ENSASEEEER Y

HEUHIHS CGEFD

RFEFREREREFRREE
HEUHD (EHD)

EEEEN: RLESEHFRAF
EE&EHEN: PEHITHBRITROGERAA



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BEER

R R R AE I R R (DU fapR “AJa”) T 2012 42 7 H 23
H 2 EE I B VF A [20121957 SO0 MESE AR . [EIHIE MR 2 X AR G S 4R 11
1% HE, FEANF A FO AR & AN (R RSO RR A H SR PRI T AR E, AN SR B 5%
TARIESEA R . AEEEHSEFT 2012 48 A 10 HIERARL

AECERNREEFE BRI A R ESE. . 728,

P oA R, o AT S I R B AR S U 15

UEFF B R — P KR B LR, H A EIIRE R/ HOR Bt BBt —
EZR BT SR 1R 0 JRURS: o 5 0 5 BE AN [R) T-4RAT it 8 153 77 55 e 0% B2 4L [ 7 Wi 2
AR SR T H, St E LIS, BEAT Re i A 0 oy A G 3BT A AR IR
i, R REARAE B T T ORI K
RIEGARIEAIESE, ERESIFEN, EEE NG H A A EA R &G4
G2 1000 /376, NIWRIFES Oy B A IBRAMIC T =4 . B8 B NN W) HE 4
PRLREA AR =R )5, SRR KRS B S S oE 2 B AR SR, i,
SN TR A AR FE S M A Soh, TERRESROL =F )5, MR
ST T 24270, FEEE R B shZ& ik, B R miln R e s Ry g
b R AN S IR

AREEG NI RGOS U s U = T 0 it R, TR G RS
FB SRR L o AR Box o7 7 5 1] 5 WAL i SR 7 ) 45 55 LU AR T e 5 5 7
80%, FFA Bl E B H AL —F LN FIBUF FZR AR T 36 51 19E 1) 5% Hor
B A OFEL AT S A HORUE S AN SRR A X I S S B = (4%
B3 LA B I < B 7 1) 20%, ey, BUIEBCEE 5 Jk e B 1B EE 451 9 0-3%.

BB N A B (GRS A D) (HHZEUI ). G BRI ES) k4
SR, TR 0 AR ARAE, AR B SRR H L RIRER. TR
0S5 A W < 5 R ) ) IR 7 52 R D A I L, e o 3 < A TN B 4
NZEFEHBA F G A 55 Bk 0 ARG I S <5

5

S

o

)

&F

&SI A TR EARARL I -
B HNKUE LSS S B 5 i RS B IE 2 B, (EANMR
e E A, WAGRE R o 4 BN E B H A R e D SO A

ot

UEAE



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T T AT S SR ILH IRAIE - 2 G BN PR BRI B B IE B R BT “ K A
7 RN, AEMUEIRBTR AR, A eIE RO 2 e AR 5 B R B X
B 5 AT .

ARSI P LA E MG dh BURMR B G th) . 5 5 R 2R, B (5 R K
Fr I ME) Ltz H 4 JE TR AT .

ReWMBF R BREEEDSEY IR, AEEUU P EAE#IEH Y
2019 5 12 A 31 H, 43Rk 55 EeE M ER DL H Dy 2019 £ 9 H 30 H (¢
FEARARAH ) o AR Fr OO 3k G 108 B 2R ATFEAE S W w AT 1B 0T



ENSASEEEER Y

HEUHIHS CGEFD

H X
o BB T 5
B 3 6
N 5:::) N 10
DO, I e 19
T HRIREHU o 24
I I e 67
R e i e 68
Ny BEBBRIEEEREE. ... e 69
s BRI 80
T BRI 87
Tt SR HAWE. . 88
T+ BRI 92
T I 95
T, BEEHETMAMEE ..o 96
TH B E . o 101
TR BEEFHRAERB ..o 103
T, BEHASHEHE T 105
TN EERERBE . 106
Tl R oo i e 112
Zt. EBEAFKMEE, KILS5ESMFEREE ... 116
. REARMAEREE. 118
==, ESHEMNRAREE. .. 139
ZHE NEEBTRAEARRS ..o 153



HeEEERAT

HEUHIHS CGEFD

ey 11N~ ¥ Y1VE 75 2 M BT

............................... 155
“t+EH. BERHEPEREBERNTR. . 159
TSy BB 160



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

—. %5

(RaL R KRR R RS U (EHD) (BRI “H50
7 B ARSI D AR (e N RSN ENIE S B3 508D (LUR
PR CCEEERD) 7 ) QIEF IR FE G EE B IME) (BUREIRR “ GafEIMED 7 ).
GEFFR TG EE HINE) (BUNRFR “ CHEBINED 7 ). (R TFHELIES
B E R B M) (BUREIAR “ (BEMEEINEY 7 ). (AHFHEI
JRCERIE J5 48 0 B e sl 1 AU R ) CBA R RIRR « (BB ERED 7 )y
(R R RIS R S LU ) DU CRaAGF R K R 54
RREHEEEHE) (LT “AEH” 8 “EEGH” ) #W5.

AT G TN U A S0 B AEAEATAT R L 8 1% VR s R
I, JERTHE S, AERRTE . SRR ARV T

AT G R AR AR SR U] P I R BRI SRR I AR B NRA &
FEBAE AL A FoAt N B AL ARAE ARFE 500 I 5 b B 145 JE,, BN AR 5100 B A3 4
AT AR B B

R b 7 B R SR 27 4% 55 ik < R DR A 151 2 B e e 4% 3 ik < 41
SEUCYTFS U] B BORE FR S SRR (10 o ANTE G RN AT R BB AT ] FiAth A 52
PERTEAFAZE U BRI RIS B, SO A S5 UL PR AT (T AR sl B

AU PREARSN RS S RARE, HEPEIER Sk, B
FELVE R TN ARA] . SRR FE IR BE 3 H R o [ IS 5
G, BDBCNIE SR NS AR SEN, B ES0HIAT AR
5 BRI HO G & FIRRAIE, FHZI (GEeik). Fea F A A 5%
FE ZA BRI 55 FEGIBEE IR T MREE AR B A N AR XL 55, R
TEYHEE i R4 [



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

= BX
AU T, BRARSCE R A e, T HEE s AR B i T & X
1o et g R RATF AR IR T B 5 &
2. BEEBHAN: fBRLESEHARAA
V EEEE N R E TR RAT R AR A F]
4, HEERBAREEEF: f7 R AR B B S G ik & 5 )
L AIE & & R AR A BT 4 78
5. FEE ML RESEEANSESILE NIAR ST Z (RLFFFMNK
AR R A SIRE U KZIEE AT A RUET FI4h 78
6. HHFUMF: 18 (RAFEFRMAGENIETF R R R F U M) LHE

H

H
7. HEMBREAE: 1§ (RALBEFRAGEIETF R et & BTk &

N

=

8. LG PTRMEES: 48 (RGBT BRI TIE I3 #5 B 4 6 45 fh BTk
MEELY R T

9 EENERL: 4R EBUTA BOF A S FVERE . ATBUE L RVETE ST
FNAMRRE . AT B & DL R AR B A 2 T NE 2R e« as, 3@ s aE

10, (FEE3E): 15 (P RILRERE S35 583 49500 KA HL Ik HAS S
fig BT

11, (B INED: i GIEFRI RS & A BN A AL R AT il
H BT

12, (EEHERIME): fafarh EIER 2 2019 /£ 7 H 26 HaiAn. [F49 H 1
H SERE Y CATFSEARIE S 3BT HE 415 BB B A BT 008 ) AL Xt A B i H
BT

13. CGEEINED: 8 (AT SRR RSB E B INE) R HL Ok
FASE i H AEAT

14, (RshtEEEMEY: fahEIFSE S 2017 45 8 H 31 HAAE. 4 10 H
1 HSEHtf) (A FF TR I3 $5 58 A i o) P XU B B8 ) B A AL g
FORES i RAET

>



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

15, PEUEM 2. e EIESR B B 2

16, AT B S B F5rh BN RERAT A/ Bl b B R AT Ik s B 3 2 R
&

HEGFMFEN: BZESEFANR, RIEREESE FZABR IR XL

SHNEARTEA, GRESEHA. BETENNESMEEE A

18 MABHEE : FRIKIEA REEE I E rT 5 5 TR R RS I H AN

19, MU T & RIKIETT DR RIS B AR 4 10 . 7E P4 N RSLFIE B
EVEBILIAF BB A RBUN T TR SL IR LR ik N FbiE N 42
Ak Bl H Atk 2H 21

20, FHEN: PR NREE L HUHRE & SR SRR % 2 DL EE
FUES R IE W 2 70 VF I SEAIE I3 $5 3 4 4 1) A #5815 7

21 FEEMHFA N TRIKIE S A FIARZEU A A ik IS 2 S Hi %
A

it

Wl

N

22 F BB S et G N BN B BN S, RS
FPERIE OB HR W IBE[R] e ARAZ By I | AR SO e R B AL 55
23+ HHENI: fRRAEEEHARA R LTS (B IME) A EHE
S I H A A, TS R AL 55 B IR S R BT T RSB RS
AREP, AT RIE G4 B 55 L
Fiowss: feEedic. F8. 5. BEEMEES, RN Eass
B NSE K L AE L S Ml eSS A THE A4S
S AREURALA] S SR RS 2 e A AR N A4 A B AR RS 5
25, FICHUM: FRAPEEICN LSS HINI . SR BICHI R 503k &8 B
BR 22 7] B 52 R 505, < B FR 2 ml b O AR BB 10 55 RO LA
26 FEEK T FEEFICH R B NIFILH . R HRA R, SRS PP

=
=

o

BN I e AR AR S AR Bl I DA K
27, B HW : FREENIRIN BB AT C 55t Nl i EE L
Fe) S S 3 4 X < AR Bl 8 AR 1 DL R K

28\ F BRI « faHE 5 R IL BNEEE NI E LIk & & R LE B2 AF
BN 1) o IR 2 7 B G 25 SR PS5 R, IR RAS P IR 2 P i A 1

e

i



R/ BESEEERAS

TUAN HONG ASSET MANAGEMENT AU CEFD
H
29, HeEFRLIEH: BEEEGRIENESEGRZIEFHBIGE, Eel
FABR SR, TEE AR ENE 2% 29T LA I H I
30, HEFEEM: fMARSEMIREZ HRERELS R HIERIHE, &K
AR 3 H

31 fAE: $RES G FAE R L L AIAS E B IR

32 TAFH: #8 BERIEZFAC S BT IRYINESRAE 5 BB 1R 28 5 H

33. T H: FEEYENUITERIE I 7] 52 BRF BT N H L B2 [l sl FEAth I 45 HA 1 1Y)
s H

34, T H: fRETHE® n ANT/AER (AMET HD

35, JFICH: $RABE NIPERIE S AU I L JRE[a] s Al 55 1) T A H

36 JTHN ). H8TT I H Fe G Bl e [ s HLA AT B [ Ik ] B

37, QISSHNY: 48 (RILEEEE AR A R B EE S SN, 2
YOk < BN I B T IS IR SR A B < A0 T T AR SRR, H e EE N
FIHE 7 N\ S [R] 8

i

-\

38, Kildwid: RETHANRARE. RETHEANBGRE. ReETHANR
N

PEHNG . e MERTEHEAN GRS 5INEN T E. R SINWAR SR
EHAMET 1,000 J57T, HAE B RIS G 0 B A HIRAME T =4
39 . FRAER SR, BB HIEIE KR eI N
40, HI. fRk S RERUR, BB ARG & & RAHH 5500 W1 45 1 L E H
TS S BTN
A1, WEAl FE3E G A RAERUR, M BRa NS & RIUE AR 2R
R 22 B AU OB B BT
42 He . TREEE AT NZIEASE & & RN &8 BN R 20
TRUE IR, HIER A ST NE BN L3 I e i B oy 5t
B NS BN HoAh A A e W AT Y
A3 WAL : RIS BIRIAT NAEASIE S 1 A [F) B B LA - TSI it ) 22 5 i
R e 0 AU B LA 3R
44, ERE IR SRR B A O S U IR H HE, L R



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T F0a BN B BN T REHZ) e 1 H BB AT e IRATIK
JUAE BN 58 TR B < R R [ — R s B T 3K

45, B[ FEATE & AN TFH , FE i I8 Bl R COBE (Rl HH S 0 A 2L
TN e < A ik o 7 RS 0 B KR T B FR U ER R A A S B e e R RN
HE R AL BUR RO B b — T H e S 8t 10%

46, Jt: fRANITHIC

A7, FEGURHR: FRESIBELM. KR, FiRAE. KRN E. R
ITAFRR R« CSEI R A SISO B PR32 FH ik < W08 7 K ) A AN Bl T ) 9 440

48, @ BT EME: RESMHA RS RGMIETR RATHERAR . eI
P DA S Al B 7 (1 A AT

po

49, FEHHME: BREETT B EREEE N USRI E
50 G AUTE: FETTE H AT ERR DITER H 2R e s 2L

51 g B ifH: FaTH VPSR G B A BRI, DA E 2 & B
(BRI <A B (1 T R

52+ WANMESZIRGE™: FR TIREEN. WS & R R s 55 SR R ok
LA BRI RS T DARBLR B, WA EA R T2 HAE 10 4325 H P L8 [m]
BHRAT M CE 2 e SRR ESCRERAT 50« (FMIKRE . RidsZ
BRSBTS AR ATERAT ISR L B2 SCRAIES R « RURAT AN 453 4 TovE AT e ik Bl
A 5 i 77 55

53 FEBNEM AU $8 2P I 3 18 A0 R e el i, 3 I R R A ey
WUFE RT3, Rk B B & T 7 ol AROAS 73 e 2 52 B R W B2 (] R 5
B, TR A7 R i A A AR 2 AR, i DR BE N EE B e
i S e E A DU

54 TREBA: T ENIE I 2 16 % 1 DAREAT 15 2 458 1) 2 FE P P S A
BRIt CRLAE R g BNt o B30 ANty i [RIE M e B < vl 1 R
P A

55 ANAIPUTT: FEARE R HHAARER I A g G BANRE 7o i i 2 M4



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

=, EEEEA

(—) eI A

SRR RaLEESE AR AR

R RIEEETX (PORESX) Mgy = bR A B 1704-241 5

IrAHEE: RETVA I X 3708 59 5 REE PR H o0 A 16 =

Bor H#H: 2004 4E 11 H 8 H

PEREN: R

#HRHLIE: 95046

RN FlE

HAUE: HRFEAT

T BEA RSB «

RoLFESERAMRAR (LURER “AF” 8 “AAF7 ) & EIEFRE
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

JBE AR A4 R JEAL L 31
WL /N < R R 55 4 [T 3 A BR 2 ] 51%
REGIEHRITEA T 16. 8%
P 52k TR BRI AL LA A A B A 7 15. 6%
TE TR A IR A T 5. 6%
TR H 19 R AR R A Ak Al (BRSO 3. 5%
T EELR BB B AR S Ak Ak AR S 20O 2%
HHE R AR A B A kAL CHBR G0 2%
WTHER JER AR B S Pk Ak AR S 20 3. 5%
ait 100%

(=) FEANRIFR

1. HHW AR

PIBRE e, sEEG, BTEWT AR . A B BURAT S DU R RAT S5
FEHLRAEER, 20054E6 H IINFT LIS AR, JBJafESOf s Bl gl dhisle
HRAEAT B B0 55 o BRI < R AT

10




R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FASHERA, BITEFAC, BLRTRA . PR SE A IE R T A B it
ARAFER, GLESHE, W alk. HEHROW, JERTHIERSEE E SR B
AR~ A H . YR ISIE S A EAR B M AR AR HHEK BaH, b
155 e e AR B IR AR A, B IEERES (b)) ARAFES,
ERLZHGAR LA HEHR, | R PREDH AR R ESE,

FES B, EE, WA PR E LR ARAT WL 47 e L A
HIG MR EHEREIRHC . B FRAT AR 2 7] BT S S e 2
FEHEERAT (PED HIRA A SAEMBEAE . K FHRIT CPED AIRARERS
MU o DU B0/l < Al 555 T e 43 A BIR 2 ) L 3o

MER L, #HH, KRR AR EUESF dipit 7ttt fhot TRE . AN
WS SR IR A m COOBNHE |, Wil = M2 IR A ml e i BUESATE (R ED
P8 BARA PR 2 7] AL o ] BE R J M

fHasedt, #HE, REARL EIRE CRED W SRE R~ I GTE s
i, PEASTEITRG TR A A RS R R A A, s ChED H
BRAF G EE AN REGETA R IVER R SR R AT H 2 2. IUE
KEBFEIARTUEA A S E BB, e FSIEaE, RN E M,

s, |, SR, WMELRd. HMERERREEFEEAGRAFLZS
T g, s, PR aE ., B RRR R AT A PR Bk
KERZTAE, AAERZERR. AR LG, JUEAAF B2,

BRMSCA, MALEES, REARL . PIERE T BUME S 0% B b El 4k
K, REEBURHERIIMETHENAL A, REEE RN 55 P . IR R 5
SRA T2 55 P AT A

SRZE e, MO, Wt IMER B RZEAFFhbik.

PUSRSEAE, MOLEES, AR BUET R RS e R B B -

2. MRS AN I

R e, WHSER, B A PHERE T REUS LA &R,
REEW NRBURER I~ RIET AN AR A E T, REGERARTTER
A SRR BB BRI BlLEAR, KAFEFE K.

SRANGe L, WE, EMS TP, FEM ST, BUE A S0 B IR REE L 5

11



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

R AIRAFEF EFEMD. BlSEH, SMER A EREL TERIHE
NFERK, SRR E ERBEATERTTARSITES. B4, AFE
BIENTAHBRTEA A WSE, SigiE ET AR EA RS, FRZHHE
IEREEN THR A A NF, Silgiietes RSl A IRSUE A F I F LR, N5
mIEDRR S AR A F H, NEEEIEREATARSUEA RS, A%E
A ETIRRNOTHA R A A K.

ML, WHF, WP PEACE AT S TR . DR TCH
W AR A FRNES B K.

PR S, WS, WL TTAE . PR =RETR A e E LA B AiE
B E BRI, WIIESR R EIEE WA T8N, BUEARXFE R
R E .

SR A, M, WEATTUA . PIAERr AL BIREIE SRR M 4 AR AL
ARFTHIZEHE TR ST R BrrESElkShREE. SafihE, JUEAR
) T IR ) < b 55 3 A 2 B

frfct:, W, WEp A, EAL R N EIEME BT i, 155
B AR R mEAEMAE., HIEE. IMERAFRAEG a2,

3. MAPEBAN GEANE I

Mfamsed, EHE, SAH, RIS NEFSRAEARTED.

MRAN e, BB e B, BT 0T FU A PR AR AT 2 W] ] 5 W o B e e 22 B
EHUR B BE B A R BT, POAESR A F i ST T B, AR

B EATBR A RN U BRIV B e e 2 B, o BN B A PR 2 v ] g A et 7S e 2
e, 2011 £ 7 AmnEA AR, JUEAFESSHE, FEWm L. %

WA aH, 78w B L5

JARISEAE, BISER, WLatsid. P BERES: i il 7 e et ot &
HN B ARt et A m 2 B, sV R S B, T TELARA
F B ARR A, EAE IR AR BB ARAT — M B, JERUIESFIRBHARAT B, 5%
KRG EL S REMEK, FILEEB SRS, THRmEE e
DR, RS ATE AR, RS A L. 2011 4FE 8 A
SARFE, FAAGEGALFERTSE, UEAFES L,

12



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

REZESRE, BIBZEE, WBCHE L. DT R s B I B AT 5T A
X E A 7S8R EAERHA . B, MEBGEET-H20E hoRlbK, 2EHAR
BEEMELREMK, K. BIFE, KR, 2017 4 3 AMEALA, Tah
AR EEEHFER, DUEATRISEHE, HERAEREI AT LIRSS .

HEARSEA, B, REARL, @mBaihii. FiE 4w = BUESRAL 5
O SIAH, BlAAH, WHIEFERTEA R EE LTINS TE. HEE)
T 5 A EE . AT S 2 M 55 1, HRIRIESR A IR ST T A 7 i S
ZIHEE . 2006 4 8 AMBEAARF, JEHEES. NEEHTE AL,
WG M L, IUEARAFIBEK,

4, KEGHEGZEM

XLt JERRFETEM 200, 6 FUEFEMILEL . 2013 4 1 AN
RNT], PHEAE S 5 WEFE IR ROMEFI RIEHC B IR G AU R 1 B Ak ik 2 1
(2017 4F 7 A% 2018 4 8 ). RALHFIGi S5 BUIE S B o8 54> (LOF) He 4403
(2017 4 4 H 2 2018 4 8 Do BUERSAFAIGiZ RIS R 2 E (LOF)
2SI RGN e Sy N § A e o S e 2ab LN NG T B 6 = i LA A S
HesH.,

it 4245

XS, AEERIE: 2012 4£ 8 A& 201348 H.

MRANZEA:, ARERIIA): 2013 4E 8 H & 2016 4E 5 H .

A, ERUIE. 2016 4E5 A& 201747 A.

X B e, ARERIIA]: 2018 £E 6 H & 2019 4E 12 H.

SRR A, fERUYE: 2018 4E 6 A & 2019 4F 12 A

B RN IR IR ZE 2 R ) ke 42 AR 55

BRERJeA . AAF R, BT REZR IR . FElaals, &
EZH,

REZE S RN BB, B RIRZE R 1 AR H AT K

XSsRAE: R E

LRt BRI R RS S, Eeal.

TS REER R A A S, SR,

13



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FR N G BRI SRR R AR

(=) &I AT

L RVESET G, Tp BB R FNE N 258 0 HAR LR A 75 B2
SRS B, BRSO

2. NHEEESERFE:

3y XFATEEL AN R IS0 = A B A3 eIk, TR R

4, FHREE G A R L E i e SR T R, KN R B S ARG Ao
e ;
VBT RE S S TP S T b B T 55 S TR
- GRRIE . AE ORI AR
 HEF NGRS Y, HE S RS

8+ JIHG RGP B S5 VE B R 15 S 0

9. HZIRE HERSHEREA A Ke:

10, PRAFEE G P~ B S-S S Iie st . KM AL AdAR SC TR

11, ARG N4 3, RFRIE S BUFA AR 28 A7 SR AU 508 5 it H
MVERAT A5

12 VEARF R A ERIE IS S U IR (B4 D) 2o i A ER 5

QUDRE =LY g7

e PN ST VR ) AR

RIEGEINABANFIE R (PR NRILMERESRZE) . (4. (iEfE
INED CBEEINED (5 B INE) S EERITESN, HAR v A 4 3T
FEMIHIRE, RECEBAR I, By EEET N KAE.

e NEE YA NI A .

AFEGEHNMIEZEIENFE LU TAT A

(1) K [ A 7= B At N = VS [R) 7 < I 7 AN IR I3 5 %

(2) AP HAE B A R B 7

(3) M) FH 4 W 777 B8 B 9% 2 AR DR ik 4y B AT N LSRR 58 = N 2R U 2

(4) [A)BE 4 A0 A0URE A N MU T WS e B AR AR 2K

(5) 2 di. MAHEEE M,

\1@01

14



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(6) Mt R S5 AE FISRE A R A HE B FIA G ENFSHE R, BR
ftb N FEAH K AE 5 1 3 5

(7) BLRBURSE, Atz HEHE AT IR ST

(8) M. ATBUERIA p EE M 23 E 28 1B HoAmAT A .

2. B ARG

(1) KRB A AN S & R RLE , AE B AR 00 S5 U A 2 47
WA NS KR 3 .

(2) ARIHIRSGZERNE O BTN #AREN ZRAMA ST I AR
EEYN® SN

(3) AR T IR RN RS SR . MRKIEA T
RGBT N SRV RIER, B0RAZE RNFEEE R, BRibA
MR R AL G 5] o

(4) A HEA T FE 4 0 7= R 4 - R A AR 28 IR 2522 5 S HABE 2

(LD =4 BN ) PR 5 2 5 g s s o o

Lo XU B i )

(1) AR BRI 2w JRURS: 6 B0 20078 55 2 W) FITAT R0 T AT A, s P
EED e i O 7 o B S| e 2 NI B2 N

(2) MSEAEJEIN 2 FIARYE Y 55 7% ER L AR FRAR R S LR 81 TAT
A, FEAEAHDGHT VLI K s 2 AR SL T () XU B ) A ), RS
WO B PP R 2 ) XU B BRI AT AL VAR

(3) WTEPE BRI PG A oo A AR 5 ol SRS, AT ol FEE ) s S
FEUA Y AR o IR R

C4) A7 R I PG 25 ) B AT v E A B, 2 AT A L 2™ e
SEMATEIFE R AT KU B BE A A AR AT 4, AT 53 A3 4 e i g
Bl i S BE AL T

(5) EITPEBRIN: 2 5] R R A 7] 468 Mg 77 4T S PR SR AE R, T
IR BE G RIALE AR A S B o RURS: AT YRR DAL, ) FLA BLBOCR R T AT
N F 1

(6) &5 5EMAMAEEREN: S0 G RMAR . #AE X, diimRE. &

X

15



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FHXUSE AL 1 XURSE FRIA [R5 s, R S VE AT e B PS8, I e 46 (1 XU
PEMIFRPR A ZR, A UG 2 1) BE L 2 UL M AR A 1k

2 AR B EERRIT PR 0 IS 422 ) A AR 54

O ) RS BR A R S5 e — 2> I A AR R, e
BN ARG B A e & DU, A5 MK 55 BT B ST A B ] A RS DE Al A 2, A 4
BB 1 5T M R A ) R RS B B M AT . BRI S, s A R LA )

(1) EHFx: NrliBEREAFNEEGHEE . ARERE. X EH,
LNIIEEG AR OE 2% Sa= gl g

(2) BgEK: MATHEEREDA], HENHEHRNTT, KFEE S X
PR DL 2 P50 R o w VS A AT RG] 7 T P A 4 75

(3) HBRHKR AR NFHRTFEREM T HEBE. HEAREEH I E
WIETIE ¥ NIbEdane il

(4) RSB B2 A2 J0U0E o ) RS BRI, 20 5 S it s 4 2 S it »
2R U SIZ i ¥ S At R P A S RS TG DX T 25 2 58 IR 3T A A XL 7 24 T
oy MR 2w A RS F b, 5 25l 55 AN AT US| H bR AR 9%
SN ) Al B R XU B A8 P R BRI 2 UG, 3t EE R R
BRI R85 U0 At v 28 =) XU B 1 58  JARE s X STAE S AR T 1
2RI A ST IR AT .

(5) WA MFTAmSEPg—KEER TR, LA R EE
SR ZHIEAT S IE PR ST, LA TE 3 A U B L A X5 B R A L R
Bl AEL WEER, AWHRTH A RS IR EE

(6) MEREHE. BEREZHRANNESHRE, RIESBHRAEH
B GG 58 8RA R, —HREHE. RATRIZE 55535
HI RS R 5 1A, PRAES SR A S B Frh &R 1SR4 s
B WS T R AR

(7) #HiHR: W is HARAGUAMMVEALI IS, HE. W IFeE AR
NS5 TESN AP AR XURS: B A I 2 A R, DR m e a B L K 0
IMEFI LB H R

(8) MbSFHRIT: RS B — LS5 TR 9T S AR TR

16



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BN AEE T B AR S A 5T, P TEAT 2 m K BRRE R, ST A HR T
WEEH RS A PATAGE, HTRA . A RS
3. AR L 5ik
(1) RS 2 ) i
O3 ) ARG B0 R 9 7 A B8 < [ SO EE R A7 Mk B A E A0 7] % TR
BRI, HERRFASE . B E BB E N, ARt m e s s
HIKF, X I/ MERTETSE T, B ORIE G A A AR s Kk T2
S RS 25 A LA AN 1 52, A DR 2 T 2 8 B s s (R A R AT B X w7 1R 22 4
e e AEIEE, REFA R RIS XS 2 w025 Fl U, AR
SRR 375 AU, A B IR AT M T XSz, 70l i o 7™ Bl e i it ) 5 P Ao
Oy B L Al o B L ARV R . SRR A Sl L A5 BRI . Bk
DRAI L . DR ) S AR ST 1) M 5 R A o) 8 55 AR DR 1
(2) WIEEMEEHIZ
NRFEFRFEEIVE R, A HlE G EBBE . AR BEEK, fIaard
MEB AR, K ArleEEHEMEEIENH A, WEMRE. NEEIH
TITAFIET G E IS B AR, IR A 7 HUE AE SN 2 B AT & B
T RESINSEE S AUE B L A RS AS R R b E IR R, A
WrieTh 2 m AR G RUE R ATRE AT
(3) H T B
ITE AR TE AR, 2w E A THE BRI . AR Tl s R 4
WAL T3k, H A PR R S8 2wl AL 55352l Py ol ) A0 RS 2R
AR, DRt A R e IR B E A SEELH AR
(4) B2 T4 il
FESL T e U I AR S N R A URE , B R L 55 FE AT
LR ELA 2 SR, S 57 1 e e Tk 55 B R A% B VA K 5 30 AT A DR 55 (R A
HAZA MBS Oy T PiVEdE S S TR R Sk L IS SR, Hi5E T BT
TR EBIE ;. 8 TR GBI K A, AR R I I R S A A,
FAERBGEE A, K HER e S SIE 5 SRk 2 THISRT. . FE R
FFBRZHIEE ;s N T B E 2 vHEE 58 BRI, Hi5E 1 5635 IR R ORE Al

I

8]
7\

xd

H

17



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W 55 SE AR
A RS THLAT PAY XS £ ) 1) 445 it
(1) #7. H2NIEARR, TENEHE. An @, @9 7 NEE,
VA NG R R IR 7> T, B DRSO 5535 B 1R B ALGURIIAL # R
EMLAERMALE), JHEREE N RIS, RN ESRIETM, JFe s

(2) FIAE B MK NS . AR 4 1 A0,
RN ST IT BRI IT e HE T, TWRARMIT. AR
(DRI A AT AL, AR PEE g A0 B v S 5

(3) FSL. RN FUER. AR 42 7 KA ITER], [T
U E SRR BADT, IR KRS B TR b 0 XU e A, BLBYE AN
ol IR

(4) BRI Pl 5 S REr . AR T KRR
Rz, MGG, FAHES A RSIEA RIS, AFREL TE T
[T s 2 v - e P DA o B = = - SO P 9 PV D PN A D R € 3
BRI LA 5 PR FEE A8 S PR

(5) IV NEMIE ARG AR VT AMKI NSRS, W N R
gt BRITERGE, XTI RE I 25 o RS 1 AT 4 AT S PR S 4% 5

(6) fi I ECEAL B AR BT B RIUEE AL BRI KOS 12 1) - B
EE S HCR AL XS B BT, I DUSRoR iiza s . ATk A B KUz, BASE 2 ]
S RIAT R S, Ok RS EAT 70 il S AReE Sl et s D Bk

() SRR ARSE e BRI, Pra A TiR4ess
A B, A6 O3 TR IR ST, 2 XU .

5 BB T A LR A A

AN FV RIS GE7 S HERFANSE 3 W HI 2 A A HFE = LEH R
HITTAE . A A RF 75 WY DL B OGP BT il 9 B0 R, DR AR VR AR T
AR AN 23 7] M 55 S AN e 35 P BT 22 1)

18



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. E2&HEEAN

(—) HEFHEANHR

1. EEAAEN

LR P E TR ARAT I A PR A

TN b T PRI X TN KA 55 5

RRALIE]: 1984451 A 1 H

REREN: BRI

HEMZEA: NRIR 35,640, 625. 7089 JiJG

Bt A G 010-66105799

BERN: F0H

2. FEANGEN

BE 2019 4F 9 H, P ETERAT R IEE EILA T 208 A, PR 33
%, 95%LA b G TARA RZEARILL B2, @ N AT A L B2 e
PAARIRFR

3. BEFEWELERE

PErp B RREFEE IR e d73, W E TRG4RAT B 1998 4R7E [ A B Rt
FEE MRS K, Fok “MSEH . BIfR5T7 SRS, REE™ &R KU S
FANFIERIA R PEEREER, et i g s R RS HIBN, ™% 8
ITHFEE NIRST, ABERAN ORI T SR B A Al P 3 it 22
AL ERG TAFEE RS, RIS SR 7). 57 1 ENEE R
ITHERFERE. RNk WHOFIEFRTES ., BT~ R,
o fRbER S . FARFRERE . MIFESIESE. QFIT ¥/, QDIT 557, AL
IS AR A F A TR ISR A FE MR AR LR T
WRFHIESRA . BEAFRRER BB, QDI & 877, ESCROW £ 1355
SRFEET AR, [FINTE E 20T RSSOl . R A AR S5, Wl B
NERE PR RS . #E 2019 4E 9 H, " E T M7 LTEIE
FFR AR 1006 R . H 2003 FFELIK, AATELENERGEB QLM ).
S (EEFEEAND). Bl WR). RE (FERERED). A GEZRRHR). (L
WHIESRR) BN S BUBU S IR TEIL 1Y) 68 TURAEFEE AT RAL, BRI

19

pin

v

o

0

Ny



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

0 PYFTATHUAT . 01 R 055 T 413 P 51 e UKD A P02
.

(=) SEGHEE M PRI

o AT R EL R BIOR, #0005 R 24 (R
FEEAT LI . SRR, 5 BB < —F AL SR, —
TP L™ B R R TP . 7= A T R 1 P
T, {ERBHRE % SUE L5 0, SNSRI B R R A1, R
BRSO, 5e3 MR, SRALIL 250 A A MR S (e T
KL M 2005 £ 34— UIIVRILRL P R AL 10052 43 AU
ISAE3402 47D, ARG (R B MLl Bt A . FE o R B 55 =
PR ATFE PSS E UL P Py A7 T 0 PR 2 1 AT AT, 2
A o AT B MR 5 B8 0 248 15 R T AT B0, 25
BRSO T, FAT, TSAE3402 B LA RUSRIE (L. AL THETBR

Lo Py SRR F i

R 532 1 P R R 5 Sk R HUR AT MU MU, SRR S0
G, PIERINAE BB R, R MEMERTN. FREE. I
RGP RS T B TERAARL B PR, BRAESETF V(0% e 8 A
ARG BT . 3 HIET.

2. PRI RIS

o] 6 98 7 M 55 Y 8P 5 41 415 g o o 7 6418 1
ST (PR RU WD VR R R R4 B L
Bl g5 A SRR KT RIS 5B AT PR RO, X 4055
ST VAR TARMEAT AR B M P-4 M B B ) SR T A
NPT AL, T CHE RIS, (£ B ATI EE S T I
PEEOLEE . X 28 IIE A AT R SRR 55 4 5002 % E1 LT Py
S P 6 U

3 PP

(Ao TR . PO B 5074 2 R 50 R M B LI 0 B
B TR A IR 0

20



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(2) SERENE RN BB M 55 (0 %% A TR I Sl AR s 50 AR L R R VR
MBI L) B 20 MBS B 55 I i RSN RAEIATY, B A
NN EVA PN

(3) K PEIEI o FEE V55 4 8 W Bl b JUE AR I BE VR A S I M i s 9%
M FRALSE” BRI, BB R HEY 5% S A, DA 2 B O ST AH S AR
El)i

(4) B TEIE RN AT 55 225 im S b A Je MRS, FHAE, RIERE
B RSB ) 7 S e

(5) AT ML o P 2] 5 AR [ X UK L 10 S B BRI 7 2L
Brses, JFRIER S LHhAT, AAEMEE. IR AN GBI 5.

(6) SRR WAL R TIEATIEE NIAST R BER ] EaRAE N A
Sl DNSARIAZIY = b VAP = PR sl EioF o NI e W DA VR R
Al ) At 8 A HRAT #B T T o

A PRI DX 4% il £ it I it

(1) ARSI . B 08 L 55 S AL 55 AT M A% 0 B, 25T 1
BRI BRI IATT . BEEERDNL SRS . PRI ERAE T, I N S AT eSS — &
FIMERIEE, JFRIT RAFAIPT KEaRa & H 1, ReMs i R BT oL, Ml
N GBS b 55 i B AT BN AT

(2) mEE. EETOTSETREEEHZ N TATIE L 55 BORAR
W R ) S A B, BESRTN AR ] S R 2 B DU I I AL, AR A
BRI B S PN S ) E b5 T B HE R, AR 2T DU HE P P ) e
B HARE T BLER ] etk .

(3) NFZ . B 308 B A8 3% L b AL DT, o7 “ HIEPigk” « “h
PR« “HIEBEER” —IERHIRL, (@ ESUcE R AEImLE], AL ¢ DIA
AT WINFECAE, 398 5 TR STE O AMER SR, 18 BB ATZ L 3i 4 /7
Hril I BEAT B E 1A HOME 5 S HRNVIE R RS . BEAT ARV, 8 5% AR S XU By
S(ERSE Y BT

(4) ZEFEH. B FEE B TR g ) PR A5 5 V0T i % el 55
IS KBRS THST, AITIA Rtz h A B SR, T8 B B F ARk

21



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

i e KA H o

(5) WHESHKERE B, B e MEd IR g R Pl S5 7 200 5 i
W E L, s A E s S5 is IR DL TR L g%, 48 Sl ssil1 THEAT
PSR VAL, i ISt KBS P i e, R X R R

(6) Hdh 22 gzl e BATERLMY S5 BRAE XX Bl AL e . 2
PEALRM LR K TUAR &0y« W42 B0 Y328 FH AT DR B S5 5 it oK R P it 22 4

(7) Mg SWIN, BE L 3 AL T T R R o, i 13
TR N BRAE AR E T 1 e IR 5 5, R 5y T5E 1
Zro NIREREINBRIL LA, B L8 BN S gRbn e, BT AL BT
I ) 2R A FE R BLAE R “BENLIEZR” - NGRS RE, B it E i< e f i IE
RAERAERITEOLE AN AR 55

B BRI 0 PAY 0 DX 4% 1 1 0

(1) B E AR A TR ST, & TN G, £
BB ERGT T, KRG GEENE, 2 ivs St N B A, BRE
B SfERE R R .

(2) SEHMALLEN, L ASE ., TEHEM NS A RTEN L2

psin

(OAARIDORE NNl VA AN (N EE D PR i e ieb u e v NEIDY NG N (T E A
HIN BB ZAGE K, T RANRIFR T AN [R]) b A7 AH T #1467 Y A 2R 45 4

(3) @@ MERE. S tEal o B A EHI @, — s
RS B v AR A (0 PR AN RN R BT A B TR AR . 221 %
F5571, WTERCE R T BEA R KSR, S AT, Ak
FERAFTRE . FERZ MM 5 BB S, T A a1 L, BiE %
A S5 IR, RS A S5 IR 22 [ A LA 2 AL

(4) PN KRS8 il 4 2 S T8 BB AR i 2 —, DR A 9 Mk 55 4 e [R] A L o
GO FEE ML 552 FDARAT B % R 1Bk 5%, B F0E MM ROL 22 R s ) i i
MVEIsE, — BRI RGE m R XU B Ve Az il AR R Ay AR B R B
& I BE AL E L 55 O PRI A JE BT Im) il B DL B, B0

22



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD T]Elj %—ijé‘ E)% :FB ( E%ﬁ )

FIAR 24 AU 7 B CAE 550 55 ke [ S5 B B (VA7 L, M KRS B v A2 3B 80
FHEAFNUR R L ek o

23



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B MXRBREHAE

(—) EEBENM

IIERGEE IR AF

(1) RLHE4EEHARA R B O

FRT: REATX (POESX) MRyt [E bR E A 1704-241 5
IMAMLIE: REETTTEIX D708 59 5 RKEE RSP Z 0 A B 16 )2
PEAREN: BB

Hif: (022) 83865560

fEE: (022) 83865563

BRERN: FlE

HRHETE: 95046

(2) RulFEEEHARA R AR5 A F

INAHBYE: BRI X H 32 b s 2 5 H 4 K)E A2l

Hiif: (010) 83571789

RN

2+ HARS &L

(1) EFRE U BR A A

EAAE: PE (R BB S IRE X R 618 5
Ittt BT X RUPEB 768 S E A 2 KE

FERRAN: HiEL
Hiif: 400-8888-666
BCRN: B
PRSP 400-8888-666
MHE: www. gt ja. com
(2) HE BRI A PR A
FEM L BT RARH X 25T 66 5 4 5%
IMAMHE: JE AR TN R H 188 5
PFEREN: EHE
Hiif: 010-85156310

24


http://www.gtja.com/

BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

N

fEH: 010-65182261

PR N: X2

RSk 400-8888-108

W4iE: www. csc108. com

(3) EFIEFR A R A A

TN AL RYIT B X 2008 % 1012 5 [EF RS KE 16-26 J2
IrAHEE: ERYITT B IX 2004 % 1012 5 EEIES KE 16-26 2
EREN:

L. 0755-82130833-701266

fEH: 0755-82133952

BRRN: ZF0

RSk 95536

Mk: www. guosen. com. cn

(4D RSB PR A 7

VEMHaRE: TN T ORI X ORI AL RS 183-187 ‘5 KHNST 3 43 £ (4301-4316

IRAMBYE: MR X B3 % 26 ) KUESR KJE 36 14
BOEAREN: IV

Hiif: 020-87555888-8333

fEH: 020-87555305

RN BRu

% RS L 95575

I3k www. gf. com. cn

(5) HEIES A PR A ]

TEMHhE: ARG R X 0 = 8 S A (D b
IMAMHE: JEICTTEARA X e D% 48 5 F RS K
REREN: witiAE

Fif: 010-60834768

f£H: 010-60833739

25


http://www.csc108.com/
http://www.guosen.com.cn/

BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

R N: FA

RS Lk 95558

W3k: www. cs. ecitic. com

(6) HIJJZHIRIFF A PR 7]
ML T AR 1715
IPAMYE: BT R 989 5 40F
PEMREN: (B

Hiif: 18602191860

fEH: 021-33388224

BRAEN: B

RS 400-889-5523

PJdk: www. sywg. com. cn

() POlAES A BRA

TN A8 T AR B 268 5
IMAMHE: BT AR X KK 36 5
POEREN: B

Hiif: 021-38565547

BKRN: TFHE

%P RS . 95562

W4k www. xyzq. com. cn

(8) KITUEF Mt A BR A 7

M RE: BB 8 S RITIESR KE
IMAHE: BT HREEEE 8 5 KITIF KR
FEARRAN: oI5

Hiif: 027-65799735

fEH: 027-85481900

BRAEN: AT

PRSP 400-888-8999

PIdE: www. 95579, com

26


http://www.cs.ecitic.com/
http://www.sywg.com.cn/
http://www.xyzq.com.cn/

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(9) ZFUEF B A PR A 7
VEM AL SR AR X 4 B 4018 5 2B KJH 35 2. 28 2 A02
Ip o Huhl: HEYITIAE H X 2008 5 A E R RE KB KE 1 # 9 2
POEAERN: AN
Hiif: 0755-82558038
fEH: 0755-82558355
BERN: A
% RSS2k 400-800-1001
M1k: www. essence. com. cn
(10> JIWRIEZ A A BR 2 7]
MR TURATM TR X BRI AR 11 S EfEE R F OB 18,

IMAMIE: PRI X BRVT AR 3% i A B K3 E R 12 %
PERRAN: KEE
Hiif: 020-38286026
KRN HE
P RS 95322
Rfk: www. wlzq. cn
(11 RAES B A PR A 7
T G T AR X ) A KA 28 5 AR R A B
TR AHbE: BT AR X T KA 28 5 AR il 0 A B 16-20 2
PEMREN: R
Hif: 010-85127629
fEH: 010-85127917
BKRN: Fh
PRSI 400-619-8888
Wdk: www. mszg. com
(12) HEFRUESE AR A PR A 7]
ML PRI A % 228 =

27

19


http://www.wlzq.cn/
http://www.mszq.com/

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IMAMNE: FE R T A IX VL AR % 228 SHERIES) )
FEEREN: 5
Hiif: 0755-82492193
fEE: 025-51863323
RN e
RS LR 400-888-8168. 95597
W3k: www. htsc. com. cn
(13) FEIUEFH QLH) HRTTLA A
AL TR T L R 222 5 1 58 2001
IMAMLEE: T T L X IR 222 S BERERTS 1 SHEE 20 2
(266061)
POEMREN: ZBEk
Hiifi: 0532-89606166
fEH: 0532-85022605
BRN: NI
RS L 95548
Mk: sd.citics. com
(14) ZRRAUEF AR A R 2 7]
TEMHhE: IR Tk X 2 A 5 5
Irostihib: F3 Tl e X 2 BHET 5 5
PEREN: 0T
Hif: 400-860-1555
PR B
R HLIE: 95330
Mk www. dwjq. com. cn”
(15) FIEUES A A BR A A
Ak AERHT X O R 9 Sk 1 Ak
AL JERCTT P IX TP R 127 5 KECRJE 6 2
POEMREN: EEIL

28



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Hiif: 010-83252185
BRN: TkbER
RSk 400-800-8899

PIdk: www. cindasc. com

(16) HaRIUES WA A PR A A
TN L. B TR X 1508 5
Al TR XTI R 1508 5
PoEMREN: S

Hiif: 021-22169089
fEH: 021-22169134
RN FH0
RS LR 95525

M4k www. ebscn. com

C17) 7 PHAEZ A A BR 2 7]
RGN TR X RV P 5 5T N E bR gm0 8 19 2. 20 2
IMAMEE: TN R X BRI ERTT VG 8% 5 5 MIE R4l 0 5 #
PEREN: RS

Hiif: 020-88836999
fEH: 020-88836984

KRR N: B
%P RS 021-961303

MHk: www. gzs. com. cn

(18) ZRAGIUEZF BAn A FR 2 7]
AL KFFTH B 1138 5
Iroatihl: KFFHH B 1138 5
FEREAN: HriEs

Hif: 0431-82006251
fEH: 0431-85096795

BRRN: ATHRE

29


http://www.ebscn.com/

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RSk 400-600-0686
PIdk: www. nesc. cn
(19) LH#EHIEZFA R T A A
Ttk BT ) g 213 5 7 Rk
IMAMNE: FHgTTIY ) 213 5 AF R 5 KE 7 %
PEREN: BRA
Hiif: 021-53686262
fEHE: 021-53686100
BRAN: A2
RS 4008918918
PIk:  www. 962518. com
(20) HBTARIES A IR ST4E A 7
VEM bR bR X AL =3P 99 S BE 1 5% 15 2 1501
Ittt JbRTTTEE X AL =3P 99 S 1 54 15 )= 1501
PERERN: XNEE
Hiif: 010-83561146
fEH: 010-83561094
RN HAH
RS 400-698-9898
PIdE: www. xsdzq. cn
(21) KFEIEHSLHRITEAT
Mk (LPEA RIE T RKIGE 111 SIS0 A B 12 2
Jroathl: (P RETKIEH 111 S 1L Pa s d0 A B 12 2
PoEMREN: #HE
Hif: 0351-4130322
BRRN: B
P RS R 400-712-1212
Mdk: www. dtsbe. com. cn

(22) FEBRUEZEcAn A7 PR 2 7]

30



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

AL VLA LT Em—4 8 5
IRAMBYE: YLIRAE To8s TR Rl — 1 8 5 [H < Rl K J=
PEREN: BhEH
Hif: 0510-82831662
fEH: 0510-82830162
BRAN: R
RSk 95570
PdE: www. glsc. com. cn
(23) LR R ITEA A
M. 2B S IETTILH B 357 5
IRAHEE: R AR B 166 S KE A JE 24 J2-32 )2
PoEAREN: FL
Hiif: 0551 —65161821
fEHE: 0551-5161600
RN TEHE
RS 96518, 400-809-6518
PJdE: www. hazq. com
(24) [EHEIEZ BAn A BR 2 7]
b TR A R 13 5
INAMIHE: VR E A X T TR 46 5
PEMREN: KA
Hiif: 0755-83709350
fEH: 0755-83700205
RN FdT
P RS #hE: 95563
Wdk: www. ghzq. com. cn
(25) ZREEUETF AR AT PR A ]
TMHbE: TR ZRSE T SEIR X T e R —
INAMIHE: ARG ZR5E T SEIR X AT [ B — 5 YR D 30 A%

31



PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

HEUHIHS CGEFD

PEMREN: KiZH
Hif:  0769-22112151
fEH: 0769-22119423
PR N: RIEA
% PRSI 0769-961130
PJdk: www. dgzq. com. cn
(26) PR EBRIES A BR A 7
T L i T AR R % 200 5 R KE 39 )2
IRAHE: T AR KT XA B 200 5 R KE 39 J2
PEAEN: VRN
Hiif: 021-20328309
fEE: 021-50372474
RN EHY
% RSS2k 400-620-8888
P4k: www. bocichina. com. en
(27) EVUIEZ A A BR 2 7]
Ak DU )14 R T T X ORI A4 198 5 AR PHIE SR K JE
IMAMHE: DU A8 BCHR 7 E8 X ORI 4 198 54 THIESR KJE
RERFN: e
Hiif: 010-52723297
BRERN: KR
% RS Lk 95584
PIdE: www. hx168. com. cn
(28) ISR BAR A IR A W]
ML ILZRE TR T ALK 86 5
Iroathb: ZRE SR T T IX 2B 86 5 23 JZ
FERFEN: FH:
Hiif:  021-20315117
fEHE: 021-20315137

32



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

BRN: Va2
% PR S5 2k 195538
Wdk: www. zts. com. cn
(29) M ZIEZFA R T A A
VN ML PRI AT AR AS S AF DX R L AT E RS T Rg 128 5 iR AR /)

FE PR G0y 406

IMAMHE: BRI AR FH X B R TE A R AR AT R JE 40-42 )=
POEREN: FoR
Hiifi: 0755-83199511
fEHE: 0755-83199545
RN £
RS 0755-83199511
WX 4E: www. csco. com. cn
(30) HfIESHFARA
EM il VLVEE M E T ARMRIX OB R KIE 1619 S5 EFEmMAE A

JE 41 #

JElA

Iroatihl: LVEE R B AR MR XA KIE 1619 S EErERCE A

PEAEN: HM
Hiif: 010-64818301
EH: 0791-86770178
RN B
P RSS Hk: 400-886-6567
WHk: www. avicsec. com
(31) FEFRIUEZF BeAn A PR 2 7]
TNk BT R X K 510 5 e 9 A%
Itk AT X W 510 5 R0 9 B
FERRN: BT
Fif: 021-68761616-8076

33



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

PR N: XIS
R HLIE: 95353
KA%k:  www. tebon. com. cn
(32) HJUEZFA R FTE AT
FEN R H AR =M TR T R 308 5
INVAMHE: IR Z M TTIOCIX R B T g 638 = =2 N & i & KR
PEMREN: Fhex
Hiif: 0931-4890208
fEH: 0931-4890118
BRRN: o
7RSS 400-689-8888
PIdk: www. hlzggs. com
(33) A [ [ o <5 e JB 3 A PR 2 71
ML Jb T E AR |5 R R 2 2T JE K 28 =
IpAMbE: JE T E AR 15 R0 2 ) 27 E R 28 |2
POEMREN: THR
Hiif: 010-65051166
BARN: Wik
RS 400-910-1166
PR3t :  WWW. CICC. COM. CN
(34) HIBHEEIERA R I AR
FEA R VR ARET X 40 K0E 100 S IAERG AL O 9 B
IMAMIE: R ZROE X 4 KIE 100 5 ERERlH0 9 BE
PoEAEN: Tk
Hiif: 021-63898837
fEH: 18616054656
RN AER
% RS Lk 4008205999
Wdk: www. shhxzq. com

34



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(35) HE A R A

ML FEYITARE X A0 =88 8 S a3 (WD JbEE 13 2
1301-1305 =, 14 )2

FroAthl: RYITARE X A0 =% 8 S EIERAE 14 )2

REREN: GRS

Hiif: 0755-82570586

BRRN: XNFE%E

% RSk 400-990-8826

MXJ4E: www. citicsf. com

(36) HILHIEZA PR DT A A

AL IR L X R — B PR s R R KL T 2L 8 )=

IRAMYE: BRYITTRS L X R — B PR R E T R R 7 )=, 8 =

RERFEN: HHx

Hiif: 0755-82570586

RN T2

RS LR 95329

PIdE: www. zszq. com. cn

(37) VU J5 W & UE S5 I A R A

TG P E VA DXL T ARSI R AR 10 Mk

IRAMYE: R TTARICIX 50~ i 88 5 AR U7 W s KJE 16 B

RERFEN: Bk

Hiif: 021-23586603

BREREN: A

MR HLIE: 95357

PIdE: www. 18. cn

(38) BEIHIES A A R AW

AL BN AL AARTL =% 55 51 R HEAIHT ] O P I — 2 R s A =
IS

IMAME: JEIETTRARH X 4048 R % K [ 6 5%

35



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEMREN: IR
BRN: LG
B AR FLE: 010-64408842
% P RSS HAE: 95564
E AL www. ykzqg. com
(39) [ A BeAn A R 2 7]
TN L RS AR IR B 95 5
Atk BT ZRIMAR B4 95 %
FEAEN: BB
Hiif: 028-86690057
fEH: 028-86690126
PR N X
%R E: 95310
PJdk: www. gjzq. com. cn
(40) EEIUEFFA RITEA A
AW L b TR AR T IX 20 OKTE 100 5 ERE R0 57 J2
Jroathl: BT ARHT X AL KIE 100 S HAER G Rl O 57 2
BN Rk
Hiifi: 021-68778790
fE¥: 021- 68777723
PR N X )]
PRSI 400-820-9898
WX 4E: www. cnhbstock. com
(41) ZHEUEFARITEA A
AWtk BT AR X 20 OKTE 1600 5 32 %
It T AR X A0 KIE 1600 5 32 £%
PEREN: EIE
Hiif: 021-32229888-25533
fEH: 021-62878783

36



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

PR N: FR
PRSI 021-63340678
Wk www. ajzq. com
(42) HERBIESR A A BR 2 A
F k. JESC T PEIR X SRR 8 5
IMAMHE: JEHTT P IRIX R R 8 5
PEMREN: RIEE
Hiif: 010-58568235
fEH: 010-58568062
RN FER
RS 010-58568118
M3k: www. hrsec. com. cn
(43) HORIUESR AR A7 B2 )
VENF ML PO T AT X ZR A 23
IRAHBYE: PEPRTTRIT X B L5 % 121 5 T AN A 4 A%
POEAREN: BTl
Hiif: 024-2328 0842
BRAEN: fhfHE
2P RSk 024-95346
RHk: www. iztzq. com
(44> HHIIE S5 A BR5TAE A )
Tk BRVEA VT2 iT AR DXOR H AR 320 5
IMAMIHE: BTG P2 R X E AR 5 5 BEPEIECRE 9-11 2
PEREN: FHEK
Hiifi: 010-67017788-9104
fEH: 029-88602138
PR N: A
PRSI 4008-888-005

P3E: www. cnpsec. com. cn

37


http://www.cnpsec.com.cn/

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(45) R RRESHEFRA A
ML R TIARIC X R 190 5 2 SHR T E KJE 2 1%
IRAHYE:  EHETTARIC X e H % 195 5 3C B 9 B
PoEAERN: S
Hiif: 186-1170-5311
BRARN: T
RSk 400-181-8188
RA4E: www. 1234567, com. cn
(46) LigIF KA G EH R A A
FEM L BT O X35 % 685 5% 37 5 4 S 449 =
IrAHEE:  FHETTIH AR R 1118 S5k 2 WERRKE 9 # (200120)
PEMEN: 0K
Hiif: 13661870024
PR N: TR
RS L 400-700-9665
PI4k: www. ehowbuy. com
(47) WL [F AR 540 B A BR A 7
FEME L WA AU T S PR 15 903 =
IMAMIHE: WA BN T V0 X R 7 5 B 7R85k b 2 54k 2 ik
EARE: B
Hif: 13675861499
KRN BA
HMRHETE: 400-877-3772
PI4k: www. 5ifund. com
(48) FHiRfE BRHEA PR A A
VEM AL B EIANRET 22 SERAKE 10
INAMHE: IR EIAN R 22 S FRE 10 2
PoEREN: FH
Hiifi: 18612966161

38



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

PR N Tkt

ZHRHLiE: 010-85657576

WX 4k s www. 1icaike. com

(49) W IEAT (i) FEE S R R A
TR F T O X TRAT R 360 FF 9 5 37244
IMAMNE:  FIETIAHIX 2% 8 Bk 32 5 ARIELE X C
PEMEN: TEFEK

BE A HLIE: 15221808925

R N: #H

R HLAE: 400-821-5399

WX 4iE: www. noah—fund. com

(500 PRYIAARHE G4 A R A 7

TEMHhE: ERITE B X IR R B 5047 SR JEARAT R 25 #6 T, J ot
IMAMHE: BRIITT B HIX 5 5 AL % 8 5 HALO |37 4 #%
PEAERN:

Hiif: 075533227950

PR N: JRILIT

ZARFETE: 400-6788-887

WAk: www. z1fund. cn & www. j jmmw. com

(51) dbp RIEE S EA R AR

Ak A6 IR X G VIR 2 E 1 6
IMAMNE: JERTT IR XA )AL L 2 5 R K 6 2
FERFEN: HIRA

Hiif: 010-59601366-7024

RN : X

ZRHLE: 400-888-6661

®3k: www. myfund. com

(52) BRI ALK & & HA R A A

TEM Ak PR TR SR X R 6 5 105 E-3491

39


http://www.myfund.com/

BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

IFAMHE: TR EMRER 1| SHRMEKRT G EE 12 8%
B1201-1203

BEAE: HE

B : 13430246009

RN B

RS 020-89629066

Wk www. yingmi. cn

(53) ikl & ik S EARA R

VEMP LG TR AT X R A B 1333 5 14 B 09 Fot

IMAMHE:  FHETTH AR X BRI 1333 5 14 #%

BEAE: P

FEif: 15921301165

BRN: R

R HLE: 400-866-6618

Wdk: www. Tu. com

(54) AbRUIE R B PEE S B B A IR A 7]

ML AER A FFEARIT K X 2L 10 5 12 5122 =

IMAMEE: JEITTRARH X R = R0 27 5554 0 B E 10 2

EANRE: B

Hiif: 18641514414

BERN: Tkah

ZRHLE: 400-898-0618

®3k: www. chtfund. com

(55) Ll KEREGHEARA A

Tl BT ACHT X S AR 526 T 2 i 220 =

Ittt EEHARETIX A D5 1267 5 11 )2

EAE: KRR

Hiif: 021-20691832

BRRN: AEY

40



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IR HLE: 400-820-2899
®3k: www. erichfund. com
(56) HiEgA4 by BERE AR A A
ML AW FEEXEREKR 1 52 5 2-45 =
IMAME: JE T PEIIX B TN R S IR BRI G A JE 5 =
B BBE
Hiif: 010-59336519
BRN: P2
ZHREEIE: 010-59336512
W4k: www. jnlc. com
(57) bRl S EH R A A
M JERCT I X PR B 15 1 5% 16 )2 1603 =
INAHMEAL AT AR X T A B RIS 2 S aFH.0 B BRI )=
BN HAE
Hiif: 18513699505
PR N BREM
R 400-068-1176
W4E: www. jimu. com
(58) 3 S & & AT IR A W)
MR R TR X A KE 8 5 RigE e LA 16 2
4609-10 HT
IRAMHE: JEC T EARA X R [ K 91 S0 A JE 6 =
EAE: BEE
Hiif: 010-60842306
RN FE
ZRHLE: 400-021-8850
W%k : www. harvestwm. cn
(59) ALt SME A RAR
ML JE R TTEEE X PR 6 5 18 9 )2 1008-1012

41



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

Atk AL RTTTHEE X PHEME 6 5 FH% soho1008-1012
EARE: BERE
Hiif: 010-57418813
BRRN: BREIH
ZRHLE: 400-893-6885
WR%k: www. dyxtw. com
(60) ZEWIM & B E CRiE) AIRAR
FENAE TR KGE TV O X B g el 3 5
It 3 KE T O X R el 3 5
POEMREN: MR
Hiif: 18840800358
PR N: R
G 400-641-1999
f¥3f: www. taichengziben. com
(61) ARG 1) A5 BR 2 7]
Ttk b ST VIR IX Rt 19 5 F PR B HE 701
Tr otk Jb R PRI X 4 @R 5 SRR B B 4 2
POEAREN: PN
Hiif: 010-66045608
RN BER
R ALG: 010-66045555
Wuk: www. txsec. com
(62) JbRUInFIE S A & A TR A A
AL AER T EIX EAE R 45 5 51 2
It AR PR X ARAL g F 129 SO AIHT T4 U E 404
EAE: REE
Hif: 13811685981
KRN £R
R EE: 400-600-0030

42



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Wk: www. bzfunds. com
(63) RIIE U BG4 A PR A
G L RYITH AR S EXATTE — 9% 1 5 A k201 =
otk PRI L X S ¥R LI 12 5 EEAR R I 418 =
BN FF
Hiif: 0755-83999907-806
PR N: B
AR ELAE: 0755-83999907
P 3E: www. jingianwo. cn
(64) AbnUE B AR T & MA R A A
M RE: JE R RE PR B E R AT KX AR AT 10 5 2 #R 236 =
IMAMNE: JEREAR X AR =3 A0EK 38 Skt 1 SR HE4aK)E 38 2
EARE: KETF
Hiif: 010-85932810
PR AN: EOif
ZARFETE: 400-819-9868
P3E: www. tdyhfund. com
(65) FIFICAT LG4 A TR A
VMt T L 100 S 4 ANAEE BRI 19 B
Itk BHETT RS 700 5 RAF B 2 3] C5 HRIEAS R R EEER
B2 1k
EARE: B
Hiifi: 18001713632
BERN: TFE
AR EEIE: 021-34013996
PI4k: www. hot jijin. com
(660 LRYIITH HT = AEIIE 5 4 58 o A BR A )
PR IRYI T AR X AEsR L B SR BHEL I 4 #k 10 /= 1006#
Ipostidih: b AT X B R TSR 28 S E s KE 16 2

43



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

BEARE: WEk

Hiifi: 18502354557

BRN:

RIS 400-166-1188

Wk: 8. jrj. com. cn

(67) b IEL] S EA R A

Tk BRI e KIE 2815 5 302 =

IRAMYE:  EHETTARIC X R KIE 2815 5 302 =
B K

Hiif: 13774232592

BRN; IR

R HLE: 400-676-7523

MXJ4E: www. zzwealth. cn

(68) KRFEGAFEGHEHR LA

ML R TS IX VT AR % 359 5 E B KE S B X 4 £ A506 =
IMAMHE: B TR IX VT AR b g 222 5 B L SR B Y
EANAE: 2B

Hiif: 15921264785

PR N: R

Z RS 400-928-2266

WX 4k: www. dtfunds. com

(69) bR EEBRESHERRAR

Ak A6 AR X Bl AR OR T 156 6 Sk 2 Hiot 21 J2 222507
IrAHE: AL TTRARH X BT % 34 S5 BrAlE R 0 C B 17 2
BN ppAEE

Hiif: 15910450297

BRERN: 5577

ZRHLE: 400-061-8518

MG www. nefjj. com

44



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(70) F&{EW & ot 8 HA R A 7
ML JE ST B L X SR 30 Fh 3 Sk 8 2 8995 5]
I ML JECTTIRH X g2 8% F 92 SRR C B 5 2
PEMERN: B
Hiif: 13601264918
BRN:
IR HLE: 400-881-5596
R4k: www. taixincf. com
(71 RIS EH R A A
T BT AR X B R MEER R 1318 5 R RARAT KJE 10 #%
Tros k. AR XU LS 91 FF 61 5 10 Sk 12 B
EARE: FNE
Hiif: 18901780806
S YN
R ALG: 400-921-7733
P4k: www. leadbank. com. cn
(72) RIFBEESHERRA R
ANk rE (R B HR SRR E R 277 5 3 )2 310 %
IrAtdl: BT T X AR ALK 518 5 8 HE 3 JE
BN HOR
Hif: 021-52822063
PR N: BRAR
R ALG: 400-046-6788
P4k: www. 66zichan. com
(73) JERUHHR A SR EA R A A
Tk A6 EE X AL PURR P % 58 5 B AR[E oK 906 =
IMAMHE: JEHERE X A SRR E L 2 4 10 S AR CE 12 B
BOEAREN: KA
Hiif: 18511773539

45



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

RN A

RS 010-62676979

Wk: www. xincai. com

(74) ALtk 4 RlfE SRS A IR A

Ak SRR AR L XA LK 31 SR R ERRT ) 3 S 1119 5
I ML JETHT EIRH X VY 2 AR e AT R L X 1111 5
PEREAN: PR

Hif: 01056050820

BKRN: FFH

Z RS 400-150-0882

P4k: www. lanmao. com/mymoney

(75) Jbst) Pk fE R E A R A A

M SRS PEIR X 4 KA 28 5 C JEESS)E 605 =
IMAMHE: JESCTTEARA X B R I DU X 13 SR i rb0 B 3 19 2
FERFN: FoIE

Hiif: 15201586214

BRRN: FAKE

Z RS 400-623-6060

MAk: www. niuniufund. com

(76) IR S E A RA

AL PRI T AR H X R R OKIE 6019 54 KJE 23A

Ir otk BRIINTAE H X IR F KIE 6019 5 5:iE KE 23A
PEMEN: @

Hiif: 0755-83655588-605

BREREN: BRI

ZRHLE: 400-804-8688

PJdk: www. foreseakeynes. com

(77 EEARREHERIRA A

M. E CEEED B 56 X AE L% 33 5 11 8B

46



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Atk AKX R 1500 5 545 KE 11 8%
FEREAN: FIEE
Hiif: 021-68882280
BRAEN: RIS}
ZRHLE: 400-820-9463
Rk www. wind. com. cn
(78) JHAEE S B H R A A
TN AT EHRH X R DY X 13 58K A B2 9 JZ 908 =
IRtk bRt EARE X B OH 0 A BE 9 )2 04-08
PoEMEN: FHHE
Hiif: 13611256407
BRRN: i
R HELG: 400-059-8888
Ak www. wy—fund. com
(79) dbRUEMR N HEESRER R A A
AW L AR MRS IX LR B E O 735 5 03 &
IRAMNE: JEH T EARA KBRS R A B N5 g @ 0 D R 28 J2
PoEMEN: e
BRRN: ZWH
Hiif: 18501013913
%Mk 400-818-8866
Wdk: www. shengshiview. com
(80) JbHiH st S EH R A
Ak AT AL ST EARIT R IX R+ 4 18 5 C i 2 )= 221 =
Ira itk AR AR A G R IX B+ —14 18 5 C PR 2 JZ 222 =
PEMREN: 1T
Hiifi: 010-89188690
BRAN: HHE
Z R HELIE: 400-088-8816

47



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

Pi4k: fund. jd. com
(81) LRI R GAHEH PR A
VEMR AL AERUHEE X oA KA 11 5 11 )% 1108 5
Iro it ABBUHTERE X o KT 115 11 J2 1108 5
PEREN: EHN
Hiif: 18001102931
RN T
R HLAE: 400-619-9059
WX 4ik: www. fundzone. cn
(82) HEEMEE (b)) E&MEARAR
Tk JERCTTRA R X [ % 88 5 9 Sk 15 JZ 1809
Ikl bR AR X 42 E % 88 5% soho ILALHE C B 18 2 1809
PEREN: Bl
Hiif: 13520443582
PR A TRAFL
Z RS 400-6099-200
WXJ4E: www. yixinfund. com
(83) ZEFEEHEFIRAH
Ak RN AR S EX AT 5 15 A ¥R 201 =
IMAMIE: FRINTT RS L XS =T AR R 3 A R 17 #1704 =
EEMRFN: TEO WEE HOWE
Hi i : 13424264100
PR N:
ZRHLE: 400-684-0500
Ak www. ifastps. com. cn
(84) JbRtBlen B R R E A MRA A
Ak AERC T IR IX RFEFHE 31 5 5 5% 216A
IMAMNE: FEAE R FESRIX A0 R 2 ST HIRA: A BELR A 712 5
POEMREN: B

48



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

Hif: 15210390850
BRRN: B
ZRHLE: 400-626-2818
Rk www. 5irich. com
(85) dbnits L EEHEESRERRA A
AL AEE T EARH X AR =30 19 58 701 4 03 =
Jro il bRt RARH X AR = IR0 19 58 701 15 03 =
FEREN: LILIK
Hiifi: 15600355787
BERN: 5k
R HELG: 400-080-5828
WhE: www. licai. com
(86) LIl HSE G EHRA A
T L BT S B RO [ A B 1800 5 2 Sk 6153 % (LR
FZE R JEX)
IRAMYE:  E T AR DRI B 488 5 RSP RlCRE 15031504 =
PEREN: £
Hiif: 17721005485
RN R
Z AR FEE: 400-820-5369
Mfk: www. jiyufund. com. cn
(87) RJEAEE GRID E&MEHRARA
TEM b 7 BAR T <5 X B RS v SR 55 X 0 A7 3 142 %5 14 = 1402
IMAMHE: FABXORTE T 1 SEkE R L 5 58
PEREN: NI
Hiif: 18701236910
BREN: Bl
ZRHLE: 400-810-5919
Wdk: www. fengfd. com

49



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(88) FERJJ[E T A BR A A
M. BT AR D7 #% 800 5 7. 8. 10 £%
IRl R ARBTIX R T 800 SR KE 7. 8. 10 #%
POoEMEN: Fgrh
RN 23
Hiif: 18701852901
% k: 400-888-7868
Pdk: www. sywgqh. com
(89) Wil =EEME (dbx) HIRAF
Tk bR TEE X AR ACEART B 1 4L 7 B 7117 =
IMAMHE: JEH I X RSN R S A s T 1302 =
EEMAFEN: EXH
BRN: Dk
Hiif: 18810292781
%Mk 400-088-8080
Wtik: www. qiandaojr. com
(90) I &7 FHEHERRA A
Tk GRINTTRE L X B TE R o XREE 15 SRR B #
3 #1112 1108
Itk PRI R L X R SER RN FHE I B3 #5 7F
BEREAN: BUEE
PR N: X ER
Hif: 0755-29330513
% Mk: 400-930-0660
PIdk: www. jfzinv. com
(9D dbR M fERESHE AR AR
P L A TR = B R 8 5t 2 5% 106 67
Ipos btk b T B X e R IR 10 5
POEREN: Hag

50



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

RN R
Hiifi: 18701358525
% Mk: 4006-802-123
R4ik: www. zhixin—inv. com
(92) EilgIA M E RS HEARA A
Ve HhE: T S X VUGB R % 765 5 602-115 &
IRAHYE: R R X 2 AR % 1 S YA KJE 4F
POEAEN: BRaka
BERN: mrE
Hiif: 13861784145
K. 21-6333-3389-230
RI3k: www. vstonewealth. com
(93) AU MRk I B HE S A PR A A
MG UM R I DX AR IS AR 95 H0 1604 %
IMAHLEE: BUNTE FIRX _EYER 15 5 a0ARRHR 20 £
PEAEN: BRNI
Hif: 15925665590
PR N TRANE
AR HEIE: 0571-86655920
WtE:  www. cd121. com
(94) RYIBEEESWHEFRA R
Tk RYIN T AR H X A6 A5 T P 4 AR B S e i 95 KR 8 #K A-1
JrAtdE: RIETT L X L EE 155 S RF L0 1910-A3-1
PEMREN: HET
KRAN: FiGE
Hiif: 13522300698
% MK: 4007-903-688
Wdk: www. fundying. com
(95) VLVG IE Rl 5 78 AT IR A W

51



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

G HhE: VT PS8 R & T R X5 P KT SR BT AR 2> 38 #% 2107 =
AL VLVEZE RS B R XS B KIS 3333 5 4k HUBT AR 2> 38 #k 2108 &
REREN: B
PR N: T
Hiif: 13879129841
ZHR: 0791-86692560
Mk: www. jxzrzg. com. cn
(96) FiRFRARH K S S B IR A
FEN G R TR AR X KL % 690 5 4 Sk 2 B%
IRAHBYE:  FHETTIH AR X TR E #E 690 5 4 5 4% 2 1%
REREN: BIK
BRN: WaE
Hif: 15902135304
% R: 400-998-7172
PIdE: www. 998Fund. com
(97) FERIfE (R EE&MEHRAA
A G BT R X R T4 KA 5 IR A A8 RT3 1 58 2503 =
IMAMIHE: BT TFIX R [ T4 KA 5 R fir 52 I RF )3 1 5% 2503 =
RERFEN: PME
Hiif: 15510846151
BERN: FIFI
% Mk: 400-883-2993
PIdk: www. jsrxfund. com
(98) MM TG EARAR
Ak BT XX IR T ORIE 1-5 5
IMAMHE: BT X RIX 75T KIE 1-5 5
PEREAN: BHK
Hiif: 025-66996699-887226
KRN £

52



PN A\EEEERRAE

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO

i

HM: 95177
PIdk: www. snjijin. com
(99) Rz e HEHRA A
Atk pE CEE AR SRRX SR 700 5 5 F 01, 02, 03

IRAMYE: BT A X g 799 S XML eRT 3 S 5

FEREFN: M
Hiif: 021-50810687
BKEREN: 2H
% M: 400-025-6569
Wtk: wacaijijin. com
(100) HRMEEGHE (L) FRAF
AL I X L R 100 5 7 )2 05 g
IRl EHETTH AOH X RAE R 1199 FRIE K TLE T3 1 585 27 2
POEMREN: A
Hiif: 18521506916
RN B
% M: 400-876-5716
W4E: www. cmiwm. com
(101> AR EHEHE (RE GRAH
FMHbE: REEAX (RO XD M5 KIE 1988 SEHH i K E A 8

2-2413 =

INAHE: B ST VU X B A 28 5 KPR ORI KB A B 5 2
PEMEN: BB

Hiif: 13811914597

HKRAN: BFE

ZRHLE: 010-59013828

Mk www. wijasset. com

53



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

9 B

(102) WRME Fi) ESHERRITTEAA

Ak LAREE BT RER 195 5 9 SR 701 &

IMA LSBT P IX PG AT KA 31 5 B JLE ST A 5 5 4% 501 =
POEAERN: AR

Hiif: 010-66121830

BRN: g

ZRELE: 0532-66728591

k3k: www. hongtaiwealth. com

(103) bR s S5 E P TR A H

M. BT XK R4 % 687 5 1 #k 2 B 268 =

IMAME: JESTTPEIRIX SRR A 33 Sl AR KJE B BE 8 2
EEREN: BIET

Hiif: 13810439687

PR N TKEHA

R 400-817-5666

R3k: www. amcfortune. com

(104) FHHERESHEH R A A

TEM b KM TR AR X AR KRR 2R BT L 6 ‘51K 6 #% 602, 603 J5

IRA ML JEHCTTHIRH X AL B % 6 545 [ Br F 14 b 2

RERFN: FiRE

Hiif: 13810222517

BRN: #HLH

ZRHLE: 400-360-000

P3E: www. hgeepb. com

(105) M E (L) HEERERRAH

G L TR X [F] SR 667 5% 107 5 201 =

IMAHIE: g T AR X B XM A R K E T i R 799 5 3 Sk

54


http://www.amcfortune.com/

BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FERFEN: SHI

Hifi:  021-60810586

BKRN: Wik

#HRHLE: 95156

W3k: www. tonghuafund. com

(106) RiEMEHSHEFARA A

TN 387 KTV H XAKIR #% 22 SRR KE 2 = 202 =
TroaHidl: 0T RKIET I O X AR LB 22 SIEERE 2 2 202 =
PEARN: FR

Hiif: 0411-39027808

BEARN: BN

2 REEIE: 4000-899-100

PIdk: www. yibaijin. com

(107) TLIMEMARAKIE S A IR 2 =)

FEMHbE: R TS X LG E 2 5 Ak R IE K 2005 &
IMAMNE: B TSI L ALY 2 5 4k SEIE K 2005
FERFEN: REK

Hiif: 16621719458

BRAN: 310

RS 025-66046166

P4k www. huilinbd. com

(108) ZutREAELA PR A 7]

ML E (R BHERE SRS X K 707 5 1105 =
Iratiht:  PE (R BlES 5K X KR 707 5 1105 =
PEAEN: HKiE

Hiif: 13752528013

RN FLE

ZRHLE: 021-50701053

PIdk: www. xyinsure. com:7100/kfit_xybx

55


http://www.tonghuafund.com/
http://www.huilinbd.com/

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(109) FRiFUEFF A A R A A

FEM L VEIRAE H N TR PE % 23 ST 45 18, 19 Sk
IMAMHE: BT AR X AR JT R 1928 5 ARMGHIESR K JE
EEREN: BR

Hiif: 021-20333910

BRAN: T—E

2RSS A 95531

P4k: www. longone. com. cn

(110) H[E T RAT R A IR A A

TN A6 T PRI X T TN R 55 5
INAHNE: BT PRI X ST K 55 %
PoEMEN: BRIYE

Hif: 010-66105799

fEHE: 010-66107914

HKRN: £

RS L 95588

MXJ4E: www. icbe. com. cn

(111D A E AV ARAT et A7 PR #]

VEMFHIE: AR AR X T KA 69 5
IMAMIHE: JESCTT AR A [ [T A KA 69 5
REREN: HHERE

Hiif: 010-85107969

fEH: 85109219

KRN BEXH

%P RS #Ee: 95599

W3k: www. abchina. com

(112) W EHRAT IR A PR 2 7]

Tk A6 AR IR X EARA TR 8 5 s K E C Ji
INAMHE: IR FARA TR 8 58 K E C

56



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEMREN: B
Hiif: 010-89937325
f£#: 010-65550827
PR AN: TREH
% RS I 95558
Pdk: bank. ecitic. com
(113) P ZHRAT e A IR A
HEMHbE: RINTTIREE AR 5047 5
It BT AT X Bl S A 1333 5P 22 Rtk 9 %
FEREN: IhE—
Hif: 021-50979356
fEH: 021-50979507
PR 2
RSk 95511-3
P4k: bank. pingan. com
(114) dbat 8T A PR A 7
FEMHNE: ATV IX SRR AT 17 S EE
IMAMNE: T PEIIX SRR ET R 17 S HE
PERERN: KART
Hiif: 010-66223587
3. 010-66225309
RN H%
%P RS #Ee: 95526
P4k: www. bankofbei jing. com. cn
(115) EEARAT R A PR A 7
ML KA S X B iiE 201-205 5
AL RIEETTA P X B i71E 201-205 5
FEREN: XFER
Hifi: 022-58316666

57



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

fEH: 022-58316569

RN Fighs

% RS I 4008888811

WX 4ik: www. cbhb. com. cn

(116D W R ARAT A A B /A 1
T WA PR B 288 5
Ittt WrTHUH R 288 5
PEREN: TRV

Hiifi: 0571-87659546
BRRN g
%P RS 95527

W4k www. czbank. com

(117> REARHS B RAT B A TR 2 7]
R RETI X 570 59 5 EBRZE5 R 0 A B 1-6 )2
Il R PEX 18 59 5 EFRE5F R 5 Hh0 A FE 1-6 2
BEREN: BREE

Hif: 022-83872155
BRN: W5
PRSI 022-96155

Mk:  www. trebank. com. cn

(118) i [H W it & HRAT e A A1 R 2 7]
AT AL W VEIRIX &Rk 3 5
Il JERHT I IX SRR 3 5
BEAEAN: KER

HLif: 010-68858097
fEH: 010-68858057
BRN: FEM
& RS KLk 95580

P3E: www. psbe. com

58



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

(119) FRUERAT A A PR 2 7]

P BT L 288 5
Iroattihit: BRUH L 288 5
PERRN: AR

HLif: 025-86775305
BRRN: Bk
HPRS RS 95302
Wtk: www. njch. com. cn/

(120) ZRFERAT DI ARAT B BR A #
VEEIE: AR ARSE T AR X PO AR AR 2 T
IMAMNE: TR IRGET AR X PR 2R 2 5
PEREN: EREER
Hif: 0769-22866143
fEE: 0769-22866282
BER N ek
RS 0769-961122
P4ik: www. drebank. com

(121D SRINERAT Bt A7 PR A ]

T REEE RN FEX = R 3 5
IMAHNE: AREE RINTEEX =R 35
PEAEN: TR
HLif: 0595-22551071
RN 55
PRSP 400-88-96312
MHE: www. gzccbank. com
(122) HHIRAT Bt A PR A ]
AR v RIE T NE XK XA 59 5
I HE: 1L PERE R /N X AKX 59 5
PEREN: ERE

59



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO L

HLif: 0351-7812356

BRARN: #HFEL

RS HE: 95105588

Pidk: www. jshbank. com

(123) T PARAT A A R 2 7]

AT WA T T ER N X 7 AR i 345 5
Il WILAE T BT ERH X T AR 345 5
BOEMEN: MM

Hif: 0574-81873585

fEE: 0574-89068216

BRARN: B

®RSS RS 95574

P4ik: www. nbeb. com. cn

(124) L7575 PMAHT b ARAT By A BR A )
R TLI3E M T R IX A L g i 1777 5
Iroattihib: VLI DR RILIX Pl g 1777 5
FEREN: BALIE

HLiE: 0512-63969209

KRN B

RS R 400-86-96068

M HE: www. wirceb. com

(125) WriTZe R m ML ARAT B4 A BR 2 =]
R WL & M X R B ORI 188 5
IMAHBYE: WL 6 N TR X B KIS 188 5
PERERN: Y

HLif: 17605860531

fEH: 0576-82453522

BB N I H

RS IR 95347

60



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Rdk: www. zjtlcb. com
(126) ‘& HEHRAT B A IR A 7
i A RTHARK 41 5
Il ZFiE B TE AR 41 5
PEAREN: PR
Hii%: 0871-63140324
fEH: 0871-63140324
BERN: sk
RS 400-88-96533
R4k www. fudian—bank. com
(127) KZRATRAT AR 27
R BRVEA T LT U 135 1 #1506 10101 =
Il BevEas e s U MR RIE 1101
PERRN: BKE
Hif: 029-88609560
fE¥: 029-88609566
RN HA
RS R 400-05-96669
P4ik: www. ccabchina. com
(128) VLI EGAHT b ARAT B A7 BR A )
R LIFE WM T 413 5
IMAME: YLIRE F M TR g 413 5
e RN FiFpH
HLif: 0519-80585933
fEH: 0519-89995170
PR N 2l
%R E: 0519-96005
Mik: www. jnbank. com. cn

(129) Mg ZRIEARAT L4 A PR~ 7

61



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AT PARVE T IE B IX v KT 160 5
IrAHE: R TTIE BIX PG )\iE 2 5 1003 =
BEAREN: WEX

Hif: 0451-86779669
fEH: 0451-86779218

BER N BHRG

PRSI 95537/4006095537

PIdk: www. hrbb. com. cn

(130) WrLHRH s I ARAT B 3 BR A &)
AT WA SO VLI IS S5 o i ZR ()
IrAhl: WL BT IE 22 8% 128 ‘ST JE 1-125
EERERN: &TE

Hif: 0571-87117661
fEE: 0571-87117607

BERN: RHEaM
PR SSHAE: 4008096527. 0571-96527
W4ik: www. czceb. com. cn

(131> gl i s ML ARAT B A A R 2 =]
AR ILZRAE Bl T 1% 9 5 IO E

I Ml LR BT R AR B 9 5 IBORE
BEARAN: HEHE

HLif: 0531-68978173
fEH: 0631-5215726
BERN: G157
®RSSHE: 0631-96636

BIdE: www. wheeb. com

(132) HEIFRAT Bt A BR A 7
R HEDT A SCIX R 2R 4 5139 5
AL eSS X MR R4 5139 5

62



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FEREN: FWRHE
Hii%: 0536-8106223
BERN: T
RS 400-61-96588
Rdk: http: www. wfceb. com
(133) FHARWAT A A PR A 7
EHr: PEART IR X PSSR KM 198-1 5
TN ML PRARTTIRM X BG ST KA 198-1 5
BEAERN: TH
Hif: 0415-2522063
RN @TE
RS HER: 400-70-96658
Pidk: www. dandongbank. com
(134) REERAT A A PR A
A REET PG X A 156 5
IR bl JRETTI PG X OAE I 15 5 RIEERAT AN 43 1902 (%)
PEREN: R
HLiE: 022-28405684
RN FE
&R AL 4006-960296
Pidk: www. bank-of—tianjin. com. cn
(135) QRTHRAT IR A PR A
A AZEHERXAKTHLXNERE 6 5
Il AEE BRI A TE L XN R 6 5
FEREN: AR
HLif: 0472-5189165
BERN: TRk
& RSS L 95352
Wiik: www. bsb. com. cn

63



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(136) F HRATRAT AR 27
R ILARAETH BTN L X RILE 6 5 3 5%
INAMBNE: ILZRAE T By TR X RGP R 31 5 DRI S K A%
BEMREN: TR
HLif: 0532-68629956
PR N BRAAZ
RS IR 96588 (i) 400-66-96588 (4:[H )
PIdE: www. gdecb. com
(137) BN AR PRRS Bt A IR ]
WML R = TR 360-1 5 =& 16 J2
IMAMHE: JE AR X EAR TR 2 12 S8 1 5 B RERRE 12 2
PoEMEN: R
Hiif: 010-59053660
RN T
HMRHETE: 95510
Mtk: fund. sinosig. com
(138) I (Hi) SEEAERRAR
M AU T RPTX QR #TIE S —PUEg 1218 5 1 #k 202 =
IMAMIHE: WILAE BUMN 7 P5 I X T 18 53R A 1% B JE 6F
A BE
Hiif: 0571-26888888
R N: RN
ZREL G 400-0766-123
PR3k www. fund123. cn
(139) v [ N T R0 R 2 ]
ML AL T PEIRIX SRR 16 5
Il AL VR IX B 16
PEREN: F IR
Hifi: 010-63631752

64



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

fEH: 010-66222276
RN RS
RS RS 95519
®3k: www. e—chinalife. com
3y B E N ATARAE AT VA ENA I R, I PR A AT G R K LA 1
NAFECH WG, N AE.
(=) M ECHL
SRR RaLHEGEBA TR A
FRT: REATX (POESX) MRyt E bR K E A 1704-241 5
I FEEHTA 6 X T 438 59 B E bR S R0 A 16 2
PEREN: BB
Hif: (022) 83865560
fEE: (022) 83865563
RN B
(=) ISPz I
LR REEFEAEIE T 55
P R PG X By d7iE 59 5 R EEE FRgs 5F 57 5 ot A J& 1009-1010
I REETTI VY X B 3538 59 5 K E BR2 5t 27 5 o0 A B 1009-1010
EERFEN: HIER
Hif: (022) 83865255
fEE: (022) 83865266
ZeIMEIN . RN SRR
PR N: B
(V) 2 ih Il 45 BT R 28 i it 22 U
YR EEIKGE RTINS T ORI 510
Ap: BT AKX B XM 1318 5 B R AT KJE 6 #%
IMAHNE:  EHETTIHIE RS 202 S AEAGE L 11 #E
PATESZ SN ZH
Hiif: (021) 23238888

65



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD jgl:j! %—ijﬁ EJ% :FE ( E%ﬁ )

LB (021) 23238800
SIMEM SN BEsE. S
BERN: JEA

66



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

N BEHEE

RIS HE S HNKIR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INEN (BEEE ) R eEAEM A K E, JF4 2012 48 7 7 23 0 EIE
W SAE IR VF ] [2012]957 5 U b HESE4E .

Rilfigr kEAMFEEMAA 2012 47 7 30 HiEg% 2012 48 7 7 Hik.
ARHE G B EARARI 5 R L iR R A FUR 5L KR 2 B R A 223%
HRITE RTINS P, AESHEREFIAEEETY 3, 346, 686, 228. 75
TE N, A BRI 5% 82 R AL R S 0t 257, 160. 47 st AR, H
Hr, ReLiz R A FERF NG H0Y 583, 913, 725. 98 JTAR T, HRL
DR I E S A ) 7= 2R (R L SR 43, 184. 72 ST AR REAGER R B
SR NEEHUN 2, 762, 772, 502. 77 TE AT, A RN A SE4E 101 a) 7~
ARE St 213, 975. 75 SCAR T

TR BE AR A0 1. 00 JTC NIRRT HBE,  Wear SRR A ) 52 42 B 4 R R 25
AL 3, 346, 943, 389. 22 Ak, H, RiGHAARNA A A
583, 956, 910. 70 fpF<e 8, Kol fizrf kel B 2, 762, 986, 478. 52 {3 Fk 4
WE, O ANFES PR NESIK S, HSEESMEERE A

RAE (CREAGIF B R RIS R SIS F) A KL E, RS
HARAR (LURERR “ARAT” ) 18 AFEA 7 EAE R T SNG4 I 4 114
W44 10, 000, 000. 00 76 N R, A RO AR IUAE 55 8 30 ) 7 A g A1) S 35
800. 08 JE AR SEE 4 aittit 10,000, 800. 08 3L 4. H (RaLfiiZsH
KRR T IS RS A F)) R Hi, ARA R Il e AR 4 4 & F8 4 3
BRAMEKT 3 4F.

67



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%—ijé&ﬁ)%:ﬁ (E%ﬁ>

t. Z&aRNAER

|

(—) BEE&EFAEM

AREEFECT201248 H 10 H IER A%

(=) FEEAFEIHN I H S 0 A N B A58 J

(BEEF) A5, HEEMPRA NEEAH200 NBU#E 54 5= E g
15,000/ TG I, R BN 2 S i o ERIE I 4 2220 TAE H LAY
RT3 N R 24 1) v FEIE 2 B 5 RO RO A R T s (R )
A HR=FEM N H, EHEST - HBT 270, EeEFENAE L.

DAL A R, WHRE .

68



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

I\ EESHBEHESRE

() HEAIEE 137 e

ARBE G A B U QG 2 8 BN 8 BN BB AR LAY

B8 BN ATAR A 15 0 22 B B YA A5 LA o B B4R U8 3 B AE A LA 7
B 4R B L 55 1R b Pl B A B HLAL 3 116 (10 At 7 B < 43 AT HR
SIE[E] o

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R G ATRE (8], B A7 p BRI [R) Dy B IEZR 28 5
it GRIINETR A 5 TR AR 28 5 H IR AE b Ta), (B 8 B NARSE VR SEE I
] IE M 2 (1 B SR B I 5 (R R AE 2 o T R . BRI B b

e e RN, A HIUHIIESRAE 5 1 U575 5 Brag 5 N [R) A2 5 sl
ABRFIR TG 0, 5 g/ BEAKE AL DU BT THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAESRHE H TR (5 BIERINE) B RS E BN LA .

2+ H. W EIIFaG H Rl 55 7 B ]

AHe e T 201259 H 12 HE I & I IBelml, 5 052 AdR Bt S5 A il
55 o FRIERIRE (] AR T8 H N IESR A2 3 I A oy - (k8 BN O 15 7 452 H I e e [m]
BTBRAN), $BE NS TEF O H pEE I el e 5 4 B i

BB ARSI G A R E 2 AN H B I 8] 70 B 00 3 B W
B Tk [ B e o 50T NAE T G B R 240 58 2 A ST T i H FR O L 08k [
Pt s BoE U AR, A e i B I L T [ A% O R — P H k4
DR s JBE (Rl A A%

(=) H5 L (a]

Lo ORFAGT RN, BIERDE B2 [E] 4 LR 3 2 FUSCT Ja T SRR 2k < 4 0
P N EIEAT U152

2« BRI, GrapusEal” T, RTE D DL RS, R ] A A

3 4 AR HR U 5 B ] R3S T DA Sk < BN S AR 8] DA PN U

4. REEEEAE “Sertiet” BN, R A HIWR)SE R kAT
I [

69



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BEEHNAERBEM R VRIS OL T, o B RN BEAT B . A
WAHEHN TG SERERT KT (5 BIERIMED) A RME AT E N B A

CPUD HR 5 e [m] F) e e

Ly FH U RIIRE [m] ) R 7 7 3K

vt N AR A8 S WU L RE I RE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D0 B B [ (1 RS

2~ HA RIS [m] PR RIS A

BB N H IS A BN, o2 A A AT R R, 3 B8 NS, HA O H
THRINA R

BB N G a2 S B CKAET+TH (BIEZH) SO IR R
FERE EAURE RTINS, RIS IME S JEA I & & R R sk A HE

3~ FHIA S [B] B (R A A

B B NN LAAZ 5 IR 8] 45 SRRl 52 AT 280 H W AN BE (] R 7R =4 KA 9 Bl
s Al B H (TH) , EIEEEOL T, A ECHUAETHH WXHZEE 5 A 2L
VEREATHAIA . THIRACHIA RS, B ANATET2H 5 (B H) 2B M
& B LA B LR E B A 77 A ) FR I BRSO o A HH AN Ty, U HR K
THRIE BTN

(L) HH U ANIGE ] ) A5 = PR A

1\ AR G AJIE G 3 AU I A 2 7] BB AR 40 S A B B W LA B T I B E T
HAIY, FERIREHONANRT2. 000 CEHIEZ. TFED.

AN FH B G A R LA B B LA S A 2 ) LA R 52 5y I R 2B A A1
HI BN N T 1078, B0 H A 1 828 I I e UM NIRRT 1078 A AR H
MR (AWM RS BE R ERICH SO N R L07T, 18 HH K
AR H I BN R 107T o 2548 5 WU 85 A H I BRA B 2 2247 HAB L 1,
AAAH 5 B Dol 55 0 9 o

2 B AT A N AR H A AR AT ) B e A AN ], PRI R AN T
i o BB 0] S B AL A A A NAEE B LA 8058 5 K iy B D
VO3, 8 BN BORIZE 5 0y B A7\ 4 IR [ FLAE 12 80 5 LA 2 A 58
LSRR SR e E- S ra i I IESEANIRCE R a2 NI | S Z BU DN == s =N SR T CAETgE -

70



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

SRR R S EUNI R T M B, AU, AE R A B 06 20—
U A el

3. HEEE AT DT AR E BT REA A S A R, B AR
5E I SR AR SO B EUH R A &

A 52 TR PR O A B R A AR A N R 2 A TS 7E B R S IR
FE B BN 2 SR BB e B — PR 3 WA ) 00 PR el < B 1 4 HR U B A7) R
6 26 KRR | 4 4 PR W S5 i, D) S AR A7 B B i AR N IR B A
B I NFE T HOR ISR S IR I ) 75 2, T R IR H  0) BE < U T DL A
il FARIE S WAHR A

5. HEEEMAF MR ITIAEN, EFEEMAVFRER T, 5 LRE
P 00D £ 4 AR R [ ) 3 800 PO B0 R o, < B N o 8 D 37 TR A 28T 34
TAEHEREHEN A,

(75D FR AL (=] ) 9%

1. HEPEH

AT 4 NS 5 03 B HR U IR AT FR 1) 9 P o AR S < BERFE B BN WAL FR

e
A FE G AT B 0y B H W B 240 T R P
HIEEE (D Gl al&
M<<100 JiJt 0. 8%
100 73 76<M<<500 Ji7G 0. 6%
M=500 it £4 1000 JG

ARG IR PR B P pR BRI R AR, RNFUNBE G0, T AR RS 1
W B BIlE S,

2+ T [H] 3k

(1) AT A SISO AR IBE [H] 94240 F R s -

FHER (D B[] S
T<7 K 1. 5%
TR<T<I4# 0. 10%
LEEST<2 4 0. 05%

71



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T=2 4 0
(2) ARG B AT GBI 2 R U1 R R PR
FEATIS ] (T) Iz ] 5% %
T<7XK 1. 5%
TRST<30K 0. 10%
T=30 K 0

(3) JElal 2% H ph 2k e BE [ml A& dH . AL G RFERr A AT 7 HIR 5
STEBUGE 0] 5% O B0 AN e 7, W RFEFF A A DT 7 HINSRH S, A e
B2 1] 8 YA N <5 W08 7= R0 23 9 e [l Bl 1 25%, FLR H T 1iidgpdfe) ™ dEM&ad 2
HAl P 2L,

3 BhE BN AT DURAE VAR I S 3 < A () 11 R 1 8 H i Bl o5 AT [ 5%

K, BOHTIH B RN R SR AR (RS CEFD) FalR. PRk g
AR EH , He e BN BB N T8 1 R sl B O AT AR SR 2 A AR H AR SR e 2
i ERHE.
4. BRAER RGBSR RSN, EeE BN ERTESRET G, K
FHESE AL, DL IR EE G A (B A Ak o B A AL PR R0 5 A R Y SR A 5%
A AL E ] BERAANRUE .

(B A 005 8 el < ) T B

L. HIE R 5

7Nk < P FE N < 00 6 355 R M) T PR 040 FR M < 800, PR VS ) 80 B9 4 FR ) <
WK LA H S G0 BUAHE, I AT T AT
I = HI T/ (1+HIE 9

(FE: XT 500 75 (&) LA BRI ZE%00 9% B A SRR @it p Iy, 14
H <l = I g - H W B s T B SRIE S B HR I, 19 H < 0= H
KX

H DU 9% FH = R ) < 5 — 19 R ) < 850

FH DU 73 0 = 1 FH ) < 800/ R ) 214 ) 8 < A 0004

S M REE R & TNTE, RE VMU E 2 467, k2Rl

72



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

fi B O R AR 4 0 P R

Bl 1: o€ T HEY A KESHHFES 1.150 Jo, =ZEHEEH 5N
1,000. 00 JG 300 5 7CAl 1000 J57G, U428 R £ H 1) B O 2 P AL SRAS IR R 4
it SN R

A A H1 1 Hi I 2 Hit 3
HIE 44T (JG, a) 1, 000. 00| 3, 000, 000. 00 10, 000, 000. 00
W ZEER (% b) 0. 80% 0. 60% £ 1000 7C
450 (0, c=a/ (1+b)) 992. 06/ 2, 982, 107. 36 9, 999, 000. 00
W% (G, d=a—c) 7.94]  17,892.64 1, 000. 00
BEE&MBHE (O, e) 1. 15 1. 15 1. 15
HIER A (fy, f=c/e) 862. 66| 2, 593, 136. 83 8, 694, 782. 61

Bl 2: e T HiY B RIS M A4E )y 1. 150 Jt, IS 1, 000. 00 Jt,
DU SRAS ) He AR AT S0 R

AF4 B RESHBABIR BRI, Fril, W40 1, 000. 00 It

HA 43 4i=1, 000. 00/1. 150=869. 57 4}

BI85 76 T HAZHE 1, 000. 00 Jo H G AL <5 B R BB 03 4, 7T LTS 21 869. 57
B B KEEBARH.

2 TR

ARG KA AR T 2, 8 IRl A e SRR LA R AORE [R] 47 i afe LA
4 H SR BIFHEIEBRAHN ) S A, B Rl e TR A T

RE [0 5 4 0= 82 [l 43 00 X T ik 434 B8

T[] B FH =12 [ 480 X B[] B %

T4 S ] 5 =2 [ Ak £ 50— T[] 2

IR A G A T R4 DU TN TV, ARE BN S 2 40, B AR ik
o B R R R 4 T 7 2 A

B 3: e HAE T HIL B =2 10, 000. 00 43 A ZRIES M40, Fifg IR
SRS AL — AN HMZAE, R IBE R 2% 2643724 0. 10%. 0. 05%F1 0,
2 H G HUFE A 1. 150 T8, JU & S8 R 4748 02 [l 2% B AN SR A 1 B e 30t
R

73




ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD

HEUHIHS CGEFD

A KA it ST T[] 2 JRE [ 3
TeEp A (s a) 10, 000. 00 10, 000. 00 10, 000. 00
BE&MBdHE (O, b) 1.15 1.15 1.15
I [m] 440 (G, c=a*b) | 11, 500. 00 11, 500. 00 11, 500. 00

FEA HARR NTH —AERNH =4
SRR (% D 0. 10% 0. 05% 0
MR ZE A (JT, e=c*d) 11.50 5.75 0. 00
VI [ 4% (G, f=c—e) | 11, 488.50 11, 494. 25 11, 500. 00

Bl 4. (e B TE T HIE Rl =2 10, 000. 00 1y B RIEE %0, A R
TN 20 K60 T, X L[] 3% 23 751 2 0. 1%A0 0, 1% H 24 & {E N 1. 150

TG, A B E [m] G FEL PR [ B FH RN SRATH (0 J A B T B 4 3%

B R i M [El 1 IRz [ 2
B[R ET (7, a) 10, 000. 00 | 10, 000. 00
EEmHusE O, b) 1.15 1. 15
WL [A S 4 (UG, c=a*b) 11,500. 00 | 11, 500. 00
FEA IR 20 K 60 K
& R (% D 0. 10% 0
IEE 2R (JT, e=cxd) 11. 50 0. 00
HE A& (Jt, f=c—e) 11,488.50 | 11, 500. 00

3. AIEESMBUHEN A

T HEEEAFE=T H P S 5 S BB/ T H 2 e B RS

ARIEGHBIHERTE, REBN NG 3 6L, DNURJES 4 G20 E TN,
H O™ AR WA e B0 2 B R I ™ 7R A8 T IR 3 < 3 B ELAE 24 R S v 5
HAE T+L HA A5 8RR IR TS DL, 2827 BEHIE NS 25 R, 7T U SR THR B A

O\ B4 ECE 5 IS T

KT HIEDU, e BN AT SR 40 B {5 42 5 BT N R I R -

PSR AT E 7 WA RS - A e e ey

2. RAERGEFRNEWEFER SR ER N, SEeE B A EERIL

74



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B NG o R0 8 H 2 5871 3HE 50% A L 58 BLE r 2% 1)
R T O i HR A SRS 2 B SEUHEAF AL R E TR, 2 5 &3
EANDENG, EeEEANN TR S HIWHIE .

3v R G PR I AR IE ¥ 51T, ST ALRI T A H SR
NSEIEE

4, BB NN DR SEIE A B LY W R IR AT RE 2 S0 i 3 DA et
BT N 23 o

5. RGBT, Ak S8 PN TE R PG E iR UE i, B A AT
REXSJ e B AR i o, AT 35 B 2 e A A A\ 2 (1 7

6. SbaE AR E S I B A R R U B O R
SARUETTERAN) 5 R e w0 Lk B sl i Id 50%, BiE ASARMLEE 50%5
JERITEIE . e b IR N 2 53 A FE IR Ab

7. HEEE RS E PABOE R S, B I L B RR . B4
Y A B2 R < PR

8. RN E B [EHIE 23\ € B H AR I o

KA LIRS 1. 2. 3. 5. 8 WU RIS, S8 BN S RIEA S
FE LT E BAR B IS B I 2 o QR BTN FR U HR A e A B Bl o 4R 2 1
WAR LI RO IR B 25 B BTN o £E 25 FR A1 DUTH BRI, 2k 78 2NN %
ISf PR A2 R b 25 B

CILD 452 8 (] B AEE 2 SASH U [ S It 1 175 7

KA BTSN, e a8 BN W] 45 32 52 5B N I BE ] FH A BCHE 22 S48k el
I -

Lo ISR S 8500 6 BN AN RE SOA B [ml 3k

2« RAERGEFRE M FRE ST M E RO, S8 BT EH{ERIL
BB I ] B BE 2 A I8 [P T o 24 i — it 4E H 28 55 19+ 50% LA L
B B AT 255 [R5 R T 3 A A% R A SRS S B0 SR EAAAE B A
BETERS, 253G FE NI RIRIA G, s BN N2 B 1515 58 J 0 8 m] R 35S
B HE G SCAIE [ R I

3v R G PR AR IE ¥ F T, SREEEHEALEITEAHEER

75



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

NSEIEE

4, S B AN BLEIFCH A EUARURE ]

5 IRHNEIIN e B [ IE e 2 A8 B AR E o

KB LRI, e BEANAED QR P EIE 285, CRiA R e
W, BEEEAN RGOS IR AR BT, R RSO B 1% K
I B o F U B Y LR B 0 O 45 T8k [l RO N, R SAS B 20 AT IE 54T, I bAa 82
TFIBCH 5 A A E AR YE T SERE [ . 2 tH O B3R 2R 4 PTG I, 15
B A A DR AR AR AR 2 o B < 03 B0 A7 N\ AE FR 375 B ] B R S5 e s 24 H T g
AR TRER 7> F DA o AE 245 I8 (BT (V015 DUTH BRI 5 92 g BN N KRR A e [ L
S DI SLIBI /N

(> BRI [l 15 1 S Ak 25 3

1. BB R E

A I e BN T T P PR 32 < 3 00 DB (] R 33 O [ R 4 i 80 B3 <
e 4t m A H PR A A0 B8 S DU R S A I e < R i N RS 0
S AR BD SR — R BCH (RS SR A 10%, RIAR KA T EAURER .

2 BB Rl A HE T 2

A5 < YBR[ InF 5 3 < N W] AR 0 g 4 I (R B 7 AL A IR DL o e
U B m S o ST [

(1) EkEl: ZPF e BN BE TSI BB ) 2 AR IE (] i I
2 I LI RE P AT

(2) BB HEHIE ] 2 8 HE N AN SOATIEBE N [ JBE (] R 335 T PRHE B
O BRI SE A B8 N AR D ] B35 T 3R AT 1K) I 7 A T AT R 2 0 ke < B 7 A 3 AR
PN, BB BENAE 2 H 3532 8] FLI AT B I8 H J g A 30 10% A HID
FEN, A FAR L o] F 5 A S A B o T2 AR ] PR, 24 AN K e [l
AR B G R [ B A R A LR, A 2 I SRR B (R 3 0T Xt T oR ek [l 4
PBE NAEFEACIEE [B] T I AT DA 38 9% S 300 2 ] BV B ] o 3 3% B B [T 1) o
BN T —ANIFH k22 8im], BRIk ik, ERe B, 2 H ARk
% HR S 70 VB (] R R A R o A AR (8] B 5 R — IR CH T ] B R AL R,
TSR AR — TP H (5 B (e v S al vH OB (Bl <, ABESRHE, H3)

76



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

G ERIRERI AL o AN BT NAE SR AN 0] FRAE I ARAF BB IE 38, BB AR BEIRE [ 57>
E B e [ AL 2

(3) HEEHPERERIN, E AT e A AR R g E—JF
JECH e B A 10% I R, B8 BN N SURHZ SR S 0 B A IR 4 7 8:
[0 F 5 A PR M B DR SR 222 4 O BRF AT N 19 4 0 2 [m] R 475 1 AT R U 7 AR B
A RE SR <5 B3 7 LI BRI B I, ik 8 BN AT DA Z B e B
NEE S TO%F L [l FR 97 SE A8 7038 X TR BRIRE Rl 7y, #5058 N AE 52 1B ]
VRTINS AT DA 5% S S0 [ RIS e [, BRI ik (2) JraCAbE . SRt el
HIE 5~ —JF R H B[ HE — IR A B, TR B BN —IFBH 2 & B
NFERTE SRR (A A0, DABESRHE, BB AERER Dy k. X% A e AT A
N 10%BA (55 10%) [I8E [ B iE 5 Hofh 5 B2 3 10 Be 8] B g% ik (1), (2) J5
A4 H, B AR A .

(4) FfEeal: Es: 2 U (EAS) KA BEHURE R, e EH AN
AN, AP I I I [B] AR . LA (R RE (] H A AT DASE 4% SCA IR [l
T, (EASHE 20 N TAEH, JEN SR ES BT AL .

3. EAURE [ 2

2R A IR FE SIS (] - SE S S, e PN B I R L A HEE
S UL IR I Het )5 307 3 A48 5 H NIERIBE G Oy BT A N, Ui AT R Ab R 5
%, FENHPNEREEN BTSN

(oD 15 HR W BB [ F) 2 5 R Bt T30 HH DA e 2 ] ) 2 75

1o R EIREE B EBE RIS LR, J 8 BN NLAE B e JUIRR PN A2 95 5 B
I ERIEEEAS,

2 WIRAFIFRIN DY 1 H, SeEHANTEPOTRH, EHREHEN
TSI TR BB [~ 5, FF A A Al 1AM FBOH B A #ia e

3y MR AT I [l — RAB T, R4S Al R < BRI
Bk [ I, 3 A8 BN MLSEHT 2 A AT HAESR € B b H 8 Ak g HUB T IR I B
IR [E] 0 24 5 5 S BT 4 70 FR W Bk [ ) T F 2 B s — A AR H A 24
(GRIRELIER

Ay IR A AE R I P, BT IA), e BN NIRE ) E >

7



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PG RF A S — IR 1 45 A 4 R P IO T BB (R B, 3 4 80 B N AR T
2 AN LAE HAETR 8 A RSP 5L 4 5T 8 A M BRE (Rl ) A, JRAE ST T
TBCFR B8 (] ] A 45 dpeile— A LA H 3 4 A5 4

(+=) HEHH

B4 BN AT LUAR S A SQVE VA R DA S AR e 45 5 ) (1 R0 Uk 5 F I A ik 4
5 B TN T ) A B < T PR Bl 55, 4 e A m] AWK — 7 IR e . 2%
ARHELTT 2012 49 7 12 HIFE T BEEH A0 5, AN I AL 44 B8 R A
IBY A

(=) BE&MAAL 5

G MARAE G id PR Fe A G SO LI SZ B4R K | R AN R VR SR AT S Y
7= A2 B AR RS Gk P BB B UGN AT Sy e AR S . 8
T RIRATRIE LN, 8252 RIFE 1 AR FURAKIE T LARE A AN & B S i B8
N

RAKRIRIE SN BFA NS, HIFA IS 00 3 i HAE R 4k R A4k 7K
F G T 4 0 BT RE A R BV R A D i 4 A8 G 4 A ) 1 1 6 4 2> B
e P s SR AT 2 Fi FVEN U A2 ROR] SO AR B 4 R AT N R 1)
B4 BTSRRI 25 HoAh AR L VE B A 2. IpBREAE 5y ad 7 b 4 it
GO BRI AL ARG BORE, X T F7F & AR I AERE B P B il 4 5 4 5 10 AL
TR E B, JFH S G B LU L E B bR eI 5% .

(T B4 T

BE MR N T 0 CRPE RS M AEA RS S Z IR, 4
BB LA AT DA% BRI AR v SO R R 9

(10 W BT iR

B4 AT LOAHRET N Ip B e A kR, ARG T 2012 49 A
12 HIFE 7 e B oidh 55, FAARRUN R 8 B R AR R A o $05
NAE I 335 9 5 B BT v R RT B AT 2458 B AR S A0, BT G AL ZUAMIE
TG PN AEAH R 2 o BT T A 5 0 B e iR 1 R 0 R R i
G R 620

(75D B4 (R 45 R AR

N

&

)

/

o

78



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD lejj %—EE EJ% :FB ( E%ﬁ )

B IO A A2 B FE A BN LRI ZER 12 & O B R 45 S5 R R, DLk
FACHURIN AT . R SR AR AR S B T AR 45 SR -

79



TIAN HONG ASSET MANAGEMENT CO LT

R/ B EEERAS

HEUHIHS CGEFD

IRk 4

)
ARBE AR R I 5 BT KRR B (E A 2Rt |, 15305 Tl S b Bk o

(=) FBEiaH

RIEES AT GO B RIFMah S a TR, 58 E AR5 R AT BT
o CRIFR /N, BIVAR A FAh 2 v [EIE S 2 e BT S BUIE. fie
FEEW SRS TR (BFEER. RATEE. SRft. tkfi. ARG k%
i, T BUN % ISR . WG (S0 BR S I RD . R B SR
PP SCHRRIES . gm0 ARATAFRE) SRR el b BRI 2 o vr i S 4 ot
i FCA B TR (R4 o FEIE M 2 R AH R R E D

AR AR B LA DL S Fo v S R LAt i, B B ATEJBATIE Y
P JE, ALK IR BEE I o

B4 (R B 2H A LA - AR G X0 457 27 46 [ 5 WAL 2R SR UE I3 RO 4R B8 LA T

SEG VPN 80%, FEAILA S I 22— 4 LY BN 5 G T A6 P15 (8
1 5%, HP B ARG A RAE S RIS RS . XA
%

)
IV GBI AE: TR ETEEL

LR & TR R R [ L A AT PR ST 2 R G B I A A, i RO EA L
Az AR, Wik LB S 1 GRATEW . Z5TimEE) . AFE
FATEM CBUR k) AR CIRIT. A3l R 58D, & rh [ H AT sBUsL,
N HIB e IR PSR ST B R s B e T AR S IR B L, )
W55 2 T VB AR A A BB IR G 0L, & GV NA R G AN S A HE

USRS SRR R AR A, BRAEAT SR SERE N T 37 i 1 52 I L 55
PLECHE HEHE Y, Bl R T b D0 SN & T AR ik G (M Sk o (0 B SR R 2

80



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AR Je ] DAFEAR o EIIE B 4 4 22 J5 8 S G LU R HE I S A

(PO RS 2 AR

RILG AT RIEE, RS TR Ml iEs, [KTRE S
Gl & EitE N

(F) T HE

RIEG IR AT FIRES . FEaR, ERRERGL. IEZFT7E
AEETT I AT FITRIN , 757k 0 AR P il St b, B e S B R A
JIR ST L B (1A E G 1H

1. BE77 L SR

AFE G B BTN B RS BN B TS B AT R A R B
MCE R, EREHIE F, ALK @ MR ME L (B GDP
WK, CPLEH . TR A RIBK A TisgRIRAEEE) M FFun, w2
WG GFIEAT BT AL I 2235 8 B et a3y, )i, RS QR IV IEOBOR L 1% T BUK
IEFBR . P\ BERFIIE S T BOR S AL, 2t AN R S0 37 1) T 56
M 5 [a) A RE, I8 I SIS T I I B SR A DL R SR T L 57 356 )
AR, FEMBEBEF G AT BRI AR A 5 13558 5 RRIE % 2 AN T TH
WEHRE S T 0 shila %, BEIMZ5a OB SR 587 B XK S AR s AR 3, &5 & A
RT3 B T 5 28887 Z M AR CME I T 45 5, i & 2R B8 7 AT S AL
ARt B 73BT AU, 4 v AR e B 4 iU 28 /K-

2. AR R N

ARFEG I AT FIRES . Bak EHXRARG UEFTi7E
FEETT I A AT, 275 1a PSR B 0 B SRm . Wi ad e i 2 sems . Ao
W, BEMENG . DI BERIE A, ) SRARE X I S 4 B 7 B R (E M

(1) AMIk$

AR A MR K I 10 2 e 57 78 SR 22 5 R A D a4, I i i i &
KAEH, TN AR TR Z AL D T7 m (T, shaS A a AW . LT
Weah R 2 NI, &SI m A A A, D2 60F 1T ki TR
M BRI, & PR S A, DRGSR T4 N R AU .

(2) Wad Al 26

81



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ARF G BRE RS AR GEE R 3 KU e US4 it TR RIS M0 2 B, 3R 25 RE 5t
27 T 370 SO0 DR AL 4 2R PRS2, Gn g SRR &5 ) B BiscAT s [l R i dg
PRAERIZRSE, TR B BN B et 2 th 2 A2 S 3 i TN, SR R R I
A E .

(3) fiFRmE#

A RGNS R b (RAFBD. AT GRS dh i [F YRR E 5
ZBRZE CATFAG IR R 2 (0ASY) B4k /3 Hr 5T, #iE AR 2R i %
R B Li gl e R B s

(4) Mtk$

AIE ARG Gz T R H e, I8 AR BA BAm dEAT Al A
A OIFE AR, At B BURSERER, @Ff AT RIFsiE
I A FPREAT I B X T S BERGTR MY, W] 3R fi5E, A IR 4 & 2w
BEAT T, SR E s ATAE T HE MR ALt = I N E D E

(5) {5 H R 7t

ARI I IS U7 A AT NFEA T RIER AR 734, Sf Simah . 15 Al
Z EHES. BARBER LRGSR, IEBUEA IR LA M ERPL2 KL
JAE FH G 27 = AT B e

3 RSB S

[ 22 5 I KT S AR RN e G iy e B I R vy, R e 8 Jo B 9 R T
P A A B T R AR A, BET 9T B AR SAT L BT A F] R B bl &

AT G ITE N PSRN 98 TS5 R B 2 R i BRI B0
Pl BRI AT ME (B RIE T 2 . PRIV S0 dh . BB ah . ISR 9856 LA
LA BAT LSRR SR 5 IR S5 AR AT BT A =]

PSR BB B S /AR 14 1Y AN v/ N T T < TN 1 B VAR
AR AT KSR R EREH &, BREtESERMa &Mk,
S NN % o 1153 A e € vy NN | 46 W =N SSL R WD B s /AR R e B d g
o

FEPLUE ST BT AR e F I RE A, AT 2w AR ks ST o
O3 AT 73T B0 E RN A IR E VRS« SO PEVEAL . B IR BUAAT IL A 58

82



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

PSS o BEARTHI 0 AT 1) H A MOE M AT e B AN 7 T 2% AT\ se gria 3y . F AN
KN A F BLE IR R EEZ IR R, 55 A e o<t fi5%, BE A H BIAf )
ACIRA R IE A5 AN

4. BUIEFR 5% 5 0%

AR B Gl R X BGIEAR FIUE TR FE AT 0T 78, RET 3 2 AR BGIE € i gL 5
RGN AT, AF RSB BIER) 3 2K .

(7)) Bt RS

1. REEMHE

(1) EZARER M (EEEERD) rE:

(2) DAZES I S 03 RSB A 2 9 HE e % B o SR A HE U«

(3) EAZEMATFRKERS MMETFBITHE., IEFTgER. BUkH
EYSEE 2N i

2. WHEHER

(1) 30 e BT S 4

X EER BT, s Z WA Gt B MBERMGiIZR i 0 ot g, K
PR ZEAE R A5 YRS AR R SIS R 72 (OAS) S8 il {5t 23 AN & AUt 7 04T
Gyt AEBLIERL b RO B R $ B S AR A e P

X T ERAR BT, RS &7 R B B AR BT PR, e B SR AR
FESLEERN b, @ BT A AR E 5L, kI b A w g, Jf
LA U WL HE fS , FE NIRRT R 18, 70 B A o % 22 e PO I S 3k A7 R
ERAAT, I BT R R R

(2) B E SN

AEGEHNEMAITE R ESU, WIRREER R HE AR E,
TS 7 i B 1L
(3) MR E

BV R A S AT ALE IO REAL T, S WOR R e O B
ENE R PN S

EGAIMERKIER RSN T, REARSHR - REER, B5%
PARLE 20 BRI AR, B G AR NS, 7 OB (73

\
o)

it

&

83



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

I HH SRS E AR,

(4) ZHIAT

B PR E AN BRAE TR EE A 5 Rt e A e & A R a2 5
o HIRAZ Ty SARIE B 182 HARIAT 23R ME, TRRHR 2 II3AT

B4 22 PR A T ) B DR 2R DL S AR B S B AT 1 00, IR 5 B 5 M 4%
FEAZ RN S A F Wb AT H o B, IRV B AT U 70 57 5 B P 3 1) 32 4 S5 R
B PP o i 4 28 B 5 JUHIE 95 T 47 28 A AN G P R o B P SR AN 0 56 1R AT S 45 DPA
X HE G 5 B2 A R AT TR B AN AL

(B HEHA R

1. ZHE PRI

B4 1AL TR AL A LI A LA R PR -

(1) A4 56 o] 52 YL 2 S IE 5 4% % LU BUAVIC T 2R 4 8 72 1K) 80%, X i 52
SR B 2 T R AR O AN R I R 4 B 1Y 20%;

(2) PRFFAMIE T 54 U5 7= 148 5% L4 B 2 H 7E— 4 LN I BURF i 97,
H I SN OIEE T AT S 17 HARIE SRS R I 2R

(D) ARIEEFA —FK LA AR, Fi A T 546 5 1E K 10%;

(1) AFEEEIMNEIM EHIF TS CEFETF RS LA TR
R E IR S FiA — K BT AR AT PRE R, AR Bl A E
FILIE IS 15%; ARFESE I NE M AR R A EGRFA —K Ll AR RATH
FIIEIE S, AR I % T F AT A S 30%;

(5) ARIEGEHHANERNEHREERA KA RITIIES, NI IZIE
F 1 10%;

(6) ARFEGRAAT I RMAGE, H T EA T 8 5™ HHE 1 3%

(7) AR B4 BN R A B G R 1 [F) —BGEE, A I ZALIER 10%:

(8) AFEETEATATZ G HEABUEM RS, A8 L35 HEE T
FEEEL I 0. 5%

(9) ARFEG BT A — IR GE A& 57 SCRAIEZR I L], A5

84



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T B E R 10%;

(10) AFEEFA MR RIS, HmE A 5 S V=M
20%;

(11) REEEFRERIFE— GERE—EHEND 5 3RRERR g, A5
%R P SCRRIE S R 10%;

(12) A B E BE N B PRI AR B P 08 T [F) — SR AR Bl N IR 25 S 8 7 S RF
ESR, AN % 2858 77 SRR R & VUL K 10%;

(13) A KL N 4% 5% T8 -T2 BBB DL I (& BBB) (18877 SC - IE S5
BB B SCRRIE SR R), R A ISR T B AEAF SR BEbRiE, SIEVE
Gkt KAz ke 3 AN H AT LAAESL

(14) B M2 5 EERAT I, ASHE S P B ) G AN I AR B 42 1

PP, AREE G i R R ) IR SRR AN SR AT IR A R AR RORAT IR 1 S

(15) A KL< dE N 4 [E ERAT 8] [F) MV 17 S AT 5 23 [ M 1) % 4 R AN 15 i
T EHE I 40%;

(16) AKE G T BB TN I Z PR B 7 1 i (5 & T H A S I 1258 46 5 1
A1 15%;: FHEFH T, LA R ST, FE S AR 5l 25 k4
A R 3R A G AN 12 LA BR A1 ) 4 5 BN AN E B T AL 3
PR

(17) AR 5RFEIUETF FE 7 b S b BRI 20 1 HoAth 324458 5 %
T R R A2 T 17, T #5252 o 4 ot 1) % I S SR R 224 5 B < () 240 5 PR 5 5
ORIF— 3

(18) VEBHEIN F rp BEIIE M 4 e (R (644 A 2050 1 45 5 PR A

Br Bk (2), (13D, (16). (17D 1HRZA,  HiEFTgmEs). EiiAFE
I FEEFEAR S AU B SCE PSS S S A Z AN R R B R 4

B LEBIART & B RE BB LEBI, Se B BN A 10 D325 H NEAT I/
#

&%H>
s
e
P
(N

P52 PR B

FEEHAN Y AREERAENZ AR 6 N AR T4 A iR
BN RLE . EEE AN EERIR TN E SEE A AL FRA
I

o)

SR
H

Lo

85



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PAEE B TR FIRR ], S T ARG, BESE R AEEITIE
MFRF ST, AL G B AN P A2 A SR PR ) o

2. BT A

NYE RS I REE NGRS, B = AT N B sl s 8

(1) FREHIUESR:

(2) [l N BEREcE S b OR

(3) AT ST M5

(4) ELHABIES B, 572 E 55 5 A HE BRI,

(5) [ HEESEIN ., HEFE NH T,

(6) MFENHFAL G BRMPIUEFFAE G ks S HARA IE 24 (IESR5E 5 i 30

(7)) ARBEEVERUE SSHUE,  H Hh EHIE B 2 0 A5 1B i AR S 2

B NIZHESM P LR BN EEE AN LR R . Lhr
PN B 5 AT 3R 35 90 R I )R AT FRIE S5 B0 7R A N 7R B HOAIE 7%, B
FNE A E RIS 5 10, B TF & S MR 0 HARFI B kg, G &
WA AR SRS, PRl st oR, s 4 e HhLHI A PP L], %
M A P& BT o AHICAE 5 AR AR B ST NIA &, I
LT AR o B R ORERAL S MR ASFE S BN F i, JREd =2 ]
bt EE R . B N GE e N R DR AR ORI AL S AT A
PEE B VU BOR A IR AR B RE, WE T ARG, e
NEBATIE UFRT 5, A KL G 4 5E AN FE 32 A0 G PR 1) B8 L 2 5 (R e ot o

O\ G NAEREEGATMRAR . BIANBOR B b 285 0 K 7%

1. AR Bl AR B, A2 5RE AR e s g e,

2 AR THEH 722 51,

3. FEGE NG E ZA M AR IE S AT AR AR AR, PRI H Gy
LI EDNEIRIERE

4, FEGAE PRI E 50 M e RIS MATAT M BIANRCH, R I3 4
(R TESREPNIDEEI T

86



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé E)g :Fg ( E%ﬁ )

+. EE&HRBEMS
A AT LU RS 28004 SR SRS HLE AT R R

87



BN/ BSEEERAT

TIAN HONC NAGEMENT

HEUHIHS CGEFD

T—. ZERBAGHRS
RN FHF S MEFERUE PG A B RIC . R

Kstle, RN SME . ORI 58 B AR AN ) K
B EAUE N E LR IRAT i 47 BR 2 "R TE A

T E
EA TS

AIE, T 2019 4F 12

05 HE® 7 ARG F M S fabs . iHERAMRAGIEFAR, RIER
RN BENAE R IC R 13RI 0 SR .
AT H AR P ek 2019 42 09 H 30 H, AR o fr 510 55 £t

REF T UNARREARESE

1. REHRESFTHEHR

2019 55 3 MR :

Fe 5 H S GE %{f;f‘ff ok
1 B2 $5 5%
Hrr: R
2 RG]
3 Il 5 AL 7 FE % 310, 276, 573. 31 94. 72
Hrp: fiigs 310, 276, 573. 31 94. 72
B FFUESR
4 Dl R b Ay
5 G AT A R R
6 SEN IR 4 il =
FHorre S = [0 1Y) SEN IR B 4
R 5
7 WATHH MG E & SE 1T 5, 446, 188. 31 1. 66
8 Hoph gt 11, 843, 194. 47 3. 62
9 At 327, 565, 956. 09 100. 00

2. MEMREBATWARHBERRAE

AR GAIR G R R AR .

3. MEHIRIEA SNME HEE T 1 EL B K/ BT 148 B B 3 4

AT AR IR AR R AT IS

88




ENSASEEEER Y

HEUHIHS CGEFD

4. MEHRER S A RNGFREAE

Frs fi s A ~NRHHE o) B S B HE B
% (%)

1 [ 2K fiii 75 499, 950. 00 0.17
2 AT R - -
3 L RiF 95, 381, 430. 00 33.13

Horp: BURTE 4R 85, 363, 430. 00 29. 65
4 Mk fii 7 55, 282, 000. 00 19. 20
5 Al A5 S il 5% 5 40, 200, 000. 00 13. 96
6 HH SRR 102, 584, 000. 00 35. 63
7 Al LA (A AZ #ef5t) 16, 329, 193. 31 5.67
8 ERIZ=a - -
9 oA - -
10 &t 310, 276, 573. 31 107. 78

5. WMERIRIEA SOME IS E BB R/ HE P I BT 044 R 25 4% 38 A 4

Fa | iR i 2 7K & (5K) NRHE OT) | HEES R IE
Eets (%)

29, 475, 000. 0

1 190205 19[E 05 300, 000 . 10. 24
20, 754, 000. 0

) 170212 17EF12 200, 000 . 7.21
RPN £ 20, 644, 000. 0

3 101801556 200, 000 7.17
MTNO02 0
20, 304, 000. 0

4 180211 18[EFF11 200, 000 . 7.05
190 i HE 20, 102, 000. 0

5 011900176 . 200, 000 6.98
SCP001 0

6. REHIRIEA OME SEEF = E BN IR 48 B SCRAESR

A

ANHe G AR T IR AR RFAT 57 SCFRFIETR o

7. MEHRE S RMME SEESF T FHE BN PRI LZ SRR B A

RIEEAMEHIRRFFA SRR

89




ENSAEEREERA] RIS D

8+ MEWIRILA ARME GBS T8 IR/ HEF KI8T A BGES 3% 9 4
ARSI AR IR AR R BUIE

9. MEMRAREESBRKBHERZHE A
AT AR T IR AR R AT A 301 0

10, HEWRAESE R K E ORI B0 A
ANH AR T IR AR R E G 02

11. BERASHERE
1.1 ZMEHARKAEESET RN+ LIEHFHRITEAGEERIILRIA

B, RRUERERE BT —FENZRATESR. &5,

11. 2 AESEREWRFERE, WAFEFRENT T+ 2BEETEEESS
FIRLRE Z & i B T R R o

11. 3 HABBE =ML

E2N wE (o)

FHRES 2,838.73

7 CIE 7737 Bk

2 A

NYF S 5, 498, 709. 01

JSZ AT ER R 6, 341, 646. 73

IS EN

HAth

o || |o s |w|o |~ |d J

&t 11, 843, 194. 47

11. 4 REHIRFFA B4 T 5 B K ] R 5557 B 48

75 | iR | iR ARIE (G R A R o
1 110046 [52] 38 % it 7,018, 704. 00 2. 44
2 110041 5 HL it 4,904, 470. 00 1. 70
3 113020 Al B %% o 2, 247, 510. 00 0.78
4 132005 15 %tEB 585, 000. 00 0. 20
5 127005 KA fiit 581, 100. 00 0.20
6 110048 e fiit 232, 700. 00 0. 08

90




R/ BESEEERAS

TIAN HONC A MENT ?B%%E)%:FB (E%ﬁ)
7 113019 B2l 45 137, 148. 10 0.05
8 123023 18 AR 15 64, 889. 50 0.02

11. 5 WEHIRAT 148 R AR SRUE 32 PR 1B L B 1 B
ARG AR T HIARAR A B

11. 6 BRAFIRE MER TR 2
el LR TN 0] S P T P S RS = i T Pl T = ey v

91




BN/ BSEEERAT

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+=. &S

B4 N IR RUR S L TS5 U 3 6 ) DR D) B RN 4 7,
EARUE I G —E AR, WA TRUERRIR S . 4 1t N SRR kR
Blo $otA K, P03 7 M B8 0 U SR A0 AT A ) B AR A T S U

AFELAFARH N20124E8 H10H, FE4 S B # 220194209 H30H .

SN B EN KR K 5 F RS LB R R 3 R ) ELE
1. RELMEZF KA

s
R | it g%{ﬁi
sl | Khy | sk | Ok
B 25K — _
e KR AD | W24 | g | E | 7O O-0
@

2012/08/10-2012

/12/31 1. 70% 0. 04% -0. 99% 0. 04% 2.69% 0. 00%
2013/01/01-2013

/12/31 —1.28% 0. 22% =3.75% 0. 08% 2.47% 0. 14%
2014/01/01-2014

/12/31 8. 50% 0. 14% 6. b4% 0.11% 1. 96% 0. 03%
2015/01/01-2015

/12/31 11.05% 0. 09% 4. 19% 0. 08% 6. 86% 0.01%
2016/01/01-2016

/12/31 -3. 74% 0.19% -1. 63% 0.09% | —2.11% 0. 10%
2017/01/01-2017

/12/31 1. 06% 0. 09% -3. 38% 0. 06% 4. 44% 0. 03%
2018/01/01-2018

/12/31 5.92% 0.07% 4. 79% 0.07% 1. 13% 0. 00%

92



ENSASEEEER Y

HEUHIHS CGEFD

2019/01/01-2019
/09/30 3. 13% 0. 08% 0. 69% 0. 05% 2.44% 0. 03%
B3 4 4 [ A 2k
28. 56% 0. 14% 0. 08% 0.08% | 22.48% 0. 06%
H-2019/09/30
2. RuliF KB
N %55
Gl | b %“é ;QJ,;
| Kshr | Bk |
e K% B % B L{)&L;ZK Kaix | O-© | @-@
% - sem | i
® ® PR 2
@
2012/08/10-2012
/12/31 1. 50% 0. 04% -0. 99% 0. 04% 2. 49% 0. 00%
2013/01/01-2013
/12/31 -1.68% 0.21% -3.75% 0. 08% 2.07% 0. 13%
2014/01/01-2014
/12/31 8.03% 0. 14% 0. 54% 0.11% 1.49% 0. 03%
2015/01/01-2015
/12/31 10. 58% 0. 09% 4. 19% 0. 08% 6. 39% 0. 01%
2016/01/01-2016
/12/31 -4. 14% 0. 20% -1.63% 0. 09% -2.51% [ 0.11%
2017/01/01-2017
/12/31 0. 63% 0. 09% -3. 38% 0. 06% 4.01% 0. 03%
2018/01/01-2018
/12/31 5. 32% 0. 06% 4. 79% 0.07% 0.53% -0.01%

93




ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2019/01/01-2019

2. 83% 0.08% | 0.69% 0.05% [ 2.14% | 0.03%
/09/30
3 2RI 2
HAEea ’ 24.54% | 0.14% | 6.08% 0.08% [ 18.46% | 0.06%
FH-2019/09/30

94




R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+=. EEHYF=E

R S 25 SIS S SN S SRAT A7 A R AT G A
PR D) 02 < DA B A 5 B8 P P2 S ) LA AT

i
g
£
=
13
¥
fm

BE G B B A TR 2 S T S E IR B e R AE .

(=) Wik

BEAUE MR AR VG SO AR SIS ARAT S 5K ™ L E
FRIK T LR B8 i s A K P o JFSL R R IR SR N G
FOE N 2 MU AT e B0 LA B O 77 I DA Al i < 0 7 K 7 A
ML

(PO JE g W7 i R g A i 7y

ARFE G MAL T RS E N B EIUE NS EIR I, IF i
SIAENRE . ESEHEN BB N B E UM S EIR LI
A3 B RIS B SRR DR, AR AT G A7 (035 SRR 4 1
P ECHABBR] o BRGEFEIAN (&R MIRELLD S, M A Gt

7o

FEGE TN BESATE NRIHIE M B K2R B B M B 5 Al 4 I
AT B, M AR T HRE . ReE N s E o
EBTRL A5 R 57 A BT AR, e NS IS E AR
a7 B AR I AL 55 A S A AR

95



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T, EE&HHIME

(—) MHEHE

B R E R B 2R dEffh R WU S R R A ORME . E, RIEE
e R P LIS R R R B 4 B LT T B LR I R S D A, R 4 PR
5 [e A7y A% ) A

(=) fhfEH

ARBEE AN H AL S AR DGR SR 22 5 BT I 22 5 H DA R I SR 4
HLE T S MR IR e E I AERE S H .

(=) f{EXN R
BEFTIA TSR BOE. BEFARITAARA R . NMYGRIT, e Bk 5
e KA

VD A 7772

1. AEZRAE 5y e BT A e 23 i il 48

(D ZH5 BT ENA e CEFERE . BUES, DLHASE D EIER L5
PR iy () M E: MEH TS 1), HEikst b H G &5 sk K
A ERAAL, DLEGESE 5 it QB il tnsiisd 5 H IR &5 b K
AT ERARAGE, TT S R TR AR IRAT T R R, R R AL
St WE A RN

(2) 5 Fr B SAT #4058 5 B oz de il SR Al A, A8 H B 52
G, HEIERZ S ARSI EEAR R A TR, FHEss 5 H I A5 .
WAL by B G B UF R R AL T BRI, W] 225 R B R AT T A0 2
HABWHEER, HERIEZ ST, WHE A bk

(3) A2 5y i BT AR SAT 0 28 2y (0 55t 25 42 ik 1 1 WSO 9 25 e o e A v
v i i 23 RLSOR AR B i AT Al B A H AL 51, Hiit g G
LV AR KA T RARA, 2t 58 Sy B AT R SCRE A D 25 5t 2 U A o BT 25 FR) 5
F NSRS AR B AT B . Wi 5 H IR RIS R A T BRI,
S R BT AR IAT T R R R, WIS 5 1, #iE A
&

(DA Gy v ETTAEAE TS R T A KA AN IE SR, K A (B H R € 2 ot B -

96



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Aoy i LTI B SCRRIE S, SRS EBORE € 2~ Fe i, AEMEBOARAE L) 5¢
THEARMEREL T, %RAAE.

2 ACT AR b TIT A A AR SR L X 7 0 R I DAL BE -

(1) & SEd8Me. BCBCAT A TFIE A B, $2Ab (8 H A ISR 28 &) B e it
(R[] — B SR WA E VA R 2 H B H 1, Vlisdl— H iipr Gl o) e

(2) HRAIFRATR EWIE . G MBGOE, KA ESAREE 2~ e
{5, EMEEARME AT SRR SCOERTE LR, A {E

(3) RN RATH NHABUE MBS, B REEEL S Eiia, #4328
Gy B B [E) — ISR AR T A AR AT R AT W BUE R, #2iE
BRI AT ML B A7 KRR E R 2 SCHHE

3. EEMATHGTFNIHZ R NG 5 SRR B e dh fl, R
BB E 2 SLHHE .

4, DFFA ISR TS A BIRCRA  RAAEE BRI E & RO E, EMSESR
AECLATSETH A SROMERITEOL R, F A {E .

5+ [Al—HiFr A AE PN B A LA BT 3552 3 K, 4200557 B AR iR T 3 70 9304
fH.

6 WAT A AL S R 4% B IRV VAHHT A E AN RE R W S L A Fe B, 2
BN TTHRYE H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 e o

T ARG R A R I BNE [l 5 T, AR G4 3T AAE AT 38 478
Fela, RAZSEMBLE], DL ORIE St B i 211k

8+ AHSRIRAAI A S w8 A sl RUE 1), MHERLE « I8 1 00,
12 [ 5 5o I E A 1

Ik 8 PN B S FEE N R i E S e ik & RN A E A R
Fr AR SAE NS L R E B R BE 78 70 44 JE e A LR AT AR B I, 57 RTSE R
X7, FREE MR, X5 B ik o

MRIEA FIEEEI, He B E T A G 2T R S st e
A ARSI ST IE T R EHAEIME, B, Si5ARET RN
TR, A RS e AR BT R )E, iR E R BU R, 1
BB B GIFHAGS BT A R AT LA .

=

97



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(f0) fHERF

I, BeMBIHER RGN TEH TG, Beb™iEkr 2 H R0
W ARAECRTE S, KSR 0. 001 7o, MEURESR 4 MR . EEAAME
(K1, MHEHLE

A TAF AR S W IME MRS BUTE, JHE X &

2. HEEEHE NN TAE AN T 5E . (AR BRI EEM
DA S <5 5 ) (AR A A R B b o ik 3 NS AR U B 4 B P Al
BEEMAIHES RIOEHEEITTE N, KESTTEANERTRE, HESEHA

(7)) i E R AL

B E BB GAEE N RIPUL 2 &2, &3 T i O 2= e 3R ke
IMERATE S P HaE e maidE N e 3 RILAA G5 3 D) KRAEMSESE
RIS, W3 G BT EER IR

AN 4 5 T PR 24 3N LA LU 240 5 A 7

1 AR RRAY

ARIEGBESRESY, R TESEEANSIESE N, SO0 50
B BBt N B B RIS R E R R, SBOME S F NE 2R, T
IR AR 20 Tz A R 2 R R N C 40057 ) MEREIRKAL T
w “AERIRACEE N 25 EE, AR DT,

EIR AR B ER AR E AR T BORI R IRZESE . HatemERt . 2
IR EM . RabEE. NATRLSEWE,

2+ At B A R A 2R

(1) fER IR QA (HM AR ZHE NGRS, A EH IR DU T B
IS iR 257 BB AT S A, DR B DAl A A R O 28 1) 9t Y el AV B R DA 5 7K 4H
H T A (B B R DA T AR SN BE I 7 AR RO (B A 1R 25 2 NIE R Y, i
ESRR DT 5 0 B AR H I 2 54T s B AR DUE T b i, JF A
A BB U554 3N AL 08 IS TR) AT B A0 i R S I, U EL I 4 A S E AR L I 2 53
o AR TS RO B IR M O A o 3 KT RN, B IR (E R OA5
B IE,

98



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

COSEERR DT TT AT R B3 NI B R 05T, AN REHUR 70T,
I A ERHR A R RS HE AT, ANH =775t

(3) DAMEAEAR DR T ERAFAS H A5 R 1 2 3 N AT S IR I AN 15 R 55
BB VR TTAE 7 A SRS (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 4 3 AN IR IR
B A A ER IR IE AN HAG RIS AR H A R C 057 O, M E A iR
ST I A2 52455 A5 R 5 A L SAR AR A2 e 0 1 90 Tl P Xt SRAS AN 4 15 1
HHNZAT ZORIAA BRI i RIRAEAS JEGR 1 2N DR Ui
AN IGARNR GGG 524505, W 5245075 B 24 5 23R I AN _E 22 3R/1G A
S AR A 1 AR A L St ok ) 22 BT 20 SOAT 45 A AR AR R STAE T -

C4) A LR R TR BER T R B R AR e 2B Al A A R ) R W (15 3

3. fAEE R AL B P

R RO IR, AR NN I BEAT AL, AR PR RE P R

(1) EUSERRAEREER, JUPTa R SEN, JHRIE M E R R A
P J L8 2 A (LB R (R DA T

(2) R At E 450 A0 TR Do D) 58 24 2 P ) 9 et DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL R R Ak P 0 4 2 N e 10 73 92 e i {ELRE R ) DA T R AT
SRR AR 5

(4) RAEMERRACER L, HEBUEEEB LM 5 BdEr, h3E
SECHUEBEAT AL, I IUAN (8 A 1R ) B I A0 A 5% 2 NHEAT I

4. T E M EA R B AT

(1) BemBusFEt SR, RSB AN 7 LA R, ik
HEFEN, FERIG B Rkt K.

(2) HE RN ZETA B HE S BUFE Y 0. 25%H , FE4 3 BN B Y il i B 44
BN EE 2% 5 # R N2 TE DI G BUE T 0. 5%, JEEEHA
VA=A =P

(3) B W B IE A B B LI A A RUE 1, W E A2

(B FEMEREE

1\ RGBT S AT 5 5 T 33835 5 (B H e DR R At Jt PR 4 b

99



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

2~ AN R L g S fi 2 N L 2 08 N VR HE R VPl 22 2 B A E I

3y HHT—AE H E g B E 50% A BRI B LS I 2 2% s R T
1 HR A AE SR 2 B SEOE AL R AN E PR, & 5ReHE N —
By, R I 2 A 1

4, A 2 A A R E I e T I .

O\ Fe G E I RAIA

T2 e 15 BRI & B HE AR e AU E & e E AT,
BEAE NN TUHEAT B e B E AN T RNRH R 5 85 #5524 H 2k
EVHHMEMEE S0 BUTHE IR IR AR ETE N e IE NHMET IR E
NG B IS E N, RS E AN SE T LA,

100



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

+h. EE&EHlRE S50

() FeB A AL B

He AR A BN BBl 2 Fe v EAR S s A AR ER
FHIR B G B AR, 2 LS 2 9 e R 25 2 SR (B2 sl i i ) O AR 800

(=) Hega] oy B r]iE

B < m] (A IO R i A A 7 Sk I ik < 2R 20 BC R 55 2R 2 BE A i) e
RESTENERINEIR IS8

(=) Hegiias 7 He s )

1y ASE G A —J S Oy B0 N IR 2 e AT [F) Sl 70 FORL, (HLE

TALEEGE A RSO BN B IR S59%, B IIE &Ml B ik 55 2%, &4
S BSIX N FA) 22 < ] (A 20 FC R R AT BT AN [+

2. IEFFEH RIS AFMRIRTHR Y, ARG FFEIR IR RZ N 6
U, AR R 70 e BB AR T T R BE R B 20%, 27 (e aF)) AR
AN 3 AN H AT ASHEAT U & 20 P

3. AU E T I Pl D L G 2R AR T, B B
B BOR Bl 20 R B 3 R e i BB AT PR B IR B A, ARG ER
WAL & 7 P 7 2o T 4 20 40

SRS 2G5 2 S A AU E A RIS T BP Rl ot 7 M 4 H i

A B R R 2 A B i < A i 70 T < S A REAR T T

5. EENEMEUR BN DA MER, MWHHE.

(M W zi il i &

FEB R 70 BE 77 58 v N BT AR L WA R 2 e R v T A AT AR L el
FRAECRT R B TE] . S BCEUA A el T NN A .

(1) W BT ZITE . A% 59

I BT R ST HALGE, FHESEEANER, £ 2 HX

RGO F R H BB o E BT gE B RNEHEHIEH D B
IS 15 N TAEH
Fe G35 o v & A 1 B

101



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé‘ E)% :Fg ( E%ﬁ )

e i as 73 FC N T A A2 AOARAT B WK B H At 282 B T e 0B 38 B AT /R $H.
BB E I AN T8, AL TSTIRAT IR B AL A, 24
EEACH UL PR 3k 03 TR A N I < 08 B ShHE Nk g An Al Z0M B BT A T 5
Jiid, AREE QI SF RN AT .

102



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T8 EERASBIK

4. (FEEEF) £Xs 5 RNE B9k
5. (FEEBR) EMEEREHRIITHITS . HIH 2 AFA 2R

6. FB A HEA AN RS9

7. FEHIEFRAE S 9 H

8. FEEMARATICRIZEH:

9. #IREZAXHEM (EEEH) L8, v TERES M= 513 H Ak
P H

(=) B RHTHRINE THEFRHEA AT J7
ARI 4 (8 BRAALHT — H B 50BN 0. 35%EFE BT . BB SR 1o

H=E X 0. 35%+ 24 R EL

H sk R T Y 2 < B 2

E ONHT— H 38 57 1E

HeEHERE R, BHRITERA AR, %A, hkeEE AR
SIUENRBR G EHRRIIR S, eE NE)E TR 2 D TAEH A M
W o NS A e S E BN . EIETE TR E . AR, ST H I

=

ARFE G (FEE AL AT — H B 50 3E Y 0. T0%IAE 2 R iH . FLE R

H=E X 0. 10%~ 244E R %
H AR H N R RIS S0 B
E NET— H R & =1 E

103



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

HEFRERGHIE, BHRIEGHAR, LA, MG
SHE NREIESTEE RRIE L, &I ENERE TIRA 2 N T/EHAM
B — RSO, e R . AMRE S, SO H IE

3. HEEHE RS T

LG4 IS5 2 T SCAT R BN & FE 08 4 o F AR S i ke
INIIE5 &

ARF G A REEGABACRE & I95 2, B 2RI G HY B I 55 T ap 2l e
0. 40%. THEIEWT:

H=E X 0. 40%- 44F R3]

H A B KBS e H RITHR 1 3 85 B Ik % 7

E N B KRB S AHT — H 34 % 1l

BEEMEMRSHEHIE, BHEMEFHHK, %A, mESEIEA
) B G B N ORI 55 R de &, FESFEE N B &S T T 2 4~ 1
PEH P MIE ST P ki e, R S BN A 6 4 RTINS A 45 L S A S LA o
AEEE TR NS, ST HIRGE o

Big () BRI hE 48 TR, MRIEA AR R
WO, P SEBR SSRGS E NEE S 77 3 A

(=) AHINFEE KT E

THIRAHATINTES T

B PN SATE NBIR B AT BUR 56 2 JBAT X555 300 2 F SCH B
BEG 0 = A s
2 BEEEI NMBE SR NbH S I SIS VETC OISR A 1 9
GAED ARG ARG 2R H
A AR AH DGV R A Hh [ IE M 2 (1 D e AR 81N J6E 4 o FH 11 T3

(M9 FEBi

AR IS AR RE ) R - Bl LA, AR 55 1% B XBUGER L L IR

1T

104



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

Tt ZE&EH&TEHT

1. RSB RE G G 21 ST 7 s
2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
v EEREUANRTAIEIKAR T, ARG A AL
VTR AT A R T IR
v REESMST AN S
6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R TR
I AL 5E J7 A
(=) EEEMFEEH T
C EESEIAMIESRESEIN . BRSSO BRI BEUES . TR
M BEA% 14 2 VTS 55 i B G U 2 v TS A ik 4 1 4 BE I 45 4R R Bk AT B 1o
v IS BT R R ST, R AR S EE AR
BB NG A H B TSRS, JUERESTE AN, &
B % TR 2 H ATER B A A5 .

m%w

105



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T\ EEHEEHE

(—) AREEIEBWENATG (k). GafEIME). (F BIERIME).
(GEEEFE) LA HE . ik RiERE S EIER A AT ER, M
FHAE

(=) 5B 55N

AFEEE BPE NS NOFEERSEHAN . BELEN . AEESMEFEA
R B B A N SRR AT v [ I B 2 0 E 1 H AR VR AR N
4

=/No

ANH (5 DR S5 N CAORI S G R AT A et A ARAS H R o, 2
AR IR 2 O RE R e (B ., IFORIE PTG S B A S e TE |
SERENE. SR RTEAPEAN S A

ARSI A5 B S5 NN 2 7E o FE R I 2 F0 8 I 8] P9, R B 4 R R < (5
JEIE I R IR M 2 i E A R CBURRIAR “FasE it O Kda s HIRIN M
uh CURfafR “fagmul” ) 45, HRIERG R R (ReaR) 4E
Fry et ) A0 2 ] B A ) A R 45 2 BT

(=) AEEEAF BPERE L5 NRE AT RN EE R, AMEH TITN:

1o REEGCHE R IERRIE B0 RN

2+ XHEFFBCH O STEAT T

3 HMR A a8 B AR AR R K

4, IR SN . B SHEE N B S S
BT E RN VENARE NH IR B AR L BHERE PR S
VOERE ATEUEFUN A [ IE B E L B AR AT O
(PO A G o TP R A5 JE RLR ] R SCCA

UATFIINE SR AN SCSCA, e {5 B4R S35 N RLARAEAS A SCAR I 2 — 2
NS Z 18] R AR B, PR SCCAR i

AT G AT R HOAE R BT R B 7 BRI EIAh, Bem A o AR T

GJO‘I

(1) AR EE R
NI A5 B A

106



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

Lo SR, GEEEFD. EeRE . a7 Mo

(D (EgaFE) RAE (EeaR) HFANBSIA LFKER, P
B ARG NR 2 AT A BARRE P, Ui 2 77 dh IR 55 20 S 3k 43
B8 H R 2 1) ST R A SO

(2) J <1 5 Ui ] 5 I 224 i R PR 58 1t 35 i S i ik g 50 B 3 TR SR () A B S 0
VUG . HRIRE [m] 22k SR Bt Heerm i iitE . SR (5B
e MR HFEA NRSENE. (RedR) AX%a, EReHEumBnGER
RAERAZER), HEEIHANYE=ADTAERN, BHESHEHHEE
FEARE M, by B Sl -PHAE BB RN, BeB A2 DR
—iRo FEAIEBIEN, HEE AR e,

(3) B MICE T E ETE NI ST AR &V RE K E
BB SEE B T B 55 R R IR ST

RemEiifat EIEaifE)s, SeEEAERSMHUER 3

KM~ S MR BIRREA S GEEER) Battats
BAEIL GAH BN R SOV R by SR N SR EFEE AN R (O
Ea D). REFE D BCEHAEME L.

(4) Fe<gr dh BURMBEEGE 2L S S U B M 200, T iAo st 2 f gt
IR M EEE. (EeaF) AU, e i RBERE R REEKR
AR, REEBEAMIE=ANTIEAA, P hbRE, JF88EE
5T W3ty K ik < B AL Xt b X s i < i DR AL A5 R A A AR T,
SGE N B DFET R — R IS ZIEEER, ESEERAAE IS MW
PR EL
S BRGNS
BB BN ik & O UK B 1 AR S B G ) R e WU & A T TR
FARSF UM RS H SR TR E S F.
3. (FEEHR) LMt
BE B BN AE USRI o I M 2 W SO B AR R S8 B 834
HIED AERA
R FEE S

107



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(GEeaRD) ER05, EITIRTAER O B B E R RT, e AN
2 /A R AR R R 3l 0 5 40 R R e A B AT e A R THAHE

FETF AR 73 B B 5470 00 P W B T [0 i, 3 i BN N S AEAN B T R P H
MR H , 8 TG E Wk, B gl LR ot B M 9 R, 38R IR H B 2 e 4 A0
RN S B R T

S EH NN GG TP EEMEL G — H, fE18E Wb F 4
SR R Jm — H A 0 A B AT 0 B0 R TH P E

5 RGBS EA A%

REEHANMHE (FEEGFD). 5 UG B R e
BRI . T8 AR O TH ST SR AT R IRl B, JFRIEI B R s fE 2k &
B AL 00 3t B0 M A e 2 ] o A ) TR 5 S B

6. FEGE IR, WARREF RS B PR S AL T R

REEHANMHERELS R HE=1HAW, Jfise it eF L, IRk
LR S BAESRE Ml b, PR E IR IRt~ B BT E T . e
AR AV 55 2 TS B 2 BATUE SR I BUAR OQ0K 55 B AR I = T I = 55

3
iy

&
R T BB S P B, JERE RIS PR o BB R S R B
BGEIANMEEFEL R Hild 156 M TAEHW, il e Sk &= EHRE,
FEATEM S b, IR IR A & S SR E T .
(AR EMAL 2 DAR, HEEEHENW LA RS+
W BE AR
R R B2 R RS E N RS E NS REIA R FGR s
BB E BN 03 DR e BN BOR R 2 e A AT SR S 18] A2 Bl 1% L o
AR S H BB R B A S < A B B B e S AT 20% 9 1
T, JofRbE A B0 AL A, BR8N 22 /0 N 2 7 S R “ S M Bt 2 ok
SRR oAt B EAE S T R AT S R IR A b
S R 3 BAR A1 DL B A BE < (R AT AR, o BEIE M 2 A€ RO IR TS T BR A1
BB NN 8 B < 5 A o AN o 9 ot o 3 e B L B R DL S

108



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

TEBPE RS 73 AT <5

7. iR

ANF G R AR, AR5 3B S5 AN AE 2 A TTAR H A 4 i i o 4
T, JFERAETR E RTINS E R

R ITAR B R ZE 5 2 Fi AT B 2 O R A7 A\ o B 22 < 0 1 A1
ARSI KR A

(1) B maEra N AT SR E 12T

(2) (FEEEF) &b, EESHH,

N2

(8) F:p i HIMRE K BUE AT E R 54 5

(9 HeEHEARRBPEEANR, ReLBENIESITE NT RS TE R
15T N AL S ;

(10) FEGEHARKEFARIET 12 PHAREHE A2 Tt HESEH
ANy ZEIENLTIRESITERITN 25 AN SR 12 S H NS A

N =
(11 W RIEEW =, FEeEENES . REIE WSS R EE
(12) HEEHASHSREHARL ., RELPKRESE W SHRIT N

FIE RATEAR T L AT, B8 NBH L T e E BT 73T AR &3
EML S5 RAT N2 B RATBUL AT . AR T

(13D 8 PR NAZ 2k I 77 S SE AR 8 BN L JR B N B A B 2R
SE BRI N B 5 HAT EORA 50 R 1 W RAT BIE I B 7CHH 91 A 7B O IE
77, BOE W AR B OGS B F O, (H P I 2 5 A RE IR A

(14) Feiras 7y Fo S ol

109



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(15) EEIPR. FLE . WP, Wm0 o TR bR TR 7 U g3
KA

(16) FEEMHIFE TR I B S0 BT E H 7 2 F U

(17) ABEGTFIEIPFL AR, BL[Al

(18) AKk G R Ax FANE (] 5 4 A 7 2

(19) ABL 4GS I AR B AIUBE (] I8 15 2 52 WL [m] FH 435 B8 29 S A IBE [m] 3R 0

(20) AFEGEFHZ FH ., L [a] Hh i3 s E R e 52 FR W . JBE (] HA i

(21) KAV Je F 4 V) I ] = T 1 55 v 7 5 i 43¢ % o T [ 46 B K S I3
N

(22) FEE 8 K #2308 WL EAT Al A

(23) B4 A5 BB EE 55 NI TT e X B 4 0 BURE A AL 28 B3 2 SR A
A 7 A RS D 14 H At S5 T B O M 2 R 1 AR T

8. WIHAN

TE (R G R ARSI, AT AR A SRS b B ) B 2 T 3 BV 1T
JE AT BEXS JE AR AT A% 7= A S R A Bl 5 RS BURUE BN, PR T e T R A4
A NI, OGS B e S 55 NN Z& 5 B2 7 I AT A TR,
FHs A S T RPR A rh EIE M 2

9. FEE MBI N Kl

FE G Oy B AT N RS e BRI, B2 24 V04 L 55 e 7 B A R LA A
HESRE, HTULE.

10, A E R 2008 1 HARE B

(7)) ERIEE RS

SEHN ESFE NS L@ E SR E L, fRE LI~

o

P A 5 R S CUHE U SR R 2

HEFUE NN BB OGR AN P EIEE S REM (ReaR ) K24
ST » o i < BN A 1) ) 3 <5 08 7 AL i < O A s <070 00 P D RS ] 77 A
S R TR SIS B dh BORMEEL . R IR AR S AT

110



R/ BESEEERAS

TIAN HONC NAGEMENT ?B%%E)%:FB (E%ﬁ)

PSR E BT E . W, R E I AT i s Al

HeEHN BB AN AERE R EFE - FK WP EALEEE .
LGN L FE S FBAE NN 24 (v o [ HIE M £ 2 < L7 050 8 P9 i Ak 0 B0 i ) i
B8, FFREMARIIAE RS, M. 528, &,

SEHEN REILE NBREIEAERE B LR B, T LURYE

FEH A AR RS S, (HRHMABAAE R TRE i #ERE S, JFE
FEA FIEA Y b4 5 [F) — 15 S A P 2 B — 2

NFE AT B SO N AT 5 (5 2 B TR S R AR &
ALK, B = iR AR RAR, TR R 2R 2] (e G F) Z1bE 10
Fo

(B 5 BB S A S A

WAL LTI FE B B RATIG, FGE N FEGATE NP 442 O ik
MR ERES TS aEM, e Er]. Zil.

O\ ASEGAF B ERFH I LUE A E KAt & RIZE NN E vt

111



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T RS #ER

(—) TRk

UEF5 Tk 52 35 Fh R R 50, 5 B0 S 7P AR AT 7= A U,
FLAHE .

I BUR XK. IR ZMBOR (Nt MBGE. WBIEGE . TIEER. #lx
RIBBURSE) RARN, FEH NS M7 4 X

22Ut AR . BEE SR AT AR, TESR T I s K 2
JUAMEAR MY . B GIR T Tfids, WK PFabE A8, =4 KU .

3. FZ R 4Rl F) R M 52 5 BUIE I T A% R a8 22 123 .
2 E B2 R 5 05 A A RIS R 2, A A (0 Al B A RN, @ i x
S i A AR T T R, 51 R S KPR L

4, BRI . ISR A B IEIK, BT TSR AR s A AT
S TR AR HETE AT S A 4 W 7 P AR R

5. B ARIAENE . AR EFIAZ Z IR REW, W8
WKL TG, ATk se g . AR RS, XS SR &R kK B
o WMRBESHHREN LT ARSERE, HREMH TR T, sE T
SECHIRNE R, RS R TR BAREE G T DU 55t 2 FEA R A #ix
FAE RGN, (HARE 78 2

6 FEAR TR AU . PR XU S B 1 R e et ] WA AE 95 R S RN PR
BRI, X 5R) % BBk KR CRIRZ D oK.

(=) A5 HXR

{5 X T B P S RRIE S IR 255 AR5 R AT AR
ROGEAL, B REEAT & ZIEAT WA RS o 546, A5 RS AT IE 77 2 )
St 37 R 440 1 7 A= R IE 25 50 0 AU

(=) Fshtt K

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o VL1 A DXL 3, 475 42 < Y I EE B2 [, 00 3 A7 A2 080 PR 3O <8 A B [ =2
BEIEEGHER S

G, 2 HE

112



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AT MR IRl HEE AR S U <\ e OB Ol S e [a] 7
ERtP

2y RGBT N AT LB sl P XS VA

AT G FERGIN RO BA RIFmai e e TR, BARETHEL “. 34
Bt ” i “C) BEBRTEE” RN A . —MRIGHL F AT SIS B 1 B30
HAT RAF i ah ik, (2R AERFIR T3R50 N AL e 5A ml gt IR sh PEAS 2 (11
o AREGEH IR ARYE P LA RIS AF, BEATHRIC A 73 BB 0 45 60t
BRI B I BUYIREN M BEEAT B E, ARG RS 3. EUAUE:
BN i sl P XU B 1 it

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
PR — 205, Keds 2 At ah v U PR TG IRE [ i AT I R R, ARG
W TERS, PRI HERA ANOAm, SR EART

(1) HEZZ 7R3 AL (] B i 5

(2) P32 I8 m] H R 5

(3) FEZE A B (ML T 5

(4) I 2 DA AT A A i

HARSE I, FERAESFUH O\ e mPirg B SkkE” f “cH) B
DR ] FRY 156 T S AR BT 07 IR R A

(5) SEjtise F R sl P XS 8 B TR AT I . RE e RO 5058 A AL 2

HeEHANE SRETE NI, EREEE S TRRRRTE T, "]
KEGEHE M R I & G R 200, SrE s AR al P XS B TR, X I 0]
THAEHHTE R R, (R e T T 2 a8 BN s PR XU B R A B It 6
FEEAR T

1) SE 3] BRI [l F 37

HARTEIE, FERAEZUI O\ e m By B S5keE” f “c) B3
DB ] FR) 156 T S AR BT 0 IR R A

2) BTS2 L 18] A5 BRAE 2 S2A I8 1Rk 0

R BEARGEE, VERAAFUYAS O\ ISR R SR GO
152 B ] S 2 S AR B (B T R 1 7 (IR S A 2

113



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

3D WCHUR e (=] B

SHFSERFA AT 7 HIR RS WOAME T L 5% R 2%, R BRI
PR NI

4) EiFHEEEE

T A E H B4 P 50% LA T B BT AT 25 (S R T 3 0 4
HR A H AR S B SO EAFTE B RAH 8 MR, 25 SR8 Nl
JG, FEGE I GBS G A E, T RIIE 52 SCA IBE (R R I s 3 45 4 2 ik 4 W
T [ H 475 (4 e

5) EahEMN

MR A R T S [ TN, 4 EE N AT LUCR FAE B s e HL, LA R
G E A AP B Ab B I D0 5 B 4 R I8 A1 A DR R DA R MR AT D
H AR HUE .

MARFE G I RIS I, AR I8 4 n RETC I BN JE A £ B 2 [ B ] HR

5% 5 AT 381 S [ S P o T, T 3 G T oS0 s T e o 5% 5 2 [ ) AR

QUIDE (s

PR KRR RS R R opr, TR Py s i A7 AE S P i A g R 3R 08 P 1
2R A B S AR IR A5 5 B AR, flan, FBBGERIAL 5 vl RE. 225
RS 1T RGeS .

(FD A HLRR:

R B I E R, RS BRI 7K 5 B K R
SRR, IR S B U TE B RIE SR T 3 FI WA HER . SREUME B
I RTHRAE IR, H o fme B U i K

CAPREYS R

AR Fi i 4 B OB AR AR A, 3 I I SRR TR, B R

ARG NOTF RIS, ERARBUEE T, A e n] BB iR B 1
T e 5 vt (A T 3 R GRS, E T RT3 435 P A5t 2 1 T 05 sy 435 P XL o
AHe g BARJREE i SRS B 1K) R e EURE B — T I R, B

S}

114



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RESE M GiTF . BERSE T R T Bk 0 XU, I HL AT B B HE BB Bt A 7 i
PC T 552 1 42 < R UAC e 7K F

ARH R G RA RN HE=F 5 RN H , andk a5t AR T 2 12oohd,
AR B Bh 2k, Joe I P55 A e T I e <6 B3 7 AR B A L B A o SR AN E 1k

O\ FHoth XU

L. FERF S A TR AR BT PR R A% 0t T R A A S I, I RSB i 2k
TH, el BES Il — LRF IR I KUK ;

2+ IR A A RS, AT S LR GeAS ] 5877 A R XU 5

3. BRIFE GV S PuidUk T AE M v N ATCA . I B S 45 D7 T AN
S M7 A AU «

4. BN R AR, WA 5 IRVEAT S5 A 1 XU

5. X FFEMV S5 N 53 G0 J <48 PR A MG AT BE 7 AR O AU

6. fRF. HRKFEZFEAFH AR FEEE G TR, SR eiai K
S, AT SR XU 5

7. HoAth S A B XU .

(L HEH

1. BB TAIEE, A AT AR AR,

2+ ANBEE i H A N B W R AR E R AR AT R, HES
BN HE G AU ERAS e DRIE H AR BRAS 22 42

115



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

—+. EEARKNERE. ZIE5REMFHER

(—) (FEEEFE) MARHE

1. AR SR [RIUS SE VAL BUA & [F) 20 78 B R e iR A A K&
RUGES ST, N A TR AR N R R UGERE o XA A2 5 477 4
A AR IUGEL R0, HESEEAMBESITE NAEFEEIFAE, IF
A [ IE M 2

2 KT (Fea ) ZRERESMHIHRTA N K Rz T ERE R 2% #EE
BUGTTAIHAT, B RBUERE P H WFERR E B A .

(2 (FEEEF) MZ&ibdEh

A FIMETRZ—0), (EE&EED) M2Zat:

1. Ee s A N R thE 2 1Er;

2 BEFEAN, BELEANRTLRIL, 6 MHNKEHEEEEN. B
BB AR

3. EEERAEMZ HE=FFIRNH, Fe3 BT 2 1278H;

4, (F=&EED) 2958 1 HAE Y ;

5 AHICVEERVE AT EE M 220 ) FA AR 0L

(=) EE W HiE 5

BB M rEE /N BRI (GEEEF) ZibF il HiE 30 M T/EAN

TR/, Fe 8 PN G <5 I 7 SR /NG R A o IR M 2 ) M T AT
GRS

N\

AR
He i
M PR E /N G PEE N R A RSN HEETE
BN BANEUESR . WU IS5 BEA% BOVE N 2 T, A0 DA K oo [ E B o i
SERIN R . 071 5 /N AT DA F s ) AR A B
B PR BN TT . FE R SN A TR P R L TR
ity RIS G BN AT DR AT 0 B R B
F B PIE AR
(D) (EEARDY LIEEHHIIE, RIS = H /N 5 — 5 5
(2) R FEE P FIGALf5T 55 BEAT T BRI ;
(3) R Fe G = HEAT fE AN AL ;

116



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(4) e HMR S
(5) WEAETHIMEE 5 Frahid HAk & EAT AR d vk, IEEERIT = 45 P i 5
% B LA
(6) Kl FA S o FHE I 2 & 2RI A
(7) XS HeE M= HEAT 70 B o
5. BEEM = iEHI AR 6 M H .
(PO JEH
5 52 e T L 4 W 7 0 SN AE AT B 0 S R b R AR I BT A B 2R
F s 59 F H e 7= i SR N AR S AR < I 7 S A
(LD FEG 0 = SR AR B 7 1) 7 i
R BE G W I B A 7 SR K 4 70 S 1) A TR AR B P R A 4
W P=E 5 ST RBUIORBE R &5 )G, IR HRA N R A S
1A AN AT 43
() HEEW B A
TEE IR P A CE KA A B S 1E HRE 2 BAUES . W
TRAH I 55 B 1) 23 VT = 4% B B F 9 B AR 2% BT HH B A L P S o [
EM SR RIFAE IS E R A S TR E MRS R EIE RS & %5
SATAEH W HEEE M =G HNLAT A, S G~ 1E H /N R 5 F s
AR E ML b, IS E IR SRR A S B RAER e T b
(B> M= KM B SR R AR
FE G 78 S B AT RS I FE G B NARAF 16 R DA E

117



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. EESRANANERE
(—) e EFHF NP L
N S X ERR PN I E
G RBE T A A R S BT RN (G e A A A AN 3532
B RTHE RS (a6 R PSS G080 BUSCOA S @it A A (G
FEDHHFEN, BEERAERE ARG RS e hira NMEN (3
EEF) AFENIFAUE (e EF) b4 & ulE 7oy b 2k
TR B3 BURAT R S5 1 Bt
WRYE (GEeik). Gtk LHAMARME, e HiRra NHBOH e
AR T
(1) 73 FEE W2 ;
(2) 25735 KRR S
(3) M AR I [P L RF AT A 2 4 00 00
(4) FZMEHE R AT S M A A AR 2
(5) HmEE RIRMAR LR MHRAAKS, NEEMHFRATARE
L IAT R AL
(6) B ml & R il A TH R i) 2 15 S Bk
() B S G NH HB
(8) MIEEEN, HEEHEN. ESHEN IR ELGEE AT K
b/ SUINTNERUIESE
(9) IEENEIA (Fea D) HUE I HARBUR] .
WRE (G GfFINE) KHMA RME, EmnTFE NI LS5
AR T
(1D AT (GEEaF);
(2) TP BEEEr i, TR E SRR RE ST, BATARIEBIR XU
(3) REHEEEIEE, MATHBRRET L5
(4) SN BRI LRI REE A (e E D) Prdle i)
;s
(5) MEHFFAMIEES VRN, AMEESTHMEE (EEEH) L1EK

Zl &l

|

)

/

118



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

A RDTE:

(6) ANFALATH I HE e LA (FEEEFRD) HFNGVEN S D)

(7)) PUATAERZE SO BHFEFA ARSI PE

(8) R AEHE AT Fy i A v AT AR iR R R A 1) A 24 4540

(9) VABHER S b EE M 2 e AN (SR 2958 B Al 355

2. FREEHANKIBAE L5

MWRYE (GEeik). Gaffimk) RHEAMARME, BN R EA
PR T

(D RKiEsFHEIEE

(2) B (EeaR) AN HE, RI\EFEENM (EeaF) iz

IEHIL S,
(3) K8 (FEEEE) BEE 45 1 % DL e sl i [ 241k
7 A oA 2

(4) HEREMH

(5) PEESMHRAANKE;

(6) K4 (BEEEF) RAREENE RBEESTEN, WIS E
NI S T (4B [F) ) J B 5 DU A, B0 52 41 b I M 2 R At B 8 1T
IR B B i R A 3 G BB 3 (R 2

(7)) (EREHEE NN, A HNEREHE A,

(8) IE#E. TEHIESRIENM, X ES B BN AR AT AT I B A4k
M

(9) AT BRZFEHARF & S5 AR IR P AT £ B e LA /0 B A il 55
G (EEEFED) MEMTRH:

(10) ks (GEEERDY KA RIEHME hE R B 1 BT %

(1D £ (GEEERED) LEmVEHE A, 480552 1 B 5 62 [A] H i

(12) fRIREEE A JE £ 1R 2R B 55 A AT A ARBUR], k4 i)
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR

(13) EFEEEMAVFIIATIR T, AR IR s i 4 T Rl B

(14) VIEEGE NI 4 X, BRSO AR NIA af AT [ R A BOR B

119



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

S H AT 5

(15) i&#. HEHFRITHES . KTHMES . IR 2 s A 2 e
PR S5 AN 5

(16) ERFEA RIEME HMIATSE N, ST RSN HI.
WBE[m] e BORIARAZ Sy i ;L 55 R

(17D VEEHERAN (&G BUE KA .

MWRYE (GEeik). Gaffimk) RHEAMARME, ReEHAR S EmEA
PR T

(D) fRiEFFHEIE, PHEBE LR EIE R 2 A€ R ANy 70 2E
BB B, R AL H

(2) JpERIk & R T4

(3) H (e R) B HE, DARseE R EEE i 50 E #AZ H
B g7

(4) Mot e I HA BRI N BT R e R B0, Bk, BLLlfe
s Iy g PAE RS 5 7

(5) LM E ] MR SR W55 8 B I N8 B
ORALE P77 B PR 32 < W0 77 R < BN 0 0 7 R EL ST, a8 B RO AN 5] 32k < 93 )
B, RheK, BATIESREL

(6) Bt (Gaif). (BEeEF) KHEAAT RIE S, AFHI 2 &0 7
NH CRARATE = NN 78, AMIRIEHE = NsfERE M,

(7) MRS R &8 N HE

(8) RHUE 2 & B A Bt A THR I S O WUA I« FRI L B2 (R A 49 4% )
JHERF G (R B R A F SR E , #2047 e TH RO~ 2 i EE B
B 52 S A TR ) s R[] R 4% 5

(9) BATER G ZFE I Il 2 & 55 2 1HR T

(10> GiflZ=RE . AR S AR R i s

(11D A8 (GEeik) . Gkea ) KA e, BATE B X
e X555

(12) PRy Il b, AN F ik SRR BB A, B (k).

120



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(GEEERD) SHAATRIE HAMES, FREEE AN FRE, A
[7] At A 7 5

(13) 4% (& GF) MLE e el i s s, K3 emnaiRia
NG P e < WA 2k«

(14) FHE 23 I S5 e (el F A, B o R RS ARS R [ Tt

(16) K45 (FEeik). (k&G F) LHMA R E AR hIFEFHa AKX
AR ETTE N BN MOEARRSOhHETAARE;

(16) FRE DrAr 2 7 8 BNV S5 5 S I 2 TH IO . iR e A A
FeBRl 15 4E DL E;

C17) WP 5 22 A B G BB SR AL A & O s BORME RUE I TR A, JF HL
TRUES BT REGHZ I (k& [F)) FUE el Ay 2, BEI &5 2] 536 K1
NIFBURE, RSO S B RRAS (261 N AR BT R BURHI R B

(18) HIUFZMEEWM BN, Z 5REWNRE . FEL S
AR AN 53T

(19) Ml AL MRS PR BE BRI E S B0 I, A 4 i o IR 2
I R A N

(200 M (FheEF) M7 11508 B 5 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

(21) W EEGIEE NQEEENA (&S ) BT HOK X5, %

SE NG GEEER) RN IR, &8 AN NI S HEa
A 2 ) 2k < 4R NIB

(22) LG K S8 Z AR50 = J7 RO FRIN, B2 2406 55 = J7 Ab 3R AT G 5k
G55 AT NIRRT

(23) DI E BNAL S, AR R AR A AR 2347 (8 PRIABUR] B it H
BT 5

(24) FEGE P NAESRIR R BEL B HE G % 260, (EEaH) Ak
ARG HESEHNKE RN, R O R SIFINTHRAT R AR B A
FGHEMEE WG 30 HARIEEES NG ;

(25) AT LRI 3 3 AR A AR 2 R

121



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(26) G IFARAFIES M ERFE N2 M

(27) VERRERN B EHIE B 2 8 1A (R4 R 2958 I A L 5%

3. HEFEE NGRS X5

RYE (BEEED). CBIEINE) KHARA M E, BEEHE AR SHEEAR
PRT

(D H (EEEFD) AR HE, KEEEHN GEEER) e 24
TR B4 I

(2) MK (B EFED) L& HRGEESE T DR AR E Bl & 50T 4t
1 HoAth 98 <

(3) WEESEMANAESHRRIEE, WRIESEFHEAGER (&
GE D) KIEGIERERAT N, WA HoAh 2 3 1] 238 A R R
T, BRI ENER 2, FFRIC B b OR A 2 S R & iR 2 s

(4) RAFEAHETTIZIN, AFEEFF BRI . NS IR 5 R4
THH .

(5) FRWHTFEHEIREG MR AKRE

(6) FEFEGE T NTHES, SRAFIILEEEA;

(7) FER (REERD) HE R HARBUR .

W (LG GEIEINEY RHEMA ME, IEEFEE NN LS aFFEHEA
PRT

(1) LARSEER . SR ST R R IF 22 AR S 80 77

(2) WAL BITIEESIEE R, AAMFEERMENIZIT, K& L®H.
EAEIARESIEE WS TIRAG, ATV S F = ;

(3) @R NIMNARAES] . RS W55 B R N A
BRI S I = 22 4, (RIERARE IS 7 5 RS 40 N B A7 DL A [F 1

G I = AR EL AT s 0 TR IS [F) AR B 4 2 0 0 B K S AR B, A TR 3
RAEARFR S 2 MEK S BERIk. AR5 7 AR BT ;

(D) BRUAE (GEEIE). (BEEAEFD) KIHAG HES, AR HES M
PPN E C AR = NERCR R, AMFRIEHE = NI RS

(5) PR RS E N RREL AT 0 5 5 EAT XM E KA R S A RIEIE

122



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(6 FE R AE TT T I 777 1R B < U P AIE R IK 7, $2 R 5 [RD) B 205
RYERE G E NIRRT, LN PERE. R,

(T) DREPHEG R ALE, Br (GEEIE). GEEEF) &IHAMARMNEHE
MESN, RGeS B AT EERT T RS, AE i A EE

(8) Bi#%. HEESEENIHEREEH A, 2ehPurE. Eeh
BRI B2 R

(9) PESEEFE 55T RIS S F I

(100 XFHEEW 5 vt hal o ZREARS . PR S A R S R R,
W2 & BN AE 25 5 27 T U IB /2 5 i (R B A B T ik
REEHNARPAT GEEERD HUE AT, IR 21 U5 & 308 N2 R
T R

(D) PRAFFEGFEEN SIS RIE S KT, R AR SCBOR 15 42 LU

T

(12) FESLIFIRAFIE G BTREA N4

(13) 2R il AR AH I A 5 55 2 8 NSNS 5

(14D A5 2 < 8 BN R 2 BT S 17 B <y U A7 N SRS iz A
I [m T3 5

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
P M St i ES R EDNGRPRE R B /X ISR TP NP N

(16) HZMGEEANEIA (FeaF) RIRLE lE 2k a8 B ItiafE,

(7 ZINEEWFHRENE, Z58EMRE . HEL P, R
7y

(18) Ml Al MR BE B IR E S 8™ I, A 4 o o EIE 2
ARAT I E NN, JFIE R 8 BN

(19) & (G R PEEREW RN, MBI, HgEE
DR NSRS CLERITR/AE

(20) A€ W B Ak BE N SR ENE RN (& R A JBAT B 2 X
5%, HeEHARE R (e R GRS P RN, MOYIEEHEEE A
M Bk ) A 4 NGB 22

i

123



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(21) AT AR I G0 AR N R RE

(22) VEREEIN L ERIE M M€ R (e m)) 2958 B oA 55

(D) FESMEFRA AR A WS R R IR 7 A

1. HItEEH

MBS E N1, MY AT O AR AR

(D Zb (FEEEF) GEEERAENZ HE=FFRXRH, AR E™
MBI T 2 f2ouh), AR BZIERERERSS, FED:

(2) HEHILGEHA;

(3) HHILEIE N

(4) HHFEGIEIETT

(5) #RmEmESEIN . HEEFEE N HHRB bR

&l

e
(6) ARG

5

&

T

M %

() AH:EHHMMEEE A I

(8) WHILLHRHE HAR. Yo BN,

(9) BHIESMHFRA NKEFET

(10) FEEE I NS SFLE NER B RSN HFRE AR

(11) B AR AL S S 1000 E (F 10%) FEESMEAE S0
WA N (DRSS IR BCY H S M0 E, FED stE—F0im
BUR A RS MAFA ANKE;

(12) B4 2= NABURIAN 5% 7 A 58 5 g JF A =00

(13) VEEERL (GEEA ) BrP EE I 2 e 1 AR 2 H R340 40
R N R I

DA 0 AT B 2 4 BN ANIL G408 A 5 120k, AT AL & mAikeh
ANKRZ:

(D) FRESEIR ., EEHE

(2) VRIS 8 o ) Jak 4 % FH PR UACHR

(3) FEVERHEIUA (R E ) B iV Bl ) R AR S 1 F I 2 2L 9
ERIBE e 2 2.

(4) PIAHRLFREEE IR AR AR S TR 20 (B 1R BT

i W

il
it

124



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(5) X (FEEA Y IS SO 3 4 i B A N\ i J6 S AN I 5 i 5%
AW e (BEEEERD) 25 NBUR] 55K R R,

(6) FHEEVIA (RS ERD) ME AT BT RSN IFEE AR HL,
A HABTE Y .

2 W HEANK ALK

(D BREAEMMESR (BEEAF) BELEN,, E&RHRE AKEH
HeEHANAE;

(2) EEEI AR E FENAREAEN, RESHEEANAE:

(3) BEEFEE NAAE LEA IS M AR N RS, Y m 54 8
NFEH TR S BN Y BUR BRI Hike 10 H A vE 25 A5,
TFRIH S MEGIEE N BeEHATE GEN, MEE B R BHRE < ik

60 HNHIT: EEEMAREAAE, EELE NP NE BLEATTH,
N2 F B HEE N BAT H S

(4) ARFESMET 10%LL I (B 10%) (S0 3HFA NG R — 35 00045 1 22
SRAFFESMBFA NKS, PSR EEEE A B ReEE AN Y
BB BmEAE N Hi 10 B RE & &AL, IS FEe H R DU 3 4 43
R NREAMBEEGIEE N B A e B4R, MY EHABEREZ ik

60 HA A HEEHATERNHE, REILSHH 10%5LL L CF10%) 1
B MR NN NE LEGIFR, B2 R SRS R BT e
HANRLY IR B B 10 HRRE &AL, IS A H IR0
BEEmPRa MUEMESERA; BE&E ANdue 40, MY E Bk
2 Hikd 60 HPW AT

(5) REEEMHH 10%AE (5 10%) 1IFE SR FFRA N tF— 0B R A
FIERFRA ANKS, MEEEHEAN SEFE NATER, s s iR
REGHA 10%LL L (F 10%) KR h @A AR ET A%, 26T 30
FIb R 2 % 5o RS AREA MKiE BAT BB S M ERE AR,
SEIN. BEEFE AN YA, NMIHERG. T

(6) B M ARAA N2 U A8 AN SRR e 2], et J7 =0
Wi Bl H o

125



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

3+ AIFEE M ARFA AR HEEANI A, A A A JEHTT

(D) A EMHTRA AR, AEANT2WHAITE 30 H, £fREEN
Do BT NR BRI EDFY LT A%

D S UWATTRIITE] . s A2 OB

2) VAN FH W FED W F MR RTT

3) AR ER M HR A ARSI HEa NSl H;

4 BNEFCEWHP A A ZER (BREEARTAREN G4, ACEBIRMAE
A RBAPBREE) L 3R I R R A

5) w5 H VIR AR NLEAL S R LT

6) i 2 U A IAE £ (¥ SCAF A 2B B AT 1) T 485

T) AN EIE M HAR

(2) RBGEWIT 277 AOFEATRRMEI T, B HENREE S BGE
RN PR AR U < 03 B AT N R 2 IR B B AR IR T 30 oG A e LR Kt
R AT SRR AN T ok i I A2 (L I TR AU U5 32K

(3) WHEENNFEEHN, N FAT FE R S I0E AR5 €t mOxt
ROE I ERREAT MBS WA AONEE AT N, TN 55 AT 5 T Ak < 2
N B E s R R W T SR AT B i E RN NEE S a A, R 5
A7 A5 T 0 A < N AT T8 N B R b i X 3R D L A T S AT e Sk
BN AUE NEA TR iR s WA T R BT ), ARemR
RBIAITHERR T

4, BB N R 23775

S BA N R Tl BT 2 75 NEGE T 2 05 XE I, W EIT
T2 WAENE

(D Wtz HEE O HFEAT AAN BB B RSN R FTUE M &
IRARGE HHJE , I TT 23 I J 5 BN B8 N R AR I 24 71 6 e <5 40
FAHANKS, REEBEANSGEE AIRESIE R, AR RET). Wit
Rl AT & LU 26 PRIE ) DABEAT B G AR AR 2 R :

D SR E MBS WE A RSO EIE. 2 SuCE R REE AR
AR O e R B N ACEE BRSO RATIE AT SR AL (R 5 R

—_

126



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Az VEEFIRIRLE » I HRFA 2 e @i e 5 2 a8 B 1 A0 BORMNAT

2) ZXf, LR R HaRKIFER G S0 H R 2 M AR EIER R, A
R AR B D T AT AR 2 B0 H B G S #R 50% (3 50%).

(2) HIIF 2o BIRIF RG2S OB R HXS R R TR LA
T AUAE R A 2 H ARTIEIE 2 A 8 N F5 € 1k o S8 TRT 2 B A1 7 AT
EV

FE[RIN £ & LUR 26 A5, Sl IRIT 2 77 A 2K

D SWHENE (EEEF) 2 AMaBCERNE, £ 2 N IAFH A ES:
NG EPS TN EN=F

2) HENGESERACEMESEEN (WERESTEANEEN, W
NEEEEHND) PR RO B IR R T R AT I . 2 HEAN RS
LEN QREETTE N HEN, MOVREEE D M AUENLIR I HE %
VOB E 177 S S A NB R R W et E Nt & E
BN RIS A TR R LI, AR R

3) ANEE R E s AU AR B BB R, e Hira
NPT B2 g AN/ TR 20 10 H EE G S A AT 50% (55 50%);

4) FIRE 3) I ELREH L AD RS AR N B AR A
FAS e WRARERN RIS SR A A5 A S e i B AR 3240 i R A5 i s AR
BN AR RAE N R 5 00 3 1 SEIE S BB N AU PR IR RS RE AT &
AN (GEEERD) MUGEMIE, J+ 53 I0EMPUTE R

5) = BLBAN 2~ A A4 BRI 2~ 2 5

5. WHAK S

(1) WEHENERERM

WEHNFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (EEEFD). FHREGEHA. BHRESE AN SHEeS
I FENEM A (G E TR HUE B HABF I L 2 WA S NV TR IS &0
WA N RS B H A S T

B M BHFTA NR AN AR5, 0 A 3R S A
MRS MO ANK S AT 2.

127



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B AR NR S AR RIS A H U AR BT R

(2) WHEEF

D BgHtes

T IT 277 20N, B 56 R T4 NI TR 2058 - Lo e R iff i A A
MWEN, REHRSERANTEIRE, @REHTRE, HERRS L.
R ERFNNFE GBS W AR, RS E B ARPURERGE TR
REEGLY, HEESIEE AR S UUARR 345, R RS AL
REFIIE S FEE NIRBURR IR BE ERF RS, T H H W R 2 1) 2 < 0y AR AT AT
AREENFTRER P 50%LA I (5 50%) %8774 — A B &R B A NENIZIK
BEMBRFFAE ARSI ERFN BEEEAMESITE NEAEFE R ERES N
WA NK S, AR RS A B A N R H IRl .

SUCH R NBY I RS 2 W G244 M . 2544 M 3 BH 2 2 BN 51 44
(BN AR B IE SO S0 REABUREA RIS M AT, BN
wEA% (BT ARR) R R 7 NS,

2) JERIF2

I 2EOL N, E el AR NIRET 30 H AR, fEPN@EmMK Rk
b HIE 2 A TAEH NAEMENOCKE N B HE NG 25 A ZER e, £ AE
HLIR B T R L

6. Rk

B EREA NPT B A B — SRR AL

B ARE A N R 2 P53 9 — MR SRR 3 i

(D) — R, — BRRUE SN K 2 3 6 0 BURE A N B AR BT HF
TR 50%LA B (5 50%) BT WA R BRTAIGE 2 THTHLE A2 LR 7
WO I = T LAA 0 At 2 3588 DL — okl i) J7 it

(2) FERIRUL, RS 24 22 2 0K 22 I 4y AR N B AP
BRI =02 UL (=2 =) @l il . ks iy, =
PRSEFHABFEEESITTE N LKL (BEAFD) DR ECES 77 A 2

B ERFA N R R4 7 AT IR R

K HOE T AT RIS, BRAEE T S 78 70 (AR SOIESRE B, 5 448

128



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

P2 VOB AR E BRI B B0 SO B R RAR A R0 T 3 58, 3Rt

B o UCE FIARLE 15 2 H = WA A R ok, 2R 90 B0 AN TS BH B JE
HIRL A FERCER R, AH N 2t N B S TR L B 2 A R T AR B 2 <47 20
IS

B AT A N K2 5% T 58 B[R] — TR 5 N I 271 ) 2% TSRS . 254 73 I F

L BRI

7. IHE

(1) B HE

D keSS AR STE NAE, Bemiina ARSI ERFA
AR 2 WOIT 06 5 BATAE H I 2 WO 2 i R A N FIARBE N e 25 i 44 B 4
W EHF A NGRS RS BRI — 4 E B FEE RN ik k4
WEFA N BAT AR BRI G E AN B S T8 NEE, HRESE M
NG SFEE AR EERSH, HSHIHRA N KRS EF AN BESBOTR)E
EATAE B WS AT A N ik 28 =4 RS0 A A MR R FEA
BB PN B GRS AR KRS8, A 2RO

) W EE RN AR I G AR B A AR DR 5 SERTEAT I RO RS R A28

YAVITRARE AP S

3D WU S A FF N B G A AR N SRR T4 52 1 R e 45 SR AT PR B,
A LAE BAT RO A 2R i S B P B B B SR AT BOHTE A SRR S 3 AT E R
AL BEHNE R L UCONBR . B UG, R T8 AN 2 237 2 A BT Ri4h
e

D TR TN A UENLIE T A AE, B8 BN SR G408 NEA I K&
1, AR

(2) @I

FEEWIT BB, THET RO RS HENEAE P A & A&
FEE NGRS IE 8 N H 4R, MDA IR & Tt
TR, QRN At SR AR T Uik B M B GHEE NIEIRAR
XS PR WA TSR AT BB, AR T ERAR AR

8. HMEAE

129



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BEMAFRFA AR IRBG AN Z BT 2 Hilg 5 H kb ELER
P % 5

F e AFEA N RS R B P E R S R A s R TR s
H AR

FEMARFE MRS R A AR HIE 2 HNTETRE S Bt anieRH]
W7 AT R R, R EEREEMIFA AR RV, DI A3 2
ENL . AUERIEASE —FR T

SEHEN I EIE NS G0 AU A AR A PAT LRI S BT E A
REHIRIL o

(=) Heas i s N, AT

1. g ilieas 7 i 5 )

(1) A [l —He O @A N 10y 28 & 0y B2 A R S50 e 2 oL, (H
T AL e A FIE SO AN GRS 2%, B R MU E RS 9%, %
Sk < O3 BRI Xk IO 14 0 < ] (3t o R R A BT AN T

(2) MERFEARIEE LRI T, ARG FERR IR BmE N
6 U0, BRI 20 FE LE B AR Tk il BRI 20%, 35 (k& aTRED 4
AN 3 A H RT3 s

(3) Aelai By SN Wit BLen 2 S AR BEIRE, BRE ik
L4 2R SR L 208 B sh e N J e b AT AR BT A s A, ARk e
BRI W e 73 ey A B 7 40

(4) Feita o B e 2 e BUHE AR T HME, BV el 7o Bo ki H
PRI <5 03 04 U 25 B B A7 i < AR 23 2 R < U5 AN REAIR T T ML

(5) FEEMBUTENIR A TIER, MHIE.

2 Weai BT %

F s 7 e 5 S8 P AR AL Wt 23 o 2 v H B0 el oy O AR L 2 i
PN b SN ol 1IN Lok = Y N L W Ve S R

3. Wi BC T RIEAE . 5K

AR gl i R eEEAGE, FFhEETE AR, £2 HNE

ZZH/\/\H:

130



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

L T8 H BR B Wi o OB - CRI AT 23 FE R o St D i [a)
15 M TAEH.
4. FeeWas o me R A 1 B A
FE G UL 7t 73 TG IR i 2 R BRAT R il F At T 9 F % B 38 B AT 7R3 4 4%
HHEMHELRNT —E S, AT SAMRATHIKBUH A T2 2 I, 2288
AL ARG G R A BB 200 B B e A 8. Z0H) P 5 BT 57
2, AR QISR AT
(WU S -EH . BIEA RT3 7705 L)
1. 4 IS
(1 N
(2) N
(3) k55
(4) HIFD) ARG SIS SR
(5) (FEEGR) ARG 5EEMHRMTHmS ., ISR
(6) FBAnaFA N K9
() MR 5 HH;
(8) F&HIARATICRIZRH
(9) FHREFAXMEM (REEF) L, v UERSM o
fb 2 .
2.

gt
At
5k

=
X

fint
i
i
=

=

o m
i S
ot =

i
> B B
T X
ﬁ g

Hir:
pat

=

jafl

7

7

S RMTHEI R THRARHEA S AT 5 30
(1) FeEHENME

ARBE G I B R4 — H ARG U1 E Y 0. 35%4F 2 e it4 . B MIHE
JIEIT

H=EX0. 35%+ 244K ¥

H A% E BRI ) 2 4 4 1 78

E NHT— H B2 4 5813
ReFHREHWE, BHRWERA AR, %A, hEeEHE AR
SIE NRIEREGE RIS, B ANER)E TR 2 S T/EH A M
B — M S S R E BN HIBTOE TR . AREREE, SO H I

f

131



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2

(2) FEE&AEE NNEE

ANFE G AR et il — H B TR P-4 E 1 0. LO%AAE 2R R IR . B4 R
HITEWE

H=E X 0. 10%-+ 244F K%

H Jy%E H BTHR I R e 165 2%

E il — H R4 =4l

BEREREHIR, ZHEEEH AR, #H A, HESEHE AN
SIEE NRIEESIEE RRHIE S, RSB ANEKE TIRA R 2 A TAEH MM
W= — RSO iR TR H . AR H S, SR H HAE .
(3) FEEHEMmRS o
BB T AT BN 6 FE 1075 55 28 H DL S Bl A
%

P

k%% 9 4%
AFEG N REES AR B S5 2, B BRSO E4 65 IS SR AR B
0. 40%. THEITEMT:

H=E X 0. 40%-+ 244F K%

H 4 B R He e 00 H BITHR I 25 8 5 IR 55 7

E 24 B RS AAT— H 34 0 il

REmMERSREHIE, BHEUMEFHHK, WA, hEEEHA
A B G B N RS IS IR 55 PRIk d8 &, IS FEE N E)E T T 2 4~ 1
TEH W FES A= R, e G A AH DG TR S AT 4R B i L
FIBEE R AR, ST HIHIRAE .

B 1. BERHFEFE (O — 8 WHM” , WA I AA
FIOMSEE , %2 bR S SR M, RS IR NEE S M = 3
£
(FD) FE M= R Hbr . B85 AR 3 5 )

1. % H bz
AFESAEIBRIL S H = KW@ E &=l b, D45EE Tk g tb 3 ik
ka3l &

132



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

2. HHuH

AT G IR 2 BA RIEFRAIPER e fl TR, SR E NIRE AT BT
iR B/ BIMEAR S H AR 22 i R A% e BT SR D) BGIE. fiiz
S E W SRR TR CRAGE R RATEE. &fbft. ki, ARG, k%
s HOTBUR 6 FHIEYE . TG (50 BAC G PTHAD . FEIIR B 7%
B SCRRIESR S BRI BRATAEREE ) SR A I el IR I 2 Fo VR S 3BT
At TR (EZRF G I M 2 A S E ) o

URE AR B B LA DU Fe v 2k e e pe He At i i, B B AR BTG 2
FEFPJE, AT LR I N BE

BTG LBy A S G0 557 55 1] 5 WAL 2 FRAUE T I3 B L AMIR T

BN 80%, R L BRI HAE—E LN I BUF e MR T 2 e 51 HE
7 5%, HABE AR E ST e A7 B ORI SN RS RHBCER AL
BT IR BT LU AN T HE 4 U= 1 20%, o, BUIERETE 5 B4 B 1B I

PN IS AR B 6 A WIS R AL LA

B BB AL IR LA T R -

1) AT <G0) o] 52 WAL i ZRUEF7 B AR B8 LU B AR TR 527 1 80%, X B 4%
B FE B 7 B 9% 5% LU AN i 2k 5 B3 7 ) 20%;

2) PRIFAMR T H e B HE 5% AL EE 2 0L — S LA MBUF 7,

ARG AT B A7 ORE B A0 S H I % 5
3) AEEFA K EHAFIMKES, HiiE A e 5™ E R 10%;
4) AE G E B NE R RO e (RIS 6 BLU AL TR0
T &) R — K Bl A R AT PR IE S, ARt iz B A=) )
TUE B 16%; AR GEHNE B PR R A G/ a K LA r kAT
TEBEE, A% LA R Al RiE R R R 30%;

5) AEEEHNEHNEHEERA K AR KT, A%

B

L\
(

133



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

1) 10%;

6) ABEFEA MATBGE, AT E AT 5 S T 3 E I 3%:

T RIS E T NE BN AN IS RA W E—AUE, A3 EITIZBGER 10%;

8) AEEEIEATMTZ S HEABOEM LR, AR E—22 5 HEE T~
F{EIY 0. 5%;

9) ARFEG LT T A — ARG A S R B7 SCRRIE SR I L), A9 J

BB HHELRY 10%;

100 ARFELRA MM SCRFIESR, FoiiE AR M 24 55 HE 1 20%;

1) REESFHME— (RFE—EREMD T~ 3R], A5
P SCHRFUESR RS 10%:

12) A8 BN BRI A A S BB T 1) — SR AR A A N 10 % 2 B8 7 SCRFIE
%, I ARG SRRHIESR S THELR) 10%;

13) AFEE MR TEHAHANVESN BBB LA L (5 BBB) K% L RFES
SR G SCRAIE R AIE, IR B S N R AR SR A dE, RIEVE
GG RATZ A 3 MNH N T UL AT,

14) FEE 772 5IEERAT B, AHE 4 T AR 10 B BN I 7S 4 4 1)

» ARTE A P R ) I SR AN S RAT I R A R A ORAT IR I

15) A B G kN A B ARAT 7] [R L T 3304 T 25 [T 1) 95 4 R AN A R 4
T IFE R 40%;

16) A B4 F AN Tl PESZ IR 7 1 i E & T E A I % 4 B = 1l
(¥) 15%; PHEFRFiTIAEN . AR B, SEGUBAR B 5 I 4 1N 22 4h
R R 3% BUE AN i LA SR Al 1, 2 4 A BN S Bl S o 20 14 52 R 5 7=
IDESaE

17) A B4 GRAFEAUESR G 7 it S IR M 23 DA 1) At 349 58 5 ) F
T e 00 [ W) 52 5 1, T 52 o A ) R T SR 2 5 A 6 4 [ 24 A 4 R S
TRIF—3

18) VEHEVEI B A BRI M 2 HE AT (FE & TR 205 i H A3 Bt PR 1) o

B bk 2D, 13D, 16). 17 1HEZ4,  BiEETHEE . EiiAFE&H.

SRR | RSy B S T SR S 5 4 BN 2 A DR 3R B B 4 4R 7%

f.__{

\*1

134



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

EEBIANRT & BN R E 1R BT LU, e B 3NN A 7E 10 A2 5 H N IEAT 3R .

BEEEHANNYHESESRAEMHE 6 N NG54 L EIRF
B e A FINA KL E . RetE AN EER TR S5d QA ARe S RAE
Mz Hle I

VEARE U B AT BOE R BRI, Wi T AR, e E AR E
MR, MIARBE G A T2 AR SCBR

(2) ZE1EAT N

NYES FE G BEA N EVERGESE, BRIV = AR T R ZI4 55 Bl VS 3

1) ABIES

2) [rlfth AN DY KB 1 A LR

3) AT IR ST 4

4) LSEHAMEE S A, AHRE KB A BUE IR A

5) MHILSEHHA, BEEIE NH T,

6) MFHNEELL G BRIIEIFAC 5 ks S H A AN I O ESR 22 56 3+

) ARKEEAEIA SHE, B b IR 2 e 248 1 i HARTE 3

REEHNIEHEE M LIRS E N TS N BB AR SLhr
PR N B 5 HAT B OOH] T 58 R A B RAT HIAIEZ7 B K T N KA HIE SR B
FMFHAME RIS G 1Y, BCUTF AR S RS B AR 72 ens, 10540
BREA NFIRE AR SR, BYaR] aa ok, S Sr g4 Py B LI AP A L, 4%
M A FE BN AT o AHORAE 5 AR B SHE 8 AR R, g
LT AP RE o EORORIEE 5) NAR A R AN E R W, AL =r2 L)
ERINELVAT S SURVINE S SN & S VESV S S S S PRSI E SN R

EENE MU B AT RO R A EIREE B RUE, tiE T AR S, e
PENAEJBATIE ARG, AR G BB AN T2 AR S B ) i DAV 5 5 A0 S e
) FEE T EHE TR TR A & 7 3

1. EEE T ERTHE T VE

BB P I R PR R U P R R 25 B 4 5 RO

2. FEEVHER B AT TR

(EEEE R AU, FETFUGTHER I S 0 200 B W e e [l A, R4 BN B

(N

0

135



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

= 5D RE AR T RE WX b 5 R — O e 0 BT THE A e BUR T E

FETT e 700 2 e 7 00 PR A o T [, < BN N S 4 AN TS JT I
FOR GBI FE E W e < B 5 LA 0 oty 870 M X s 90 S B0 T ) 2 < 3 0
ERIERIE S/ SR I

BB TN AEAE TR R REE R i Jm — H » FE38 E Wl I e~ 4R AT
T A a— H B3 0 B E AN B AR THFE .

(-B) A RMRMAIERF R, B LS HiE R T 5

I (e EH) KAE

(1) AR TR G A [ S AR e BUAS 15 (R 2 58 N2 B A Wi A K
SRVGELE I FET, B AT AR N RS R BGET . X TR Ak &6
WA NK 2 RBCEL I, hReEEAMR ST ANFARRZEIFA S,
BA 1 R SR RTTER AR - o

(2) KT (EEER) BERREEOHBFRA NS R FIEE 214
ARG TT AT, B RO H NS B A A .

2. (EE&HF) WLk

A NIIEIZ 1, (EEaERD) MEHZIL.

(1) EEMHHFEFA NS REZIER;

(2) FEEEHAN, E&EENRTTLIL, £ 6 MHNERAIESEEA,
Wk S FUE NI

(3) FeaFREMZ HE=FFHXNH, Fesr T 2 4275H;

(4D (FeAFD) 25E R HAE

(5) AHIRIFAE AT o [ E M 25 I E ) LA 15 100

3. B M HiEA

(D FEMPs5E 4. BB GEeaFE) Zabddz Hik 30 M TAEA
RIS SN, B < BN A 2R3 < 0 77 T SR/ N 2L O v AR M 2 P B T ik
(e R

(2) M igE N NHAHR: FEW BN R R hEEeE AN, 5
FEN HAMWFIES: . IO 55 SRS AOE N 2 T I DAL m e
OE MU AL S = 5N ) DA P 0 ) TAR N B

136



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(3) B FIEE/NHIATT: S FIEH/NH A ST RS M RE . 15
LAY, AR B SN AT DR AT I RFE S

(4) BEEW =15 HET:

D (EeEE) LSRN, BESEU 7GR NG B8 EE,

2) X FERI P AL 5 55 HEAT T A,

3) XL HEAT AN (B AN AR B

4) HIEE AR

5) WEUE TS 55 BTk i SR A BEAT AR e v, BB AT 2 55 B i S Al
5 BRI

6) KiiE FAR S IR EHE 2 & R A

T) KL AT A

(5) HEW - EHEKR 6 M H .

4. WEEWH

TH 5O R TR B S W 78 BN AE B AT S 0 S R R A R P A S B 2
F, TE 590 2 U 7 i SR N AR e AR B T 7 R S A

By AV I B AR B 1 I

L G W =T B 2 B 7 R K G I 70 UG 1) A TR AR R P PR 4
PGSR ST RBGFIHB R G655, RS ARA N L4
1A AN AT 23

6. HEWERIAS

HEIE R A KRE RIS A B EHIRE 2 RIS
TR MY 5% B2 A% 1) 2 VT T S 55 BT o ok 9 R AR U 3 45 i R LR A R LA S i 1
IE SR RIFAE IS E R A S TREW EERE R EIE RS & %5
5 ANTAEH P E G U =i SN AT A s R U =T B3/ IN AL 2 T Bl
HRAETREMG b, IRIE R G SRR TEA & S B R E T L.

Ty G Ib 7 IE K X SO DR AT

FE G 738 B B AT SRS B B G B NARAF 16 A E

OV Gl ab s

B HFENARE, W (EEEER) NS (EeaR) AX1—Y4%

137



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

W U2 R Wi AR BEAR R AN, 42T [ [ B2 57 B2 2 b e i 2 R 2 = 2
I R A U BEAT 8k, A et OB T, a2 & /R K I3 %505 =
HNEGLARTy, M hor &,

(ReaF) ZrhEBEER.

L) BB R BN 5 35 IS -4 [F 1 77 =X

(A FED) TRV, MR E AR GE A RetE A AU
WTr R AVE I i E ;B E Wl 3% AR S (FgaRE) 2 e
EpfE, (HABM L (GEEEFD) B4R,

138



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

i

= BEAEDHARTHE
(—) FEEI L HFEAN
1. HEEHEA
ZFR: RohFEESE G R A A
MR REEAX (PO S migyEy tHE PR KE A BE 1704-241

INAMIHE: REETTRPEIX D758 59 5 KEEFREFERE S o A B 16 )2
MR Emis: 300203

PEMREN: BB

RRAZESE]: 2004 4F 11 A 8 H

HEHEB LR AR 5 v [ERIE ik i < - [2004] 164 53
FMBEA: AR 5. 143 127t

AR AR TTEA T

ZEVOH: REHE, BeWE. BUEE. NBERER R E RS .
o 1 HIF M 2 VAT A A 25

O FrEsE

Hif: (022) 83310208

2. HEEEEAN

LR P E TR AERAT A PR A

AP AERCITVEIRIX T TN R H 55 % (100032)

BERFEN: RIS

Hiif: (010) 66105799

L. (010) 66105798

AR TE]: 198441 H 1 H

HAGER: AR PR A ]

WA AR 34,932, 123. 46 Jiot

HAEB NGBS W45 R (O T BN RARAT % 1147 A SR AT HR

REmdE ) (JE & [1983]146 5)

) s

139



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

g ull: PPANRMAR B FDEIE WSS, BN, JpHEYE
AV WEEL BEMEEL. SRS Ss s ARE B iR, FROUE RS K da iR
IREAH 55 ARERAT . MERH . AR T EUR6FR: AURAHE S, AR
USRI TR L 55 CRRAEAEI; OREACENL 55 ARBEBCRITERIT . AMEEL
IR PR LA ST 55 IREFIRST s KAT @R KRBUF TR, &l
o7 RGBS S FESITEERS: FKIE
BRSS: TPRGUEEREN SIS W, RIgAIRE NSy RE RS, &g, K
UEME 555 STRFOR M Al A NI 55 iR AR 55 s BB IR A1 55k SMEAF K
HMNIEGERR: AT it RO ARG, AN AR ML, AN AE K
SMCAEDR: RAT ABEAAT . KSEEUEE LR B E IAMIAN A HES:: BE .
IREHNIE RS ANE AT ST AT RkSs s HIRRAT. M E8RAT. FHLUR
PR Ss s FPERERIC. BRIEMESS s 20 [ 55 B AR AT Ml B B LA At [ FL Akl 55

() FeEFE AN E BN 55 B Az &

1 FEGFEE ARG BN B3 RAT AT 8 B AL

(1) FRefE MRIEA REEEMNPEM GEEERD) K2E, Xk
LGB BB R AT IR

AR G BT BN il A

AT SRR R B RIFRAIER) € TR, G5 E AIKE AT BT
iR CEAEF/IMR BIMEAR S H AR 22 B R e e BT SR BGIE. fiidF
S W SRR TR CRAEE AL RATEE . &fbft. &bfi. ARG, R4
iy HOTBUF G HIERSE . TR HG: (B 5 a0 MR 5% |
BEPESCHRIESR S BRI ARATAEAREE ) SR ANE I IR 4 SO AR BT
A ek TR (EAUR & IR 2 AR RE D

AR GBI TR B AT E K (kTR ZEIESR s
TH.

(2) BEEFE MRIEA RIEAEMRUE k. (BEeE ) WLER T ik
AR GT LU AT M

D) AR EE & (e A D) KAE, AIESHIHRE 5™ N &
N:

%
U

=

/

140



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AR Fe G 0] {5t 5 5 ] 7 AL 2 SR B B 0% LU AR T BE 4 98 7= 11 80%, REA I
Sl HIE— 4 LN I BUR 2 A TR G 5= 5%, Hh & A a4
CERLA AT G o ARV ERTE S AT RIS R I RCAE s 0] 1 S 45 B A S B 7 R 108 LU AN
IS T 20%, Fork, BUEREBE 554 58 I8 1 LBl 0-3%.

AESEHRNAREORAAERZ B 6 DH PGS IHREAA B4
FIRARRHIE .

PRI G MU B T 3 R A S R 3R B BUR R AR E LR BUE i, B A
SITEG BRI A R B R S R R G, D& BIR ELBI R e o VRN S A R
TR, MWIHHE

R SR B LA UG SV A S B I Fl, B AR R ATE
MRS, AT AN G, rT R S B A R R A RS B 2R
ARV

2) IRABEEIERMRE . (EEER) ML E, RAESHEHEGBIHLT
T PR«

av R X EH AR, AR B S 5 FE R 10%;

by AIEGE NG E A EES (RIS DAL T E0Y
(R JF IS 4D Fr — K BT ARIRAT MA@ B, AR b AR ]
TOEM ) 16%: AESEHMANERN AR RAEGRE —K Ll A8 k471
TIBIEEE, AR I % b R AT IR A S 30%:

v ANFE SR N A B RAT ][R T 330 AT 55 25 [ ) () 5 < R AN 13 1o 2 4
T IFE R 40%;

dv RIS S HLABGERLE S5, At E— 5 HEE =%
{19 0. 5%, HEGHEA A4 RGIE (A 4 U5 7= 3 E 1 3% VEEEREL
o [EHIE 22 53 A BUE 1, A HE

ev PGB AAET 1 FEMBURGIIFAMC T I E 5 ER) 5%, Hh
MEAOFELE AT L A7 HORUES AN RS R G355

£V ARFEG R I 07 SCRFIE SR, HoTE A 2 4 55 1HE 1 20%;

g AELFAME— FRR—EHZND B CRHESF MG, M@
PR SIS R 10%;

141



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

h ARHE G2 72 23 55 10 55 RAT FR , FIT PR R IR 4 AR5 I AR 4 1) i 1 7
Fit R IR T S A AR R SR AT IR A R AR IR AT IR R S &
v RIS FEIE TN MESZ R AT E A T AT 1A 4
(¥7 15%; BHEFFIIA0EN . b AR B, BB B) 50 4 BN 2 4h
(IR 2R UG AN i LA SR Al 1, i 4 A B NN S Bl 3 I 2l 1 52 PR 5 7=
{DE e
v RS S RGBS b E R 2 8 1 At 3 4 58 G0 T
R T R WA Ty 1) T 452 o A ot ) % B SR L 24 5 A B 4 [ 240 [V 4% 2 Y T
PrR¥E—E
(FeaEe) S IAAT FVEERZ M B B T O _FaR IR, JEATE SR
JG, BEEAZ PRI,
PR T R I B AN, B SHTE A RS R B A A B AR S S F A
Mz HiEITH6
3) YR AC VI (1 5 S 45 % L f51) 178 e 3 P
B Bk ey iy B2, BFUEHNSESN. BT AR G IFEE S A
SIS N Z AN R R S B U A AR A R 2y i EL ], ASAE PR 2
N, (HEEEEEARNAE 10 D225 H AT I AR, LA SIHE 135 ) PR i) 2
Ko EHRERL A RHE I MFIE -
<8 RN REAE H B AT TR B U R AR BRI 00 R, 220 R8T 2 AR
1 1 2 B 0 N R R U 4 4 W] e AR B RN 2 W) RN 4 e, {68 T A T
NS A 5 Wi B
4) ARFE 4 A LR R [ SR A SR e AT R B b R o
5) FHOVEME. VRN TRF R E 1 oA L Ag) R
HEFE NSRRI EMEER CGEEER) A%z HEFSE.
(3) FEEAEE NG RIEEEAN M E J (e EFED) KL X T ik
SR EAT AT IR
IRAE R E & (FEEA ) L8, RIESIEENFETIITN:
1D 7KEHIESR
2) [t A ST R S AR LR

gll

142



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

3) MEE AT REAE IR G /R I TE IR DTAE A LB 5

4) SEIHANI S, (HIEANE M b E IR 2 5 A FUE I ER S

5) MEEEHAN, BEEFEEANRT 60 NFEHNELS . BRI
AN IE 2 HIEZR AL 5 i 5l

T ZARENEAE, P ERER S R (G F) e NS HAb
79,

HEEHMNIEHRESW = LLRESGEHAN ., BEILE N LILB WA, %L
b2 ) N B 5 A HA E KR 55 5% AR A 2 W) RAT R IE S B 7 B 0T 9 7R 114
UESR, B WA E AR Z 1, N AT 5 2 3BT HARAI LB sRms, 1
Tk 3 BREA AR e RS N, Ba M ad oh 9%, S 4 4x A R a HEATL A AT VP 0
P, AT AT S B IAT . HERA S ISR B At AR
FFHARAE LT P . AR 5 MRS & E N EH W, fFad=
oy 2 A RIS Sl o B BN N A DR RN ORI AL Sy STt
T A

WAL B B A T IO _EIR AR BV, BB AR AT IE SRy )5
AN SZ EIRHRE PR o

(4) T8 MRIEA RIEEEMOHEM (REEF) M2 Ees
BANZ 5T G T AT I

1) FEESFEE AL LT 07 500 3 G BN 2 5RAT A T 3958 5 BI5E 53 0 - 58
{5 RS A 1 AT B

B BN A B I NS SR S AT AR HE I ERAT T8 T 37 2 5
X [0 44 B R TR DX 2 J DU 322 42 B PR 40 58 2558 0 BT 52
HEE I FEEIEE NEW B2 )5 2 D TAEH A R R Rz 4 5. 54
TN N 52 1 B R R AR AT 18] T 370 B K 1Rl W52 57 5 X 42 PR AT BRI, 44
N B D R AT B T 37 58 B Xt P AR AT P E A R e N, REEANT
2 A TAEH W RIS Ja, X4 AT 0. S BRI &8 N
ARG SR A4 IR 2R R, B4 B AT S ARSI BRI 22 5 X T
P AT E ARG H S S, AT IR AT 25 5

IR GAEE N R &8 BN S AAE A% BN R ERAT 18] T 37 58 5 xt T3k AT

143



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

EENHAZ S, 2R )R A& E AT A 5 I & ik

A5 LR R B <
FGAEE ANAVEIHTUE, RAEWFEIEN, T NA R

He BRI,
T EE R 2
2) REAtE AN TREEHANS SHRATIRIT A 5 158 5 T ]

B B I NAEHRAT (RT3 3T D5 S S M B AZ By I, R 4458 5 % 44 L
LUERILAZ G F TG 58 5 45 5307 AT AL 5y o WIERIL S FEE NI &
BN T MRS LA 38 5 7 AT A Z I s R e F08 NN N S 4 7 2R
N5GZE Gy 5 T BB 2 28 5 J7 3, PR Ja V9 AR e b I 3 e < B P 4R I, ik

EIE AAKHIE,

3) HEEHANS SHRATRINISZ 5 %0 50 T8 E LR,
BAT . P EEBARAT . T ERARATASGERAT, eEEANEEAESEE A
Ja» TR 2N T 16 DUR B AL DAL S T AL L SR B EE N SUERIEHIRE
Gy XTI BAE B, £ 5% 038 5 % T LM RS 5y 06 T AT 32 i 28 5
FHHE MR TR RI415 56 3 i BRI, FR A BUE SR S STE NBEAT IS £
HEFUE NI B SRR TRGE PRI 5, SRS 0 TR AR B A
.

(5) FeGHEE NN &8 LB AT 34T B .

Ak G BB ARAT A7 K S RS 32 B AR A7 AR AT 15 FH A 4 A7 CRAT 19
SUATRE TS I BUAE A ERAT L 7 T PR XU o ANk A% DA R ARAT 44 A O P [
FIERAT . EARAT . R @ BARAT . P EARMERIT MA@ ARAT, ARG R
OAF AT PO R AT AR B b A R AR AT 45 P XS, 11 3 Bl RO 53 2R I 56 Pl
SEIANNTIEES, ZJEAPESRAM R THE NEATIG A . B B AEE A &
FEE NG, AT DRSS S i 16 DU T O A7 R AT 42 PR T IR 8 . L3t
N B SRR TARYE IR A 5, B AR DA ERAT R B E S NS

(6) F:prFB/E NN 5 A DL i i 52 FRAE S 1 i

D) FESWBREZRIEYE, NOEsy O T RGBT AR AT AT IESRT
NHVECOBEAD S (R T T BB AR QI R AT IS SR 52 FRAUEZAT 5% )L 8 K1)
A RFEEIE -

2) BEALiE A2 BRUES 5 ESCHnR R T2 IR B IR A e e — 2, Bkt

AN

144



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

CET A FRRESR KATE B INE) EARR T RAT ISR . AT RAT IR M T B
HR > SR AT IR BB — € IR BUE W0 1 T 22 S e, ANEL A b A KV 2 B
A J5 BRI T Wi S 5 R ERIE 25 . CRAT AR B TiTUES [R5 5 Hh i) Jo 4 7 A5 52
BRAIE %

3) BB BN NS G B IR BRI A2 IRUETR AT, A2 it E NGt
& B N H AR A SC Ik S BT 52 FRUEZR A% U8 DR SRS  XUR: 425 il 1
FEo BB TARATTRATIES, a8 N E NI &8 BN F AR
ZNE RS AL B TS o IR BORE N A5 (B AN IR 2 <3 B A0 A2 BRAIE S (K 3% B A0
ANE BT LB 15 0 o

BB BN B E DT H IRAT BB 2 Z AT A AR HoRe B3 SR &
FEREFEN, RERETEE NA LW AT 5. ReitE ARARE L
BBEHE A TAEH N, DS s AR AT 175 s A R iR Bk

4) R W TRIERZRUETFAT, HE T H AN R S IE NIRRT Gk
MESR A R AEEE, AR EARTIURATUES: LA o E UL 2 HEE S
FATUETRECR . RATOHE . UM, BeRUABENERE. ik, SRR, Bk
BT E A B DR IRIE 32 FRAE SR T & B0 AHE R Ll Bt Rl Ad
A5, R BN PRIE EIAE SRR SE, 528, N EDTUPITHRRIES
AT TAF FOR EIR S B R B EFE N, R EFTE AT 208 1 (a2t

/

N

THE

5) BEEHRE ARDNEEGE BRIl EANEA N R AR
I RE L IR AN XU AL B TR G DU AT I, I o R S SR G5
58 FEEIEE NN LR BRI AT B 2 B G H IUARIK), AAEEREE S N
FEAR BRI 52 SRALE 25 B A0 122 XU 640V ok B 7 Y 338 R A b 78 P T e B, IR P
e TN RIS B S0 ) e < 45 B A 52 BRLAE 2 H L ) RS P A i o 4
AR . B, FEEIEE NABEEAPIT A RIE L. BIEAPUT 2R 41
RFE G IR, B SARE NAKIARAT 534, I AR & A EHIE 2.

N4 B PR ANFNIE G B N TOVEIR B — 550, LRI A [EHIE e 2 v SR g v
R SR ANV EAT I BEATE, WIAERARAT M 54T RSB N AE Y
SLIEAT IR E IR DT, SPECEEGHMBIAK, FEEEE AN BURHIER DT

N

tt

i

145



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2+ BEAUE NNAREA RVEHNE IO IE ke (e aR) MLAE, Xike
POPE TR RS BUSETE A DI e RIK F e 2 T SO E
FgUai o Be . MRAE B . R B AR AR 5 S ol SR I K A5 it
1T B A A .

3. BeItE NI EEEE NN THEE s FE ke (GEeik). (&
G ED) S IR E B RHE RS, BRI PAA T 2 i < BN BRI A
15, e B NUCRE R 5 NAE T — A TAR H Ao, IF DA A 2t a4t
BN HET G, AT R BRI

FERRIAPY, S A8 N A BEIN X8 R ST B A, B e a8 B KUE.
BB H AN S EAE NERIE N FE TR GEAE R A IR, 2308 AR
T EIE R . BetE N LS ERESEHE AW HE & (e F) m
BUE B BTE IE 2 IRk

X FARIE AT Z REFP MR S K H3E T8 AR S RS I R 4R 2
HEFUE NRINZHR T8 ROGEAE M E B i e (R a ) Z5Em,
PR IAT, SERNEREEGE BN, IFA P ERE R SR

X0 T ABL 58 B T3 RT SR AN ) A2 b BRI 58 5 R ©A BRI #K
AR, BT E NRIIZR GRS SOR A BCE 1 S (B A R 2052 1Y
ST RE RS G BN, IR T EIE R 2

B RN SRR G & AN Dp B T N B B AR A, A 2 R S I ] Y
SREE NIFIE, Bk eItE NS SCIAT R RE B IE, Xk 308 AN 1%
FE R R SR 5 T I M 2 A < B R T 1, R BN AR A SR AR
FREIE TR AN 2 4

BEE NI G E NG EREMAT N, MRS EE R 2, [
AN B BRI A IE

S HNTCIE B, TR BB AT NRIEAS B SO E A7 B AL,
SR U AE « VRS T BUis 2 &0 8 N, R Esia R et E
NI E SV ASIER, S8 AR S T EIEE 2

(=) B AREEILE AL S E

ReEHANEEENET TR STBLET %A, REHIUEEAS

e

%
fht

146



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BR TG FEE N 2 ARG A= FF G0 = 1 R &K P AIES K .
He G N THSE I 4 B P AN RE A0 B L AR N8 A B B2
FH AT R A B B A B S5 AT
I IR G AT N 0 FH G 7= L A B W 7 AT 43 TR A
TEMORIAT B MOE IR AT B 48 BN B S RITRHE 4 | M I 1 A5 B ARk R
(FEEVEN (BEEGFD . RITE DI HARA KT, FEEE AN K L
5% 2iE A S AT AN BR AL IE, B ST A3 38 A0 5 MR B R0 B A I LA
I 2 ) B 4 O HE [ R o EBR S P, A < T N\ A ASL i e 368 0 = T i
TEE, BRESEANSUE, MBS . EEeFtE A a8 m A mmm
B HETAR AR RN A BN, HEEeEHAMRE P EIERS. EEEHAE X
5 LR B G FE A N (52 0 4 R b P 1 52 1) 4

GBI R I G FEE NA HORIEAT Ay, BRI o IR I 2 R AT

b B BRI, [ AR R R R A N BRI I

FEEFEE NN & S E AN EAT N, BFEARRT: ST
DL A 47 BN A% B FEAE F 7 1) o M R S v, R I ) iy 8 A R 4
NIFFBE.

FEEFEE NTCIE 23, 4540 FHHEHE S8 AR A b DO & 47 (8 I B AL
SR AE . FKVESE T B 5 & BT A AU R, 15T ™ E g 4 3
NS ISR, FEE A RNAR S h EER 23

(V0D B 7= i O

Ly BRI O (1 S

(1) FEEW PR FREEHA . I NWE A7,

(2) BEIE NN 22 REEEM™. REESEHMANIELTES, T
HATIEH . &by ST

(3) FEGFEE NI e FF Bk G 7™ (1 B 6K P FIHE 7 K 7

(4) BEEFCE NXFEE WA RIE S 7= 0 i Bk, S5EESEE AT
A 55 0 H A 6 PR R 55 SEAT R K 40 T TR, 1 DR B f) e B S5
3o

(5) XTSI (B . BegRB R b= AR RIS 5

147



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

EE NS R BHE N E 2K H @R e N, 2K HE MR
FIEFEEIEE NACHT, FeEFEE ARSI Rk 5 3R B i EAT . e
BRER R 0 BRI, B EHE AN A DT HA R HH B EEE IR, EeTt
BN A KA TTAE

2. HEREMRIE

SR BRSSPI 21 5E , AT B 5 R N <

A

S
R
=

Iz
Wl B BiFea NSRS (BEeik) . GafEing) SaER, HEeE
NS A WEEZR L 55 DA% (2 TH M55 Fr b AT 36 08, Y R AR BE s, A,
fgs B S M 2R 5 R 2 4 B E (F 2 ) REVEMS TS AR 65
TER, Fe i PN RLR SR AR T AT S 1 A B e RN R N e

JESLHIB=FEE L P, e E AR B a2 H B BT,

G AEMIR E, REEIAS] GEEE ) AR, mESE A
FE 7R H .

3+ FEEMIRATIR ™ BT LA B

BEAUE N DS EIE N4 SCERLEHIRIT RS 88 L 5, RE e

HIERAT AR o K BT BORIAE P ik 048 R H . RS — D) 5 Ml
), PIFil e E NS e L T

BOVILE L I SLAE A, IR T A S I FR . A
AN 8 NSRS AT 44 SOT L AT RATIK ™ s IRANSA8 HI 3 < 1
AEATERAT I P BEAT A KL Ml 55 LAA 35 31

POIEE T P EENAT A CNRMEATE K& B INE) . (Dl E B
12EB0) . CNRMAREEME) . (FIREHEETIED CGUTEFRINE) UL
HRAT b B LA O AR

4, FEGIEZFIK T SRR A 5 B W (T BoAn g B

B FEE N DS G FEE NAARSE G I A 1 05 30U IR Bl 4 A TR &
) g 2w RN A R I BAE SRR .

HEUE NS I N4 A ERIE SR S0 45 HAT IR STE o 7] By

R

148



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

DA RN A FIF LRSI e, T IERE

BEGUETFIK T T SLAME Y, IR T e T e AR Bk ok 5 O /5 2o SR BN
AN < BN ANE AR AR 2250 7 [F) 18 B e L R e AR AT TR K s IR ANEE
FH 2 e AR AR 7 BEAT AN oMb 55 ASM )i B

5+ IFFLE IR I LA E 2R

(D (GEEEFD) £8U5, HEE NS4 SCRIEIFIGEA 4
[ ERAT 18] [FDL IR A T3 58 5 B A, JFRRBEGHEAT S 5 REtE N sk
&A% SCAE T R AT IC 4 HA IRSUE A FITBURAT M G it e B
M, IfF T AT &N GiIR K G VLR L B e RIIE 5 .

(2) SEGE PN GFLE AR 5 SO G AT 4 [ AT [1] [H 5
Wiz EE L, IEARBEREITE ANRE, ReEENRAEIA.

6 FARIK ™ BT A B

HEARFTEDVOTLHZ 5, ARGV NFRT SRR UE A (e &
A 295E ) H A BB A BB S I, W SR P R ARSI BT BEAE A, el
SE BN LR S ARG A A RUE M (AR MLE, JTiL
RIS o A2 1A SR FH IR

Ty TR REIIETR . ARAT 2 I B A W FEIE R IR

B P BB AT R SIS 2k S 308 NPT 208 AR E 1R H
H SEPDAIE T3 B AT AN R R B 5 45 AT PR DT 2 W B R IR TR B A AT R
SRR T B A7 RN 7 BERYEE L AL AR E . SEWIIESR (1 3K
AL, e MUERGE ARSI, BT REHE N Kb 8ds
T R SEYNESFE L A8 N ORE IR BRI | KR, ™ AR A ST AR 2 <
FOE NAKAH . S 08 AR 08 N DLAMIUR S B 02 FIE TR AN AR R AR
HE-

8. HEEM A R ERE RN RE

H 2 < B NARR I 2838 1 5 2 A7 S I E K5 (R ) S 2 ) 2 22 <
BN REEENRE . BRADBCATIES, ReEHRAERREELEES
B A ORI KA TR I L ORUESE < — 5 A PIAR LB R IR, DB 58 3 AN
REEANELETFH M IEAR RS ReEEAEGRZER 5 M T/EANA

&

149



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W NEIE  H5 a7 552 407 2O & A R A6 R B B AN Ab . A TR AR
AT R E B AFEEGITE N & B U RE TR 16 4L L

() FEHE AN RS ST

BB EHE R TR R G B SME R UGS B . FE S BB R TR T
B0 4 B P B LA B H B S B 0 A0S OB - B BB 1 T 3
TR ER B NERUG 3L, /NSRS 36 4 RLVY & TN, FH G AR IR R 22 TE N B 7

LGB N RIRE AR HO0 B B8 E . A (E R ST & (EEeETHD) . GiE
FE G I ST INEY KA e . HTREEEEHENES
ARG B HESEHA AT, ESEEANER. B&EEAN T8 TIEH
AT oy G R JE VB 2 H B FE B A AR BE 7 i T LAXUOT AT 07 UK IA 45 2 16
o FEEFEE NI BTG REAE IO 7 AR IE S RS E TN, H
G B B0 B G E T LA

G (), BEEMANTHEST3E, ESHEAGK., Fik
SEHNENES . B, ARESHSUTUE T 2ESEEN, S
BB KRR v @, anZAH R & T AR bR e e, ek R —

B, T IR TN v B 2 SO HEVE R R DA S e 0 1) A et 1Y
MHHE o A B S0, 4% [ S oH e A 18

(73D FEE M BRGNSl S5 R E

B TN GARE N0 0 2 R R e B N2, 4 (5
AR AME. (BEAF) LIEH. BEeEmHiRra ARSBFIEILH. BE
6 30 H. 12 H 31 HH S mAA N2 M. FSmara N2 M NS 520
AFEEE SRR N ARRFREA MRS h .

B BREA N 2 M b 5 1 5L v M B LA AR A1 5 4 BN I 4 2 4
HIFICRE , FE G AR FE BB N R HE H HTAH SR 43 79 R e A0 A0 A
N& . ORE T AT DR i BOC e 0. ORI 15 48

B TN 2 RN [ B AT N AR AT B ) 3 e B AT N 44
(GEE&AFD) £%H. GEE&AR) KibH. SBEMHRE A KSAREILH .
B 6 H 30 H. &4F 12 H 31 RS HERAA Nl FEEmEREa N4
(¥ 9 25 b LG B S AR NI R AR S0 8. HhEgsE 12 H 31

& o> %

=M
=

)

N

i

150



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

H e 0B A NG HR T~ A TAEH AR (GEeaR) A%H.
(Fe AR 2k HAF K 215 5 5 E A0 H I 0 e 0 8 A AN 2N T & 4
HJE A TAF H N 5E2g

BEAE N TROE R 2 5 R E e i B A A2 IFE Nz B0t %
fir, ORAFHIBR Y 15 5. FREF0E AR T IRE 102k & 0y Bt N4 i T2
SAEENL ST LU Al T 3g, IR BT R 55

B E NS GIE N T B 5 RN Tk % 35 R 5 e iR a A4

Mt BEZAT FRIEIE £ B AR BN ST AE

(B FiliE s Ts 3

MRETTFNFER, FADBON £ RS S AR ECE R — D143 BR
20 R P R DAL, NLFR A o ] [ B e 51 2 i el & R iR 1% I A 2K
(R B M BEAT e, il A3t A b T, el R A 28 SR P R IR X A 2R 25 T 1)
[LIRTT, M MR 75 7K

FUCACERIYIE], AR T N RS ST 2 BN 308 NI DT, 4R 4t
B B RIUBIEAT (R R MITE IHBORE R 55, unIt a0 Ak
HNE R

A R

OO FEEDHIARE 524k

I FEE AR B R

AR 2 FNL DR — B0 7 DA U A A AT AR S . AR S IR
i, HABRAES (REEF) BHIEFEM R, EeiTE i A2 E ikt
] IE M 2 A S A 2

2. HEIE A LNHL

RAEVUIEDL, AFEE AL

(1) (AR &k,

(2) BEEFUE MR KIERHIE . B0 B0A HAl L 308 NS

i3
tint
e
o

(3) BB HNME. KIEPHHEE . B0™ B0A HAth 2k & BN
AL

i
it
>
i

151



ERE/ESEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD jgl:j! %ijﬁ EJ% :FE ( E%ﬁ )

(4) RAEFREENE (G F) e & IEFHD.

152



R/ BESEEERAS

TUAN HON( NAGEMENT HHEUH CGEHD

—+=. NEEHFTREARRS

BB TR NS R NI — RIS o 288 BB AR 4 5t
SR NI TR EMTH I, s E RS E . FERFSNAEWT:

(—) f i e 55

1. BEEmEFRA N EFA AR PSS (www. thfund. com. en) 25 i X K .

2 FEGMARRE AN AEE AT IR A R TE (950460 1T HL XK B (R
{5 MK BB PR ) El HLAR S A (6 T R

H T HE BT SR A I AL 505 v B A 1 B R 8 T L I RS R A i
St K BTG VR B A BRI, 17 % T 28 5 5 X S P A ) 5 IR R 0 7
PAHGAE BARTE . I RN IR B, BB R T R IR AL

(=) R m e i ss

B G HENTE B A IR AR 28U R0 2 I DAy 438 0% o 7B 4 ) [ 5 4
o FARME S T BRI TR] L Ml 55 R B A i B AR AE B B e i A 5 P A

(=) EEEHIRS

TEFAR G A AT, JE e BN T Ay 5 o P 8 2 R 0 o e 4 A TN O3
HP RS O RAEAE B G, RESEENBETFHERE (AT HER RS
R, NRIEH P EAEAEEIRS, FERRGIH RISITRI)E, EEEHA
¥ B rf 1) R B PR EIRIRSS D EMATL 2507 KON G 3058 35 Ik BTl il
BE, NEARE: THWINMEE. AhEE. B EMFIAm %,

(9 TR

N EISESi !

BEG N NI HNE S B N T B 4 A 1) B 0, T P 2 4 1 1 2 A
NFREEIF U SIEIE 6 A 8eE, A2 6 MR, BT €07 kb g, K
GRS TR G IK  R 1IK IR 505 B o BB VS LR AR AR 4
WK e, B R T AR A 518 P ARG Fhot R i BB S A ] X il 12 e e 4 A 1 2

2. BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR P RE FE e i 5 IR
FER, WIRIT AL RS O,

RS LR 95046

ar

153



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD et %ﬁﬁﬁﬁ :FE' D)

L. (022) 83865563

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{546: service@thfund. com. cn

(F.) &P BOFAb

P ] DURAT A 75 1 M g% Hh O FTE SR VR BB LA 1N 5L AR5

(7)) WA SR U I FAF AR T8/ SN TV E B AR I N 2, 1 i Bk T7 =
BRRFESEBEAN . RGN, &/ SN A TR T A S U,

154



ENSASEEEER Y

HEUHIHS CGEFD

V. FoAth B ISR

o A=k BEERLK BB
RUEGERARATRTHEHAE | o
200943 A TH | SAEPRERERBGEIRATIFBE | o™
Bl 25 () 4 AR
AL HE A B A A 6 TN K AE
s019 5 3 F 25 [ | FRAHRATNBT WS ES K| D EERS
WOETRm . B, R RS | e R
DA%, 23 0L 0 2 EEE B ) A 25
R R AR AT B R VO S5 | P S
0193 F26H | gy g H s A
R R AR AT B VO S 3 | P S
019326 H | gy (o) gy H s A
Kl AR S R i 4 2018 4F | P ENENE S
2019483 A2TH | e g e Ho s Ay
KAl AR S B i 4 2018 4F | P ENENE S
2019483 A 2T H | e s e o5 4y
RAUSEGERAMATRT BT AT o
2019463 430 H | S4SS P E LRI G ARAR | 00
U 2 2R AR SR B I A 2 HAEA]
Kaliids T R UE R R 4 2019 4F | R EEN &
019 FAFIIH | o) g fe s A
RAJEGEIRAMAA TR WAL [ o
201944 3 24 H | S MISBE & BUT R IRAIE | 0"
W, LS A S AR
RUJESERAMATRTETERE | o
20194F5 46 H | NS SHEARARGTENE | oo
A 45 F A 25 AR
RAIES R IA WA T KT LA |
20194E 5 A 7 H | 225 RGTF [ ARAT P 2 Al %5 F %%gf‘
St F U B SR AL B A 4 AR
T il e G B A PR 7 9 TR L AR
BRRIIE S R BAIRA T T HAIE | o
2019465 A 10 H | S8 SLIOIFEmIG, WRL B | oo
B DR SN e Rk B m s s | TS
4+
=
R Ko S mARAT X TR A | PEIEGS
2019 4 05 H 30 B 1 g vvem ot o 7 1 40 L0 A 25 H A

155




ENSASEEEER Y

HEUHIHS CGEFD

W B

WEHERGHR

WEHA

201946 A 21 H

R ohH B A PR 2 =] 5T 100 b R
HEARAT IR0 A BR 2 =] R #8024
BV IR R, ], ek,
W35 AL S AL 2 R AR S S o T

o R 2%
TRE BT

201946 H 21 H

R A I G AT PR A W] R TR T B o0 2
R TR 2 1~ 1

i EE L 2
HesE

2019 4 06 A 14 H

RohFEEEEARAFRTEMZ S &
GLAEY RIE K

i EE L 2
HesE

2019 4 06 A 21 H

RiohFGEHARAFRTEMZ S &
GLAEY R E K

o R E i 22
HESE A

201946 H 24 H

RGhHE 5 PR PR A ] 5% THE I 2 oo R
or AEE A PR 2 =] W A8 3 2 e B A AL
) IFIFEH . e, E B FeHlk 5%
CAR Z I S R L Esh A

o (R 22
TRE B

201946 H 25 H

Kok B A PR A 7 S TN
W - BB A S A G0 E AR AT IR E
T & F g b 22 BRI B B (R A

o R E i 22
HESE A

2019 %6 H 28 H

Kol FEEE AR AFE N4 2019 4F
6 H 28 H¥&H =18 E A%

A [EIE 22
TRELHA

20194 6 A 30 H

KoL FEGEER AT R4 2019 £
6 H 30 HE&E R =18 E NS

o [EIE 2
TRE BT

20194 7 A 16 H

Rabfigs MR AR BB 3 4 2019 4
52 FERE

o R E s 22
HESE A

2019 %7 H 16 H

Kok EBEARAF R TS IMRER
R VAR AT 0 A BIR 2 7] FR ) B 3 B
FARBIEB A 1

A [EIE 22
TRELA

201947 A 31 H

RohFE & E AR A 7 X TE M L EAH
A2 5y Z Gl I AR AR AT PREE ST AT
55 SERAH R PR A 4

R 22
HesE A

201948 H6 H

R b Hk 48 A R 24 7 5 T A o3 4
EAEEEIUETF A IR TUE 2 7 T8 2 5
Al 55 DA K 2 T EL H D 3l 400 BB i B

%

Hh [EIE 2%
TREHA

2019 48 H 20 H

R ohJE 8 B PR 22 7 58 T2 R | EL A
Ao RZGUITIE I SO 5 I sk
JEAH R 9 R A A 2

Hh [ IE 2
TRE BT

20194 8 A 20 H

R GhFE G AT PR A =] R TR I AR
AT AR A7 BR 2 w9 S #8702k A S L

i 2
RIESAT

156




ENSASEEEER Y

HEUHIHS CGEFD

WA B HEEGLZIK WL
FOFTEm e Wl R R %
[ 2
RAEGEAAMATRTRBIFL | o
201948 A2 H | RERERRAES WEKBHIOL | o™
NS T /AT
KRB R RRIE SR RS 2019 | HEEES
201948 H 24 B | b e g e gy 15 Ay
KB R RRIE SRS 2019 | hEEES
20094 8 A 24 B G g g Ty
T ] G B PR ] 5 T I
o019 4 8 26 [ | TTEBABLAT ST A ESREN | FRIEK S
MR, . EH. B | R
DI 2 I B AR B B A 2
R G AR TR TR EAR |
2019468 29 F | 25 RGTFEPE@ WAL | 00
26 I ST M 6 B TR AR B A 45 A
Tl o A R 7 T I N R
so19 0 f o p | TRGARAT NS RSO | PEIERS
MR, e, E R B | R
18 2%
KA EATIRA TR TR LR [
2019 4F 10 H 15 A | 28 5 R G T i@ B TR4RAT PRAE Al %%ﬁff
26 I S M 6 B R AR B 2 45 2]
Rl T AR E S A 4 2019 4 | P EIENS &
201910 B2 H | 'y p g e Ty
RAREGEAAMATRT P BEL | o
2019 4F 11 F 22 H | B4 U T8 JF J 32 & e 4o o Wy b 22 2 10 26 %%ﬁ;ﬁf‘
VRN RS
T ) G LG R 7 06 TR E A
2019 4 11/ 27 1 | 7F RIS IO ATIR A WO B MO e | oI N
GRIERIS @G, B, EE . | $8EmA
A BRSO S I A
RASEGFIARATRTWERAE |
2019 4 12 H 27 H | B REAT SR AL S ELIMA |
= 1S
Rl ERARAT AT P [
2019 4F 12 H 27 H | &S nvh [H TR 84T 4 A BR 2 &) %@%\K

PRSI~

157




ENSASEEEER Y

HEUHIHS CGEFD

% B HEETLRK BRI

RLESEAAMATNRTHT IR | oy

2019 4F 12 H 27 H | £:3 b B R BUE & 48474 AW - 4R4T %ngi
FITFHUARAT B B 24 BB I A 45 HIEE

KSR R AL R SR 3E | PEIF S S

019412 H28H | s gy fo s A

KSR R AR R R S5 | PEIE S S

019412 A28 0 | grse Cngr) gy fo s A

K fFEHRBRERTHERES RS S | PEIFLES

2019 7 12 A 28 H e $a R A

K RERIE SRR LSS | HEIFkS

2019 4F 12 A 28 H N Fa sz Ay

158




BN AEEEEBIRAE]

TIAN HONC NAGEMENT HHEUH CGEHD

—t+Eh. HERABRFREAERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

159



ENSAS BRI I D)

S, BEXE

() ENIE I A% HE R 5L 17 R R RS SR 7 43 18 0 < 53 4 (0 S AF

(=) RTHIFEHERLFHOERIEF SRR 2 RHEE L

(=) B H LS BAR AL AE LI

VD A Nk 55 B AL A AE L SR

(1) (R IEFF R S g ik & 5 [F))

(FN) (R AL R S A UE TR 58 5 88 00

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
SEBNKIIAG I EWIPT . GG RS TR A A S A, 7E50A)
LAY A, ARG BRI R Y S IR SO R A B B

RELFEGE G R
— OO =H—=1++tH

160



