T 1 R L ER S RIE S BB E ei S ] CERr) i

HHERRERERAEESBRRESHERAD (FH) HE
(2020 4F55 3 %)

HEFHN: HRESEHARAA
HELEN: P EEEIRTROARAF
ik H: 2020 4£ 03 H 07 H

&
&

BERR

AR R VEAC B R A AR R A S (LURFR “AEE” ) S EIFS B EE
Z0i2x 2016 3 H 1 H COCTHETHE F o RIGHER G BUER R &M E)  (

WEMEVERT [2016]) 395 530 VEMATFZAE., ARSMES ST 2016 4£8 H 24 HIER
R AREEG R TTF .

RS EFHARAR (LURR “ARESEIAN” 8 FEAN” D RUEHZE S AT
WAESE, HEf. B8 AEFU L BRI SN, b ERIE R 20 B 52 8 1Mt
AT DL ST A B HUON R, AT IS B AR 0 8 & U 0, DA R
PEE R B R R TE RGP RN H bR e A EIE I 2 A% i 4 A3 B A0 M B T i 254
S B PRI B RAIE . B N M B R S AR A . B B RS E B e S F
, BEHIWEEE I BANE, B BRI, BAT AR KR .

B H KIS RIS . W B L R R 00 R U ELR IS R S, (AR
G — A, MARIERARI AT . 30 NIy, Arf sliss o T BV T 3505 ST
PSS I8 Wt AR S U0 A5 G AR S8 e, 82 3 SR 57 B b I 45 L

RIEEW G TSN, SEEHE SRS s RN R4 wsh, BREER
WKL T, NAH T AT S WA, 78507518 A SRR Re 77, BRI T
Yy, HERMBESR T I SRR, B FBABUE. S0, Ha SR ZHE
FN A P ARSI BRI R G S, AN BINESFRRA AR R GRS, T a3 % NE
SRR RIS A R AN PR RS, FHE 2 B [l R I XU, B B AR
HR S ok T A R B A R R, AN A R s XU 45

B G AN G TUR AR R I . 345 1B B 1) L e B 8 L S A R Rk
SHAFE SN SR IR . 5 ANFENY (ElHIIE) AT S R\ B A B 4 R 43 5500t
HAMES AR

(BEar) £)E, ReWBEulREEREERTEY, EEERARSE=AD
TAEA W, TR HZEUAA, S RAETEMS b B SE U HARME R R
W, REFHASDREFH K. BELILBER, BE&EEATTUAHERESE
UL

iy
]

o



T 1 R L ER S RIE S BB E ei S ] CERr) i

RKTHE MR E g E . TS EHER, B (FRIEEINE) itz HiE—4F
JETFURIAAT -

AARGE UL A T A Bk H D 2020 42 3 H 7 H A SR S5 AL 5 I A AL
H7y 2019 5 12 J 31 H, WS SeRIIEHE REH it

A SIEE N E @ BUHRAT R AR AR 2T 2020 4 3 A 31 HE 7 ARUCE BT HIH
E VIR LR

§1 BREEHA

1.1 ZE&EHAMR

AT AR S EHARA A

TEME G RYI T AR X B KIE 7088 5

WAL HE: 2002 45 12 A 27 H

WA N 13. 11470

BE RN XE

Itk PRYITTAR B X IR KIE 7088 5

Fif:  (0755) 83199596

fE¥:  (0755) 83076974

WER N MU M

JBEAR S5 A R0 28 ] U

AR S E AR AR T 2002 4 12 H 27 HZ& A EIE R 21F i 34522002 100 53
HEwor, RPEE KNG EESE AR HiTAREREAS AR T+ =40—
T 7376 (RMBL, 310, 000, 000 J&) , AR KIBALEE Ay FHERATRA AR AT (BT fiFR
“HIRARAT” D FEA AR ALY 55%, FHRIEFRRMARAF (LURFFRIFR “HRirs
7 R AR AR 45%.

2002 4 12 A, AR HAEIES. ING Asset Management B.V. (fif22#%#%5) . wHEH
JIMEHRA A HEELREM S HRFTEAF . @M & HRITTEA R L FEHREHE, )
SERPEM BEAR G NR T 270, BRARRBALEER . FRIESF R A w4 R ALK 40%,
ING Asset Management B.V. (faf Z=4%%5) #A3A m] e EFBALN 30%, HE W& RA
Al PEERIMSARTUEA ] Am IV 54 R ITEA 7 & R A 7 2B 10%.

2005 4 4 H, Z&AFRASHICETHEPEIERaMERE, AREMEARESHA
Rf—Z e Z NR T 125 T Jiot, BZRKBALE AL,



T 1 R L ER S RIE S BB E ei S ] CERr) i

2007 4E 5 H, ZAFBRASHIGEL ISP EIFR SIS RE, HERrZibhES
NMEARAR . HEEREM A RITE AR M %A BR 51T A 5] A8 UE S5 53 Bl FF
HHIAT 10% 10% 10% K 3. A%KBEKL;  ING Asset Management B.V. (Fif22$%i%) %
IR R AR 3. 3% MR IR LE S, AR AR BB 544
T IRAT R & 7 AL 33. 4%, ARG A 7] 2R AUR 33. 3%, ING  Asset
Management B.V. (faf223¢8%) FFA A RAFMBALN 33. 3% [FIES, AFNEMEAEHAR
f—AZNFrieimE NR T —A—FJist.

2013 4F 8 H, &AW AR« HGHE & EIE I S e A, ING Asset
Management — B.V. (faf Z=#55) K HFFA AT 21. 6%RBUL LA RAT . 11, TR
AR, DRBRBFEL TSRS, AR IR KA SR ERATREA 2R
[ 65%, FHEUEZFFFA 2L 45% .

2017 4F 12 A, A RBARSHOEE IIFLmR& P EIEE 2, AR B ARHE R RATIE
PR UE 25 422 J5AT B LG A8 1) 24 ) ) LA g 8 AR+ — 4278 B eiiE, ArEM A e
HART A —TAREMEANRT+=40—T 778, BRI

AT EBERAREERATROERA T RALT 1987 4 4 A 8 Ho HRMRATIHK REF “F
A" MAEIRSE S, CRcK Iy BB A f g 7R AT 2 — . 2002 4F 4
H9H, HERATE LFUERAS S i B (AR : 600036) 5 2006 429 H 22 H, 4
FARATIERISICA A ST BT R0 3968)

AR UEZ AR PR A B2 F AR RERE FIIESR AR, 2 Z2FE0NRE, T
N ES 70 25 4 R () — 5 7 . 2009 48 11 H 17 H, $HRIERLE_ EHRERE 5
ET (AR5 600999) 5 2016 4 10 H 7 H, fRIEFAERBEEGZ S0 Ll Uk s:
6099) .

AF L N EQEEZME” i, FoRWE. BIE. k. BE. KR
OME, 851 B B8 AT A Z RS Fe 0. — T R B B E AT

1.2 EEANRFEMR

1.2.1 EESRGR

XWEL L, Uttt FERATIRG A R A AT KBV . 1995 4F 4 I B AT
, 2010 FEZ 2013 MM LAT TR 550 EIA 22 5, 2013 428 2015 SF4RATBAT 1T 34 XU
PRESEAH, 2015 4F 2 2017 FFAEAR ST B UGS B S S B AR ST RO B S e TR
, 2017 4F 12 FRIESATIRAT 5 40T S a8 ST R E R A 8. 2019 4 4
AR RAT AT KB M B AR T 5 S R 28, AN SRR AR B A PR ST A
AERK, HRGMATRARAFES. HRERSMARAFES. IUEAFEFK.



T 1 R L ER S RIE S BB E ei S ] CERr) i

MweSytet, Ml FRERLMLKE:, REFHH LA 2001 FIMANFHFIES,
IFT 2004 4 1 2 2004 4F 12 7 Bl B IE B 2 15 1 28 5 U7 UE SR AT BUR S AT B R
FEMMNARFESF AT, Lot AF Citigroup (AEHEEEHD (5 R = BTl DUATHER
IR A RA R LSS, HATHEFE-ERARAFERK, HESE AR TEARA
AERK. ITEAFRIEFK,

Ghetet, bR AL . 1993 45 7 H % 2001 4F 11 AEH EIER S TAE.
2001 4F 11 H % 2004 4 7 A EHRE ESEHAR A AERIESEHE . 2004 4F 7 % 2006 4F
| AEERESEIEAARATMEELT, 2006 4 1 HZ 2007 4 5 H EHFFE S ERBERAT IR A
AL AR AR ERE . 2007 £ 6 H & 2014 4£ 12 AE{EEBRSEHARA T ML
o 2015 4F 1 AMAHMESEHARAR, IEAFRFERK, DEMMHMTE =81 (
HHE) HIRAFEFK,

R HESR A, WA, 22 AR MO . 1994 4 8 H &= 1997 4 9 HAEF EL
77 Tl FME VR 43R R . 1997 4F 10 H % 1999 4F 1 HEHT N Colin Ng &
Partners {EH EVEREIN . 1999 4F 2 A £ A7EAL 1T R oI F 5 5T TAE, Se/EH4T L IR
IR, FEFR AN FEIEIEIKN . FETHAT EAEMEIZE QM. 2009
9 HESHATI R TR A H R A R /M E R, 2016 4 4 H EA5HATIL R BT RS EL
BB AERAFMSLESR, 2016 4 12 A ZSFATF L EITTERARA A CHBPAHT
EWARD MALEF, 2016 4F 11 HEASAEREIER B EZE RS H = m Ll AR Y
FALFERNREREERN ., DUTAFMLESR.

FHILt, SmBET. Bl T i E N RS EEER, AT E AR E R
NEX =Rt BT 5 B S BRHE TR A TEE: o E A w55 50 bR Rk
T, BATHESAREK: PERAT (R ESRAT) BAT MR EE, TR,
AT KGR . BT ERES T s v ol (BRJ0) 45 T aatt it M a Bl BB
ARAFEFLAEHE, ITEAF M LESR,

MR ELt, mEREEREEEREL, 30 E4iFMLER. W EMRPTInEX
National Trust Company Fl Ernst & Young, 1995 4F 4 A0 AT D 41t M2 45 B,
2015 4 9 JIBIKHT R A R D p o T H MR 5 B mioly g el ok R 3 AT & RUIR 55 £ 5
BN BRTAHAT R BRSER A R A A ICFEANEIESR G RA R 85 SPHL A
[RAE. FIE CEE ERKMrESR, RN IESAEEBUFHUEE R 2 52 % 6 Hkb
(B RN e 22 TP A S PPN B R o AT A RIS

NI, BN EE, SPrFiE. 1980 4EE 1991 Gt Tk R, EHK
%, William Paterson College Ml Arizona State University J#f52¢+. TR§4& HAR
TRAT AL AN R R TR B m B . TR %S &
T FERE R SR B . IESRAE By Pt v M i % K . DUE R B BBk



T 1 R L ER S RIE S BB E ei S ] CERr) i

RS AR 55 R AR EAE. AAE LIRIEIRAZ 5 BT, BRI 6T32 5 Brin L6525 B
) TR S0, RHEGRE BRI R L A R - G I H ot . BUE
AESLE R

1.2.2 MELSHA

i e P N/ RS | NG S4B Tt e VAN % N R s N S T = K 2 o T B e s
speperfy o BRI SEAT . 1992 4R 7 & 1996 4 4 F AR R AT IE S A6 0 . 4
B B E FAE; 1996 4F 4 H % 2006 4F 1 H FHAEIE LS B A7 BR 2 713 2E L
PRYINE RUEZRENVAS . RYIEE WL R i B IR g7 2 7 9 N 2006 4 1 H % 2016 4 1 H
TIERFEIERFRNE P A, RELL A8, RO ET 2007 4 7 H & 2011
fF 5 HHTHAMIE SR TR, 2008 4F 7 A RS THm A R AR #EH, 201547
HEBEFIES RS AR AR ES. 2016 4 1 H & 2018 4E 11 A, HFHEEIERS
MLUa . &g, 2018 4F 11 HBIUTHEIEARISAE. AR K HEES TR

WR A, TRMEREEREF R AR, BB EN A AR
o 2001 59 AMAEEERIT . THEHERAT AT RIRSHEHE ., SRS H, 1R 55
S, BlEgH, 2011 F 11 JREFESEGEHTRSLH, BaM, 2014 46
AR SRS ME S L, BlAE. 2016 4 2 AR & M E ST R
EOERMAI. 2017 45 3 AT M BRAT MM ATAT K. 2018 4F 1 H AT BAT 55 7= f fie i
B RAH, PUEAF KHE.

DA d:, EITRFEG L. 1996 4 I NFE B UES A0 B BR A " BHRATHE, 2
JEHEAET A H, @A AT., S #EH,; 2002 FES SHEERSEHEARARE®, AF
WOLJE e EHE RS E R MA A, PRt RMEmASHE. Blalk. A, ~higEE
« TR, BT E S T AT RIE S A A s . REM EEE AR . A
Al

P et il K E B TRGE EI L 2001 4EI0 N ZE 4 BB A R A BAE Oracle
ERP R4 SLfaii il s 2005 4F 5 H 42 2006 4 12 H T HE & B0 & WA PR A 5T & 1 ) ;
2006 4F 12 2 2011 4F 2 A THRZM B S HA R A A G WA, 2011 4 2 % 2014
3 QAR ANA SR E WA RN 7 S E T AR w5 N ) Sk SN Bt
JE. AFEE, HTHEETE A A A EE,

S, TR KEA T, 2002 EMAEFR R SEHGRAR, HEEE
BEMEALE, Blak. A, BRI E mHTmE AT AR .

Eﬁ

123 AFIREEEANR



T 1 R L ER S RIE S BB E ei S ] CERr) i

Gt B4, fiREE.

PRI, WARIBAE, HITRFATFm A, 1992 427 A% 1997 44 A T
E ARG E AR AR EED AR EERVSHEE, 1997 4£ 4 H £ 2000 4 1
T AT EIEZR A A IR A FHE UL E A2 B 2000 4F 1 H % 2001 4F 1 H4EE ]
R E M AR AR SEI; 2001 4F 1 H & 2004 4 1 AAERY = —tH L AR5 A
AR A 2004 4F 1 F & 2008 4F 11 AEHL MR E AR A A FELSZHE; 2008 4F 11 H
£ 2015 4 6 AR AATIRM AR A R 5 E B A, 2015 4F 6 A ISR &
HARAF, BULARH SR BAHEIHEEY E -l aRAFESF.

WRSEA, BIREHE, FEaUEE LY LW, 2000 4 11 AN EA A4 EH
HIRAR, JHE MT AT A RSB, 285 18 2008 4 2 AMAEREEE
BARAR, PHEAL S e, RRARMESEH, BHRAR TR
SAH; 2015 FIMAFRESEHARAR, W EARRSEHEMFHEREEH FB
AR FEE,

BREA e, BIGEH, R KSR SRS B &L, 2002 4
NI RAEF RN 55 B3 ATA U 2 48 2003 4F 4 A % 2004 45 7 H T RIES 35
AT JRURS 2 1) S XU B T4 s 2004 45 7 A IR RS E AR AR, BREREM
MERaE, Blak. Sk, BEK, IEAFRESEHE, EHSU, FEHRME®
FPEEHARAF ERMHEEG T (FE) ARAFESF,

Wb, RBIREH, S5Fa. 2002 FRGEHIRT T IES B ERAR . B
HESEHARAF, HESRTEMRE. LR R, BFEREESLH., 2005 A
P EHARAR, PHERBBESNIN, FREH, HREHE 5 (R L S 5
) AR SEHEE, YA RRSEH,

WEVEELSeA, B, VRS . 1998 AN KMGUE SR A IR 5TAE A RVERES, stk
5 TAE: 2001 4F 10 AN K A2 4 BEAT BRA m) IR SR 80, ARHR 48 2003 4F 2 Am
AP EIER R B ERRASEINEE R, FER ARG AR B J K,
2015 FF A S EH AR AR, PUEA A B RK,

124 B&&ZH

ke, B, 2008 45 1 AN RO &8 BEAT IR A WA FL 52, 2009 4F 8 H
IMNERTA L4 B IR A AR 7T 51, 2014 4 3 A AR & EHARAR, IUTHRHE
EFRPES B A S B E R B R ReA T N 201642 1 H 14 H&ES
) WHEFERIRSELEAR RIS S S GEEMT: 20193 A 19 HES) | #Hi
F i RIERERA ISR SRS CGEHET: 201946 H 21 HES) | #Hi



T 1 R L ER S RIE S BB E ei S ] CERr) i

FYLR G B AR R S e 4 T GEHRE: 201946 H 21 HES) . #w
MR B ZEANE R P S A B 4 2 P HAT (). 2019 4F 12 A 17 HEA) | #HERHE
GUFRA BNE SR R S G4 ). 20204F2 H 12 HES) &
skESeE, Wit SAERITRRE T (b a0 BT RHCA IR AR, 2010 4 5 7 I ENIEIE
HWEIRAT, ATHFRAATAIF R 2011 4F 9 A A ZSIE SRR E IR A T 2554
SIEIRA T EAE, [EHRIBHIFR; 2011 4F 12 AN S ES S AR AR, (T
FEBATIAFFE 515 2015 4F 9 AMAHEESEHARAR, IYEHEmMFERAEHE RS
IEHRRR S EZH CFHERE: 2017466 A 16 HES) . HEFEHRRAGHERSH
EHH TR EESSH CFHENE: 202045 1 A 18 HEA)  #HEFYIREHE RS
IR R A G i (R 20204 1 H 23 HES) .
KRESTIEREESEMARE. ERA, FHEI RN 2016 428 H 24 HE 2017 4 12 H
30 Hs fIschgsed:, A REEy 2016 4F 8 H 31 H# 2019 4F 6 H 21 H.

i
&

1.2.5 BEPSREZR SR

DA BB R R A N R AR BRSBTS ] i A A3 B
M TT NZERE . B MBI BT E e R RIS LB, Real qigE
[P R VAL i 30 B P A M s P A DU A B R A

1.2.6 LR N RZBI¥WAFELERBRR.

§2 HEFEEA

2.1 BEARFMR

ZRR: o E AT IR A BR A ) (TR R aRAT)
Af: JER P I X 4Rl oK A 25 5

IpoA bl ALS T VI R 1SR 1S58
EEREN: HIESL

RALR ] 2004 4209 H 17 H

HATE: A RA R
M BA: TATLAEAL B AT TG 7 AT B 4 45 Bl o
AN FFERa
FEEFE RS PENE R e £ [1998]12 5
BRA: H #H



T 1 R L ER S RIE S BB E ei S ] CERr) i

Bt & HIE: (010)6759 5096

o [ AT AL T 1954 4F 10 H, 2K EN G [ BREn A 10 R T g ) 7o b AR
17, EEBRAEAL . AT T 2005 4 10 HAERUERLG2E 2 BT Bl (RCERARRS 939), T
2007 4 9 HAE_BHFUESRAE 5 Fra i B (R4S 601939) .

2018 FF R, BEMPIH =M 23. 22 JTMLTT, B LAFEIEK 4. 96%, 2018 FFEFE, £
FIJH 2, 556. 26 1276, B K 4.93%; TS FHRRAINACT- 1% 5% 7= 08 R 4 5N
1 13%FH 14. 04%; ARBGTHE 1. 46%, REFFSTHA I BAT LR 17, 19%, TRFFHG R

2018 £F, ALMS/R R IHB CEHIRITRD  “2018 Frh [F e i KA AT

“2018 £ E gxri MBS P A" SEE (GABRERL)  “ ARk 5 Rl A AH R
177 . (BRATED) “2018 IEEGREIH%"  (ERIHR)  “2018 fEE e —F i fE L
BERSRIT” F2MEZRI. AEHFRNRAEEE RITxR) &8 (M5
AR 2018 FEA EERAERAT Y AT, IR EHRAT AL 2018 4 “REIR” VPO RS 4
B P R AR AT R —

TR BARAT AT TR LSS AT, TG S E AL Eiipht. e R
Bt iimhl . B EFIRBT AL, FREETEL. EFRITEL. Froksit, 2E8E
AL, FEE N RGOSR BIRITEEE L. SO E LS 11 MRGELLE, LB
WHIEEZE DL, £ RRRATEZE O RS0, A RT 300 /A, H 2007 4
s TR AR SN o UE T 55 T X T 55 BEAT PR PR iE, R QO R
R TAE T B

qmi

ot

pnat

24
N

5

2.2 EEANRBMR

BWA, GHEEW S MELH, o EERART 2T R eI, EiteE
v A TDIESS R LA R A B ARAT E A R I A AR, IR AT 2 F ML S5 B E AR AT
KIIMNFE RTINS, HAFERE RS AN E Ak .

ZE%G BUTHE SR BHAGE (CRLEOR 40, EatER T B wARAT bR
ATE BRI B IARRAT R, RIS S0 S AR A% Pk 5555 TAE, BT EE 1
RS AN E AL

A, WrrEL S RIREE (PR —20 , Gt EE s iRiT e T
TR, KIIMEIEE WS EHE TR, BAEE R IRSILSE L.

A, B E NSRS, T E R BT B AT RO R
v ERER R ER, KIINER P IRSS EI S E AR TR, B % RS AL S5

LA

&=



T 1 R L ER S RIE S BB E ei S ] CERr) i

JRET, BPATE W SS MRS LB, T R AT B AT E Bk 55, KA
WML Bt AL 5 P SENANENL S B B [H AN RN R P E RS TE, BRA
FH RS AL S B

2.3 EeFRBEWFLERFNR

TER E N E T IMESF BB SRS I RDLARAT, R EERRAT — B R “D&
FUORTGY ZETR, AR RS ER Py, AR AT NS IR 5
SRS R T REE N EVERGE, N R AR R ENEE RS . @d2FRPRE
, R EE R EATHEE BB K, SRS ARG N,  CE SIS 1
G HREES . RIS 4. EAFREN A (RIQFIT. (R)QDIL. MbAF4. AR5
P MTENIFEEN LSRR, & H A0 E AR LS @RSt e R AT 2 — . B 2019
R, hEEERAT O 924 FUFARR R ES . b EEEERT T L ik
S BE RSSO, s TN R R AR B R ARAT SRR 9 IR (EERITE )
CREREFERT” AU WY R ERERITERT” | ELR 5 SRt
BOCRFBRPACENN T S, IR 2016 4 AERERL) PPN ET MK R
FEFEERAT” 1 2017 4EE3R CEPRITR)  “ R KRG .

§ 3 MHRARSHLA

3.1 ZE&mBHENN

3.1.1 B8N

BN R ESERARAR
RS R P IRSHZ: 100-887-9555 (Htig&ifsh)
RS EMNZ ST &

285 Mk www. emfchina. com

R HLAE: 400-887-9555 (HuKigik )

Fifi:  (0755) 83076995

fE¥:  (0755) 83199059

PERAN: FH

FH T = LAY 55

bk JERCTFEIRIX A EREE AT 1SR 3 S 1801
Hiif: (010D 56937404



T 1 R L ER S RIE S BB E ei S ] CERr) i

PR N: BB

Huhb: BT A X Bl KBRS 1088 5 R ARAT K E F I 15 4%

Hi%:  (021) 38577388
BERN: HHHE

Hodik: PRI AR H X R EE KIE 7088 SRR R1T KJE 23 #%

Hig:  (0755) 83190401
BEZRN: ATUTAT
RS HEZ SRS R T

Huht: PRYITI AR B X IR RIS 6019 5@l K 11 EEME SR S IRSMEMES

Hid:  (0755) 83196359 83196358

LR (0755) 83196360
#HfEE:  (0755) 83199266
BERN: Hi

3.1.2 RN
AP FAHHLIALE B
T AR MBS T Ml BRAT BB 3 PR VEAM R LT XK RAE AR

RS 2 5
EEMREN: BhEH
Hi%: 0757-22223388
fEH: 0757-22388235
KRN MR

A RS Bt PR A 7

MR JE T RARH X 2518 66 5 4 5
2

Iro itk JE iR K 188 5
HEREN: THEE

HiE: 010-65608231

fEH: 010-65182261

BcRAN: X

ZRHLE: 4008-888-108

AN k. www.cse108.com

IS B A R A 7

TR TR BRI AR X Al =
8 S ELHINAC g (D b

Iroc itk Jb R X A % 48 5
(A== YN

FEEREN: KIGH

BcRN: DEpREk

HiE: 010-60833889

10



T 1 R L ER S RIE S BB E ei S ] CERr) i

fEHE: 010-60833739
ZHRETE: 95548

ANFHE: www.citics.com

oo (& WIS IR

ML TR TR T AR X A0 =
8 S ELERITAY T (D duEE 13 2
1301-1305 =. 14 )2

IRl TARE ERIINTAR X A0 = B
8 S ELERITAY T (MDD duEE 13 2
1301-1305 =. 14 )2

EEREN: Kk

BERN: X725

Hi%: 010-60833754

fEH: 010-57762999

ARG 400-990-8826

NFEEE: www.citicsf.com

RIRUESR AR A7 PR 2> 7]

MR PRYITH AR H X AR HE A 18 4 i
2026 ‘TR JE IR 10-19 J2

Jr oAbl ERIYIAE H X R OKIE 6088 F4F
XA AE 14, 164 17 £
EEREN: HE

BRARN: @R

HiE: 0755-83554486

fEH: 0755-83515567

ARG 95514 5L 4006666888

AE MR www.cgws.com

FHRER

%
\Jh
}

FEEA IR AT

HWMHbE: P E CEE BHA S X ER
% 277 5 3 )2 310 £
EEMREN: HoR

Hi%: 400-046-6788

fEH: 021-52975270

BcRN: Bk

I EERESHEARA A

ML LRI X @ AR KT 1 S
Bt 6 ‘Z 4% 2 HLIT 21 |2 222507
FEEREAN: P

Hi%: 4000-618-518

BRRN: B

M3k:  http://www.ncfjj.com/

FHHE ISR RS A A

VEAR L R AR X AL OKTE 100 5
MER R0 9 1

11




T 1 R L ER S RIE S BB E ei S ] CERr) i

HEEAREN: FAK
FLif: 400-820-5999
BERN: 1%

M4k: www.shhxzq.com

Kt E I G HEAR A A

M RIBEETFFHORIT KX FE s Tk
XZEE R4S X I A HE D 2 202-124 =
EEMAEN: THRE

Hi%: 400-111-0889

RN FE=

Mk: www.gomefund.com

JEHUE I G A IR A A

PN A6 T E X OOk KA 11
511 2 1108

HEEREN: AR

Hi%: 400-619-9059

BERN: Tk

MHE:  http://www.fundzone.cn

B Ui e E RIS AR AR

AWk B R X X X EORE 699-1
2

FEEREN: RETH

HLif: 400-799-9999

BERN: BA

M3k: http:/jr.tuniu.com

e GRID AIRAF

FEM L PRI R L X R — g T R
KIE 11 #%

FEEREN: XIHZE
FMRAIE: 95017 % 1 % 6 B 0755-
86013388

yHE|MIHE:  https://www.tenganxinxi.com/

BB BN AR RS EEMIE, ERHART & ERMPI B A R 2.

3.2 FEMECHLA

YRR A SEHEARAF
VEAME AL PRYITAR X R KIE 7088

RN X

CERRE
3

(0755) 83196445
(0755) 83196436

=

k53

12



7 = 2 2 G B & SRR B

SIS CERD i

BRARN: RFMW

3.3 HBRJHEF PG JA R

SRR: LIRS 55 B

MR F T AR D AR % 266 ‘S AR EARAT KE 14 %
fITN: B

HiGi: (021D 51150298

. (021) 51150398

SO R, TKREAE

BERAN: X

3.4 =THIMEFFTMAEINEM =TT

R AEEEKSTHINRSS T Rk E &1k
Tk BT RE AR 222 S AL 30 B
PATHE S BN AR

Hii%: 021-6141 8888

fEH: 021-6335 0177
SIMEM I R R

BERN: TP

§4 HELWK
T R RGN B VR A R R i R 4

§5 HEIA
REINESR R4

§6 BEEW

AN 3 R 2 e B A A Rl BB B

NBCFE NSRIEE AR Al o

2 RERCE, AR N AT )RR AT SE T

13



T 1 R L ER S RIE S BB E ei S ] CERr) i

§ 7 H|EIEHE

I SRR VR VR RIFRaER et TR, SOREARERAT BT BeE (g
/MR PR R HAR P IR & SRV SRR MRS B G/ b AL S
WITBURNGRSE) o BV SCRRIESR . FDAF S, SRl TR BGE. Baalite. B0
B8, PR e IR I 2 Fo V2 et Bt A0 A el TR, (HART & FEIE R 2 A
RINGE o

A EE B E L LU fo v e bt ot i i, SRS B BATE MY A
AR LN BB T

ARFEEAL T T RS L A B 4 W2 77 1 0%-95%, 45 0% T ASLIIE F) L 491 Ay 2 4 W P VB 1Y
0%-3%, ARG S H H &SRR AR TR E G Bt & A R AL S ke e, M
ARFFAME T R T HE SR s B A FUNRBIF 6T, Hh, e s
gt e, AMOREE. USRS . BRIt FEAUR BT RSB LB [ AR ¢
IEEESS

URIFEE N B B R 20 SRR AL & LG BR AT AR, AR BATHINAE R e, B
AR I HIRE T o

§ 8 B IRKE

V7 i B N

AFEE MR PR EEARIE E WA GRS SMERBTEL. TESKEREBR, 17T
BURR TR~ ] YA 2R B 7 B = R B = 2l i) AT ARG RS IOC S, AR KUK
)PP At R0 A TS P 1 % 7 i B L o

AN i R P 7 2R B T B ) R S IS AT AR B (A48 3h, - I T b R
KT BIEIKER ., RMALN R BRI H RGNS TR, AT
THOHH SRS S o R AIE 3 Sl 78 7 i, B R SR Af 2 3k 4 W P A % KRB = el (e b g,

B S g ] P 435 2E A AR VT AR H o A SRR A TR R, @ FE VR = B L), DA
5 R G T R AR A AU 7K S AR AR s i et b, AR R G .

2. JREEAR AN

ARG UM BRI AT, R CH LR M2 FEEEM QR f4
JRORGIE 775, RIS F 2 P SR T SR, IR A2 IR A G e M i AL B h R 055 4 7
USRI TTHATIME AN A R, SLE I 4 0% 77 i AR e 1

(1) % 3 B % SR

14



T 1 R L ER S RIE S BB E ei S ] CERr) i

2 FRAR R AR T B BT R B RS, 82 5 R R S KOs Eh
DIBEAT AURE VLR 0, $23R A A0 MR AL, IR RS B3 AR AT (AT ML A 2 AT
Bl sE g S BT AR, 1SR AU S A s

AIE el NEBE R JEBN T BURRIA . AR BoRIED . XK@ TR . 7 llEE
DAL AV HMIE R &S 2 AN T3 TR SR BB B2, IR 8 = AR A R by
By i s UL R A KT RO R ey S R ER e B A 45 % B 2 i H I AL

(2) MK %L

1 Aw] BE A

BB NRNAG EHAR, ETARNGE., AFKESEE. FEARTALN, w5
P EHACE. S E BT R RS R R, PR R AT, RS
BT AR AL O 5SS T

2) PrE VT,

KBS E T I BURE AT IR A B SR A B #8F5 (40 P/B. P/E.
EV/EBITDA. PEG. PS &%) MIZax[ffift#8+r (41 DCF. NAV. FCFF. DDM. EVA %§) Xf Biid
Al AT AT, RS A BRI E R R .

3. A4 BT RN

AR 4 SR FH 1) [ A o AR R SR 0 . A BISR  HIRR 45 M SR A R e 4
FWESE

(1) AHENE

R E NS ZMETIRH . SV, BRI MEBOE. ICRECREEFHE R, X
AR A TE A R T, R AR SR B AL S AWK R

(2) HAPR S S mE

RIE E bR E AT A . BRRMBOE. LRECE. BMHmmESEeR. #5d
X AR Z (T A R 2R, ox i o 2 ot 2 AR AR B 54 1 AR sl P A8 e T, A = i 4 1
Gy =R DR A 1w o B %) NI 1 N B ) N o = N S ] ST N ST ot
A#gl), Mg SOk s), FFR IR D) 5 [ AR i B2 TSR ke A5 F R 587 il 4 5 1 30
BREEH, SRJE R IO R IR S5 K Sm . 3 S mE . AL SR i XS

(3) M IFILFEHNE

P BN 73 M e o U o 22 2 A8 2 . & IR B Al o 38 Sl o R Ak 22 e s S5 L &R
T ok = M &R AL S, JRAE SR (5T E 2 M R =T i, 45
BVPANF IR ME . TENFFEREA L, BRI EBERIA S, I A R
A AN ol Fl AR DU O, o U e as s FEDL R 2 & o

4. BUIEFR B Fmg

15



T 1 R L ER S RIE S BB E ei S ] CERr) i

ARSI R RGIE 577 135 5% 5 B B 73 R M BIE Y AE B 55 B 22 (1 P ART R R ——H
HIBE = A DAL T 3 B S BBl 3 B4, SR A S e 6 SRS » 95 3 24 22 SRS LA L 5 M) S g

5. BRI E GBI BT Hems

NG ST Hbs, AReEEENEERNAR T, UERRENEY, &
IERCARIILE . E AU E S RATA S AR BRI ET . B GO & Qs iE
A Gy BAMRAALAFHRAE SRS 1, SRR BB A G Ia B RCR, ARG BTN .

6 /N ARIb AL S5 S A TR SR

TNV A SRR SRR A B SRR i ai B o= S5 . B
PEAKE G B R N AL S5 7

BEXS T3 RGEIEAS FI AR, AN Tk 32 a8 b Al FA SR8 527 O TG B LA
» VSRR

BEXTE RGPS PSS, A IRl i o M R i AR 05 AT RAGUE 15 i, B4
IS, REE AT, BRI

ANHE G EEERMUR AR BIISENS ;A TUI A Sl A AR T 5 00 HH DAL, SR
CORELHAEET N, PRI TR .

JiAh, EBa HNRME AL T G Y IR B R R, ASIE GoREIE I IR B FE AR T 24 K E 1
SERWTTT, BT EHORIE A6, RIS s RS TS T, TR R OB AE (4 s i

T B SCRFUESR 05T SR

AT GG AE AT RIFEATH 73 M A b, 0 387 SCRAIE SR I BRI e, R 2 X
B A P KU SRSl LR AN B2 BT £ Ao XS S AT S AN S B A5 T 704, DAt AR
BB IR AR BB RS, JISRAESE I 58 KU (1 BT 38 T R Al BE R B M A Sk i

Bk

§9 BHEPKERF

ARG R BRI RZ L2 00F T R AR o R . ety
PSS IR W AT S . SR SR, WAL A5 AR B R R AT I A
- EYIEE, AR EIR T A IR S R R ST A I A B AT . LR RO A B
FPUnR

(1) BRSBTS . B8~ B A3 e K3
(2) BB EL BT 2 07 S IR IS5, 050 R0 T 07 55 3
(3) EERZHERETEESNRES, e EeRRas:

=
ﬁ =
Woh
hsit
W
s
=
&
5

16



T 1 R L ER S RIE S BB E ei S ] CERr) i

(4) BpBMRERRIES:

(5) ZHEHEZEPITHRHIEL

(6) KB N RIS E T 5 PP

(7) FEEZFSHE IR 5.

FERR R A RE T, RSB B A 1T SO0 25 DR AR T IR S A S o Jm U B AR IR 5%
R KB HEAT W42, AR R e, R HRTE XS S S VA, SR AL AE I BT
T, BREKH. EELHEMRAR, URES%.

/\

S

s
e

§ 10 kSR ELER A HE

ARFE G ISR LA R HE A . 50% X YR 300 FR IR 2 6 +50% X it A fa Bl s K

R 300 FREUE B HIEFRECA PR Al gmi], RA R TP ERUE S T4 A KR T A F
AR . T 5 25 A FR B B b S 5 610 4 5wl g 1R LA AR M B T 3 4R 4K
o MRIEAIE SR BTE B AR LB, S _EIRLST LRI AE R S A A PR S A
& 1 AU YA B AR AT

R AR R AR, BB A EAUEN . SR N T M e 2 (R 45t L AR
e, BT B OUE E & T AR S L SR e i B 22 R, AR SRS
ARFEGFEE NV [ 3 5 A2 T b S LU e IR T A o ARHE G e T b0 J5 R AR B A 1
HORIN G b e v, i 4 A TN R 748 B i 7 v [EIIE B 2348 8 A B

§ 11 R 25 - AIE

ARG RIREGEEE, EUETF R G P8 T U XS a5 (P B8 bk, Fil
SIS R AU AR v B T T R e A e M &, R IER A  &

§12 EASHE

R FE R ER S IE SRR ESE A - RS EHERAR NEF S LE
FOREAR & PR BORAFAE B H RS IEMRIR B GBI, IR e 2 B S sek
HERA TR S B AR AH A 93] ST 94

AR GG SRR 2019 42 12 A 31 H, RIET (HEFmREmEREH
AR AL G 2019 4E 5 4 M)

1 REPREBEH=HSHM

17



T 1 R L ER S RIE S BB E ei S ] CERr) i

o . S R AE
Fe5 i H & G Bl (%)
1 & X a A 77,296,888.88 37.22
Horpe 5 77,296,888.88 37.22
Be - -
[i] 5 WAL 7 5 % 79,744,843.50 38.39
Hrp: fiig 79,744,843.50 38.39
BE 7 SCHFIE - -
7%
4 Ditad ks iy - -
5 SR ATA R - -
6 SN IR 4 Rl - -
Fodpre S =0 - -
1) SN 3R A5 4 i %
F
7 BATAF RN &5 5% 48,950,313.24 23.57
EA=a7)
HoAh %t~ 1,709,968.87 0.82
it 207,702,014.49 100.00
2 MEPRIZT S RPBEEREAE
2.1 |EFREAT WS RABEANRERTHS
o e ARGE Goy | B eEk
B (%)
A VSN NN Q-1 - -
B KAk 2,696,401.00 1.30
C il i b 30,979,403.84 14.94
D W #J1. RS 1,675,903.60 0.81
Y5 S K A4
E I - -
F LR MEE N 1,237,418.00 0.60
G LIRIZ K. BER 2,405,216.00 1.16
HE B,
H fErE ol - -
I EPsX i TN gL 823,661.40 0.40
RS
J AT 4 26,775,409.00 12.91
K S Hi =l 6,873,918.00 3.32
L LT AN R 55 R 55k - -
M REZERIF T A A AR 3,822,980.00 1.84

5k

18




T 1 R L ER S RIE S BB E ei S ] CERr) i

N K] FREEA A3 6,578.04 0.00
Vit

O JE RS . 1BEEAI - -
Hopt R 55l

P HE - -

Q TPAMMESTAE - -

R A R AR - -
N4

S gih - -
it 77,296,888.88 37.28

2.2 HEHREATIL R BR R R ER R A

AFE G AR IR AR A BB 3B

3 WEPARIE A FME o Ze e B 9+E L KR P BT 42 B R B A 4

N RME H B
7 % EEARAG ik E=E e (B (55 VR E L
(%)
1 600519 GigME e 9,000 | 10,647,000.0 5.14
0
2 601318 P22 96,400 | 8,238,344.00 3.97
3 600048 A o = 324,800 | 5,255,264.00 2.53
4 601166 MR 4T 259,900 | 5,146,020.00 2.48
5 603259 24 R 41,500 | 3,822,980.00 1.84
6 600585 B KR 67,700 | 3,709,960.00 1.79
7 601398 TREARAT 627,500 | 3,689,700.00 1.78
8 600309 JI AL 2 61,300 | 3,443,221.00 1.66
9 601288 LNV AERAT 824,800 | 3,043,512.00 1.47
10 600030 R EIESR 109,400 | 2,767,820.00 1.33
4 MEMREGFHMTRAEFBERAS
. _ 073 G R AR E L
7 575 hh A ~RME G -
Bl (%)

XK i g5 20,693,952.50 9.98
A7 I - -
SRR 29,719,891.00 14.33
Hodr: BURYES R 29,719,891.00 14.33

fit
4 A - -

19



T 1 R L ER S RIE S BB E ei S ] CERr) i

A b R 5 7

ISR A

A (ATAZ

i)

[Fi M A H

29,331,000.00

14.15

HoAts

10

it

79,744,843.50

38.46

5 WG HIRE A FRME & 2 S T 3E HU I K/ N R IR A8 B B 4

LT
o e e e - N RME . -
Fe AR E] 51557 44 PR BE (5 . 1HE LL
JB)
(%)
1 111985119 19 7N AR AT 300,000 | 29,331,000.0 14.15
P ARAT 0
CD094
2 010107 21 FEART) 152,710 | 15,690,952.5 7.57
0
3 160405 16 &R 05 100,000 | 9,939,000.00 479
018006 EH 1702 96,820 | 9,928,891.00 479
190205 19 EFF 05 100,000 | 9,852,000.00 475

6 IR HIRIEA FOME o2 S F = 1E LB R/ HER B BT +48 B STRRIESR %

gk

I G AR IR ARFFA 57 SRR SR

7 RERIRIEZA RNE LS EE NP R L2 5t &R B R A
ARG ARG WIRARFFA SR

8 G MR A 5 S H = 5E Lo R/ HEA BT LA BUE B B 4
ARSI AR IR AR FFAT B .

9 WMEHIRAZES BT KBRS 5 18 0t i I

9.1 REWIARAE SBB BB B F7 B A58 35 B 40

ARSI AR IR AR BRI 540

20




T 1 R L ER S RIE S BB E ei S ] CERr) i

9.2 FESBBBARMIR I BEBOR

L SEILBERE FLbR, AL T R AT T, DB B i, &
SBR[ SR G AKE SRR BRI IR [ BT I8 & L0 A ML
A8 5 A AT FF RS E A7, AR B AL A IR RCE, A BT A

10 #REHRA ST BT K B FIH R 5 B0 i

10.1 Z< 3 B 15t B 5 F Uk

LGP SEILBEEE B bn, ARG ENEEHATRT, UEMRENE, &
iR, E G TS MAT A M. AL A BRI, B AU S S LBt
55 BAMRAALATHRAE SRS 1, SR BBt A S as R, AR BT A .

10.2 #REHIRAE 8B 1 E G K5 S Mt i B 4
AIEG ARG WIRARFFA B G 54 .

10.3 23 FE 0 B2 3 R P4
ARG AR IR TG E U5 4.

11 ERHEWREMHE

11.1

et I B SR AT UE SRR 16 £k 056 GIEFRARES 160405) + 19 MUK bl
HRAT CD094 (AEZ#ARAS 111985119) 19 [EFF 05 GEFAUAS 190205) . [EFF 1702 GEF#A
5 018006) + PMVARAT GIFEFRARES 601166) AMILABIESR I RAT A A B W A8 1) S 2 &
#, DNMEERERE HIT—FAZBATET. LTEE.

1. 16 &K 05 GIEFHRES 160405)

WRYE AT R AT, ZIESRRAT NERSE N FIEMAEE . SRR, B
HEAR LR R 55 2B A5 BB R R ™ iR S RIR R, 20O B SN AL T .

2+ 19 MR R EDLARAT €D094 GIEFARAD 111985119)

MRE 2019 4E 2 A 18 HARAMIIMK AR, 1ZIEFHRAT AR ARMKIEEATI ST E R Bi s
LSRN T B B 5% SR MR 2% BT AL A K

21



T 1 R L ER S RIE S BB E ei S ] CERr) i

MG 2019 4F 4 7 19 HRATHIMR AR, AZUEFRKAT NBIARMKZEEAT IR DT R 55

MR M TGS R R = B 55 43 JR b DA K

MR 2019 ££ 6 1 27 HARATAIMRA S, AZUESFRAT NAIR MR BAT IR DT B 55

SR TR 58 R B =B85 43 SR Ak DA AR

R4 2019 4 8 H 6 HAAMBIAHR A, ZIUEF KT NFIEMAE#) R IR R4 BA

B
vJ»Tj\'o

3. 19 EH 05 GIFFHALES 190205)

WRIEAATHIR R A, ZUETR AT NER S I R E

JBATE ST, 22BN ENRI AT .
4, EIF 1702 GIFZFHAES 018006)

WRIERATHIR R AT, ZIUETRRAT NER S WIS

JBATER ST, 22BN EHRIAL T .
5. MAR4T GIFZCES 601166)

WRIERATHIR R A S, TR RAT NEIR S W R s

B E NI RIAE T .

v ERRBEBTE R

v HIRRBEEIR . RUTER

v RKEBATIR ST 2 k%

X EIRAESF R R AR MU . AT Gt BIRIESR MR 08 R SRR PP 75 & A O

AR 2 = BE A 23R

11.2

ASIE AR A AT A4 BRSO B 5 TRTOE 1 S e IR, AR < TN DA JBE

AL B E SRR AU N RN

11.3 HAE =ML

5 HFK

T
df

R ()

7 PRIE S

20,167.13

JISCHE SR Sk

YR

YA S

1,687,445.24

ISEGIAEN

2,356.50

HoAt ST

Fr i

HoAth

O [ | QI[N |N |||~

it

1,709,968.87

11.4 REWIRFFH KL TR BRI AT # B 77 A

22




HEF G ERS

RIUESF ¥ 58 5k

SIS CERD i

ARSI AR IR R FFAT AL T IR0 (4 R e #5155

115 REHRAT TR BEPAERBEZRIELH B
AT AR IR BB AT 4 B S AR

B2 RGO o

§ 13 EE& WS

B PR IR AR RSy L I SEfE
B W SEAIE G AN T B e A A I BRAT B R R R LA, AR B AR
R —E AN, MARIERIRIR . FEENEEW ST AARIARRKI. BB X

» BEBTHAE MO 3B

IR AT- A0 ) e AR S 4 R S Ui B 15 .

~ TR b Y R U HER I 2

AT B R AR ROASK B B 5 b 55 TR BE HE A LA I R R FIss -

=, HE®R

HEFERIEA A:
NZ5a
®ze&0 | . N%5{=4 e
;mr% s A | ;Q o | HORE
Bt s | BB | o0 | bk | 0-0 | 0-@
a HED e
® ®
@
2016. 08. 24-2016. 12. 31 ~0.70% | 0.10% | -0.99% | 0.37% | 0.29% | -0.27%
2017.01.01-2017. 12. 31 16.72% | 0.49% | 10.62%| 0.32%| 6.10%| 0.17%
2018. 01. 01-2018. 12. 31 —4.49% | 0.40% | -9.58% | 0.66% | 5.09% | -0.26%
2019.01. 01-2019. 12. 31 17.49% | 0.48% | 19.88% | 0.62% | -2.39% | -0.14%
FEEG MO SE 2019.12.31 | 30 06% | 0.43% | 18.73% | 0.54% | 11.33% | -0.11%
HEEREE C
N5 54
&M | . NS4 "
;%@ ﬁ Y zw;% o & 3
b B gz | KER | o | WEE | 0-0 | -0
. o) R
® ®
@
2016. 08. 24-2016. 12. 31 -0.90% | 0.10%| -0.99% | 0.37% | 0.09% | -0.27%
2017.01. 01-2017. 12. 31 7.97% | 0.21% | 10.62%| 0.32% | -2.65%| -0.11%
2018.01. 01-2018. 12. 31 ~4.67% | 0.39% | -9.58%| 0.66%| 4.91%| -0.27%

23




T 1 R L ER S RIE S BB E ei S ] CERr) i

2019.01. 01-2019. 12. 31 17.17% | 0.48% | 19.88% 0.62% | -2.71% | -0.14%
FEEG OIS 2019. 12,31 | 19 519 | 0.36% | 18.73% | 0.54% | 0.78% | —0.18%
e AERESEFRAERMHN 2016 4 8 H 24 H.
§ 14 E&ERHH SR
14. 1 EE&HHARR
1. HEEEH S
2. FEEHE NFLE
3. EEHERS T,
4, (EEERFY ARG S5HESHRIE S HE T
5. (FEEAER) ARG ERESHIHSTHIME. BImgh. JFiA b5,
6. HEMBIFFA NN
7 FEERES. 5%
8. A MEATICRIZE H
9. EFRE. HARIK IS . BRATIK P 4EY 9
10, #ZMEEFA FMEM (EE&ER) 295, v IR S = vh ) 57 i HAh 27 H
14. 2 BEE&FHRATRTE. THRAAER A TR
1. RSS2
RIS HVE TR — H SRR E M 0. 60%E R R, BH BN E T
H=F X 0. 60%+ 24 4E K%
H OAEE H R THHE F 3 45 PR 9%

E ARG — H i 8 58 1§
REEEHRH M, AT, hEESITE RIS 55 &8 R — 2 I 555
¥, HZIERAY 5 DN TAEH N 1RIRRE K BRARREAT B 30, BB il

HRSRRIRS . Fi8kE TR . REHSE, SIS HHIRE .
v REFEARITE %
ARHES R Al — H B V™ E 1) 0. 15% AR 2 e ikt 2 ik o2

F

24




T 1 R L ER S RIE S BB E ei S ] CERr) i

H=E X 0. 15% -+ 244E K%

H N H RTHR R SR 27

E AR — H 12 4 % 14l

WEFEE R E R, A, B AR 5 568 P AR — B0 454

¥, AZEAY 5 NTAEH N IZIRIRE K AT B30T, BESE AT H HH

HREESRRIES. Fdke it WEHS, ST H IR .

3. C RIS 2

AFES A BFEES MU BRSSP, C IS MBI EIRS RN 0. 50%,
RIEGHERS T L TH T AESHE SREMHRANIRS, ESEENEELSE
A AR T HZ I 2 FH 1 SO AR B TR . A BRSSPt 3R T A F

H=E X 0. 50% -+ 244 K %

H N C B At H N TH 2 A4 85 IR 55 o

Eh C RHEE ARG — H M54 58 =5l

B E RS R, AT, BRI NRYE 5348 3 Ao — S
FHHE, AETEAY] 5 A TAEH N LB E K P BRI T RS, BeEEmALH
HHAERSRKES, F@EERE. REHSE, ST HIAIRE.

Bk 1401 A FHAERIFE” P 4—10 TR, R SRR AR R PG E, %
W EBR S SN ST, RS NS = S AT

14.3 RIINZEEFEHBIHAE

THIBR AT G B -
B NN 30 N DR R JBAT BIOR 58 42 B AT U553 BUR 21 52 H B 0 7 14
PN
2 B NMIESIEE NAC LS H S IEF T R F UK A2 1 9% F
3. (FEEGFED AERETHIHR A
4y HABARYEAR SR ENE I R b B IE N 2 A RAUE AF SN SE G 9 I H

RS EHIR, ReE N RE0R, BEWMERS Y, MATREnHRaA
KRB QREEMEH EREE & A HUE MRS 5 RS E B R . EitE R
GRS RETR R, EAMATTREMTRATAKRE.

25



T 1 R L ER S RIE S BB E ei S ] CERr) i

BB N ZURGR TR P A Sl H AT 2 H AR 2 /b — P e A AR B BN Ity
Ert.

14.5 HE&Bilk

AT GBI KB B, B S E R BGE R B IT .

14.6 5EESHEFRIIFEH

1. HIE3RH]

AFGHW A K, CRMBUTTRAN PR, ARG RHEBURET . BREAE—
RZWURA ZEHN, AL REN I

Bt HR AR I e A7 A0 FR A 3 3 L T 3R

HE &4 (M) U 2
M<100 /3G 1.50%
100 /3 7.<M <200 /i JG 1.0%
200 JI76<M<500 /7t 0.60%
M=500 Ji It 1000 JT/%E

AT S HRIE B T AR, ANFINSEE B, AT ReNmmiE . M. &
CAFE S

FA I B 53755 -

1 R G A= FR O <0 (1 I B ), v P D < = DU < - [ 5 #1138 <0

P Bl P =FR W) < 00— v PR W < 00, 0 P DU 98 ] =[] 2 O 2 < 0

HIB PR N R Moe a0z, T EEUR IR BN ORUE 26 2 6, MRS 3 (1R
&L, mEHDEEM

2. el B A

AT A SREE GO A G 0] R AL B Gy WU A SRR B R R R

FEAMIIR (N I ] Bl =
N<7H 1.5%

7 H<SN<30 H 0.75%

30 HSN<I 4 0.5%

1 FE<N<2 4 0.25%
N=2 4 0%

(JF: 14EH8 365 K, 24N 730 K, KM

26



T 1 R L ER S RIE S BB E ei S ] CERr) i

WRE [Pl B Y AT 5059 JRE R R Y = JRE[E 3 X T H A SRIE ey B B X Bk [m] 3 =%

M [ B AN IR T ge s, TSSO B/NBONUR 56 2 4, DR 36 3 ATH IR
&5, BEHD RS

V2 e B Y b e ] A SREE G B R B B A R, RS it N BEE] A S8
S B TSR AT 7 HEHRR AR 1.5% A0 0R] 3%, XHF8asa T
30 HHAD T 7 HEBE AU 0.75% 0 8E 01 3%, I BRI [ 2% e ik N SE 7 X
FREERFAT AT 3 AN A HAVD T 30 HEUBEBE NI 0.5% 0 I8: [m1 3, K 18k [m] 2 B Y
T5% T NIEEIW 7 RFRFEEFFA IR T 3 N AMHEDT 6 S BEEE AN 0.5% [ =] 9%,
TG I 01 B B 50%TE AR s SRS AR T 6 M MHRBEN, BRI A 5%
SR 25% T NI 7 o VR R S T8 (8] Bt (0 5 1l ok R s A R AR Bl AR S Rk
Ml ARATTRFAARSZ.

C RIEG AR [P 2 R 4 R 3R

FAMIR (ND I ] Bl 5
N<7H 1.5%

7 H<N<30 H 0.5%
N=30 H 0%

(JE: 1448 365 K, 244 730 K, MRKILIAE

L[] B HY ) 5507 ik REIR] B ] = e [ A0 X T H C S8 HE G Am A1 X bk [m] Bl <

Wz (m] 2 I DL RS ey ahs, RS IR IR B B INEUR R 58 2 £, ANERUR SR 3 00T 4R
wR, HRMA RS

B 7] B Y R BE (] C S < 03 B B <A B A7 N R AH,  FERE G AE A N RE [ C 285
ST X C SIS0 BTRFA N AR 5T NS IRE (2] 2 4 A A\ 3k 00 7

3. Bt

(1) Bk < 1) e 00 1) Bt P AL 35 2 ) < ) T ] 8 R R ) D 22 2R P 9

(2) HFERAH PTG FE HE Gvm,  SOBUR Y B e a3, JFARE BRI 1 Ee sl
ANFEG I

(3) FEFBIENHE NS SN, ANRIEHRE (A R m ey, o
NG 5T G Y PR W Bl P 220, P U D 22 Bl P 42 R P N e < < T %o 2 ) P DU 9 0
(R BUATANZE T INHI 22 (B D e lalIR A B < e iy, ANHSCHROH g b 22
i

(4) HE GRS, RE I H 2R, BETREREA.

27



T 1 R L ER S RIE S BB E ei S ] CERr) i

4. REEENEMZS TGS

www.cmfchina.com _E22 5, VAR 3% bR B % A ARHE AT 41 R B IS 51 B K

EEHAA

5. BEE A DIESE G A R 2 5E (3G A R PR ol 0 3, IRl BT (1 9%
el Py st H AT (F B INE) M e TR 2 i B At

6 FEEE BT UME AN IE FHE AR E K3k & & [ 2058 A 00 T AR A 7 3 1% DL
S fetitRl, A E IO A e (e TE S . AR AT SR, O SR
TEORIBAT L EZ T8, He e BT DUE 24 18 (AL <5 ) F I Bl M SE [ 2l

SEEHNAT LR ER RN (WIRBER ) TFRICRNLEED), JarbRiEaT

>

§ 16 WHHE A BEFE S AU

AARZEU AR (PR NRITMENER BB R EE) « (ATFEERIE R

Hgiz
EERIME) « QEFRRESHEEHINE)  (ATFFEIE R R RGBT

5

ZE

s

un}*
ez

INED B RPEEMIIER, WAREGE AT 2020 4 1 7 22 HTERA
LU REHT T, R AL & EASE R IE S PR B R AR S iR
AT T NAAN A B .

AR EETER N AT

1. BT “EESRY

2« fE “HESETNY Hoy, BH T CREFHAML  EH T CFEANRER .

3. TE “EEIEENT My, EH T CHEARKLT, EHT CEBEARERT,EHT ¢
BEEHELLSEER/L .

4y TE KA Fhoy, BH T “HELSMEBENML” , EH T i ImESa
MG I .

5. fE “HEEIHRR” #a, BH T ERSREHERSE .

6. BT “EEMLGT” .

7. fE “HESIEEM BN BE” 3oy, BT “FREDCEFEN .

8. HHT T “HABNBEEE R .

&t
.
=%

E—H

RS E AR AR

28


http://www.cmfchina.comQ
�����9����9��Ƅ�t����Q��s���ѡ��lJ
http://www.cmfchina.comQ
�����9����9��Ƅ�t����Q��s���ѡ��lJ

T 1 R L ER S RIE S BB E ei S ] CERr) i

20204 A7 H

29



