Me4e R 500 32 5 BB FE BOESF 5 3
REBREESTMBE PG, BE. i
M A e BB BV A F

1 AEREAER

B AM BHEHIE 500 22 5 B TR IBCRFRBOIE 5545 08 B G e 4
FB AR My rPiE S00ETF Bk
#4305 007932
HEEETR BATTFER
RE&AFREMHE 2020401 A 15 H
BEEHNBR MRS E AR A
EEFENAF P E TRARATIRN A RAR
eI LT WELESEHARAR
AEWYE

CHSHE IR 500 38 5 TP IR ARBOIE 5 15 U Bk G e He e 4
BEHERY (BURER “BEE&EEF” O . (W4EFIE 500 2 5
BRI EOE 4 R B S DR S Y  (BUF
AR “HHFUH” D
HWAE4E H 2020 4E 02 H 25 A
JE[A #2445 F 2020 4F 02 H 25 A
Bt I H 2020 4£ 02 A 25 H
Bt NI H 2020 4£ 02 A 25 H
WA M H 2020 £ 02 H 25 H
BRI AR LR WAEIIE S00ETF BEE A 28 WS4EARIE S00ETF Bz € 26
NE S R A A4 RIT 007932 008001
SO RIESRBIFHORI . B
. EMEPERE 2 £

2 HFH . W], R 58 R AT L 55 1) I B N )

WE4EARHIE 500 22 5 BT TR BOIE R 4R T B I 4 (DU NTIAR “AB:4:” ) H 2020 4F 02 A
25 Hife (&2 H) FFH R B e R e 1w A %

3 BV 5

3.1 HH < PR o)

ARG X AT Oy B A E S I AR A . B8 N SN AR S, BRI
FEEAAN 10 76, A BN AR B S R AR IS8R 28 5 R0 FHAMBUE I, LS8 B 0l 55 31
SEAME. B RESE AN EH DO RIEAIES, HIRRIKHIEEHTA 100 /70, BI0H B ERIKEHN
1376 CEEARESEIATESEM 135 RAEREL 5 7 N MRS A ZIRED .

3.2 H A

ARG A BRI GO BUE BRI BRI 2R, C RGO AU ISR I 2R Y

ARG A REEE OB B W 3R 3 U0 R R TR

M (50 /i 1.20% 0.48%
50 Ji<M (200 /i 0.90% 0.27%
200 JI<M (500 Ji 0.60% 0.18%




M=500 /i £E% 1000 Jt £#2 1000 JG

e 1. AREEG RGP SE R TN A SREE S AT . BT ATE— R NINEH ZEHM,
& AL B Sy B

2. B SEF EH E A B SRAIRE NRR, AEINFEE =, FEHAFAEEWTSHHE .
B, BIlSE ST

3. AHEG A REEG Oy B B B 0 BRI FRE G2 S S BRI AN AR AR BN St 22 ) £ H
WA, B EESEHANER O R IGATES A BESHENFRE &% P EHREE B, HAEA
HI AL G A KBS MAEH — W sk 3. FRB &R IR IR 5 G 5 RIE AL TR E T RIB M
T R TR E WS RI AN R RE E S S, OREART AR S REEES . o DR o S i 7+
SRR ISR T RIS TR, B IR RS A G . sk L 772 2 4 I A3 T A m)
PRI R I G KA, BB RN AT FE 40 55 U0 B P BRI BUR AR IR I A 2K AW FRE &% F e . JER
LB SRR ESZ P AN HABRE N .

4 T [Eb 5%

4.1 WL [R] 473 PR 1)

Pt NI Rl A KL G A, AT R LR (030 2 B A R S AR (e K P SR AR AR AT 5 4 B 4
B, HRERER S BELTE AEH SRS R RESHPIREUAN R 5 0if, ZEERLENY % MK
WA B, I, AR 43 AR JE A7 ARCH A e ) e [

4.2 IR [A] B A

ARG A BRI HrBUIRE R 28 300 F RN

HIBEHM (o) —REERE K IR
R IR (Y) a2
Y<7 K 1.50%

7 R<Y (14E 0.50%
Y=14 0

U2 i 9% Y 2 ] 470 00 25 0 RS AR A, TE S G  AHE A TG [ e (0 WSCHR o %o R 8
AT 30 H# 5 AW IBE ] 8 24t NS M7= SHRFSHREE IR/ F 30 HAATF 3 AN H # %
SR PRI G [ 2 A BR) 759% T NFE IV 77 X RFERFEA AN T 3 AN BT 6 AN H I3 WSO i) gt [l
TRBN S0%TEANFEE M T=; SHFSEFEA AT 6 MH RN, K [ 2 S8 25% T N B G0 7=
R ARG NG P I [ B P T S AT Bl A b B TR . (14N H=30 H, 14=365 H)

AT C RIS ARI ML [0 e At R R TR

PR IR (Y)  T[E 2R
Y<7 K 1.50%

Y=7 % 0

U2 ] 9% Y 2 ] 070 00 22 0 RS N R, TE B (AU G [ e A0 WS, 2 ] 9 4
BT NG 77 o

5 el 5

5.1 A

AN 4 VB e B 4 T [ 2 P o2 5 N W ) 9 PR 22 PR v SO B Y o LA T 46t
PR T

1. JBE [ 2

7 Y R A L ] 9 R e A BRI R, LA 5 G 1 DB ] 9 264 5 L A% B 4 AR B 150 A B A Sl 5%
AN, FFATEA AT MG (www.phfund.com) 25, JE G FE 3R F b % H I 4 e [m] 28 S B IR T
25% A NEE H HE S I HE S

2. BT AIANE



(1) HEHEG R T NG I TRT, W =R 2 A2 e Ak e Wl 2
TEEET AL SRR, AR A= .

(2) RHIARHRIE G ARSI E, B A AR E A S T H Il

5.2 Fofth 55 5445 AR 5 ) 2

1. Fedill 5536 I 2 Ve

IR SRR S5 IE T SIS UG A G RS R B A . IBHEXUBUIN A fit 27 BY IE 55 e B 2k
& MEHEAGF RIE R B R A & ISR (R A G5 BUE IR S B A . ST IR OR ™ L i SR R E 23 45 B
e MM AL AR R TGRC B IR & BUIE R A . BRI I I8 iz ik . MR E S 08 i i R 8
e e it i B SR RUE SR B < ISR )T R BRI S R B k. AR 27 B R R IE S B B 3
Sy WEZRERMIHES. WELRRFTRERS MR REES (O A RMHHM C EHBHD . W
Hea B RIGHCE R A TNE R Rk & (45 A SRR C A0 . MB4EaL R RIEHC B IR & RIE S Bt
& CREE A RMBUR C RMHD  MSRESCE AR IR RN 3B 6 eS0T RS e B IR & ROUESR 15E
B CEAE A RMBUN CRMBHD « MEINERK RIFHL BERGIEF R A & S BIR R R
RES B R G . ISR R BB R R B e . AR LA R BR A BNE S B e & (45 A 2R
AR C RBAD WA ERERERSIER TS (B A KHEA C KHFO . MHEILLR
TEFS BB G (W5 A MM C KMED | MRl E RIS ER SRR S (s A RO
A CHRMAD  Myteala RIGH ER S RIS R A S (B A RMHM CRHHD . MEsAzE RGN
BIRAINEFR B RS (O A BBHM CRMED . WEFRMER TSRS, WELRERIEIEERS
ROEZF LB G (Lfh A AR C R0« MStRaGL & RIG L BVR & RUES BB & (B35 A K08
A CRMAD « MEFEMFRIUEIFHE S WEEAAMRNES RIEF BB G IMEIRIZ 5 B 1t
ke A RGA e RS ER S ISR RRAEE (B A RMHM CRHHD . MEXFIR
EREF R RIS ISl R G B R A R R i & IR O BRI 5B 2 6. MSHRSATE R
THHCER A RNE R Rk e (045 A SR C /M0 | IBteal7a R ER S IESF R RS (B
A RPN C RMAD « MSEFA G RIESF SRR &, ISR RUE R R R A & Mt B RIE R
BRATEF SRS (B A SKBHAM CRMTD | ISt RREIER S IES R RS (B
A SR C R AD MRS RAIGHC B VR A RUE AR A & (B4 A SRIPAIU C R B0  ISteE5
R RIESF B IR R MRS I i i . ISR R RO IR R & IBte 4 A7 BYIE
FRBHEE. WLl RiE & IR IR e, B EROE ISR R R i &, IS E 26 RIE TR 8
Bhe. WEERGFMIESR RS, BEFEROGFRIES R RS BeEHn G e SRt .
PEBRERMIGEES. WESTERMIHEES. WEXESIMHILEE. WS R R E
RETNEF RS . ST TR RIEI B IR & AE R R e & . ISR A R R B S B R
MeE BB R A BIR G RIS I . ISR B S RS R S . B4R A ik RO G BB
BRI B R G. ISAR AT RSN & BUE B R G . IBAEAT FUORBN IR & BOUE SR B B S . MR AR [l 4%
RIGMER G RIE R R R ES . MR ORBREGIIEF RS IET 6 1-3 FEIFT 6 EB0ES
Berdte (& ASKHHAM CRMAD  MBEF R ILR & RIESF RS 54 9-10 SRR A FIFFH
KR AIEF B E . WEGHIGRRIER RS, WEEEF IR R RS, W B0 A0E
RS, WRESSEE R MHie. WEFRUFRIEFREEE. WEEER KRS
UEFR B A . AR A G RUE T R i 5 (46 A R B RMmAD « M4 FAiERE 4k,
50 52 5 ROPTGARBOE S BB IR . SR R OUIETR & RIS I B . AR R A ] Wi 2
FFRNESF B . AR ™ MLV A BUAIE TR R Bk . IS RETRIIE B8 5 5 BT IR BOIE S B B K
BIEG . MR ERS I R BRI B R . MR 0 R TIC BV 5 R B e . M AR Al 5 e 2R E
FRBIEE . WEF LG RIE R B R A &, M54 0-5 FRR G AEAEF RS, WEET
RERIEFIBEE. WERAEGOF RIS IR e (B A RMHM CRHFD . MEiiziEk
SRNESF BRIk & 2 A I R g i die



T BAE T @ AT RO SAE T O R TR@E ol &1, I8 T 5 AR S TETFBO IR ) 2 5 4

2. BEEGRHAEITE

Bt AT

ot R < B [ T 0 B = T LA K B L I X e Y B [ T g e

e A A =1 A X R 1 ) R A A {E — B R R 4 e el - 4 o

WEN D =R SEIXEANFESGR R, Q- AFEERIENER) — 5 G0 346
HG PR/ (155 H B4 R 2 )

A O ) =Mt R B ) T 9+ A b 22 B

BAB= (BEREB—HER) [HBNESLHESHIUFHE

filn. FEIEEHBFFAN AEFREEET) FFAARES A BFEEMH 1 10,000 133 6 A I Tz i
BN (BRI I SRR SR P T B 4y, AR BE G A RBEG R ATUNS L o FRK 3R 3800 1.20%, B2 IRl 9 2N
0.5%, fRBCHH 2 0% RS M ATFER 1.08 7T, HBAFEEMHHUFER 1.05 76, JF HFENEEEX R
AT FR B 36N 1.5%, MIRT18 2 55 A 400R «

e tH L 42 2 9] -4 %% =10,000 X 1.08 X 0.5% =54 TG

# 1 4 %i=10,000 X 1.08-54=10,746 TG

R (HMT) =10,800 X 1.5%/(1+1.5%)-10,800 X 1.20%/(1+1.20%)=31.54 JT.

43 ] =54+31.54=85.54 TG

= (10,746—31.54) /1.05=10,204.25

Bl: RELSGHFAEN AEREEFF) FFEARESE A IS4 10,000 13 6 ™ H B b kA
WEAEANME R I SR B SR 3R BT B 4y, R4 H G M S M AE 2 1.08 T6, B ANES IS HEUS
/2 1.05 JT, WWI45EIR) 44T 10,204.25 4.

3. Fegl 5

(1) BGH4 L RAE R — B ST, H IR S35 (0 B B MR 20 ) i L A8 400 th e 4 %
NI EVERBUR B BERE, I T I T AR L 2R S e ol 55

(2) EE MBI IR OB B E M S RAE RS EE R (TH) RIS R
1), FESHFEICHMTE T+1 B AP BIR G B d F48, "R A@EETE T+2 H (FiZH) &
Tia) MV 25 7 038R 0 st A T 45 M 95 PRI BN TG VOL A AL I 480 B ] 2 40 0 <A 0

(3) EEGHHE, BAMESHBIRA I B BRSO I HRBEHFHITEE.

(4) ARE4L AR TG RARM AN 200 47, FEE 0 EUREA N\ ALK H AR sl o B 4 - e 46t
BB PR AN 52 B N 4 AR R D 4 AR PR A

(5) X TH MBS MR EEK P BERT, WS NEESNHEIEHHBEELS A, BHHEE
A 3 B NAE B MU TS IR M S M BRI R RICRBI, ZEH S SN AREIK P 4
BB, I, AR 53 PR FHk A7 ARG A B 1 B [

(6) HELHAH UL Y A S M E VR TT R, BB ACRA “Oaii” HENRZ Bil. %
HH <y B0 0 T R AL, SRR S ] b B JER

6 SE MBI AL 55

CEMEIREN ST RIS —FT . BRE T LB A BN g, e
FRETE] S HIER SRR, RSN T 20 @ Hak B ER & 1 E R4 N B 3 58 BNk R 4§
TV %% o

A FH 4 5 S RE AR B 55 P R O 2R e R v B A ) T — MR I 55 o o T AR AN [ 2 A 14 7 3
F BT 55 FR T, 0 HH 5 A0 R U PR 34 A 4 2l e A0 S, B 32 51 B SRR R TR R A 14 T A
BB S5 i, BORE S B A OIS & 1 A AR, FE A E A T A 4% U IS R TR R 2
HIBT o BT TP EZ0 55 B A 2 2 DU B ML) 2 B 285 b 55 80 BRORE O A 45 9

(1) HIFK H AR 4 A0



B S R WSS T, AR E AN — DM AR A EIK P E gk s, JEE Al %
P BN TT . R B SR & A5 BN AR H RGeS SN L e S H B R e ai.
A B4 e I R B IR R R S AN AR T 20 76 (F 20 00) , S8 EHUWATIRYE 75 21k B 5% T 8lm
T 20 TTRARHIGRGAT,  F AR R A LAH S AL e ot

(2) ZGHIN

ANV S5 ER TG RS AR A e I BRI, R T b DARE 4 R T RO R A
NFEREBAT UG . G IR H (T B AR SR SEhRAmak B Cuns@ AR G I 80H W RE 254 R
—HIEED , BEEMAUGEE T+1 TEBEFINRIE BRI AR EANESKE N B n L&
WRHNTH2 TEH .. BENDPEEGEIE RS RIEREEG)S, AREGTITBIERN SR, R5EE
AL T2 A e o B < (R TR (] o 8 ] 9 23 o R S <5 R 240 7 1) — A ) b 55 PO B ] 9 R AT

(3) A ML L

BBt B E R AL TS 7 AR TN L, AU AR N B A B A DR B SR A 0
S R RRTE SR, R A S A AL RIE

7 EEHENM

7.1 BN

MR EHARA R B O, BEALFRAERIL. dbat. Big, 3G TTMNBES L.

oAbl TRIITAR E XA =B 168 SIRIIE PR &0 43 2

PitE: www.phfund.com

4E 4 — % MRS HiG: 400-6788-999. 400-6788-533

7.2 FAMES BN

1. i GHTO SENMERIES . ZEIES. EEiES. KRERIES . KITIES. KFALES.
RIGUETF RRUES BRUESR. JMES: . EEGES: . EBGESE . BB, EEIESR. ERIES. £
TR IS BRNIES . BIRIESE BTTIES . JRRIES . B, Firs. s, e
WEZR. EANESE. ABAESR. PERIESR. PHRGUESS. WIAES:. B9TES. BHHES. WHiiEss. 40
. PERIEE. PMEEK. PEER. PEIESR. PEIESR LR .

2. BEHENMACEERR. QI8 EE. EEES. BEES . MPMER. EREE, HEIHRK.
TCRGE S FR B4, iR, Wmecke . WVET. REKE, REFX. RERR. IR, 757
e, RS, oK. BRI E. LR, MEEE. PiEsd. FEEE,

8 & B E 2 /A U s A I R 2k

TEFF AR IP B R SR A P I B I Il 5, AR STERG AN A MR H, i Mk, B AR & W LA
JFABEEA B T T80 (1 A7 04 R R 5 A 00 2R T

9 HoAth 5 BRI ) S I

1 AR AN AT BTy BHCA 15 T B4t 5 <5 T0 V042 B T8 5 A A ik < 45 R) T 42 R O S5 e e b 55 1, ik
SEHMASESITTE AR —, a7 CAS B F e sl [0l 55 (1 70 B ) 3 5 LA 25

2 ARG ATEG TR RER] 30N E W15 B2 45 B R H T L . B3N
iR AR B AE S S5 RN A VEARIE B0, 1 ) 5 T8 A b EIE M 9 e 15 B R A B i (IS HhiiE 500 22 5
BT IR HOE R R SRR SR B D) .

RN ASEEE I NKE LSHE . SR ST R N E B ALE G 5, AR RIERES —E
BA, WARIERICS RS . W B AL P E 5 S IR NBEAT KR B P I 5 WA () — T ] B S AT 4%
BT (2 T W AR B I AN BE AR G 4R 5 T [ 1 AR, AN BEORIE ST N SRIS RS, A2 B XA
B AR T e TR NICR AT G AT A B B AR e 3 G S AR SRS, RS B & KUK
ZREIEFRE S H ORES . BUERE NEEBRE XK

TS A 4 LA PR A ]

2020402 H 24 H



