt T OR3P B i AU B AR 2 S ) 55 SR
RIVCHA S B SAT A4 B AR I S E 2

OB MRE: T VA EERMIES, SN NGTE PGB R A 2
HEHARW—EHEM DA, B e SRS, BHEBREMM TR % H
T [ 7 B P A SR AR T LU S 10 T B B 25 M

(4) T I 4 ZEARUAH 5% A 25

TS IR 42 72 B 18 A T UH SR BE G A0 B2 2% (i e v D G [l A B 7 7 T
CRESFRVE G . BRI PR 2 AR L BT 4, PR 4 B AN TH S I I 080

T H UL 28 T H K IEREENE B A, Hatk S A8

T HPfE LA 2 =T-1 Hi/ NI, TEa SA )3 4 58 Pl —  CHIIA.
T i 7 e b ZBU B 4 AR [ B AR A0+ R O DB [ o b m ] DA 4 AR
UEZF IR 5iZUE MBS T HIT RS A A+ H e L JBE )37 b 45 1k 30
SBRBIESR R S ZIER ARG T HA S H N IR

Horb ZAES RS T HIF RS2 M 32 BRI i Fe oA FR A ) SR AL AR ¥
BB R B S RS BN RE . 75, &5 T HARESSAREH, WiHE
A “T-1 Hfe/NHIE T8 I SR 0 4 R P T 7 AT N P A 2 43 i
O, PGB Z A BUE PTREAIE. ARECAE.

(5) DA ZRHR N A

T B2 T+1 g R A%, HatEa=0n:

T HI&ZR=T Hi/NHI. a4 =g E — (R, B2 [mli
FRL e DA ZBUE <5 AR ] 5 5 AR A D0 Bk [ 75 B o mT DI < 5 A B IE 23 )
HES T O M AR A+ L [ B A8 I B AR IE S R
T HE M AR 2 AT

T B B e E G By, FF T+ HASK T HIEZ 80T %

54



R0/ B EEERAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

SN A

BB BE RN IE. NREONE . ERGEE HIEN, nPle 2801k
B, MR AR R I 2 e WS A A N B4, B e ZE 0N 088, U
Pt AR L R I i e Oy IR A A S (K B s AE R BT IRE M I, Bl 22 0
N IR, UL B 3 R MR IR [m] 1) 22 g A R R AT A L A B e, B < Z2 300 9
VU4 5% 5 IS AR 4 JH Ok [ Py it < 3 S A AR L R B 48

(6) HH L[] A% X

B8 N BURR I M 55 75 B0 FR W B 037 A R s SR EAT 1B 5. #R T D [
ERIb SR L

HAGER

wRA P53 ETF

T_l E{%l@\?ﬂ;’g:

Pl 2

NI e [m] B B 7

74
B G AHHE

T E{%l%\lj\]?é?':

ez (AL o)

A DAIE B B AR b 3] L FR

TS T B A TOPY

2N Y AN A EIREN VA

B/ B U [m] A7 B < £ )

PR g B [ 2H A o7 R A

55



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD IR

4 0 FR B ] 2 2 R 4

75 TF IR
Fe T TR0B: el

A RA FR U 1) 22 e 07 00 PR

2 R 8 [ 2 <47 L BR

FAANUEZR KO 24 2R 44 FR A 10 2 < 4 T PR
FAASUEZRI P 24 2R 4 JBE ] 10 5 < 43 00 PR

R BT AT I 3k 3 E IR

2R RV AT [l ) 2 < 4 A L FR

FAANTEZRIRK O 249K ZRTH AT FR U A 2 <47 00 1 PR

FRAMIETR I ™ 240K 2R T T D ] 2 <4 1L FR

HEFEENE:
WEZFAR | IETR ] | IR EE [ Dle® (Bl & & |9 W& | &k [ H @
i i AV 7% S I AV SO 11 I A . I = S AV B
EF () Skl

FRYINES 52 5 T ok [R5 51
ST YRR, 46 4 B3 AN WL R A 1

Fe M) WA RAE SR E B

25 5HAT PR DA 2 ) 0 HH D B [ 375 B ()%

/\ﬂ:

O\ JELEECEE HI 15

, FEIKEE (B R

£7}1

RATHNEGUET, G H N AT HE 48 508 45 B2 52 458 N0 I R s -

1. FAF S BUE S TOE IR H B,

2. RAIEGE FRE R B R B ETE DU, SR8 B\ T B 52
P B

3. UEHTRZ B S AR IEHE T, S8
GBI HE

4, ¥ FEAE B R R Y i

5. GBI OR, Al

SEBENTETE S H

RN AR DT 2 e AR AR 23
SEBENTHR B EE BB A, B AR

RS

56



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

ReXS LGl S AR ST RE N, BOR AR Ho A A0 5 I S 8 B A AR 28 I TR

6 AT {H H B A B E 50% LA E 1B HBILUE AT 225 VR R T A 0
1% HR A BB AN 380N SO EAZAE B R A 8 PET, 265 FE S48 A\ bh i ff
UNCRRE =2 UNVEL L8 Sty ol

7. HOEH ISR A BOE M SRR, BH S ] BB, A
B A H B A R A PR

8. I NFT T AT S 1 100 0 VR A AT R G [ o i BB B
& 1OPV THEER R HI I (Bl 37 50 g o 5 3%

9. WINEFFAZ H BT HIEIERARBEZR R . B0 S5 R e A 10 e i 0 2
I, B A i BT s IRIINIE R AT By 46 8] S o 155 190 A5 H A B [ 75 B I
IR N T w3 g RN (=B S k8 NG el /0 o N1 ok ] | K 0 AR S E Y =
AT RG TR, P2, dR R, s, SRR

10 EEERL. IRIINESRAE ) Bl e B [ IE 22 5 (1 AR % o

KA FRE 1. 2. 30 5. 64 8. 9. 10 W& WG — HELE Ak
S BTN R FR I, 6 4 TN N AR A S 7E 48 8 B b
BT R o AR TE N H 0 RS A A B A R AR, AR 26 1 A
KB IE AR TN o TER S B U BRI, JE S 3 NS B I K A2 ER L 551
IS L

(TU) 2L (] B A 2% S A IRE [R5 A7 14 156 T

IR BTG T, e 48 B3N AT 27 45 4 S2 P R N DG [ 4 A 2 S A+ T [
XA

1. BATETHL )5 B0 4 FAS RS A IRE R %A

2. RAEFES A FRLE 5 4 RS SR, B B AT 52
P BTN IRIIBE[R] FH A BRCRE 22 S AR [R1X A7

3. UEFFMATRZ G AL Sy AR IEE A2, SECEEEHATETTH Y 03
G P I E B GIE SRR RN 55

4, RHEARBEZ I B B R AR T A B A B AR S TS T, Bk
LGRSt i TES X S PN AT N

5. MRl A {H H & & T 5 E 50% LA 1B HBILUE AT 225 VS BT A 0

o7



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

1% HoR A EHBORS 2B A ROMEAAAE ERAEER, 253 &30 N i
WWJE, S BN N2 JE 2 SO [ I ol 5 4 52 2k < e [m] HH RS

6. Ak BN AT AR T 7 L AE FR VTG [ 37 R A D [ A R HL =4
e JO (8] 473 0k ) ke < BN BT s [ PR

7 BEGE NI A AL A DL TC I A FR S [ 9 R, R e A B
# 1OPV TFSLERIR . FHIIRE ALY 520t £ R o

8. WYNEZFAZH P« HIBIRE A TR R . B U S A AR DL e ik /B
W], B AR g i B PRYINIESRAZ 5y P B S 155 100 A5 R DU G [ 75 BTV
il B A 2o IR S H IS DUAR R A BN TCEE T AN a1 TR, BdEE
AT RG b, Mg, B, R, BRe iR .

9. FFEEN. IRIYINIESR A &) Fir bR B [ I M 2 58 U HAR I I

KAELER 1. 20 3050 7. 8. 9WUHH L — HAL S BN e 8 15 I8 [m] 5
G2 STAT IS RIS A IS 5 i < 8 BN AR A AT S I AR 1 A I s el 2
TS HR P EIE R 2% 5. OS2 MR T, e E BN 2 2 BT .
P B (R DU BRI, B e/ BN L S I R JRE [0 55 (R 70 2, FFAR AT %
MUEFEARE BN AT

(D oAy R B (] 7 5K

1 AE AN SRR I LS JE A0 R A AR 2 T SEBRAE AN RIE M IR 1S 50 T
BB BN AT DIAR Y AR U T I8 AR 5 1) A1 F B2 [T S50 55, 37 9 HA I [l
() BAR I 7 S S U IR 3 AT &~ e

2. ETF HRERE: R fi R LA R A0 o0 B 5 W 7 $5 B  BR R A — B (K0 48 21
ETF, SEIREARAIRECRIL, 18R ERE (i B ARER R 22 /e, SRR
BETT AN B G I AT S HE NI, FEARTE G BT AT, IBCHERE e mT LU
I 57 BRI B R R FH A ik < ik 40 00, ASSCHR R T 2 A

3. FeEH AT AEAE SOEAHE M E B JE e 0 B A3 A 23 0 58 it
PEASMSZI IR D0 T 5 V2 2 <o R U B ]y i O O [ s A7 2L B8 4R AT 24 5

4. FEFRAFSOVRRS, BEEENRIFREES R, RIF2 M Reafa it
FAA MG UESR, RN R/ I 8 m] f 7 s Ry, BEAT

5. HaEH AR E KB A R 2 & & DT AR S, XU R8T

58



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

5 LA

() EEmirnr 567

S OLE, EREEMME BN, AREEHENSRETLE N —
BUITEOL T, ASI ] Stk 40 A 70 B A JF

F B AR BUE R ORI ILA 2 e AR A N B S ME AR HIATIR T,
BRI S Oy U AT A 2 e i B RG22 BUFT AR S G B8 (1 — F oy
o B AR 0 B 06 B < U AT N\ AR 2 T S o PRI o

(+2) BEMELE . ARSI RE KRS AR 55

FACHUR AT AR F S5 R, 2 PRIL S BT . AR A REE S
fUREENL ST, IR E I TEE 3

(=) HESHPHIFL

FEVEANE A VE H 2R A R A M OU T, S8 BN AT 2 B A AR N i
Ao P FENIE I 2 A RT I5E 5y 39 P 5 58 5 0 ABEAT A e L K R O F R AL
IPEREE S Oy BRI B o B RN AU HI S O R Lo 55 1 R B AT 7
B Oy WA N AR S5 HN 2 75 AL 55 R 70 32 e A e Lkl 55

(D) B i HAC U 5 BT 3 1 4 B 1

ARG IRAG , B TRINIETR A 5 Bl vf EIEZR B0 25 50 IR STAE 2 =] B 6 i
37758 5y BT TR BOIE T3 43 58 2k g LB (107 S 2l 5 Bl i O R 5L
H S el 5 3, AT BN BOR AL & TE RIS Sl 20Uk I
WRE R 73, BT AR, 6 A0S S S AR ARSI B el 5
IR AT o 157 T DAIR R 06 AR B < ) B < 5 (R AHE S5 0 B A5 7 LLEERT , E2 T
B AR NR Lo

59



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

+—. ZE&ERFHE

(—) H&HEHR

SR IRERPR I TRE, 1B SR R 25 P AR R R 2 (N B b o ARG )4k H
)RR B PEAEHILE 0.2% AN, AR ERER IR ZEHSHIAE 2% A

(=) HBiEH

ARFEL KR ITE B B o A5 08 ef o FEBEAR R G o BbAh, TR AT s
IEE S A H bR, ASEGIE AT LA T W ARVE AT BT AR i (LA
IR BN AR B A2 E R 2 o vE ETTRRED . fidr CEEEE M. SfTE
¥ HOTBURRT. SRk, ki, AFB IRG. ATRRETR . ATACHRGESR
SE SR TR ROHEL G E . EEDHR B SRS, MW LA,
FNEAE R R WP SRR SRATAE AR IGHR A 0% DL R R i s p [
UE G2 VPRSI H A St T2 (HAURFA Hp [EIE 2 A SR E )«

AN 4 T DURRE AH DA R AR 2 5 i 58 A0 % s F 25 tH A 55

B4 M T A LUy AR SRR TR I HEET LA e B FL A 30k B A7 e 11
PO AR T~ J 4 55 7= 1 1 90%: B2 5 H H S AEHBR AR I B2 & 2 T 50 4h
EGIRIES G, N IRREAMIE T 38 5 PRIE & — 5 14 . AR 1 1 e A Gk T
LR 5 LA A HE VR AR 0 B A L) 1 R AT

AEEE IR WU LL S Fo V2 43 8 FLAth i, BE G 8 BATE JBATIE
FEFJE, AT LA I BEEH .

(=) PR

ANy 3 TR 56 A S SR, B4 B P 8 2501 Fse R ) i A FUAL T Ay 7
FE AR RS, JERAE R IR USRS FAE A S BEATAH LR B . 4T3
W RS I A2 TR AN i B A AR BO I« 8 7 415 AT ONINE, B R < 1) R g A
T2 ] 58 o A 5 4 SRR AV P48 50D 8RR RE AT SRS A B, B PR - SRR R A . (it
ENMEA R . B K R AR ) SEURS A R RS, SRR R
SECVEA U A IR ERAR 4R BN, B 4 T DU Bt 4 A A AT IE
ARSIV RE, AT AE 745 B2 2H A R 2 M ER R AR IR 4R 2

AEAF I BT & B0 SR IR AR 0 TR A, F B T R B T E P EE R &
FOVF IR &b B RUAT A 77 iy, A JBEAE 393 0% LA At S5 b R P B b 1) 4 B e 3 JBEAH

60



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

RIRTET H.

1. Bigr B s

AT G FIF BT I H K RAE RIS E 51 s PR 3L A b, PRARIRER R 72
AHE BRI B I X R WA T % KW B MBGRAAL BT Lo i, LLE
AR BT BUIIN AR R di R A ta 35 A R IR R I AR, £ ia I AU
WIRASHRCE . SRR B 55 2 P8R RIS HEAT IR 3

2. BTSRRI B0 SR

ARG SRR S a s AW E 2 ias R 2R . N orik 3 AT
B Z G PR ANE, FE b IR U HE 5 [ 2k, a5
WEFCAIR AN PR B, 2 UG T B i AN (B B s R R AdE AT 1508, DUSIERAS
KA RS e e«

3. JBEAE DT Rt s

AT G BT AR S SR AR AR XU B SR, A ORAE DY H R, X
AGUE RS AN LU R IR B0 N A sl XU 55 o B3 J B A 430 B8 2 R R sl vk
U S HERIN A Y, 81 2 Sk s S B ORI 5 SR AT B R B0 A, FRAIR
SRR E R R I AE 5 AR ERER R 72, 1K B RO RS ) Fa 50 H

4. 250G KRB LT ARl 55 SRS

N RSB TE H bR, AR XUz By 96 - 18 < o IR U A T, Ak
AARIEBRE BT 2, 255 R RIS A S5, AR SR T
TR A RS (I O BB A S a5 S SL RS B0 . Y AEHIESR
TN TR DUSE A 2R A E, S B E BRI L AR IETR I Ve L SRR AT L] o
AFHIRRRTE b A e R IR S HY A5 S5V E IR A AR A, AT ke ML 5
FE, DIRT & _EREEERUR 8 ZOR 1L .

Aok, BEER G TR EMEE, AR EABRR T s MRS X
56 HAC A A Y I B2 T AR L U R BB AT DG 3 B8 S, SRS S U I BB h A 7 o

FEIEH TGOS, AFEE )9 H PR 2 B 40 E AT 0.2%, 4F
WEREFRZEANEIL 2%, PR 2 S AR R R 22T Bk H ARG, 5
5B BN KL U5 PR 2 A AR R 4 L PR R 2 R OR U, R HC B 5 T 0 s R O
B AR BR R ZE BT K.

61



ERE/\ B EmERA

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.LTD Tjﬂj%% EU% :FE'

(PO $ B R AR

1. PSR

(1) EZEA IR A (EEERED ME;

(2) DGR 4 A0Re A N 2 g 5 45 43 18 1 SR PR A

(3) EHNEMET RESH . MMATET IS, IEHTES . BUs
] Je R ERE T R 3R 404

2. BBEBART

(1) AESEHNEGHE AR RE U, WIRES T ~HE K&
ANBECE, TR R E B, 2SI SR R AT AT B .

(2) WHEPRBAREILSEFPE IR RERT, HEEes i E
R, R E R BRI B T .

(3) BELMARKRRRASWIRIT, WIEARESR G~ & EK,
SHEFPICE U BT TS U0 IR g R, HilE 5 1A s, TEHA
B 50 ] A AT 1) H o 3 AL B LA

(4) SRl LA M iz B XGRS, e DU AR DL R &b AR s 45 48 bR, X Fa Hiik
PE i 22 KRS AR A P KU EAT DGR, 3R A XU 7 BT Al o, A7k 20
PR i s e IR B AR T 155 190 B N AP S 4 o

(5) FEE L AR R RS iy, 728 SR G B B R RT ERIER 1% 22 I
MERTE RS, RIGE 2 (0 77 2450 5 5RO 22 R B I BRI &)
FA

(F) B HRH AR

1. HAE R

G (A5 U 20 A A LA BR 1«

(1) AT T Fr M Fa USR535 B A B 0 P BIAMI T 25 4 0 7= i
{ELFT 90%;

(2) ABEGHGT [F— AR N & 2858 7 SCRREZR I L], A5k

B EHE ) 10% 5

(3) AIEGFFA M AT SCRrESR, HiE A5 % E
20%;

62



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(4) ARIEEFA IR — 5 F 5 RN T L RAE S ], A3
2 SCRFIE S U 10%6 5

(5) A H B0 4 M0 S0 V8 T F) — BEUA R N B8 K B8 S0k
g, AR S K57 SCRRIE R A TS 10% ;

(6) A4 R T T8 T4 BBB LL 1 (% BBB) B = S HFFIEF5
FBEFA R SRR, REEHER T AR EHRERIE, NAETE
AR ATz HAE 3 H AT LA BB

(7) &M S 5 R EERATHN, ARHE G P B S 80N I A 5 42 1) e
YT, ARG T AR SRR A WORAT IR SR A R AR ORAT IR SR R

(8) LW s [ AN L 6 W 7P 1 1) 140%;

(9) ARFE: &t N\ 4 AR [8] [F) . 7 33 AT 450 55 [ (1) B8 & R AT 8 I 5
SRR 40%,  HE N Ax EARAT 18 [ T 37 AT 35 [ A 1) B K TR A 1 4,
fiie 77 1Bl e 210 5 A5 I

(10) &AEEZH5BRIEML S, KiE T ohrdE i H S

TEARIAZ 5 H B4, FFE SRR & 200 E, A e 5 E
(1) 10%; 7EAFAAE 55 H H 26, 75 B SE AR AT & Q0B 56 ik 2= e 2 A0,
AN BB T FHE ) 100%, o, HOMIERIERE . iy (NS EIBIHE
—HEDANIIBURGIZR ) B SCFRE SR . RNIRBEEmE ™ O =)
&y FEARATAE 5y H H 2, Fa L 5 -& L0 B AT I B 40 10 I S BTl
H ) 20%; (EARFIZE 5 H WAL 5y (ARG M TE A& 21 A & 815
I F—A8 5 H LG 0T P2 HE I 20%; T4 5 H H A AEFN BRI Fa Bl T A 4 /R 54
NN G RIS, N A RIFAMET R G IRE S — IS AREE IR a 1K
SEEMEN ZHRIEHEEGANE, &1 GLEWED MYFEREEEF K
T BB R HE A (0 205 5

(1) ARH: 4 F AN TE TSN 3Z R 537 B & TH ANl I e 98 7 1
(1) 15%; PHEZFTTesh . BT A ST, e AR 5h 45 2L &8 BN 2 4t
IR R B ST A1 LI BR 1, B8 BEAANG T 38 im sh 1 52 PR 5
iEsae

(12) AREZS 5/, BN HHHEZ%, AESFFAMRELARES

63



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

FAA ISR T AN, A1 I 5L 4 7= 4B 1Y 95%:

(13) 7EfIE 6 AN A W H RS 5 7= i EAMK T 2 (L CaTH T, ARE ]
Z H5ERNRIES ME R 5 . AEES 5SS A A5 1, EAERAZ 5 HH
2, 2 5REUESR B A ) 13 AT 4 BE 7 1B 1Y 300%, AR AR
10 N3 5 H BB B HARIE SR R IE AR S 58 (11D SREOPREIRE ; RIS, AJEE
25 A5 1) B FOIE S AN o AR B G 5 12 0IE 7 11 30%, 1IES HE A5 11 °F
TR IABRAFEE T 30 K, 3590 A HARR 2 HE T AE B 357 54

FHEZRBR TR T8 ISR AT NG FE. RS MR 2 S5 1 4 A B\ 2 b
(R R B I S I AR IR T 1, JE S B AR B AL 55

(14) ARHe 4 HFAGEIGUE I3 B 7™ i S b B M 2 D 1 HAth A4 58 5 %
FIF I R NEAZ 55 (1), W] 452 o4 it 10 9 I S SR 7 244 5 6 <[] 240 7 ) 43¢ 5 3
TRIF—3

(15) VEBHEIL K b EIIE M 2 e (AT (S 44 A 205 i) A 3 % PR

Fr_E3R (6). (11D, (13). (14) HIBZ A, BREZFIG s kA
TG I BEERBAR S AR TS B E b (R R B 0 i 3 1 B 1) 45
BN Z MR R BUE R S LA & IR e 505 Ly, e 47 B
NREMTE 10 D325 H AT I EE, R [EHIE I 22 U@ AR AR TR BR A o VR
T A RIE 1R RN E

BEEEHAM Y AESE AR B 6 NHAEES R T A S HIRF
EHSEFNAERLE . £ LRIARIN, ARG MIETER . B8RS B S 4
GG FEMLE. EEAE AN EGRRENRE Sd ARe S AN Hild
e
VERVE RN S I IO B R IR R, & T AR S, EEEHATLE
JEATIE ML FP J5 DA B 43 BE AN T 52 R O B 11 550 DAV B8 5 (1 R0

2. BT A

NUE TSR R NIEVERES, B M= A H T T oI 5 5l G 30

(1) RIS

(2) 3 E )l N DR B B AR R

(3) M AT SRR 53 5

=

64



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(4) SKIHABIE S M, (H2 T FEUER 2 558 UE RIERSM

(5) MHIEGEHA. B AT

(6) MFENHAZ G IRYPUETFAZ H ks S HARAS IE 24 (IESF 52 5 1 51

(7)) R ATBUE RN T [FHIE B 2 € 28 1k 0 HAR T 3

B NIE IS P TR S H N L S N L BRAR . Sihr
PR B 55 HA H R 35 90 AR I 2w AT IRIE S B 7R B T 7R ROAIE T3, B0
A RIRIRAS S (1, 5 5 2k e B B8 H AR AT BB SRS, R0 2k 0y
WA ANM LG RN, Biya Rl za o), @ar g4 AR e LR AT RS L], 1%
M AP S BN IAT . MR 5 B FAR PR EAEE AR R, HFigika
T LA . AR B AR S AE R 2H W, et =2z~
Ef SRS . B P AGE S S N B DR ER RIS 5 F AT H A

AN E A RO BOR B EIR AR ERUE, iE T AR G, e
BNEBATE ST G, WA GBS AN IR 2l DL B 5 AR RE 9 .

AP {5 5821

A B I S LB N AR I FE Bl 2 K o AREE AR I FE B IR L T4
#.

IR LT HE B AR A F R OV A S ], RIS S AT R SRR AR
A7t S AN B e 2B IS R T R BB G TG R 55 A
TH 9 7 AR P S A5 I BT A W SRR A B, DA R HE SRR R BT A )
R, Nlip e 2 AL B bR .

G SR B2 ) B A B A ok IR LR EU G L AT B AL, BRI
AR H A RS RO AR, SR TR ) 7 VA I R AR B SR T T SO S
NAAFAUE B FAREA B AR S E AP IR E, BUETR T AR AR e 5 &
G A B TR I, ARS8 B AT DRSS 4ES 5 B8 NSk et iS5, £
LM E BT ORI AT IE R 7 5 A2 AR 5 (I bn R 0 b B LU R HE AT B 4 44
R o 2 A8 SR AR H M 25 b v X 3k < 430 8 91 TR AT 80 8 SRS e s o P2 i ()
FEAEANR T 15 g i) A AR BE . FRBCE R FHE IO, WL AR & n#Ea A
Rz, BREEHEANMNERELENDE 205, P EIERS &2 RIFA S,
ARV GBI AE . BRITEEG S AR B 43 % 3 R A 8 SR 1) S it 1 A2 0

65



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

VU2 g BN A2 D S P IBEME  ARFE A T R e i B AR =, IRk
SRESETRAE S S

(-B) RS e s ik

A E TR, PSS U & TR S Ak e fior st e
Mk 4 AR SR 58 & B HNEIRERAR a0 R I, BA Shrifa s
LU A R4 BT AR I 5 552 i S AR A RS WA e RS A

O\ e EHNACRIE AT R . BINBON B AR K 53

1o J e N A% I8 B XA e AR BE G AT AR BB ABUR], -
P AR AR NI 2

2~ AN _E T w9

3. AMTHEW 1) %4 5 E;

4. ANELRIKZHNE S JE . SAURENBUE A7 R R 2R =
N AEATA 2R 7

66



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T2 EEHH

(—) HEH™EE

B B I (B A TR SK I A SRS S SRR U BRAT A7 A S A2 < MW 1Y
PR D) 0 < A S At 5 B8 P P2 S ) LA AT

(=) HET™ e

FE B B R < BT M IR 2L FE A S K E

(=) FEEW 1K

FEAUE AR RIE NS VBT SO N AR SIFAL B K L IEZR K
SR B P AT K o TP SLI S K T 5 G E FN EitE
N S PR AN G B AC LA B AT I 77 I DL B G At 5t < U 7 K P AH
DA

(PO J g W7 ) fRAE A Ak o

ARG P T S E BN L BT AR A ML I 7, Itk
SHEARE . BeEEN. RetE AN RS ICMmESHENIH LA
A7 W7 AR B S IR SUE, HAANA G A S G W= AT R R4 41
PRI o BRGEHEIMN (&G R) FIRE LA, W= A G AL
I

FEGE TN B NBERIEMER BE R B 1 Ak B ™ 45 R
RRATH SRR, BeEMP AR TIEEY . ReE B NEHEs RS
FERERL AL 57 A U A BeE NN E IS AR R
w7 B AR R BTG 55 AN LR . AR DR W07 A B RS 1 5255
ANGIS I W 7 SR R PRAT

67



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T=. ZEHTHMAE

(—) AfEH

AN H G (A5 E 0 ONAS I AR SR IIESR A2 2 3 T 32 5 H DA K SRR
P AE 7 X M R A e E AR S H .

(=) fHEXR

BGPTSR BRI E A, BErMIRAT AR S MIGRIL. K
BB B KAt

(=) a5

B8 PR ONAE B E A OQ R B AN Al 5T 2 SUUMELIS . BEAT 6 (Al
THEEN] ) BT 14T RAE

1. XHAFAEG BR 1737 HLAEWE SRIBUM [R] 557 B 0 Bdi A RO 3L B din i, £E At {H H
A, B THHENIRE A BIAME BLAL, R IZAR i AN i A S i 5
s G A e E TR A5 E B e i Bl ss & H e R KRB A2 e E T &
B RFFN, DR B 5 H RO i€ 2 e e A 78 2 uEds & Wil H
B I AE oy H AR AN BE LSS A SO MBI, SR HEAT IR, 58 o Fo i
fH.

5 BRI AR, EEATAFERFAER, N R B s i 2 e E
NFE, FRAEASAE SR T 25 FE AN FRFIE DN 2R A RE M o Ry AL 4806 B H B s
(RIPR A5, an SRAZ PR A XS B AT B 0, A AFEA (R B AR AN RO 12 R i 1
NFFIES L& o BEAt, e B BN RS A K B A M O B sl e ol A 1
T BT

2+ XEAFAETHER T S B BEBE b b, R FAE S Ol N IE M IF B 2wl
A FH B8 AN HAR A B SRR RO (B SR B 5E 2 S E o KA E SR E 2 SL e
I, SRS H WS N ME, R A AETCIR IS AT O B 7 B 7 5 T A 4 A\ fELER
WARANDI S AT BT OL R, A R DS AN AT e A MEL

3+ WMZGF B A R BAIE TR BAT N R A FEMAIE S i 1) B K A
SR A Al AL VR HOT AT Al B H A 2 B 1 HEL R R M AE 0.25% LA R, BOXH R
BEAT B IR E A SUE

68



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(VU fEETTE

1. UEZRAC 5 i BT A e 23 A A e

(D Z o P EWRAMIES (BB, DA E HAEIESR 58 &) Fr i
i i) e MSMEHELS W, B s HIe@sr iR K AEE K
AR BIESF RAT HUR R R 2R RS M UE = R (1 SRR (10, RASaL 32 & H i
CEL) e A2 %) H e BBk A 1 B R BUIESR RAT WL R 2R
SEMESFON M I B R, TS 25 FAUBBE S A BT 4 A B R &
RGO Hy T, B5E 2 Fe i s

(2) 225t LT AE 5y B AL AL B AN S B e Wi g b, SRR AE H 55 =
DA AU SR AROAR L A = H A0 A A 43 BEAT 515

(3) 25t LT A8 5y AR Ak ) 5 B s Wit A, SRR 38 =T
ARG SR (T RH Lt b 24 T 0 I bR A7 A A AR A AT 051

(4) 225 L A2 5 ] Bt o URE H AN AT 9 i (B 4= 07

(5) Z 5 Pt E AR R A eSS, RS EBORTE 2 e i
A2 5 T T EE R AL I B SCRFIE SR, R SR € 2 Se i E s

(6) XTERZ 5 P i R AT R LT BUR B AL 607, AR R I 1)
oL N, NUAEER T EAR G R B R RO (E H 2 e e X Fis R
WA ARBEARANE H 2 SR E RSO0 T, RO T3 o247 7 2 DLaf il H (1
W ICHME T AEAE T SIS s BT 7 s R DR LR, RER A E SR B E
HonsethiE.

2 AT R ETTIIE] AT TR R IX 70 G0 T s DU AL 2 -

(1) B e FOBA A TF R B, $Ah E H RIS 32 5 Frh!
(R[] — B SR WA E VA R BB 5, P — H A mi G ) Ahi{E

(2) HIRAIFRAT R EWMRE 627, KAMAESOARE A SR E, 1E
A BAAE LT FETH B A SCUME RIS DL N, 3% A

(3) LERATIN A — € IR IR B I ISR, AR EANR T AR A TF R AT 22
B IR AT RAT BRI 23 R AR IF R B B 3 K SR 38 By HRASH B4 s PR B U A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5y B R I R S U A2 R SR,
BN BAT M P2 A7 S RE B E 2 Fe AL

69



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

3. xt A EARAT IR T 3 B AN SR [ ezt b Bl 35S =D i E LR SR 11
RIRH R it o = RO AR A A B X ARAT 18] T b L AL ] 58 WAL et s 2 SR
=7 AR UR S O (AR L b e = T (I (B O B A B i o RPARAT
B AR B, B =07 AN R IR B 1 27, ERATAIR S g0
GMBALFAE RS, AR BT IR REE KA RSO, K
ZS LTI

4. [F)—f5i 7 R AE AN B P A B B35 58 5 1, Hfsi 25 B AL 6 17 32 531
fitiE .

5. AEEWFBIMITEL, — B E 2 O 5T fE, MSESH
TEFENI, HEEs s HIa LGSR R AR, R HOEAS 5 H 455

PrAhE .
6. ARG HENT L RUEIESE HADL S8, SEIRA SR RNE R AT L
2 HIAR SR BEAT (1

7. WAL R W% R TR AT A E A R RO L S E I, 2
SEBENARE BRI 0S RIS N E )R, 1% mBe Mo Se o E o #s b
fH.

8 AHIRIRHA M A K 8 1 A s e 1, MHRE a0 8 1 001,
1% B K B e 1 1E

IRk e BN B e N ORI At S B e 5 AT WA I A A TV R
Fr B SR A 5 B AR BE 78 3 4E 57 J < 0 R M 2t I, 2 37 B
X35, SEREIE R, X7 PR e

WRIEA FIEAIM, B B HETH MR & TSR S5 R S E HEN
A ARG SUET MBS EE AL, Kk, iS5 AEEA RN
THF L, INZE ARG T AT SR E TS e, Uil il S L, 140
B8 BN OGS B A0 A EL R T B RO Ah 1 BL A AT

() AHERE

I, BeMBHE 2N TR TR, Beiakrl = HEeh
W RPECETHE, FEi2] 0. 0001 7o, MERUES 5 &N EEEEHA
A RATBE ST RGBS (B 155 1 T F - EURS 2 I S R BB AL o [ 5 0 A e B, MREE

70



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

HEEHNEAD T N E RS E SRS AUHE, e A5
2. FEEEHE NN TAE AN T 5E . (AR BRI EEEM
otk G A R LS BT A AE I BRAh . BE 8 BN GRS AT H X S 58 A4 8 A

A ESS RIOEIEIEEN, ESEANERTRE, BkEEHA

%
Pt
iy
ne

(7)) E R AL E

B E NI GARE N R I EL . 1E2Y . & BRI H i DR = 4 5 il B
MIAERATE . S PEe H2E e mBiHE NG 4 RELAA GRER 4 60D KRAEMSER
RIS, WA B A IR .

Fe A FH 2 H AN CL T 2958 A2

1. A E AR

RIEGBES Y, W TESERANSIESE N BOFICH . B4
PR BB N B SR IS B E AR, S BOM S 5 N 2R, T
RIS AN 0 Tz A AR R S FN (240077 ) IMERA TR
BT “AEERACEEN " 25 PEEE, AR TUHE.

R ERH IR EEESER AR EAR T SR RIRER . SRtz B
FETHEEM . RGUMEEET. MEATRSEHE.

2+ A A R AL 2R

(D fEEFRCRAE, EHARES JENERBURN, SEERITETT N &
IS IR 257, BB HEAT B A, DR S IR R 2 Y 9l Y eh A B R DA T AR
W FAAE AR SR T R A B8 I = AR A E R R, 25 9 NG R, Hfl
E IR DU B R AR R B2 5 AT A S E R R U Cae bl I H.
EERN DN E A SN S DEs 4t 0] i L1 bei e T (11 NI 1 S B VA= € 12 i) VA i e
o AR DT N RIS DL A 5% H 3 NEAT IR, B ORI EH IR O
B I

(2) M E R IR A STEDT XA R H I B R DT, AR K 15T,
I B E AR IR A R BB H A5, AR =758,

(3) DA EA DR M0 RASAS A58 1 2 3 AN A S IR IE A A58 1 355
BB VR TR T AT SO (B A8 R 757 o A0 SR H T 3R15 A A5 R 2 3 A AN IR IE

71



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AN A R IR A AN AR A NI s ik (“ 24057 ), MR AR R 5T
FETT IR B2 S A0 7 AR R 5 A JEL ST U A < 00 140 31 TR P R RS AN 4 450 18 24
FNTAH ERAAIA SR BIBOR] s AR SRAFA 3R 24 F N St il A
AFHIRIL L5 ZHTT, W 524507 B 208 H O 2 A5 IS R AN _E 23R 1A 2
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

A A7 7 15 R R FH RS B O 28 A VA R A A 1 R ) IE AR A% T 1) 7 2K

3. fEEHRAC BT

EFRPA IR, A RA S F NN S AT AP, JEBERIRE RPN T

(1) EUESR A ERIEE, JUPE RS F N, JPRIE A AR A
P JE R 2 BB R B BTAE T 5

(2) R At A AE 20 Ak T JER D00 B3 224 = N W3 e ) 9 ] R i AR R 3 PG 43 2%
BEAT VPAL

(3) MR H A A 2 Ak T Do D0 5 224 < N e ) 77 92 o A L R ) ST AR 7 R AT
B IR AR A0 2K

(4D R AR AP TS, & BBt &S ICH A S8R, dk
G CHUBAT IR, JRRUAN (A A 1R 10 S TR A O S AT .

4y TR E A E AR P A T

(1) Fe Mt E T F M IR, S BN A7 LA IE, ik
FEREN, RGBSR 15 k3t — 22y K.

(2) R W EE B S M BURFEN 0. 25%K, JE&EH AN Y@ REST
ENTFIR P ERE N 2 % 58 BRI 22 IA B FE SR BB 0. 5%, G BN
IV PR E M AR

(3) HIR P FIEEE B E N A IE R, MHEMEAE . WiRkiT
b 3 A AT 0, e BENANIE G B N LA P A A ORAP & 0 B A A F
i A S U HEAT IR

(B FiESEREE

v BB KRS WIS B T 3 e R F B PR At JiR R A
Bl
2« BRIAHH A S TSR S TN FE B N TR P &



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

VR INIEURE

3. YTl E H A T 50% LA BT I JE v 22 (S R T I
&% HoR AR AR T 3N S A7 AE AT VR, 253 &40 AU i
G, LA BB A

4y EHERL H ERIE R S RS A FE BT

O\ FEEEER#hIA

F T2 445 S 1 i 1 2 4 0 7 P (BN A BB HH R & B N DT 3
eI NG B G E AN TR H A S8R e TR 24 H %
R EMNE S BUHE I RIR G HESIEE N ESEE N E TR A RE
BN KIEG G E N, HESEE NN ESTE T LA,

CTL) FERTE ot 1 Ak 22

1y SN SR SHEE NG B VA5 7 BURATAGER, BT s it
FEAME N FE G O P A A R AL HE

2« HTUESR WABRAE G . HR B ] B K B IL A A R AR SR = L K
1A B E S A R B T A AT D JR A, B A SR E N BIR A KL
WELTEY, SRS TR A, (H R BRI R T I ) 4 T Ak B
HiR, HEHHN . BEIEE NI, HESEHA, ESIEE AR Y
TR R H A0 2 1 8t 1 Ak 8 s e A 3 P B

73



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO. LTD. Tjﬂj%% EU% :F&

T, Eefka S50

(—) TR R

G RNETRIE R RN . BRI A AN E AR I R A ARSI
MR IERBL, 54 O Sl as Fia 58 & R jk 25 2 A B AR Zh ik e 5 14
il

(=) FEEm gt BeRiE

] (AL 43 TRV e A A 2 40 TG R ) R oK O R 5 R 4 TG R

EESILIETAIDER T

(=) FEUas o i s

1 REEE IR0 4 00 B2 A [R) 55 43 U AL

2. RIS WG I NI 4 4L

3. FEGWRR PPN H A E IR 4 4 1 10 K S e e 1) i R 3 K R A 3
1%LL i, BR&EI AT LT IGE : TEWNGES IR H, S AN £ 4
1 BB 3G K AR FNRR T B R IS KR T BT R B M A E KRN
e 28 PPN E By A 5 86 4 BT — H 3R S A H < bLig 2 1 3fe L 100%
CHAR) G AR e A AT A, U0 DA 4 00T 55 H 0 H R H 330D A4
HUE AR K IR VRO R I R ot (8 5 B 4 b T RT — H AR 4R BocaE E
ZEEIR 2 1 T b) 100% CHATa) A A= ey A dfr 5, 0 DAEE g0 @3 53 H 0046
B R OF

4y ARFE G DLET 2R 70 P 25 < O A A 0 U m] BE I AL A 1) 48 K5 7] 048
KRR MBEAT U 2 70 AL o BT AT VR URIRS /L, A3k lieas 73 B AN AR

TGRSR, YRR 2 BC A AT A BEAERR S A B 22 A e T i A
5. FAEE o FAERCANE 3 A H AT ASBEAT IR 20 I s
6. A BT E YR A AIER, AHIE.
FE AN SO R FLX 2 0 BURF AT AR 2 0 S S PEAN R FE I O T2 F
BE G PN TR il e o e SR W HEAT IR, Bl AR S AT A A RE .
CPOD iead o BT 56
B i 7y e 7 58 rh N2 W AR LB WA o e Rk o A AT R EEAE L kil
O R B TR o EC RO L, BT SRR A

74



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(1) Weat 7 BT RIHE « AT 5 St
AT RS EEALE, FHEEtENER, £ 2 HA

FEAREBN 2o
(73D Fk a7 o iR A 1 3 A
Bk SRR 7 PO IR i A RO ARAT B2 I Bl HL At 2 482 2% P e 58 B 477K dHL

75



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

+h. EZE&HRAEBIK

(—) FeE AR
1. RS PR E H 9
2. FEE NIEE 2
3. R BN S AR TR RO N P 5T A N AR BOF T EMLL E ) FE R

4, (FEEEF) ARG 5HAHCMIE B EE 2 H;
5. (FEEEF) ARG SHEESARM TR HIH . AUER AT TR
3%
6. HEMBRH AR T
FEINUEFFIATRZ 5 2559 H
B4 ATV R 2
b AR R
10 FEEHIF O K 4E40 2
11, #HE A e (EEE A ) 295, nTAYES G0 7= o 41 3 i) HoAth

jaf|

L * A
it
S
\3

it

(=) B WMTHRITE THEARHERTSZ AT 73
1. e EHENRE R
NI (B BRARALHT — H B G B 3HE I 0.5%F 2 R ittt EE R MTHE

H=E>0.5%=44 K%

H g H RS e 4 2L 9

E Nl — H i34 =4l

EEEANRFHWRE, BHRETEFH AR, A, e A m 5
SHE NREIEGEHRRIFKIE L, S ENEZE TR 5 A LAEH A M
B M= — RS AT ARSI . FBEETERE . AMRESE, S H 5

3

AT WFEE P — H G5 HER 0.1%1F 1. FTE R

76



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

HITEWE

H=E>0.1%=44E K5

H %E H BT S G0 2%

E NAl— H &5 1

HEFERGHUE, BHRIEGA AR, %A, HIESE A m
GHEE NRIEEE SIS I 4, BESFE NEZE T a1 5 A TAEH KA
B o — RSO FIEE R E . AMRE S, SO H IR .

3 FEE ARG O FRHC AT AR A o

AT G 1 IRRE B BN 5 0 K P OV T U7 B AT R U A VR T B B
FHLE BIHE BRI A SR LR VA S AT R B T A A 2. ForR, R G R AR AT Y
VPR R [ 8 AN EE G 9 FH AR S IR B0/ T {3 FH 2 08 18 25 mT A P
m.

FESEFAHOUT , TaBO/F A A% i — H 0 AR 4 B 1 1 0.03% ) 4F 3 ¢
TR SREVFRIE A R H R, B H Rt HREINEW T

H=E X 0.03% -+ 44E R3]

H % H ST e 50/ vl A 2%

E T — H )4 5 7= 4l

FRBO/T AT S 2R SO BROM RS NIRRT 5 570, SR AN R — 2R
(7, ARAE S BR R AL LT FREO T8 2 0 S AN 75 SO R R A — K
HESAERAKERE, TEF1H. 4 . 7 A, 10 ARIHET 10 A~ TAE H N 3AT
e i O R R

A SRR B F VP AT B2 8 AR O AR 2R i SR L SR AN S T A
SERAVRRE, ARG R R IS (0 5 v S e AR R T o e
N FE 4 55 U B 45 S JF B8 v 48 8 6 4 deo s FH (R 0 I Bl e

Bk (—) FEE WA hE 4—11 TgRH, KRG SER AR
WOHLE, #% P SEbr GBI AT A, ST N NBE G ™ S AT

(=) AHINFES 2T H

THIBR AT N TS 2 -

1. & BB AT S NFIRBATBUR 56 2B AT 553 801 9% F 3 H R

7



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

He 7 AR R
2 FEE P AMEGIEE NS R G BRI HE U AR 2R
3. (FEEHFD) ERAETHIAE SR
4 HABARYE AR SR AR b B IE I 2 1O RAE AN 4 2 T A 30

QULPRE- =Ll

AT E N ETE NS BN SRS, BABIR
& A 55 B BRI RILE o

AFEGIENEIRE AL L (A GNBE A, LN 5542 B S BUSGRE  VE A
170 SEEW PR A RBI, ST A K, Je a8 BB Hofhdn
G55 NAL IR A SRBISAE N R R E ARG

78



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T8 EERatt5HET
(—) EERiHBeR
v REEE BN NI GRS ST IS

2 HEMRUERARNFEERN 1A 1 HE 12 A 31 H; EeEHREEN
SUHEEZI T EN . R GEEEFD) 80T 2 A, TR T it
P
v BERFEUNRTOVCIKAL T, AR M e Ak e,
v R ESAT EE SA R I

5. ARFEGAST AN ST

6. BEEHALESTEANSBRECSERNSTIKE . AT HH
DVZS,  FEIRA R E G 1) B < 2 THIRGR s

7. BEE NG SESEHE NSNS TR R 55 AT R
A5 5 2N A

(=) HEMERLH T

1. EEEMAEE SRS, EEHE NEEMI M EG IS BT
SR 55 GEAE ) 2 T DTS 55 i K SHL Y b T X AR i < 10 6 P2 A 55 R 2 AT i
it

= W

SIS 55 BT S I NE I, NSRS bR R e E E AR
3. HEEH ANV NA R ERTIMESP, JUdREeE N &
BTHIMEF PR AL 2 HNESRE BN 2

79



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Tt ZE&EHEEHE

(—) AEEHE BPFENATE (GEEE) . CafEINE) . (E B HERIMED).
CGRAPEREEFRE D (GEEGRD) M IHAA SME
GOREISE T SE-IN
PN S AENSE I E YNIRGE 4 FEYNNE s - PNNIEE = 2 TESZ DN
R AR A A N SV A A o [EHIE I 2 € 1) B AR IR A ANARTE N

N>

7\ o

\

NI e A5 D PR SC55 N DRIk G 00 W A A 2 AR H 5 s A
AT EE R S RUE I B E R, P ORE T IS R s HEmR L
SEREVEL JemI L R S A5k

AT G A7 RAH e U553 N2 78 o B IR M 2 WA P 8] P, R 2T 435 i 1) 3 < £
JEIE R P E R 2 A E PR CBURRIRR ARt Sedi e Bk M
gk CLURfRIAK “HRE ML) SNk, IFRIERE SRR A BRI (Eed
(A1) 25 A 1) AN 7 3 Bl e 2 M) A O 48R 1O 5 B B

(=) AEEAE B L5 NARE AT RN EEE, AE NITN:

Lo RBEGCHE RS IERRIE B RN

2~ XFUETFI BTV St AT F 5
~ H MRV a0 B R AR IR K
IRBCH AR G E BN . B EATE AN R e E L,
V BBAET RN VENAEHEE NH SR IS GENE B V1) S0
R 2 AR R A HARAT N
CPUD AT G 22 T8 R A5 R RR ) H SOSCAS . RN R AR SOSCAR |, 2
e AR BIEE 55 NBLGRAEAFISCAR RN — 8 AFRSCARZ I8 R AEBCCH, B
AR

AT G AT R RIS BRI BT T BRI HIAh, Tem A AR T

(@] e~ w
/

(o))

(1) RIFPFTERFEEE R
ARSI S YN IR
1o BGHHERHA . GEEERD . EeFBE . e b srRH 2

80



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(D (FgaF) ZAE (GEeEaR) HFEAMSIBA] . LF5KR, i

S G BREA N K2 TR K BARRE 7, Ut B g7 it (RS PRS00 I ik o %
B3 R 2 ST AR A SO

(2 Jie < 53 WA 5 7 214 i K R 88 M B3 0 5 ) ke < B0 3 DR SR 4 B 00,
VRS AT . HANIRE (] 22 HE . SR8, A it RS (5 B89
e MM ANIRSENE . (GEEEF) £0a, EeHFHIHBHER
FAEE KA, HeE AN A=A TAEH N, G 5 0 W 07 5 3
FEFRE M by SE S W PSRBT, S BN B/ DR
—iRo FepZAbiafEr), FEEE AN EE R SR .

(3) BEEITE LRI E a8 AL &8 ARG RE
IEAF MBS TE SN T HIBUR] . 55k RIS

(4) g b GORM 22 5 10 53 UL I B A 2250, F T iade Bt s gt
IR EMEEE . (EeaF) AU, e SR NE B R EE K
AR, HEHARAE=NDTAEH A, Rk e PR, a8 T
S X 3t K e < A B AL 0 oty b X s < il BRI B LA A B R AR A T
1, JEGEHARDEETH K. HeZILislbr, ESEHAAEEREE

PR
B PP EE R ATER, 4T IS R 3 H AT,
BRI R A% . BRI R A S . (ER AT JREAS Y

BAERERT L, HESHIRE NS HEEHEFU . JE™ R
(FEE AR FEESICE D UOS BT E Wl b, R G i BRI 206 8
BEGAHEN S ECE LN i SR AR YRR (EEEFD) . BREetE
PSS BAE Mk L
S BURE A

FE G BN I 2 U <ty BUR B B0 Bk o B G ) R e i AU 8 A s JRAER

AU AR S H SR TRE N F.
3. (EE&BF) AMAE

FE G BN R 2 AEYS R v [ IE R 23 Wl A SCER B FE SR B A B8 34

Y AERAL

81



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

4. ReEER

(R ERUE, IR PEEE G030 B I B 18 8] LR B TA2 55,
Bk BN L 2 55 /D5 A A R X s 40— IRk e 0 M B e A 0 2R 4
(R

FEJT U0 73 PR <5 473 B0 AP W B Tk [l s B < BT A2 ) I, < BN B AE A
W TR TP R H I8 58 Wty o J <5 4 5 BTG DX ol i 2 T L D A, R
T AR 2 e A B0 R AT e A B0 R T

BE G BN B AE AN T8 BEANAE BE e e — H IR FE 3 7€ Wk 5 s
AN B Ja — H R S O A (AT 2 e A0 R THHE

5y FEITIRHIE. W A

BB BN T BTG H 89006 H RG22 38 E S0 Ak 8 BN Rk b

6. LB MAHTE AT R RN
BB PN E S 0 BT 5 H R B RHRAT 2 A TAR AR R0 A 5
HERTHREHEN L.
B Oy BUEAT TSIt B AT KL 58 SRR B A A AR S 8T i, ik BN
£ 3 N LAEH ARSI Ha RS T e b

7. B s s G 1S

B HRMEAEUE TR 5 BT E TS 5y 10, 8 BN N A S A i a2
WEl 3 A TAFHR RS ME L1z 5 A% BEREREME £, FHk E1ise 5
N PIRVE S &SRR E IR E.

8. HI ML Al H

FETFUR TP BB A A0 FR T B IBE Pl 2 ), B BN [ AE RN ITIH , d
1o A B JLABBE A 22 55 2 H A R B [ 37

9. HE eI, BUREEFERT . EeP G MRt eFEHRE

REEHANMYERFELS R HE=1HW, Jfilse it eF E ik, B
FER T B E Mt b, PR IR S RN A T BB R E R T . REE
R PRI 55 xR i B A B UESR IR SRl 9% B ) 23 T I g 55 i
Bt

A2

=

K

82



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

G PN S EARESRZ HEMWAH A, gl 76 et e b i e, K
Hh SR 5 B AR AR SE Wl b, IR T AR R RN I A B R SR E T

FEEHANCYEFELERZ Hig 15 M TAEHW, Sl e it &R,
KB s SRR E MG B, PR IR IR A S F H AT E T L.

(FEE&AFD) ERAE 2 DMAK, E&EEA UG LIAEERE . H
W B R

AN T ST P B P B A R B B BRI R S B 2001 1
T, NARBEHADS T # IR, TN E /DR 278 5 IR A <S5 3 ok
SRR FOAh B S S0 T N R i R B B . IRE RFF A AU S, R
IR AR AR A 0 S AT B R URE, A (IR 23 W58 BIAF BRI TERR A1 o

BE G TN L 24 7 5 < A A o AR o SO o R B e L B A L S
TANE R 43 BT 45 o

10, IR

ARIEGRAEE RIS BHER LS5 NG 2 H A G il I 4 & 45,
I B FAESR & HPIAIFE E Pk L

AR T RR B R A, S48 AT R 3 4 0 AR A 2 B0 2 < A AR AN A% 7=
EX-ON- AN 20T

(1) FESMHFA N KA T Kk E 120

(2) (FEEGF) &ib. EE&EH;

(3) B EiafEr . HE&EE)

(4) FHIEEEFHN, BEFLEN. BE&OPECHM . e

;

(5) HEEHARTESRSIMAONHEE SR HEIES, ZE. fhE

FHI, HeIUE AR S MY P B S RS 5 E . RS FH I
(6) HEFHAN. BEFE ANRILELIR ETRAEAE;

SEHNLZERA 2 I BB S8 B LRz

SR IIIE K B A 45 R 55 s
NP SPEBND SRR STEE N LT 1RSI

e W

83



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

1557 N R AL E

(10) HEE&EHANWERERIT 12 MANTEREE 2 i+ AeEs
N BB NBTIESFEE M 325 N R TE R 12 N H B
N2 =+

(11 WRIESEHNS . e M=, FEEFEE S IR A BT 3

(12) HEEH AL EEEFA R &L R SR 5T N2
B ERATBUL T TS T, SR NBUL LTRSS 5t ARSI
EL AR AT N Z B E ATEE ST HIFRAL i

(13)F 4 B Nis F 2R G W 7 S B e B BN L B 4T N SR IR
S bRz N B 5 H A R 3 56 R 0 A W) R AT IR IE 23 B0 AR 4 38 P 2R S TR IE
F, B AR S R ORIRAZ 2 S I, (E A [EIE W 2 AT B (R BR ob

(14) FHe4U i 73 e 501

(15) EEIZ. FLE . WP, I Iml P45 2 FH U HR bR . TRy U0 9%
RAEART

(16) SR TH I R IA B G B H 40 2 % T

(17) AREEETFIIPILR, Bl

(18) ABEG U B Ty AR A AR T

(19) AFESBFHZ PG B2 [m] s Bl BB e 2 H W L e [l F ol

(200 VA% /)N F DA E [ Sy o L [l oy 2 R F AT o TR [ % 2L s

(21D JAUE Je J 4 W) o G [ S T R i 5 e 4% % 5 I ] 452 B K .20
N

(22) REIL G A BEE I

(23) FEAE I 55 B 55

(24) ARIEEFEM. iF LA WE Eiis&ik i

(25) FEE AT

(26) #HLL 30 AN TAEH. 40N TAEH . 45 N TAEH, ARFESE HIEES 7 H0
FEA NHCE AN 200 A B#E 54 08 7= i {E K T 5000 J3 GG TE :

(27) F 415 B EE 55 N AT BEXT S 8RR AT AR 8 B 5L <6 03 A
A7 A B RS 14 At = TR0 I B 2 0 [ A 0

84



ERE/\ B EmERA

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.LTD Tjﬂj%% EU% :FE'

11, ¥iH
T2 (FE A AL IR, ATATASEEES v B B 72 17 3 b i A% R
RN HE B0y BT A 7 AR R VRS R B0 51 SR Bl BA S AT REA T 2 <
WA AR, AHRAE BB R 55 N AN 5 B L BRI S AT A TS
HARG A FAB DL TR EE R 2 Fe4 B A 5 ISR 2 5 BT o
12, B iRea NRsill
BB BT N R R E RS, NG HFAR P BRI &%, T A S
v BB SCRHIESRE B ER
LB TN LA o <5 4 i B rp 93 o5 o 4 i LR B B 7 SCRFIE SR AL BE
P SCRFUE SR T o5 B 400 B0 7 10 BRI 2 0T 9 BT R 587 SRR 2 W 4
LB TN LA o <5 2 R Al 75 b 5 LR IO B 7 SCRRIE SR S 0 B SCHF
UEZ7 TR o 22 <5 45 B 7 R B B0 04T o 301K 2 T A o 3 <45 B 7 EL B R /N R PP 1)
R 10 44 5377 SCRAIEZR B 48 .
UK AR B Y IR 2 AT RUE I, IHHE .
14, BRBAGHITH R A E
BN NAEZE SR L b AR AR AR A5 R S A S R P (R
W) S I ER AR WL AL A IE L, AR EBUR. FFeEN. PaEo. K
B AEARSE, I8 7 460 A B 58 2 o) 22 4 S AR IR PR 52 1 DA S 2 35 745 B E 1)
BB BRI B AR,
AR R AR B b ERIE 2 AT RUE 1), WHHE .
15, HE&Z 5. FRlEIES: H A5 E SR
AEEZS G BBy sy, EEEHANSEFERE . il
R IR SE MRS MR CERD S h iR 2 5Rhet .
ISR AN G IO, AR TR LS RAB L BRas il XU S
EIIGOAE, IS N AT G S 5 RRNEUE S AL 25 % A I B R OCHRAE 5
IR TELE B .
16 H [EIIE 2 R0 E I A 2
N BRI FEFSEH

SEGEEN eIE NN AL 25 BRI, e T I TR &

»
If

85



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j: %% EU% :FE'

FE BN RATTE P RS .

M5 B SO N AT RS &5 5, N AT & P R 2 A R e (5

755 1 SUHE N SRR L E

B EFUE NN L AR SGEANE L A ERER 2 M ME A GEeaR) 1L

SE » o I e TN G ) P 22k < B 7 AL« B e AL 2k et 00 R A [ A7 A

T EHRAHSEU A e i BURME B L B i AR SR AT

GRS BT B, A, Rt eE AT B s il
(CREVNNIE S NN IVE e ipek Fq I Labu e & ek S S P!

TG N L FE A N L 2 (1] o [ F M 2 ke <5 Rl 5 i IO it i 324 A0 95 R 1O 9 <

R, JFRIEMIORE R E L. #Em. 8. K.

SEEHN EeIE NRIKIEAETRE B EERE B Ah, T DURYE 5 2
FEHA AR PG S (HRHA AN AT R T e Mt & E W5
RIIESR A 5 Bl st e 5 2, F HAEAS R B30k A — (5 B A AR 2 — B

NHE AR B S N AT R A A5 B B TRkl AR E A%
WAL, B HE DA R, PR R E DR (BeaF) L1bF 10
Fo

(-8 A5 BB S A IS &1

IR G B R A G, HE A BN FEE AT N R 4% AR S
MR ERES TS EER. e LW e s, ke A& R,
il o

O\ B BUER S B0k I TE L

PN IR TE DU, F g BN AT N Al 5 BE IR I e 3 A R A

I

iy

1. BT/ BRSSO S S BN . SRS N T VPG R &
B AME R

2. FEGHGII KRS BATR A 5 T a8k e AR H B8R At S5 R
EDIET

3. EEEFIFMAEREE:

4y VERF. (BEEA) SR ERIE M S H0E 1S L.

86



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T\ R

ATk G o TR R A G, U s S UH XS AT TR & T . o7
ULE SRS TR E

A GO S AR TR R B F R B, R e e B IR, PRER IR T
TRH RS a5 5 W PR 8 808 EL P R A 1) T 37 21 1 XU A 2 R A AR AU

2 < T s ) 3 2 XU T ARG« A B XURG: « s I XURS: . A ke A X
6z K FLAth RS 45 o

(—) T

EZR T I A% 2 B2 Br R 2R BUR R ER - $ 510 BN AE 5 i J8E 45 2% At A 2 14
s, SRR AR, AR, R

I BUORNE . BIESCEWEGE (st mBek. WBEOR. mIkECK. X
RIEBRAE) KA, BT Es M A2 XU .

2« LU IR, BEZGHEAT AR, IETE T e KT B 2
WAL BEERB TR S i AR SR, WAk r ez 221, A
A R -

3 AR PBSE. <efh TR A 1 Bl 2 T BOIE SR T 3200 A AACa =R (12230
AR BRI GRS AU e 3, S20R A Al ) R B AR o i g 150 B¢
TN, HU Rt /K123 32 2R 2R AL B RE I

4. EARSE NS, EliAR MEE RS2 2RI R, I A
WA SEIROL TSRS ATMsE S NERIRSS, Xl T El i B A Kk B AL
o WERIE GBI B A FaE A, HREMHATEE Nk, SCEae% i+
oy B AR e, A P Bt i e T B . B ARIE Gl LB 58 2 AR 70 10X
PR R GRS, (HARESE il .

5. WS o Bk g AR 32 Bl B Aok e, Bl v RER A
2 QAT S S VAP N PN TR &S A P TR &

6. {5 . EERIEHS NMHANE, 5555 NaEng, ARG,
IR AT BE BRI AR T BB, X BRI Ak i

7. i R i AL S S . TR R i 2 A Bl KBS A2 i 5 Wi 4 T 2%
AETATRE BN R MRS, B R AR AR I AN RE 78 70 B RIZ — KU R AFAE

—
S

87



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

8. FERHTTHE MR, FH-HEHE KR S 12 T o [ i Wi ik 2 ) S SN P4
BRI AR FRISENA X 550 b T B SR 0 p i IRUI: A T P £ 38 00 2 U ) L
K B R Z TR, < ST 1) ] s WAL o i 2 P 45 (R R IR S N AT
PR BRI, KRR R %

9. FBIRARIIOLH KRG . AT AT B T R ARIITE, AR TR —Fh
REATAE M, T EAFAE LU XU -

(1) T 2 Fi BT B I BN A% AR Bl T 25 45 5 285 v SR F) XU

(2) AR di B TR I B 2 TGk SN AR B R S FR) I

(3) FEZENG: ZIRIBAR DTG 2o i AR IR EU 4 2 18] B ks 22 1D
ZI) I3 ) AU o

(4) FRIUES R : T BT J0VE Bt B U i 2 i v B 4 RF I o
B 2~ BT SR B ORAE 4 1 e SR 1 KUK o

(5) ATFFIRU: DA R M B0 R FH AR IE 4228 5 1A CEATAE, 540 7= ml g A
b= AR SRR W s ) o

(6) f5HRE: 2 RS a0 A "B LM = A B R 1 XK .

(T BRAE AR : Rda T WA TEE, W% A 5 HI = 8 Bk,
B FR G0t I A A D R ol A9 R P XU

(=) HEEEHNE

B LT Xy 15 35 47 TN A 35 4 A T Sl A o 7 A XU S E B DL
LR

1. &R

ERSHIIEELEY, BTRSFFAMMIR, 200, k. k. Bt
A5 U DR 2% ) PR T 5 i JEC A5 5L P T A DA BORF RBE T 35 L U SR A A 7 5 1)
11777 A2 R XU o

2+ AT Gy W

H T3 G AR BOL S5 AR B B A G R ECE G PATIRFEA 8, 22 5 F7 2 I

AT 22 B R, B BT R B O R R R N HERR BT L 4R 2, FE
AR RE K@ EIAR OGN REERT], FBUEE R R B K.
iz R

=

88



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

TG ARG % RS THENLEAE 5 B8 o A R b s e e
T TEH IE 3 52 A A T DRI VT o 37 A0 6 4 T 7 2 A S
Mo, B Eh T o AR B A NI 2 R 5 T 7 A (R S

4. R K

BRI 25 N REAT e B A R, I BERS 5, BRVEAT N2

(=) ARLHA IR

Lo BRBOH B R 1 T 34 4 B K

FRIHE RO A A 52 2 AR NS 57 « A O35 SR R T S8 4R 2 5
A BT 230 T 44 T4 2 T R E B 5

2. KR HISBILEN O KUK

FREISEUR YR i TR 2 FIBUAI R . ZWHEE. LA RSERIL.
BV A BRI S 5 5 5 45 PR 26 O SO TR, S BCRBh, MTTE 4 i
AT RAED, AR

3. HE ALV A AR 5 A 3 B R AR 5 1 KU

LA R 25 T Al 4 B 4 £ 5 2 SRR B 2 2 R 2 MR B

(1) B TFA7 RSB R s A o b7 v, A 4 7 S PO 4L 25
S o R (5 L BB 2

(2) HITFRICTE R R AR T 5 5847 9 SO R 2 bR (R 4
AL S AR AR A, 5 A e A EAR S 2L 2 VS o 2 R O P BB 2

(3) MORIREBLALIR] . RSN K . 3£ 3l s T B FUL 4k
AR AT RO RO 2, T 7 A BB R B

C4) T A M it oS s 50 2 6 R A o T S A 43
S £ SRR A T 2 R O 5 P B2 2 .

(5) HTF IO IR A0 5 A, LA B 4o e 0 e RIT 5 9% 90
FOTELE, e 4 BEV AL A 5 b M3 B L R O 5 1 L B 2 .

(6) TEAIES IRV FER, S4B I B EAL /1, Bl REE
HIATE . BERTB . AT LB, Bt A 4 h s A,
T A5 5 4 0 B M 3B A BB L

(T FEABBEZ P RS . B 2 BB AE TR IR, S He a4

89



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AN I 1 S PR R LA 5 A T i o i e SR OB W BB SE A AR ] s DRI =2 5
753 KPR A T s R IR R AR K s R i 4 F e 5 E [  R (1 R
GARE); REREUR AW TR B ) R S, HH U A R B O 5 B2 5 R R 1R 22
4. FRIEFEHCE S RS

SUERRETEAR /DN, ARG S FRE, i AR AR TR R, Ad
AR SRR FE A FE T AR PR U I B BUR M 22 2808, R 1 S %,
<o FOVSL 2 AU ARFALE A 55 397 AR (0 8 S ORAR— 350, 430 8 3 R HH L T 6 K 14
B 5 A

5. FE Ml J T A G A AR ARt O B XU

SR AR e G W A R B AL ) A5 25 < 4 0 G T 3 58 G A% B Sl AN
BRI — VA A, ARIEGAREEUETRAE 2 TR AE Dy i 21 2 IR 32, AR
ANE T RSB FERTEY, RIAELENAS T i 1 KUK .

6. TOPV THERLAH 1R B KUK:

INESR AL 5 it R AT I G AR 85 1A (TOPV), Bt AL s W, &
[FI LG A AN 278 . TOPV b5 52 (¥ 5L A0 2004 E T REAF(E 22 5%, TOPV 1A m]
BEH AR . R AFT S T0PV HEAT ISR w3 ] i S8k

T FRBEE I I AU

AN 10 PR W TR [ B, AT REAN FO VRS 40 it B 3 I B4R, HR
T EARKL G ERR s jUAh, XT3 P H R (Bl 70 ) _E AT i e 2 KA
MaBMR. Bk, BREAIAT RGN, TR LA Bt Bk A I 5
S5 i DT T T2 SRN FR U T 55 1) A 08 PR s 3 50 DM 2R A XU

8. HRHE WL [ 2R U Fy R

BB T NPT REAR RS 5 A7 e TIT R IS A2 1 48 DR 3R T 48 e /) HR g B2 ] A7,
W] B T B B N2 S5 /0 R UKL [m] S A7 R D R IR S 00 01, P RETGVE TR IR
ST Fae /0N FR S ] By A [ o [RIEN, FE BT SRS L [ B I, AR S 4
T A WA B BT A BRI RN, 0] B85 550 I (B R 1% T

9. =LA AIUBE 5] %o A1y AR AR T X

AFEGE DN AR H SIS . BB e EE . A SRR
fEdr, BT iRl B R ESER R, SEREANRREMNES

&
2

]
E

90



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

RE [m] IN] B2 [T AN OB AT 22 57, A7 AEAR A o

10, B 7 XU

RIA T A AT G USR5 B BT SR 28 1k BT, sk S A A AR
SRUERFTZ L BT, SRSB4k SL AT — M558 5 1 KU .

11, B8 B SCRAIE R B XU

(1) 55 EERBE 7™ AH I AU 3 S LRGSR E TR ARl N XUz o B e JAt Tt
T R J55; 25 5 B 5 7 A O 18 XU o

(2) 557 SCRFUE 57 AH DG IR R E B0 48 U5 7 SCRFUE I3 05 3G 204 it AH 0%
PR 537 SCHFUE SR BRI 2R XU o B8 7 SCRAIE SR O S M XU, . TR XU 465 5 Bt
77 SCRFIEZRAH S IR XU o

(3) HoAt RS FEAAFEBR MRS . BUSOARE . R AEATT B ISR AR
£ LRI S (RN

12, 542 5RhBt 55 Bus i ss H 55 00 XU

AR B PIARAVE AN B 8 5 [F] (0 20 1€ 2 5 Rk B8 S Rl e 7 AL 55
A REAALE M N AR AU .

1) B AU, s A Ji 45 T s DA Z00SE e B ) e DAL b IE o HH A R R AL, R
A2 TV B IS AR B S A I [ 5 T IR

2) {7 F AR : % Rl IE 2 A8 B0 207 P RE GV S HIE AR IE 7 . TGVE
J I SO G 42 B AH 5 98 FH R XU

3) TR UESE A S, R R A 1 1) o2 A Ak IR S B T X

13+ 25 =J5 AL IR 55 B XU

REEG ) 2 TR ST RATH =TT TP B, AL DL T XS -

(1) e AR LR R 2 R JE ], S EORE I JBE[R] Y 55 32 BIRR 1
PiEEal,  H IR BN HR D B Al 55 P XU o

(2) BAcHUMr] R SR L5 BEmHI S, A sEhti ST AT, BT N2k
W HEUETE R B e aE T 2O AR, il R B AT REA IR BT N R K. [
PRGBS IE AT RESK B FUEZ# 38 55 i S HABARER L -

(3) UEFR/ IR H vy BACH I R EFEE N AR T REE 4,

=

91



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

P2 G m R BTN 2 32 45 ) IR o

14, Hee &R B KRS

(EeaF) A%, EEE 50 A TAFH IS0 AR NEE AT 200
B 3 B HFHEAR T 5000 Tt B, ALE G N ML A & & R L E
R BATIR R IF& L, B ARSI A AR & o M8 R i 2 &
A IR R HE B Bh 2% 1k 1 XU -

QUL DIk N

AN H 4 (1 Bl P XS A A i < BN R E LA BRI S I AR Bk <
B ST H BT NBE [T A FRD IR o

1o G Ha . 8 0] 22 HE

I NAE 5 ROT T SR BOIE SR Bt 3 4, FLRPRR N W L IR [l AL AT DL SE
FEAFETT IR B 805 AR 25K

OAFE G/ ERAA I B R R CHATN 200 43D, H/NMEBEE ]
CATE Z 20113 E4%58 By i S22 e i R IR i

QAL R AETINETF AL 5 T E T2 5, R 2 HE T I3 AR B 1 — 2
W5 5 SR 3R (B3G5 il RE N & Rl R N g 17, AR AENG
(S 7 o G e g R AT 2

BARaf WG F “B-LEn Beh®in blisgs” o “H/NHn et
LIGOE VARSI B (B VYN E SR B3R L i eI o i U W IORS Y A IRt o 0
PNSESE

2« BN AT R B I sh T RS Al

AT NITIAE G, BB AT DAAEA S G 00 H L T8 [ TFJ8CH HA A R
W Pl AR S o ELFEAR S ) ARFIR K T30 1 0 Rl RETC I A2 50 B8 N0 H 7 R %
T[] A

AT GNP THREIE & . ARG S BB T, AR Thr
I AR A BB 28 20 3 B P B 7 LU AR T 2 3 B 1 1 90%, 5 BB A
KRB AR RS VESZ R BT IR L. AT S8 ETF, AT HA i TF
Ik R 5 30, IR O EIETR . SleBN. BleEik
FCAd ATy, I AR A I < DR BT H 4 82 [0 ) 5 2 M0 A2 e B0~ (K s 0« {BLAE

NN

92



R0/ B EEERAT N

TIAN HONG ASSET MANAGEMENT CO.,LTD.

e ] REIRII TG OL T, 35 RS BBk AT 3 i I s P s, A <
FITBC5E IRIE I3 $5 B 2k < (A0 30 P DX, TS £ — S R JEE b R M AR ik < 18 I of B[]
REST o
(3) SEftise HI B st XSS B T BRI . FEFr LA ot & HTE A2 R
HeEHANE SRETE ANDE, EHREEERD QTR T, /]
RIEEI A G B RN E, SRE 18IS M TR XS B B TR, X I8 o]
FHATE R, MENREE T T 2k e BT L KOS (i B i, FE(E AR

.“.H

1) BAFAE E[m] H 35 5

2) FEZE AT XA s

3) EEREMNE;

4 EAIE I 2 A E ) e i

ARV R & A A 58\ S0 A H I 5 e el 370 A AH 5
W, LKA “ . Za OB B IS EE " #o fAHOR N 7

TERFETEIE T, BRI BB S, AN 5] BETCIE AN il 22 T A 1505 34 1) e
(B FRAE , 5 % 2 WA 30 Dk [ R I P I 1)t T R R T T34 o

() Hopth )RS

Lo PRI DR 2 7 2 PR AR, G F i AR e A m B 7 2 10 U 5

2« PP S PRE A AR RE . N DABC A PA s B8 S ST S5 AN 5 3 1 7™
A R A 5

3+ PIANBRER T A A AR A2 5« IRVEAT D98 7 A2 10 XU 5

4. X FED S N 53 ik < 22 T PR 7 T e AR 1) DR

5+ A 55 TE 5 I 77 Rl BE A 0 AU 5

6+ ANRIHLT AT HE T BEE ST AR, SN SR /KT, AT oK XU

7 HABEAN T XU

(/N AR BE GRS KBS U 2 5 MIE R 5 B AR LA 2k ARG AN AT REAS —
B A

AN I A S B AT O RS A e R ) AR 0 A 2 T IR BV L # BT
B\ UEZ T 370 U S5 AR PR R, ARER T — BT I I T AR S B K

93



ERE/\ESEEGRAT

b 3
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE

SRS ST 2R A o 1 B LR (R 0 < BN EL A LA AT A B B LA ) AR AT 5%
IAERER A B AT KPR, A F R BN R PP ik AN ], PR
B IR 18 DX S5 20 VA7 5 2 SR A SO P XU AL 2 AL R R 5 T REAF AEAN[A] »
BBt N AL AR i < I 75 12 SR B MRG0 225K 58 il RS 7K 2 E 77 5 77 i AUz 2
[ENE R UNIGE LR

94



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T, EEERNERE. ZIE5EEUHEE

() (HEeaFH) KAE

1\ AR R [0 S A U B3 < B [F) 40 0 22 2k e A 5 K
SRVGEE I FEIR, B AT RS AR AR R BGEE . X AR E
ANHE G 5 (R 200 P AN G G Oy BT N R 2 RUCETE I, Ak 8 BRI
EENFARRZEIFAE, IR EIEE %%,

2 KT (GEEEFD) ZHEREES MR N KSR E AR5 AT,
B RBCERUE P H SR E B 2 o

(2D (HEER) M& ISR

A NS 1, GBRITMRERE, (BeaR) MHKIL:

1. AR N K& e 41

2. FEEEIAN. EEFEE NRTTAL, £6 MPHNKARESERAN. B
B EAUE RN,

3. (FEEEFED) 2y mHAMTE

Ay AHIRVEERE RN o [FHIE B 2 M€ B Al L

(=) HEW - 1iEH

1. BREMrgE/ N BRI GEEEF) ZiEsEhz Hik 30 M TAFH N
JRALIE SN, B e BN AL A3 g W 7 375 S5/ N AL R A v R 2 P MR AT
R

2+ BEWMr-EH/NAAEK: ReWrgi R A bR EEN . it
BN BANEIETR  BUTARORM 55 SRS RVE M2 UM S R0 DA R o [ e M 2 i
FEMIN AR 2= i SN R DS i ZE ) AR 57

3. BB/ NPT eV FRE N ITE G IRE . EE.
iy AR, Fe P E N T DRVE AT B 1 R SRS .

4, BEWraEE

(D (FeaF) LbHRmBln, hEkeEW~EHE N1 —ZEEE;

(2) Xt P AU 55 #EAT I FRATA A 5

(3) X He g W= EAT Al AE AN AR B

(4) IR IR

95



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(5) BB & THIMEE 55 Frockis Sl 5 AT AN AR i i, SRR Im = 55 Fot iR 5
et R A

(6) B G RPEIER 2% IR 5,

(7 Xt G RIAR W 7 34T 73 B o

5. RGP iEHAIRDY 6 A, (EPRAIE G Fr i uE 27 AU sl 1 52 21 PR
1M ASGE SIS ASBLT s I ST PRAH BLUAE .

QLPIRCE 89

B A B R fa 5 e U 75 SN AR B AT B U P is O R T R A I P A
B, IS e IR RN e WA 7 T SA

(D) Fe e MBS R B 70 BT

WRIEHE B IE N 2 HO T 58 Kk I 78 S5 1 A A AR B 7 B2k
W= iGN S RBUSOHR e S, e A NS a e
T EL AT 20 P

(73D HEW T RE R~ S

TAAE AR P AT R E RS o~ s B is s 2 BATIETR . 1)
B RV 55 A% ) 2 VF DTS 55 BT o ok O el AR 55 P bh B A e o [
IEM &I AT M PR A S TR EW S RS IR FIE R & & %5
5 AN TAEH WHIZR M P BN AT 2 1, @M= 5NN SRR R
BRALAREM G b, FRF RS SRR A S SRR E R L

(B FeE W FH KM S SR IR AT

BE Wi S b A RSO R 308 NORAF 16 SE DL E.

96



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

—t. ZEAFARNARTHE

(—) BEEmPrra N, BEEEENFEESITE NBCRA X5

1. 8 N BIBURIAN L 55

(1) s (FEeih). Caffimk) KHEAA ME, EeEHEANRBAY
FHREAIRT

DRSPS 2 iR

2) H (FEEEF) ANZ HE, REEENM (GEea ) Maris Hf
(LI TN

3) KM (G ETRE) WSO 678 B 3 DL KA RO e sl [RIE B 2tk ofe
LAt 3% A 5

4) BRI

5) ZRHE A RIS M BT H N KE;

6) Wt (REER) IARERIERERETEN, WAARETEAN
HRT (FEeaR) AEFAARERME, N2 EUEE A AR R,
T R EE A it PR3 Bk S 1B M) 2

) fERGITENERN, REHEREITEN;

8) e, HHIL GG, X E W B AR AT AT B AL 2

9) AR BRI IAN R & 25 A IR FE AR5 B B AC WU P L B B b 55 9
PG (EeaR) MERZH;

100 k¥ (G RD KA RIEHME e 2 e 7 Bo T %

1D fE (EEGF) LErvuiEn, fH48sE 552 2 5 -5 e [R]

12) AR MR FR AN 2 & A ot X A3 B 24 AT A B AR AR, O R 2
AT A DR g U P 3 8 RS Pl 2R AR 5

13) EVEENEM A VFIATSE T, e AR s R BT R DT . B RE IESF
fiEr k55 ;

14) DI H R4 30 AR SN HHRFAT AN BRI 8 AT VR ABON B 58
Jts FAE AT Y5

15) G HEMAITESZH. S MFE S, UEor /W tte 0 m sl Al v 3

97



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

St 9 S P IN AR

16) EFFEA AR EMMRTIR T, SRR A e INE. Il 5
EEF NS WP

17) EAEI S EIE R S E B (& D) 205E B HARBOR .

(2) s (FEEiE). Caffik) KHEAARME, REEHEARSE
FHEAIRT

D ik FE e, JpHEE L2 i EE N 208 AR LA 7 B2
CAuEIlinY &Nl AN CA IR iike STRE: =

2) PEILERRTE,

3) B (EeaF) A Ik, PIRseE . s e E s
Rl e

4) Mot R R BRI N AT S e B . S, DLl AE
28 7 N RIS A E S0 7

5) g NEI KSR MR 5. WS E L NFHE SRR, fk
Ul P B ) 25 < W 7 R < BN PR U 7 A LS, Xt B e B AR A [ B < i)
B, Ak, TR

6) BRik#E (FEein). (e F) KHAG RMEs, AR
N COSATATE = N IR R, AR RIEE = NI EE S0~

T) WIFR R eIE N E

8) RIPE =4 & BRI & M U1 5L & O WUA RS . FRE S B [ X477 1)
TRERF G (R B R ARSI RIRUE , 1A RMETT FIF A S RS ERE S,
B 5 i O BT HR D Sk [ PR 7Y, i 1) R DR D [ 75

9) BATRE R ZE I W 55 2R

10) Gl o A R o AN AR 75

1) AL (i) (B E D) AHARA RME, BATHE B3R Ak
X555

12) fRep G Rbe, At eR it SRR, B (k).
(e a R RIHAATIRME R AWM, RS AT EEERTN TR, A
[7] At A3k 5

98



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

13) #% (GGG ) MLEME RSB TR, R FEESRERA A
GaN e S
14) $ 52 22 B H 5 e o] F s, BBt SR A AL [l 347y 5
15) WMl (R (GG ) MHARA R E A BRSO IRA AKRS
B A ETEE N BEEMIRTA NMKREH SRS HEIRE ARS:
16) FZ R E (RAFIE GV P8 B S A S I 2 THIR N 0 C s Ad AR 5%
WRL 15 Lk
17) B R 75 B2 1) i R W R LI & DO B RHE R I TR 9 BLOR
UEH R Re 4 B (BE G R e misf TRL RN 75 20, Bl e 2 Bl 1) 5 2 T R
FEGRE,  FEAE ST G BRI S5 A 49 21 OC FORIE 5 B
18) HEHSIMEEMP=IEH /N, Z 5EEM = WRE . EE S, &
AN 73 B s
19) THIGARR AR PR s S ARV B S I i, R 4 s [ IE M 2 9
WA SR N
20) FE R (LAY FHUEE S WP 40 2k B 35 2 S A AR N B 2AL
G, MRS ST, RS TS PR OB AT 1T S B
21) WBEFESIEE N im (BEaR) e Era arss, e
FEE N (BRGS0 R, B BN B A
) 28 [ J B N JB A2
) ML NKGH U H B =7 RS, R =07 A RS
F & MAT A TE
23) DAREGE A S, AREES A AREA AH 2 AT (8 R vA DR B SE it HoAth
AT A
24) BEE I NTESHEIIM ARG BB S & RE&ML, (BEEH) A6
R, FEA RN AR A AT, O BEE VS I ITHRAT F I AR R
TEFG SR WL RS 30 H NIBEHEE NG ;
25) PUTHERIIHE S M AFRA ARSI
26) FALIFRAFIE G B A N2 M
27) WFANER S P ERIE M e AT (GEEE D 2958 i HoAh 55

]3'

‘F

99



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

2. BEAE ANPGRS X5

(D MR¥E GhaiE). GEEINE) KHARA E, HetE NPBRIE
FHEAIRT

D B (FEeaR) AR R, KEAERM GEeaRD) BE 240k
B

2) K (e ER) ZE PR IEE 9 LR ENE MUE BUEE & Tt
LAt 3%

3) MBI GE NN AR SRS, WANEGEEANGE R (e
EFEY FE I E ZGEANEIAT Y, R HAl 2N R 2 A
RIGKIIEIE, N2 EIER 2, IR ZE R 5 S 4 5 1R 28

4) RN, NFEIF RIS UETRK T F R R,
NFEG PR IR AE 5 B a5

5) AT AL EHIFEANKE;

6) fEIGEHANTEHES, RAFHHRGEHEAN,

T) PAER S EE N S HUE A (G TR 2958 H AR .

(2) RHE (). Gaffing) LHEAA RME, REtEARSE
FEREAIR T

1 PLSHE . B e i R A I 2 e R e

2) WALRITNEEILERT, RAFGERIEWZIT, K&e%r. &
B GFEE N ST HRIN G, Mtk itE HE,

3) @ fEa AR MR 5. WS EHELNFEHEERE,
TRIE G K% 4, DRAIEHFTE 3 G W7 53 G308 N BA WM LA R 12
ST AN I X PTIEE A RIS G0 A B, SR, o IKEH,
PRUEA A g TR P i B B Ridhk . IO SRS T A BT

4) Rkt (Eeik). (GEEEFD). FTE DB HAMA RMES, AR

WM EH AR H = NI 2, AMERFEH = ATER M

5) R k& E NIRRT SR ea RNEREF A KEIL

6) FEHE T I IE B W ™ BT MEZR IR P A IR BERT R K 7, #I (O
EEFED) MAE, REEGEEANRTHRS, ANpEEHE. CHIFH;

100



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

7) PRSFEE VAR, B (FEeiR). (EEGFD. B8 I Al A M
SERAMES, EREEE AT HER TR, S AR

8) B, HEESEHNIENEST 7 HE. EenIuHE. Eehil
PO G (BT A AR B e 8

9) PR EICE W SE A R AIE B EEFE T

10) AW oit it . R TR s AR R R R, B
BB B NAE RS HED T ISR B AR 1 (e A ) RUEEA T ik
SEENARPAT GEEEFD) MUERATN, IR 23 U5 S8 N SR T
& 1

1D PRAFIEEFE WSS BIIE S WM IR A EAARSC TR 15 S DL L

12) LI ORAF I AR AR N4 M

13) FZRUE HIVEA SR I 5 2k 48 B NAZRT

14) (o 3k <78 BN (482 B0 SSMURE 17] 2k 0 A5 T N SEAY 2 i s A e
[ %5 A1 PRI < 78 5

15) ficdls Bk, (GEeaF) KHEAMARME, ARESHHRAE AKX
SR EREEEN. BEOIEA NMIEASRSHIEAARE;

16) FEIEIRANAIUN (EE AR F08 PR B RLE B 2 N A5
izfE;

17) ZMEEEM P iEH/NE, Z5EEMPHRE . EHE. MAdr. 227>
Aic;

18) Tl MR MR B IR E S B I, A o EE R 2
IBEPSIE S L SLYN

19) i (FeaF) SEEEM 1R, RRHER L DTE, HEE
AR IR AT G B

20) FZ e MBS B B BN FER AN (B 5 R e AT H 2L 355
FEHAR R (e ERD) &R e BRI, MO &0 B A A

21) PUTAERII IS B AR IR
22) VEBHERL L P ENE R S ME AT (Bt E ) Z5E R HAl 55 .

101



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

3 HEMBHFAH NIBAE L5
I G R A A GG AAT N RIS (B < A [F)) AR 32

FEEARTE AR kAR BUSEenH, RSOV G ATRE A (3
EEDFHEN, BEEAFRAAEENEEH D e RGN (2

jafl

&
ey

[ MEAFALULE GEEERD) e s v B2 5.

By RS U A RS S5 At .

(D) R4 (BEEEVE). GBIEIMNE) KHARA RIE, B0 AR NI
FEFEEAR T

1) RG-S ;

2) Z5 ISR IR IS 7

3D AKVE 4 KR 4 A ) R 55 U0 B 45 () R e L B R 17 DB L L R A 11
Gy

4) R TR A IS M AR AR 2B RS M ERE A K2

5) M EE BIRMER RSO AR A AR, XEEMIFREAE N
W TAT (R TRAL

6) 7 Bl Bl S A TR R I B 415 BT

T WB RN IRIEE;

8) XFEGEIN, HEITE N, MRS HE G IER G AT Kk
PR A BN

9) AR R b EE M T AN (BESE ) 295 M HARBCR .

(2) RHE (BEEE). GBEINE) KHARAE RME, BEEmTRA AL
FAFRHAR T

D NE B IE S (RG-SR 500 A E B PR S

2) TIRFTHBEEG T, TRE SRR ZRE S, B RIS R B
6, HEMEREERE, BATAREET KU

3) RIERGAE B, KBTI AEAT X 55

4) ZANFES R IBA TG ZE . IR . B R GE AR (JE
GE D) FrRE A,

5) FEHFFAIEESHBEEE A, AERESTHEE (EEER) Z1brf

102



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

BR DT 4E:s

6) AMNEFALMA e S HAl (FEEEFRD) ZHFNSVER R S50

T) AT RN AR N K& R

8) R AERE AT Fy i A i AT A B R 3R A 1O A 24 4540

9) WAPIEEEHA L HEFE N HENAMEICH AR 5 Kol %
WA

10) EANERL L EIE R S E B (SR 20 B H A 55

() FEEMBRA NS AL W SRR 7 AL

S M BHFA N K2 M3 S0 B N 28R N SE R B
RABUREIE SR ARA N B VORI e ARa N k&0
BN TS5 R

IR HEA NK AR HHEHLH .

HEARTEG ISR IBIEZ G, WS NG AR G AL S 1

BT AR G MUAS L IR AN, AN SIS G IS e AREA A
A BLFEPITFFAT AR 2 G K2 6 1) 2 0 Wi L S N el RIRIUR S A &
ME S HFEAANREZRR. EHHES S 0ERTH RN, ARSRER S0
WA NFFA K248 RRBU R S 0 SRR R LN : EAR SRS MHRAG
AR BB B0 H 5 A GBIk & FAT A S S0 ) i Bofe DLz 00 B
A NPTFRFAT AR G A2 2 A oy AN 2 S B 2 i A R LR AR, AR R 4%
MDY NS, DR BB

AN IR ) B B BN AN B DUAS S G IR B i ) A4 SO A R 0K
B G MR S HHRFA N IR & I3 S0 BT NI S AT R L, (2
ARSI G IR B 1R € S e W NI R L A I & 1 &
A NMCUEN R S AL SR G0 BTG ARSI S 53R

AN G S S B NRA R SRR SRR SR AN SEil
A A RARE S NI NKRZH), SUEIARE SR GRS S R LE
ARSI SRS NI AR S, ARSER SRS NI A
R e IR WA A AR AT AR W, ARSI SR &

103



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AR AR e G IR 2 5 ) 2 AR AU AT N SR WU T Bl SR AT I B0 A7 N
Rez

1. HIt%EH

(D) MHIBFERE FHFH 1, NS ETF RSO HRA A KRS

D 2k (BEEER), (HEEES AR 5 HL5E IR

2) BHILSE A,

3) FHILEITE A,

4) BRI GIEMETT R, (HIES GRS A LER RS

5) WRIEGE I FEEIE ANRIRMbRE, EREEEER S R ES
(7 FR) S SR A2 SR IR T P R A1

8) WHELL T Hbn. YOS, (HEE4EE R A L5 MR

9) BH IS MERA NKSFRT

10) Zib&& BT, HERES AT RS BT mpaRIINESR 28 & res ik b
IR

1) BEE NS SHE NER AT RS MR AR

12) FMEl S A AL S R H 10%0L E (5 10%) FE G4 40 i 3L 4 43 4
FEAN (UG AU BCY H RS A0H L, RIED #tF — i %
SRAFFIHEHEFRA AR

13) X FE <55 () 2 5 NSRRI S5 7 A 3 DR M ) G At = 0

14) VEBE, GEE AR S ERIE N 200 i oAl 8 24 H FF 3 S A
EEPAONIE 3

(2) fEVEAFIALER GEEE R L5E MYEH AN B3 &0 FiHEE AR
i G SE BRI R BT T, DRI 0 AT B B 4 B AL 6 AW 512
B, AT A IS HERA AN K2

1) VR SR i 4 9 FH A s

2) VAEEAKE G (0 B T A MR IR ] 9 2R AR B 9 7 1

3) PRIAHRLAEEE R . A OCIESR 22 5 BBl B 1 TS 1 AH DLl 55 U kA

104



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AREMRL R (G aFED) #HATBN;

4) Xt (GEEEFED) B0k & 0 BT A A 5 T8 SE 5 AR R s
IR E S AACVEEE YN IDNE PSS Y G L

5) kG HE BN 55 BUIR 55 5

6) MREEALL GBS E

D HEEHEN. B EEHEIRBEA O, B, R A
BA 5y AR Gy it AL S AN CRLARAELANFR T~ F gk [m 3 B F) e R L T )
IR HE 55D

8) FLMGEHEMAM (BB R ME AT A TSI A AR HAL
5

2 WHEANSLAETT K

(D) BREE e s (GEeaF) DELEN, Hehiira ARaH

FeEHANALE.
(2) BEEHAREME AEBARAERN, hEeTE AL,
AN

(3) BEFE NNNE LDERFFESMHIRA NKEM, Ym0
NARH BRI G EE AN Y AR Bl Hiig 10 HA ke 25 H
£, JEPHSEMESITEN. BREFEARE ALY, MYARABIREZH
it 60 HAHIF: HSEHANREAEE, EELENTAE LEHIF
¥, MY HESEEANBIT A%, JFEHAERmRE 2 Hik 60 HAHIFIFE %0
HEeBEHAN, EEEEAN YA,

(4) AREFEEET 10%LL E (5 10%) [ J: S A AR A gt [R] — =5 20045 1 22
RAFFREEMIFA ANKSE, MY ESEIARH AR ESE AN Y
HCEI PR Hi 10 HN g & B AL, FHA IS e 32 U 3 4 5040
FEA NMRE B SIS N B A\ g B4, M4 E A BmE 2 Hil
60 AN EIF: EEHANRENEE, ERIESHH 1060 (& 10%) F)3EE
REEEA ANV E BEA TR, N4 RS FEE AR H PR FEESHEE A
B2 BUR BRI 2 HE 10 DA duE 2B H5, JEHI S Mg i 24
WEFEA NGRS E RN, EHE AN e JEN, P EEARIREZ
Hif2 60 HA A IS mAtESE A, HEEHAR YT S,

(N

N

105



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(5) RIS ME 10%LL E (5 10%) B AR AT A Nl [ — IR A
TGO ERTA ANKRS, MRESERN BeEE ANBAEER, Baa iR
REEEHH 10%LL £ G5 10%) EEEM ARG NARET A%, I 20400 30
Hlh I & % 5. e miia Mk BT ARSI AR, 2
SEHEN. BB ANARE, MIHEG. T

(6) M AHFA AWM HAEANASTESEHE S 20 E] M, J7 =AM
Bt &l H

3. HITHE M ARA AR HEE AN A, A A A 85

(1) HAIFREEM AT AKRS, AEANTZWAIE 30 H, fEfE I
N HEEMAEA NR RN DB LU N

D 2 WCAFF R S A2 OB

2) VAN H B FHIL, WHFHR PR R T

3) AR RS M AR A ARSI S HRa N Eie H;

1) RIESCEH RN ARER (OIFEARTABA Sy, AR A
A ROYIIREE ) L 38 I A A £

5) &FHIHRAR NI A LKA AT

6) R 2 U Wb IHAE & (X SCAF AL 2B B AT 1) T 48

7) AN EIE M) HAR TR

(2) REGEIT 277 AFFAT R RMELL N, AR ANIUE A2 B0E
R0 PR AR O < 0 AR AT N R 2 IR B LA TR 20 2B A e LR e
WA T AR N L S0 R GRS I 2 2 AL I fa) A Ty 5

(3) WHENAZEEEHEN, N FAT BRI eI N2 mO
RREWMTHERREATE AN EITE N, N5 A7 45 i 3 5t < 2
N BI85 E s o RO W T R AT B i RN OB a A A, N
A7 45 T 30 e < BN AN 08 N B9 L RO R D DL PR T SR AT e o B
BN AUE NEA TR iR s WA TR BT M, AR
R IR

4, B A N 237 3

He A NR S a2 75 3 BT 207 EGE AN W

—_

106



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

U S VPR AR AT, AT A A A E .

(1) It e. RSO HHRAT AN o DACE BRI R FTIE &
IRACR I, I T 2 I 5 4 BN 4078 N BB RER N 24 1) 36 ik 2 0
FAANKS, ESEENBEESIEE NIRRT, AR RATT. W
TP RN G LR 26 PFS, ATRAET S S I B A N R R -

D 2RE MBS WEFA RSO EIE. ZIEHE 2B MR RRIEA R
A A A B X BT AN R R RATIE M AT S Ea L (e )
MSVOERKIRLE, IF HIFA 2 e m B ik S 2k a8 B R I3 C SRR
5

2) @R, IR B MR KA G HiC H RA RS M AR IR SR, H
B FE RS> TARIEGEN R FICH RS LSMHN =2 — (& 02—,
A Bl 2 F AR F A0 H AR KA R 3k &y B> T A SR G Bl H & 8
W — 02—, RN LR A 5SS 0B A AR HIT T 3 A
LR 6 NI, bl g s iR IR A AR S B A A K2 BT AR
BB ARA N K2 BB R S0 HACRIIA RO S An BN A D T A 3
SENmEILHEE S MBN =1tz — (F=72Z ),

(2) HITIF 2. WINTF2 R IEHE G0 DU AR R RF I A
T T 2Bl <5 5 [R) 20 7 1 oAt 77 AR R i Lk H DRSS 28 14 48 A48 58 B L
IR 2 B LA T 7 FUBEE < A [F) 20 5 1) HoAt 7 AU AT R B

FERIN A5 AR 26, SBIRIT 2 1077 A 2K

D ZWARNE (BEEF) A AMBCENE, 2 N TIFH A ES:
NG EPS TN EN=F

2) AEANGEeERAEEMESITEN (WRESTTEANNAEN, N
NEEEEHND PR E RO B IR R T R AT I . 2WHEAN RS
EN (MREEEFENNAEN, WOV EHND AN B %
UGB E 17 S G0 A N B R R W 308 Nk &F
BNGH RS IR A R R E I, AR R T

3) ANEE A E e AU AR B B N, e Bira
NFFFA B S BN TR S0 H 3 8 M) — 02— (& =02 —);

107



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

i AN EA% Y E A S W B AU AR B A5 WA B A AT R
FR 2 A BN TAER S 10 H G s B — 70 2 —, AR AT UL JR A 2 ) 2
SO EREA N RS AJTR R 3 AN H RS 6 A H AN, wlJ5E S I R H
R MR A AR ERFAERNRESOAIEA NSNS HFRR =772
b S =02 ) B m B R N BB B A S e s AU ARG 1 B T
I=g/¥

4) bIRE 3) Wirh B AT ISR AR N B AR AR H
HAGH = WEIABEN, R $R52 B35 A JE i AT R AE . 3246 B i s WA
BN R R TR B S0 B FEUE LB N B R AR LR T &
FANERL (B AR MSUCEMBE, JF5 LKA

(3) TEVERHEMBUE E N RVFIITE LT, Lo BGBmMEN], Feh ik
A NEFT LRI R 2%, il s b 7 s AT Rk, B R A PI4E . TR B AR 7
AU A R 2 BOFR U, Bk T7 2 2 BOHE 8RN E FHAE 2 WGl S 31
. EWAITT A L, ARG IR AR H A ARy (i Uy 0y SR8
Y77 A& BT AT R &M AT A A RS, SU0E P LRI T2 A8 7
IF SRR EAT .

5. WHARGHEF

(1) WEFENELIRE

W AR R R G A A AR B BRI, 0 (&R B HE K2
. REAIE (BEEARD), HAESEHEA ., HiRESITE AN SHMEES
T VEEE L (B A A)) e Al S I LA S WA R NN e 58 e 1y
BHFA N K18 H oAl ST

B M AEFH ARSI HEN K A SRR RS, X EA SR E SN
BRI S ARTA N KRS HITHT R A

B M EFFH NR AT RIS A SR FNEIITRI.

(2) WHEF

L B4

FEMIIT 22897730, B R TR NI T 2138 Lo e R P 1 e A A
MMEN, REHRSERFNERIRE, KVWEHTERR, RS R

108



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

R FR NGB BB W AR, R AP R AR LR
REWTEDL T, B FRE N AR 45 W R4 3N
REMBEEFCE NBBUREIIARGE LR 2, W H R K2 1 S A AR AR
RELNFTHRER AL 50% LA E (F 50%) 328 7=k — R FE S M AikE A ANENZIR
BE MR ARSI EREA B EEH AMESHLE N R s B R S0
BREA AR, AmAEESHERA NRSE R MRS
S BN I HIE MRS 2 BN R4 22 M S 2 N L it 44
(BRI B IE SO S0 R BURERA RIBUNEE SR AT. BT
k4 (AR ALFR) AR T T,
) EIRFF A
BB BT, EelAENIRET 30 HAMIRSE, fEFTmAmmR R
ok H S 2 A THE HAE A ENOC B T B AR AN G A 8k ik, £ A0E
IS %= AR SN
6. Rk
B GAEFEA NPT B S 3 — SRR AL
B G ARE A N R 2 A5 N — B R SORRE T R
(1) — R, — BRRURE SN K 2 1 3 G R N B AR BT HF
RIBI =y 2z — VL b (F =z —) B TTAE G BRNAIE 2 T (F2
DA ) e i85 3o 150 DA A/ ) A S 10135 DA — e o il v 7y Ui i
(2) RERIPRBC, RPN 228 20K 2% (1 S AR AR A N SR B
FERAN =50 2 Z A b (=02 Z0 i@yl i o B4 & 1R 55 A e 4t
R GIE A FHESEMASEESIEEN &b (BEEH). &K
G5 H A BE 45 I DURE Sl R S8 1 75 A 2
B AREE N K2 R4 77 TSR
RHGE R AT R, BRAETE T ZE G 7070 BOAH SOIEARE B, 5 M348
2 VIR N PR PR R B B 0 SO (R 3R R AT 8 TS R4 98, 3R
2 O AN 1P TR R P A A 28R e, 36 e i WSS AN T B L7 T
IR R T e, AR R vk N BT R A R A B AN T ARG I R S A0
BHL

109



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

AR WA N R 2 B A T 5 B[R] — T 58 A 471 B & S50 24 73 T
B BIR
7. I
(1) B4
D WK HESE ARSI E NG5S, BEMTRA AR ERA
IS 7E 3 T 46 I B AT AE T 4 WU B a0 R AR R 28 7 44 2 4
WEFAE NMERE RS B RN — 2 B S RIE I N K Btk 4
WEFEA N AT BB S BRSNS SR8 N H R, (HR A G B
NBFE S FEE AR S R, FEE 0 AR AR 3457 AR U WIT IR 5
EATLE S W RS M AR N hik2s =4 B0 HrA MRS
SEBNBIEEITE N RSH, AEmi =07,
) M ZE N RS FEFE G RE A N R T JE SR BEA TS ST R R A 41
NATHEREE R
3) AR 2 i A4 N B AR A0 A N B A0S T 58 1 26 e AT PREE,
A AR B AT R TR 285 R 5 S RIR r $50 SR HCE SR AT BTG Ao M S N B 2 AT BT
HA, BEWESR O EINESSE, KRR L A0 HHNE R4S
2.
) HEEFERN AT LA, S48 NS S TE ANEAHE R
2, AR .
(2) WEIIF£
BRI 2L, tHE 7508 RS A ANBALN P 42 B Dl e 5k
FEEANBBRER CEHESITE AN GSE, WSS EE N RAUE BT
ATV, R AENLION Hrk g A 3 DAAIE . JE 4 N B S5 N HEIRMR
FOR PSR e W ST B, AN T SRR A
8. HME AN
EE A AR, AEAN S HEd 2 HEE 5 H R EERE 2
#HE,
B AR ARSI AR Jua 2 B,
&M ARl BEMZ HilS 2 HWTERR e B EA R . iR A

110



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

W7 AT R R, AR EEEM AR AR R, DA AEHS2E3. 2
IRIR AN/ TIAR G /R S G

BB H N S IE NG0B AR A PAT BRI 2 & # A A
REMIRBL o AR BHRA N KRBT 2 GBSk EH
A BEENIHARTT

9. R RTEEMHIRFAARATHED . JAIFFRMA WFEF. Rk
SEAFEEIE, N B S| FNEEE A7, IR RS A B R B R N &
WHOHBARTE ), S 5REIE NI — 2, EeEEARAT AN G, WEEX
AHR Iy WA BAT IR, R AT e M aRa ARSI

e Bl e SO s N s A YW E S i D s
I

|
=
Wt
ﬂ

(1) AZHEHE A5 [F) 0 SR L RE B Ik < 15 [R) 240 5 N 22 8 < A AR AT
AR 2 RBGE ST, NA TR S0 HEE A AN RS RGBT . X FAHER
WUE M3 & 5 [R1 2058 Al NGB G BTRF A AR & R BGE 10, i e BN
A EIEE NFARFREIF A, R EIER 2% %,

(2) KT (SR LM MBUTA N K2 RA LRI T T AT
HRBCERUR P H NEFRE B 2 o

2, (FEEEFD) ME&IEHEh

A NS 1, GBEATHXERE, (BeaF) MHA&ilk.

(1) A AR RE & IR,

(2) HEEHN, EeHENRTTLIL, £ 6 DMAKRAEIEEEHA.
Bk S FE NI

(3) (FeHFD) L5ErHABE

(4) AHSRVEBEE AT U I 2 e 1) FAR R Ot

3. B iEH

(D HgMrigE N H: Bl (EeaF) ZiEFHbZ HiE 30 M T/EH
P RALIE SN, B < BN AL A 00 7 07 SR/ IN AL A v AR M 2 P BB T i
(SRR

111



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(2) FeMPHEFENHA: HEEWFEFEDNRK R HEEEEE N, 5e
EAN BAMNFIEZ: . IO 55 SRS AT S T HIM . 00 DL b [ 2
TRAEMIN G, JE e W TR SN AT DLBS AT B AR B

(3) BEW RS ARTT: W ER AT IRE . 18
B . ARG . eI i SN AT DU REAT 0 B RFE B0

(4) Fe Mg HIEFr:

D (e R) LIEEB MBI, kel iE RN g% 5

2) X ARG 55 REAT T BT 5

3) XA HEAT A AN AL B

4) HEE HAR

5) H5E 2 US55 PRI S ity BEAT AN B o T, BSUE I3 55 s 54l
T EE R A

6) Res A R EIE R S & IR

7) X EF R T REAT B

(5) M PHFE MR 6 H, (HREAR PR R sh 52 2R
] T AN RE AR AZ LT, 5 I BRAH BEUAE .

4. HEHH

AR R IR M RSN AT B e PR SO R T R A A &
B, WHEA BRSNS NI & = SR

5 FHE W FHE HR AR B R A

WRYE I & RSN 72 BT 56 5 R 2k W 7 I5 B (1 2 B R AR B8 S kR 2
WrB S S RBFOIHR R & 655 R, & a NRFa I
G # L B BEAT S0 i o

6. HEWMFHRRENAT

TRFEE R R E RSN 2~ s Mg Fh 2 B IETR . 1
TR RMY 55 BEA% B 2 VF I 555 B o o 5 e A 3 55 P th B s A5 e b [
IE 2 FRIFR G S TEE A G TR B G R P EIE R 2 & %5
5 AN TAEH A M P8 ST &~ 1, SR IR SN N 2 RE Sk
BRHAAREM G b, IR FEMR G SR A S BB RE ] L

&
&

112



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

T B SN B OSTE ORAT

Fe G W0 P I SR B A SO 2R B A RAT 15 4E DL B

(VU Fri b 28

HIMEANRR, B GEEER) meAEnss (EeaF) AXm—D4
W, UNZ R UF Wi A BEAR R IR, ATAT — 77 S5 UK S A8 B E bR 4355 52 5 i
A A S I S I R A B 34T R, At SO AL T . A2
AR PER IR &7 BENBA LRy, BRARMEE R S E, k2 A o
JiA&AH

PO IR, &7 HE NSRS IR, dhE8bse. B, ]
TR G RIME R LSS, P IS0 B NS5 .

(FEEERD) ZhEEE CHOARSERZEHE, NOFEEERTEIX .
WRITRF AT EUX AN & W X ) A

(F) H4E A RO R 3  BUS & A 5 X

(FEEERED) eI, HREEAERSEEA, REHEAN. HEIY
(K1 T0 A G FRVE V37 Pl 2 1)

I

THLE

\

113



ENSAEEEEERAE R

d

=t EESREBUHARRHE
(=) FEHICHIA
I HESEWA GREH FHA")
R RALIES AT IR A W]
AR RHEEESRIX CROTS5 X)) WIR H[F R A 3 1704-241

IpAHE: KRBT X B37iE 59 5 REEFREFF A S0 A B 16 2
PEREN: AR

BT E]: 2004 45 11 H 8 H

HAERSIHLG: FEIESR RS EE NS

HEAER TS0 IF IR 2 [2004] 164 5

HAE: HRFUEAF

EMBEA: KR 5. 143 /27T

RS E] . Jo PR

SENGH . REETEE. HERE. WIEEL. NERER S S E RN

A R M 2 VF AT A A 55

2. HEFEE N @R “HEEN)

R MBS A PR A A

R BT R 689

Il BT EX )T AR 689 55 30 = 3002 HT
PEARN: JHA

AOLAFA]: 1988 4E 8 H 15 H

MR A A PR A ]

HAEBSLHLOC A HE R 05 i E NRARATER S [1988] 383 5
EMEEA: AR 1150170. 0000 /5 7t

AN RREAE

SEEFTE S AT YA [2013]) 1643 5
BERN: FEHR

PR HLE: 021-23219000

114



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

EREIE S A PR AR CBLUREIRR “ AR 7 BOLT 1988 4F, 2 [E A ik
SEFRE SR A W) HME— R A L TE R RIIESR A F] o A RSB 7IL 6000 47T
P 1200 427G, H 2007 92 LASR A TR PRI 5 R — B R E N IE ST
A% A S LR A YL 5P & RSN S &, S8 W e & 4
Bk 14 ANEF X ; EBAIIA T 340 SKAES R TSV ER, EB N AN I
1300 T4 %

(=) FEEFEE AR S BN I B A

1. SEEHEE AN I 458 B 34T AT B AL

(1) FEEFEE ARIEA REREM P HEN (B WLE, Rk
FEGARRIEHE BT B
AFEG T T LU SRt T H
ARG ISR R BURM e & 1B Bt IO T AR B G b, Dy S AT Sk
LGB B bR, AFEEE R LLBEH T W A HGE AT BT i (B
IR BN AR B A 22 EIE 2 eV BT S s CEFEEfR. RATEE
¥ HOTEUMfT. SR ki, ARG, R ATER AR PSR G
OB Gy IR R . BRI timlig LA,
VAR fiFR R 7= RRIE S ST AR I TR D Rk ik i sk [
RN 22 RVFHE A T I M 4 it TR (EZ4F & A [ IE s 22 A DS E D

AR J 4 ] DA AH SGVE N IR AE 2 55 i 55 R % a2 L 55

AR B LA LUS SO VE R S P 55 oA i o, B8 PN AEJBAT 1E 24
PERFJE, AT LR AN B T

(2) FEEGFEE NRIEA RVEEEM I . (RG-SR L ER ik
ST LU AT BB

U 4R e f (RS AR ML, AREEIR TR~ E
N

AR FE GG T AR B A 1 S He 4% 32k 1A JIFED B B AR T B 4 B 7 1
BRI 90%; FEANAE 5 H H AAEFIRR AR 108 & LT/ BN S S RIER G, N1
FEAMISTAE G DRUE 8 — 5 R I 482 o 4 91 0% 5 At <6 i T L P 45 B LLADIAK RV Ao
VR B UL R E HRAT

115



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

UV R B LR 70 B 4 % R R 4 T LU BR ], ik 42 PR AAE JBAT IS
MFEFE G, AT LAV EE R BT R B3

2) WRIEEEMIIE K& (GEEERD) WAE, RESREHEEMEUT
P PR A«

A ARG AR R TR IR T8 B3 IR 25 146 Fe A7 e 1) L ) ANIG T 2 4 8 7 4
[ 90%;

B. ANHE BB TR — JFAR AL N\ IR & 28 B 7 SCRAIE SR K LA, AN I 4
WP E R 10%;

C. REEGFFA B SRR R, Hi (BS54 9 1E Y 20%

D. ARFHE SR VIR — (18 [F) — 15 FH G0 B 7= SCRAIESF I LU, A1 I % %
PR SCRRUE SR BB 1096 5

E. AL BN B H AR S0 AR 10 2R B 15 B8 T [ — SR AR AL
i NS R BEP2SCRFIE SR, AN I & 28 B8 7 SCRHIE SR & TR 10% 5

F. A4 N AL B T8 900N BBB LA _E (45 BBB) ¥ 7= S FrlE S . F:4
FEA B SCRRIESR ], W R HAE AT B . AN BT AR bniE, BEVTF SR
HRATZ HILE 3N H N T LA

G =2 ISR IRAT R, AR BE 4 i FR AR 1 4 ARAN I A 4 (1 S
77, KRG BT AR 1 SRR AN I PR AT ISR A R AR IORAT i S I i

H. 564 087 RUE AV R 4 B P 1B Y 140%;

L. A KE gk N4 [ AR AT 18] RV T 3 HEAT 97 [0 D 1) 78 4 R ATANAS i ik 4
BPEIFE R 40%, 34 EARAT [ DL 373 AT 55 R iR KRR N 1 4F, i)
J7 101 S 3 5 A5

J. ARG S SRR Y, KT AR E

FEATATZE 5 H B4, FrA I SENRFRIA TR G LA, A5 54 58 1l
(¥ 10%: FEATMT22 5 H HE, FA SNSRI B & L0 58 iR mifa 2 A,
AL HE S BT AE ) 100%, Horb, BUERERE. s (AERMHTE
—AELAN BRI B2 SRS . K NRE ST CRE i 2 =)

Sy AT 5 H B4, FRA RS2 IS S A E A BT B G A R AT
1B 20%; FEEMAE S HNAL G (NG BIBRAR 05 29 B B A5

\*1

116



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

L b2 5 H B G 0 HE R 20%; RIS H H AL BR BRI BT & 4/ 9%
A H RIEE A » B RFFAME T2 5 RIE e 1 Bl s ARSI (1
SETEAMSEN . SEH BRI S A0E, &1 GLEHED NARFEiea R
TR BT LU A KL E s

K. AR 3k G A B0 T sh P 52 BR B 1K) T A & T A9 I 5 6 587 1B
15%; PESFHiszal. B AR BER M 2R s S5 5L G BN Z A K
PRI R B 2 e AT 2 LU BR 1 1), 5 <7 BN AN 1 SI58 H JA sh 1 32 BR B 7 1Y)
BBt

L. B EZ 5EBHH, B85 H A%, RIESRA BT REE S HAb
A PHIESF B2 A1, AN R B 13HELIY 95%;

M. fEL 6 N H W HEI R @50 EAMKT 2 T b, ARE S5
eREIESR B 5 . MRS 5 EUEIESF M5 S 1, fEAEMAE 5 H H 4,
2 5 5 OB IR A5 S 5 BB AL B S B RHER 30%,  HIEITIERAE 10
N2 H UL E R HEIEZR ROE A 658 11 IR GIRE ;. [Ny, A<EES5
H AL 55 1) B R IR TR AR AR I S 3 A XU TR BRI 30%, UETF HAE -1 250
ARMRAGHEL 30 K, ~PIIRIR R & M E IO Bt 5

PRHESR /SBT3 al . B RAT NG IF . Sh G AR s e 3t G BN 2 4b
MR R BUE IR R BT & LR ME R, BeE BN 55

N, A K 5 AL S IUE TR B 77 i S R 2 DA€ 1 At A4 28 5 % T
TS B AZ 5y (1, 0] 3552 T4t (100 5% Jo B SR N, 4 55 8 < 5 [R) 40 2 ) 3 8 v L
FF— 2

0. ARV L b [ERIE M 2 B8 FORT (FE e [A)) 2058 i HLAth £ B3 R A

B FREE Fo Ko My N ISR, PRHEZR. AR ATl iR RAT NG IR, 2
SRR AR RIFR RS B B L b e U 03 s v IR ) S Rt B BN 2
SRR R B G B AT & EIRE R B LE B, BB BN A 10
A2 5 H AT U, (B R 2 M€ BRF RIS TERR O o VEHHZ S A e
A

N

o

JE
FEEHANEE (FeaFE) AR HE 6 4 H G R st A& L

117



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

UG (BEEER) MAE. BeEE A ANEEHHRENREShER (Eed
A ARz HEIFS.

AR B 1T IOH B A IR, il ARG, R E AL
JEATE ARG, AT S 350 AN 152 AH 5 PR 1 Bt U 88 i )R 72 HRAT

(3) FEEIE ANRIEA REEEMIIE X (FEEEED) ML ER Nk
SR BT AR AT il R Ry AT I

1) ZAEHIESF;

2) 1 SR E [ At N DR B SR AR AR

3) MR IIR ST R T

4) K HABFE GO, H I E R 2 53 RUE B BR A

5) MHBEEEIA, EEHE N,

6) MWENHRZ T BPUEFRAE Gk S AR A IE 2 BIE SR 52 5 % 3

T VEE. ATBOEFURTH ENIE b 2 0E 25 FH AR TS S .

UEERE B R T RO B R IR AR B, WG T AR S, B S
EINAEJEATIE BT 5, AT <5 45 5% AN 11 52 AH O IR 1) i L O 2 I PO 5
7o

(4) FEEGIE MRIGA RVEREMPME N (EEEFD) KL e THE
FIEAR BT IR AT B

REEH NSRS LR &B A EEFTE AL BB AR bR
PR N B 5 HA BN F 58 R 0 w1 R AT BUUIE S B0 7B 3 A 7R AR, B
B NFHHANE R RIRAE 5 1, N ARG R B H AR AR B SR, S B a0
WA AR e N, By as b o, e ar (4 A s LI AR LA, 1%
T A S BN AT o HKRZE 5 S 5643 BIEBFEE NI R, JF 20
ERT LB R o BRI o MRS E AN FE RS, IFad =7y — DL
RS R R N S B R DR AN SCIRAE 5 AT

ARV B R T VIO B IR AR B, s A T AR, e
HNAEBATIE LR G, WA K S 5008 AN 1 320 5 IR 1 55 AR R i B0 5 e

(5) AFEGEZHHATEWILA 5, HESE N AT 558 5 0 T
142 B, 42 I AR 00 PR 455 ) R UL 1% 44 B rh 240 58 4658 B b T2 i FH IR 58 5 &

118



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

ST 3o B BN N AR AL IS 5 36 42 BRI BB AR ARAT R B2 T 37 22 5
Xy B B NAEARAT (8] T 373 AT B 7 K SE AN W58 Sy I, R 4458 5y 5t T 44
LY E LA G 3t T TG 58 5 45 5505 AT AL 5y« e LB N AR S &2
SARAT I T 3738 53 (K138 o 3o F-F0A8 5 45 5. 05 AT M %

(6) AN BEBTARAT AR 015 HI RS 1 B HE A RTINS FH S . A7
AT SCATRE JI 2510 L BIAE FCRAT 3807 T A9 JRURSE o AR ik < (1 0 < P AR HA 1
IS U8 5 A7 RAT » A B S HRAF A RAT LM ARAT A B i T A7 RAT 15
FH XURSE T 3 RS PRI 453 2R IR FR AR DR DA N BEAT I 432 o BE BT A AR e B AR AT
AR A AR BRAT AT 4%

2 FEEFEE NNAAREA RIEEEMIIE & GEEEFD) WLAE, Wike
POE TR e AHE T 5 NI GBI e B T SO E
S i AR SR AR BARE A OB B Ik e L SR B S
T E A .

(=) EHEIE NI EE NI &b ks AR M
(EEERD AFTE P IADAT IMERS, BRI LS 1 2 2 i
NERIIAIE, S8 B CEIE R 5 NAE N — A LAE H Al i i2xs, I BAAS e
AR EIEE N Bl e, BEAT AR ERZAAIE, 1 WL A e 1 IR ST

FERRIA A, FE e FB 8 A A U I 0388 S S TdE AT B2 4, B e BN Bt
BB BN B AT E BN A S TR BEAERR I A IR, 2R 308 NNk
TP R o s BN NI A S A ATk B E B (4
BIRD BAFEE B AT SCHE T B 58 AN G N 2 k.

X FARIE AT T RE 7 AR A ) L2 S F0 8 ANAESZ 5y AT RES M 12 MR B 46 2
BEAUE NI E 38 ST RIGHEIE B8 B (e B R 295 1,
PR IAT, SCRNGEAE G E B, IFE P EREE SR

Xt 0 Z AR 58 BJR T3 AT SR AN AR A2 8 bR BRI 58 2 R P L BRI
WIEL, HEEIE NRINZIR TR A REHE e B (e E ) 2
FER, NMEANEMESEHEN, G EIER
< HRON AR AR FC & AN ip B 2 e B N B B AR A, 6 A R I 1) P
EFUE NIFEOE, B S E N BB AT R BRI, WA A%

B G

EH

119



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

FE VR R SR 5 T o I M 2 IR < Bl T 1, < BN NARAR I A SR AR
FAE TR AN 5

SEAUE NI G A R AT N, BOZRIR S N 2, [F
T AN BE G BN BRI A IE

R E PN IE LI, JE4 . PP ST AR A SO E A7 B AL
SR B AE « JRVESE T B3 G308 NS T AR, ) s i et
NSRHE S ASOIER, JE G308 AR S o IR 2

(=) EEEHAXEEILE AL S E

1. R EH AR ETE NETIER SRS T IZE, ZEFNERGE
AR TIREE N ZEREREW ™ TR 3R S IEZRIK P &%
BRI . B S BT RS G 0 E AN S AU E . IRYE e
BNIRL PG E AN M RAE B AN B R e R e AT N .

2 HEEH N KD EITE NE ARG RIS G M7 AT 72 K
B RPAT B HEE R HAT R G A SRR TR & MR G BB E B AE
R (EEiE) GEEERD . ATE NI RIUER, e BN K&
PAA T 2B R0 2 a8 N BRI IE, B 308 NUSCRIIE R DL AR AZ B AT
LA 3 e 2 < BN R H Tl s, 3 S M D) S M AT, I PR AIEAE 2 3
BRI K EIE . £ EIRRIAA, Fe 8 PG B Xl FH T 2 &, B
BEUENGUE, I TR & R e ITE NN SR & E AR ET N,
BAEART: R TER AR G/ B AL BT W7 i) s B R S
FERLAE I 18] N 25 SR 0 8 N T O o 08 A 0 s B N JE R P S L 2 T
REEERRMINA LR, B8 B NS o EIER & .

3. HeEHNKIESIEE NG ERE AT, NOLRIR S o EHE
[ I e AR R AR I, JRR A 4 R ks T EE R 2.

B FEE NTCIE S, 452 B3R 6 8 BRI A SO 5 470 B AL,
SR B AE « VRS T BLS 2 & BN AT A R, 151 e i P
NI E SV ASUIER, S B NR S T EIEE 2

>

ﬂﬂ}

120



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

V0D e 7 i /e

Ly J e I ORE (1 B U

(1) B Nsr FREGE BN HEEHE N REA T,

(2) BEIE AN ZERELEM™, REESEHNNEEEMIEL B
AN (EEEFD) AR ANE, AMEETEM. . iiEer
AT 77

(3) FEEITE NGIRME T ik W7 B &K L IERIK ) SR &
WP, AT 3 2k e B 7 7K AH

(4) BEEFUE NI FTILE AR 2L & 7 70 A v B, 1 Rk 0 7 1)
R H ML,

(5) X TR INRIE . Seut BRI s, MbEeEHEANTTE
AR ZJFH N E 2K H IR E R R eI N, BIK H R M7 500 2iE 3 K
(), F e d T N LR N R 2 o B RIS b AT PR B B B AR S I ff
e 25 B eI 77 3 AR R 1K, JE B BN DT 11 Ok 2 5 B A2 5L & 0 7 145
Ky FEEFEE NN AR AEAE A T/

(6) XF R gtk g BN G128 (A7 i BAF & AR 2 e 308 N DLAMILA ) 2
e, B B BT 2 /] BRAIE SR 2 7] 1 SR AN 2 e 0 (RS EAN R 4
TORIE KT A B e TG 45%) &dias, TSy sazyIe < R
BN AP SN SNR = 7 (SR R 25 5 W 7 3 il I 451 R 5, e d 8 AAVK
HIUES

() BRI A (&G R) MEAMA RMES, ReftE ARER
LR = NFLE RS

2. (FEEF) LR T e 158 B

(1) Fep iR LN T e NAF T2 a8 ARG IE SR MIRITIT
SLE) “HREp T R, IR MR E NI I E . e Rt
EHNEAEIEZERN, FERNESHBEI. EeFEeH (M NREE Y
PRI BT e a NS & (GEeik). GBIEME) FaK
PUE ], I HE B FNAE V258 W R A IS A NS AR DR 55 B A% ) o v T3 55 i
Xk g IEAT IR BT, F RS SR, AR IR M S e R 2 A R GY

121



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

2 4) P EEM S THINSE BT NA R RNy, g PN RCRE R T AR 3 5 7 1Y
AT S RNFEREGIEE NNARIE ST ST IR b, R A G
NARTE SIS EIEZEIK T o, IR RN 51 < 5 56 B L e 30 — 2.

(2) FHHEFRWRmm, REEED (EEGRD) ERFMNF, hEes
BN B RH UL L E T BB R BRI R SRS S L, e f T e AR it
LRI

3. FEEMIRATIR ™ BT AN B

(1) FEEFEE NN TTASTE G HUHRAT K AT B A 2

(2) BEEFUE NUARSEG Y AR RA S &0 THR IR AR AT T AR 3k
EHATIK ™ o AN S HOARAT TR BV S0 “ IR IEIESR B A PR A w55 45 55
LTHE” MEEHEANERAL E. AIEg U1 mlcesEs), BREART
BBt ORIl SOk elfat . OB IR, 27l Ak 4 (AR AT IR
AT

(3) AZGARATIK P ML, PR 2T A Gh S5 R 2. 2
SAUE NS 8 AT AR 6 1 44 SOT SLHARAEATHRAT IR ™ s IR
FIAZE & RAT IR P BEAT AT 0l 55 LA 5 30

(4) BT FE BN S (NRMRTEFEIK T ER ML), (e
BT IR T KBNS B REEND) (AT SR IRE) PR H AR AH
FME o

4. bR EE LA AT S BT RO B

(1) BB NN AAERATE, ESHE NNASR B 177 A+
[ IE S B0 45 A IR ITE 2 "I BOETRIK ™ o

(2) ARFGUETFK P FIIFALAIE, PR 2T AT Gk 55 7 2. S
EAEE NS 8BNS HAE BORZE ) —J5 R R B FAb A G IESRIK ™
IRAN S AN 3 G FRIE S K P BEAT AR S 4l 55 LASM R 30

(3) EEUEZFIK FIF L ESAEE N ot, ™ 57 1 E ELAE ) th 2%
SEHENNTT.

(4) X FIRACH BT ETF Hedr, SEEHEE A LU it 44 S EHIESR 81
ZEAREA RIS TR A &K, B ITH T IR BRI SIS 58 5 P it AT

122



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

UESF BB I i B8 e Bl 55« 45 548 A e MBI o IR B 45 A TR
TUER I E AT -

(5) EARFEE M AERHZ G, RIS R NFE AR ST A 355
S5, WRANRIK P T 8L, R, A AHRE, 08 AN LEIR I
WAy BRI e A RLUE -

5. BUFFFLE K (T B B

(GEeaR) AR, BN R4 SCRIEIFRUE N 2 F 4R
AT R FDE IS T 58 5 B, IFRRIEE AT 5y S8 AR T EAR
AT BT T B LA EAU RO e, ASE G 4% AL Rl g i 45 5
AR TUEL 7] HRAT 8] 117 3738 5P B4 A IR =) LR AT T8 6527 T 0 4 K
PR 255 7, SRR ST IRAT M 67 T Fr R e s . e
BN DT 58 UARAT R 5157 T I HE N 75 5
6 HARNK ™ BT S AN

(1) F e BRI B8 5 2% WO TP L B ORAUE B K ™ AU 625 5 G
PS5 . SEC IR TS, e e BN B DA T fE 20 J B 28 m] SR A 30 B R
RSB FRIAT 46 B8 < S R A0 T 7 42 0o R 8 S L Y 42 BB i o ik B4 N
P E AT I M O S S I L B E T, AR 550 s R
-

hui

ot

o

il

N
ReUE ANMBEEE AN ZEIT PR EAC S, TR Bkl 3
B BENRAEFTR BRI IT B FCSSAEANAT Rtk , HAEA R BURIAS 3 e
A5 AL B [ BORHR L R &30 A

(2) PRk 55 e e BT SLA AR S, AT DARGEVE A A (g5 A
MIRLE , 3t 8 BN D B2k 3008 N AL A QIR R A U I 20 %€ Pl Ja
JFALo B 4247 KA E T B B

(3) IEEEAEA R E XA R P SL A E B S A e 1, MEE
VISR
LG RGHAT AR WP AL A B
AR BTARAT E WA AR H 2 5 BN S A A ARAT B AT B SR AT 25T
SREAEIUG IR B A BT A7 BRAT B AT BB AT 18 € 1 70 ST

vl

123



ENSAEEEEERAE R

AR b IR LA 40 SOTFAL, WK AR SE G 40K, A7 T 7 3t B
TN R 2 Mk i BN B R BSO8R TR A A PR 2 R FEE L 55
SELHE” MESTEE ARG E. AR RItE NMETRE .

AIE B RATAF RN, B BN N2 5 47 UARAT 8T RARAE R I, W
B ISR AL . IR AL @@l IS xHIKOT a0, SZBO . K B AR
W o A7 BRL) 5 R HEE N AT i JF L8 ARAT IR ™ 45 7€ JyME— [Bl K
U ARMIEOLT, AFEERAT AR AL AR BRI AR T HAh U

N VERFRTE DL BT IR U, R JAAF K PSP I 24 2 5 S i S SR K

B P B0 E WA AR AF S R], SE G BN L BT AN S AR AT
SEFEIXTIKRHL, 0 ORI S HRAT A0 35K B R IO IS HETR o

8 W R KA KA N IR R E

SKYRIES « ARAT R JAE A7 B0 25 A O FEIE R 2 T8 AP BT LR S P R
Bt (HEGAEARR G R A A N RIE TR E . RE IR R &ITE N,
FEAUE R RE T FE I8 AN 5 a8 N AN S B A Rz i 19
IEZR ARAEIRE 51T

9. HREM PRI E KRG F LA R R E

BB NI R AR REEFZN SR EH KK
HREF LA KRR e E AR eEFAT RERE R G MAE & F Ik
AJa 30 H AR IEAR MR L R EITE N BRAM G IESS, Ha
EENENRREEEZ SRET RN ERE FN MRS TR L
FIIEAS, D& AR &IE N B DS/ A 0 IEAR . ERE R
TREWIIRONY (kg aF) Zib)a 16 4, A NEUEE N A E R, AE
ME -

b

(1) BEHEHMENTTH S R

1. BE R e

& B A T 2k 4 B EMELR R SR A

B AN A E L MRS E H TR, e B0 3 EL R LA H 2R e 0 )
ARWECETHE, RE] 0. 0001 Jo, NERURSE AR, b AR E

ot

124



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

TENTE G 77 o e 8 BN AT RLBSESL AU [R5 7 T 49 (RS B L S B ML
H X A AMEN, WHRE.

2. BEERF

B e BN BRESAG (E H O 2 e B8 Al (E,  (H AR e BRI iR I
(GEEERD) PE A ER BRI AEEM NS (EEeaF) . GEFH
BIRGRIMZENSIRT) AR RS . G B i E MRS 0
BIHE A E NN TUNE, RetE NER. e AN TEMEEH
X TT A, R T E L SR BTHE LSO N AT T UK IE S
HETE N BEFE N E T R AR B A5 IR AT (07 AR 4 2 &
EEN, mEEE AR S E T LA

WRiE (Ghain), REEHANTFIFAERETEHE, REtE ANEX.
AL IR RS T E . B, ARSI TR R EE
N, i EAFEEH R TRE, ARSI S5 Eeaitie)q,
TIFIE S E W, $E I e B3 A U E T B4 R A T A
Ao VEBHERL DAL WS BT 1A R E ), MWHHE . WA B g 0, 4 ok
FLE At AH -

.\

m}*
i

(7)) F:SMEFRA NG M ISl 5 R E

1. FESMERA N MR

GARBREA N A 2D L B A i B A NI 4 BRI A 1 B 4
SAR A N 4 W B R 4 1 5 S e AL AR 0 2 4 BN (9 2 4 1) R
e PN B SE - INIVE AR RN PSS S IS8 SRR TE S RSN
e AR 7 AT DU B FEOCR T . R AR 20 4, B REGIK Y
S HEAR DT 20 4.

FERE G HEA NSRBI ] v R 5 AR FE R 1, SR BN R et
BHEZESRE N, AELAMIEABGERIE A, FORIEH M #emfi i f 58
Bk, JLGHE N IRE R S0 DR N2 M T 2S48 155 LU
HIFAB g, IR RLEAT OR % L 55 .

HRGERANBIESRENDR T B S E R T EZ B RE RS0 HREA A4

3
o Hk

2

s
S

5

s
e

125



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Mt BLFZAT FRIE I E £ B AR DL ST AE
2 HEMBEH NI
B BN SIS R 2 e AT NP AS R 81 H IR 8 <t R N 44 0t
(FEEEE) AXH. (EEEHE) Z1EH. E&nPRra AR EidH .
B4E 6 30 H. B4 12 A 31 H e m G At Eenmiia Aot
(¥ N 2 AL R AR AR N B RR AR 2R e il Herbd4E 12 31
H S e s A NN T~ AT+ TAEH A RS (EeaR) A%,
(AR 2k HEEW R 32 o d B H 2k e 0 AR A4 R T4
A HETATAEH N HAL

(B & HEHE S U 7 3

Lo AEUGE I e N IRIERIERE R ORI B, AOREE R AT
BUX L WRITR AT B XA S IXVEED I AR

2. HEEHNGEEFE N ZRRA PG4 B85 A 03T % 1 430
LA PR o AN AT B TR AR BEAR R I ARAT — 5 AT BUR R A
[ P 52 2 A e 0 2 42 L o B A 28 ik sl R R AT A, ikttt g b e
o A RE L RYERIEXT &I 9 FNBA LRI, BRAfh ik A M,
i Bl Y CUR 5 7K HH

3y FrUCACERIIE], XUT HE ARSI e E AR EE N T, % H
ks, B, RIUBEAT (GEEERED M GEEE0 Em L5, defrit
ERUEESEE PN P oo

O\ FEEIRIAR T 5220k

1. FHEDAIAZE 540

(1) FE AR E R

ARV B NE W — 3, AT DI B N AT A T . AR B S R
i, HNEAES (e R) MHIEGEMAR. SetE I AR
FEIER SR

(2) FeIE L IERNHE

126



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

KLU, AICE A LL:

D (FEEAEED) ik,

2) HEEFRE NMREL W Bl BOE Fh B S48 N L& 7,

3) B NMEL. ISR . B A S N R
R

) RAZFHRERN . HEIFE S GEEEH) e mZbED.

BE 4 IV = (1 A

(1) HEEMr=EEN: BRI CGEEEF) ZibFmz Hig 30 N T/EH
PN T I 4 T P /N, R G TN ZH 23 B I = i /N S [ M 2
W B T RHAT R

(2) BEEWFERNHAR: SV FERNHB A HEEEEN, 54
FEE N HANFIESR . OO 55 B AR 22 v s A0 DA B o [ M 2
TR N VAL G I =08 /N AT DA FH A B2 TR N B

(3) BEEWFEH/NHIATT: FEW PSR /ANH A ST RS = I RE . 15
L AGH . ARG, BRI SN AT ARV AT 6 B RS B

(4) Fe W= iEEEr:

D (HEEAFD) KT IR, B =i 5N G — e 5

2) KFHEL A P R 6t 55 BEAT T BRI«

3) LGV P HEAT AN (B AN AR B

4) HIVEHEFE AR S

5) MBS TS 55 BTk il SRS HEAT A0 o v, WS04 BronIs B4R
5 BRI

6) NI ARG TR NI M 2 % R A

T) KRR = AT 4

(5) FEEM P EFEMMIR A 6 NH, B AR FrFpiE 7 M st 2 2R
H AN RE SN AR, 7 B FR AT AH S AE -

(6) JHHHH

T 5 o FH A H B W 70 BN A AT e W P T S R R AR TR A
HPH, BRI RS S RN S WIS A

-

127



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

(7> BN 7F~4% N BN i £ -

1 SAHEHE A

2) AZENPT R B

3) TR &GS

4) RO A N I e 0w L2 AT 2

BEEW P RIGHTR 1D —3) BWRUEFERT, Aoiatemhira A

(8) HEWMRHEKAS

AR RE P A R E RIS A e iE HR S 2 AT ISR ]
BRI MY 55 BEAK 1) 2 U UM 2 55 B o U I AR g 55 B oh B e S e i [
IEM &I AT M E R A S THREM S IR i EIE R & & %5
5 AN LAEH W MBS N HBEAT A, ZE WP EE NN R AR
FEATEM S b, RS FR S IR T A & S SR E ] L.

(9) B 738 MM B SO 1 A

B P8 S B A SRS d Bk 388 N IRAF 15 SE DL L

128



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

—t+= ESHHIRE AR

BB TN RV NS B N — R RSS20 B KR 4 2
SARBRA NI T ER 70, HMsE RS H . FERSAAW T

(—) BRlAF%

1. XK B

Pt AT DOERE A A F ARG P TR R A5 3 R X i B
MR55. A mESFAGUERHE AT okl . FHLS RS, B HEFRIATIR T, e e filik
BRI S5 B4R B3 1R A R AR o T

(1) HFXIIK R

BEEHE SN NBFHEE RS, rEh HE, FEAEEEFIKA. By
MIKRIEREH | 2= FEER G 16 A TAEH WSS FA AN e B P EE K%,

(2) 4RJ5T0 K H

FEG O EREA N ERIAUT S MK B S , AT 3RAS AL 5 R AR ) I 2R BE K B B4
UYARFA NAEBE N TCAS G R AR AN IR 2512 25 B R T 3 1) 4 5 %o T
BB R IR SR BE TR B o S0 K B 1) 2 R I [ Ay 053 28 P BRAE FE A R R 1
15 M TAEH N EF .

TR E A MR A bl . TS HE T MRAE AN T B IR = #5322 4
AT RS R, i RO T B TE VAL I HERRIE A, T A A B iR S A
B HL A 2 ] B IR L SRR AR DGR BT . AR AN R IK R, BIE R AT & R
2.

2. HAbAHR1E B R

(=) Heg iR 55

H & B NAEIE S A R AE AU BSR4 5 3 70 B 4 1) ) 8 M
55, FARME S IPERINTA) L MU 25 RN B e 4 B AR A B G 4 N 5 P A1

(=) 5B EHIRS

FEBIAR AT BLAART , HE 4 BN W] gk P 0 35 B Al it i 4 A 1 N Pl
2 PRGSO ARAAE BE i RS, RS BB FHVERE (KT AR RS
JRR, DNRIEHPEAEARERS, FFHEARRGITRIEITHRYE, EEEEA
W T It 1)/ SR8 P 3R IR ARSS ). EMATL 4507 RONHE G 4% 1% 2 &% FniT il (1

129



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

Il

BE, WA THWINMEE. AHEE. BRIV,

(Y FEiRARSS

1. {5 B &%

BB NN G R N TV L 4 A 1) B 0, T P i 4 1 1 S Y
N EE IR SIEIG 6 AiEey, AR 6 AEUEr, BT €07 kb, K
SAWHH THREHETREESIK S TR 55 S 585 E EEMpIE S
W55, FeBRIT A T2 R 45 ot oL UR B0 S A 2 ) 0 3l A o 0 4 7 1 2
i,

27 SRS A

BBt QAR T R S IR Rl 1 2E L FEEIK P R B S5 RS
SRR, AHRATA N A% RS D HLIE .

RS HEAE: 95046 (HaiRifP)

fEE: (022) 83865563

3. HLEKMIuk

A A PIHE: www. thfund. com. cn

H-F{546: service@thfund. com. cn

(F.) &P B ab

P m] DURAT AR 7 % 7 g5 v oL BTE AR U ELAS AL BN B AR S

(7)) WAHE SR U I FAF AR T 18/ SR U TOVE B AR I N 28, 1518 Ji
BRRESEEN . WEHORREAT, &/ CE g 7 ARHESE U,

130



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

—t+=. BEREPBEFRAERTR

ASAH 55 U I PAF TR R BN S S FE 0 AN SR NI 1 70 A 7 i AT
Mk, BRE A A R RSO AT G, AR S PN A B B S
(K R A F B A

131



ERE/\ESEEGRAT

—HES VN N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tjﬂj%% EU% :FE'

—+N. gEXMH

() P EE R T R GAIE B 132 5 RO RGO TR 3 08 2 e 5 AR
Tk B8y A

() KT HIE SRR AU 128 5 IR B F 5 B i e 2 R
KA

(=) ZEEEH NS EARRAIE . B

(PO JE e FEE Nk 55 BRI AE L U

() CRELAIE R T3 5 B IE BOE = R R A e e 5 7))
(7)) CRBLHIE AL 732 5 BB FR BOIE T3 5 B8 2 4T )

() Eid il

O\ A [ IE 2 e B HAt ST

PAESE (DU Tt B SO AP A3 AT NN A P, oA SO A7 A
SEBENNIIAG R ENIAT . FGHR T FAEE I ] A v RSt &5, 7E304T
LA G, WITEG BRI ) 4 UG L3R SR 2 R R B

RELHE G FRA TR A A
—O - O%—_H-tH

132



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金份额的发售
	七、基金备案
	八、基金份额折算与变更登记
	九、 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金的财产
	十三、基金资产的估值
	十四、基金的收益与分配
	十五、基金费用与税收
	十六、基金的会计与审计
	十七、基金的信息披露
	十八、风险揭示
	十九、基金合同的变更、终止与基金财产的清算
	二十、基金合同的内容摘要
	二十一、基金托管协议的内容摘要
	二十二、对基金份额持有人的服务
	二十三、招募说明书存放及查阅方式
	二十四、备查文件



