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LR 4 bR e e ey, AeF AN SildeRF, FAXRERE
BB AR LT XEIANALH B RBm A IEAA, LA XLET &,
FT 2 BAERZZHEA LREAE,

T, HHEPTHIBIDGAEREFFRT UGG E
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1. KA LR P R & HFoLay, K8 AR AN IR A £ HEAN L
FIB 1204
2. e R AEHFFE A1 B, ReTRALTEHFHRD, £ HEANLFE
ReFHFAFWRBEE NS, R 1 ANFTFHEB GESH S
3. dw R AHAFg T AZE 1 B2 T 2 B, HIFE& R, ReEHH ARy bR
WE, AEFRARRAN 2 BARTHAN LTI EL e FHFRF BB AL, HF
NI 1 ANFEARB 6 R e B R
4, R AEH AT ARE 2 B, HiFn, ReTRARE 2 BE ) FIEH1
NETR. HIEER, ReTHARAFTWIEEN, K&FRASRT2 HAHEE
WAL ESRE A TN FRPWREE NS FAERL 1 ATFRA L0
FA8,
=, Ko
A EERATUARBEH X EEEIAURRLE LSRN E, ke FhAkEe s
AeETEAFTEGHIAL S MR LS KeHRT LU —2 5, 49
AN A A E AR ARIEAD R R E AR A AL AR ML H R HNE, FR
AT ka8 A G K LH .
+w, AeWERHEF
AR 5T P AR ESEMEITHAM UK, B A0 5) 5% H PAT W =
A AER G iE P ARIEMBRAMINT . FoREEAN A CE ST, Ltk
ERATHFILT, B2 R0 RGN RRET A AL 2 X S0y RFT A
PARRIEE S FHEAART, EFAHELS O E LS HGBRALRK;
WAL AHFAARLSEBANALHFRGLBARRGEAELLIALE
Ry B ERARFI AT RAR 8] EMMRBE LKL EFL B F RSN AFAARAGEEY
WA X AL LA A RAL FARE AR, HEIERSHE P LMREREEZME
M F KRG XTA, S THEEHNELSH T P PHELALSEME TN
R I, FiEEEEME TN RIS
+A, EediE
S RBFANT NIELCHR AN F
A HUAR T AR BB AL 69 AR B A e % o
Foo. IR RB TR

o

4

ﬁ

AR E MM Z R R4 deE, A



KeERATAART AR I HXFT X, BARAN G EAEERZALE
B R A A R B AT BEGA B P AL, B ALEDILE IR TR T 847
ARHMieB B, HHRFREH, FHRHIBETLATKT AL TEALAXNE
RE A IBIE VLI P b PTHLE 6 & T AT R AP AR

+X. Bety R f itk

A EMB MM R LHEE RA I KR EZKGE SR ALELMRA, A
BOEMBERMAMINT . FoEEENGEIFA T AE SR A, Ao ieEks
F 4. RL T XARBASEMNE A A8 XA B,

FhES AENET

—. BTER
AREXRERLEFFLE, REAIFE KRG NG AIEKGNGEA L
RABSSEF RS, BAIAR S, AT A KR AN AEAR AT P 3 a9 AR HUIK

=, &F BAR

AR BB T AAIG KAL) 3R49 8], RIG ATICE AR K I I AHE,

=, &R

AEABRKTRCBAALARF ARG LRI L, QIR ENF LT ETORE,
B, £akfr. b, NaHK. BB, 2728, THBKEA, BEE. T~ &LH

ERAR G BIEEAEAFEAERTHACEHIT A,

R EAR B EINM LB A F RSB T Etbft, ReEHALERITE YA
g, TAREMANEZITTER.

ARSRRAALE, BTN L EF =69 30%-80%; Hr AT A
T F 0 0%-65%: A& XA B LE—FAAYGBRMARDTEET > #E
8 5%, ¥, AeReHEHE5M4e, FHRES, BRYBHRF, AL&HT
A R A LG R AFAE 69 IE B At 3T L) AR T AL 3 5T 7~ 89 80%.

RREEA R EX AT R, AT R BB AR, AASHRAR
) & 8O 2 1)
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W, BLTR%

1. TERER%

EREFFREL, AXGRRALAT YT ., THEREHTHLEL
EREEMAFT S EANZIRRITT ZHE, £EANERNE TS LT ZONA
KA RIS, HSRAT ZBRE.,

BRERERAKZHIMREEEE AN, FRASZHENTHZHRER%
AL, MR AB—BRIFE AR 2B E R, PEALERT AL PR EmEts
AR AP A b . R 2B IUTF R G 49T S B E T R,

RELRFRSB
(1) AMEKEGAH
A H¥E K (Organic Growth) HFT R AKX SR ZHASR TR SIEL, AHIE

KEABEATRAZPFPHEE. RIS EEUBRBS L FBAGEK, £ aKE
R, A F ARG B KERC LG IR MR K

HAE KR HIEAHIEK (Nonorganic Growth) 3t 944y, 2Bk T H 1.
TR, LEHRBGHEK, RIRTHS 538 KGH TR

BRANERATERELELT ZH NN EL., NaAIIEKRIAEZTE
ZAR R A, HARC kS AR X A9 N EGE I, XA AN S FRFRE AR, A
P, ML, AFHEF, LARATALLLT A AR B~ %X FH ]
Ko

Rl 32, AR EINAPIRICERF D NF A H R, AU G &bk
F 09 ALIE KI5, XAF T AR AT A9 R B AR 2 5] Mk 4738 K 69 A ALIRED A T

(2) XLeFHBRKOGHFBRA

AR BEBENANERGTFRRER, METHAEAMNERFLERR”, A4
eH ART G OIARFRT LR E, IR ST A*ST 9N S E. &
BE K EMFofin by NS IR, URET L STHEROANNRE, ALETLH KR
FARE L ERE S ANEETH NS IE, XN T RN, FUEARRET KA
T =L B8 AR K b F-AR Ho

CHRARMEKRFLERA OIEONED: BKEERKAEHE. JlkAm. L
ERFGAIIGEKIFE, A A KE I TH i AR A AR i,
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N Sales. CE/OE. GAR/GSales

RIRRIEIE ICRKA HLEK

A HEMGETRE

¥
AR BATLRANFLTRALRAANREHBITEETELA B R EHEE KGN
3lo REMNIEATEAGZ LN, FAEEEZRSRGAMITEK, /1 FKEZAT
Lp ZIR BN, HR B TAT RAFAEF BRIk,

B AN, AlESIEREK

AREXENNGAIIER, TANSNBC LS BAIRT, 1 FHRAS M
FF AL BRYGE R TR AR SFRFELLEIEMAN (Sales) HKE, Hw
2 AlE s (CE/OE). &R KILFILZESF RN LK,

ARSHEENFRYMGFHLLTLHMNEK, £ AT i 4 £ 04l
WA TN FRASZLAEFHIRAAMET IS, RTKE, CABE
FHAMLZENE G A8 E LA (Core Earnings), F A4S & kA8 5 2 Ak A
(Operating Earnings) b 7] (CE/OE) % 7=/ 8] 694%:8 B AV A8 77 5 R HERAT 45 2 F &
Al £, AR AR EE WMSE K| s 2 AE ) & FAT kT3 K89 8]

B K AEL5ALRN

AESINAZLMN, A KRERNEHHFEI, B, 2HFESERRKILN
S| K MELNEKIRS .

GAR/GSales (572 Ll N3 K F/ 9 MK IE K ) AR BT A 69 )2 ALK 2K 09
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AT, TLRBEAEKENTREKIIEKRE, LE2TLRAEKRERN GHK
B, A SR A A AR AANEIT A, AR S A FIEITIELE &0 PR & 2 LAY
tb & (AR/Sales) #HATLEE 2 Ho

s g b A8 B % 5 t%(&mww)Tumﬁ ROE #6978 4547, A WA
B A S BAG s, Hi# WaEiE ik, RE4JFitd CE/Equtiy & T 47k
BR8],

AREEINHZERALAA
RIS wARI, A eit
FFAHEREZ AN ALRE K, AETHALASZSZ LA ELF (CFFO/CE)
RO BAG I 2 F I, 22 NEAEKEMS, CFFO/CE AZH 8/ 38], 2
SRR AR, AASEF LRBRS TTL-FHRFGNE,

@M. CEEERIRE A MK

BT BN, BT hAEAF AL S S HFH (MA) EFa3h. LE (FX)
FAENT R, Bk, FE#—FHIRFN. CEREARAD KL H DG KK,

AR AELAZERKUBRE KA RSN ET, AAPGIANL £ £l
A d A B 6N, ALEBE K, TRt BA RS AHIE KA 690 5] A SR
TN T @ %K

"R, MIFWAS T LRTE 58] RA T LA —E;

2ok, FMET LN S MMEN LB & TR A —ANE ] b

g, BIRARLE A H WG R o) E AINIE K R AN K,

B A ISR b A AR 2 T R A D ANIE K G40 £ 5 IR, AL LTLTUHER
WiE R AR H e 5N L MEE B (MA/AEV), HF, SLNEA

WG % QA Ao SEANFGAR ST AR BRHA 1] 69 s e B 3E m A % ) 2 Wl 5F
Wy & F B, EABIAR S SUBAN S NMEIE Ao b 6 SE IR B B AR, BT Z,
R R KA ARG A ALK il RN ABIE e,

R T B ARG EEN AT s NA A A B EF FvRsh, AL KLE ZHI%R
CERRFZQOH M, KEASMERNATAAN T @H LILEREHH

Ak, waagESN kSN, FlIE G AR SN, FIE 6 iR

ok, BIRBICE R T E R T LIEKEAEEK

\

o8] K8 B REATE AGAT, AR T A AR A E 25
P AR BE R B K b5 (ACFFO/Asset) 49

W
By
ud
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http://wiki.mbalib.com/wiki/%E4%B8%BB%E8%90%A5%E4%B8%9A%E5%8A%A1%E6%94%B6%E5%85%A5

QAL K 0 2 WA AE IR i

KA AINA AU KRN0 8] AT 5 AR 00 R AR, @ SRR A AL K
FAERZ X g feagsb AR L, Ak, ARSANKERZHE, HW. CER
g ah b B —F RN ATIX BN ] B A LIS K AR, AP R it B A ALE K
EPEAFAE R F AN S IR F .

AEKBINA—NAIIEKIENG NG L AR 4 NRAERFIE (4 Keys):

SR E A X

WA—ANLRITHEHE, @ THATHHLBEARETHEE;, LHEFTOREF
BEXTANY BB, £75 5, BREPFAFMERDFE—FT o LEFELEE;
w3 I ALIE AR A AR A, WA S ANGERFER, ELT XS TNE

udf

W3 EE) T8 ) AR AR
5] BN B KA R K AR P AR IS AR AR I, B T a8 89 6] eAFAY, ik
R Lo F 2N 8] s K8 R o

m FHEARERIAS

FRANRR R EH R, AEERANHIIERAPE N, RITEA
REa A, B EAR TAERE, Na6RMBUR S ERb LA, &
ARG R TERARLHE L, ERREAIJR, HERZGIEER.

B A &GRSR RAL K

R PAT ) Fe B KAL), NI BRETBERXERIT, BB EHEEA,
Auik e AR, BARARGPATHIET B E, BLEEB T e REURHER G AF,
nelikem, P, REOGHEOREU 5. 2B EFFH TP TRALGFA, FIBK
st

@& AHE T %

ARBINAAIERKGNERNZE S, HERER, THTRET — L&
B, BRI FLRL ZASEGNHEBFE, T RURE S 6 NH I KB KHER
(OGASP, Organic Growth at a Stupid Price) #R&9Z T RMKF. B, RAEeiL
iE F T AEEAR A, AN R AT AR TR
BEAEEEAE AR S, KK 223 EVA (5 MAi) BAEEA £ 24510482
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A X R T ZAEA GG KA R A Rt 8] AR B HL G B g A B AT R A,
HrETAHREFTHANE, ZIFOERAT NGBS BADPEK; Lk, BWARLELF)E
TRBARAEGARA, ftemfrEn s £ =280 A E RN KA GHN1E,
1R4E EVA A, NS SBAMAF T H BT T AL AR EVA 89
Fo, AKX SEFRIFNS)MELEFIKT A EVA FAG N )L ER T
3. HERBI K%
(1) BARAI F
AK R A BARA R FR N, BPARIEN EAIRIEF T %, ARF KR A £
TAHAHGHAT, KA EFH A ST SH RN, @LE g BT, 4%,
B TS 5 Fomk B 2 S hI T AT R R HAMR, 4edB E E L.
(2) % £ /5B E F o
ARG ENRBSESRME. Db, A8, THEGE, B, T2
FFRRRAR T oA A E LS, AREBI & LB E, A1 £
T, RAERIE, 13 ARG SF R E R £ 5B E L,
(3) Bl s o & R ws
RS FE N RS I A FMEFHARAFIE, AT HNEFE XA
B B AR B AR R L R 9T AL B R —, A AR & R 0 RO A i & Rk 4
T A 69T 3%
(4) MHREFER%
AKSINAEBMA, QHEEM. 2arft. DLt mefsia, £&24AT
I HF RIS, EERAMSKERGRGARE, BERINRH T HILEFY
B, FHFMEERBTHRIT. TEER, Rk, £AMNEZEFEHEFANER
HARE . FIE, A TR R &CT LA 2 MR & R AR IR AR B, K dEF
AR OMEAL T, BHFRT T RN 8967 5k S Ao
(5) & EF)F ok
1] 1 B A Sk AR 4G A R ) I A FAK T AR F R, B 1w W PT R AT
TEBT THRAGER, & E2RRBER LK RAAF R KRR, FHTRKERE,
LRFEEE T ERAEMAREEZI NN XE, RASHAKEES TEWT &
A (RpE Al ) o, & 2 F 8T A T IE AL E .
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(6) kAl H £AE F 45 Rk

b fr R RIE AR (B3 LhG. A8l . THHmOMAENY) ARAESHK
FTB T ZAG—3 5, LRAEE A F ARG T RIS A& 1R IRy
EX Fq LN

AR BELTRAZFSHGAE 5D LGB A, mKEIFEMRFG7E AKX
M, AWK EZ TIPSRl L RIES I BT AT b FF AR B F KR
528 ) 9 AT R F R BT A BARA o Z B E & 20 b i 5 KIE KR AR
18T A RIS,

(7) “THAR R R %

AR ELRHERZFNTHRRATARLA ZRE LT TH G RMPRT, ATt
AR RAT 3k MR AR FR T oM B, T aXEIRER EBITBAAE
71 Z K AT R 6 LN 8] 89T # iy, FIRFEAF . T EQXLTHMIFMIR R L
FEA B & BT IMEG A7 24T BT

(8) M EF Kok

MTFHTRES XHTHRE, THEEE LR, UAT2HRKRIFE
WA REFEET, FEMANLATHRAWTH LELEEF NG, LREEF £
ZOIERATRT . KB PTH 5T HEA B — K H T %P RE eit a5 At
EH, AR SEMRIERTASANEGART, RBMIRFIedl LAEE A PR
FREARFA, FATHET D, FRiPiflE, RFLEOBHILE,

(9) 7 XBFIEHFF b BT R

AR EFRNGSH R Z L FIERZMO SR E, OLETHAE, ITH
Ky ABFTAOMRBME., RATZLESF, HRAKSHRMER, FHELA
BENALBATAZH

4. BEERT A%

AR SRFELZEMIEZMBER, THHKXE, HHERTFLZAREX
AGEFAT T, EHE AR RSN ERNE A IR A9 AT AT TR, e
BAVRE VAR B RIS R

Ak, MEEFATHORE, ERIEGF TS T XO0HF, Lok
BRFKARBZFTNS, BITELEFE Lt g AEHT K%,
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A, BEREBBERE

v AR RORAR IR

(1) BRAXZE, EAARELELRNA XL,

(2) #IEB B AR RIS

(3) HINRERR TBR . FIF A Y AiE K7 B ;

(4) AR BAT I KRR

(5) L3R,

(6) IEH T %894 %

2. BFFERAER

AEERTRTAREREMFTOEEZ {54,

B IRRERSRAR SRS BT RN, TRIRFARFELSEZT BT
Aot 5 69 FIBT k€ AR 20 BARIRITT R, FHAMEL LR BT FRE
FTERERBT R E. BAARERERPMBF 2N, EXZHATTEFIENE

o

\+
g

)
P2

ARG K ST R EAE 4T

(1) A 52 R

A 5L ER 8 L B & A B B ISR A TS AR K BT T H ST ATk
DI NE DI, AFESITUABKBERE I S LIRE, REAL SRS & EGH
BARHHE, BRIARKF 2T EHARL RS ARG EELE, ALLS
89 T E PR BRI

(2) wHERE

IRAEREREGRMBF RN, HRBAESFTER, FRAGREHZLEF

FEREMLY); B E RFR, BTRREN A Z I 0GR & BUE S 5

(3) MEBZTASL

A2 RBEN L ET G BATLT H R E L SE S, FRBTEEER
AHEE.

(4) 84669 B isfnif

B SR ) AR e 2 TR X T A AT IR IR . AT AR FATAN A MR A 2
Iz, A AL FANRGRIE L, LA TAEZ2REREEE
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(5) H#FHATE
A AAERLT A T EHIT EARGG AT X, HAART AN B TEE

XHE,
(6) 4&4 AT BRIt
R 5 ERPBAAT /4 HATRMNE, FHBENPITHARMS L e2E, RH T

mE, BXHRERRH BERLEEE, RHDELEEE

(7) Ri&E 2

W& 324 R AARAE T 9 TSR A R E e edd e, Ae2124K
HE A2 W 52 =) 69 1 DL ) X A 0 R B S

(8) #& 44 L& 5K & -

FOF #&3 5 & 8k TAZ 302 13T K &3 T A& ST BT 520016, A A& — BT
MAXEHT LSO T AT ROEE EHRK, A LG3ITH XS HE,
FIBF, Lt e T F A B T NG TENGIFN. cPaRTERERE
Folk ARG, NI FERE, AMEANBAELSZTA

<. LY AR

AR AL gL LN

PR 300 45 X 50%+ 4 B Ay 45 8 X 45% + R b A 2 A FE X 5%

ARZHEEARE T RZETTHE:

AREERRFRE 300 BHAEARZHTR,G LGB AE TR A B FIR
300 F55EI T A LT EMABR K. R RITFEY 300 R EAEN Loy AL, xt
PRTHWFELZE S, BAHRITFOTHNREMN. FIEEREEAE A28 R BE K
T (LaERATIE . L, RRPT) ey MAa8, LA MAESAF Pl Ed
B,

AKX R ROAELARTASL, BERAH A 30%-80%, 1t FE HLF A
0%-65%, & REIH B A —F VAR BT AR E B R T 5%, Bk bk

ARERBEE, BARRT AL2GF AL, b oI,

S RAG R ) FALAT T H R F LR ARG A IR BRE

AT HEiRIFET LGB EEE, KEASTEAR A A o Lty
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WERAENT RAREALFRAFRLAEREAMT —&, FRVTEIZEAEE, &
SERANERENI AIHDEEY —APEIELAE TN AL, FHE2H
A RBEBLRAR P 2w

. RS HAE

AR ZRSAIELFRTEAE, HUTKFHRNE G EKT R EAGEFRZT
ST T, WA, HHERELARTLAS, BT PHAE. FHILANIE
AR

\+

i

-

‘9“* X

4

Pt

AN BB H HRS

1. 24T A

AW RS BFA A ERE, KRESB ERNETINTA:

(1) ARAIEHK;

(2) B AT R R R

(3) AFRIDLIR T

(4) ZEAESWH, 28 515 ALK

(5) A LEEA A2 FALRTREXZZLELALTHEA, AT ART
AT BT A s

(6) £ EXLFHA A HEARERXZVWRARELLLETEZA A
ST AR EAE RAIE X R 690 8] KAT 091 5 KA K 1 AR A9 E 5K

(7) WERARRS . BYGERMNAE R LT IE S GIER TS E5;

(8) LEFAAAGHFMAEEN., FEIEEARLASLSRACELEKNFG LT,

ERBEFAR L EITIUE LARS, BITESEFE, ALERTTAT L

I
5
\.

A 0 B AF R F VAT R

(1) AELMZHRF P ALXET F69 30%-80%; FAILT LB N L LT =
5%,
‘:}:r

\5

49 0%-65%; A RE BII B £ —F AN BUT R AR DT RET =440
T, AeROEE At e, AEfkiEe, BT BERF. AhenFa
A AU K A 0% 2 AT 4R A AR T IE 2 8 2 89 80%.
(2) AheHA—RET NGRS, ETERFARLTESIT > 41E4 10%:;
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(3) Aheb5hAleTRAFTEN AL L LR HA — K 8] KATIER,
TFAR T IZAIEFH 09 10%;

(4) AEEHA G EFPGEG TEATARLE ST = 4A0 3%, AL & EAEAT
RHBEAMIENE L, FMIEIT LS BEAET2AENT I A; ALS
B IAE T A A BA R —BGL A L) AR I AGER 10% . 42T T A AEAGE
BT L], BACEMR I E I 6948 AT

(5) AALHFT TR RNAHNFLA BBB AL (4 BBB) &3 = L Hir R, &
AEHARZ XFERARN, wRABAFATE. THEFERTAFE, BATA
REAMZARIANAATALIEE;

(6) AAESHAWR— (BRI —FARA) F 7 LFirkhaybh), REFLLZ
FE XFIERAALG 10%. T TR —RERBAGE LT = LHFERGLP], T
1FABE R BT F AN 10%. AR ERATHOANIEART AR TRA—R
AR BANE LT LIRS, MRS EE LT LFIERES AL 10%. &
ReBFAGLIT > LA, ATETFARLL ST =560 20%, PEIZES
HLIE 09 45 7k o AT oh

(7) SN2 BRATE F LT H e R eE N AR R KPR 15, it
F B BB AR

(8) AARATI T H AT A D BN T 2R ATARTEET 41489 40%:;

() AeMZAEREFAATIN, AR PROSANFARLIAL MG ET
7, eI FHE R LMEATIE N 8] AR RATIRE B

(10) ARk & 3BT TR R Z T LS T AFARLE ST 41840
15%. HiERTHE ., EFTNaRESM, AeARTHFERLEFHEAZIGRE
ZFHEBEASTFORAENILPIREG, LT HARFEIANIIGAHELRA
EOE &

(1) AR L EFTHEAFTENGLLFRALAS(LFEF XA UL TR
TR AR — R LTS KATOTRBILE, NFART % LW &) 7T il AL
Z015%; AR EHEATEG LB TBEFZA R LT NS KT TREMRE,
AR L% BT 8] ST IR B AL 49 30%:;

(12) AR S HRFRIERTE Z S BoP BIE 2 TA R0 HA EARA 53 F

hﬂm
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FRECEZHE, TEXRITLOTRERXE S 54 Bl 249 2 69 3T TE B AR
—

(13) (&) A AR X FEENS L E IR LR LB IR H] 5 A AL 8d,
EHLZ

3. AT A

AeERALS ALXSLRAKZ AA 6 MA NEL T B o bhl o4
Alegye . REEE (1), (5). (100, (12) Mk, B FiERTHE ., L
AT, RS EREP IR FRAEFTRAZIIGREFE
BT ESTF A LRYG Ll ReERARE 10N H B ARITIAE, Ak
AR, REEAG AR GGANEAE

. ZEH

ARSWECIMAARARLL LR AKZ BRFTRATARTO6AA,

+. XeFBAREZEASITEBRARANGLZRN A F &

O REERA LN IR, RAEAGIERT LTSGR EE N,

2. AATAEM = 69% s 53814,

3V AL EHRABBERA XM RELSRIATEIRARA], RyP R EZTH
SR

4, Ko ERARBERA XA T REL T ATAEARAXARA], FRAP K&
HagF

—. AeuBTaAE

FHREFEFAALFELKRTRRE, AT VARE B A B H X AR HFA
HAT BT AR AR o

=, AR THLRE

AEERANEFRIAETFRIEARSENATH AL RBITHR. RFHKLE
RE KRB, A ARG AEEN, BHAEF T EE RG] B E R T,

A EAXLETRBALLSERAE, ABTARTEELSRE, KIEAE
NBERGAEBRBRICE., BFHERAEARE T KA.

AEFTEASMETBEKBIR A X EFHE KR ERE RS IERIZT
2018 4% 4 F 44 %,ﬁﬁﬁ%&ézm&%uﬂ3la,$ﬁ%¢ﬁ%w%ﬁ%
A zFit,

1. "REPAEAST ZHEHR

I

&
%
i)

>
&‘j
P
&
%
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R B

£H ()

L T3y Wl i) A
(%)

— |

AR BT

1,338,643,724.50

39.63

HE: g2

1,338,643,724.50

39.63

A2

Bl & AR

320,965,535.60

9.50

AP K

320,965,535.60

9.50

X AFIEAR

Ry Xy

B RRAT A S T

P s K X E 69 K NIE
RS e

PUF TSI RwIy SN
it

1,666,240,120.58

49.33

A

51,704,132.70

1.53

&t

3,377,553,513.38

100.00

2, REPRET LY RORERT AL

(1) REMRBAT LS XWRARERTAE

A7k £ A

AR (L)

P X s i N4
(%)

K AR, 4k, gk

ok

221,582,254.32

6.58

H) 3 Ak

27,630,705.17

0.82

Wi, WA RARKEFFe
B Sk

R

e R Fe RAE L

B R O a3 12

Qo O |Olw> 8 X

£ 18 Ao S 4Rk

P

12 8454, B2 S HARIR
%

£ akilk

650,331,668.90

19.32

B ¥ = b

439,099,096.11

13.04

AL A B 5 IR 5 ok

LA BAIR Sk

KAV, IR AN AR

OlZ|Z2 || R |~

JERIR S A% 32 Fe AR 4ol
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P | %% - -
Q | BAAira Il - -
R | Xt RFH Fd Rk _ -
S | 44 - -
bt 1,338,643,724.50 39.76

(2) REMABT L) RGP EBRTRERT AL

oo

3. REBMABAAMEE X ST ZAELH KR DHF WA T LR ER TS
B . _ NP T Wl o
2 B E XA BELA | %E (BR) | 24hE () Bt (%)
1 000002 % AHA 9,733,282 | 231,846,777.24 6.89
2 601088 ¥ E AP £ 12,337,542 | 221,582,254.32 6.58
3 600048 A1) 3, = 17,578,653 | 207,252,318.87 6.16
4 601288 Rk AT 46,699,227 | 168,117,217.20 4.99
5 601818 X KARAT 40,464,033 | 149,716,922.10 4.45
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