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2 84k F45 R R RS

4 RFITR R EE R B AR AT
SR AT & (TR AT R R

ERGRHER

AGIERY

TRRE: B

AR s A )
FREHIBR: NG

SERRHARR: 1 AR WA BB

—AE 5 HiE, §¢u1%ﬁﬂ%5¢
EERFBAR: BEMB—IK, FHHELEES
HZfHRE—FEFE
TEREtE: 2019426 B 17 H

TEWERIE:
m H 2016 4£| 2017 4£| 2018 4£ I:f;

B A (Lo 4491| 6140| 7213] 7323
FiEENES (Zm) 2839| 3743 3724 3790
RIS (2 474 882 687 7.77
£HFE (L 927| 1266| 1795| 19.70
ElbEA (7o 7.73| 14.18| 2065 473
H#RE UL 094 144 247 0.70
EBITDA ({Z70) 1811 297 452

SEMERIER (LT 031| 065{ 246| -0.57
Bl FEE (%) 3560| 3054 31.71| 3689
FEWEE (%) 422| 438| 662

B AmE (%) 36.79| 39.04| 4837 4824
EWMEHEAMEE (%) 2462| 2528| 3253 3420
MBEE () 261 248 160 1.61
EBITDA 23 ft%H (%) 0.19| 023 025

EBITDA FE % () 443| 549 747

EBITDA/ZA (R R RIE (%) 0.15| 025| 038

E: 1. AREPHSLAMEE MR ZIFLERR EHEELR,
Fwme BNt BRSNS, HBART; 2. ARETRE
to EAF A ALH 0B, 3. 095 —FELBREFH, A
RIARAE: 4. RE2018F A A2019538 £, 28 “Kiatm
B d, AH2IMLAANSSLAKRF—E AR, RAESL
E “—HAB MRS AR, AREHLAXELANTS

TEE I

BREFRIPEARAR (UTRER “BRE
PR e R AR BB R B PR 7
CBARfERR “8 ") MPPRRIR T AFMEANE
WMNERRTESRSHOZ u R AR A
Mk, HBTR M R Z BN BRI IR, 2
AN BB E USRS —EmAE, I
FEFF RN 7y GUBIE L S, A THHIT R HE
BERK, MREFITRBEARE. AN, B
SR HCER AR I H B R R — 2B A
HEA, TEBERRKEL & MK
RIS ERAEBRRAKT, BEURFEEM
{8 R S5 B R 4 7 45 AT R B AR
i o

BiE AR AR E KB BERIEE,
AABEMBEFERFRE. RSV AF]
RITPRIRERN “FaE”.

AW B RS R A BB A A TR
HRANERAMEE, BARKTERA RS
FARI B B sLiEA T AR EE MERE—2
K.

F T A7) RS FR B UL B A KT
HHATRFEERE NSV, RS
WA, FIRAFBA FFFF R REEIE IR,
B RAK.

He

1. AFLERHR LTS EHRBES
M, RBUFRIF IR, RREKRZRE M.

2. REIREFUWNERMRIESMFHE T
RN, WREAFE, ENIRBIE
WAL BESUSA BRI 4 K -

3. IESERATRFMITEHEZRFEK, H
B HMSEI T 2 E MR RIES T L 8
SERR, BEIARBBMERANTEL, RREA
BRAE—ERE.

H A IARATH IR B AR A TR 8]
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K, EARAT B SRR, Bk E6UE i
¥, Hi—EREALHES.

3. FETERTFIREZLRARERR
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MTFAT, XMTFAFEEEHRLBER.

4. BE 2019 F 3 AR, AFBRBERF
AT A ES ERA.
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R 2

P B AR R IR R E LA B IR B TR 8] (BAERAR) 8ot M mEie X
AIL, BRERAR. FAAR HIRBA ARG AT Y ITBAT AR . B, AR KX
Bk A,

BREVFAR LR BA RN BATT RBOAEFiBAZ LS, A AL ESRIEAT B 6915 A%
BRAEEBTAEE. B, ~EHRRD,

AT W BARAE 0 R R L 8 R BRSO BARIE AT 6 A 312 A R SUR R A2 Al
RS P87, REVEEAT R BT R IANAN R S rn TR AE L. ARAIR
4 PARYE 697F BTy ik e 8) P B THRE.

AR EBRE R TAHAXRRSE, FEREFREGLER. FXF,

AAZAIRBIRE F 5] A 6937 Bxt An X TA £ B dp o 8 ARG, BRAT BT ATIR
FOIHRAASGEEHE, fAM, TEBETT LENEERRIE, [2RSFAY
4 Fe I IE GBI Bt FA S U st FL AR A 64 FHH AT B AR 4R 0448 B sk A T A

FERAFBRETERAFRARS EEZ AR ERK(H)FEAZ A A K,
AR (H) MAALEIE, BREAFAFFEIRRIIFA, RIERITPREGLE, AF
BEANIT BT R R FERA TRA LT,

AR
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United Credit Ratings Co.,Ltd. /‘}_ Eﬂ{ﬁ.ﬁ{%— J:ﬂ 'E‘F‘ﬁéﬁ%

—\ EHER

FIRFIARBEERAERNARAT (LLTHR “A87 R RFIFETRE (B FR
AF] (BUFERR “4E/RFIFR ™), ROLT 2003 4E 2 H. 2009 £ 10 B, 4E/RFIA FREA S R4
BIRATF], PIEEMBEA 3,600 7350, KPHEMEEDHRBEARAT (LUTFER “HMEE) 7
1 87.20%, HEREREAR AR R 12.80%. 2011 42 B, AL AFRITARTEER
M 1,330 AR, FFF 2011 4 3 BIERYIEHRZ G FrER TR R, BRERRK “ERH”, BRER
14 “300190.8Z”, ABNEMBEAME 5,300 Fim, Hb, HMEFERK 59.23%. FLEZ KM RRG -
THRERFSE RS, #8F 2019 F3 AR, A6ERA 78,378.50 Tk, HPEMEETAH
FEAEELBIR 41.53%, AATRERBAR: ZA PRERFEHMNERE 81.1%KRM, AARILFEH A

Bl £Z201953 AKXANBEMEHE

ZR”h

81.10%
L

W TEF R R hEHCIR SRR PR

HRAT BAERAT AERAT REZ || HDE || R

41.53% 4.23% 3.44% 3.20% 3.02% 44.58%

HTHFRAEREARNGFRAST

THRR: adFR, BEFEE

WMEAFTHBEE, EZE 2019 F3 AR, F—ABRAENEE GIAFRFREFIN 41.53%)
FrRe /AT 26,742.40 TREFEF, SHAFARRGEER 82.16%, RALPIRE; FERFEHL
132 5 B B R A, K3R48 T 2019—2020 £EEI/, REEAREIE —E T EH. B=RBRA
FERAF 2,700 A CA&HER;, BELREARAKRIERFERNAT 2,36937 TREEHEHRE.

ARGEE: FMEEEHRIT. Bl #i& RO, 8. R, WILm%gEeE, FE
TR, &, L. 28, FREESEREANERERS: AMRIERGEHZGHTR
B, AR E; PlERE&eE TRORIT. AR, BT, K%, HREHELEREG A
ABRE: AEEHGETHBIRE. B BMRRKBAERSEE: BEARESEEH BN
HIk%, EEKRESVEESEIEHE OMERMERR . (REFREHAERTE, SHEKH
G AT RS E TGS

AT A FRMESEERR. KWEER. THEER. WAk, KRR, BEREL
WA TEELHE; #E 2018 FEXK, AREHEHUEAZTRKTARET 435K BE20194F3
AR, ARRFEFARLFERRAT 1,940 A.

HE 2018 K, AFEHEFLH 7213 1258, AMET 34.89 1278, A HEE 37.24 147G,
HARBETRATMREENE 36.19 127T. 2018 £, ABEIEHEWIWA 20.65 1275, HFiE
2471255, H4ART A S A FHERNE 232 127T0: EESIEENNETRBISE 2.46 /27T,

e RAI T RA B AR A IR E) 4
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United Credit Ratings Co.,Ltd. 2 E) A HAT BRI

W& BRI & H e nE-1.75 12.7t.

HBE 2019 £ 3 AR, AFEHEZEH 713.23 275, A&t 3533 1275, FrAEHERE 37.90
fe.70, HPABTEATMEZEE 36.88 /47T, 2019 FF 1—3 B, AT ELIWENIA 4.73 1Z5E,
#F)E 0.70 1270, HFRABTEABMEENEFIE 0.73 1270; £EFEHN=4 NI ERERH-0.57
{275, & RREFMIERIMH-1.29 127t

NFEMHbE: E NI 156 55 HEREAN: EAF,

= KRAHBRAFRGHFRARZEAERE

1. AR T3 3] 4 A

RIRRATIEH PR ATERAAT A REENAT G RRTEHRERRERN A BE
ERERINERZ G LT . RIRAEREATHESEDL 12 478 (), BERITHRERAFRR
REBNEBSE LREECEARHE . RXRETHTHERSREENARD 100 T, HEERT.
RRBATHI TR FEMBANERITZHE 6 . ZRRITHTEGZEEMNENFE T RALE—
it BEENRLEREATE, HATRAKSENEFELERTHREERBSE. THREMAT AR
ERERSRIFENN (EASE) hEHBE. RRRTHTHGERASEME—REMFETR, ZH
VAEEEH T TR E—ERE.

BRARFRGBEGRITARBATARARSENESF S SHEEINN (EANE) hWEfhE. £
AR BT R ARE FEIES B ILEEHERFEA TR ATEHRK S ERA. EA.
EHERES. FEEEAENHMREES (ERER. EEEERM.

ARRATH AR A R R R AR EATRERE, MERRNERSENEEEH BARRARRE
ENEESRERTH REELHEE, FERRTERORITASGFFLUEE.

R R B Z SR BRI R B RGBT (1038 40 SR A R Lk Bt R S AR
HFRYEH L B 5 RGN LM RITHE S T, KRFOAREEeEs. RerTAd
AFRBREAXEENEELESRENN (ERHEH) ERTIHEFE.

AR RAT KT R AR LR

(1) #ERHRR

ERBATH T HFRERAREZITERZ BRBEANABHE NS BRERIKA T
BH Ik,

(2) HRA& T E K

VIR A I 5

RIRBATH T BB BRN R AMETEERRBABASEHN I HEAE A BRBREXS
Bt FEEZTAMEHHARESHEBRR. BRESFERMERNER, N AR S HKZ
SRS AR R, BB ABENIEITE) Mai— N5 HAT A RBREX 591, BiE4)
HEBMERARIBRRREBNESSERTIRBETSHAA S A B SHRENNE (AR
hERE.

M-+ HHAT ABRBEZGHIN=I—+AX G B AR ARBER GBI Z -+ 5H
HAR A BRBRELZGEE.

H— R HHAT A BREZSHN=01—IXHHAT ABRBRELS EHZEAT A B

SRR,

o A RA R AR A TRA §) 3
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United Credit Ratings Ce.,Ltd. AR EAE R R L

#RariEtRE s TR AR

ERRBITZIG, BARRAERER. BMRA. BEREFR R E A R ¥ 5 R i me
B, B LR IR R & MR SE e, AF¥E LR R FHIEBIE, KK RN T
B,

20\ B R B 4 F/BUR R A R AR, R UGHAT R R AR R, JFETEIER SRR
ARG S HBEEE LR EHEMEREN LAY, HFTAESPEHERME AR, ARMEK
EEERAAE (%) . HERME AR BATERRFEABRRPEHRZE. BiRRESCH 2,
HISHE I R R A S A IR A AT

HAE AR RAERGEIE. &, s AR EA KRG LR BEN/ERARNGER
A AR AL T BT RE RS BT 25 R A I AR s s R AT AL R Y, AR A ARIBRRB AR, 4
IE. ARKEN LR FHEF TR FE AR RN ERERNE. AXERNME AR LR
A i AR R B B K8 VR BE L ROESS I E 5 T M e 3T .

(3) FhigE TBERK

BIEXGRBIERE

TERIRFTHRFERN, YAFREEERESE=TAZ 5 BFEL+HAL S B HBEENE
KT LHERNE 85%E, AREFSEPERBERMER TEESRZRHFREATRERSRIR,
FHEALHFELSWUNREFRERN=02 Z UL BB F T sEi. BAKRSHITERN, FE
23 B AR IR AT 5 1 AR AR R 24 [ 38

BERMERNMBNAET ZRREREBAFENZ T4 HHARRELZ HIMFET—2
SHARBREX M ZEMEEE, AN, BEERNERNMEABETARABRE - BELFITHE
FBE ¥ B = (B R A SR T A

EHEMR=H1 8 HARESERMGABNERE, NEZBMRARHITHZS HiZHE
BT RO e R AN A B 3, TEEE R AR I RE B R 2 JE AL 5 HIZ VA% a6 B Ak AU A0 4
.

(4) BEREIZFRK

Bl HARE B % 2K

ARETHRBME NG HN, AR ETEGREE NRERERO TR, BRI
HATBRARXESENEFSRESSENALERRRATIRER TN THBASRENSE (E&
B hEmE.

A AT [ 3K

FEARRRATHI R R RERAA, STRFEMERATE -FHIE, AFERRERBGHRIFE
(60 24 B R B B 6 T [ 8 B 30 o oA 2 % 1940 T 2 3 -

QERREITHTHEEREN, NRATREELE =TI GHPELSF+HEAARS H R
FEAET LHERMEN 130% (F 130%);

@BERRATHI AT B F R R AR TA 2 3,000 /3 7Th .

LA BT E AL [A=Bxixt/365.

IA: FEAHRHFLE

B: BARRITHWHGHE AFANTERZE LSS

i: IR EEEFE;

t: FBIFERY, PANLE—MTEAREXRTSEFEERHILMERAIRE (ELAER).,

R AR RA R AR A TR 8 6
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United Credit Ratings Co.,Ltd. DB HFAE IR AR L

EENR =135 HARESERMARIER, NEZBIERE BRI S B %%
AU ORI R RO A1 M, E IR A TR B R 25 32 5 B R A AR A LA
.

(5) [EEEER

B FAFE %K

FREATHTHBARER M EEER, WRATRETMAESE=+ALH BHREMEETS
BRI INAR I T0%ET, FIERREE NGBS HRA 1] SR A a0 - e R T E N b 24 88 R0 -F)
BRI EEAAT (HENTFAERHEFRSA “BREZK” HHXAZE.

FEER=TNZGHARETERMEAZAER, NEERMREZEINAS BiiR%
AR MMM ITE, ERRNMRERE L2 BRI S BRI RN ARE %
HE. MEHRERMERTRENER, LR “E8E=1ML5H” ANERMEBIEZEN
BAXGHEEHITH.

RIRBATHIT RGN BERE, THARGAESFREERMGERBEEE T LAY E
ST ERER—K; & HEREE ARE Y IKH R EE &G A5 A S0 E S BN BRIt
EEE, Wizt SEEARMETHEREEN, TEFEFE AARE KITERSEER.

B [ 6 4 8k

EAFRRRATHTHREERSRFTE WPLHEN S A T 7EEE R B A EFE
EEHELE KZEL, AR P EIENE & §0AR S L 5E A1 E U B4R B & R Bl o BAIE M 2 s ik R
BERSHBRY, TTHEGRAEAEZEE —RXESEFENEHERS T AR . sTHRARTAT
BUK FERF AT 00 7T 5 1 4 SR 30 20 4% i T 42000 24 BARE 1 2 I % B 545 A 7] CHBIRLHFILE M3t
BHRBN “BEEZK” FHRNE). THGAFEAERNEERFHRERE, TUEATASHMH
e R R HEAT EIEE AEM N EE R A AN R R, TTEGFE AN EATERNE &
o

(6) 5B A4y A

EXRRRATH AT R RTIENA AR REZR EERERSMNE, ERRA B RRED
HYHEZFCEMMFTAE T BERER (FEAEREREAMER) H55L5RA 580, EHR%
3.

2. RATHBXNKHRFERTEAE
AERATMATFRATAERRERRE G SHAED 121447t (8), MBRRITRABNEREREE
PREHHTLUTIE:

A1 RATHEXAHFFETEMEARA ($45: FL)

% A £ MEusn | ook | TR | BEDS S AK
1 EEEFTHTUVERGKECE HE 20,000.00 15,792.14 | EPC i
2 V& T A SRR PR R AL B RETE WAL BT B 16,400.00 11,400.73 | # BOT T
3| BETEGRFYRELERSERLETE (SH) IESRE 18,112.27 13,42027 | EPC ER
4 MILIERR B ELS B 8,817.68 8,079.71 | EPC BUEA i
5 RTPWKREFREF-LEER (B&) BREAHEIELES 9,140.48 805162 | EPC Zid
6 EARERERRRT B IEREREREIE 5,356.50 5001.15 | EPC MRER
7 PNV B AR R R T H 17,106.70 12,118.70 - [ipuESH
% A SCARAT LR B R A A PR ] 7
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United Credit Ratings Co.,Ltd. }‘} S] {ﬁ.ﬁ,{—g J:ﬂ i’Féﬂ_‘fR%‘
8 FREBER=TEREHE 7,595.05 6,351.05 - LG
9 EHREMERTINE 8,798.88 4,784.63 - FIp eSS
10 HrEfizh e 35,000.00 35,000.00
it 146,327.56 | 120,000.00 -

FHAR: 2AFRNARETH, BREPAER
E: 1 BETAERAAGRERRSRRAAFTOEEN 4AA, BEH2F: 2. FLALKR. FREFREZFEAHATHRSF AR
FHLBANARGAE, LEAATHRALARR, HEFC, THRFEFPRALF, FTLEXLLHFHE

EARRATRAT TR B AFREFREGEM A, AFHREFER SHE T B HEZ R E
BUUBEER&RTRN, FEFSERSIME, HRAXERMENERFTUESR.

=\ ks

ARELLFENRE, CELBPRA-FUBRBABEMEGER OIS, BERRBIREHE.
AAEMRAS T §E% 2 TR 2 7=l R E R 80 & ML MR TR S IR 55 00 2 ot dall

1. 47kl

H&=1+2FHERE, FEAERFLDLETRERBHE. Bil, REFRFE™ VLR AHRR
R E&HIE. FEIE. FEERPRES. BREAGFASTEEMEEE L, TENS AR
R, KAHERESERGES.

HEREREANSEFENREED 1~2 Tr/H, HUEE 8%~ 10%MEEZREE N, MER
SRR, BESTEBRNEmEANIGK, mERE T ANKEERE.

(1) BB IEBATIL

PR B IR TE R T R SR F R A G EH FIK G EANEEG MRS K R HEAKS,
bk . BLEREARKE, HEHNEENE T ETEERK—FmREMEILEK.

BEAFENRTENABEH TR EIEG =M. AR, SOEIRNEIRERS. 2009 4, £
E AT AR T EN A E R R 1.12 1208, 2017 5% 2.10 /26, Heh TABEBEL S 57%, 5
BA 5 40%, HTEMGEEL S 3%, UREEENE, EEAEEKER,

Tl BHFRKER, RTHREENCEABRRER IR, B R ER e A 5
BRAGEGERENEE S & WIS IEBA B W, BIERAETIERA RVFHR, MRz
WALEAT LI A B A B R R AER .

(2) EEBIRAET I

BREDFRBHERE. ¥, 8400, AFRFTEULMREETITIHSEWEE. ERBLY.
BT EAT H R AR & RIS . MEREAODKENHSHKULE
Ak FER R, BEEREBENEHREK, 2018 ELERFBRZEEIL 1.08 20, EAE
BE B R R TR, X RALEEE J1BCR .

(3) AIEHIR KB SRR A AT

FALEREERAEABELEHMI. KERE. SAEREENH=ENLIR, AFEER
AR R, ER. FE. BR% FERFEAMFERRE. 87, U5, fEEARNTT
W H v E . FEE E RS ARSI K & T B AR P E S, Bk K i 2 rd
IEFEANR. 2017 4 E 202 MK, FIRTTHEFZ4A 2.02 CMATEE, B RIEF 99.5%. ERERE
B R B H HR 40%iHE, MIRE K. FEHHTAHE 0.80 ZMEIFFAEEKBIR. 2019 4 1

% RAIRAA R R B AR A TR 8] 8

6-10-9



MDHE%EEEEHEE
United Credit Ratings Co.,Ltd. /;}' 5] 'fﬁ‘ﬁﬁ' }ﬂ 'i-‘];-ﬁ-ﬂi%

H, BEWAKESTRET 20194 7 B 1 BT (LB AEFRIREEAE)D, SEFEIRKS
KEWRE TERMER, BURRINE® R E R EFE SRR,

(4) BEEEMRBSITIL

BEEEYRRASTIRFERBIHESRERBESZOEAR, LS —RINHBAREZ G LR
HEFROBRREYRASERE. BE, SESFEFEREDFEF 1040 120, "TRERRE
B oZME, M 1.80 MBI ABRERRAA, SHEHEAERBRER:; HELERFEGTE
BRI 20.50 {2ME, 18 S6%RBEAERFIH. BREEDRARSATIELE TR RITILE
BT EARRET L, WRERGRAT L AF AT “+ =17 MRS E R KBRS M
ek, TS REDRRSITERRESHRRENEERERBERASGHWAFTEENENL A
B AT E R .

(5) TAk¥igEfTIk

BE TSR ERHEFAELS S EEFEHELER 70%, FETF S EMRAETY L ERE
BEK PR 30%£4 . Tk VOCs B E SRR H RS SR RN EELRTRZ —.
Tolk¥ER VOCs FIE SHB AR, HAHE SSHRER 50%LL L. #EAUE, 2 2020 £RET I
VOCs HEEHIAEE] 2,113.40 /3, fn5& VOCs IEHAAELE.

BAE, MEREBTGH DI mZ S #E, RESRAEM T smEERmE S, Xt
RLRRRAT I AR BRI R B AR .

2. EF#dk

HEHET L B FE AR EMEMERRE, TEREMREMEEER. KE. BBEET.
B SRes. BB, Rl BHEE, S HES. EHEEFABEENFAENRETE
NS, BNHEERIHSE. BT IETNENAE, RRHERFR. TZREEARME, i
DL FEH B, ESHEREAR, FEASERETY BGOSR E, YR THEAE
—EER. Tk LIFREEARBE . BARBET] UL EERE VA RIKFHRRE.

B EEAT L T E B R E R AT . T T i F BN A B S i W LR A HE 3 ().
RS ETTHERAENAR .. SEKOERRAEERS SUETIARS, THEFFEL
AE—FER. HEEZKITHEAREN B I8 UL RAH BRI RS I Bk AW iR &, f
BTV THRERARRA, BEEISBUT ST RN,

R AL B A R E SR B SR K TRAL, SBEEECBEGERETERE. FE
PEERYIRTGIEAFE . EEMEES TR P4 ¥R RIER R B M E s E BokERR A MEB
WFEERFAE . LEE.

RIEEF IR R 2018 FLE R, P BRI RIFRHERD), 2017 F££H 202
AR PRI 2.02 2B FRR, WiTAERREAERER KM AL, HkELE. M.
FYIFIRER . T2 2020 TR B AT 3.23 100, £ENREFELIEFE 8.00%~10.00%
FE . DL 100 o/ SN, BNE ZREHEAE. A RBEREAANFBLT, 2020 E£HEL
e Ak 2 T 3 AR B 1A B 323 14T

BSHE, REBEGED~EER R, XEBELESEARMFREKX.

3. 4Tldd s
(1) BFAETIHFREZES . MEFELSFRBAAOSEM, SR EHKRE, B

e A R RA B B LAY H R 8] 9
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United Credit Ratings Co.,Ltd.

2 a4k A5 IR RS

T EWALERE IFEE KA O .

(2) LR EABTE —RERBREE R, NEIFIRR. 25, BENEdBERTEBEA
FEMSEEEME, SHEREMBE T AESRE. BR. BAEEEHNERR, TR,

(3) BEFAEE AL BATW RN FERIE T MBI H %, P E MBI B R RERRER
Ky EHABIRAEER R BARGHBEAS — FREBARES—, SHBIREERENEREK.

(4) T R . BEE R R AT REAR A Tk (bt fR e, PRSP H /™ E, IEJLFERZEIM
REUREISCRE . B QBRI AR T 7 RN A B i 9 R iR DA E P
ERXFRE B TE, BERRTI, RREFLIRAAEET R ZIAHE KA.

(5) M XE%. SFREBXIARDTEVEREEEERTLEKFERARZOHK,
BEX FHRTLHERER B2 AR TER. ErLTLrrEr.

SRR, FEEETVARITREY, HFRENHBKAHME.

4, T &S : ' -

BT, RELRBERLE. BRFELALIEAE. BREEMRRS. T AR ET
BATWRE S BEHTT, THLEERRE, HRSSERRETUHERS (EEPREAIEET
) BRAFMTE 2746 GE72 %), AT HEmLAKF.

#2 FEHBARFITLEIZ LT AL (Fa: LA, %)

55 EFH PR HEERE Bl T FE b3 g VE kA
0257.HK P EEKER 34.64 239.58 37.85 15.29
300070.SZ KR 29.81 114.52 13.52 6.75
000967.SZ B 25.08 129.68 9.29 9.87
300072.SZ ZRFR 20.62 153.18 5.06 5.61
603568.SH HRERER{R 60.30 15.24 7.40 27.50
002310.SZ TR 34.07 132.20 15.96 13.26
000826.SZ J=fiE-ge 27.69 109.02 6.44 433
601330.SH FEFH 55.58 10.28 2.73 10.73
600323.SH BHIETRE 29.95 48.11 8.76 15.69
000035.SZ FERRE 36.38 18.07 2.16 6.92
300190.SZ #EJRF) 32.55 20.47 2.32 6.43
F# &% : Wind

ik M HA54RA 2018 4R

BAEE, IMRITEMLRSFRARS, THEAEFEAR.

5. AT ECR

BB AEAT AR ATHEMBHERE RN E SIS — EigRETFEcERa W, EBREN
BURAP B R R E R Bl i A SR BT R A | . nER, BXREET —RIE
FIF- I3 AL R AT b AT BEFR AR =Mk 75 T B BUR AR .

A3 BFASELEEBRAETIZHEILE

RAGH P&t FEAR
2016412 A CHZRTFRERRLRRER | Bl 2020 7, REAUEAEBEREEELL 2015 FTME 15%, HOTHEHEETE
X0 FET A 310 TERERLT, SAorEA% R SE =SB 2015 T 18%.
e R AR AR EARAD A R 8] 10
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United Credit Ratings Co.,Ltd.

2 84 AT AR

201612 A

(EERATEIR “+=H" %
e SR & TAEJT AR

#2020 £F, 4 VOCs HiffUa & 2015 £ TR 10%LL b LA, 46T, Tk,
AEERISE T VOCs BB TR, #2020 F£R b EETH VOCs JEH.

2016512 A

(EXERAEZLEHEMNS BT

BXRTHE< “+=ZR" £EH

AEFRRTE LA E R

MR- MY CREBERH (2016)
2851 8)

“+=F" #iE, EEAYEFHEFRRTELLERES 5097 AM/E (B “+=H”
S 1200 AMYE), AT A FREF RS B XS BT RLAE
50%, FIPHRIAE] 60%: B “+=F" K, HEmMERIIRLEES 3.4 FAMVE,
BHBAR T ERNBERMBEABER: =1 BiR 4B SE SRR TR LA

ER AR AR 2,51840 {27, K, BENRTHTELE 183.50 27T,

(B RN ERRLBETD | .., . ) P "
LA | B RRHERE o Lo | “TEE W, RS ﬁﬂgﬁg@;ﬁﬁgg.+;ﬁ i, RHETE
2> 938 ) ' v

(AR ATRTRREARZR | a1 0090 tpofeteimbrsp EMCRIFIRE 35%L0E: 46 B AURTTIS 4617 oM V5 LR TR
W3R | RARBEERS BEMERDY WISV, DI R RIAE KR R 2 —

SH 5y e R S M R S ) : -

(E T R<BARRII T | B12020 %, FERWS AL 2015 TR 15%, FERAURAAEEST 54 6%k
WITELR | B-EEEY (REFE 2017) | 4. —BTEERS A RS 13%, KEDRFEARBRLE 85%, HIRE

751 )

R r= AR 3 T4, 75%H EFRE X I s0%H 8% 3 [ X Rt eE.

(ERAZRAH LT MOTERE | 2018 53 AR, 46 1 B ARD R 6515 4 FE B RRITH T, R
W81 7 | BARSMTERLEARTE | HTEEH, BETHENF, RITHES. BRAXER, SERLRA LT A
) (S (2017) 253 9) BIFTR AR
UEEY: oy g . ‘ .
= AP TR TR B 2020 &, SHFHRAMEREFRAREN S B E. Hilt
SRR il st SRBRIA, KN RER ISR,

ARk BeFGRBELAT SR

BAEE, EFEZM G BRI — AR 6 B BT BURF IR 357 55 Kb 3 Bt LA B T RE3A R H
BZETNEE, RN “+=0" SRNARE, ARSI 89 & R RS .

6. FTLRE

EFR, BEHSEFHRR, HeAXKHREREREE, BUFE RN THREERR
VERE SRR . TMEH G RAENE R, BN SHERAHFRFREMAEEML, XH
SWRITAUA R T ERMORERN. EEEK “BREWHE" EFERRTE, PRSI
FESENE “ AU ” BB T AERHEE, BRI BT LR MR — AN SE R S RALAB .

BARE, BEARSEERTHRRESSWRE, TIARRERITREF.

W, ERLRE S

1. BE5EEA

AT A TFHRBERLENS, HEERNE-FRA S EAEE R SBEHE” T 2T
BISALEKANY, FEEABRSERAAEITI A FaEEMA. EaEK, @A SWEHRUKRH
T AFRILFICER R TRERGERAE . PUNGREAETEFRAR (LUTFRER “BReHE".
AMIAF R BERAT (LUFER “NRBHE". FARIBEREAREHASREERAT (LTH
R CEEREIAT), A FEHERFIRMERBFAE, BESREMRRS. VOCs F.
Tk gt TBUR TV E KRS, EHXMEBMERBREMTETEAR —EHNH.

AFRFATMERFIEEVAC—FER. BHRVNABEXZETELVAG=ZHER/. FELT
E (RAISRATRE. KGERBALE) EHRFIRERIT. HEITRE OKiGREE IR LM
ZE TR BRREED, BREANFTE.

ATRASEREE RPN (MBR). [RE (UBF). #E (UF). #iE (NF). Ri&#E (RO).
PLC 7E4k s RInEL M FI S ORAR. EFER, ATERBREAS FHMECFERM L, Bl
HEMREHELIZER, BRTEERSWERLIE AR RGER R B, F247 8K
] VOCs BESIREE “WrB+IRH 7. PLEEEREE ) R EGH L T2 HARTEA ML T St fiL.

# R A RARAT R B AL A PR 8] 11
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BSERYEERAE
United Credit Ratings Co.,Ltd. & é] {ﬁ—#,ﬁ;’- m 'E'Fﬁ*ﬁ%

fERmF AR, ARFEEFEANHEUEES TEZHARKSEHEA THE, DMRIEATK
HAKFE, BHE2018FR, AFMWAARSEEAANR 217 A, HSAFIRATBASHEBN 11.64%.
2016—2018 &£, AwBIABAGHIAF 4,675.50 Fi7t. 4,937.11 FIul 6,723.41 Fizt, HEMAK
HLE BN 6.04%. 3.48%7F1 3.26%.

BE 2018 K, ARKFARTFFAFEFAES 211 T, HAPLHHEER 166 T, KRAEF
43 1, HA 200

BHE, ARRRERNERBATE, EREERAMTLRBRARY, TERAWE
e, EEEATER, ABRARR, HFHAZHERNER, RA—EZ&#M0h#.

2. ARER

BE2018FK, AFHEILES. 3LUE. 8LERTHAR.

AREHKFEF DL, 1963 F4, BN, FEEXKAFEM: 2003 F 2 AZ 2007 4 8
REEZRFARESELHE, 2007 49 AZE 2009 4 10 AE4/RAFREEHE, EFK, 2009 £ 10
H—2016 F 6 HEAFEEKFLLHE., BEATNEEKMEEREAN.

NTFREEERAELE, 1979 4, A% MBA, 2001 4 7 HZE 2009 4 7 B4R L2
BHARARRBEREHE., EHFHELHE. EHFFFAER, 2009 F 7 AZE 2009 4 11 AIELRFIFR
AT EHF . 2009 4 11 HZE 2012 4 7 AEFARME 2 M #FEEHLSHS, 20124 7 AZE 2017
F7AREAFRRBBAEFERTSHNYE, 2017 E7 AREARESR. REBFESSUYE, HELL
AHSE%R. BRTFATESR. MEAFES. B48H.

BE2019F3 AKX, AFIRTEETAFIFERRAT 1,940 A. WFERME, 30 5 KT
07 31.65%, 31~50 &) 53.56%, 51 & KLLERE 14.79%; MEFWEE, Bt AL LS 4.90%,
AR 25.00%, KEH 20.00%, FmHFELT EH 50.10%.

BAEE, ATNEHEK. BRATEARBRTLEIASBNSKREAEE, THLATHEES

3. SR EE
(1) BUFFHM
2016—2018 24 7] HAh s A E NN I8 508 0.12 {47t 0.21 4Z75F0 0.24 1278, &
24 HAFHE S 2 A 11.99% 12.31%F1 8.63%. oAl 25 o BL 75 i 1548 R4 BN 4E B R 47 2 51
977497 Figt. 1021.38 570 1067.28 376, RA B KEEFATESZ T H{EF BN ERD 8 A48 BEL
. AT EANSHRI B MEAKEE R E KB ANBIZE 2016-2018 MM ST H A
170 7370 689.52 Fi7uHl 957.61 ATt.
(2) Fdft &
AT RFAEER 15%FERE, MEBEERR, R =6 =SB EBUR.
AFTF 2018 5., FA TN BEMN AR T 2017 EREA B A=ZFEWEH AR ELWAES;
FARALFEICER R TR A RAR T 2016 £HE TH I =ZEREHBEARMIWIES; FAH
NSRS A RAR (BURFERR “SEIE7) . #BREIA T 2015 ERE A B =F 1 mHiH
ARINE; ERATER 15%A S FFERIBLER.
FAREMERRAERELFRAG . EMNERFEFEFWEERRAT . B MERR
REEARAR ., BEERARERSZSARAR . B4 RFIFERSHERAR . WISLERFIKS

Y RAVCRALH L AL A PR 8) 12
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BSEMAYEERZO
United Credit Ratings Co.,Ltd. /“\gl,fﬁ-ﬁ/fgmﬁﬂég‘%

HIRAT . WEERRER TG A EGRA T SR EEKEERRAR . PB4 /RFIE 5
MR RA B Z 2 ERBEAEBOR . ARSI A & &R REREETH, Z2R1E
HERBUE .
REATIFARAEHMERBE - EEFLERAFTRABELE, EALWHER “=%=H
7B OFMERFBEEFDLERRAT; QUBECMERFRBEERAR: @FAF
R RFAERFEARAF . BQYERAAEREFERAT. MFERFKSERAT. #HFHL
R4 /R FFE KA EA R AT . RSB EE K EARAR: OWRRE: OULEY4ERAF TR
BAERAFE. FATOQC®NHMHE AF, HhOQ@W B =45 —EELERANESR A 2016 £,
@ HF A —EAFLERNNENR R 2015 F; @UET 2018 FF=4AE—ELERA.
BAEE, AREMBAMNE. BB E ST RSB K SR SHB SR

. REER

1. BI2LH

AFRIE (AFNEY). GEFE). (EHABVREEAEN) S, EANESR, Hlg7 (AF%F
Y, BATHREKRS, EHS. BBLSNATEEEERMENGELER.

ATRBAERE, NARKRANMN, FEREAFNEETHMRE Y. ARREHS,
MBREFEKEHTT, HIBESEHWMR, HP38MrESR, EFHRARE, RAKSRuRT S ER,
BEAHE, EEE, TEEEE. AFNREFS, MREAREATHRARRE TE BFSH
3EMEMN, GFI2RTARESE, 28BARKRESE,; BENEAEENE, EHEHR, "iE
EELE.

AFEFEEARBSEH, BEEE., WHLEREESHPER. ATREREEE 1 4. 8
BREBETR, HESELEANMENE. REHNE S SHE RO 3 £, EHEETLUET.

BARE, AGBATT EHASRMEREENE, BRAS. HEEa, BESMTEE, AR
HEHTE, BESTHERLET.

2. EHEMNAE

AFIRYEE FERMAREE TR, RETHMSFEER. XWEEE. THEER.
Fibt. AKHEREE., EERFLHEMIIRIAWE, FHHlE T BRATENEE RS E.

BHE, BEIARIBIYL TRATEMASSEITERANEEEER, BRERRA R B
M EIARRY 5, 4B 44U 2R RG] ) o B Ok — 253 .

N BESH

1. &EBA

2016—20184F, FfE T H AT KMEIHFEENM, ARWAMBERERK, £HE 4
£63.39%; EEWSE HEWKRAKELEER.6%LL L, AFEWRE; ARWAGEHTHLARK.

ANFRIE, 2016—20184F, FEE AR AR TR SN, LI B Z L L, FRTE
WANZEHEK. AFBOTHEEZEEWAZEEK, FERFTAENEHESEABLEZERR. B
ERFPNZEHK, TERBZITHZERSSREMAE. A REHERAEKEHR, 20174
BWEFENESK, FERESHTCENYERAE RGNS 2018F, REHBRAMR—PHK,

4 R A IRARALHUR H ALY A PR 8] 13
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BEERTYEERAE
United Cradit Ratings Co.,Ltd. /A\ é] ,fﬁ%,ﬁ;:— m i{;ﬂ%ﬁ%

ERGH018FEFRA LR T AT REHEGMAE. 20174, A7 LFHEEERIEN,
FEAGHCHEEMPTRB B . AT BRITRARRS ML S (EZEMBHHE SRR
B NTRREERE /N, X AR 2 BNV SRR A K.

£ 4 2016—2018 FAMABEAEFIL (£45: 0o, %)

- 2016 £E 2017 4F 2018 4
H BN | Sk | BAE | BN | A | A% | A | S | A%
HEIH 572 | 7401 3864 | 857 | 6042 30.75 | 11.06 | 53.56 27.29
BOTHHizE 1.03 | 1335 3503 | 1.05 7.41 2764 | 124 | 6.02 23.78
BERE 0.41 5.34 2645 0.78 5.47 1264 | 150 | 7.24 29.52
REHE 0.36 4,65 2189 | 3.05| 2149 3509 | 545| 2638 39.59
FHeRR S - - —~| 0.53 3.75 6350 1.00| 486 61.52
BWHHARRE 0.11 1.45 71.20 [ 0.01 0.06 8316 019 091 64.82
HAb L% 0.09 1.19 36.79 | 0.20 1.39 33.01 | 0.21 1.03 33.47
&t 773 | 100.00 | 37.18 | 14.18 | 100.00 | 31.75 | 20.65 | 100.00 32.55

FAtRE: o8 TSz, RePEEE

MEFEE, 2016—2018%F, ATFRLEEREZETR, TERZWHTEMA. RAR
B EERFABRNSEE BN ERENIES T EFELWAE. AFBOTH HEEEMNEZR
ETH, FERAT. MERA% LE, MEENRERLZMAR. AFEERSERREZE
K, HP2017FEBHRRE, FTERLENREERGENT WREER, ERT AL, KB, #E
WEMMAS. AR REHEEFRZERK, HP2017FEHKER, FEREHTCETEHE
REASEFARREHEENERENN. 2016—2018%F, AT LS EFBIEI0%~40%[X 8] 4 K F)
T, AREBERSREARFREBEREIEBRTR, WNEANES, BEEREER, 5
R TET LA FER R K PER B

20199E1—3A, AFEWKRANATIMLT, B EFREHEK42.06%; #FiEH0.701Z7t, B EFFRE
14 £:52.66%.

BARE, MESFEEBMETERST, ATIRZERANZRESK, TELSHERE; HZ
kS, RARBERZEWE, AFEEGENEESTE.

2. bHiEE

(D W Fiz BRI

W B

AR BRI T UL “38438” (EPC) TFE. BOT MR EBEEE (0&M) RE AL LI =H
FEWEHER, BITEHERMEITABESEE, RETEGBT. REENNHEE. IHRSGHE
M WIRETT, URFEEEENHEXREAREARSSE, AEFRE—EE RS .

A R B A SR 1 5

ATMEMRAFTEREMBRA (HEEAEN S0%LA). REMTMLESE (&S
20%~30%%47). 2016—2018 4, AR EMEIEA S50 2.43 1270, 4.29 1Z70H0 6.81 1270, JEM R
(FERE. KE. HERET. W/, Rl AHE, RS, 475 mAgKEmk, Stk
KGR — k. AFFEMERBLLENRE M, BEME. KE. R, BRE. So%
HEMEO. 2016—2018 4, B, KE. KWL AFFRGHNHE —eHK, wKEFRWEN

R AR RAT R B AL A TR 8] 14
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BEEREEERAD
United Cradit Ratings Co.,Ltd. N ) FAE BRI

HH 2016 £ 1.84 Fion/EI4KE 2018 /) 2.18 An/G. SXEMRFEHRNEAE AR, i
KEMNE EERRZEKE (L) FRAA.

(2) MR (EPCIE)

AFES AR E T NEAK TRETE, AFMKMRTENE L “ZHE” #H8E, AFER
FEAITMEAR, SEVHERERER CEERRE., RE&EE. AR agitadrnys,
WO E RN S L E. EPC A FREMWRREEFHRE. TEMELM (MEARRE RS,
AFPEEE. TBEEREES AR ITERA. 20162018 £, HRETEBRAZERK, &
Akl s, TERENRBERLGE., EREAEATE (FEHATARTAT) MBSEY
RABRTE (EFEHTFAFDEAERTD.

£S5 2016—2018 0 3 HFE TSRS MBI SHERL ($4E: Fa, %)

2016 4F 2017 4 2018 4¢
Rdhnte | sk | B G| BRE | OBA s | 2R
BIR B E AR - 18,794.19 | 3283 | 3763 34,631.15 4043 3346 52,005.55 47.02 2552
BEEEATIE 2,790.86 488 | 2833 17,69527 20.66 22.82 14,036.76 12.69 35.37

BALREA LA 35893.16 | 6.80 | 44.69

P 7,338.50 | 12.82 3244 18,814,594 21.96 21.55 11,548.96 10.44 3201
BARAEHIASTE | 2442693 | 4267 | 4149 14,524.17 16.95 45384 32,644.52 29.52 25.18
il Re A - - - - - - 355.71 0.32 6.65
it 57,243.64 | 100.00 | 38.64 85,665.53 | 100.00 3075 | 110,591.50 100.00 27.29

AR 2SR

BRIB B BT T, 2016—2018 F, ARLIRBERAE BN RZEERERK, FREHTHHE
FREL EARRAR 18k BRI UEWIN  T lbL ORI A R AR AR . AR E SRR AR R
Kk S A S AFBRM T2 E T

BEIERTTE, 2018 F, B EERENE EFRER, TEHTAFRIFEMEZRS L,
WOUE AT REHB, MARFEARAFTEL 2016—2018 FEEKFERIE BAMLTZZELMMN, £
R RA TR

BARKEDRBSITHE, EZFAARSHEDRBTVRNBEIEK. 2015—2017 &, BHXRH
BHEACHE TR ABSAMEBOR, 2017 FRZERNRE—F, THLENBIMNEYRARSIE
BB ERFMEMEESE, AFRREBHREHEF T, 2018 4, ZEFHERBORFERL SFM,
REMFFEHNE YR TR FAGIRIUK, A RI#E & SEHE AR R SIT BIE W,
EABONEL 2017 FRIEHE K HARMEDRRSIE BHRZFRETHE, BFERZHEPEE
AR L BLRI E 457 s A HE I AT 2L

BEETRSE

A RIFMR EPC TREMI A E RO EMERE. B&OEF- RN RZE. LR TENE.

A RIF R RA R T IR R BRI & AT, —BRERTHESRR, ZRARAE
R R, MBESREARERBEE~LTE, BHRER, BREMRE, KERRHER
PERSe, DpAEk. Wik.

AT LA E AR EE UM, BEE RS, AT BRRERR

U HR R R - ARABU T A E, TR k=N — B EH SR RE MR E, MasMiEEELRe, SRL
AR B M BF RIR{E.

£ AR A IRARAL HUIR ) A AR TR A ) 15
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HSERTHERZE

United Credit Ratings Co. Ltd.

2 E 4R FAE IR ARE

FmLEREBNMELE=. 48R L, B&ELZESABBHEAMK, —BBULT 10.00%, #HH
£12K 30.00%, 3R 10~20.00%, BT 30.00%, 10.00%FHEF&—ENTE, FRFAREICNE.
TR — A Hl AR, R E 80%, M TEEATEK 10.00%, 10.00%F R&—FERFHE,
T AR AR, SRR RIS A4 A Briin.

EPC LT HRBMEN

2016—2018 &, AFMRLIEFEIT EPC T BB ER ETZEHK, HESRBIUT, WA
MR #; BE 2018 K, ARMEIEEFITEPMRENIAKIESA 16.96 1270, KR
B — B AIG KA ]

#£6 2016—2018 44 2019 4 1—3 A2 & 4R LA EPCiT R (F42: 4~ AL)

B 1A 2016 4 2017 4 2018 4 2019413 H

LN ESE 31 56 77 7
LEHE S REEH 81,961.44 117,992.94 184,439.59 19,778.45
HIREFITREE 59 82 117 123
SARAEF T B RN &5 75,776.83 99,016.83 169,640.04 160,022.44

AR &5, RAPHER

EPC & [FScHiitd i
HBE 2018 XK, ATIEFEEH 1,000 AL ER EPC T &R EH A 3470 1278, Biro&
#13.55 128, Bir#iAlA 17.77 1256, WRIERK 11.28 1276, BEFRE K. AFMIEYEE

ERBTHBER. NREEY. BRREEAR. FREEALE, BASE, Zl R,
BEFMBEREERREW, EPC LRERBRKE —EmETE.
#7 HE2018F KAL) £&EEPC AN (£4: L)
P WERA amem | oo | SEF ) REAR ) etpse
BEiEK IFEEDRRERETHREER 5043365 | J"HEELD | 8986.30 20,040.54 4,370.42
I EEISK bR aER R EE AR HHR AT 2267860 | J"FHRSH | 1810926 14,384.23 10,392.58
BE=H BTN ERERRTRAR 22377.01 | PHELHR 0.00
LR HUH LIRS ARG PR A T 13357.63 | #RILASIL | 7.940.14 10,635.11 10,671.28
B —#3 BN R SHEAR R R 11,599.33 | HHIHIM 2,183.20
it 853 BRAIRAMEEREMRFRAMRAT 9,580.67 | HEWIL 524522 8,066.68 4,590.25
) 11?5@5;%&&@——;@ BT EAERAT 9,543.10 | BATHIM | 763450 | 926081 7,993.96
T ERR TR EREERAT 898858 | JTARITM | 574841 8,176.97 5,748.41
Hr K — B ARSI IR A F 8,000.00 | LA
RAMDRRRATR | pamysia R enman 752336 | WA | 601869 | 621674 5.377.49
E2E—# FYEERRG AT RERAS 7,298.60 Y - 690.03
B S/ NATE F S EETEREREAT 6,09539 | WIARHES | 4,273.04 5,184.55 4,057.23
EHETHA 2,400 1Y LiEFE AR R AT 6,066.50 Lig 545.99
BN E B E MR AEER A RA R 5996.00 | {LHHM | 334414 5,080.63 2,825.17
i} 33 Bl A RERAT 5,688.29 i 3,000.75 4,503 .46 2,388.82
Bt 195,226.71 - 7030045 | 91,549.72 61,334.83

TR AR AR, HoFARE
SZHTH, BRI ELSTT 10%-30% K, HH LHEEETERRAE T TSR, &

He RATRABE BT A R ) 16
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HEEHTHEERAE
United Credit Ratings Co.,Ltd. /A\ g] {ﬁ_#,{—é— H_‘] i%gﬁ*&%

ZHERRERETE 50%~80%, B THRKETE 80%~90%, Tl 10%ELERRE 2 FRME; &
ERABIC, RITARCEFRNETEM,: FARABENSEEZA T REER.

BARE, IB=FEATMELENE TR AT ASZEHK, EFTENBERS, AREH
RIS KR — B 30 ZBUER W, W RAE 2 SV SH Frifksl; A8 TREBE W EB S
B, BEEKER &K, ZUEREBMEREE, RKREZXDITEEE —EmEHE.

(3) wEHE

HFHMEENBFARREHREEN RS, AFPAIEF ARRERESEFOFRRE. A
AP PR R EEN A TRRBER. BRI, 5K4E. VOCs B, R EE
EHERANEEFEAEFAREEIM. AR . MREAMAR R (LFARARE).

ATMFREWSELE ERAUEETIER . A5 REESRAERT R, BB
WEPREHEGTAZEMNTZSH, BTEFFHTRET. HEMEEEEEM R & R
AR M EENOFEGAE, FETRE. RAE. RS RRLHE, FHEEnEEE
ZER R R T 35 5 S R AR AR NG

MHEEEEAE, AT—RAZERE—E L] (—8N 30%) FftRK, HRESFRERM
T EREGEE R, —BAE RN TSR — g L I ER, RS EHLRWE#
FEREUR RSN MR KM, REE (—BAESENMEKEN 10%) FREH (—&k 2 E€) Hiik
JElEl. MNRMEEHENRE, REEE—REA TR, HER. BIRBEER. RERSLATA,
T F B RARAT AR LI M A TR

2018 F, AR WAHERRITLRES A ABBMBREHRFREGTRAR . ALEEAR (b
) HRATF. BRIBFAATSEEMBEERAT. BUTHEEVERATMFHEET LEEAS
RATE, MIRAES HZRBIRA LB 30%AA; WAMAT B KHEE P SFEF .

BARE, ATRFREEIAES SiES,. B THEFAMES), HEEPERIK.

(M) FHEEXRTHEZE

I, ARZESTRETELE (FESHE BOT. BOO. TOT. PPP %) EBEHEAMAFELE
TE, BiE B F7EXIE L B AR SR#ETEE, B ARHIMAMFZREEIHEE, B
KRIXBFERAAE (RBCT&IHREDH “KIABRAEE .

AT FEBETHBEARRFIN BOT HE, EMEPiRE, AR EEEHEFRT (—HRHITBUTE
1) SATHEZE W IGHEAR T H A, WH AT MU A S X K rEAKHTIEME,; JEA
AR EH T EERSEL AT RETEER. HHARSHEAATSITRHEFEE RS &,
PR EERCRIMTIE G4 2030 FMLEEHE. HrLEHWE, ME AR BB S
T BUT

BiEHE, XTFARATEER BOT KM E, HARRMLFAERERSN, ARKEBRES
EHEN ARSI . BRI RS, AR BV ENTILASEEEE RS HAHERAFSE .
AT EET B NPT ELENRINALERF, ERTFHNIRESE RO, MAE/RTE
EHWE, TEHATRBFRFLERNABHBERAENTE RE, HEetraeEime<E.
VBN B A CE BN EHNIERTE, BERHCHFRTFEERTENRE (B35
Rk, FEEHEAEFAEWTE AR SRR

AT FERFFLERTEN TR, BEZHECSLATEEY, SEWRAFFEM: LTEEHN
FEFFLERTE MFRE 3.78 1470 WAMAR FEAZAAE BOT MELABFTEER. =
R _H# BOT BiH, S 24517t. LidWHE AR AAREESER, A8 BOT 5 H# 5

e RAVRARAT R H LD A R 9] 17
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United Credit Ratings Co.,Ltd. “E}él'fﬁ'ﬂﬁ’f?m'l%ﬁ*ﬁ%‘

il —E AT .

A8 MEWNBFAQILIEMNHZELRBKN (£42: FAL)

e _ RELRTF 2016—2018 sEIEE WA
W H B EERM BARERE | DR | MR
B BEBRB| 2016 2017 2018
HINBEALHE (BOT) 20116 | 2012.9—2031.6 5,033.00| 5,033.00 - R 1,557.50f 1,512.83| 154574
HMEFLRLE (BOT) | 20136 [2017.7—2038.10| 23,858.72| 23,858.72 - B -| 1,456.59| 1688.13
RSBERALE (BOT) 20149 | 2016.6—2034.8 3,348.51| 3,348.51 b3 52259 767.04|  786.13
W =FRERLE (BOT) | 20139 | 2016.1—2039.8 4,646.33| 4,64633 7 1,01298] 827.32| 93551
BIET A0 R BRI A (BOT)| 20137 |2009.10—2039.9( 11,000.00| 11,000.00 -3 1,797.15| 1,578.86| 1,768.21
B MEHBER (BOT) | 20147 | 2016.1—2040.1 4342.64| 4,342.64 2 511.10] 637.93| 84624
S B EGKLEERAT
(—#. —Bi TOT. —&& A $%| 20151 - 19,959.22| 19,959.22 5 2,702.68| 3,331.39| 3,105.99
S LE BOT)
AEEEHRISCEREKLE
BT (—H TOT, —HB8R4RR| 20156 - 6,271.92| 6,271.92 - B 39404 39547 397.1
— ¥ BOT) HiH
TUPRT K 3 4 vE R i T A 08
G GHWAE (PPP 2017.9 % 2032.11 11,539.01| 9,298.19| 224082 & -| 285734
BMNHERE (BOT) 201612 | E 204554 H 26,829.00| 17,441.29 9,387.71 = - -
B eI R AFRAT | 201511 - 29,768.17) 10,961 .44 18,806.73 5 -
% T4 B B R SR AL R 0
F 1k 45 19,177.03| 11,7993 737773 & -
A - - 165,773.55(127,960.56| 37,812.99| - 8,498.04| 10,507.43| 13,930.39

THRLRK: ASRE
E L FMARREEAE T ART WAL 2. HNd i VNPT AT E, KBATES 110421

E4AE, BOT MEEAIEREENRF S, {8 BOT T H s IS B EEK, Bk B R fae
K, NERBRFERRAEHRS. BRBUBBTRE #E, HRRSFEETE WREIEXE
i, WNeFEGBFAFEFBEAME.

(5) £HEE (0&M) RS

AL, “EAR” THEEXSEHAR EPC B EBRZSWELE, BT, EgRZ AR K&K
REZEHEF BN LRE, HESAFAEITRLEESR, EACHHBARTATALRBLIEZER
MEE . BELE. BRI MBEARRSZ. 2016—2018 £, ATRILEEWASL 5 0.41 1275, 0.78
2700 1.50 127, KB,

ARERITHBRIZEAREEL 404, ZEAFTELSMMA TEEL. HoHEER. 5
TEREHREARE, EBEHRMIE 2~5 £41%, RRARYEHNEN REEE SR EHERA.
RIE AR RN, T 2018 F2H K 2019 FF MK O&M T B T 2018 44 HH NN 766.13 37T
F12,187.42 T3 7T, 4355 2018 FHBILEE WAL 5.12%H 14.63%, &GS FREEES, lHH
BREEEFREEIMELT, WA B REERAEKER—ERFEMH.

BAE, AREBREEREFWAHERNR, EETERHERE, EEEHRTESK, —B
BIHA R ARSI HAL A R, WA REXT ARSI ok — 2 AT

(6) TEEIRS

TAEAR 55 B A B DUREHE 5 5T, FEAE AN EMC H BOT. FEHATIT B L EMC A E,
ZHREARTEEISHBEMEITTRRSERE, BURAREATESTRE G&it. #&. B,
), SCIREFERER, BEIIEHE 6 MNAUA, BRERE. Wl EAEmRkE, Bt
AR A ER, SRR ERTERE R ETYRFE LB ENTRERE, H4EE

e RA ZRARAT R B R A TR A 8] 18
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2 S FAE RIS

AP ERMERNEENMESERTE VRN A7 M RBH LR LA SR (REWE .
PRFEGRHI7 R BIAE), B R&LERT L HARREL. NRAFRHETF EMC iTERNEF R
Tk EEANERAL TR

2017—2018 4, AR WERRFRITHET SR 0 M 9,674.3 Fit: 2019 1—3 A, #
H EMC T 84500 7,000 Ft GHARZITERED. BE 2018 45K, WREEATEZEAT RS
ITE 144, BEBET 2.75 1270 FHEEBE S EREFE 3~8 FAE, FEAE 2020—2022 FFH.
SRR SR TR, BES AREAL 30~60 KA A FIKH.

BEE, ARWERRFEITHEARE, ATEFAREK 1~2 FHlN: BREWERSRBESRT
BAREHATRERE. B, HiR, £RELFETRMEEYETEIRE, BaBAEE 5.

3. EXFA

20144, AFRIE ERFE N SORAT R G B AT IR &I 77 A EATRE A BE100% A, ALREFFEEE
ENERSAAEYRASTRNTR. Wit BEHEMTRAAME. AFT2015FEEHEIEN
MEEZNERREEEESREE. 2017F, AT R EN RETRG B AAFNE K R L
DR ANER SR F1A 100% B . SRR = BEMNHE T AR T8RS, WHFAFRE, —R_H
REWENHE, “RUAREHEREEEAITEENTRMSAEWFIAE . BERHATHILhEER
RS E B AW B3k, MRl INHE S B W R G R EM T VOCsIHE R41%. @it
W, ATFEEERREINT T EKAE, BEMARKTE. VOCsEIW. Tk geSamis. mEsk
FEHFEFRRI T -

29 FRNITEHBHERL (4E: %, FL)

mEr | FEEW | ME20184E | ME2018EXK | RE 2018 F£5K

BUEBENAE | T Wik | AEmEE | BESAAE | BERIEEE SRR R
ERCERET
ERNERAT 2013 4 3,000.00 59.71 1,563.25 0.00 -
JB B AR AR SR BE IR 2014—2016 SEE
FUN B ER T 1R 4 BITRE T 040 .75
BHEEAT 2014 4 46,000.00 100.00 33,500.23 1,671.03 0.50 125501 0.60 17,55, &L B8
)
H BT
%ﬁﬂﬁ{z}fﬂ 2015 & 7,868.31 100.00 823.20 82320 -
AR 2016—2010 ERBFAA 5
TR RRHE & MMET 025 25T 0.50 1255 0.80 1Z
pamam | O7F | 60000 10000 4840240 0001 0118 1255, 2016—2018 ALK
A DL
N F 1 20162019 FEBF M FIE 451
BIEUER R A METF 0.10 1275 020427T. 0.31 12
aamam | OV7F | 2500000 100.00 20,1212 000 1 20044 5%, 2016—2018 SRR
ABELE
%‘H‘ - 141,868.31 104,410.28 2,494.23 -

FH R Sand, B REEE
E: 1. A8 2015 SR 3,100 F ARFERMME 37.01%A84, 2016 ST 1,523.71 7 ARFLFHAIK 22.99%A8 4, HATri A 60%,
2018 4, 2 8 hF 3,244.60 7 LIFLBIMHA & 40%E4, KE 2018 FRHITILA A 100%; 2. BEBAREE D JRBIIFAERT
FEARAE B M RS A TR B R IR AR S, ATALE S 11.50%~11.60%

UEEESR, A FNEE ML BRI, EREET AR R T ARES S, MATEEE
AR EEDEG PO RN E R, HIUXBHEORE R G R A T Sixt R, A gkt
BRE, UG RMETRITL. SEFEUAEARZEL, WIFE—CBEERENR.

% RAVRBRATH R B A A TR 8 19
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4. BEFHE

MNEEYFERIRE, 2016—2018 F, AT MNWKKAHZREE LA, =F455H8 1381k, 1.76
KA 1.89 k. B, AGGFRAREGHMES, ZE£40500 083 K. 1.15 K1 1.28 Ik; AFBH%E
FEREEER AR 0.21 £, 0.27 £550 0.31 fiF. MEIATALXT HSRE, 2 =1 RO 3K B 5 S A 1 4 32
SETFAT AR, BB A A T FIKE.

£ 10 FARAT & B3] 2018 S F a4 (45 k)

NEWA.O & IEFR 5.86 2.17 0.88 | 300388.5Z EsEEN LS 465 6.54 044
000826.5Z BihRE 223 13.45 0.30 | 300266.8Z WARHHE 1.64 047 0.25
002672.5Z FRILEFR 474 6.94 035 | 300090.8Z BIEHE 043 0.56 0.04
300070.SZ KE 2.20 527 023 | 000820.SZ ST #5fk 0.02 0.02 0.01
300172.82 IR 1.84 252 037 | 300190.SZ HERF 2.10 1.29 0.31
FH£K: Wind :

B ARTFF LM, AR ETRNGHRE wind, SEREMEABIR OB —ELR

BT, ATEEREM.

5. KERKE

REAREA B ARASITHR LERARRFRAFRE, HRSITERBEEARLS.
BERIR. BEEERASERRPNEERARAE, TEEARARFRUEBHN BB EITHRMLE
RIGRTT R ERFRERS . AFHARLARARENTERAMRAF, AEERlL “FRDORERTT R
ZBERS” MELER, B BARRS” MERUEFRS . AFKUITE “AHIRFDREL
ER” HMERE B, RN “FHLEREKRFONREL. TEL” AARERUFZRET
I o

BYRE, AT, REFREAT.

. MBS

1. W%#a

NEIHRALE 2016—2018 SEE A I M B K CLEKFMEHHIMES BT (B EES 1K) Fit,
BB A THEERERLNFE IHRE . AAESHEHHNE S MERRBUVBERMA S (kS
MHFMERE . 2019 E—FFMSHEAREFHIT.

EHEEEEAE, 2017 F, AFKEN K FAE SR, M=K FAE 6 K, KELbFL
al, HAPInK =& AT DR AER R EA BB P B AR R R, X S B T et e A
—ERM, 2018 4, ARMEIN-FZTFAR 1K, MW=ZFFA7 6 K, FLBN=LTFAREM
#E R FUHARRL A FRA BRI R B> Z 7 AR 1 K, 8§ 87 A 532 5 AR
A, WSBARTTHMERR. BE 2018 R, AFRGHFEENZLKTFATL 25 K.

S KA T, 2017 4, AFRERS (2017) 155, RHARBEHREE 2007F1 H 1
Bz BERAENS B EIESHMRXMBUFA BT AR AR, 2017 FHAMKE 0.17 1270, WMEF~RfFHE
TR, WEWS (2017) 30 5, 2017 EFEREME~LEWZE-4.36 Ht, RAGHREE,
VA 2016 SRR FEAR B WA 15.17 T, ARE RSN 18.27 F3t, WWE WA 3.11 AT, Xt

B RATEABERBHA R 20
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R m MR 2018 FF, ARREML (2018) 15 SXFHLBEMHFREE T HE, LRATE
R 7B B 1 E 7 R

BAAE, IE=ZESTBORRNARE WS FL R E S RAEE, 2018 FHEMTF A AH
BARUBUD, WS BRI LEVER5R, {H 2017 SR B & I 6 B AT 2R 7 2w DUREHE RIS 4R
¥ X AR I 25 B T bk A — R B

2. TERE

2016—2018 45, AT BRMBZRERK, EHEEMK 26.72%. BZE 2018 F£X, AFEHE
FEEH 72.13 270, BUEAIEK 17.48%, EERIFMSNEMKFTE; HPRahEre G 52.81%, 3k
WMENFEF= &7 47.19%, AR EP=EHE RN .

W B

2016—2018 4F, ARMBNFE=BEMK, FEWHEEGHK 1534%. EE 2018 X, AFMNE

A1 38.09 4270, BAEFENIHK 8.10%, FE RMNMUWCER KWK EAFRGKFEG AFR5 =
FEREMESE (5 28.95%). MR &RMBIKRK (5 30.33%) FFER (4 30.98%) k.

2016—2018 4, A~RI|AHEESN T, FHEE TR 13.57%; BE 2017 FXK, A6kimHE
& 10.24 1270, BUEHIRD 30.65%, FERA TSI AT IS A LA G REM &
AT G R RTE: B 2018 K, AFHAHRSE 11.03 27T, BFEVEK 7.73%, FERIE
Bl EERES K. AT KRTESEERRTER (4 62.90%) MEMERESE (5 37.07%)
PRk [ERZBHRH%ESE 3.35 1278, ZREEIN 30.39%, ZIRELFIE R, B RFE K EHER.
BATARICEREEMNRRFIEESE.

2016—2018 45, A= NMBCRYE XK FZERK, EHEEEK 4231%. BE 2017 F£K,
B RIS R PR SR 9.48 12,78, BUFEHIEK 66.12%, 2 2R E WO\ 1 hnids R Wi T 2k 1 in &%
& FHR VO B RS B A AR A TR, BUE 2018 FER, A F FIUKCES K& RIS 11.55 12.7T,
BEFIEK 21.91%, FEZFHEITENERS, HITENENE LEERIAG TEEHEHBR RS
BRI M. ARNERKREEANK TEBRAMTERFES, HHERKES 1.28 27T,
HHEEFIA 10.67%: A RIIEKEH A THHRIR & B RO SRR TR AT 11.39 1270, KL 1 FLL
W (4 65.18%) 11 E 24 (5 19.81%) AF¥. NREEFHEE, sTHRKEFBBIKK S 17.48%,
FEHEBK, ARZEF KBNS I TEIRE R T TR EE RS RE T, KHE
i R A B B e T RBCR IR &5, B AR A B n T 2 5 i [ i R

2016—2018 &, ABFRIKEHMERERK, FHEEHEK 32.05%. BZE 2017 FX, AFF
TR ANME 9.83 1270, BAENIEK 45.25%, FTERFA L IETNEES . BESRERPERETIR
HE B AN R AR B ER N RB B R EA . 8Z 2018 F:K, ARFEEKEN
{ 11.80 1270, BEVIEK 20.05%, FTEARFHIENERE, BESREANES T REEE
REEKTH. BE 2018 ER, ARFREZEHEME (5 6.10%) FEESREENEE RS
BB (5 84.26%) M ARIHRIFRBMNAES 349.45 JIT.

2016—2018 &=, A A HALFBN =K ahgK, FIHE K 298.19%. #HE 2017 F£XK, AFH
fh IR Eh PR BRI R IEIE N 4.19 12T E 4.25 1270, FERFIEEHETER 5 4.10 12T
BE 2018 45K, Ar|HMTBNETE 0.87 1276, BEYI TR 79.52%, FEREHETEM ™ 5B
FrEt.

Y R A IRARAL R F AL A TR A 8) 21
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E| 3 k)i

2016—2018 &=, AwE|ERENTIF-EER K, FHEESHK 44.58%. BE 2018 FEXR, AFHER
FEFEE 34.04 1270, BEVIEK 30.10%, FERBEEHR”, £R LEMLREHEFRE. 2
R B EEHE e H R ERTRE. TR M.

B2 A&ZE 2018 5K 8 dEiR s T = Mk

Ttk 8 FitRd

2016—2018 4, AFEEHE=FEHK, FHEEHEK 26.08%. #E 2017 FXK, AFAEER
FEIKTEAME 4.36 1270, BEAEK 23.95%, FERAHEEFHFGIRAEEMEEFE AR, &2
2018 &R, 2 7] F e B KEHE 5.59 1470, BEVIHK 28.25%, TERAFRALEREBTH EMC
HEEREINE. AFEEHEFEME 823 14, TEHEBRERY (f 43.46%). LREFERE

(4 15.47%). ZEBTH (F 5.22%) FIFEARFME B (& 32.49%) #: A8 RiFiHREE
BEPEHrIH 2.64 1270, RIRBERES, A7 EEE~RHFTEN 67.91%, BHE—K.

2016—2018 4, AFERITREZRENK, FHREEHEK 85.07%. BE 2018 XK, AHERL
TR EMME 3.12 1270, BEEAI KR K 100.57%, FERERBLRE BOO TH . LM EIERR
P TREMEM A RARS AT B2 R B M S AvER TERTHRBUE#E .

2016—2018 £, AT EHHEZZBFHK, FHEEHK 31.86%. BE 2018 FR, AFLHEHE
= 12.95 1270, BUFEHIHK 44.53%, EERANES BOT. fSHER . TERE. AZREMR
BER, R XFMA T LESFNFTEEMMIMTR. ARTRER RIS 1.48 127,

2016—2018 4E, AT ENEGK, ENEEHK 67.69%. EHE 2017 XK, AFEE 10.50
.70, BEEFIRIEREK 188.31%, B R A A& FFDUREHBANAR 5 il ¥ 73 A & L F & 4.84 12700 2.01
fLTCFrE. BZE 2018 53K, AT 10.24 1270, BEVI T 2.46%. AREHEFEHEHHEER
B, URBHE R R AR, L RBREES 026 1270, TEHMAFEARERE 017107
Xt RN 0.08 12 TTHIRRL. FREFM ANV SRARIATE, A& 5 miERE R .

BZE 2018 AR, ZREFEIT4.65170, BIFEZMETES 335270, ZREAWESE 0.39 17
76~ ZPREEEF" 0.25 L ICFZ R L B = 0.66 1270, ZREF HRHZHE 6.44%, ZREHIE.

BZE 2019 3 K, AFAEFREH 73.23 1270, BEHHK 1.53%, BESHWEENEHARAN.

BRE, BEEVSIENT KRS, ATEFEREEK. RIS ROk
FRER SHBKA, MARREMHE—E SH; FE#E BOT SS LB E M, THE>ZE
Wi, ZHMWFATRW, BESHER FERERE. A7 F=HRaEFEERE—K.

T GRS A TR ST B SR 127 1275, BE 2018 ERKH O 1.03 270, MERRY, RATRIBMHIE.
4 RAVCARAHH R AR A PR 5] 22
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3. RAKBPTA EIE

2016—2018 £, AR MALSIZEERK, FHHE K 4531%. HE 2018 K, AFAHL
% 34.89 1270, BENIEK 45.56%, FERTISAGIGEKTH: HPRaff s 68.27%, ERsIHA
ffi i 31.73%, AR AfFLARsIAGEAE.

Hizh £ 1

2016—2018 &, AFHBNAFBERK, FHEEWEK 47.21%. EBE 2018 FR, K67
RE 23.82 1270, BEVIGK 67.88%, RGBT 9 AN ATRBOEKATE: ARR
HAREBERTHIER . RATEHE R R AT TR TN B2 32 B 2R A A o

B3 #&E 2018 FR A 7GR

AR F: AIFiHRE

2016—2018 £, ARG RSN, EHEEHK 16.16%. BE 2017 F£XK, ARIEHME
& 2.78 1270, BEVI T 29.75%, FERATDVKBELERMGERERERAKBETRE; 82
2018 £EK, AFEHIERR 5.33 270, BEVIKIERK 92.07%, FERAFFHA L E HINEmnN
R ERMEHETIR. A8RAEREAMER (5 2627%). EAEK (& 63.60%) FHLHF
B (5 10.13%) HR.

2016—2018 4, 2R MATERE RFAIKKBFHEK, FHEAHK 58.38%. #BE 2018 K,
NE AT B BT R 12,18 1270, BENIHEK 69.00%, FERFIGRITARICE L TIEIT 14
g R TRER AR & RIWEE AT S AT MATREEZE 2018 F£XK 2.62 1476, £HA
WATASICER.

AT TSR R =B AT K. THEK. 2016—2018 £, AFFIKERIRER K, £HEE
K 79.38%. BE 2018 FEXK, AT FWERIMN 2.00 1270, BEVIMHEK 80.10%, FTERMKRLMMHE
A TR B AN Mok 52 T A9 TR A2 sk AT B

2016—2018 £, AFNAEBRFZRFHEK, FWEEGHEK 65.01%. #ZE 2018 FXK, AFMNEH
# 2451070, BENIEK 41.44%, FEREBAMSLFEHME K.

E| Fliiki o

2016—2018 £, AT AR MMBE K, EHEEHK 41.45%. #HE 2018 FX, AFFEM
RS 11.07 1278, BEVIHK 13.18%, FTERKHETE KB AFERNAFRFEEHK
HIfERR (5 83.11%) FIBEZEWEE (& 16.89%) HAk.

2016—2018 £, AFKHEKZEEK, FHEEHK 82.77%. #E 2017 XK, AFKHHE
& 6.83 1270, BEEFIRIEHK 147.91%, TERAFHERERER A KPAERAE. #8E 2018
R, AFRKIMERK 920 27T, BEVIRK 34.75%, TE AR E2EHEmE. A

e RAIFRABER LA RS 23
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BB AAARE, 27T 2019 FEIE 23370 (RESRZE “—ENFBNERER”, SRS
BHABEEENGS), T 2020 45K 427 1278, 2021—2023 F423E 1.61 1278, 2024 FLUEHET
0.99 1275, EH A EABD.

BE 2017 £R, A8 NS 1.99 1270, BEVIERMAK, K2016 FERITH 2.00 Z7GIEAFF
ATME “16 4ER8 017, ZEMET 2018 4 5 A ift, #E 2018 K, ATLRATHFE.

ATFIBIEWZE A S BB AN . 2016—2018 4E, ABMEWIZBEK, FHELY
K 53.13%. #E 2018 XK, ATHIEWE 1.87 1270, BEYKIEK 93.93%, FEERMBSL
2. BEFCUREE. AR TSR R H SRR BT L.

2016—2018 52, AR EWMMFEEMK, FHFEHK 39.16%. BE 2018 XK, AT &M
%41 17.95 1270, BEEVIEK 41.78%; K&, EHHF SR EEHEK 3134 A EHY B E 61.71%,
RELEMER/EE. MEWEIRAE, ARE~AME. SM6ESEEMERAKPRETEARMLLE
BERERK, BE 2018 K, LR=THRIRA AR 48.37%. 32.53%H 15.58%, BFEH - Hl#RA 9.33
MEAA. BA 72540 ES A TE 348 AN ED A

HZE 201943 AXK, ARHAFRAET 35321070, BEVIEK 1.26%, HPRshfifis 68.71%;
EEHRF 19.70 1270, BEYIHK 9.74%, EHPEAGS 11.93 Zn, BEYIEK 7.72%; AR H~=
FRF. EEMFERL RN E R RSN 48.24%. 34.20%H1 17.01%.

BAARE, EEATNENY K, ARAMAEERERK, AREWLRIAFNE. ARMRE
fERR, BRZEHAEREE.

A HEN

2016—2018 £, A B FAEAEVGEGK, FHEAHK 14.53%. BE 2018 FK, AAFFE
HBER A 37.24 1270, BEVIZUAK. ATFAEENEF AR TRARMEENE ST 36.1912
(7 97.18%), E AR 5 22.50% BA A 5 59.01%. HAhLz &2 &5 0.09%. B A AT E 1.51%.
ROBFNE S 17.73%. BHEE, AETHARAAEENEPBEANBEAARSHER, A6AEE
R G Fa e M .

2016—2018 4, AFBAZRERK, EHNEF AWK 41.24%. BE 2017 FK, A6KA 45212
JC, BUEVIMK 10.82%, EEREATFRITHFBAB: A% 2018 R, AFMA 8.14 1276, BE
WK 80%, FERFANEMBB AT,

2016—2018 %, AFBEARANREEGK, FHHEEHK 3.75%. BE 2017 FR, A6EELAH
26.44 10,70, BUEAIHEK 33.28%, FEREATFRITHBERRABEM G = 2018 F£X,
NFIEARATR 21.36 1270, BEVI T 19.24%, FEREMRA 3.62 1270, NZFT5 E i1 EER
P AT S T B B < (8] ZE B sl AR AN 1.25 12T B,

BE 201943 AKX, ATRFAAENE 37.90 1470, BEVIEK 1.78%, BEEMEZIT K.

BAEE, ARAEENEEISEK, UREAMEAAFAE, WEREERE.

4, BAVREA

2016—2018 5, AFEMWNZREHRK, FHEEHK 63.39%, FERZAFTEFARH2TE
BN A, EE 2017 FERREHE BB R R AA LB & HEE H 2018 FEME T AR A
EMANEIFTEEFR.. 2017 F, AFEWHRA 14.18 1278, B EEHK 83.30%, 2018 &£, AHE
WX 20.65 1270, B LERK 45.64%. FRE, ARIEVEAZFERK, £HEEHK 69.29%, H
B E T E NG IE. 2018 4, AFEWAEA 13.93 1270, HEEMK 43.93%. ZEVER K

8 A SRR AT LR H AL A A TR A &) 24
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W, 2016—2018 4F, AR ENCFIEZEERSK, 25108 0.89 {27, 1.87 {270 2.83 {Z7T; HF)iH
B, 518 0.94 1470, 1.44 12768 2.47 1273

MEABI3E FHE, 2016—2018 4, ARMHEFHAZERK, FEHHEHK 41.84%. 2018 £, 4
A3 E) 2 AR 3.40 12T, B EERK 35.93%, TERFEEATSIENT K, £ EEHY
KA. MM AMRE, HERAS 30.77%, EEEM L 38.73%, HERBRHE 1977%, UEH
5 10.73%. 2018 £, AFHERM 1.05127T, B EFHEK 64.73%, FERIARH KR FRH)
AEEGNATEHMECE, WA NEEHENFASERAMME: F8%A 1324271,
B EEHK 15.66%, EERNABBEEFHASFEANATEIHRERUERAFAREMSBUHE
MHER T B, HARBMMAE; FREM 0671270, B HEHMK 36.18%, TERARMAHR
BANFTEG WS 036 1270, B EEHK 55.83%, FERA RIS ENATR B8 Kk e
HERASETMBERRABWRARLAE. E=%, AFAEHABRALESFN 21.85%. 17.64%FH
16.47%, ZF4 T, BAB R IEFRA.

2016—2018 4, ARE=RERET BN 0.16 275, 0.14 {Z75F1 0.61 1270, SFHERHLLE
SR 16.26%. 8.46%F1 21.59%, HGHEK, MARFERM—E&ZM:; H 2018 £, LEKRE
HK 324.17%, FERIFKIR KA EHEWRE R R FTE. 2017—2018 FHARY R 7 H14 017 1270
10201278, EFFESFELESHA 10.03%H 7.17%; B A SR TE B AREm /s .

M TR FRARE , 2016—2018 4, AR E W AIE 2R S T &, 4515 35.60%-30.54%F1 31.71%;
AFBBE RN R REFEE, 2514 4.38%. 4.46%F 5.74%; LB HREMEBZEEEK, 254 3.79%.
4.18%7F1 5.07%; HEFWHEZRERG K, 254 4.22%. 4.38%F 6.62%.

MEFTI ETTABIXTHE, 2018 £, AFELRIEZERASESRERL T PEKE, @5
7= W B AR T AT AP K

& 11 2018 SR &£ LA 3 BAHE4RHER (£42: %)

UEFF R e 37 T 6k BEERmE ElLFEE
BiaSRE 4.33 1.76 14.73
FRITIRR 10.50 4.30 15.22
EKIE 6.75 2.43 20.35
W IR 9.72 5.65 16.59
E #iFE 13.57 3.08 13.54
HERF 6.43 3.48 17.16
FH AR Wind
E: Wind BRAFALE LEMFALLAEARER, HRTEAFLETADRAE, AR HBHFL
—% A Wind $( 48

BAAE, E=48, AFBAREZREY K, HEEANRBERANFEER— R, 2
Gk Al

5. AER

MNEEVEERE, 2016—2018 £, AR LEFEHNEMANBEL K, FME G 54.37%; 2018
N 17121278, B EEHK 60.50%, FERAFMKIHE B A5 RN 3h 8 & Wi
FrEl. IE=5, ARLEBEEHREMEZRERK, FHEEHK 46.08%; 2018 44 14.66 {271, &
FAEK 46.38%, EERFEM I HBMATE. E=4, ARLEFHFENINE EFESRRARE,
43508 0.31 {278 0.65 {Z.70H0 2.46 427, 2018 FE5; FERIEEK. 2016—2018 &£, ARIMEWA

g RAUSTARATH R B R A R 8) 25
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Eb 25K 84.61%. 68.39%F1 76.86%, AN FM, WALHMHAEE—K.

MIEBESRE, 2016—2018 4, ARRBENAERAZRFEK, FHE AWK 245.40%;
2018 4 6.16 {270, B EFEKIEHK 5.17 5, FEREIEFHEN REIFTE. 2016—2018 4,
AT BREIEHM SR B K, EHEAHEEK 60.96%; 2017 £4 8.76 {47, B LERFEHK
161.03%, =B R34 04 F T SO AR AU S W L4 #A (S FE W 7= & 4.10 12 70FrELG 2018
1869127, BEFTUFK, TEANATEETRE. FERIFVFEEIURNE K37 AN SSE I 1
T AU ERR, IR=E, AR ED A NSRRI A N-2.84 1270, -7.76 12.7651-2.53
f2.75.

MNERFETRE, 2016—2018 4F, A B FEHIESNEMABB) T IE, FIHE ST 30.04%; 2017
N 8.74 1270, B EETMH 54.50%, FEXR 2016 EAFEATFRITBEREAFRITHBERR
W B A R AT B BRI & KIE S BB 2018 4E24 9.40 1278, B LEHK 7.56%, FERMEE
WS MBI B, ARMEREMFR. AREREDINERMBEFEE, FHREEHK 41.22%, 2018
R 1110 {278, B EFEEK 73.18%, FERAFZATHRITAERGHASHEM. FRERE. &
SATHRIES RN K 2018 A F BIMBRA XA ME 1.56 2T SEULRER, E=%F, 2
A EREHIUEHESTZRETH, 2508 13.65 125, 2.33 {275F1-1.69 {27t

2019 4F 1—3 A, AFZEFEIHNIWEETH 0.57 1270, @R FERBK 0.91 ZTE ik
7 WEESIIERRE 1.56 {20; FBEIEEILEIFTA 0.86 12T

BAEE, EEATVSHAENRET K, ARSEFEHISERESRARELEZRFEHK,
BAF BalMATY 5, 2EFENFENRERMIAEFHLRIEFTR, HENEBBERRATEREK,
2\ F] AR BT O R T

6. 4EATRL A

M HAEEMRBE DT rRE, 2016—2018 F, ARFANLLEFHIA 2.61 £F. 2.48 £5H1 1.60 £,
LR ABN 1.99 /%, 1.79 570 1.10 1%, BZE 2018 EXRAFRSHLER., Eeh b RGEEYHFT
TR, FTREE AR R RATK R RIEE RS A RIS E 5% a5l 3.30 £,
2.79 fEH1 1.07 1%, BFETHE. #8E 20194 3 AXK, FsatbE. #HINLFED 518 1.61 581 1.07 £5,
EHBMES LR 090 5. SEFE, ARG,

MA B B8 fEHRskE, 2016—2018 &, AT EBITDA 4514 1.81 1276, 2.97 {Z. 7oA 4.52
feom, ZBEHK. 2018 5, AF EBITDA F, #IHE 15.03%. & 10.02%. AN E A HF
B 5 1220%. REEHE 62.75%. 2016—2018 ££, EBITDA FIEfE¥451A4 4.43 f%. 5.49 1%
A 7.47 %, R ELREFZRISE; EBITDA &4 LLa510 0.19 £ 0.23 1550 0.25 £, 2REEHK
A%, EBITDA SRS IREFRE —K.

#HE 2018 K, AFXNFAERSRBAMBEIBREE 0.02 278, ZERERRE 3.81 /27T,
FRRAE R EH 5 A B BRI B 10.52%. Hdr, X7MEFIHERSERAR (LUFER “T
FHARFN ") FRAE 0.62 1278, SO MEXRTRSZAIRAF (LUTFRER “#EOmmge”) HERH0.17
12,76, T7MERR R OMER AT MBS Mk, RAHEKENPANGICENNFA R RENHER.

BZE 2019 3 AR, AREETAGRCERENBRITRESEN 32.62127L, MAEHREH
£ 7.93 1270, AT AT REEREMFRE. ARMERRYNERZ S LT AR, HEMBEERY.

WIFATREN P EARBIT (DERHREY WEFAARE: G1032041100097430E), #HE
20194 4 A 18 H, AREREHFEMCEBNIAFRIERGFRERICTE, THBLERRIT.

e RAV I ARAL R H ALY A PR A 3] 26
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aRE, AFEREREE, KEERRI8 BRI AFERNER ETHRAEY, W
mRIME, TEWSEAGEARE, AEMERESGE, BAREMARIHRE.

7. HoE) M HBIA

BE 2018 R, BARERAH 54.70 1470, FrAHEBIS 32.93 1476, Mfi 21.77 {278, £
1% 13.18 1270, FTRAHGSR: AT EF~AMEE 39.79%, £HHEHEAILELE 28.59%. 2018 4F,
AR SEIE B 7.19 258, FIHEEH 1.01 127T-

I\ EORATEEBRARRFETE NS

1. AT 4580 S| AF A6 L 4T3t B A7 R K69 %a

BZE 2018 FK, A/ KNGS, £EMF A4 6.87 1275 17.95 1478, IRV RATHIFF MR
12,00 270, MAXMNTHAARMEIR, KRFEHRATH AR GRS ER BN,

LA 2018 SER I R AER, BRBEHSHFE N 12.00 1278, ERGiFRITE, ELERER
AEMENRT, AFBRFAGE. S HEEE R RN AGS BRI R S FH 55.73%. 44.58%
1 33.63%, rALF 736 MEA A 12.05 MESAM 1805 MEA R, MEABEFHME, BN
T EEAKF.

2. AKT RN S FARIT R A AT

Bl 2018 5K M & %038 A Fad, AF] 2018 48 EBITDA 2 4.52 {278, AXRABDRBFERITHE
(12.00 1Z75) 19 0.38 1%, EBITDA XN AKAIHHA B MFNESEE M 2018 ELEILIH £
HIELERAN 1712 270, ARRATRFRATHE (12.00270) B 1.43 15, AREEEHRER
NEX AR AT A B 5 s 2 BT &R 11.91 {27, AAIRA RS RATHE (12.00
1275) #10.99 £, BERBEF=WARATHHA R RSN ESEE M.

MWARR AT A TRBHEHRITRRE, AEMEE TERMEIEERR (FERRATEHRFEA,
LATIRBEAEREE =T/ HBFELTEANRLS BB MK T LR 85%, 2
AEFSARHERMER TEEARFRELATNRAKREERR), ENGETHKZGREZX
(RN, ARIREESE 30 NMEHHPESE 15 N5 HIREMEAMET L RN
130% (), BMAREATHITHGARERATA L 3,000 7, ARERRERBHRFEEMY
BN H A MM R ER S HES s REROTES . FREFEANTEHRFEERFETOREE
. BIRATHBARGHRITE, BRIRERER, TUHARNES~AREEEHE— S TR
"TRE, RN, FEIRIE ASiEs Ei— SR A S W E Lge AR LS. BT ES S, A
B LR (K g8 ) BUkg Bt — P 3.

HFEU LS, HBRBIARMEELN. BARKE. EFITHSHHFAENRESRE, B
BRGN, AFXAR AT A FHRF LR SRR,

h. GaiFh
AEENENNERRTESHE N Z T mHBOR S, HFT R BRI ZBUF TR 1

Ko RARELFBEBEETHEAG —BMAE, FEFRYS TR P EMN, AFFHITEHEE
BERK, PREFITRBARLE. A, BREWFRIBSGER AR E SR mIE—E R4S HES,

HRAREABE AR A IR E) 27
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THREBE ERER—B MEUKSKABE R AR EREKT, FEMEAR SEBEthplE. WhE
FAE — RE T AE XURS, S5 (R 20 2 B R K P R B A FIRZ 8 o

BEE AT PRI PRE. BRANIEE, ARLEMEFTERGRE. RN AR
FREN “TaRE”.

FRTHEBRATREFR RO REANTREFAALRMNEE, BARTERRA T FHFEFRM
H SR F T ARLEMELE DT K,

BT AR EEKIE ARG R AR o RS EE RE RSk &1, BREPFEOAN,
AR AT H A 577 B BRI B R AR

e RAVFRA I AL A IR 8
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2 Sk FAT IR EARS

Mifr 1 HERFIRRBRERRBBIRAE
HALEHIE

O B W AEER e
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UGLR (KFRYR §
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B 2 HERFMAERBERRMNBRAF
BV B
A 2016 ¢ 2017 4§ 2018 4 1943 H

BEERA (2D 4491 61.40 72.13 73.23
FrEENE (Lxm) 28.39 37.43 37.24 37.90
HEmE () 4.54 3.85 11.08 11.93
KHRE (zio 4.74 8.82 6.87 7.77
EFHES L 9.27 12.66 17.95 19.70
Bk A (278 7.73 14.18 20.65 4.73
BFE (27 0.94 1.44 247 0.70
EBITDA ({2.7%) 1.81 2.97 4.52 -
SERRIER (LT 0.31 - 0.65 2.46 -0.57
Sz AT 5 R e TR B (U0 1.38 1.76 1.89 -
FHRARRE () 0.83 1.15 1.28 -
BEFABRSE (O 0.21 0.27 0.31 -
REWALR (%) 84.61 68.39 76.86 108.70
BREAREE (%) 438 4.46 5.74 -
BEERME (%) 3.79 418 5.07 -
FEPEWEE (%) 4.22 438 6.62 -
BEWFHEE (% 35.60 30.54 31.71 36.89
BRRLEL (%) 21.85 17.64 16.47 18.63
BEAME (%) 36.79 39.04 4837 48.24
2MHEFERLEE (%) 24.62 2528 32.53 34.20
KB & RALLRE (%) 14.29 19.06 15.58 17.01
EBITDA R B340 (£ 4.43 5.49 7.47 -
EBITDA £#ff& L (5 0.19 0.23 0.25 -
wEhE () 2.61 2.48 1.60 1.61
EHEER () 1.99 1.79 1.10 1.07
WemPmEt U 3.30 2.79 1.07 0.90
LERETHAMELE (%) 2.86 4.60 10.33 2235
EBITDA/A R ZHAE (fF) 0.15 0.25 0.38 -

i 1 AREPHS S H SR APBL LR EAEZ R, FObENER: REAWASL, HBART; 2. KRS THE
e ABHNEA(HSH 0B 3. 09F—FRABEALFH, HAMERFL: 4. HE0185 XH2019F3A K, 28 “Rie

P, 2AELBCAANSSHMAFT—FAM, 2AEXEE “—FALMNERSD AR, AREHLALZENGS

5 VA I TR 8]
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O S 4l HAF AR AR S

Mt 3 BXITEERRITEAR

EREH

WHAR

KRR

EIH KR

(1) 2 S8R #BESE= (K- L) 7/ E#x100%
(2) nEEHE: WRIB-{(EM/AET n EY (1/(n-1)) -1]%100%

SEYEIR

Pz AR 2

BN/ [T R SR B AR B R R R A0 /2]

FHRAEE

B A/ [T R AR B AR T /AR )2

HE R

BN [CHYTE B P H AR B BE)2]

EWN LR

HER R RO FEEIIEE WA x100%

BFiE

BEAREE

CHFIE+ TN 4 2RI FIE ST /[ GHEBIETAE & AU HEY &8
o %5+ HR BT A E A+ R 3655 /21x100%

BB

CRIE AT ATV 55 2 B B0 R 8 ST H ) /] CHAT A B 7=+ AR S B 7))
/2] x100%

eV RS

FEFRE/ AR E R +HR TR FE) /2]x100%

EEWFEHE

(EEIFEAN-FEN ST AA) /EEFIFRA=100%

R

CEMPBN-EP R A-E B S B B /BN x100%

RAMA L

CEZERA+EW RS RAD /ELBAX100%

Wt HRLIEER

B iR

SR BVE T BT % 100%

SEMAH AR

R T (KARGHEN RS ITEF ) x100%

KB EHE AR

KIS C(KPREHETEERE) *100%

RS

HRRBVETE E R <100%

KHARRAE NIER

EBITDA #| SZ5

EBITDA/ (BAWF B+t A EHABFIEEH)

EBITDA £¥ %%tk

EBITDA/ £ #1%k %

SENSRERIER

LB EHNENR BT EBES

ERENNASHBESURZRIER

BRE AR ST BB EHHES

EHEERENERS

an &

FEh B =&t A&t

Eah R

(R R a8 ARsh i et

e F %

RERT>/EFHES

LENE TR FH LR

LB EHRER B S BRTAHEE T %100%

HENEF BTN

LEENAEHERT GEAUR B+ A% I ABF B 3HD

H AL iR R A B RS

BEESHAT R E R AR BT A% 2 MA ST

FHARGHFERED

EBITDA &%

EBITDA/ 4 #5515 35 21| Hi 20 8

KEBHRERA BEMEH

KLEEH-ENASTN B AN A @ 7552 PR

SEEHASTHEFTEMEL

SEEHNSMEFHAI LA 7 f3 BHEER

IR 5= A+ BLAT i 3%

HE: BERB =R RS+ A RPET B B HBRE) TN 2R 0 S i B 7+ RCR R

HE 5T B =R A FE R+ DA oA B T B BB AR S T N 24 S0 28 0 < R 67 98 + 2 A8 SR+ A R A i 2+ — 4R P9 23

e e ED f A5t
SR HE=KIRS+ R S

EBITDA=F{ S8+ AW % 9 B 65 5 3+ 18] 5 BE 7= 47 IH -+ 4
BT B i =R R T8 24 7] BT & B+ HOB AR A i

e RATRARAT IR B AL A PR 8]
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MitF 4 AREFRKBIERFRREREEX

AT EHRKIERERRG R 9%, 447H AAA. AA. A. BBB. BB. B. CCC.
CC Ml C &ir, Kb, Bk AAA %, CCC 4 (3) LT ERS, B—NMEHFZEHRTA “+7 |
“ FESRHTRHON, RoRREEEEETASE.

AAA % ERMREHIRIRGR, EERZARZGHRIHW, L KR,

AA i EEREHIRE SR, ZAFZFRBMABEAKR, HELRBMRIK;

AR EERFEENIBER, BEZAFEUABIME R, BH4MMREBAK;

BBB %: {2ibfii% e —M, ZAREFRBERWEKR, BLHXE—R;

BB %: EEAMREEEIBTE, ZAFGHFHELIMRELR, BLRKE;

B % 2B KB RHIRE T RIFRASFTHE, SARKRMRS;

CCC %k: BRI IRERBT RIFNETIHE, S4RRR;

CC &: TERF=mREAR fRBRI B, BARRRIEELHRS:

C %: FEefEERFS .

K (Faafide) FRERM S KEXFRAR EHKHERSR.

S RANEHEE AR AR E) 32
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REERAFEABRAGXT
% RAIFEARE AR A RA F
B AR FE R AT T #5380 8] 4 IR A SR IZ IR R HF

MFBREERIRBRESERAPRARAT (BREFHR) HRETFRMARER, KE
PPRBAEARIR (D BBFFEN, ESFERANARBEREARNARAFAFRAE
FEHIHAAN, BEARTE—2HERERZ HE/NNA WEAT — R BBREE PR, I
FEARR (W) B3RS N RIER K IE LT A 2 IR

o SR P ARR S A R A TR A SR 2 PR BR B P R SR B R, 40
RIS 1S AR FAMAE SR Bk, 4R FIFFMRBH R B R R AR K A E AN, B
RAETREXHE SR ERANH W ERFMN, BMEMNEMRSIFRIFRMEERTR.

KA VTGO B V) SR R FIFR B R A AR A PR A F ARSI, DL
. WEIE K B 7E P B TR 4T 35 T B BR ARk, IR B4R AR B R B
FRARIEAR () BFHRERHME RN, BABHFERHBLA XS RFR
PR B KRS, BRE VPR T S8 R LI B A4S Fox (5 R S = AL 1Y
o, A SEEAR (1) BiEnER%EE.

I R R ARRL B B A PR A B AN BE i 4R 4t LR BREF VPR BORL R B 0L, B
PR ARIE R R B BAT AT R E R SR, BB, AIANEHFRENRY B
Z YR FIMRBL B BB A PR A R R LA R BER

VPRI AR GID RIFHFBRERERIR G R EL AT MENZ Z M AE, B
TER 5 BTk 2 5 BB () AN FEE AR A R W . A 57T, AR E Hthn &
BT[] FIEF, PRERVPRIR G W R H/R AT RA R BB ARAR . WEH
%,

e R A RAH R B A AT PR 8] 33
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