e ane e S RO A RIOR #4: 100020
Kl N G &W@ D 18;)?(1)?905(;:’,] rI]Eszs; 'Zfﬁn(;vr(]aé,luWorld Financial Center
M A I_ I_ E S O N S Chaoyang District

Beijing, 100020

P.R. China

T +86 10 5878 5588
F +86 10 5878 5566/5599

www.kwm.com

T T AT E FAT
kT R SAHBAA R3]
ANTEBAT TR S AR BRI IR SR R 5 P L8
EEELS
B RAEHH B RA

AT T EREIFES (A TEAR “eAr” ) B2 LA A R F)
(ATFRAR 287 K BAA” R “Rank” ) Fie, HEARTARRNTA
AT # 38 i QAT AR “AREAT” ) SPERINER L HPT QAT AR <R
XA ) Ed (AFEMAR “RALET” , KRREATERKR EFTHRARA “RARLZAT
LW ) FREERE, RSB (P EAREFAEIESEY (ATFTEAE © GEAR
EY 7). (R RARERENG XY (ATEAR “CAEY 7 ) . (EFA
SHEFKATE R EY (FPEIEFABEHEEEER 245 30 5, GARE (FEIES
BREEERSXTHALTANNE»LETRLGRLY (FEIEFAKEE
WERAASH 57 5) MSE, ATEMA © GEAKATERNEY ” ). (EFES
BT NEE AR EN SEEAE) (PEIEARBFEREERA. N4 F415) .,
BN E S PTEAEAEL S HLIN (K4T7) ) (FEIEARBFEEERS. 9
HHANE[2010133 5 ) o (P EHEA M EE LR AKX T LA <TF KATIEA 3]
12 ERER BRIV 5 12 F —— T RATIEA G H R LB A2 T/ERE>H)
B4 (FEMAZ[2001]37 5 ) (VATF@AR “ KBIBANE 12 5N 7 ) FikiE, 417
BOEAL. AT, LB b BiEAREERAR S (UTEA “FEIE
B2 ) A XIE, BEARKEZLS.

Al BEAHEEENLS, 2 ARE T BEIFAT LAY b 547 F BT,
BT AN A LB R B T, L IERAT AT ARG K BT 64 S SR
A FiLFE. A GBS, AR L TH X2 E NG LATAN ARG AR AT
TeZeqFE]., £F, S FHEKAEELBELTEM AAFFH IR LIEHE L
B Ex, ARRMA XBUFHRITT . RATARIACH X428 B agiE 0 AL R
EEEIL.

AHRBEAEEENL SR L X OZL LA KGLENE L fob BIATAR X
HRAE. EABIEM AL R EEEE L,

Sk 13 T 25 D o 0 2 AL R

JEE I RCER | S VAN | TR | BRI ST | A IR TR | AR ATSE | SRR | R | EAHT | B IR RS | FIBER | AT | R ER EZ R | 0% | DME
=AY ES

Member firm of the King & Wood Mallesons network, See www.kwm,.com for more information,

Beljing | Chengdu | Guangzhou | Hangzhou | Heng Keng | Jinan | Qingdac | Sanya | Shanghai | Shenzhen | Suzhou | Brisbane | Canberra | Meloourne | Perth | Sydney | Dubai
Tokyo | Rivadh | Singapore | Brussels | Frankiurt | London | Madrid | Milan | New York | Silicon Valley



ARG EATARKR ETH KEFERRLEEZNL, Mt x&7t. Fit.
FTERE. AFEHFELEFRLEREN, ERAFESTILP PH XBTIRE.
FiHRE . KRS b R E R 005 R, Rk A AL X S 5
sE iy B T e AR AT T R TARIE., A TF REEAZ S it iz 5
FIEGIE L AR,

AEAAZT IS 6 L AR 2 R AT A TARIE:

1 BATANCEREET 24 B B AR HREE LT ZREAT ARG R F |
A BIAAEE. BEPARE. AN SRR

2. KAT AR AL B I AR A R A AT 2, TR,
RABAnE KRR AL, BT sl KR tHad, 5 RH—HAt04t.

MO EBBEATERIRT, AT BRATARERZR RN, s EATANT
AVUNBARR LT wagegbik. AL A%, AZUBBITT Ao ERiE, Rk
AEEED ARG EMBILR. RFREERERER.

AHEERARFEETILBAE Y KAT A EAK LT AT &2, 55
P 3RATFF— ) R B R 2 AR AT, JHREXT BT ey ik & L4 R4a48
JL 6 kAR TTAE.

AEEF LD OBEATAH AR E TR, REERRAE, HTAT
AR TR AL B 6.

AHARIE GEARY 092K, BTN AN S 474, B 2T
RRTTHEAY, I RATARAEGH XXM A F R AT T B Aelhie, BB AER
AT

—  RREATLETF B

(—)2019 46 A 10 B, ZATAZ I 2019 “F5% R IX A KL, FGE
QK T8 A AT EAT T 45480 S| A SR 09X KDY (KT8 AFRATT
R NS AR A RAT T I IE) (KT A8 ATFRATT 4000 8) AT 49 E)
(XT3 BE Bkl AR RE T AFLIRE GIE) (X T8 RRATFL
AT 33N S R AT BB R A TATH IR A 4R (R FaTFLATTH
HeaN8) AT BP B =) 4R A LANME A Fo Al £ EAROREIEY (AT AE AR
4 (2019-2021 4/ ) B ARBAX] 6GILEY (£ TFH 2 <R AN A R
) T AR N E) R A FHHALDDALN S INEY (A TRIEBARSBREETLRE
FABRBAT AR AR NI LAT T AN AR A FRTHNE) FHARK
RAT LA F0IE.



RIBFTER R KDL BGE 40, 2B E . 2BLHLERMLS UL, 4 HiAA,
BATAIE R KA CAR KR T A2 AR 3 R R KZAT B a3, AU N 5k A
B, BATANBREREBREFANIERREATETETNRPSCE. 25 E0%H

(=) 20194 12 A 9 A, PEHIEKRAHEA (FATHERZBEFHIMNA R
INE) INTE AT T 553N A At L) (AEM47T[2019]2700 5 ) , HOERATA
INFFEATEAE S B A 108,680 7 /L 7T 4k 3] 15 4, HAFR 6 4.

(2) Ak T B RAR TR E.

AF R, £4RA, RATAKKKAT LT LRIFEAT AN I ERA AP
EiE B A0k, HEBRFRTFEEREZ.

= RATAKRREW 6§ TARTAE

(—) RABEATAB BTHA LT T THATRE 35T 2018 4 3 A 26 A4%
R W% — 215 A AXAL 4 91110000600063689W 44 & L R, 24210 E Ko
WAZ A4E 8T & % (http:/lwww.gsxt.gov.en) , BEAEEZZL P H L2 0,
BATAG R KNG A T

£ A& B2 2 AR A PR/ 3)

AEPT AT FIRE XA/ LI AKX

ERAREA | AEA

EMAA | 235,522.56 7 T

£R H A R E) (BT )

BIRMAZ &R S, BARF L. BHARS . #AER, Fmikit; &
R B, NEFRBEAF TR BEEBRRGTFREA; B FHiRA
FoATiR R AT AR TS S sRIR R AT AR A4
WE R AGTT R, 3B (HIEREF 44T FF . PUE
MBE 15V E =t EHE T SHIN) O FLEFL2AF LA,
A FEBER. BIBEE. RERE, HE AT (I BRAFRAT
VR B BHAARIIMAES FTTER) ; RFEZHRIZLE (F
JARB RN ; dpitho, E R e; KEH#E o, KFEEBE
Sk SRR BANE; VAT R B IRy M Z 8 A T BT &,
(DWARE G TABLERE, FREEES, LIENIZ LIRS
BAREIRZMANRE , ZAAXIFTTRAEBRIEGAEZTREE
FH;, RMFRERT Z LR B EFRB LR NRZRETE. )

i
i
s
B

R BH | 19974557 14 B

228K | 1997 %5 A 14 H 2k




(=) BATARARIET B X5 . ARGE QR A RG], ARZAER
AT EF R (RZARA: 002701) .

BME, BAIAA, RATAMREER L, BERNEEELPELZ B, £FA
RIEHR A, THERIEFEENR (G ZA2) E N PLRILGER, £47
AR ERELRRZPT ET R, THEREETLRERGHER, RAALER
KEATH) EART A,

=, ARREATETHEREH

FESESR AT 2020 42 A 14 B R A GEKR AR A LT NG B ek T4 30
L BREG BAG A EAN Y (E TSR (LT G EARATE RN E ) k2
(YEIEARBEEELER 24 163 5, ARAAIHARHRT) . R\ GERXIAZH
BTN E) B Rk T AR A HGR N B AL N AL, ¢ (ERRTALND)
TG, BRRTEIFCRLATTENY, ERGRZIAMGMEAINN; £FRE RF
I HARTREATHI AR A IR 6, & RSB Q0FAN  ARIEL
ATAT 2020 5F 2 A 17 B 409 (AT ZRATT 308 A RATE R NEDY , K
KEATRIE AR S B 99k TAECF 2020 2 A 11 A4k, AKM LA
MGYMIAEEST 2020 F2 A 13 H R, %L, &AiAAH, BATARKEZATET
E AP EIER AT 2020 4 2 A 14 BASEAT 694 KA,

(—) &) RREAT LT AFA GEAREY R G40 X M

1. ARIELAT AR, KAT AR Nk FAREEAE, FEHANEF
RONET, RITREARE. TF4. BUFL; #ATEF. K3dF. BT,
RIME, BAETESE, 388218, WEHELU., TELARBEFZEATHEANR,
RETIEAI, BARAAL TS, AFTREEF S, HlEETEF O, MHEEP
S, NERF I IR IR 1], B A HIEATRIFAL M, HE (GERE)D
FT=45%—F%E (—) AINE.

2. RABEL KB R RAHIPESPT (kL@ A4k) T2017 44 A 26 B i
By (FHRE) (LAeRkiEFRFF (2017) % 10116 5 ) . F 2018 4 A
25 B & ey (FHIREY (SAkEPRFF (2018) % 10028 5 ) . F 2019
4 0 28 B EE6g (FIHREY (B4 REFRFF (2019) F 10028 5 ) (vA
THAR “BATARLZFFIHRE” ) REAATA 2019 F5 = FHERE, KATA
2016 /& . 2017 /&, 2018 4/ = 2019 4+ 1-9 A 443 B, T\ 3) Fif % 04%
F)IE 4% 4 1,153,581,344 7. 703,858,116 /L. 225,384,074 ;LA 686,980,173
U, BAFEBARS, MERLRIEF, F46 GEAX) FH=24£F—3% (=)
RZHLZ,

3. ARIB LK AT A . KATA R ZHEFiHRE. 2019 £ = FEREFn
IR, A, 2. AR, ABREFAEIITE LA NIEH F 22 HEE, &



FFARE ZHF M S2 IR EBILE, LEMMEREETH, o6 GEAE)
FT=4£%—%% (=) RZHAZL.

4. ARAELATA 2019 5 = FERE, BRE 201949 A 30 H, KATARE
F 8] R hE A5 AiT A 582,044.2637 7 G, IM&T 3,000 7 7T, &4 GGEAED
B NEH—HE (—) AL,

5. 3B K ATARE Z Tt REF KRR LT F EHF R EHREE, KEKEAT
J& K ATANY B3t 8) 5 S i A A AT B AT AR T — B0 KB 44 40%, B AGGE
FEY BTREE—HS (=) RZIHAE.

6. HRIEZATAREZFFHREFRRKRLATO T EHE RS, RITA
2016 “FE. 2017 fF/E A= 2018 FE 3B TH 8 FrA & 694 A E 5 3 A
1,153,581,344 7. 703,858,116 7TA» 225,384,074 7, il = 4-F ¥+ 4 A
# 694,274,511 5T, RAIARREATOTHF—FOH8, F6 GEAXY &
FTNEF—FHE (=) R,

7. ARIBELATA 2019 F5 KGR XA KA EWY X T RREATHFE, K
REATFRE T AR EATTRAE, A TRMER ERFE @Ak S4 KA 8] KA
BANRASN A, FEBRFLHEE, e GEAR) F+55F—3% (w)
RZHE.,

8. RIELATA 2019 H % —RIGIT PR R KA 6) X T ARAREATHFHE. (R
B FH I [ 8) AN TFRATT 5 BN fh 5 R BV BY (AT AR « (%
EHABY 7 ) HEEREE, KRREAFTOTHEEZEHAFZRPFELERERXE
BRNE EEFLREFFLORBALELATIARYE B KRR . T35 KA 8] B4R
FREREIM (2R ) WAL, 56 GEAEY FH555 35 (1)
Iﬁ Z%ﬂu/’i °

9. HRABKAT AR T RE R FRFAET 6948 XN TR FE M. KAT AL
FRIBEF B oML, RAAARGETIER, 546 GEAE)Y &+ A\FTZHE:

(1) FT—RATFFRATH NG AR A R R

(2) A EATFRATH A GA A A SH RS4RI A LT

(3) 488 ARATF LTS AP A R i,
10. AR4E L ATA 2019 SF5 kBt IR R KA dt 6 £ F AR LATH 7 L Fa

CEREBIPBY , RREATHTHARLG IR A RATZ BA 6 5, 5 GEAE)
BAY LS SR,



11. ARIEZATA 2019 -5 — KGR A KABE £ FARARKEATHFE. A
ARG ZBEF S 2019 F 5 SR RVGRIT G (X T B8 AT ZATT 4540 3)
AR ERTEEHANEY . (REHAFHY . KATANHAFRE, KRLAT
B R A2it 108,680 % L (4-108,680 L) , EMREATHAYF 5000 % T,
A GEAEY FLTLEFE (=) RZIANZE.

(=) w8 KREATHA GERZATE L hR) FEegra x50

1 AR RAT AL Z 5 F 4R, 2019 5 =5 EREBLATANHLA A
KB R e E, KATAMERE . BATRSF, FEATER, Ho GEAL
FTEIRIEY HxEZIE:

(1) RAFATATN) FRZBEAKRAFTIL, SFEAK, BREAKE. £54.
BEL I EEHEME, RBIRIER BT,

(2) BATARIIZHB E LA, GLBA SARIEN S BATA9E . S04
MFe M IR0 TS A SRISR R Ry T AT AR AEE K

[,

(3) AETE. UFEFHAETEAN LLEEIRTA, B8 EMY MR
TS, TEEBR (N3 E) F—8awtLs. F—a w0+ AL HITH,
ARE=Z+AANAAARZ I LT EEBSGTRLALT . RE+HAA ARTEE
PEH R G T b T g T

(4) EATALGEBBEAREFESABAR. K& MEHTF, k. &b
FARE, feB A ETRTEE,

(5) RATARIE+T /A N RGFLEZIST I RAEI2RGIT .

2. B K ATATRIE Z - FHRE . 2019 5 = FFRE . ZATAN I
ZERME, KATAHBAG)BA THEW, HEATER, Ho6 GEFALAT
TEAEY FLEE (—) £ (L) RIAL:

(1) RE=ZA2FEELER A

(2) YFFBFRBAANEET, RELETEERMTERELR. RIREHA
9 ;

(3) AAETLERE T F@QRBITHELE, 2RI LT RIFEME,
I EFERIIREG T R, FLZBREFTHE R RELI EI TR
B E R ARA TR



(4) BHAREBANFBSERANHEL, RETAAAERLAEERTA)
T

(5) & FTEFT. BMOFEARREAME KRBT 0%, BHFSEA,
AL E R TR T R AAH T AL;

(6) RAEETHRS EXmnd L2 Eeak. e, ARRIREXF

51

2

(7) JE—FTWANARGATFLATIERG, NAEELAT S LA EK E
F TG H»ZAET VI ESER.

3. HIBE L ATARE Z £ F RS, 2019 £% = FFRE . RITANILI
ZeEMBE, KATAMGSRILREF, FEATER, &6 GEAKATEENEY
BNEHE (—) 2 (W) XL

)

(1) 2 As TARHE, PHEAE RE—2 4RI,

(2) REZHFAR M ERELRBEIMDSHIFEEERGENL. TLFIRK
Tk AT E NG F iR,

(3) REREREF. RERFREVUALATAM 5K L% R E KT A Zrh;

(4) ZEemFAE, ALATET. TLEAFRKNET 6N G
B XA AL AEN AT, RLZFRZRAAESITRANSGE, RGFER
Y22 B sy,

4, ARIE BAT AR = SF A)iE 5 Be A8 K 69 T I LA, RATA 2016 FE.
2017 SF A= 2018 FE 45 A vA I 277 X4 Bef)iE 0 /L. 413,006,106 /LA O 7T,
RIE Z 47 X B it 4 Beed 1843t 413,006,106 7T, & Rifk = F LI 4F
¥ B A 69 59.49%, A GEARATEREMENY FANEH () HAOIE.
BB, ZATA 2019 SF¥48 5 FlH oM L2 24 7E, Ui lE pd e mik
/e 0 B R 2,333,135,240 LA 4k, @ARKA S 10 BIKLIA 44 1.08
(A, EomIe s 251,978,606 T (L), TELIK, RATANR
HIERK, ARAE RAT A DL, KATA 2019 452 A8 o fe. 7 £ FHRIE (o 8) F42)
Ak, AR 2019 F45 A B K LakE A F BiE KA X FIA
ELENAR KA,

5. IRF/BEATARL ZFFiHRE . KATAREZF0FEMRSE. 2019 55
ZEERE. IR, FLE. B AR AREFMX I E L6 SR
RATAQHAF G e Bd b Hie i “ERAPRTHERLELRERNFE
( http://neris.csrc.gov.cn/shixinchaxun ) . X diz A & T &%



( http://mww.gsxt.gov.cn). 15 /A + B M3k ( http:/www.creditchina.gov.cn). #8%
EEHTEMEFATFRERATEE, RTARELZTSIANAAMHFLT L
EBILE, ERAAETI EREEATA, Fb GEFRATERIE) FHUFIA
o

(1) SHERIEFEE. ATBUEARMAFE, 2| ¥ EiEE 2078, &
LB F AL

(2) HRAIE. F. L3, IR, BXFE. ATEENIMNE, 2347
BT BT P E, RA L EHFL;

(3) FHRERIEE, TBCEAAE DT ZE4TH.

6. HIE L AT AR KA MB YRR EATHFE, RREATEE R At L AT
TR S, BTk R K E QRS540 K08 AR BEANLARD TE, 446 GE
FEATE R IR 45T

(1) AREBATHREF L HTARLIERE T L5,

(2) AKEATHFERAREHS B RF LHFAA % TR . L3F
325 kAR AATHUR AL I

(3) RREATHRERLAERT BRIEA X HMART F TR E 64
AT AATHA, RHREMFREHEL, RSAAESNERT TFALEH
MEA A FF A 58900 5]

(4) AREATHZREFTSEAMRE Ki/s, TabhimB KRR ERERA
AR SEF R H a0 ) A R B G RE

(5) ZATACHET CERERALTIHHEY, ARREATHRAERACHEKT
EIANEETLIENETRIKF,

7. RBEATASKREE, UE, HREHEAF T (CGEEHHB)Y RiLlgE
TEEEBILER ., RIFHEAEARERBTROEH. SRITARER AN EL
12 W FE A, 2019 5 = F ZHRE . RATAWREFZ2HBE, ZATATHE
EVATHR, &b GEALITSE IR H+—52 T

(1) ARAEZATEEILA BARER. EFHEEARET RER;

(2) 1BHREARATFREATIES R E KA R & AL E;

(3) RATATE+T /AN ZFTIEA R HFT6 A T it



(4) RATAR LI RBIE AR E R RATIE T ZAA N A ERBATEIEK
FAE G N T ARIEATH

(5) KAFTARLIIEEE., BT HEAR RS HILTERK ) ENL T EME
KRR FFNR Y BIEE R 2 KA E;

(6) EERERREHLERAFAALSNEFZ G L MER.

8. HIE L AT AR ZFFHIRE . 2019 £ 4 = FFRE . £47A 2019 £ 5
ZRGE R R KA £ T RREATHF EF GRS, KATAKFLUTZR
K, Bo GEAZATELEIEY FH w2

(1) KATA 2016 4F/Z. 2017 5 E A= 2018 4 B AP 245 7 Jk 5 % (VA
FofRAE 2% MR 5 AT 5 64 5 A IEARE AR A Ao AT 308 7 R R 6T FARIE ) 4
A A 22.91%. 11.06%F= 2.26%, &L AT AnA T 3455 IS R 3
4 12.08%, R&TF 6%;

(2) KRAKATE BN MR AR AR R iE— B R 2K = 80 40%:

(3) RELZARIHFEEZIF T o B AN R U F o 8) iy 5 —F 09 A

>

vz b, AR, RATARERKREAT LT8G &4,
o, %Z#HEL

vz L BT, MR, BATAKRRKRZATET A (aa) k) GEAE) GE
KEATERE IR FAEEE, ENIIE IR BiER A, BRTHA
KT, TN A LTHEMS, AALETHERFRIIIOFERE .

KiEZEZENLH ERA—XSH.

(AFREXL, TEEFEZFR)



(WAL EL, A (b7 TEAEIFF 5T X T Riae A B A IR 8 T &
AT NG RALERIEAR G E TR EZRL ) LEFEFTR)

bR T AAAEE ST 2 HAE)F:
A T
eI A
A5 R FTA
ERNE7N
# A A

10



	一、 本次发行上市的批准和授权
	二、 发行人本次上市的主体资格
	三、 本次发行上市的实质条件
	四、 结论意见

