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1. PERSE TSR & THRBUR

T AIEEHE R, ARZSFRITAF TR ESTHRBOR, 456 2 7 SEhrh i,
K AT BRIV R Bk -

— P ARAF | 3rAum | 3648 |6 AL | 124 | 23% | 3EME
WOk
FHLTE FIE TS 0% 5% 10% 20% 50% 100%
TR 0% 5% 10% 20% 50% 100%
L AN A 2 0% 5% 10% 20% 50% 100%
FKHIHL AR 0% 5% 10% 20% 50% 100%
i &G =S 0% 0% 0% 10% 30% 100%
R BRI 0% 0% 0% 10% 30% 100%
BN IR 0% 0% 0% 10% 30% 100%
FIaH 0% 0% 0% 10% 30% 100%
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— % B AFR 3B B 36MA | 6MNH-IE | 124 | 234 | 3FEMUE
HoAth 2k 0% 0% 0% 10% 30% 100%
SN 0% 0% 0% 10% 30% 100%
AP 0% 0% 0% 10% 30% 100%
NS e S 0% 0% 0% 10% 30% 100%
IS 0% 0% 0% 10% 30% 100%
FHO%
R RE TR 0% 5% 10% 20% 50% 100%
FH i | 1] 0% 0% 0% 0% 5% 10%
1AEDLEBABIAN 30%, il
R 1% 1% 2% | g -
H R 100%
o LAELL EBA AN 30%, T
PRAg 5 1% 1% 2% N
R 100%
. 1L EZEH RN 30%, Hid
Yk 1% 1% 2% N
R 100%
2 EEHRN
F 0% 0% 0% 5% | 50%, #BiAE R
100%

2« MHET B & THREUR
XEFANREIE WA S A BT, OIS R R A7 5. DB B2 BRIFE I AR
TN A 5L, A FRIZ L AF BLHEAT 4R Ab P BAE A B A T HEAT SEME (R A AL B, A )X LA
BRI B TS AF B 2
() FRAKBELTR RIRER R
FEFP IR B R T, A F A SLEAT A Tiis &, VRBP4l il 13 B 65 1O A7 BRI AN
AERHENAR. WARRE “—. (—). 1. FERETERENMUESTHRBOR” ik, X
TANEW A AR DT, 2 Rl PRI T SR AF BLRR A e 2, ROy SR 4% I 2R % 73 Il U1 5 A7 B
BT HER s WARIR “— ()0 20 MHRE TR R THREBGR” g, T ARIE
HEHENATR, ORISR OB, FRIDE AR R e 155,
N AHEIRAHEETHRAF SR HE %
(=) UARTEBERE THE R
#hok 2018 £F 12 A 31 H, AR HES TR RE LA |

Bhr: i
TGS
TES TR E FhisE
i PR ARl Nt
L A 123,388.13 13,253.86 11,216.97 24,470.83 98,917.30
WK 100,776.66 6,674.08 3,160.98 9,835.06 90,941.60
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o FREBNHEE .

ELEN FHrRME rTen T e FrsE
L AN A2 44,244.34 3,371.94 2,667.20 6,039.14 38,205.20
F AL 41,740.88 2,289.63 1,907.38 4,197.01 37,543.87
JIR 2 /A R A 2 52,321.04 1,790.66 5,648.29 7,438.95 44,882.09
RE. BB 25,880.66 277.18 478.31 755.49 25,125.17
BB R AR R 23,044.46 314.15 545.98 860.13 22,184.33
ENEITES 35,578.59 776.52 550.78 1,327.30 34,251.29
Fofth it 2% 20,946.54 604.96 565.60 1,170.56 19,775.98
TN 15,842.45 614.80 684.68 1,299.48 14,542.97
EeeUE /AN 12,945.47 172.01 188.69 360.70 12,584.77
Prfah, Fthk 12,812.50 245.17 120.83 366.00 12,446.50
BREE 52,720.42 792.83 94.90 887.73 51,832.69
AR 781.71 25.63 25.63 756.08
FH b BB 1] 2,506.60 19.33 19.33 2,487.27
JAEEA R 74.16 74.16

& 565,604.62 31,222.75 27,830.58 59,053.33 506,551.29

(M) 2018 EitRAF BRI SEME. #EmE. Rk

2019 41, AFXS#UIL 2018 FARAIFE BT 1A TS M E AL, SRR,
AL IEH 4 & A7 SRS T IE 8 4 A7 0

X RTIE A B A 5T, 2 R € B A7 ST ME S TH RO, SRR X 1Z 2L 77
PEREATERAN HER THSE, HARTHRIG O T

LXVANYIH
LLES LA 1-2 % 2-34F 3EUE | EERES &it
FIREME
FLIE A 59,440.35 51,761.51 306.05 77.06 111,584.97
AT 76,145.11 20,599.66 545.36 168.89 97,459.03
T IPAVAES 31,524.48 9,677.94 220.33 16.63 41,439.39
EEL RS 33,372.82 6,337.23 17.11 14.62 39,741.78
TR MR AT A 2 31,565.17 14,101.88 243.87 306.70 46,217.62
R BEIREEE 22,750.27 2,567.10 19.49 14.62 25,351.48
B KRR 19,618.32 2,740.85 62.78 21.23 22,443.17
B4 30,648.22 3,873.29 255.56 192.23 34,969.30
Fofth 2 17,243.07 2,631.08 161.21 293.49 20,328.85
IRk 10,016.56 4,832.06 146.82 87.55 15,082.99
e UIETaEN 11,178.65 1,501.59 48.21 7.39 12,735.83
NGNS e S 11,465.50 1,119.12 40.65 49.19 4.36 12,678.83
RERLR 51,669.26 855.42 20.25 0.76 70.31 52,616.00
B dn 749.02 22.32 10.37 781.71
M kER 1,973.71 149.71 379.69 3.50 2,506.60
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mk 1A 1-2 % 2-34F 3EME | EEREM &t
JA AR 74.16 74.16
&t 409,434.67 | 122,770.77 2,467.37 1,253.86 85.05| 536,011.72
FREN S
R R TR 2,671.48 10,352.30 153.02 77.06 13,253.86
MR T 2,033.23 4,190.00 281.94 168.91 6,674.08
LI AN Ip N 2 1,309.55 1,935.59 110.17 16.63 3,371.94
EEL RS 999.01 1,267.45 8.55 14.62 2,289.63
Ji-ETi TR 0.34 1,410.35 73.28 306.70 1,790.66
R B 256.71 5.85 14.62 277.18
BB IR IR 274.08 18.83 21.23 314.15
K Je il 60.93 437.97 83.57 194.04 776.52
Hopth 2 263.11 48.36 293.49 604.96
IRk 483.21 44.04 87.55 614.80
s YIEREN 150.16 14.46 7.39 172.01
Prffah. Mk 28.34 146.67 16.60 49.19 4.36 245.17
REEEK 489.98 225.71 6.08 0.76 70.31 792.83
AR 8.56 6.70 10.37 25.63
FH b B B 18.98 0.35 - 19.33
&t 7,601.42 21,399.99 883.75 | 1,252.54 85.05| 31,222.75

XPATIEW &GRS, T EASRAE R NI OB PRIFGE I /Y
FUSHEAF 5255, 5B EMEIME O 9 . N DA S B SOCA R s A F) R L8 A7 R ik
AT R AL P B AE A B P T AT SEIE (L A AL B, BRI, 2 W) FAN R0 12 L A7 B R 4T kA 1
Hitee.

#2018 K, AWIEHEH SR AATEE )Y 29592.90 it THRAE Bk H HE
27,830.58 Ji 7.

i LRk, AW 2018 ETHAF DR B A SR . WERPE . Sk

(B 2019 FIHRFHBRENSTE. B, RRE

1. AT 2019 FRAF B B & THEENR

2020 4], A FXSEkUE 2019 SEARIIAFFLHEAT T HRETEEMOMEAL, AR AV
AIE R A7 ST AT IE W B B AR B8 o 2wl AR ) 08 HOAF B R v 5 THR BUK, %1l
IEH BB A7 DR FH e VA THR AT TR 2%, X T AT IR W 3 B A7 BRI A THR AR
TR HE o

(1) FEwdVs:

X AT IR AR BT, A m ARG E A BRI A THREOR, SR B R VE R 1% 2847
PR TR HE R TR, BT AET




R RYNES A2 7 F 17 41 o84 1] 52 043 24

AL JIT0
% LEUR | 124 23% | sk | madmEm| A
FIEE
F 1% A T 36,091.54 47374 40.80 7.11] - 36,613.20
AT 50,567.12 3,514.96 66.48 53.62 - 54,202.18
CIN RPN 22,800.73 2,356.99 30.81 38.79 . 25,227.32
FH AL 44,240.53 894.64 85.44 41.15 - 45,261.76
e /AR PR E A28 25,783.87, 10,844.76 445.93 3.81 - 37,078.37,
RE BERER 25,204.34 4,389.49 24.97 14.62 - 29,633.42
B8 IR 12,806.22 6,434.63 222.70 10.05 - 19,473.60
EEELES 25,027.85 5,097.95 118.31 30.43 - 30,274.55
FoAth it 2 11,438.36 4,914.78 16.09 3.62 - 16,372.84
BrAk 4,136.71] 5,369.41] 0.07, - - 9,506.19
EecuUE /AN 12,310.10 3,079.07 7.90 10.08 - 15,407.14
s, Mk 14,037.15 4,274.89 28.59 2.4 4.38 18,347.46
REEK 94,610.00 506.94 3.35 - 1.51 95,121.80
(e e 337.66, 9.56 0.60 - 3.11 350.93
v B 1% 1,931.61 22.63 1.55 398.64 - 2,354.43
JAEEA R 82.52 - - - . 82.52
=y 381,406.31 52,184.42 1,093.57, 614.38 9.00|  435,307.68
FRBMAER

EEREFIBGIRTIES 2,938.21 77.26 18.93 7.11 - 3,041.51
BT 2,883.07, 702.99 33.24 53.62 - 3,672.92
FL I TP 2 2 1,345.62 471.40 15.41 38.79 - 1,871.21]
ESEL RS S 3,281.20 178.93 42.72 41.15 - 3,543.99
MR MR AT A 28 - 1,084.48 133.78 3.81 . 1,222.06
R BT - 438.95 7.49 14.62 - 461.06
BRI ARE - 643.46 66.81] 10.05 - 720.33
P IIES - 509.80 35.49 30.43 - 575.72
oAt 2 - 491.48 4.83 3.62 - 499.92
BT S - 536.94 0.02 - - 536.96]
TR - 307.91] 2.37 10.08 - 320.36
NN e S 40.71 341.59 8.74 2.4 4.38 397.88
BYIES 1,041.78 123.50 1.00 - 1.51 1,167.79
IR 3.15 2.87 0.18 - 3.11 9.31
VS EN - - 0.08 39.86 - 39.94
i 11,533.73 5,911.55 371.09 255.60) 9.00 18,080.97

Vi LIREUE N w55 AR H AT AR R BORANGE BRI TR S R, R U UL
Fe ER) o T4 SR T

(2) MRk
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XTI GRS, E AR E NI QBT BRIHIR
BRI AE 055, B REBFIME LM A NSRS B A, A AR IZ 2877 Bt
AT AR AL P BAE A B P T HEAT SEME (2 A AR B, BRI, A RER AN VAN 122647 B EAT Bkt v
#HR, BARH RGO T

AL JIT6
x| 1mum | 12 | 2% | seuk| mummm | e
HFHRIEE
R 15 LE TR 32.43 1363859  27,317.97| 2,493.86 43,482.85
AT 261.15 17,869.14  14,570.88 583.02 33,284.19
L T 7 2 2K 54.10 15,750.28 8,377.56 620.23 24,802.17
FH AL 117.71 9,378.83 5,383.92 58.25 14,938.70
JIR 23/ R A 2 0.14 0.14 2,099.29| 2,760.61 4,860.20
RE. BEREXR 14.74 0.42 2,086.49 40.39 2,142.04
B8 KRR 8.40 1.13 1,713.57 415.01 2,138.11
P 175.90] 20.14 1,553.65 453.10 2,202.79
Fofth it 2 7.50 0.13 1,557.60 496.85 2,062.07
BT S 1.60 4,385.72 271.06 4,658.38
ZAERiR 17.82 1.74 1,414.42 48.96 1,482.94
Prfiah, Fthk 2.6 3.47 576.41 86.02 668.56
REER 0.98 27.82 54.08 82.88
RO - - - -
FH & B 1R - - - -
JE AR - - - -
=y 695.11] 56,664.01  71,065.30| 8,381.44 136,805.87,
FREAMN R

EEREFIIBGIRTIES 32.43 12,956.69  25952.07 2,493.86 41,435.04
TR 261.15 16,976.43  13,842.38 583.02 31,662.98
L AN I A 54.10 14,962.92 7,958.69 620.23 23,595.94
EQELEES 117.71 8,910.11 5,114.85 58.25 14,200.91
R R AR T A 2 0.14 0.14 1,889.36) 2,760.61 4,650.27,
R BT 14.74 0.42 1,877.86 40.39 1,933.41
BB R AR 8.40 1.13 1,542.24 415.01 1,966.78
e IIES 175.90 20.14 1,398.33 453.10 2,047.47
Fofth it 26 7.50 0.13 1,401.85 496.85 1,906.32
SRS 1.60] 3,947.15 271.06 4,219.81
R TR RS 17.82 1.74 1,272.98 48.96 1,341.50
(RTINS e S 2.6 3.47 518.77 86.02 610.92
T ES 0.98 25.03 54.08 80.09
AR - - - -
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A 695.11 53,833.31 66,741.56| 8,381.44 4 129,651.43

VE: _RIRHE A R AR H AT SR ) BORVRME BALS T RGE R, S LART AL
TR o -5 B AT

2. AT 2019 FERFHR IHRRE RS M, AR, KHE

(1) FFHRTHRIAE IR K

2020 Y], A EIXEUE 2019 AR RIAE ST TG B RN E TS, AR RRITEAS
T IE 8 85 (A7 DRI T T8 B B 1R A7 0 o A SRR 8 A7 S A e 6 T HIRBURE, Xt 7]
TEH 8 B DR RS E TH A DR AN HE 2%, X T ANTT IR 88545 B4 SR AN ik o 4 A7
TR R . DRI, AR AF SOURAE VTR A

(2) FEBRTHRIAE IRt

N FIARIE I B SR RN HE R T HRBUR, X T T IEH S S 7718, SR RS I % L A7
TRHHAT B A THE, BRTHRIE AR “—. (FD. 1. (D FERE” frid: & T4
A IEH & AT, SR 20 A7 B AT B e 4 TH, BT R IB DL A [ 5« —
(FOw 1 () ANFNE” Bk H A7 0T B & T HRE0E A 2 ) 0 55 S AR AR H Al 3 42 11 5%
BIAUE B TH RS IR, S DU TN ) s H 45 R .

(3) FHIMHRBE R EEME

@ PR AR IR TR AR 1) & FLE

PERRVE TR, AT 2019 4FARAF SR HE % THR &4 18,080.97 JiUt, #2018 4F KD
13,141.78 /570, FEEHR: AL An] 2019 R A] IEH#E A DTBHEL 2018 4R KK
b, kDAY 100,704.04 F370; By 2019 SRR AT IEHGH B 104F DT AR B /L, dn 2019
R 1AL R EERIIAZ IR LR 12.38%, 1M 2018 4E5K 1 4ELL R FERA A7 37 5 L 23.61%.
R, PEReVE N A B SRR A PE

@ AN AR TR I A EE

MHET, AW 2019 FEARAFGLER R THRE S A 129,651.43 5T, #2018 HEARHG N
101,820.85 J5JG, 2019 “EAR TR EHBN HAG e 2 i 5 B -

BT 11 R E o 25 4 R R, AT 2 A BT A SR T IRER 5 0 HL T 7 45 A PR A
al (BURAR “HIRG 7D IE 7 IZAPIEAEE, g, #od%hl. B 2014 kN5
Kiispfa, e@EdAEATFRATIEE . RATR IS B T KE Y4 . REeF)E, 7
IR G WAE %A E F AN KA B I B2, SEmia il FIBLE STt . SR, KRG
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JE7E 2019 455 VY2 B2 A 5 FE 2= R B < A e Xk, SR = 78 R BE < M HEAT T AT, 2B
A BRI 1A B N T AR 4, R R BIREEI, IAER 5 WK SE T
HEWSHIL T, ERREATTRE: SR, FEFEE A7 1T R AN K I 5 B Q5 1
HIL, B A7 DB R o Bk 2019 4EOR,  [AIATIA R P S BUREAF DO A4, T HE L
e ER A, HEERIMER Mo . N RS E B AR R, A FAHZLAE iR i
AT IR A PR AR A B IR AT S (R4 A B, (R, & w) R AN R S AR ST H R B R 4
BN 4, A7 DR PRI B A F .

gr EPTR, ARIEET HATERE QR RAE BN 2019 SR, Ha SRk, &
P, de 2% DL THALRA B o 25 SR O T

WA = VEAE A R A B R EA T R, UK A FNE L R4
S RBEHEARMBN . A BE 2 A ARTH R .

EF=R

(=) FAT VA Y “EMWRH” WEERAMAATTX

1. R 5

1152 2019 458 VU 2 5 0% < ol e VR e B30k = 78 A2 TR < ST EAT ) )L 3R S
SRR SE B B 1T o A7 D% P B AN W38 I 55 B A B0 L BAE 22 M RT3 SR, B3R 5 Dy i &b
LI BCR ERE A o IR G TR A E B e LA AR B2 IE R i, BB IR 2IISME IR B
PR - N O A S B A R, PRI ) M 1 S A7 B SR AU 4 R A B B A 4 g AT 3K
M B 5 AL PR T 2o SEMG R VE IR TR 5 Wi BEA Wi B A7 R i — B B, — 7 T RERE1E3R
TR 5 WA AE JL I ) A BRI s BEAR IS WF B A7 5%, o5 — 7 AR SE A _ LRSI 51 2 7, SR BR5)
AT

2019 “FEEVUZRIE, FABRS) I I S (i A 55 7 2T BRI A 47 0% 75,229.76 J1 oG, %
M i 5 1 2 7 S R AR Ty 3032 gV 9 8 £ 2 ) Il g S5 5 7 i i T 3R IUG AR A8 (— A i
HURIE AR, BENLEO RS SR ae e D, AR RRSE B o 2R 0 B AT A e akeas 2 51
AN BRAR A7 B2 ) H .

2. WA AEELVARAH

AR Z AT aal v e R ARA R (BURERR “HREE" 22 BaE DL
ATV s 1w S RS2, 2019 AREZTN BEARIREE T I M A R B, AR 2 IRE L RS
8 30 T T A7 B A B T BB B T i o 7 R A I Il e S A 32 ) mi Z e, A KR TN
JETH] b5 LR Y A R ik, SRR 22 e 28 D4R, BRI, 7 8 4Lkt in BT AT KR
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(B SR B SRR, K O RN B B A I B, — 7 THI AR PRI B R A B, S — 7
FE T INEE R BARECE, W T I E A L4

2019 “FHPUEE, HIEVL BSO8R B B B A s, 8
THIE BLAR i 4 47 5 7,874.08 J3JC.

(=) AFEE EREHES T RNEEFREBN . A H 58 A # AR & K
#

INBR 5y )R FH S WG (2 40 77 U 28 H 208 TS BRI B 47 1%, BN i A 7 T
GG . N USSR, I BUER B B A S M EEMR, ik, k5
VA TE A4 B PRI R HZ LU R PR B A7 B O E A 10 g 3 e o, R, = AR URN SE N %
IR, AR B B 45 072U 2 22 H AR T BRI B AR 08, AR SR LA
A, HPEERURNA 1,231.84 Ji TG,

PRER 5 ey S (2 2 07 < Qi BRI A7 B2, FEAR IR R R34 T iRt o m I 42 47 3 U AE
iR BNV AR, SHN 75,229.76 Ji70: MBS RN R 77 IE R A7 1Y, 1EAE
TR M IE AT T Ak da NI A7 B0 SR 453 B 5 AR, £:40 7,874.03 i JC.

PR 5 ey S R4 25 7y =S B AR IR, P AR I B AT DR ¥ 3 1) 2 P R O
e, RER G W LENG AT B R HH AT T A0 2 ] I e i 24 ) 2SO P e 2 4 A5 A Ao e 5
P s T A AR A B 5 4 I S A B, 38 Bl e I B AT AR, IR A A
FE IR 1E] 9 FH 32 2 94T 60, 9 5 R 208 9 i 09 I o N B S

L5 LR, FRER 5 M 1 7 IR AP L SEE e (2 B AR A (2 2 7 2T 3R B BN AR
J3 18] B AR T B v

BRE =, EHAREBEA FARERREHEARA.,. RTAERREMFEEHERAS
Bl4H, HRFIREBEATH IR KEE N F.

EIF=H

(—) BEAT] 2019 4= % F 40

BRAF] 2019 4R R AR BTN 8,636.52 Jivt, T EBFANEIAFIE . RS,
A THE. IHCL I A P4,

HARBAIN T 4%
Bl 370

5H £

PR 5,876.75
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BIWP . k. wil R RS 1,143.35
T AR RARF 24 389.14
Hr1H e 4 336.50
B HE LR 2 332.08
LW ERR . PR, ANE 230.77
GEN SRR 3 211.99
FHofth 115.94

&t 8,636.52

(2 #HRETR BEITHIEF R E NS
ANTE] 2019 ESATEYIT @B R A R AR (UNFEIRR I H5) 1R 332
Ji7t, RGN EHHR AN T 2017 FRAT RIRL SRR A E AR FTE B (2017 4 FL 5245
RAT BN 6.63 1270, BAMRA 2+1 4F) . MBI IR A RILE, MG FR R &8 4.4 12
TCH 0.8% 4% 4F SCATHE R 2 347t 352 Ji 70, AR AT HRANAIEBEIIRL, A\ 2 AT 332 75
TG ZISCH O 2 7] BB B g JEAT AR DG H IR o 2B DROMIR I B 50T 2 w42
PEROHEAR LR, A T I R TUE AT S DR e S B R L5 .
WD, FHARRAATHELERL. FEEMNRIREREEREIL.
EF=E
(=) AFHFELERAREERZN
P E R ME P E B B B ek, AF T 2014 fEHIEIRER S, 2018 4
A REBOARE HFRT R, ARSI, W T B SRS
i
BEARGASH, AR HELERAEREREREW, BREFE VS OEEEH O
LSS BEBEE O LS PR, SR ERE LT
P EEH DRSS IRk 5 0 . iR NS E Bk, EREE AL ERERE
(ZAFUL %), [T Amazon. eBay. AliExpress 555 = J7 A IEIE, N KIEFINE 9%
AR BT b E 0T R s BB AR ML 25 DU S F R RN ERER B R 1 s R
BTk, HanREANL BRE, ML EEUT SRS, 9 E N SR LK
T E AR G IR AU TIEES 7
(2D AFRIFERFIRNERE REEREL
AR = AN B2 E T ARIRBR 5 1 L 055 H 7o e i 1) 22 475 00 B R 8 R e 0 i e 1t
L UNE
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1. FR5H

HER G H AR A 2018 FJE LK, GBI REF, St TSR, RREEF,
FEI M 4F A 2018 4FE IR T REA A RE BT 15 1270,

2019 AR [R5 B B R J N AT R A BRI S, AR E AR S IS 32
FHE BRI S G  SRTHEEACR B S EAURETE, BSOS TR BUR 1SR T T
W; AT S R R TN, N R R RN IR B A — W S, X — RAIN &R
FEIAER G W 2019 FEFE T AR AT ETE B i B A7 B SO AR AR R 48 A7 DR T SR A
TR e IR, FRER 53 2019 4F 48 1 RN L) 3.8 14T

F 2019 4E/IRTLHA N, HERG IS R A& ENSEHS TR EE, K. HE®R
15 W3t ZAF UL Gearbest B¢ 2019 4F BrandZ™ [5] H ¥ i b 50 3%, ZAFUL 1241 o 5 i
TRRSE A HEA S 23 44, 4R DRI M2RES 2 44, Gearbest {3751 [ HEWE SRS 24 44, HLTRS
FHHAEE 2 60, AR TRTHEEE; 2019 4F 7 A4 eBay 2 TAEEAE T ERLI; 2019 4
11 AT Tl RS BAL RSB A 12 12019 4E B T BB A 2B Tl fr 5 4.

WEAREAEH, WG MRLRFIAE 138G RAEE RN, T

(1 hERZEAFYMHBHHEER, AFRREEEBELEF; SIREHRTHHEL
IR, BREETERESRER

FEFEWZIH, 2019 4Frp [Exh 3 M3kl 11 3.73 51270, T 10.7%; $EH02 9 H 1 H,
2 [EXF 4 3000 123 ol 77 i Hp 3 —HUINAE 15% Bt it 1 st fg, o XS S gk —
BRI, BEESBIRALELL L P ER R, A AN RE .

2019 47 12 A SER SR IS L RE R, RIS 57 2 s K A4 . 2019 4F 12 A
By F1 2376 123570, FRLLIEK 7.4%. 2020 51 15 H, RBE-MBEEAMNUEE, &
BRAGFKAT E A, P35 51 5 0 A FE S AR S0 B B, A ) T A SRR 5K 3
Ko, T A A 1 o
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	问题一、结合存货具体减值迹象及其发生时点、以前年度减值计提情况，请补充说明2019年和2018年计提存货减值的合理性、准确性、及时性。
	回复：
	（一）公司的存货跌价准备计提政策
	1、库龄法下存货跌价准备计提政策

	2、个别法下存货跌价准备计提政策
	（二）存货具体减值迹象及其发生时点
	（三）以前年度减值计提情况
	（四）2018年计提存货减值的合理性、准确性、及时性
	（五）2019年计提存货减值的合理性、准确性、及时性
	问题二、请公司详细说明“买赠促销“的经营模式和具体方式，以及公司通过买赠促销等方式清理存货的收入、成本、期间费用确认和计量的准确性。
	回复：
	（一）请公司详细说明“买赠促销”的经营模式和具体方式
	公司之全资子公司山西百圆裤业有限公司（以下简称“百圆裤业”）受线上销售以及整体行业消费趋势向下的影响，2019年线下整体服装市场份额被大量挤压，众多服装品牌商普遍通过打折降价的促销手段销售商品。百圆裤业服装实体店受到强烈冲击，销量大幅下滑，店面房租及用工成本大幅上涨，实体店经营举步维艰，因此，百圆裤业对加盟店进行大幅度的货品促销支持，将货品低价销售给加盟店，一方面能够快速清理积压滞销货品，另一方面丰富了加盟店的货品种类和数量，增加了加盟店的销售机会。
	2019年第四季度，百圆裤业通过低价促销方式将积压滞销存货低价销售给加盟店，累计清理积压滞销存货7,874.03万元。
	（二）公司通过买赠促销等方式清理存货的收入、成本、期间费用确认和计量的准确性
	问题三、请补充披露母公司为私募债提供担保费用、银行利息及其他平台管理费用等明细，担保事项是否履行审议程序及披露义务。
	回复：
	（一）母公司2019年费用明细
	（二）担保事项是否履行审议程序及披露义务
	问题四、请补充说明公司日常经营情况、持续盈利能力是否发生重大变化。
	回复：
	（一）公司日常经营没有发生重大变化
	（二）公司持续盈利能力没有发生重大变化
	1、环球易购
	（1）中美贸易战不利影响逐渐消除，公司未来销售趋势向好；全球消费市场电商化仍在加深，跨境电商市场发展空间巨大
	（2）ZAFUL自营平台在全球电商市场快速崛起，经营预期良好
	（3）滞销存货促销清理及减值计提属于非正常经营因素，资产减值风险已经明显降低，为后续持续盈利奠定良好基础
	（4）环球易购多种措施管理存货提升运营效率

	2、优壹电商
	3、帕拓逊

	问题五、请按相关规定报送内幕知情人名单及股票买卖自查结果。

