ERFRNGE

F% 420191622 5

R T4 IR AR A :

BRAERIFZARA BRI E THEARAARAE L4
KEERARAFMPATF ZATH A BRRETHEQ A RAFRTE S

oM it fh, #
BT RHRARMERARNEHKPERFER AA, FRRERR

E”
BT ERARBERATMATZITH A BERETERAR GRS
ERFERNA AA

Gl N

T3 A TN

‘ﬁ{ﬂyé‘.‘x}@' _ I %
\.o> 294 b g
4

"\;:";\ . «‘ i i
\ A
—pnk TA Lo

Wik AFTHMAEEEIS K425 PICC KA 12 & (100022)
B3E: 010-85172818
# . 010-85171273
http://www. unitedratings.com.cn

cninf%
B

www_cninfo.com.cn



BHSEHTHREIRZE

United Credit Ratings Co.,Ltd.

2B HAE R BARE

BT EHE RN AR R
A BB FE AR A R RS E R RS

—AﬁgaLET%mﬂﬂﬁ#ﬂmam
BERGFRBAR: #HEME. BIM—KEA
TERRTE: 201945 H 7 H

FEMFZHE:

WiH 2016 4 | 2017 4 | 2018 4E
YA (1270 7195 103.31| 101.66
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HTREARBARAR (DLRRERR “M TR 8 “AF7 ) 8T8 N T 2005 4 12 AR
248 TR IR TR A &), M RAS 200 7375, 2006 4E 11 A, AFRAENRGAHRA R, FMEA
550 Jigt; UK EIE, AR 2009 K, AREMEAIEE 6,000 Sit; 2010 4 10 HAFZ
U EES B SR A 2IE VAT [2010] 1436 5 3CHHE, 1AL 22 A0E IRA FERAT N B 5 3@ it
2,000 5%, BETRE 11 AERINESFZE 5 MR 5, REAR: 002503.5SZ, BREERE MK T
$io G IRIEHEY BT, #E 2019 43 AR, AFEMEAN 309,250.54 J56, HKIE
RANGMSeA, BERFE AT 33.88%M M (BKE 2019 4 3 AJK, 9.60 2 HHH, HHATRAL
110 91.64%, ARG E, FAEREY T &SN A LR ABRE R ; 8 KRS RN
JFREAR AT (CLRREIRR “T RMIE” ) FA AT 17.51%0 80 (EE 2019 4 3 AJKE, 4.13 {0
CUF,  HHATRER 76.21%) , BiSed 5387 RS BREA T AR E 90%F1 10% AL,
i S B RA A O 7 &t 49.23%084, o 7 bRzl Ao

A1 ARE 2019 F 3 A ko) BALEH B

i TEIGENE
90% 10%
v
JTARNMIE BB A IR A ] HoAt i A s 7R
33.88% 17.51% 48.61%
BT EE A PR A 7

TR 28 A
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Bh AL BoR. BEBiS. T2, Brds. 4808 BN, ShREE. 1hf, B, X
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FEER T 2,165 A
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AW EE) 55.95 1276, HApIHE T BEA T A # B3 52.88 1470, 2018 4F, AR SEHUE N 184.94
275, R (EDBBRBE) 4.69 1270, HAIEHETEAR A& IERE 3.69 {2t AFRE
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AR AT A5t S AR e iR S AR IRYINIE SR 22 B it BT o AR IRAT 8 fit RAT AN AR T 8 127t
(), M RAT, BRIMEANART 100 76, WRANEKITZHE 6 . ARG RIA K
TR Hi% 6 MHERE -5 HERTHAZIHE L.

AR FEACR AT B — R BT 3, BIRIE v R R il A &R G — R R,
ER B FR AR AT B (5 R A\ F% R 110 T 8 (5 2T A &0 1 AN IR AT (5 R AT o H AR R — SR AT A2 1
LIRS . FER BRI EAKA:

I=Bxi

. FRAEF] S,

B: fRARWHEMGRAANESERE (IR “S97 80 “GE”) 4 BEBCE I B IR
T A0

1 ARG ) 95 0 S AR B TR

AR AT RAG AR IR

(1) ¥kt

RIRATEARVIEF A AR T BEUH B A G HAT 20 M HH AR A RIREZ SN G5
1E1% 20 D32 5 H W R A IR BRAL . B2 5RO B A5, WX REERTAE 2 H B M g 28 4
REBRAL, RS R G AE TR RTINS HAF A BREEZ SN . BARFERNEEERK
DR A EH A RATATARYE T3 A 7 BRI S RN (AR Whiiifie.

ERRATFERRAT LG, A a KAETGERERF] . FEWRA ., SRR I . Rk 4 i
FEAED (AEFERARDRATH T A R SRR I e g4 , g TR AT H RN %
B (REDNOSERAL, RE—RNERN) -

URIE I G A Bl FE I i A : P1=Po/ (14n) ;

WA RH AL ERC AR : Pi= (PotAXKk) / (1+k) ;

FIRF RN #E4T: Pi= (PetAXK) / (14ntk) ;

URIEI 4 JIEA]: P1=Po-D;

FR=MFEN#T: Pi= (P-D+AXK) / (14n+k) -

s Po NIRRT, n ARG EEEIG A, k IR ISR, A N3 AH A 5K
BCEtY, D NRIRIEM AR, P R SR .

M E] B ER A R AR R AR AR L, AR AT A R, IR ALE B IE SR
EHEN2 (LR “hEIERS” ) fBEm Lo as B ES S EPEA s, HTFaddig
B A R R INE R R AT I (IR o AFEACN AR T B AR IR AT AT 4 A
AR A AN RBIEHSNZE, BRESICHZAT, WiZRE AR i A A 7 E 1
RN AEIAT o
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Kegh, ERTERGHES R ARG =02 Z D E@EEd ol o, BARKESHT
TR, B AR BAT AT EE Gt i 25 5 24 [ 38 . & 1E )5 IR B A% AR Tz ik R k2 AT H
T 20 N2 5 HA R IR M ART 1 N2 5 B 2 I & R, BIEEERN A
Tl — B2 o T 0 R e B P (R R R SR T A

(2) WK

) AN ] 3K

FERRATEAIRG 5 NS HEW, AT IR R0, FARREE R AR K
DERPERRE T HIEOS F ARG E .

A S AL [ 2 3K

TEREIEIA , a0 SRA R EAEIELE30MNAE 5 H b 2015038 5 H BT A A& T 24 SR I
KEHI130% (E130%) 5 BCS AR IR AT i AR R IR BAS /23,0000 7o, 2 R A AR IR it 25 [ {00 2438
JRE IR R e ] A S 0 2 AR IR P T 3 5t

LIS REA R 1a=B XiX1/365

La: $8S4MIRGHFE

B: AR TR AT I AT (57 5 1 4 %0

1+ FRACIR AT i G AE SR IR %

t: iR RE, WM E— M EBRREARTEEEREHILAERE RS (FLAER) .

HAERTIR30MNAE 5 H W R AT B R B 5 T, WUIAE AT 28 2 H 3% R B 10 5 IR %
FOSCEEAN T, RS 1032 5 B 3 5 B FE A A R B 0 11 5

(3) [EIfE&K

A %R E AR

AR AT R S5 AN RS, R A R IR EAEARATIESE 30 N3 5 H B AR T4 %%
IR AE T 70%0F, TR G A A UK A I T A B g 2R (e n - AR o) 2
R/

i [ 5 4 K

o A AR A S AR B A BT I H A SE A -5 4 F E SRR U0 B AR R BUAH bl
KA, HAZAR AR A [ IF 2 R AH A S8 AR oo 55 41 1% 4 @ Bt o (B IF e 22\ 8 o el 8
BEREHIEN, WHGRAGANEA —REEIECRH . TR GRA NG BCE LA I T i 438 ek
A A AN SRR S M B BA AT FFAAEMMEEXMEHLE, TTUAEAR A
5 5 B B A T 65 R i 30 P AT D0 5 2R B o [ 5 R iR R P A it ] 5 P, S S AT S B Ao [ 54

2. ARGEAFZEFENE
RIRATFRAT TR SR B & MU 8 1270 (&), MR RATHMEHK2SAH T LU FIE,
ARMEEHATELEZRE ., SATHEREH B Bk

A1 RRBEAFRERSERAE (45 FA)

e W H &K B EH HERSBNASH
1 B 1 7 M A R R (— ) 87.467.48 80,000.00
it 87,467.48 80,000.00
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2 FE AR L N FE R (D TH B RESWA KT 87,467.48 JiJt, HERANKK
ITHERERANRT 80,000.00 /370, HRBEHAFHEREBN. ZHE WM RIETE
TEV R ) O B BRI AR 207.73 B, ATH HI3t 106.67 %) ; TH @A SRt (8
ERAESE, FHOES) | etk (BFEEESA, RIBTAK . RER. Badi., T EEy
) RAEERERENE (BFERTES. B2, T EERE)  THE 3 4, JTHRNE,
BEWN 10 #, BUEAEREEAN 6.78%.

BAEE, ARSEFHOREERE, AT BRI AR LGS, WERGTAR §E 7T
B IEREN] o

=\ TSR
AT EENHSREE  PONERE . REE LS

1. JRFEATIL
(1) ATMEAESL

AREEAT W AL S5 sh B AR, EIRIE 2001 AN WTO J5, K& 78 2 BAHXHEBE 25 2h
JIBRIRAR A RBUR RS, IR T RE R R, REBCAREAHE—KE, RE~&. H
g, HOSESLFEHINE—. MEZERETFRE. BRAEGKFRGE, PIRERE THEX
Ak, FERed Rl BT RREE. AR, REMLCEEHN T R KB Ba7, BRERK
FATWRFR A AT O NI, AT ARG H 2%

MATIL R R, 2001~2007 4F, {3 TIREZGPE KR B R %Ki e LR B
A WTO J& X R D i sh VB A, 3R IERZEAT I 2 PE K &R 2008 4F, 2 [EpramlfaLigm,
ERRGTIGIE IS, BREHKIAEXK GDP #i# BB K, IR FRPOE R, £ME5
Fahr KUE T, 4783 T 2009 B ELA: 2010 FELRZEME T BEEH, ATV B B
PRI, 2012 ERCR, fEENAMTS T RMEE. ARTBAE., EFEERAH S EFARNERT,
o B RS AT A TR B FR PR B R B2, AT W ANFAT LA B R r ek %, Hodh o D E AT
ARG E TR Y, PEBRE TS TR RS FESHE, K= 5.

2017 4F, A7 TR, EEMLSIRN . FlERE EESE /MR, 2018 FEDK, IR
AT R, PREIDL FRALREERR B EM R 1T 9,870.4 {270, FRIHIGK 8.5%, W F4
505 MES A BERSHHREEE, 2018 FEAEREATWAB L _EAY Bitszil E B SR
17,106.57 1276, FIHBEK 4.07%; FlESE 1,006.75 1276, [FEREK 10.84%; 89EF1E%E 5.89%,
B EAERTE 036 NE DA
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(2) 17k R
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HREA7 b B3 JE AR DARIE N 32, D BB AT 4E 9

ML R RETHRA MR, HEIUR TIREHE ZKRIEY. HirRE SIEE SR
PR —, B RRE . HHES . OB . WA AREMA R, HMRamEZK
RI . P2, ATERRE, SO, ENERE. SF BERME. SR8, Btk gEL
TR R . —RREA L, AR 1 L T35 T 6 R 4 AR 347 b P9 Al R 2 [, 389 o 2 ) o 3
TARAEAN 4% 1 R B 05 BT LA BT

2010 FELIK, BRI A FFSE Bk, 2011 FEH 4% i SR BE IR, .15 JE SR A6 I B WAL A IB0R
SEUE AR ZE AWK, 2013 AR K E 6,000 Jo/0, 7 FHEF R T E PR T W FE 2= 1A,
72 i [ s 38 5 S 2 BRI 5 2014 FELLKR, ABRIAAE FEAF B K, B S HUEARAE I I S A IEOR
MRAEANHE EUE T34k, RRAE A0 B PO R 3 20 (B 9 A A 2232 046/, Bl P 328 MAE M 4% Fa 4 2010
R A 31,320 JO/MERFAE FIERE 2015 4EE 12,922 Jo/MifAKCE, B ARSI E R 1A s
filts 2016 HELIK, [E P 328 MfE ks SRS EAAH, #HE 2016 FIK, BN 328 femigiadic
252 15,798 Jo/Mi. 2017 B ESFREN I DRI K, HEFRFAE 15,900 Jo/ME AL/ MRE S -
2018 4E 8 AA&EMEAE KGN L BTN EEE R, #E 2018 4 8 AR, 2EEMXA TR
W2, SKEFMHBEEMEEK, MRERERERRE, KRG TEE. 2088 A, FE
MRAE 2 Xt 4 ERAR T RUIAT TA%SE, RN 4,617.1 Jiw, FILLRFE 2.97%; &R AR
FUEARE A INACE SR, Bt E AR = B 418 602.1 730k, [7] k> 0.43%, £ FIARE N 0.25%.
2018 4 9 H EE R FHNERE 2018/19 FM6r= 25 8 HHMAERI I 21.7 J5m, %% & Kk &
5 8 AN &5 KE, BEEERIE 9 A HNEYE, 2018/19 FERE ML AL T 01 326.6
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FimE, BUEET 8 Ak 21.7 JIE, ik 0 B gl ONRIE R B AR 2 . RRAE, B
W BT kb RRINRAE LR, EAENR G BT A — R T RE, WA TR TR a
B EAPRIE, FEAMRERTREME. FEm i A7 I T2 A

B3 2010~2017 4 & A 440464850
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WAk Wind

2017 E3 H, ERKBESCERMBEERAR T IRICARAE B ARt B O f @ sz, FRuH i 552
H ARG AN AR AE AT IRETHE, LRI 4 E AR AE T35~ 8110 85%: #fisE 2017~2019 4, #i
SEARAE H AR A& 7K T 18,600 Jo/Mi. BRI S, [N RZEMEHE TGO KINAE, Tilida&imie
B SANRER D, KISKRE B WARIE A B R, B = B RIE A ROH BT %, Rk Bt
REMEN M ZI BRI S, xRS AR R A G —EE .

SMARE, H 2014 FENFREFEANSBERA S SATUCR, MM EEAR LT, WM
WEAYE/D . B ETFACFRmss, SEEAMBCESSHERCR . FEEMARR AN RGN, MRS
SEATIARAE T ST R R, [R5 2 IR AT ML AE JEURL i T S AT AP AE — AN e 1 o

TUHRTR

MR IFHE SR E, BETIHIME, 2009~2010 4, FfiERE A SZRENZER K, R
EAREA TR R E AR, RERTEIN AR ER KT, RETIRRE R
o H 2011 L, A E AR XA Mgk e, FRIE AR e TR OCR N RE, IREEAT L
RIEFFAARRE, 5 LRI AT ML N e BB B0 2015 SE2AT MV 25 77 B i R 28 iy SR 1 RS 10 % 0 HE s,
MRBEAT I T A TR, (EAE R R TF o 2017 4, FREARZEAT L PRAR DL L7 &tk & fi
T RBER T 10,356.40 1270, B FAEFRIEK 8.20%, EMHEFHEHIER. 2018 4 1~8 A,
I PR AT LA _E A i B BRI K 7.10%. B8R E RIS 1.50 DA A, Kim s
T, AP RRALL E AL IR R B EH R R LK 8.90%. BEERBIRTF 1.60 ME . K
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B4 gFREEREA LS LREERERALHHA (£ 2L, %)
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| RS BT Ag 844 —BELUELUIEESESE R EL £ (2R
N EEL Ll ARREE: it £X — R RER RTER . EE(ER)
FAF AR Wind

O, RERES S EER O AN, KE, KB, HA, Fif, SESEFAMX,
HOm e ER . ANEDCR, BREH = Kl 0 a5 38R E 47 435 IR B0 8 0 bl 78
50~70%. 2008 2, FRIF 32 EARAE Hh 1 [E 25 Kk R 52 e h L 80K, W3R NRE: H—J7m,
ANRTFHE . APAFE R RS E AR E A SRR, SEERIE 55730 /) SR SR 34 %81 K,
oy E PRI T AR . RN ESEREEER. 2 LARRRGEET, FIE RS O
KR TS, 2 2015 EHBARK, 2016 FEEREH DN 1,578.19 €75, LT
B 9.40%, BEIREL 2015 SE4™ K T 3.00 NME A IREH DEEH 295.93 124, R FRE 2.75%, %
TEEL 2015 IR 4.16 NE 3 s IREEH RPN 4.29 £oo/F, FILLTEE 7.54%, FRIREL 2015 4F
K 7.54 MES AL 2017 F, BERIFH DR 1,572.01 2370, R TR 0.40%. 2018 4 1~9
H, REREEAKEMAERITHED 1,318.34 {23%750, RiFFEIINK 1.20%. G4 KBEE %R mE RS
LT FERIEM, HAFREARKPENEG . BEEF M FEA B A 0 Bz i 9 FRIE AT
AR AR T AL IZ D HEAT 2 B, VBN BRI A AR, A &, AN TAT
AR, RORR B AT B/ NRLIR AN T AL AE 55 B S A TS BT 5% 25w T L AR e
K& ALK . Ak, 2018 HESEE AAR K 2,000 1238 TCINAE 10%%B50 H H, 5 2UIR3E H 29 1,000
RA, WRAAKI o GIGUERL i DL D B IR 5 e B T B H oK 22 v] B A,
A GILHE = e — P H B R AR U EA AR, BZHRRMER, RESLIRE M
HRREAR AR T4 252 B — e s, (H SRR 28 A S s B/

RME, EFERREATIAEA I E LS, HAN LR E R B, ARG KIED 7K1
eV ERRETFR IR, EERITRERE, EWNSMTE TR ERERSH.

(3) 17iksE4

PRZEAT LA BRI 57 B B AR A, AN ARBE 24K, SECREMTEATHRER. P B
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PRI i RS W\ A AR R B TS RO AT R, P R e S SR I SS, T A 2 B
e, SRERRZE VI IRECK A E . BEA T 2T R, IREEATI T B3, Lo, RN,
B, PO AR, BREESMS TR B B E IR, IR, Lh5
B, W KR BN S TN AL B, P, IS B AR BRSO B B
RIEZR, HEEEMY AR, Ttk Ebrmsrm, MEFHIRAE L. A
DRI R, Fob G R R i s, 38 1) s Al R 4 [l B T B vl e R, AT b Y At
P B Nl B K il o

RAE, B B E R A7 e i 1) P 4058 4 0 ] 174 =3 T o

(4) A7kRE

TEFREIAR DT, B SEIRTE S A5 7= B8 R v Yo HE Us 855 0 T I BRI bR e &, &
LUV B R . B AR SR B R LA A N 2 B K 77, TR HE A3 T 52 2129 . 2018
1A 1B, FEERPBUE T, A RESEMRE, FAlET 940k 5
AT Alk, R BT NIE

HOH, RERER ERAMSGLSRERDE, R, 25405088 H DHRRES S 0
HIE B R 2740 IR D e F B XA 57 5 R 16 5 EL 4R AE 13% 2 A5 1K T 75 AR [ 45 445
MREEH DAY 10 Kiispdh, E£ES5E 6, PEMEEESSNRER S EHERASHZE. Hil%
XTSI R g, b B IR 8 L= OB — MR AE 10~20%75 45, X672 5 I G 12
TEE 5% X H T R B

X JEA R, AR R s DL RS . SR AR BT, FRIE 2 200 IR il i e A 34
59, DMZOHEAR, SO ERSESRHA NS, 1TRRFER R E RS . o X &=k
RIS, RS Ea e e, A ES, HEAR. A EHL), SERAEMK,
TR RAT S E8 . [F T 22 2R RaiL e, & EEE KRS RS £ X mrnE, %
DU LR, M. RAMY . BRI AR 5% P 45 F Bk B 51 5 B 22 DR AR E 720k

BTG, BUHEARRM LK — B RIN, HEYGERETIA S ZRATREIA R, A
LIRS, G2 RS H R T P AR 5 S A

(53) ik

FRAE T AE B gm IR (iU R ALK (2016-2020 52D ) 5 $2 H B DISR @ R J8 i &
i Ny, DA BLER M5 M T O 2R, DI SR, RS . G SRR “ =07 SRIE 9 A,
BB RE S, RALFE S M, HEMEE REmE Raktatilis, RO BHIZhAE, GG S4Bt ds,
k=L ) o, YRR SRE, N =R BB SSATERE . iRk T
WEE BT RARME T 18 S .

B b R 3K R 9 B AR ), RIBREERZE, AR 3,000 %
TOH BN AR A I B . BRI 2 fn REEREH G EMERESR, WEARFRE e
KEAI RSN 2 H R (HH AT E RS S K SN T A A A T KB B, B2 TR R
JEIRE, TR, BCA DR, AU SR A A AR R M R R . B
BELGKE. HRIAR. HIEELREME, H9E SRS BRGSOy LR EY, Xtk
i [ P 45 U ZEAT b Eh bl n Tk B B R B R REAR
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BEE, RRGLRBATILTI TR T E, KK, IMRITLEE, JFRE
POEER R BT INEIATTRE, PIAREE. WA, BOROEH BAGE T iT B A oK fE e S b AL T 58
A ML E

2. MhEsEE

B SERZEHT— PRI NE,  f R I fil A 7 2 BRVE FRI A, 35 ] S8 S 1 Al 7 0 1) e
WAL T MR PR T o LRI E IR T AL AR KR I 3 T SN W B T B, IR R RS AT,
i 2 B BRI A T, A R AT L A £l I B A BR S S A AR B — 3 DS B, BARE,
e, LZEh. —Bi. 2Bk, ZThAE. SR BN 5B B S driR Z o A R R
. DL ESCEFBATS o RIS, e+ 2R R, 715 S5BUFH R F 16D
N, HENEEAR S S EEATEE TR R .

PEMEN RS SEHE N, RSB EBERIONFIR: —RRREPIT S ERIT (DL
H AN D) O IRCR R R R IR S — RRERCRE R N A IR S5 Al b, ISR E
NEFPFREMEENFER S B AT TG, RESIRER RFAS, SR —ERE L&k
RS2 ARG, 5 3 EROGT Al 8 R B SR T sy, LR K 77 3 76 SR 5| A5 SRR 22 (1) il R 43 R
S IR E R T IAAEE H A 2

MTegets s BE, HATHE R FEE BT AR E W ARTE R R ATIA,  KEB 4 Al O 22 1% A IR 2143t
R NE, b E AR A R K A B A e E K, A TI5 AT E . [ P A R R
S AT b A T (¥ 2 — AN FE X 2 BR IR A2 AE EOR W it iids . Har, B WA RS ATk BT A
TEARIGKS . CSEPR. RIE, YEEEeE.

ATNVBUR T, 2016 4E 4 A 15 H, E&RBAATEHR (TR “ HECN-+HR0E” 17301t
RIMEILY, BB BT I om s B E A AL B % 12 TN AT, B nK
Vi S iR R R I, BAE SR EIE, REIACE, BARIRRAR, SRR
WEMARERSS . 2016 £ 9 H 26 H, EHRAATHRR TEREESEZR (Wi EAE %L
WATEN & (2016—2018 45)), @I AT ESIE AL, H—PHERAERMER, § KZ@EEkk
BRI SEMERLE, BURPTARSG — iR &I T E BB R i, SRR LR
BRI AR IE; 588 LB ERCET SRR R, BRI AL E I % . 2017 4 10
H, EEBRIBATEAAT GSTHEOHAEN RS MR SFEWY, HFsHEH S 2020 ER R —H#
A E E AR B AL R R BT R AR RN, 3 R Sed i A Ak B O T R s TR, Hodh, R
POIRTT I EEAT B0 W) E AR R @, SRR, Tk, Mgt 4
b, RO, BT SR MRIFEME: MR AR IR SRR R R, N
MR B WRERN EREE; WERSOENTERRS, KAtk EE TSR, et
IR AP RIACT; InaR gt SRR AR AR N AHT: SR E & RPN & I R LR
SRS BRESMENFESRS O, 2018 F4 A, BESHEE TIILAGE BE. LSS,
R AR, ARGT. BEXTZEEEELR. PESTEREEEERERSULHEYRSF
WARE 2 8 FBITRAT (R T I RAL R FEBHT -5 R AR A @ &, itk il s A kil s, % —
& A E EE N SR AR A, ME AR, AR NN, e it
AT B RE D SR A N RS A, TR — A SRR R e . EBRSE S SR P AR, Mg —
AT SR HE T 1A R BT R RBURF R BE SR 42 56

RKKJETTH, BEREEE IR SSAT I R BT F EAARBAELL R LA AT 1D k&

BT HE AR A (R 5] 12

cninf ‘fj
E#ER
WWW_cninfo.com.cn



BSEHTEERAE
United Credit Ratings Co.,Ltd. /A\é] fﬁ#\ﬁ'ﬁ]ﬁﬁ’m%

RIRYE B S HDLF AR, BAEMEZAC SRR TORKHE, B0 6 S iR 55 1E St o
LRI 55, WT R LR R B R R, g o e Ak B SR AR B (3L R R B 7
WA RGSCRE— KRB T A% O AR B R /N R R s 20 BRIETH S ahAE = DRI T 4 17
B ERYSEETE, H AT IERE A,

HET, BNEEAR CEITREERNALE . £S5 HUNAFES T, MR
RIT, SRR KR, Rt 5 o e ) B RV S R R L R
THd. P E AR R BREE TR R AT LR 3R T B X R AL A BRGE 5 0, A8 BAT AR AR 2 Y
BUSER X B SLR AR R U OESE £ FUFE, %R BEseA SRl 2 R B (AR,
TR 55 HEREE . HEARBTH RS BRI ERIEEAR 55 . HAbh T AR5 R SRS

BAE, BEAE T AGERR R, NSRBI S WE AR, BEA M ST, SUNERE
BERKIR S it bz K.

 BEbRBR O

1. BEZEA

AR FEENEREIRINIZEE . ENFEEE ., SMEEES L5 RIR R IE B L R
e BT AR Gl KHMINLS) , HEHWE—ANZER. &7 AR VLERE RS E R,
¥ FFTE O BRI AE rE L 2R B IR S5 PR

mIRAIZE T, FERNH CWIRATR” SRR S8 LS. o F R R
WHEEALN 16~35 L ERN, Mg A FARIR W, figefthER=. W&l ~AniE
T EE S MBEMSENRAELSER I HERE, HFEEN=. WETHES 7 8% TS0
B, BA—E & ENE.

PNEEE T, AFUEEFARRETE TRANEEHEARAR (UK “fMRaE
Haa” ) fENEETE, £EESY S REFERM X 255 & EK R RS E FA A,
TETR A X IR AL R IR A T 37 B, R AR ZERERIIFIR . PR, &g k6
FERCIE ST 20 AR, An =k SRR . s S PR S . IR B R FE R 55
fEEWE - NEEEE . JERIAE R M A S S RS A R . BUE 2018 EIK, AFLE
JURARSE SR, M, WIAEIRICT. RN, YLIRRIL. M, WM, WEEE TSI 12 Kt
SR 4 AT SR AH L 5

FSRoREE T, 27 3k A E S 500 587 . R ERRRIH RS L T E AL R
SO, 2018 AT AR . A EFIEFNRE S = 5 T YIRS b E RS 2 A R AE R A
Ak s 2018 FEAEIZR “AHREERE MY 500 587 . TR 500 57 . “TTRRE I 100 587,
“ITRARF L FoRE.

MRE, ATRESMEMIE, £=. WETHAEE —ERms iy NSNS R
LR, A ER BRI 7RISR .

2. ARFER

BE 2018 IR, AFRMAHFTH, KH3 L, AREEHAR 64, AFEEARKZNEM
FATWEH TAEZEBRAET AN THEZFE, BRAGEENERSRMT AR,

AR ERKLI A, 1967 F4, HHFREEM. 2006 4 11 ARMEAFEFK, 200745 A%
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2017 4E 10 AEAFREH, 2009 4 5 A EAE RAERTES,; FEPERITOhSEE,
RERERMGIDE D aRSK., REFTPILERS Eiifdidaalat. R RGN ZE
REBR, RENTEEHSEISK.

ANF RGBS, 1978 A, hE%¥H. 2006 4 11 AREAFER, 2012 41 A% 2017
10 AEAFIEIAZTE, 2017 4F 10 A BT AT MR,

BE 2018 FIE, AFHAELAENIRT 2,467 Ao R RAAEKRI D, 898 AR S 42.60%, 5% A
T 5.76%, EHEA G G 20.67%, DI G G 18.69%, Wit AR L 12.28%, FEDAE
ANRRE, #EHRS, AR RS G 12.53%, KESZH S 23.71%, %5 &L R %5 b
63.76%.

BAE, AFSEEHMANEHANEE, BARRES: AL RAERRERSEHS A
AL SEBREORA A, REfEI R A R 0 E A B SIS .

. ARERE

1. &) 63

AFRYE (AT« GIEFRR) FHARA SRR ER, Aroe s A =ik A G B i
B MEIEAE A A AL ARG B R BRI BO IVE IR NG BN, 7EMLS5 . 357, A
G B W35S T I S A AR S, B RS SE BB~ AL SRR, R m
WL 22 E I RE

IR KRR RN R IBUIHN, EERARER E A R E T AR B TRl 28 ME ek dr
TAGRAERES ., 59, JUEAES, HHORMEI; fidtEER S, WESIIRE: &l
HAEA R RIERE W S50, RETT S FEEDBCTT 5 IR T 07 5855 X2 R0 N el g M %
A RATA RS IR A RS E M il

ARIRERS, HBRRRSESTE, MBERRKEATT. EHl 7 LEFAR, HhpiorE
H34, EHK 4. HEHRRRNSEPSES, £ 3 F. HEEWED, TEEEE. EH
M EERREARBAKRNS, HARFARKEIHRETE: PITRARSOREG REAFNEE T
RIFERB TR T AR EEM F AT R RETTEE,

AFGHHE, WHM 3 HREAR, REFSTF 14, ek FEorsm L. |
HPRTARRWEAAELTRFAIN =02 —, HARRTELTRERR 74 BHN
FESIAEIE Dy 3 48, M-SR, R RT DUEAE. 2 A S B HR R AR X S 2 i ) 2 =) 2 R
AT HAZIFR U P E SR REARMS; XEH, @EEEARPITA RS HAT AT
HE, ERIEH. ATEOEM. AR ERRH RS RIES . @ E A QR BRI E
N
AFWREH 1 4, HEFRXVMTSRM,. REMGREN 3 &, EETLUEE. MEEXE
71351, EERRER ERFAFREMLE TR T, JFREH WG T AHSHEF 2RI,
NEEELETRINRBI R e A R FEEM S RE T R ABE T RE.

BEE, ArGESMTE, e WHEIEWMALEE, BAGEETHLEY.
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s, PR L, EEE L, SNEEEE G, TERG, BT ANEIFISFERAERE .

WE 95 T7 0, 2~ FVRYE (A (b THEND) B S 7 ST 95 A% AR SRR I 55
BRAIRE, REMBMOLAE M 95 R A, BATIME N 55 2 v BEANRS 12 J] B 35 BRI B . A R AT
TAEBH IR, WENE TR, BE T 5 A LBHAREHEIEAR. £ERSHFIHERRNES
T, WHENEHTHERIIR A R R T AFMAFIET . S5 at. WIsIHREMHRAT, &I R
VAR B P 1 DUEAT s TR o A RIRIE 1 P4 B RSO CE BER R, S BRERR — & P AT
RS F0 N g (8 /A o g 1 2R ) 1 LR N oS AN 3t T B e N P S DS D e WA 9 1
A S SE i ga FASRIOAE S, AN RIS 0 n B 45 118 45 FI 46 5001

WEEHITE, flE 7 (REEHHIE) SHKAEHIEL, FH 5% KA IAREEAT 14
WHITEE . BN FFERA R NIESEHI, AR & RO B BT TS B . A
. ARKTREHMFHE - BHE. AEREAFTNBREMARENHK, 2505
A AFE G LATRIEGE, BN L RAT MEAb ERYUM RS, EIER, LBARNRENS
—IAC. [R5 EAR I A T AR R &WC . WeAEL A EBCOE R, HREERK
RIThEE, MNHERRI R & T "R B & BCE I, HBER R, AR s a8 2 T,

FFOVE R, RIS T PR IR B, XA BRRRIE . k. RIRAE. B, K
H SRS A AR VE R EOR . X R, ARRER T E NS A E WA, FRA
W%, B, FRSERILET AL X TR EENEE L IEED, AR SAT A B
B H AT HRIEAL B SR, 2R R R B A B o B ] R I AR R K AT MR AL B A W BUAT
A B B B DU, RPN, REA R VE A PR ARAE BT B R MRS . 2 FR A AT B 2 fil
FE, R EARYETT BT B2 0 BE R AT BN BUE S BB B IO SUS AR RIE, 2R 5 BB
JTHERR . A EARRIE T EARYE T ST 2T P HIEAT, B 7RO S A AL T .

BRI, 2R AR (E DB E BRI M (BB H R RE M) MR, fHER
A EHHE SRS B T, BARBE R, MRRIRE T 1, M. T
KA TR RAE S, IR A R A R R LUFSE N2 RGEE . [N, ARE#E—Pnis
BRYRESRAZ 5 Bt B ARUE R T8 SHR R, MEMELR(S BGR R ATEEOR, B, E3hkE AR
A RFEI

WAMEBEE L, AFRIE SN EEEIE, AH AR XM R PR . X AMEEE
R ik SHcEl . XM N, X AMRBE IV 55 B o TS D T AT 4TI R

SBEE, ~FRERITREF S, WEVEEGRER S, THEIEEHLRY.

7 BESH

1. 28R

A FE BN G ERIAIZE | AN NG U B AL S5 . 2016~2018 4, 2 E)ENRNIZR
WK, 50N 63.20 1270, 183.30 1Z7CH1 184.94 1270, FIHHE AWK 71.06%, F B RENFEE I
FPud R RFTEG Hordh B S BN 5B B L EE 5508 99.90%. 99.86%F1 99.72%, EELF
WAt R . 2016~2018 4, AFFFIEESNEYEK, 2508 3.97 1276, 7.71 {2768 4.69 1270, 4
BIE K 8.66%.

MU EAE LR, AT E RN TR B TR (MR k%, 2016~2018 4, AF
PR (MPRD W BIRANZERK, EHE AWK 89.02%, T RN G KAt 5EE B
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%, EMHFAREEREMKHFEN, & 7FANSERESEIMKE: & EE R EERAm
ELEZRAE E T, 2 BIN 70.21%. 84.99%F1 85.89%. 2016~2018 4E, 7RI FIRNZEER D,
BRE TR 11.17%, EER— RS SASE R, 2 &) STt 8 25 P47 K R84 22 5 5l
SR 71 2018 EZ M TIRARAMN, LB NG HE R R E N,
AN 29.61%. 8.36%F 8.00%. FiAt /=S A FE =M ET . ARG TR S I 1 FE T S A,
2016~2018 4, HAth= SN BEIN K, 2508 0.11 1275, 1217 2 76M 1127 1258, EE R
T B R K AT R

£2 2016~2018 &, 3} £k SN, HMIRA LA EFL (145 Fa. %)

W 2016 ¢ 2017 4¢ 2018 42
S/ | Gt | BRE | &8 | Stk | BRER | & | Sk | BRE
liiE 1869 | 2961 | 4122 | 1530 | 836 | 3590 | 1475| 800 | 3484
s (MR | 4433 | 7021 7.70 | 15558 | 84.99 6.93 | 15840 | 85.89 527
oAl 5 011 | 018 | 3414 | 1217| 6.65 860 | 1127 | 6.11 5.40
&3t 63.14 | 100.00 | 17.65 | 183.06 | 100.00 9.36 | 184.42 | 100.00 7.64

THRR: 28R

MEBFIERE, 2016~2018 F, AFMENFEEE MED WHEEBFRZETHE, 258 7.70%.
6.93%H1 5.27%, EEREFREIRMNL . MEEMEE ST, DEONRAZRE. 25
Wi 1y, DABAR BRI T B B TEG IREL S5 BRI ZRIEE TR, 2908 41.22%. 35.90%F1
34.84%, EERFEMENIE EBK KA RN EFRIUR 2 LR TG HAh R S BRI RIEE T
B, 35N 34.14%. 8.60%F1 5.40%, =B Z EH 2 AT A X EE AR BB v FL 772 i o oAt = S USON 1Y
FLE EAATE. Z EREERW, ARLZEEEFFZETRE, 258 17.65%. 9.36%F 7.64%.

SBRE, EXR, AFMENEEEE MED WEMBLREY K, 2k, AR EIRNIZRFIE
Koy SZAL R R D 5548 S S PR MERUIR S 5V L EAE,  SAREGERIFE e ) 5 ma, A =B 2K
FIRE T

2. BEEGEE R

2 AL R B 55 DL R E LA RIVE NI B P & 5 B0 45 SUIREE P L 7 T Jé o U 2018
RIS, RS A W B R 42,65 1270, FrA BB 25.01 1270, 2018 FFELBUE ML 154.09
75, V@T B A prfd & Al 2.82 427t

BT, HENFEEEARELSESE MXEERCZEXME FAF, JFURBEEHER GB
RN ERE A F (5 L 51%, SRR S 49%) , 5| BE TR SEER&EIKEILFS S,
JETR M X IR AL R BN T 3 B, MR —ANE ST, SRR SRS IR B A R 1Z
T RS TE A EVE I LR BN FE IR, AR R & RS RBERARRRIE . S AERCiE % — RS
PO FEE RS, DLW SCE, MR IR %5 i i - #2018 R, AR CAFE) RAKRTE.
W e, WAHEFRITT. RN, VORI, R, WL, FEEE 1SR T 12 RN EEE
WH ¥ Ar JFRARS . KK, ArlEREMCNEEE WS RKETER, RELELE AN T
AF], FFiid IR L] SE I S A F] I R .

EX N FE T ARIMERE T, SEFEEMTWVEHERE, AFREWS. BEAL, 7o
AR B A, R, REUTEOHATE R, MFARFARMR A P T B s %, KEE R TR
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NEIER, AFRBOLEIINEDIH, BANETAFANYSRAETRE, HiHESERN A
A5 RE . WIEIITERITRE. SHNETAFAMSHEE, REFTRITH, #FTAFIR
Pl 25 % Je e SRAER 2 R HEAE 5 v AL [ ARAT FIE IR (5

FFBA L, TH T AR E RIS S R AT 22 50 5 BRI, 5%, ILRA
IR N BRI A B, GFEIREEEAME R RSN T) R, RS, 1T
BEIRICHC, A KRR A RIGIL S, DL E R0 4 MRS SRR RL SR AR, 4
R IR I L) R IR At A Al DA AR 8 AR R B A A 3T 3, DA R R A DA TR 2R
AN SR AR 5 B B an IR W A, AT SRICE U 2t o IX A 2 SRR T 2 B 7 Mk
b T bR At B YR S R AR RS2 DL B AR DR B R 55

REURE |yt s so pave

PERIBEAT]  peeemeeemeeeneeees 4 1tk fk
TN l .
g | B PR H TATAL | | SUNSEESHFADA | ¢
B it
R
PR IR BIZE TG %
¥
" #
L' PER BRI RS SINILRC T, 3805 O R B8 4 (]
it
M 41 24 B it SR B B A SR
e | AR @it 5IFR e % ik Pk i%
B2B{ii &1 7 '

IR 1 Ml A3 17 5 % 5

R RR, A 5) 4t

Wit B e P B B BT, ik RIS ALK R SR R T BB A L P E B IR, TR
RN FATIML . SR T ARZ B/ G IR S S 5, £ R TAAES AR .
WG, EMEREE WM. 507, BEAEEREGRET AR, Ee 5.
i & I Do A e A e YT ke = e <07 O T 5 NI T 11 3T O il = /NS B BU K e S R
PRGN sRIE  AR TR, HTHRBRIFERE, MEME KBRS L) AT KRR S R
W, TERRNIRN, BEACRIARA, $2mRIERE.

Ueah, A FURFEERRBEATILIE B 2 0E N F iR AR %, AR aMk. BCkSYR
EHRS, NEEERRAEM RO G R . @R ERIERS, RATTIHERE R,
FRAEZFEA IR T SR IR 72 3k U B 4

KT, 2 FAEREZ 2 P T R, IR T ISR S m e s, Bi—e tpmiT 4,
— LN 10%~30%; fEEELANESITRIERME, fEEh RIWHHR, RS TR,
SREUVECNR B 7RIk (LR RS J5 25T RIAE R, A& — T 30%~50%I1 Bk, Bel)E 30 K
WATEER. BRT, AFSEREENEEELE 1,200 KA. 2016~2018 4, B o 74t S 4R 5550
B K, ERIEEL %% ChPRL) SRIGEIZFEIG K, FEIEERK 90.47%. RIWGLEH 5T, 2016~2018
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M, N FEIE Y 2% BT AL SR A4y B R 1530 4276 36.76 AZ70H 31.73 4290, o I
A %5 T4 5 L EE 4 51 9 36.68% 26.22%F1 20.71%, b E—K.

%3 2016~2018 FAtm4k b SR M BAEES (£45: FR. vh, 070)

WH 2016 £E 2017 4 2018 £
e 341,085.77 1,229,325.71 1,237,400.18
K2 4171 140.20 153.21
B 334,450.69 1,190,743.49 1,182,765.72
HEIRAN 4433 155.58 158.40

TR R N E) R

WETE, BORBEEERNTH FARMEMNSS. RELE M, BiARESENE P H
BAE 4,000 Kk HELSHEFERIGRBIK R TR, TR M-S, AF2m
PR 50%E A TG » 0 TRIAGERZE T, 2 TR YE P 58 EER R A W% - 5 A KK
e, A TR 13 MARGHN, 457 X FEENHEICHILE. 2016~2018 4, A" R4
FHBBINK, FHEEMEK 88.05%, 2018 FHL EE/ME FHE 0.67%, EERENTHBAZGIF
BEFATI AR R, R TF GRS (it o 2 55 A 30 K BT

VIR, AFRERMET AR MEMEESE, HIreHsMeE: miiaiiiass=
Jfhdt. AF 2016 FIEATFRITHERESHE 3 Lol T A - e AhE&m e, 5ar
ZI0H AL T IR BT AR B A SNSRI TR A XURER . YL M AR XU TLPU R & R
7 X I B 2R SEVD FAE P b B S B B s L AR SETE VE EEIN 1 7 b B S R B B
WINREM A I H SAfE R T . Rk, BEE A R R MR E FE D TE L, A R AT
PRI E S ARG 2T & ETA RS S AU AL R IS 2508 . 36 5 2 ) 78 AR 5
A L R AT T S 5 T

BAARE, EERA RPN % R RBONIE, B RAEREITLNER RN, EHEREE LT
MEREREES FR&—ERHRY; (RIEFRYSIRERIEA R RAERE T, HARaeE k%
HNEBELR AR, ARBFIKFAE .

3. JRE LS
] REERER E ENEH “WIATLR Y WEIRGR RIS, L=, ULk 16~35 A%
HIAERETH 93 9 H AR A

a W, ARREES=, WELTTY 16~35 2 HHE BRI, DL “RARR M7 JyshhiE
fir, SATIRBEE PR PRFIRE SR R BRSSO DRRHE T R A . A
] LR B G T BHE R A A ST A F I TR HET LA AR RSHE M) RS, A
Wik “WARATZR” SRR BERNRE I Jy . BEXE = ULk TS CRERIRHZ T . EIRA 280 Hhigitk
SR, NIRRT € DU RRIRE R, A RDE DM EAEAE R MM TR —. AFRHN
“MIATTZ7 . CORAMH T BB, R R SR B BRAY S R , RGN
B2 RALWE S (R E 2. BT EhE) o HRTREE BT T E A UL IR 2 i
SIURFE AR, ~r Bt BRIk ” . SRR “ef” BB gHAE 4 M5
i, A HERE “CHIATZR” IR SR — P G AR

WA BT, B BT D BT “WITHTZR R AR R T AR IR AR R T R

BT HE AR A (R 5] 18
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22 8) 1 AT R VR RARSE

FERHIE B = SR A . LT EM PRI L. ARt DI s Rk, S50
R ZESMNEHETR 8 MAHG. AFFEMENT=. WUkiity, minERmA 1,
ANTRI MBI 7 3 T R 2 REOK . B BETE A Sl B R 2 ki X B8, A 6 IRINE T
R, BE 4 RMEENER, FEEL 2 KEHA, §E. BE. BARIE MPORK. SN
W RA S, SEVRBEEANMEIE. SIHLSERHERINERRERETR, 7Rty hEt
WATH ML RMT R BESEITRA, FHEILRBE TR,

I, &5t =. PULRTiniE i e O LR A, A RIFE = S BTN SR e & 5 7
S A ESPET, M BR [ N RTATE s B CEITRATAR ” R TTI e AL P R R T R
R, [RINZEE BN F ISt A d i 5 S e EE N, TS g . Rk
i AR, FEMRRR WA IRBEN . MR, AR AR R, R AR AR
BRdE . B2 2018 K, AFFMMETHHA BT 303 Ao 2016~2018 4F, 2 FHEH BT MK
T R4y B 16,625 A~ 15,825 /MR 14,256 A, M4F BTS20 508 11,218 4N, 10,230 /M
94151, HALERE .

JEAELRIE T, 2> 7 BREAR BRI I 32 B2 JE A B (U kL. MR AU R R RL, st 4im
BRI 2R R I & 7 EeE K. BARRRIGR IS AN, &IEHAELT 82 BAfe BT i Z 0 s
dl P DA R & SRR SR, @ T B R e W R E A RER I ', A FNT TR RS 3 IR,
BRI E — KN

MR EFKE, 2016~2018 4, WL RIGEIEZNIGK, H 2017 R R ERA AR
TR R SR A ER, SRR R LA BT FIEATEG 2018 SRR E RIS, 18
ROFLER SRR ERIMATE. 2016~2018 4, AR SUELRIWEIZSE TR, TR 2016 F
AU BHE NS RS EATIIEDL R, AFTEERIMARIE R, & EMRELRE. RGN
M, EEZHHMAKBEIINE, 2016~2018 EMRLUA RGNS ZER K, #H4HHmRIEN s T
R o

A4 2016~2018 48} & FRAH R

AR WA 2016 4 2017 & 2018 £
KE XD 3,601.57 3,519.16 5,121.84
R AL = —
K ok 8.77 9.82 9.96
KW (i) 8.760.06 472414 3,257.29
LEriiy ! — —
KBy GulrA ) 35.16 37.61 34.97

TR R 23 4k
Er N E) A S b R SAOR Y R BB A S, TR 69 RATEEOR T AR
& b 504 R R EIR A H AT, RN E PO AR

ARG TT T, 2~ R BIRFEAE ™ AR MY ARG “IT P ETI ” BOBE ] e A R
EM BRI TR, S E7 i BT )R, A R E RIS AN H, A ORAIE B B A ) e
SR AT, TREAF SRR R . ARYE i AL T RRRIE AR, 2 R BRI A R N
TARMEBIMI TN ARZEHRE MR, TR, ITIEE . mmHRERIE A
JRAR T A IR R Bt e SRR R 2R, A RCR A IS AC R AE P A GV 7 . RAMINTAESCR, A
AT RTUEM BRI, AL AR B4, BOEIRRNLE AR B, 27 K2Rz
UL TS BN EMR. AR SFEREGE . A TFBONE RN, AR EEBLEEN
B BRI AR DR T AR A=, BRT, GTERRIZSMN TR R ) K4

BT AR AR (R 8] 19

cninf%
B
www_cninfo.com.cn



BSEHTEERAE
United Credit Ratings Co.,Ltd. /A\é'] {ﬁﬁ{gm1¥ﬁéﬁ%

Kl

AR ISR 5T, 2016~2018 4F, A TR RACH ) R, 43518 3,910.77 Jifk. 431636 /5
R0 2,965.04 Fifk, Ho 2017 SR E KRR K, 35 R0 I8 IE# ONBEE TE SO TECE JEE
%, BE)IEERS B AT, ATATYMATEG 2018 FERWEKIE N, FEREE FHEAT
.

KGR AT, 2016~2018 4, 2 &) MR 2 MR AT O AL R R S5 )N 3.65 1276, 5.04
{2 T5R 5.07 1278, S YERIERBCEIE SR E 755N 21.63%. 28.97%F1 25.97%, HEHE—K.

A5 2016~2018 F2 S} IR EARETT 5 KAESHHL (245 Fa. %)

F4 GV SRV T RV i 8 ig=a

HERIT A PR % 20,365.43 12.06

HERi T B ik 494272 2.93

2016 £ HERIT C i3 4.400.94 261
HER S D Ak 3,837.87 2.97

BERIT E JiliE3 2,98321 177

it - 36,530.17 21.63

HERIF A N 2 A 19,704.72 11.33

LR B TN B e i 13.404.67 7.71

2017 £ HERiTG C BT R Ay 6,649.29 3.82
HERF D 0L R it 6,235.89 3.59

HBERI E JE R 4,362.65 2:51

it - 50,357.22 28.97

HERIFT A JER AL 17,276.81 8.84

HERT B JE R KL 12,064 .26 6.18

ST HERIT C 0T A it 10,834.06 5.55
HERF D JEEL 5,564.71 2.85

LRI E I B e i 4,996.17 2.56

&t - 50,736.00 25.97

KL H T, BT AR — BT RBIEE 60 KN VRITICEEERAT A UL 2 5 R RAR) X
AR BAMNTHNT, AFSEMBMERR . AR 766 [R1% 2 By BB e n T3 FER G Hy
1, JEMELIA RN ESS 60 R IRME R R AT 533K, FRIEI m) AR) $R AT A K Bl R A ki ) 4
F B — BB AR=  A

WEHW, ~AFRBUNENE, BEEAFNTN, R, P2 RBESIEN/NRGBE
FIE. 2017 4, AR SRR IREET I, ARFMBEEHRN. ML mB)s, BeEssE
WIS A R KRR R, BT ECE IS AL AN R ETHME TAR, HittiE
BT AFREERAA R REE K. HESEE W, MEET, nEmnEESEE EERANK
MR AEE T, ARER SRR A HE—A&IE NG B S RN, W TEE B ILR
MBS AR 6 NMAMEHM; BEEHET, mEmbLmBEMIIEE, AF5MERE
LR T EM 6~7.5 &5 H, WIIAEL 6 M. #E 2018 FFIK, AFILAIEH 1,864 K, H
W, INBEE 1,679 X CLHRECE N 629 K) , HEM 185 XK, WM4E 30 M. BEfEd . BEKX.

MBS ERE, 2016~2018 4, A~ RIHEREZ) N, EER 2018 F20 7 SHiRE 6 2 FEAF LLKE

BT HE AR A (R 5] 20

cninf%
BE#aEin
www_cninfo.com.cn



BSEHTEERAE
United Credit Ratings Co.,Ltd. /A\g] ,fﬁ-#,fgﬁ]-;_}af’y\;}&%

Wy EREMBF R HBR O EFEHE, 2016~2018 5, AR EFERFENK, XEER 2017
FAFRIHERABKERK, ™ REER & mE AT AL 175 E.

A6 2016~2018 Ford) IR L S4HE . EAEIL ($45: FH)

WE 2016 4F 2017 £ 2018 4
R 3,033.70 3,078.43 2,657.81
AP 1,645.33 2,883.25 3,190.48

AR 2 F) R

MBS EEPERE, 2016~2018 4, AFRENSSHT 5 KBS HEBD 5N 2.10 1278, 14212
JuR 1.30 1276, &R S B BB L E 2 5008 11.24%. 9.29%F1 8.80%, 4 EHEHK.

SMEE, Ar RS EMEEN= WL, FEARYE & RUE L AH R b R v R =
R, Hi=SBRENRE . A FRE— BRI E A RR G, RIS EEMET. A&
B U E, IEAERNRAT ISR BRI, AR FRRERN, 2l S,
NF A RZERK, W2 RARUE M, A 8 EA T R

4. FHAbk g

2017 5, ARHIEE BT SEEW S, FERILARMEREGRARMAITEE, @l
IS 1 P O S 2 T ORI T, BRI AR, $R T B ) R 7 AR AE iy %ﬁﬁ%mﬁﬁ
bb, 3SR ZE B AR S5 FEEUTE P T I S L . BARis E U R B e O H n) e B R
AT WAL N ARG, DRI A& LI TE O Rl - e R 6, TR E T s . izl
45 2018 FESZHUENVIN 11.25 1276, BFIHRLHN 5.4%.

FD AR 7T, BT m RN T AT R AR IEAA R A R (BURRAR R IRE D
FOVARIENY B 77 A FRARGRE Y B RV AR AL B B R Bt . RSO R B R AU, {5 RS
ISR, A 2018 FEE, MAEMEHEE N 2.54 270, A& 2.52 1278, 2018 FH44
PREESZBLFLE YN 0.25 1270, $FE 0.20 1270, 8% 2018 K, RIS R HBUGH . A RS
L, ERIBE 1.99 1275,

MAE, HAMLSFERSRARREWEITE, KEWHRRL.

5. IR

BE 2018 K, AR EEERTE NN ERITH, Z0H T EERN TR ER
LW PR & . BEREF &%, 1Z0H LA R DS 4, THREHRE. ZI0E
RIEEBIA 3.21 1276, HA 3.00 LB S RIEREATFRATIRESER S 1ZIH OREEH
0.025 1270, TR #EE 3.19 {Z7T.

A 2018 FE, AR EENEME ZEARFE LS, BRNREXIBETIE, B 6=k N
SERITE AN b AN A E O E o AR E TR B S AE T 55.50 147t

Bl A TN FEE BN SRR R, T OMEE S T ImARE T EmNER, EEeER
FAGE P PRI, AR B X E R AT R O R R H 2N 2, ARk DX E8 K i v =
bt S S ER AT H ENR, K 9o w55 kR A B A PR

BT AR AR (R 8] 21
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7 ME 2018 FRAGNEIEAEBRLEAIHA (L5 FA. %)

; RAH
x5 TESH WA | AEW | BRE R R
S8
g—g A AR BT 32,083.54 | 2019 4 249.47 0.78 | 31.834.07
s RAH
o TESA RS | L~ | PR= B e B
£&W
ek KA AT 30,000.00 ffrl Iﬁ?{ﬁﬁﬁﬁ*#\[kﬁ?ﬁﬁ%ﬂ%ﬁ LIEBIE
A<
RSB HITH 50,000.00 - 5771.06 | CUHRAG I H 2B
e R XIS A H 120,000.00 - 3,079.24 | CHUA A L AL
BH | et S E | 105,000.00 == - | 2019 £ 1 5 A TE A
R 7 ikﬁfﬁ"ja%%@*“‘“‘ 250,000.00 N — | BRZEMY BEA REUFEB H B3
&t 587,083.54 = = _

TR A

BTG, RRBEA 2 7] DX B B 187 b it R i B A0 ARG, 2 m) R B 5%
e NARET ARRA - ERESHIET.

6. BEHE

2016~2018 =, 2\ &) R 3K R e i Eh 36K, 435N 6.67 ¥k, 11.95 IKF19.63 Ik, EEFK 2017
RN T AN B 55 PR KB LIS K IE S I, L 2018 R4 SR Y 55 1033 22 TS 17 SRR B5 k3
WK, AN 5.32 IR 10.07 AN 6.94 1K, FE R 2018 F24 7 HRE M 55 H6E B r S
FEDCRNESE sl BB FR R RO g, 40508 1.16 Ik, 2.09 KA1 1.80 K.

SRR, TR E W,

7. BEXIE

(1) B4 F i XS

PEREEE LS, B RI AR, A R T ) R AT B Bk, BEAE SR
BRI 5K, BRBTEREE K, XA F) B sh Bt e MR 5 4 F Ge 4 T DR,

(2) PEREEY % B FRHELE T B i RS

VAR R B A S L 5 T S e n R, A RN EEE R 5 BRI RIBE N RREE
M2 TR, XA F ARG SR & — E AR 0.

(3) FEBTIBECR HR M XU 5

AR, —F A RBCE MBI 5%, BRERIAEIORIEGK: H—J7m, fREes%
DRI IR OR G IR 28 i /R A 72 B 7 SR R & B3 N 52 FIR I & 5, o "l R AZ BT REBUZ FEI K,
A BRI BTG RS s A RS2 5 B T IAT PR W, B R NS, AR SRAFAEBOR AT KUK .

8. ARAI

AR, AT THRIEIUE J2 7 BUA IR i Bk 55 28k E, R 2 R FE I i 7 R B 2 R T AR R i
BB B A R, KD SO B P B AR 1 £ 07 7 M Y % JOUE R 55 SR
APV EE S ANIATHR B ETTOL, 2 RRIIGEIR S, 2 ITIEROYH E R & G P I i A i
PSR E IR SRR . EEAELUT LA T R AR

BT AR AR (R 8] 22
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AR NERET . LA AL KRR, SIRERBRNLERE R, #— P
ROLHATT, BWORA R TH THY, AR, SO R TR TR, TR R i TS BRI
ke S AN 2R VN I - bl i AL AR R A5 S A

IR BT . R EAUET T A L AR 2 MR A IR A 2 T BT AR, IR I &
MR SCEREE LT RE . KEdE. AN TEAESHEAREH . AT EVESEN. B
R, R CWIRATZR” WMUIRE, 4 UHES) “WIATE” IRUA G UK RIS BT R . — 2 DAZLbR
AT ” REIRA RS IRIE, S SRR R, Oy “EITRATE” AR R BT
671 RV “EIRATE " IRR “ Rk KRB, BOL R s ELE” , 2 50 K
JERIIER “ARBGEE MG, AP Eeths AP 5 ST A AE, O AT
it IR VR AR ZORTRE 1 = R BN A N ACRRT AR, fifs . B #1385 P DA%
PG KER. EEEFE A, SEREE RN R ), WoRE. REML, SRR
Ve, O “WIRBTE” REERREE R, WRER R A RIERHTARL, IR
Wy rbacs, 9 “WIATHTER” BRI R 5 I DT IR s TR R BT &, BB S S e b, 4R
WAL CEBVENEL” B, O CRIAATZR IR SR A 0 SE S T

NS HT . PAFPR B G, N E R R s DRI, ek st
NER, hSREH, SHKE, HEWSEE, e R EAER . ARRA IR, HEE AN EE
EHL S HFRR R, o BN R0 8 I e i I SR S

BAEE, ARRETIALF MBS A FAIEOHE S5 E AR B S EM KRR, RREEE %I
HHZEL i, 23 735 B IR RFEU R RS 3o

£ MEaHh

1. W54

A TR 2016~2018 FEFEH HREZE R ESTHTH ST RS EAKO i, JFH Birde
EREM SR L. R\ (VEGERCTEITEA 2018 FE B MSREHRR@EMD (W
[2018) 15 5) FHAFERAIA b2 THAENI Y ZE R ] 2018 R %R E, A FIARIE T2 vHER AR
R AIEWIHEE, X 2017 BRI . WEGE T 2017 FEREMAG T (k2 THHENIREE 9
B TR F RS RARKSTHEHE) (k2 iHENER 10 5—k T DE A E & %~
FEAE N R BT IH 7Y (2t HENIRRESE 11 59— X T DR B B = P AR R
BEREAPER TVEY B (2 THENIRRRSE 12 55— R TR E M A R IR BRI 52T & B
RKTTY » AFH 2018 £ 1 A 1 Hilgdir BR kS He IR, 7 R e 2 = 41 55
e TR o

2016 =, AFEIEET AR 23 5K 2017 4, AFEIHEHENFIETF LR 12 5K 2018 F, A
AEHEEFE AR 4 K, LBTFAF 3 K. =%, ARSIHGEESE K, S aHAE
— A .

HE 2018 K, AFEHE B 101.66 27T, AfiEil45.71 1250, A HENGG (&0
RBLAR) 55.95 1276, HHIEE TR R A &AL AT 52.88 1270 2018 4, 7] SEELENLIRN 184.94
75, RN (EOBRARM ) 4.69 1270, HAEET B R A #FH I FE 3.69 1276: AF%
BRI EUN-591 1278, A RINEZMYishng 1.30 127t.

BT HE AR A (R 5] 23
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2. RPEARE

2016~2018 4, AFE/= MG EIEK, FEHREHK 18.87%. #ZE 2018 FFIK, A A /=845
101.66 1270, BHEHIBUAK, HAWahsEr= G 77.72%, Bz 5™~ 5 22.28%.

(1) FWEhEr=

2016~2018 4, ~RIWENFEEEIEK, FHEEWK 16.45%, FERUARMNEITEHHLE
NS AR AR B . TS R AF SRR N B T B B 2018 IR, A RIS
=N 79.02 1270, BEEVI> 8.88%, TR UMM THE H AR TH N 2 I 26 1 £ Rl B
AT IRA AL ZD B =k D T8 DIBEfE4e CHEL 11.18%) « MYikak (5L 24.76%)  Fift
A (A EE 20.52%)  fE0E (b 34.74%) RILARRZN BT (L 6.87%) A, W FEFTR.

B6 AkE 2018 &3 AHF MM
JLAt
Itz 1.94%

6.87% e

AR 25 R

2016~2018 1, AR BN FHE, FHFEWMD 1.39%. #% 2018 FE, AFKMHES
8.83 1270, BUEWIMK 25.11%, FERMBM BRI BIKATEC BHES FEHEITER (5
Lk 89.90%) FHABBE MBE4E (HEE 10.04%) k. #E 2018 FiE, AFABRMELSRBPZRES
0.60 1275 (1 6.76%) , EEARTAILERIESMBULRIES, ZREEHIK.

2016~2018 4, 2 F]RIBUKRERIER K, FHREWK 24.44%, 55 R E SRR 55 PRI
K, AFRNLRHEFRE, ATEP—ENGERPESE RIS, 8% 2018 FK, 27 MEKK
19.56 1275, BAFERIIEK 19.67%. MIKE KA, 2 7R KE 2 HTVETHR IR AE 2 (6 RO 30K
it 18.89 1278 (5L 89.47%) , 1 LA SEE 79.17%, 1~2 4E 5 12.52%, 2~3 5tk 7.75%,
HARN3ERU L, 1 FELL R S — e g WEFERE, MK REHHT 5 2K
REA1420 (HEE19.51%) , B E—M. 2% 2018 FK, A F MUK 2R S 1.49 12
JG, THRELG 7.10%, THRBC AT D .

2016~2018 4, AU HRIUEEIIGK, FHREMEK 57.84%, F L ROLRGEE ML S5 AR
W TR . A 2018 EJE, A FFUTEIR 16.22 1278, BEW T 28.95%, FERFEIEZ /A
{4 S B 55 b A A 0T T B TR

T AL AR A TR ) 24
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2016~2018 =, ARFHAMBHENK, FHEEMK 4737%, FERMNEFEE MM SHER
JRA R & P, LK 2017 A 7R ARZEBCE BB BUEAA G AT e B2 2018 FEIE,
A FFDE 27.45 1270, BUEYINEK 44.33 %o A FAERFEBEME (S 4939%) MEfFES (b
bt 40.78%) ARk, R 2018 K, AFMEIRILITHEBMAES 1.72 1270, THEHB 5.89%: FREZ
R AR 16 A2 S T U A T M= b BT B A AR A AR I A, A R R AFAE — 8 B ARG

2016~2018 4, ovaE] HAW RSB 2R E R, FEIEE TR 43.56%, 322 R0 LB 7 5>
FTEL. #LE 2018 fEI, AR HADRBITE = 5.43 14, BAEYI N 52.85%, BB LB (5
bt 46.59%) FIFFHRINIGERIEIRL (5 EE 52.18%) H4 Ak,

(2) ERBIE =

2016~2018 4E, AFHERSIEFPOER K, FEHE WK 28.67%, 35 R K HIRAE ¥R E &
W TEL. E 2018 JiE, AFAEMEHE 22.65 1278, BEEVIEK 36.54%. A AREIH~ T
BN ESRTE ™ (L 5.74%)  KIBBUEEE (L 37.11%) « BT B™ (L 40.74%)
LI (L 5.58%) RUSREFTMABLE™ (5L 5.76%) #R, W FERR.

B 7 A&E 2018 F kL8] 2E AT AR

a

‘“I”“i <

nf l“ o

AR 23R

2016~2018 4=, A WL ELRE = EE TR, FHEE TR 5.43%, FER MR
o % 2018 FFIE, AFAHEHEEEE 1301270, BEVID 5.44%, FERE R R
MEREAR AR (030 4270)  JTMITAERGRE HARAR (039 1275) « IRINATERD ) LIRS
ARAR (0304270) %, HIHRRERES 027 12T,

2016~2018 5, 2 A HAAL ERIER K, FHEEEK 36.41%. BE 2018 FFK, AFKH
ERLBEHE 8.40 1270, BAEWIIEK 80.48%, = TR IF A F3 [l P (35 it 20 7 40 % 17 LI (3t o 5 1
ARAF Kby s 5 K EHA A RA R R EEGPEE A ERR T AR E: 2B M ATEE
N AR AR A F (3.44 1270) RIS MNP AEE AR AR (3.531270) .

2016~2018 4, /A &) &€ B~ pEig K, FHR AWK 50.97%, FERER TFET THEAEG
BE 2018 FFIR, A FEE BRI N 9.23 1270, BEEYINK 36.14%. AREEH~=EENFERE
FEFY (HE 75.76%) R REFMEEE (S 15.58%) « AFE RS RiHHEFRIE 1.75 12

T AL AR A TR ) 25
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76, RUHRREMES . A8 BRI 84.08%, MRS BE 2018 K, AT ZIRE ¢ %
72 0.28 1270 (L 3.06%) , e HIFRTE RIHAER, ZREBMK.

2016~2018 4E, AF LGzt K, EWE WK 75.77%. BE 2018 FK, Aa LEE>~
1.26 1276, BENIEK 216.09%, LEERAFGE THTEG: FERNEMAE AN (HE99.30%) ;
TG B BT HEAS 0.12 1270, RIHRIRER%; AR LZRERT=.

2016~2018 4F, AFLLEFEAPEE B EG K, FHEEWK 77.20%, FENTE = JAEH &M
PWEBAE 5 A SCEFIE . &K% 2018 K, AFRBEFBBE 1.30 14, BEVIEK 5.76%.

BE 2018 K, AFZRE~ET 0881270, HHEFZHHIA 0.86%, SZFR ELAFIRAK.

A8 ME 2018 FHRAGZRASEN (15 FA. %)

WiH BAAR K EAE ZREHE & Bt E
i 5967.58 | HRATAR M. BUC. WI{RIES 0.59
] e 2,820.43 6 J (AR TR A (K 0.28

it 8,788.01 = 0.86

TR AR 2 F)FIR

G, =R RS, DIRBIR T BUSOER TUSRRIRAE B8 o b
w, XHEE B E A B R, B RE K

3. RARRFTH BN H

2016~2018 4, A AMABIEFEIEK, FEIFEWK 52.27%; #ZE 2018 L, 2 A 7 fi a5
45714270, BAERINK 4.85%, EERMINAGIGINTEG Hd, Wahfifthtk 94.37%, AEfshf
ffdi bt 5.63%, LAz f i,

(1) #shhfi

2016~2018 4, AFHish A fliREMK, FEHEEMK 62.97%. # % 2018 FE, 2 FHiz) ffi
43.14 {270, BAENINE K 7.35%, ¥ B 2 50 M SOR R4 SEHE R I T8 32 22 el 0 3K b B 36.56%)
BRI SE (i EE 40.84%) F—ENFARAERS) T (L 7.92%) #L, W0FERFR.

B8 4k ZE 2018 F ik 8] Ash R Mt

FR R 3) R

T AL AR A TR ) 26
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2016~2018 4, 2\ E) 5SS PuEN K, FEE AWK 243.28%, FER AN SHEY
ik, AhRIEEESE AR 2018 FE, AFEIERK 15.77 1270, BEEYIIEK 39.34%:; EEHE
FAfEER (il 63.11%) FIRIEME R (5 28.07%) FK.

2016~2018 4, A NATEIEEEWK, FHEEWK 175.52%, EERENFELEPEY %,
WG JE A o B I T . AR 2018 FEIR, A A BT IR 17.62 1270, BUFERBEK 135.35%:; HH,
BATASICE S 74.66%. 15 FIIE &5 EE 21.12%, Bk AR SLICEE &5 L 4.23%.

2016~2018 4, 2 m —F N BRI AR E) A BONERE, FIEE TR 1.11%;: 8% 2018 )ik,
A FE R B AER S 7 3.42 1270, BEEVIRFE 2.15%, 23N BIHI “14 5 017 .

(2) dE3ish 7 fit

2016~2018 4, 2 a)dER AGLEER D, FHEE T 13.92%, £ 8 RNATHZR B ATEG
A 2018 K, AR RGBS M 2.57 1270, BV T B 24.62%; EEHKIIEK (AE 34.96%) .
RifFiZE ChE 38.57%) FIHKHIRIATEK (A bk 24.98%) #k.

2016~2017 5, A ALK IAER. #ZE 2018 FhE, A FFEACHIER 0.90 1270; MIBFIARK
&, 2019 FAEEEH 0.10 1270, 2020 FFZIE LR 0.20 1276, 2021 FE£EEH 0.30 27T, 2022 4F
L4580 030 1270, TP EMAEIIEA.

2016~2018 4, ] NAHEIFRIE T B, FIE G T 46.54%, EER “14 %5 017 FHA—1F
WEDARAERE) A G ATE. 8K E 2018 FJR, A A MATESF 0.99 1476, BHFEY] N 70.92%; EEHN
“18 #F4E MTNO01”

2016~2017 4, AFLKMINATEK. A 2018 FFK, A FFIKIIRATEK 0.64 127T; 2018 4 6
H, 275 FL&ERRERTE CRED ARAF (BLFRER “MEAF" ZiTE R EMIL, A7
WK T E Y 3,169.60 F3 7t B A [ 85 2 AE b, LL 6,666.67 73 e UM B 45 BT A
& JE T IR, MG 36 N H, MAE RN 7,503.67 Jt. ARIZERGERE A —RME, e
WEIT AR EEAL .

2016~2018 4, AFIEFMHEFEFEEK, FHREHK 92.41%. B2 2018 FIE, AFEHfS
39.34 1270, BAFEYINK 53.02%; HA RS G 93.55%, KIS S 6.45%, LUEIIGS N
F, 5 F A A R . 2016~2018 5, 2 7B = IR E BT, 509008 27.40%.42.21%H1 44.97%:
SRR ST AL L ARZAE ETE, 2508 16.91%. 30.10%F1 41.29%; K A5 55 B AL LR IR 4 T,
TR 6.24%. 5.41%F1 432%; IEFERA RS A KBME, EET#E.

RAEE, EFREEA SRR S A R KA 7 A BOR 3G, AR 55 T E R n &,
B % T, EEEaAMmE.

(3) Fra#EBE

2016~2018 i, ~FIFIAENGEIEEK, FIHEEHEK 3.50%, FER 2017 Foa] [ 7 T
B2 TIRGIMERLEE, DLRRSEFEEE TS #% 2018 FFK, AR A EM I 55.95 1278, BAEY]
Wb 6.29%; He, HETFRAFNAEEBGE ST 52.88 1270, BHEA (S 58.48%) . WAL
G 15.57%) AR BECHE (b L 24.73%) ¥R, 2 7 A FH A P A B A A A7 G bR e,
PR E . RIEA T 2016 FEEMRARE KSR, 2017 FAF LUBEM 15.62 1208 NAEE, U
KRR ATT R AR AR T 10 IRFE3E 10 g, AFRNEMBEARZEER 31.24 {m, FRBEARR
FREERAE 15 /3 7] B A A FREL 2016 4E R % 63.62%% 8.83 147G

BEE, B=9, AR ENGEINIEK, A& P RAMEARAAR G R, B

BT HE AR A (R 5] 27
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tka e BT

4. BAEE

2016~2018 4, AFVENVRNIZFERK, FHREEK 71.06%, FE RAREEE ML S HRE
RIBFTEG B RAZER K, FHE K 81.00%, T8 24N FE 5 &5 LN g, 2016~2018
5, TR FEEB A, 9508 3.97 1256, 7.71 12 T5R 4.69 1270, ¥R AWK 8.66%, Hd 2017
ERIENK, EE RN S BRI ATEG 2018 4 EF R4 39.18%, EER— IR
BRI R KB IN,  DLAHE R SR L 55 BRI R RERTEL. 2018 4, VHJE T-BEA R BT & 13 R 3.69
{255

AR P 75, 2016~2018 4F, A A S HIZER G, FIEENEK 20.44%, 2018 4, AF]
W SEN 7.27 1470, B EEK 13.02%, HAP8ER~HN 3.25 (2n (L 44.65%). EH A
1.88 {270 C((5Ek 25.85%). W ARMA 0344270 (HE0.15%). %% 1.81 1270 (K 24.85%),
DI BB R S v . BRI, 2016~2018 4, SRS, FIR
EWK 2.58%, 990N 3.08 1250 3.78 {Z7eR 3.25 1270, F B/ SR TR B L IR AR,
Horr 2017 FRIEIE K, FERMMEEEEZPRENK, ARTE., O, B@H. &0k
TAL TR INFTEG 2018 FEEE EAE M 14.24%, FE R 5%, JEERE MRS Tk ML s
H 43l 55 AR DR BC 1 7 708 i B b BT, T RE SR AT, 2016~2018 4, A F) & HE 3 IR
m, FEHEERK 16.50%, 2358 1.38 1278, 1.53 12760 1.88 1276, LERBEE A FLENEY
K, RTHIFET BT E . M55 3510, 2016~2018 4, /A& M55 5 HZER K, 2058 0.54 12
TG 0.72 2701 1.81 1270, EERBATARGIFRE. BATHERFUEIEMTE. 2018 H2A &K %
034 1270, B FEBUA K. 2016~2018 4, 2 @3 WA LRSI R, 25108 7.93%. 3.29%F1
3.75%, HAERIGESA prite, (5 B IR 2 X R AEAE — e 2 k.

2016~2018 =, A= BT KRB, 408 0.87 /27T, 1.13 /270K 1.80 {270, FIE
E K 44.01%, 32 B RIRIKAE R ATAN 1 & QIR I AT S, o & AE B E 5 508 16.32%.10.79%
1 28.26%, XA E Y.

IR R FERR G, 2016~2018 £F, SZAHLREEL S ON & e T gEma, A FENLFERIZE T
B, 258 17.37%. 9.25%F1 7.66%:; SEAR R N, 508 9.36%. 11.43%F1 6.84%:; &
VPR R B T %, 2508 10.98%. 12.85%F1 7.68%; 1B~ UN S FIEEN R, 2 BN 10.52%.
13.77%H1 8.10%, A F&EFIfeS16 Fr R .

BT, EHEK, BEEA RN SIS KA R NGB ERK; ZENFEVEERET
B, DRI b 5547 B AN Y 45 KR s, 2 R FIEACE A B R R 2 7 B AR E R GE 0 T

5. AR

ZEWEDIE, 2016~2018 F, ARSEIEHHEMAEIINK, FEWEEMK 65.95%, 25l
A 67.78 L0 197.11 (I 186.67 {270, FEFR/” M E MBI ZNIEKATE. 2016~2018 &, A
F ZETR S P I S K, R AK 61.76%, 43 H1N 73.60 12T 206.05 12 7CH1 192.58
276, FERWGTAFMB AT R T LSz mprsc. sS4, A FEd BT
27 A WA R, HE LS AERD R, B ESMBEHZRERK, EERENEARE
EIRShI SR BR8N, 2RI, 2016~2018 4, A FZEEHF AR ER 2 3N 5.82
2.7t 8.82 {Z7CH1 591 1276 MR SEBUR &R , L —=FA 7 AW L2 51128 106.34%. 106.92%

BT AR AR (R 8] 28
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F1100.15%, WN\SEZBUE EH B FR.

BRESN I, 2016~2018 4F, AR BEENMEMA B, 2500 27.98 1276, 160.38 12
TR 12232 1270, BRIV 5 303 E T 2. 2016~2018 4, 2 7 BIE s Bl B s K,
5309 40.54 1270 164.29 {2701 108.44 1270, F BN EIWEGLIEMA 25 ST AMRAIE B K SR
REAAEIR H R SN 32 FIRE R, 2016~2018 4F, A FREIEEN 4RI 81559 5
N-12.56 1276 -3.92 {2701 13.88 127G

FHEB M, 2016~2018 4, A FEFEZINSTAMBEL SN T, 2509 28.79 1275, 14.42
{2 76H1 20.78 1270, FHorh 2016 FEEERAEATF RATREZEIRIILA, 2017 4580 2018 4F EE NS
EEIREIM LS. 2016~2018 4F, A FZBEGEZIER BEIEK, 2508 4.69 1270, 2.85 {4 ICA
27.26 L0, FERELMHFZ IR Z EREERN, 2016~2018 4, A" ZEEIESN = ERN SRS
Wi BN 24.10 1276, 11.57 1276H1-6.48 127G«

RARE, IR, ARSI KA R 5T R AR RE i, 28l RFamiil,
H BN T ARG REE TR, FE— EE TR,

6. 12fk4k

MR RE 4Rk G, 2016~2018 &, ARIMBNLERZETRE, 558 3.59 f%. 2.16 f5H
1.83 f&5; EFNLLFRZE TR, 2000 2.81 %, 1.68 541 1.20 1%, ¥ TEEAKF. 2016~2018 4,
AT IEEIGS DTN 1.27 5. 0.74 15, 027 1%, 2 528 P4 X656 3015 45 1 A s 6 ) F 48
. BHEE, 6w EGET—K.

M RE I 4RbRE, 2016~2018 4E, /27 EBITDA #ahii&, 435N 6.81 127t 12.08 12
JLH 8.68 127G, 2018 4, aw] EBITDA ARAJEEAN S E 73.42%. TE M55 3 A IFE S H b
17.21%- #71H 5 Eb 5.19%. P8 7 EG 4.17%, DURSE SR T A0 55 2% B O R S5 H R . 2016~2018
%, /A EBITDA F B ¥ R, 20518 11.53 4%, 15.66 1541 5.81 4%, EBITDA *tF] 2 1%
PRfiE JI1R5R: 2016~2018 5, /~7) EBITDA 235t %5 B A R R, 20504 0.64 £5. 0.47 541 0.22
%, EBITDA X it 55 ITRFRGE ) — M. BBIKE, AFKIHE6EES—K.

B 2018 FiE, A LXHMERF I

BHE 2018 K, AFTLERXRRIFIA, PRI,

FRE A F) FR A AS RS (WIS FIACHS: G10442000110669523), #% 2019 45 4 H 26 H,
AT COETHEARGHEFERNA RE L%

HE 2018 IR, AF RETAFRLPGRITIRE 65.25 1470, R RE 29.65 1275, a4+
PIRER N, AR AR ETAR, RAEEEMFERE, SEE, AFKEHEGGE RN —
i, EE R RIEIE, ARG EAENELF, HBAREMRE IR,

I\ RRFTEERIR IR REEN R

1. ARFTEAR G K AT B 7T R a9 %0k

R 2018 K, AFAEIGESE 39.34 (27T, ARRWEAT A FAEE AT AR T 8.00 12
TG, & HRTA TR 0.20 1%, XA @SSR — L.

DL 2018 5 25 H04 Bl , ARt AT G, fEHAM R ZEAZ G T, A 7%= 0 i %,
AR5 55 BT AL L 2R AT I 57 25 AL bR 3 70l E 44.97% . 41.29%F1 4.34% E T+ 48.98%. 45.83%

BT AR AR (R 8] 29
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N 15.85%, BERGRIHEF T 401 NESD S 455 NES SR 11L5]1 DMES S, HS 8GR
#H, {EEE.

2. RRTTEATIZTEE A AT

DL 2018 SR AH GV %5 B s S 2k aili, A 2018 (1) EBITDA 4 8.68 1270, J& AU AT e fit AT
& (8.00 1270) 11 1.09 £%, EBITDA XAK W ¥ (0 BREER & A7 2018 FLEIEIMERA
BN 186.67 1470, RARIRATFEFURATHE (8.00 1270) 12333 15, ZEMETNEX AR AT # Ak
M SRR

AR IR FTHAR 1 RAT 23R A, T AR T BRI R IE E&R ((EEEL 30 M5 H
Z /10 N5 H BBEE KT 24 0B IR 45 10 90% 0, 28 &) 3 35 & LR B I % 1) RABIE
FHIEZAFRARSHUERR) , AR TN R e TRITERE SR (AF A RS
A 30 NG HP R 15 N5 H MM AT LM A 130%, SARR ZAT AT
AR IRREARANRT 3,000 J370lf, 2 A SRS 1 W25 T A0 2 30 S0 THR L O 4% 162 =]
EREGER S R AT EARD , AR TR AR . RIRTHEGRITE, HRBIRRER
K, HihAaWE= el G — 0 FREITTae, R, 28 PSR E KKK TS,
B G A IR AR EFGE ST, HGEKE, A FAIEGRRE IS — .

ZRE UL BT, FEBBIAREATHAL, SE MBS REANLRERE, 2 a AR KTk
MR RE SR o

N GEFM

AFMENNE R E . SO EEE R, REEAL S IZ ui BT AR, fEMEIEE
7 RIE AR E B 55 A6 R T IR A L. LR, AFEIIRE L BT
PRI, KARRANFEE BN S5, Wi AE A E & 9 PR LR X 5 & S VR K AR BB B LI
H 72wl AR 2O R T PR R 55, N BB P IR B G . R, IR PP RIE B 24 7]
It R IR AT Ml 2 45 i SR ANHE 2 = IRl 55 P A7 LB B 1B 15 OB sk BRI HE T LSRN
BRI AL ) LR EEOR . B TEIL SR SHF R . JE 65 55 DU AR R 200 2
F 4B R T REHT R ANFU R0 o

ARK, BEA A FD N FEE B S5 IR AR D R HERE, A RIEST SR R
BRFHANL SRR, A2 PRAEARGELT REVRHXT A R R E N “fa
52

NEIARMEAT 6 ] AN 8 LI a R 55, WA IR BEE IF I A 5
BRI M 10 T IEME I 2k b T DU, AT A R R B I T REVERCR, 28 E, AKX
] F o R 5 B RE AT IO UG AR AR .
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fifE 1 RTHERERNDARQF
tHLRLER (]

I | I

| assnznz || nazas || amsas | | mitzas B

E

i —_— s - i {Hibe
P po | [FERERL| | £ERBRL SIeER P s
#
# A 3 | 2 og & L e
WIT(@| (AT R8T (@] (R[N RIE| (50| o et FO(E[ (2] B
i b o e I I e G B B e R e R L b e et A M Y e B e | (B8] AR () |E
e R R I e R R R T e e R
x & e si@E (7] B
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22 E) Ml AT R R BARSE

Bifr 2 RTHERERNBRAF

FEITEIERR
WiH 2016 4 2017 4 2018 4F
BRERA (2ot 71.95 103.31 101.66
FrE#ENZE (470 52.23 59.71 55.95
FEG% (2o 7.15 2229 36.80
KEi% (2o 3.47 342 2.54
AR () 10.63 25.71 39.34
BN (28D 63.20 183.30 184.94
HAlE (2.0 3.97 7.71 4.69
EBITDA ({2.75) 6.81 12.08 8.68
28N EIER (2D -6.12 -8.82 -5.91
7 WSO R e K (0O 6.67 11.95 9.63
AT AR IR AL (0O 5.32 10.07 6.94
BB AR IR (O 1.16 2.09 1.80
AN E (%) 106.34 106.92 100.15
MEAEE (%) 9.36 11.43 6.84
SEEIRE (%) 10.98 12.85 7.68
HH IR (%) 10.52 13.77 8.10
EANER (%) 17.37 9.25 7.66
PR (%) 7.93 329 3.75
TR (%) 27.40 4221 44.97
EERSRALEE (%) 16.91 30.10 4129
KBS AR (%) 6.24 541 4.34
EBITDA F 2540 (f5) 11.53 15.66 5.81
EBITDA A& {555t (f5) 0.64 0.47 0.22
maEhteE () 3.59 2.16 1.83
LR (5 2.81 1.68 1.20
MRS (5 1.27 0.74 0.27
LEMERAN AR (%) -37.69 22195 -13.70
EBITDA/ AR FAUE (f5) 0.85 1.51 1.09

Er L AORE P HIE AR A A 042 2. ARE T HASSITHE S HZ L EM EEELES, RS ANE
Ay REERBLLE, HMART; 3. 2018 3 KM AT b B @ AR KIATE K LI AK I 5 B0 £ 84731 A

BT AR AR (R 8]
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2% 8) i A5 R R BARS

Mt 3

BRUTEEFHELR

IR AR

HHAR

KRR

EHRR

(1) 2 FHdE: WkR= (RI- LD /EWIx100%
(2) n EHE: BRR=[(AW/ET n )Y (/(n-1)) -1]x100%

SO KA e K

BN/ (YISO AR B LR B YO R R B0/2

G

B A/ [ YT B R B AT S R A2

BB A R R

B SN CYIP)E B P+ IR E B )2)

BB R

AR A RO S B ENE S YA x100%

BFERR

BREAYEE R

GRS+ A 55 2 A EORLE SC D [ CRYIITA & B+ 4 i 4t
F+ PRI E RS+ R 286155 2]1x100%

BRI AR

CRUE S A T AN 55 2R AR S /[ AR B +HU R B 5™
/2] x100%

B

FANE GRYITA E SR E ) /2]x100%

ERLEEAE

CEE W FYN-EEN A /EEN ST X100%

B A R

CENE BB b e A -E B SN 780 SR Ax100%

YR EE

CEH SR+ B S+ 55 9D 8N SR X100%

Tt SSHRRFERR

B R

AT A B P R x100%

RS AN

G (KBS MES+IrE EFAEE) x100%

RIS P AR

KA 55/ (KW S+IrE E ) x100%

R R

FHIRR B AT F AL 25 x100%

KA REE HIEHT

EBITDA | 2 %%

EBITDA/ CEAAF] B4+ NI 5 % F BA] B2 D

EBITDA 4 # i 45t

EBITDA/4 & {5 5%

ZEIME SR EE

LEIE IR B2 B 5

% B 5 B Hi L B U S (R (5 5L

% GG B A L R A 2 B 55

FRAARRREE HIETT

izt

WBhBE =& RE R A

HEBY R

(ish B = ait-F10 fhish i gt

W55t

IR B 55

fElehish iR

GG BT BURED S A X 100%

ZENEN SEEEEN

LEEIMETEF DV FEAMFE+TH A5 2 A RIS 2D

% GG G TR TR S A2 IR RE )

% BHE AN LG R AV (BEA A S+t A 55 B A 3 1D

RN AR SEFEE

EBITDA #1544

EBITDA/A IR 23 @) {537 B L2 R 51

LETENIRS ARG

ZEE AN IS WA R/AR IR A BB W B

GBS B I AR U AR R

SE TSI E T R BU A IR o w55 2 W B A

e Bl RBE =1 DB+ LA Rt E T & B AR S T\ 2 W40 2 0 xR BT+ R S

KI5 5= sk + R AT 155

W A 25 = S sk DL SRAMEL T 8 EL AR B T O\ 2 0408 2 A9 < e 7 0+ N A S0+ A S U B2+ — 4 o B

RS 1453
M EF=K MBI

EBITDA=Fi# 2 A0+ 1+ A 45 2% FH B F 257 -+ e 55 7= 47 1B+ P
FTE B =V JE T BHA 5 E & B+ D B AR

BT HE AR A (R 5]
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Mt 4 RBEFEKBABERHFARERESX

A FARK G SS9 %, 4y 3 AAA. AA. A, BBB. BB. B. CCC.
CC f1 C Fow, HH, Bk AAA &, CCC & (&) AR S, B—AMEHEHTTH “+7,
“ RFSHHATION, RN RBEAC T AR .

AAA : BEIEGRSIIRE FIME, FEARAZ AR LTI M, L R

AA % BB INEESIRR, ZARAFAEMEIAKR, HL KRR

A R BB R IEGE, B ZANETFIEIR N, 34 RS,

BBB %: %R, ZARZFAELMER, EL R

BB %: FEM%RENEES, ZARGTFIRERR A, HL R &

B % FEILATS MR IO T RAFRZ PR IREE, B2 KRR &

CCC %: b4 55 HIRE FIM PRI T RAFIILE TR EE, B2 KRR

CC % fEM B M FIRIF R, HEARSRRIRIEEHE S5

C %: AREEEEMSS

K (FARMGE) 5SR-S KE LR 7 F KI5 5% .
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BAE R BA TR £ F
T4 2 A PR 4]

A JEE T T #3883 B IR IR IR RS HE

AR AR IR A5 VA PR A ] (BRAPEGD XERERVER I REDK, kA
VPR D BZRfF SN, FHAENFER TIFERRBIRAAR A R 5 F 0 A & e H#
AN A HEAT — U HERER VPR, FFTEAIR G B3 A7 830 AR A SR I DBk AT A 52 Y
PREFVFEH o

8T AP IO A BR 22 W] AR IR 5 PR R PE 2% B BRI B BESK, S 44 R I 554
AR FARA G B 1% TR R B G IR A R A A R, Bl AL AT REXS (R 4%
P BN BRI, N E R 5 PR ROF IR AT R TR

KA VR S V) GE S TR R BB A G IR~ 7] RIS BL, B A BLIEHE I [l &
I £ 5 7E Y B T HE S5t 25 T BERRIR 2R AK,  WUR IR TR SR M A PR JT BAC IR (D
iR MR ER I BLE R, R I AA AL Bl AT e XA A5 07 AR R W Y K
FAFIS, BE PPICRTE SEAT RO T RN YAl S0 S 40™ A2 B 5, 48 AR A B
AR G0 FRHEHERK.

a1 TR B B A PR 2 T A RE R S IR BRER VP BERE R 0L, BRETPZUGAR
A RGBT A MR A SR, LB, AT AAE SN R, HEMTH
S W B4 A PR R SRR R DR

BRE VR AR D 5127 MERER VPR S 5 FE A 2 =] M A 5 Bl A 1, H
TEAE 5y BTk 22 55 B I ) ANRE T LA F] Wl . Al AL 5 37T« kAR e HoAb s & A TF
WS IR [FIRS, BRERVPR S HRIAE TREBRGA RN W%,

HTHE RO ARG 35
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