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IRE 4 A P1=PO-D;

FRETAER#ET: PL= (PO-D+AX) / (1+n+k).,

Horbre PO YR BRI LT, n NIRIE R IA B AR, K I 58 i
BRI, A RIEROETIR BRI AN, D N RIRABLE R, PL i S
JeAfr o

(7> BiE

SEME TSR RING R AT H B 6ior A RATERZHIE 6 MHAANE
k.

A A IRAZ Gy BT ] A i 2 ) ot o 1Y) BB T O E 5 5 A LA ) B
B R AT, 2 W) BN GOREAR H AH S UE S M AT LA 0 e T LR EAT AR

nﬂ}*

o B £R 7o) iE 35 B% 15 7 PR 23 5]

CHINA GALAXY SECURITIES COMPANY LIMITED 2'1'1'80



VALK
(8) FeBetir i MBI 2%k

FEARUFAT R T e e foiom A S0, o ] SR AE AR RIS 30 M A2 5y H
Z/A 15 A2 5 H SRR T 2R A A% (1) 90%I, AR HH AR H
R A% TR B 107 RIF IR A A R B R & H R R, 1205 RAEGE I 2 B I
IRPTRFR B = 7> 22 — VA B3EIE 5w S, AR K AT R RN, FFA AR
AT (R AT RS e A IBEAS N 214 (138 o A2 11 i RO BB A A% AR T b iy 2 ] el — 4
20 ¥ T AR B B MEANBSR TR, AR T O E MR K & AT H T —+
ANAE Gy H BRI ) 809 ANHT — 38 5 H A m R4 Y 80%.

(9) HAh =15

AYCRAT W R T SRR IC B BT AR FE BB O R . DR IIIR . AR UIER |
IR € U5 ARUA S BN AN 2 — e U A B 0 JRE (RT3 Rl 5 25K
R A A LB ISR $HER. PR SRR AR K05 2. B8 A
1% S5 2% R 45 AT T e B Aot W SE B8 7 2 Sk IR — 2

ZRE, BROIIREE B B SRR A% ) B IR AR, AR UCORAT AT 2
IR M ST 7 e SERR I B B A LR SR T IR — B

DA UCRAT (1 AT R e 057 B M B N 2~ =) A BB =0 5 50 A b2 A
LR, ARSI BRCEGE H = H BN T a EE BB R G I #%
BOTFHBIE IR 25 BRI Be, A RSN .

2 EAFRITBHEREER &
(1) FR5IHE

ARG BB RAT AT RSOV N s e A B, AR {E Y 1.00
7G, BT SOIRAE o

(2) KATHR
AR FENE T & RAT A W AT T RN AEA T RAT
(3) RATH %

O TERTESBHHERAT

CHINA GALAXY SECURITIES COMPANY LIMITED 2'1'1'81



AR AT P m TR AT X GANE B R AT RGN 35 A3
[ AT X B[R IR A R e i 28 w5 o AN S i 1), MO — DN RAT I B

(4) RATHE

AN IR G5 ER IO BT < AT AR BOE AL IR LA R 7 s - AR UCRAT It 52 SR L &
WM AT I

RO IS B GUR R B R, SRR B I RAT et B (vl B 4t
AL IEATARFE B M B IO AN _E T A B RAT BT S BEA T 30%.

A YCRAT B0 W S5 77 AN A SR B E 8 B < (K RPN SE TN AT 3, S A SRl &
B AT IS T AT A UCRAT WA W) SE B8 7 AT 9 R SIE it o

(5) RATHAR HIE M Al 2 fir Fe i H AR AT A%

AYCRAT By 52 EEBE 8 B R BOA I A AT 5 30, R9E CRATE BINE) 4%
A RRE , A B e HONARRAR NI RATBER AT E B, RATO RS
AMEFEATHIE HAT 20 225 H 2 /R ) 80%.

B RATRAEARDRATHRAT P BRI 2 5, i BT A w E iR
IR R WAL, A% IAR IR AT BER AN S e, K AT X
HORAN BTG DL, 5 A IRAT 5 BBV 55 T T s 1 52

(6) BiE W%

NEARRAANEET 35 LG KIS E AT RATIREE SRR E R &,
FEREE B AT RINE R Bty B AT S R HIE 6 > H WAMSFEAES

A A URAZ Ty T BT A7 1) PR B B0 ) L 5 2 M LA ) o M e L
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(K0, AR BEAI N 870 1 A2 1k D5 BB 75 3T AH B [ B Lk 7 i 2, ik
ARG FEIRAE I, A IR B 2 ER AR N e Lk DT DL 7 v BT R AR A2

AEHTEAT P EAR I B A5 60 H N X ARA) 2 /24T LI 1, e
Pt E H B AR H NARRI B R o 155 T B OO R F A AT, B
BATUETR BT 55 GRS 1K) 2 V1T 555 B 58 Ao DAty 2 o 1 2 2 A2 1) 1 30 1 ) 463
it (B € DA TR THIR TS Dt o 3R TR T i 2 A AL IR IR A 0 B
T, R TEBINA 30 A LAEH A A5 50 B2 =] 7 BLAME.
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JE 16-17 2
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WipiE TR LRGSR @M T & A= s TARENUse & AL 0
AREIE AN s TR AN A [ PR br AR s X MR St _EiR a4 TR I 7 057 9%
NGt X HMEBI T SRt AL 5%, B e AR % S8R s A BRI 2t Y
CELE SR PR E 2 w22 B LR Y VA R ANEORBR AR s T, AR L 7K e
PUBCB A LA AR, R (L IRRAN) 8.

Z AR LT RBRREZHER

(—) AFBIL

200148 H, MR HramatE /R Hia X NRBUF (O T Rl L8 0B B A
B PR A B ML) GETIBCRR [2001]98°5 ) B 5 A 77 ek 188 2 A ol e
ETEEE RS AE T R R B & RO SR AU M R A IR A ]t
) Gfrde B Jr2000]055 ), T4 A H 58 ksl e A IR A R (44
BRI IR A E D B BRI RAE ERN B
S BN TERAR AR Frimpn@E sy TREARA R LKz K¥ L H4
SN FL B RS AL B B o AU RS B SL I BN T amAL BT A 1
B A R A7 7, B4 796,500.00 757G .

(2 AFRILEEEHRATFRATREF L0 B E

1. 2006 fEHE—KIEE

20064710 H , £/ F] 20064 55— UK 1% 2R K2 A WO AR A S 1 [ 9 2% (O
T 5 A A A A PR A B A R B G R D) (R Bk
[2006]1935), AT VEM FEAMEN24,500 15 6. AKIEE5E G, AFEMEA
A2 51 7931,000.00 /3 7G, SEHL B AAR B 0414,195.00 75 7T .

2. 2007 FEFE—RBEK

20074E7H, &A1 200745 — IRIG B I 2R K= ORI s E 5 & (o
T sEitHr s W AR A A A RBGE A R ME IR )Y (RE%E K
[2007]2155), AT TEM K A16,805)5 6. AUIRHE 5E MG, A FVEMEA
AR T S914,195.00 73 76, SEURHE A 14,195.00 5 7T
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(=) BRAFFRATHREHF LT

2009 7 11 A, &Nk« OSTRaE s AL s s m A R A 7 E
RATFRATHEZE ML) GIEMEVF A [2009]1094 5. IRYINEHR AL S A (T Hiik
AT B B A A PR w) N B T ISR BT @ ) (IRAIE 1 [2009]149
5y AR ERATERAT NR @RS 4,750 JH Ei. HIRATFFRITE

B, A FITEM A J S AN AR B A 18,945.00 J3 TG, A E IR ARG MR

i & Y i BemEE i) R b (%)
Framd e @i A TR (RED
e 10,662.42 56.28
B AL S B A PR A A 2,811.60 14.84
Hram e B TR A IR A F] 132.31 0.70
B ETIE AN U LA R ST A A 66.15 0.35
K2 K 4752 0.25
G [E A SRR S F S S R 475.00 2.51
T 4,750.00 25.07

JBtn B8 18,945.00 100.00

() EWEHREE
1. 2011 FEAFRITHRE

20114E8 1), 4/ W) 201 14F 55 — IR N AR R 22 s WOFARFE b ERIE I 2 (5%
TRZAERT SR AL T B B A PR A I R A ) IEME 7 AT [2011]631°5), |
2 A LARE I 16.06 TC I R AT A, AT T THMECA LG I AL 22 A Ak 2,490.66 /5 1%
IR RS G, 2 w]IBA SR AR B 09214,356,600/ .

2. 2011 R AR ATEER B A&

2011 9H, @A F2011FESE = IRIEHI R R, A LR AR
214,356,600 NIEHL, PLEA AT G 1A AR R AR AF 10 FE BE 10 /1% o« AR A AT
SRR G, N E A BEAR B h428,713,200%

3. REAF AWK

20124731, L/ F20124F 5 — Y B K R, AR AR “H
FE R G A AT " ) < HRCH B R A IR AT, T
(AR ).

o B $R 0] UE 35 A% 15 75 PR 23 5]

CHINA GALAXY SECURITIES COMPANY LIMITED 2'1'1'95




4, 2014 FEBRA N A

20144E6 H, LN 20134F AR K #2407 PA20134E AR ) BEAS
428,713,200/ /954, LLER AR AR G ] AR AR BE IO I 3k . AR AR AR
SRS, A B IRAAR B 09557,327,160/K -

5. 2017 FEATFRITRE

20174E11H , 2270 W] 20164F 55 DU VI I J 25 K2« 201 74F 565 DY VI B st 45 K
SR VAR IR M 2 (O T AT sl AL B s AT SR R O AT PR A F AR A FF R AT
BRI ) GUEME VFAT[2017]834°5), A W) LLRE 12340 KAT s, KAT T
B M LTC I AL 2 A A 4,051,863/ . A IKIE R TE UG, A A S GUEE Ny
561,379,023.00/# -

6+ 2018 FEFEAN LI A

20184E6 H, &N I MERESE =+ = IR 201 T IR K& ik
W, AR DL S A561,379,023/0 A EH, DLEE AR AR S 1) 42 4 B 7R 45 105 7 1
6/, FL¥15336,827,413/ . AUEEIAS ), 2w A IS in 42.898,206,436 /1 »
TEM AR A IR 356,137.90 15 76748 B 42.89,820.64 /5 JC o

= RE=+AAREHIRESRR

BEAMGPEEFEH, AR s - @ e B s TRE (EED
AMRTUER T, 7] SERRE g i A W e AR - I A 5 U
Thgy, BIE=1TNNH B A mEHIBOR R A2 .

M. RIE=FEXF~EHFR
BRI =5, R RS KB E L.
. EHARRE=FEFEWFLRER

ANFIIEE N0 TR T, Y TR ST . BYEE B T

FRAF BRI ;ARSI H AR BT 2, JBIT A APPP . BOTS% B

GUH, DR AR A R B A BT MR, pHb
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AR MRgETAE . BEIE TR AN T B AR A A HATE Bt e Tk 55, J&
TRE“E @ PR3 “48 LRTREEF " FENSEZ Z b=t
REZENS, J&T “KI0 ik,

1. AFCRTEFA B H i LML 55

AT NHIG AR

TSR E TS, BT RS AR E R
B — TR TR AR A AN

iAgcs Ll Bave

B TRR R A8 DA B TARA BB, Ak 3R At T Atk
LR MRS .

Peah vt gt AR A S Hal e ), Kl LA E 5B ASE MG,
KFEPCHE (Bih-RIg-Hi ). BOTHEI (HEEG-i8E-#41lk) FPPPEL (L
PRI ARG PEREE) &, AT Bl SR, )b R SRR H 4R 7 ik 55
TR AR AIRS

2. FHETFREEEWS

20184, Al 5N SR IH FEARIE g am] . PRI F B IR
TR =) DLAGH 8B AL 8 2 =F b3 7 1 R AT R~ m) BEATHEAT I H O k4278 . 2018
) Gk SN b 2w EE LSS I 15.18%

S

7~y BRR3Z S SEBRUERSAn i EHER

PR GG, AR BFEBOROR . SEhrisml NI A R AR, AR
GG PR A RIFERIRCR S, R4 (A HINE) BIMHE, R HA
F A LTl

. RE=FR—HNEEM FiEtR
AT IO = AR e 1 3 B S5 R A T
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Bfi: JiTt

A 20194 8 & 31 H 20184E 12 A 31 | 20174E 12 H 31 | 2016 &£ 12 A 31
H H H
S8/ 2,604,838.95 2,285,792.16 1,952,048.09 1,537,727.17
AR 2,226,941.27 1,908,886.61 1,628,381.77 1,255,673.65
Rz & 377,897.68 376,905.55 323,666.32 282,053.52
HJE T REA R BT A E A 182,351.41 192,459.55 183,038.67 176,511.65
BiH 2019 4F 1-8 A 2018 4E 2017 £ 2016 4F
A2 ON 551,692.27 1,025,271.80 980,643.99 652,995.63
ZAIME PSR 6,554.94 12,937.87 12,193.31 5,676.49
eI 2,356.88 6,389.49 5,044.54 3,101.96
A& T BEA F BT A 2 15RE 3,800.70 5,313.17 5,059.81 4,020.91
Bi=| 2019 4E 1-8 H 2018 4EfF 2017 4EF 2016 4B
gfﬁxﬂ FERNR SRR -26,173.48 75,356.28 35,855.40 17,729.07
?fﬁzﬂ FERR R R -228,223.66 -246,123.48 -159,555.59 -38,909.31
jﬁﬁzﬂ# RS TR 264,673.13 169,392.62 216,542.40 -2,608.81
b & e X 7/ RE K 10,270.84 -1,451.84 92,348.95 -23,861.92
20194 8 A 31 H/2019 4 | 20184F 12 A 31 | 20174F 12 A 31 | 2016 4E 12 A 31
TH 1-8 A H/2018 4ERE H/2017 4ER& H/2016 £
EHE (%) 9.95 10.25 9.09 9.54
BrEffE (REAFD (%) 90.22 89.88 89.49 87.46
IR iz 2 (%) 1.96 2.83 2.81 2.48
AR o/ 0.04 0.06 0.06 0.07

7. 2016, 2017. 2018 “-fEHRLA R iF, 2019 4F 1-8 H AR & d it

O T T AR ) 2 B8 AT B B AT R “ B EoR T WARRATL,
SHIFRE AR AL, TR A RIS 2k PR m 5 @i H, DR BR8N I
Hgis, #b— SR TSR SRFTER 2w BT LB T HRAT DYk S5 (B 2 fl Bt
TR, EAERRE D, BRI .

Xif 8%

N AT R BT 2 7] 2018 S B TR IG LT 1 b, BARTR LU T

¥ 27t
AT BFR =Bt Uiliv=7n B SN B
e s o 153.72 135.64 105.05 88.24%
A PE I 128.13 108.17 19.71 84.42%
Y ) 1] 5 4F 860.94 706.11 400.19 82.02%
L1 VG B 91.81] 81.34 16.07, 88.60%
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N B sE A W BB+ I A B B e R 2, ] SRR &
SRR 2 8] 07 BB 2 0 AR T HE B 0
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ok E A A E B (RED
ARSHER ]
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A 4
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ARSHER T
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v
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P I E AL P ERE R S RIAE RS, i 36 N H N AFEAERZ T E K
AT ] B TR F AL T I TE

B A E AR . SEBERRGL 12 S H WOR 2RI UETR 28 5 i &

%

i 71

+. EH AR BASEABRERHRMARBXTERZRE AL
EEXER, REN LEHQRERENNR W
(=) LT 38 8R&HRABERER

B ET A AABRAROLIEMEASHE, EXFHE, T FHRERLF
#o AP: BAFGRAS FHRELRATRRN; MAGROLEREE; BWFH
% H 2020 FHERE, HAFHLER.

ERXBHRABAOREATHEABAARNFTH—FREZL, EREEH
MEE A% (G6911), PEAHRAR (G42) Hatkkiid, EREKREZHE
ey BREF., MAAMEE, KITWEBEER, BLpENg, KX T
R FE T RED KT RARE, 4%, KiE, MEHZAREESEERL, ZER
B o2 2018 £ 7 A, A1 2019 512 A, L2 ARBZKH 34.51% B
it 2021 £ L, HHEBERER 30 F,

JFERABAR R (WA HRABRAR (2014-2030 4)) 20 FH%
22—, FAHRRLERNFLARRTBALEARAIGEDHER/XEE, FREL
WEXERZBEARAFRTNBRARGKADE, A eBTHERNEEL, RASZ
RANBIZH A% Z FE LB, ZALDFIEEAZ 2018 F 9 A, Ak 2019
$12 A, LRRZEFHE 33.07% B Mt 2022 F 2L, HHF2EIKFMRI0
%

BB RABASNEELFIIRAZEREIRIBBECENHFH4L
G75 #= G85, ¥ A4 ARIHFXBAEAE, IR/ FRELSNZE
BAERIABHRBHL, EBTRAZRPEELY, FERNKERSR
NERFREEZMERN. BFHRT 2020 2 A £ TRTWHN, B EANSE
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AR T4, HATHERER.
(=) LT g SR A%BRENTALEEZHRL
1. EFRARREF AA BRABEET AL LR

B LT A AAZRARERAANRRGE, 7 FoHRAFENGHE,
ERTAS L it R4 T

#45: o
Ry o A A |

3 B LA EF KRR

2020 4B 2021 S | 2022 K
BRFHEELZEIZRAD 1.48 1.50 0.60| AFFA
I FHERELEEIAE 5.50 5.50 4.21| aF kKL
B R BT EEAE 0. 65 1.95 1.95| aAK4L

il 7.63 8.95 6.76

LT ANKERAEREBABREANRER, AFLLEAFABAR=ZSFFHEA
TR, BRXARABER TR SRARZEENALSRAN. LEWHFTE
ABRARBHERK. EATFIAFRBBTESTXEEMXT AL,

2, LFASTHARTHRESHR

2019 A LT A AR FRERIA .77 2, 2019 F R LT A4
BARTHREAER 32.09 LA, +REABR, FTAAFLETIAFEEEE
EHEHTE£16.84 sk, LT ASTHHARNETEELAEE15.251Lx,
HATATHRABAOTAS I E., B LEFTAIFE7TR A £ 27K ZKBAT
HR, LTXNAAERDTETRKARTE, RELLEZETAE, AATE
REAELERRFALESARTARF T AF &

3. LT A A RA AL RTM I

BEAXIPAZERAAREFITERAL, RELF A TEHR, Wt
ARZFBLEENGALRER AT :

#A5. L
%A 2020 % & 2021 %5 2022 5 &
FYRTIN 111.70 116.72 121.97
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R A 2020 4 & 2021 % 2022 % &
2 b B A 100. 05 104. 55 109. 25
AT RS 3.76 3.93 4.1
L8 SRR 4.45 4,73 5.03
4, LN AT LB HERTALHBFTTK
EFNZRABRIABFTLEREAR AT
¥4 et
5 8 2020 4 2021 % 2022 % el
FEREHTEX (A 7.63 8.95 6.76 23.34
it & N4AR (B) 4.45 4.73 5.03 14. 21
£ (C=A-B) 3.18 4.22 1.73 9.13
MEA R e E42 (D) 15.25
&3 (E=D-C) 6.12

BT, 2020 £ 2022 SR AERE, it ek 5N
3.18 e 4.22 1L, 1.73 1L, &3t 9.13 0. #E 2019 45 12 A LF i
AT ARG AERRTEL 15.25 L4, 4 EFTAIARR=ZF4ALRK
£, RAIMARZSFHRABERRDGTREHAN, PREALAS L HEH
K612 ABWERA, LTI OABRAERR=ZFHT AT A
BiFE%E, RERBIRAHEE.

() LF 238 8% &HRABERGARAXTRGFEEHFRL

BT AR FHET 2020 F 2 A LT& AW, B AT HREITHR R EH .
RFERKFZR, - FHRZITHRRBPN, LTS A SGRABEZZOTR
BEH 118.98 12T, R 24.49 fLn 843, RLTEK 4. 49 LA MAR R
TALBENRELIE, LTAE AR JHRAEZETROIBLEFAELE
2 7F :

¥4 Lt
LEME | AR Ak EZFF B2 {2 R
: 3 ¥
A LA TR R 3 2020 4 | 2021 % | 2022 ¥
KSR RIZAHE 13.98 4.49 9.49 3.92 3.98 1.59
SR KRERE 105. 00 20. 00 85.00 26.85 26.85| 20.55
23t 118.98 24. 49 94. 49 30.78 30.83| 22.14

9

RHART LHERZHERATKBAARLITS, EFAaAHEAERE

o B $R 0] UE 35 A% 15 75 PR 23 5]

CHINA GALAXY SECURITIES COMPANY LIMITED

2-1-1-102




BOARAXTXKBELETRARTKD L LREE, ARMADREERR
PR, ARGRAKZR L RBRAIBNEZ,

(@) ¥ B a4k A o #oh

1. BA SR NEZET LT N 21408 H W #h

REZHREANBOGEEAR, AREZFLEFLAITEBRATAENEHTHEKK,
BHASER EFTRAINTEE LK. A A HRABEEADTREARK,
FEEFTASKK GRS FHEmER,

Ry B A BRI L 55T 5 6 LT B 2R AR ) AR T -

o BRI TR B R A 50 L 9
) (4ol ) F B B KA A AMAA )
e fng 2018 54 | 2017 & | 2019 % 19 | 2018 & | 2017 %
/2019 %9 /2018 5 | /2017 % | A /2019 %9 | /2018 12 | /2017 %12
A% 12AX |12AK | AX AX AX
) R 0.98 0.86 1.07 1.05 1. 01 1.13
B F 0. 68 0.60 0.70 0. 68 0.71 0.73
CHEAL
. 1.24 1.42 1. 65 1.29 1. 41 1. 63
i
% X
R F 23.84 15. 34 17. 07 14.76 9.22 12. 49
/EBITDA
3 il
R A 85.78 83. 51 83. 42 86. 20 83.33 83. 88
£ %)

E: B FERMGET 2020 F 2 A £iTEK N,

9 B 2 B AR AR KM R .

REBREREA R, LT ASNFRAABRABERGRILE, RFIL

RWFRASA T, HiFTHs),
3t 48 B4R AT B8 1 B e DN o
EAH e LN 8 KGR A HE,

KI5,

ETFAGFROABRABREAHE
AKRBZEAR, BAARRANBRE
FROFHRNBERLFEETA

A LRAERBBRTE; BRTRGERZERTALILBGERRE, T
JE A skt $ 5 LN 8] &34k 4/EBITDA & $ L4, st Ef A8 K
BRI BB RER; BOABHRARERA LA AF* AhFELRRA
it 80%, A& BAJHBAREER LSBT LT AT QG ESMT %,

EARRE, BFRAA[RENERZEILY, LFAIALEBHOT AR
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K& KRR, LTSGR AY R, M BT
RIEIE ) RIFAE—R Y0, B AR BRABRERNEES, ETAF
BEERWES TH, ARSHHLTRE,

2. £ AREEGA S 6k

AFBRLEFTANARBHREANSBREREHRANTLTR, LTAIARWER
BOATH#4E, ARERT WA 2 42h ZRER B ZK.

(1) REHL/TEFLBIMEDAB, EFAITRERARYF, 5ER4
BIMEERIFOLEAEX R, ok 2019 F 12 AKX, HBHFLEGBRITR
ZHBEA 3. 62 1L, TAERM 175.76 L, HARAERBRITIRIZHE 165.861C
T, ERBEFBEERNER 51.45% NS REAZMH —FRERF, RIZE
MMEARELEFHENHERKE LS. BEBAM LT A HRBEFR T RRK
REBEHEHRHEIE, LAFRBREELERFARE, RELITLLERFE
ha, EFRNARKAEAFSSCBERARITRIEAFTSLETESH, HITARTEKE
RAAREHAR, REZRNRITRERE.

(2) BBIERBTRE. LFTAHLBRFT 64N HMELH, AL
ANAEBET &, BEMHK. NIRRERGERPTERAFEAE, BNK
oAk, AMELE &M F, AARRBT L.

(3) mEFEMIAEE, LTARIZENTEMAETEN B TG
TeFhIR. ATLTENIRT, NAZKABREFLET AL
Al, BAEREEBAF 2R —RUTLER, ARLEREHATAHE R
TERETHEESEA.

(4) K RE K. AT#—FTRBJTSRBRA, AoBACKTA N L
I, RRAZAFEHe KRG FKS B B 2019 F9 AKX, A& 15
BV _ETRE 6 B AR B RF A 10.39 o, L& ik A H R T
MANFBEBKRER, BEEALTH, #IRXEHE, KRBREKKALEFHK
BEH, REFFROGESHEBBITHRRAG &, FHRERKLERED
B F, NARRBREREBREY NS ERE.
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(5) MmbeTAZLH ., Ak 2019 F 9 AKX, LT AEHPHLETIALE
HA%5 18.99 e, LFAdHX#—V%sEb bz, REGTERAL, Hiz
52 2608, ANZRIAZTE, DKM Y TEK,

(6) FRERBRFAIF. LTAIINERRFRANBLEZZRAARZRL
A2 (£H) ARFENE, KIPIARE AFER AT, &7 LT 35 47. 1394,
RIEBAEFRZRALAZ T —FEARXAEBEEZLARTANLT TAE. £
2015 5 % 2019 0], IR A WRAE T E4LL 500 3%, ARH “250 LHIF
AOH” FHE 108 {2, HYBLELE——FARLL, ABARBRTZH
B & W& b B BT B .

RIZAAIRBLETAINRE, CAHLTAIRET AT X HHE&: DA
F2RE TN )48 R ARR BN 8 S 35.00 Ltk B E 2 IEARKKIL
Blz FeR i & HFAARIE; QN FHREEAE A IRET 50 1L R HH
HHEFAERIEREK; QAAXH ARG, AFHRMKEBLZAATEKREINRS LR
JHoRGEZFFERIEIRRE; @QFF BN LIHBHRE—CHE R K
I, AHBHEABRRAELAT—FTAEYE——FKBEAR LFTAE, LENE
AEPRBREATEE——RATHEZRANI LG EFTASG, ZHAXTELE K,
Fas T REREA LE.

(7)) FREFNARARZT—IFL . KAZF+T—0F (B1)F) K
Bog— & Hp R4, AR, TEAL, BEEZIRS. EMAE>, BE%
. BREFRFN R, AZALHELEIF, LR EARFEAHAEL,
BAPFEITF. 60 35K, H+—0F GELF) ELRARL. RBHEEAA
RACAE, KABHEARHEY, SBRBRA. BREHHE. REBEMT,
HXBIL) EZREATH, £ E5BRETFEAK. AR, FRES%. 24—
Z. LEARFEMAFBAKABRAIEE —AMRER. ALERLANE E
RAE, AR5 5BREpCENE, BEANMEFEAL I TS, HFAE
B kGAARRA B EBHIBE —F FEHRAATIE, LM
AR+ IR ERE—H LT AGFE, RHFBAZKAAIAZREZN T LR
——REFNE, RAKPEAALLRE. AHARESNESLSE, KREH
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At —IFR A B A R K AR LTS B E 4 RISt H AR

ZERE, LFNAER AR HRENEZRLGFXABIHAE A LT E
BT LB, FIREeLTAaeKA A4, 3 ETAABRENESNYAK
B, HRPEGRBE R YR, 43 LRE BB L A0 B RE
F&K, LFAACHITTRAROTEERFTE, RIAZHAEEH G F5 ALK
2 AR, RRBRBTREATREREA XS, THRS A FOZMGRT,
AEBFHF A, —EHRABERE, BRAB O FHBARS A BT
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4= 7F .
R IAZR B &5 R wHE (7 7) Hb (%) &z
1 RAZTEIAER 545,510. 02 61.95
2 | REARIE, BAMER 9, 364. 69 1. 06
3 IARZEZAERE A 287, 265. 08 32. 62
g 3oF s B bR
3.1 | 2xeie ) R IFLAME R 184, 621. 72 20.97 59,103,365 £
3.2 | #EXABEER 14, 679. 46 1.67
3.3 | FRARBRF 600. 00 0.07
3.4 | BiIXAEATHI AR 10, 864. 58 1.23
3.5 | it () & 335.00 0.04
3.6 | BRAHREH#F 272.76 0.03
3.7 | AFAREIE 22.00 0.00
3.8 | BXMH KA L 75, 869. 56 8. 62
LA 842, 139.79 95. 63
- 38, 313. 51 4.35
#3EA A R 150. 00 0.02
NI RS 880, 603. 30 100. 00

MKERE, REKSEBIET RARTAOBIF SR AV =ARERAELE
TAER . LHIER RAFEAME T . BT HAE, S5 51k 90.49%. BEit,
AT &3 L = iy K FHig B EE RN BT 54

(1) #REFIAR

MEBREILAODNERATE AR, RATEELEROGH XER. #
FROAERAHB KSR ABERLA R 8 5AREAN B BHERRY
ARAIZITHKRSREIZALERCARRANLHRY, “GRAMNEERRL
HEBMETPREAZEIAEAR. MEEXEUWER. TEERAREAE ALK
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HERARGEAMEF PR ERFRAZRZIAPEHLRAMN A 5, 639,780,725
A” o EARSERAAT:

5 R B L AR 28 (F L)

1 EX- Sk ;1 453,891. 08
2 | ReIA 62,423.17
3 | iRk 20, 122. 40
4 | ARIBREER R 11, 453. 29
5 | A RAERTIZER 8, 485. 91
6 | BRI FERY ZE 7,602. 23

&t 563, 978. 07

IAALERLCERANNHBAEGHRH “RHTATRARE. EXHEK
A, ERRRAL., EARBTEERE., TR ZHHNEERTLFER
IARRAZRERT DR RBELSRAMES, THEERSEROARITHAE,

HHERHR “THARAERERTHHALFR”, A RCAFRKD
ARITT 7R BREANADARLEETREARATNL, TXEEARLL S,
FTARREBARAYE, IHIEZMHETATRLESFA: BAAHARAFTRERET X
RFEH|K, TRLEOHHANS LRETERARCEAEEHHMBEIR, 1F
AEEROEREH. ROALEZTERAHCEREFLIRELZRAEANEGR
£H, ARsFLE2AHH. ATRNFEAR, WERAARLIALACTH,
AEIAZR AEBSERCESRERETRE.

B, TE2HH. ATFRAEN, 2 THRROAHEIAEERBR, K
AFHREZROESRANERAE, ERAEEFREWERCE LT BB,

FE2MH AR R EREEARAR O AL BARGELFAE, BAE AT
DM H##s L7k R

Z4t, TAARBRFRM, KR, HFFHHLREFERAREA LN BN
A IANE, RARHRALTR:

24 AL
A éﬁ]ﬁﬁffl‘é‘ﬁﬁ ‘ ﬂiz}l’zﬁﬁ‘é‘éﬁ ﬂ}}%‘ﬁ’i‘l' st
ZiAH mAs AN A H AN L H
B 3,533.64 758. 56 927.22 269. 55 - | b,488.97
B2 1, 356. 63 128. 82 815. 69 100. 57 -1 2,401.71
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R 3 2, 880. 39 1,587.93 1,041. 33 672. 66 -| 6,182.32
R4 2,768.96 1,919.87 632.74 662.12 -| 5,983.69
5 1,533. 22 2,536.58 657. 54 1,364.98 - 6,092. 32
B 6 1,457. 08 1, 050. 80 397.88 630. 23 -1 3,536.00
BT 2, 466. 35 933.90 698. 66 145.16 - | 4,244.08
B8 2, 250. 62 522. 06 654. 69 13. 11 - | 3,440.47
B9 1,822. 86 372.25 540. 33 555. 67 - 3,291.10
B 10 1,956.79 321.45 389. 41 530. 73 - 3,198.38
%&@ 1 AR - 48. 00 - 960.00 | 1,200.00 | 2,208.00
%@ 2 AR - 96. 00 - 2,010.00 | 2,000.00 | 4,106.00

il 22,026.55 | 10,276.23 6, 755. 48 7,914.78 | 3,200.00 | 50,173. 04

MEZRTR, TAREIXPEZEZMHANEN 50,173.04 T4, TRHAALEH
MEMEH 28,782.03 F 4, MAMHNEHN 21,391.01 F L. A, &4
IMBEN LR TARY & LAREANIAE50,173.04 F Lo

QAR A LFEKRL

BEW, TRAEKEALBALELRALARFHLFAL=FHERT:

FE 2] (T/%) #g
2017 % 54,221. 00 5.21%
2018 % 59, 605. 00 9.93%
2019 % 65, 523. 62 9.93%

E: B 2019 FEBHEEHAN, BKE 2018 FHE—2.

oit, TARETHIHHKEREMN, FREFOCKZEHLRA L4k
ARFHIFALIRAEE, AAAIRELREALTA:

_ ) o MEEH | 2019512 A 31 o
ARB Itk E (T8) () HEH () AIFEHE ()
1 479,797.14 50. 39 64. 07 6,561, 385. 50
2 iR R 464, 367. 82 50. 39 64. 07 6, 350, 384. 44
3R 736,928.73 50. 39 64. 07 10, 077, 745. 54
4 R 656, 885. 22 50. 39 64. 07 8,983, 123. 95
5 it 1,021, 640. 94 50. 39 64. 07 13,971, 279. 71
6 R i 355, 027. 56 50. 39 64. 07 4,855,119.92
7 iR 587,271. 34 43.15 54. 86 6,877, 223. 62
8 fR i 569, 523. 89 43.15 54. 86 6, 669, 392. 63
9 AR B 603, 255. 40 43.15 54. 86 7,064, 404. 47
10 4R EL 489, 138. 65 43.15 54. 86 5,728, 043. 63
3% & # 205, 380. 44 46.98 59.73 2,618,578.74
AL 245,596. 77 46.98 59.73 3,131, 332. 60
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_ Y MEEN | 20194512 A 31 L
R InHE (TH) () HEm () ALFHE (L)
ek T 136, 775. 90 50. 39 64. 07 1, 870, 455. 97
Pl 116, 358. 16 46.98 59.73 1, 483, 554. 20
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IAER R FPHATALRA LS, 624.20 5 0. Bk, ALK A LEKF SRS
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OL RSP X X P
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Rt Tk A 406, 159. 22
FE A 50, 173. 04
AL RAME 8, 624.20
At 464, 956. 46

EFE2MH. ALFRALEKE, FTEREN 464,956.46 75 A, R AR K
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A TA)34 58, 797. 24 T To
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¥, EROAREMH. ALENKLERERE, MEAAG—ZAEZE,
BAMHALE LIRS F L4 49,994. 68 77 T, SREAE 9. T1%. AAH
EAEETHLRIFKE, BEFRAUCARARTWTEK, TEHH. ATME
LB IAAERE T BFERIEERLSEY,

(2) Lxfe R RAFEAMER

e R R A EAME R AR BB P TA IR LA A Lk tE A R AR
AMER 184,621.72 FT 4, IHRLESALERELSRTIER Sk 9,103.36 7
A By 23R A 175,518.36 77 To

BEE, BE2019F 2 AKXRKSGRT R ETACERE L3RR
TAME I 181,934.89 7 4, Wit KA G LR RIFLAMER 6,991.91 B A,
MR BRY B LA K40 L3bie A RIFTAMET 188,926.80 7 L, A&
WA B ARH 8 Lo AE B R IR iEAME T 13,408. 44 7 o

(3) BT HA & X

BATA KSR b s &8 TARGE % 4k, REATRE R EER . Aok 2019
1203 BRBORAERKANL 29,042.28 T4, ZBMEZEHEFLALES
A ARAAR TR B P A9 E 75, 869.56 F o

LA, RREHRTRAEIANERALEAREWERTAVERCASR
AIARCTH, FEBAMH. AZERNARIAT AFBTEROESR S
TR¥, AR, BN ARAERIBMANNL; LRFIRAMERHITRE
B AT H F 69 LI RAMER 13,408.44 T 4; B F TAREF i,
BARZAECHAARARBIBME FORRARTHAN LI E. AEHETALEAEL
% 38,463.51 F T, JeRARiEMI 69 L3 riE RAMER 13,408.44 T AR, &
A M4&% 25,055.07 ZATARTIAR L. KRBT IRRRERES, £
JRALHT Y K B iR B3 A TR ) 3R B 694 F T AR A & B 880, 603. 30
B, BB L REREAKTBEI GRIEE ],

6. RBLMH 3TARE T = W R R

EAABMRERBRAA, R KSR EZEBTARAIMFEHARE ), 2RKS

o B $R 0] UE 35 A% 15 75 PR 23 5]

CHINA GALAXY SECURITIES COMPANY LIMITED 2'1'1'137



REZAD AR ERTANER LR, BRNBARRHERA D ZTRIHAN
Thte ADRTERIBMAMNIRO T ZRARKB NGB T EANE LT AEL
iy FEeIE, FeEERERABRA L, RESFREENOT B ETRAE MR
W T . BIRR B BRI 1%, 3% S%69HFRT, sHhklksPhatis
TRESH, #@mEALT 4:

AmE 1% AABHE 3% A 5%

9 8 & A

o+ W

RARRH B
(L)

285 (F)

b
reAs)
%

25 (F L)

b
reAs)
%)

£H (FL)

Rl
# (%)

1 | ZdleA

2,850, 494. 22

2,850, 494. 22

2,850, 494. 22

2,850, 494. 22

2 | LAk

992, 286. 57

1,000, 538. 10

0.83

1,017,041.16

2. 49

1,033, 544. 22

4.16

3 | %A

923, 222. 67

912, 698.18

-1.14

891, 649. 29

-3.42

870, 600. 39

-5.70

4 | ARNERE

1,025, 238. 63

1,014, 886. 75

-1.01

993, 149.55

-3.13

970, 991. 64

-5.29

2019 %3 A
5 | 31 BkE %k
T RABME

126, 400. 00

122, 800. 00

-2.85

115, 100. 00

-8.94

107, 300. 00

-15. 11

&

M ERMHE, BHE 1% 3% 5%, FLREARK LS, HALARHT
M, ARET RN ERA TR, ERBRTALHSL, RRIRYEKXET
AR B BN FEETEEFRET DR IAF ELHE A, T ZRE
BARA TR, EABWMIEEAEIFENLE, ZABHA 2.5 LUK
REFRAER, 2ASHBLZIAEREWER. EfIFITH. ZRTHA
EXHFBRENIEZANE, AERTAIMIGBMELRIL, TFGT 00
Bl

7. ABIBHE T LN 8] 6 R

MRKBRYRALEALDBZTBBRI LSS WE BT TS RETRATH
EXFPEHLIARFERIILIATATAFTE, ARSI RLLAARTRLL
B, RRBRAKZUNAOUSREE ZEANATREALHHRALT, fi744
BABLATHRRARA D KEHK, RIEAADGTL4ERA. KBATRAE
ARKBEANNFRNE, AROZERRSRBEZEANATERAL, BATRA
AR HIE AR B IR TR, BRBBMIILSTL 80%8F K.
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IHRAA, RAHAE 2.5 Liamimeaf A, 2d5mENI 2R A
ZIAEREMER. EfIFER. FRTXALEE, ABRFTALIANA
WA R AK, PERIAEBFNL, A ARBBEFELRLEK, FaxtA R
K TEAE AR RERY R, R ETANERBRORLEES.

75y WS HRBRREXBIIHEHFER

AR P25 H AWK B s g A BT RESOE I H 22 U 1
EEii e B LRV I

5 XA R R #HEXS
CCE RN RBUR T 5 R T =

1 | ABMIK] (2013—2030 ) [tk | FHPEHT A BB W (2014) 20 5
)
(RTEKmEA B RESOETE | WK VFR] (2015) 199

2| K EETERR) e

3 T ml A B Re o i 1 | PR L B2 | JaE L5 (2016) 56
T30 FFY b TR (1 7 0L B R LR 5
CCEE PR T 2 e I H 2R 55 5 P SC I W () Mk (2016)

4 ALY ERTHERT R 020 5

N X i X Bl

5 (R H bk & ) E b bl)E 500000201600020 =
(ERMTREMGEZ RS RTH . s e

6 | PR KA R AR G A iffﬁ%ﬁﬁﬁ e (2016 966
BedAE) T Bk ) a -
(=T HREPIGILE K mE AR G

7 | KEEAKY 8 WM HYS L | ERTRER RS | R (2016) 66 5
=)
(T HEPIAILE KT R A R G

8 | KEEAKY §) — W THEN TEW | ERMACEERS | W& (2016) 80 5
THHEED
(HERMAZ M i 22k T 8K

9 | ZKERMELAK MKSEAKY | KT REERS | W& (2017) 335
) 10 H YL RS AR
(T HEEIHILEK T mE AR G

10 | KEEAKRY #8) TN TR | ERMAREER NS | Wl (2017) 48 5
IR D
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(o4

F5 | BRAMIRIETIERS | SUREH T B pr Bk FHEER (m*)

1 500%;;;&%2 o 2016.11.17 | K46+950-K50+707 341,568

2 50 Oﬂ%;;:lgoizﬁz o 2016.11.17 | K38+070-K46+890 308,596

3 5003%&8150?)2 o 2016.11.17 | K26+178-K38+070 408,628

4 Sooﬂ%;;:lgoiz o 2016.11.17 | K49+500-K52+707 358,646

5 50 ﬁ@:&i@i o 2016.11.17 | K45+790-K49+500 339,294

6 50 oﬂﬁc):);;kllé)o%ozqe o 2016.11.17 | K38+070-K45+790 335,358

7 500%;;1&?021 o 2016.11.17 | K26+178-K38+070 512,646

8 50 ﬁ&%ﬁi o 2016.11.24 | K19+400-k27+910 220,749

9 50 Oﬂ%iﬁéﬁ)z o 2016.11.24 K0-K10+850 295,498

10 50 Oﬂ%iﬁéiz o 2016.11.24 | K19+400-K27+910 280,194

1 500?)0?2?15)?)?1 = 2016.11.24 K0-K10+850 546,124

12 500%?51%?& = 2017.03.20 | K10+850-K19+400 499,927

13 500?%?515&22 = 2017.03.20 | K10+850-K19+400 343,838

RV IL 2K 75 s A B O RE Y A LS W L K R A R Y Re s
TAE ARt F

i) AR LR HEXS

1 Ejggiﬁgﬁg R R H e HRHTNRBUR | 8 (2016) 2008 =

2 Ejéiﬁ%ﬁj ﬁ;; FRABY e HIRTARBUG | W (2016) 2012 %5

3 Ezgiiigﬁ J;ZJI};%F ERARBUF | Wi (2016) 2057 5

\

4 Ei;i;%éﬁ; };f{mﬁf WHTHARBUN | AT (2016) 2062 5

5 Efz;i;igﬁf;; %):g%\ii WHTHARBN | I (2016) 2067 5

6 Eﬁ{iigﬁg@;@ﬁmﬁr e HPRTNRBUG | i (2016) 2070 5

7 zigigﬁgﬁf?;?ﬁ&%# e HPRTANRBUG | 60 (2016) 2093 5

8 | BWHEKEKEEARY feruE LAt | ERTHAREUT | Wi (2017) 7215
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Fe &R AT WEE

S T Bl T
o |t RS D ey MR mpe Amais | i (2007) 806 %3
10 L§%;:g£§£5# R | e A | el (2017) 969 5
1 i;i;gggg;ﬁ” BEOEHL | o pe mons | e (2017) 9735
12 Lf%;ﬁ;gg%ﬁgrgtﬁ% TP AREGE | ML (2017) 1033 B
13 igi;g:gg%ggrgkﬁﬂ TP AREGE | ML (2017) 1087 B

+. TEMEFHE
(—) EHEFRAREEZLHE

5 H 201948 H 31 H 20184 12 A 31 H 2017 12 A 31 H
e At 508,912.17 418,689.24 203,165.67
Tt 409,169.77 342,246.84 156,723.27
Tf & B 99,742.40 76,442.40 46,442.40

() BIHFEREERIE

W H 2019 #£ 1-8 A 2018 £ 2017 4ERE
RPN 1,309.63
VA -0.46
AIMERSEi -0.46
1A

FRETAE AN T B 225 8, Kk 2018 4E . 2019 4F 1-8 H & - FlEE &

BHRPINZE, 2017 FE& AR REEE ALK 2 2017 48 5 AXHA ML T2

w] LT R 2 W 55 K
(2) FHRERERTELE

¥fr. o
3 H 20194 1-8 A 2018 4EJF 2017 4EfE
ZETE A R SR R A -726.31
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G B A B A A -104,396.47 -167,126.22 -152,235.65

BB A B SR B 101,168.47 167,730.19 158,421.76

b SR /AT S hIE T -3,228.00 603.97 5,459.80

(o4

(M) LHHBEE AR ST

- SRR

AFSIHEEAATI LA 1HE 12 H 31 H.

2. KA

NEPRANR T E N IEK AL T .

3. FE—#em TR R — 5 T ek At A 3%
(1 [Fl—FZH] T k&I

FEARMY A IR AR R B M 6T, 358 I H RS I 7 B I E T &
WA 143 B 7 K T 55 SO I & R O IR B CBRORAT et TMEL S B0 1922
W, HEEAAR SWARBA SN, WEEARR . NAT G I RE
M TUE AR R, B AT b & IR M ST R v 9 . PR 2R vk
M558 A, TRAER TSR, SbEIFEREE T AR RARK, BAF 2
&I HE IR AR SIFFERMGIF I ERER. SRR NAuRT
WA I RSB D fit, LHIKI O ET . RS HTRH ST BoR S
EIFTA R, LEAEN I E TR, LUREEKIiMET & &6
HEATEZ S EIF& 77 HE I SR 2697 H BT A A BN . S FIANRE . 42
GG I SRBLIE A, e IR AR R T A E b, G IFIlERER
BRZ 55T ESIFH L& E.

(2) JEFE—1ZH] TRl & IF

FENE S H USR5 S5 7 AT A B L e 2B BORE I S ot A&
AT HIB e PEUE S (0 22 SEUMEDIN 25 T BB 50 9% O & IR A o £E I Sk H AR
NARME A FEXAN AT B R BURIE R TR IR A eE T, A RIMES
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O T BAAE L) Tl 2 FRHUAH /A7, (ESI A TFRAN | LA
AT 7 0 FO SRR A B0 5 17 VA
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(SR HIKH) 23 AT 3.

5. TRIKEERLATL O

CIALST R A DC KSR A, DAB S RSAR T A S A o X6 SR B B A
FARIUE S DUE S A SRUMESE TR ST ER T THERN, SRIEPTE 21t

O FERTESRHFRAT 911143

CHINA GALAXY SECURITIES COMPANY LIMITED



TR EePREBIE IS &.
6+ BRI SHEM W HIH e br i
Bl TR A 2 ) (R AT D < DR B I T S A7

BN NA N A A BIIRAL (Ao 48 W SE H i =4 A 2D
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OB SR h A B MGG H , R B 7 53R H R RUNE AR5 Py
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TR HE 4 kg 6.43 8.88 2.45 38.10%
C15 gkt m3 339.49 566.57 227.08 66.89%
C20 KRkt m3 613.34 879.32 265.98 43.37%
o E R IE FH IR B PR A 5]

CHINA GALAXY SECURITIES COMPANY LIMITED

2-1-1-232




W THEE | P TREE

. ;1 ~ A SEEEMY | A BN

BB R . | EEERM | hEEBHm .

A _ _ B4 ER

(Jo) (JB)

C30 Bl KRt m3 476.5 762.33 285.83 59.99%
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To RIS 2 R 43, A& T 3 U [R5 T8 XU R ) 25

T 37 RS iA1= 3 A P 52 T 3 1) B AR A 22 T+ R XU 3 35
AR VRAR 17 37 RS i (i B 7.24%
@R 24 B AE 1 E

B AE BNy A W AR R R $R br . 383 Wind IESR BRI R 48, &
BT o BT 2 R VAl B R E AT WSS ALAT K B AL i B 6155 SRR A LUAE, JIF
SRECT 5, AN 3B 25%, S5 9T 55 KA B AE, DU AT IME,
B 0.57. HTHFfh ALA A 2655, PIA AR R AT B bR 22 = 1 B AS 4 f e
SRS WV S5 KA LR, 22 58, DU JRURS: 22 8 B {EL N 0.825

@2 )y 5E PG PR

NV E RS fR e e i d fE T, BT iR, A B Rt %
PARAG LK Rl ARV TR 58 4, B <l s 9% < i 55 ] BE HH I AN 2 PR R 3R
X CUP A AL TS 2 787 R PR 5

W TR AN AR BT A E], PP SRR T EL A R 2 BT A E], i
i IR E KR R B . LS B S AL B AE P R E R 55 R 0L BUR RS
S, W E RPN ELAL R E XU SR O 1%

OB BEA AT IR A E

R e R TE BRI R o KU AR I R AR I BLR A A S SR I Bl Oy
10.93%.

Re=Rf+BxERP+¢

=10.93%

(=) IHMEETHEEREER

AR T oS SRS 2o ) T 5 47 L3R B A o A, R & T T S s AN A D
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{30 H fU s v, A R E 4 126,400.00 3G .
(M) PEER

R EIR VAR, EBRBRATIRBOL AT, R AW s VR AR A e 58 R T
SERSRI ST SO, A5 PR DAt £

EHa K AEPRAG I HE H 8% 2R 455 a8 PR BT K T4 {E. 86,442.40 Jiot, ¥
{5 1rE 126,400.00 }j 76, PFA4H4E{E 39,957.60 /G, M{H % 46.22%.

'Lt G 0 e I AR A

BT LRI RS R E 2020 £ 3 A 31 B, AP LFNIAL
KRIEFR AR, BIEARG T EMERKETRA TR, 2EKRELR 2019 F 12 A
31 BHARE, MAKIDREOF > HFT PR, AT RERERR
F (2020) % 8603 5 (> 464 EDN.

AR ERE, RRAF = EaEAlk S 5HA 5 A3k 100%5%
BT, FRERATZEMEGMNEZERZEN LT HRKGRLRELE R,
MR E NG IFEREIPE ST FRE, FEREAHE5AX2019 53 A 31 B A
R AED ., SBRERE2019F 12 AN BF 2 AHARARH AR, 7%
Bt &4 B IR E MBS IFFLHEIT AL, RE2019512 4318, &
A KA EACEAHEE e TR ITT:

2 AL
AR L o
et | TRSKE | R | R
REAR i |k | ka® ﬁggﬁ P E
FAH K F = R
Toog i | 10624240 | 128,614.27 | 169, 400.00 5 22,371.87 21. 06%

9

AR, ALHR K 100% AR BA IR 1ELE R A 128,614.27 T AL, 4=
% 2019 % 4 A £ 2019 KAl K LT 19,800.00 5 T, FE=MEA
108, 814.27 5 LK F 1A 2019 5+ 3 A 31 B A4+ X & A 69 i#4544 108, 170. 97 7
T, HAEEH 0.59%, FREGA &K B ILIFEBRATE .

e EHAREERMNARIHERHNERL
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(—) EERXMNERIZ ST HIER

PRI Gy A HUA AL | VA B AT SIS 3 . PEAL T
RS VAL B AR S ME LR AL 5E U K 2 SE PR R R i

1. PPAAHLA B3

N F I 4 A5 R AR B E S5 JA B0 55 B 1 B8 7= PO AL o Bk I ol
FAERK RSN, FAGKERILZ I A F] L PRI T AR 55 58 Gkt
DT AAFAEIRAT B B R 506 R B 58, IRAAFE A OCIOC R, HAa 784
YA 8

2. PHERBLATR I A

G RN AIRAE Gy B IAR 9Q B 7 PP A i 1 R P1Al (BB A B 4218 1 X
FAFAERAT, A 1 T AT B AN AL, RS PR R SERRE L, TR,
BBeHT R A A EE

3. PHAETIVE S VMG B BRSSP

AUV H IR A2 A 2 SO SE B0 A S ME H 12 Fefir(E, v BT am ARk
A PR E BRI HAE o PRAS LA S B i Al B0 58 7 Y Bl 5 e Al R 5 7 Y
—HG PPAEHUE VPG AR TS TS R B A TETRSE R,
BT A EAT A AR B SRR DU A IR SE 5 S LR S DT i, 1 S
Ml . BORERISE, VRS IE 2, PSS, PR S Pl B AT
KM—H.

4. PRAE M EI A fo

AU SE AR B B 77 B VPG 285 SR 2 Fo 3 S Bl 1 B K B 7 B T A, PRAG 4
WHA R felt . ARIRI G TN b 587 e 2858 Z A AR FE RS LA HE R e [
A G MUEE B TS RIPHE LR, A X0 g . B Em AT &
B, FFEMORIEE. B (A ERE) BIRE, Ao m] KB R
NBEA IR 2 o

G LT, AR AWK Y BA S TR A A U BT, OF
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B AT G2, PP S VR B AR SCIE — B0 R B PR R I PP

SeEH, MEEN AT,
(Z) PGB E AR B S B R AT

1 BRAHE A AT

VPR DL BT — 5 Vi ST i e F 1Y L 4% 0
SSRGS IR LT A OB R, 1 ol R
PEMEROHCR FRI R R T . SRR L L I 0 L
AR VTR SO VPA 0 (LIS 8 DA WA S0 10— RV R EEAR BB .
PEEIIE T (L) VPRERT QUM Tl B = AR A s (2) 44
A R 0 26 BT . LA (8 B N TR E .

SR S VA B R AR TRV (AT, R L TR
MM TR 2 LR FE S RO, R T AR B0 Sk A, A VA e
ERTROETMTRRE, BAE. AT, USRS 1% 0 B4R
SN, PN LD TR S RANE, FEOFHR.

BARKRE, B TRV 24, HAR 5™ K iRt H A E 5 K i E
ZRBUN, B AERE S i S 2

2. W vA TG S E T

ARAE Gy bR AL Hia K T R A BR AT, P AT WAL AT R e a g
ke R ERUAARS ARG P “HhsE FHERTRE M 2 “ =,
PRI F) FTARAT ARG B 7o AR PR G VR VA AR YE e B B, B Hran T

(1) b e A 28 2 I B ATAL B b 1) LI A 3 5 B

O3z & KT

R A F TN SR A AR Al AT VERIE FUdh 25 b U 0 2 B o AR RTAT PR ST
e o il 1 R TN SR DY B B B AT T 5 R S AR 00 e 2 B i B A2
B, ReEEAE, [REARRERCEBEWMEE R, FAEFAEERF N T &,

THE A peu/H
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BB AR 2021 4§ 2026 4E 2031 4¢ 2036 4F 2041 4

e ME 31,766.00 40,569.00 51,191.00 62,352.00 67,831.00

T RHEEIEE, DL S SERACASHRYE . BRI ABOHE RS, HARESE, ARFEEK
5 SERR

Btk LG BRTARS S FRHR. ZRFHRAMNFARRKSHREL
BERARZFREERL, HXEBERNESEREL =T

A 3R AR

MRKBREXRITREZBAFZLFRE - ARYERTAREARA SR
AIARRHELSFTET R, ZPABHRITREB AL TR TEAR LKL
HE. S FHRITHREABALLW) A RETARARNBHRAAFTEREA
ITARTARTLELRAFPEATR, EAB/RARTEBET 4. BKHE
EA&ITRES L PP RE ARSI FLIEE R SRR 500 3%+
B3GR R A TR BT AR MHEET IR, £FAE “FEIAZRTLL
60 3% ”,

Bt A A E I TREN R LG, ARBR LA I TREBZEL T
BB EBTATFREARASNBEANTREANE R, LA L HHT ki
fo. AT AN LE, Kbk AeIAEREFE LA EAT,

B. 4 %14 3% 48 )

BN =FBR T TREORFRBET SN, REREGERTHER:
F—RAREAAHAERREE, T, LOEFAR]; B KR ERA DAL
KA, T ZEAHREROGARN AR LB BERGAR]; Z=XA5A %
IAMXGELBERAFRARSKFTH; FOLAZEAED a4 BARE ]
T H#E

B KB Aem K E & B RAELZFARNREA DR A AINRERRAE R
FTARE; T FRREFARNKREN AT, FXE, FNEHLFRAR], HR
AR A QNG Fo B IRH RG] Ry TRELE 257, HROGZFAR
WER—BIL, ZHFF[RARARRPREAR. BAEL =R ITHRE
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HHRER, RRBSRIKXITREVNRFFETLAE, BHELEHR,
C.EAEMMAAELMR
RRXBHREREAMN G XA : YPGB E+AEGEE B AT
JEPRRERERMN T XA : Y XEE+AEEEHRFAE
MRKEZBREREAN T A : Y LB EFHAHEEE

ER=ZEHZRABIATHEARRELEFTERAETAMNRAG T XA LR,
AN R AL A E+AEEE,

BRkFZHE) FHRRAAARBGGRAE, AR KRB EENRRK, #E
BRESXEZTHERFENEE, A REILASRAMRMEEER ), AFEHS
iEE, B, REREAAM G ENTLP, TUEHAKSZELZITHRE
P E RN F A F AT LI EAAT RBITHE, AT EELALEN,

D. ¥ AZHMLERRE KR LFHENR

EAEHBRARA B AR ELZEARL, KL ARNGERAS FHEEKE
#AT T, BARBARLT £

24{:: /R
IR B TR B JFEak mREK
2B FHRERE 24, 498 26, 298 50, 300
A& FHFHKE 5. 0% 4. 6% 3.3%

a. MENBRNBRALETFHAMNERES, RKIRELZLZ 6 £ H
FHERAERSD, BRI FHELALK L4 E£H,

b. ¥ RELLYREBFRE. AHBITAK, AEWAE. BRRIEX. FF
EHEMERLARKNARE, ARKSRIEZYHWEREISHMILE, LK,
¥H5K, AT BRI 2019 5GP Hb, AEAFTLHAAL —LAFED
b4, BLEBHZFRABRFRAFTF FatfE KSR,

C.HMEABRALRADL LD FHAMNERASHEKERE, A GHXK., JF
iR, RKSREREASZFHEKRESMNA 5.0%, 4.6%. 3.3%, MKZHRE
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&

SEREFHERERK, AL, RRSBEXFREAMNREBRL,
E. KSR I KLKGDPHERAE T EREH R

T VT3R-4-HUN 4 GDP 3 K & 15 55 & 4 GDP 3 K F 54 b 547, i L L F & :

a. WK E & B RN T THRE GDP 3% KR A&

Bk 2015—2020 % | 2021—2030 % | 2031—2039 4 | 2040—2048
TERT (%) 11.5 8.3 5.2 3.9
ALK (%) 20. 4 1.7 7.2 5.1
kFERK (%) 1.0 8.6 6.7 4.2

b. MK ELZH RN LEN ¥ GDP EKF

X 3%, 2015 4 & 2018 £ & 2019 %5 GDP SF-3y 3 ¥ &

TAT 15,717.27 20, 363.19 23, 605. 77 10. 7%
FIiLH X 2, 020. 00 2, 933. 00 - 13. 2%
¥FKX 430. 12 597. 49 701. 24 13. 0%

= I-}m,ﬁj GDP {8

E: BILA R 2019 FHIEABGE; AR ITHRE6HE S X, GDP Fi kA" Jsuora ‘o
TIE Ay R A Ay

I 4RE T F R AR 2015-2020 38 K & 11.5%, B £ 37 GDP 5338
K& 10.7%, HIRMBEKEAK 0.8%; T TIREFH L XN A 2015-2020 53
K& 20.4%, B LA GDP £33 KA 13.2%, A KRIK 7. 2%; TTHREK
F X M A 2015-2020 538 K& 1%, 5 L4 GDP 539 3% K & 13. 0%, b Hw 3%
KEZ 2%,

ITHREFERTAKFX 2015-2019 F M4 GDP 3 K £ 5 Jj 3 # GDP
BREEHBE, HITHK 2015-2019 £ 5 £ 4 GDP 3 K £ & HA 4 GDP 3 K
RBELE—RTH. EERWNHERAE, SR AR ERSTBLERFRBRER,
R EH T L3 GOP ik, AR KFHREIKELK GDP ERAEA, FHRK
B GDP EREAMKBAL R THE, 2 BREHANKE* LR,
ST IFRT L TRE BB LA E A RA: RBREFHLA GDP KT LT
REFAA GDP HR AL AH-hANGLBAE; 2L H4ES TTHRER, ¥
UREW R ENKIE., FE2LALGERERARXMS, BB RAERANS &
FHEOERE, RKSREKE L XTH 8 £ HF[R DRI L8
FTARE, EFEIRRRFAMREFAIRITALNF, RKIJRILKEFRET
oh B 4550 IE 45 % ) B PR 43 5]
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RATRE 6 &, THBMITREFRAGEZKERAHBRMERRT, B
SRR AKIH 0 XA GDP MR T M0y Rl @ ¥k, L GDP HERAB AL -FEAA
AR AT KT,

BANERTRRKFREREEAREHFRARRAGH)H, s EFAE
EREJ[RABAMNEREWHIL, ARSI RXEZABERETH LA R
AMEKBRERITRERFATAN TR, RRRNKIRIREEAAHIHK
GDP IR R AL TN KR, 2F A, WAHERAELHREABERE
BKBHTRAM GP BRAANTFTARRBREFMFAL, BT I TREEHEK
RARPEGRERT, RRBREAFRIVAMNEABR2LEETATR. BRE
B GOP F @Y hot, RELISERERN XL EXYRGHL. Bit,
MEBRZIRFRERANRESE, EWH,

QW B bt

U T AR ATAT PEBH FC 4R 5 Hd Sl X R BB N R KRB
H T T A B IEAE R, RIS SR AR, AR RVPAl SR B PR T A0 2R
ASFIERKTYIM R 2017 42 10 A 11 HEAM GiiscZ[2017]21 5) (TR
08 L A B B PR B SO AR AEAT SR A ) S e S B At o USSR PR D /)
%% 0.65 TW/EANE. KB4 1.95 u/E B 58% 0.12 o/l Bt Bk s, b
BN E TN .

FME N SR HEANAS , - DA BRI AT 5% bt D A 0 R AT 001

FEBEFEAL | 780025 B8 R H S 208 AT BUOR LA R S 9008 AT S N 3R 2R 6
Wr, AR A A AR e 2 S T RIS o PP AR S U 78 73 25 18 1
BRI A RPN R, AR B S # k.

(2) b e Mk s A RTE B T A 4 7 3

MRAEACHI PP R, BB KRB RGO N s

AL JiT
F K BN B A BAER | BRIE (%)
2021 4 55,121.32 19,810.64 35,310.68 64.06

&
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£ E BN A4 %S BEWEHN | BRIE (%)

2022 4 57,882.90 20,683.16 37,199.74 64.27
2023 4% 60,782.83 21,637.51 39,145.32 64.40
2024 4 63,828.05 22,595.53 41,232.52 64.60
2025 4% 67,025.84 23,634.40 43,391.44 64.74
2026 4 71,258.66 24,677.00 46,581.66 65.37
2027 4 74,650.57 25,721.34 48,929.23 65.54
2028 4 78,203.93 26,848.61 51,355.32 65.67
2029 4 81,926.44 27,977.65 53,948.79 65.85
2030 4 85,826.14 29,189.67 56,636.47 65.99
2031 4 91,210.30 31,279.04 59,931.26 65.71
2032 4 94,876.95 32,416.59 62,460.36 65.83
2033 4 98,691.00 33,754.36 64,936.64 65.80
2034 4 102,658.38 34,977.85 67,680.53 65.93
2035 4 106,785.25 36,285.46 70,499.79 66.02
2036 4 112,701.06 37,595.01 75,106.05 66.64
2037 4 115,101.59 38,347.39 76,754.20 66.68
2038 4 117,553.25 39,182.97 78,370.28 66.67
2039 4 120,057.14 40,219.89 79,837.25 66.50
2040 4 122,614.35 41,062.61 81,551.74 66.51
2041 4 124,295.61 44,161.92 80,133.69 64.47
2042 4 126,943.11 45,011.90 81,931.21 64.54
2043 4 129,647.00 45,865.05 83,781.95 64.62
2044 4 132,408.48 46,802.58 85,605.90 64.65
2045 4 135,228.78 47,523.27 87,705.51 64.86
2046 138,109.15 48,858.20 89,250.95 64.62
2047 4 141,050.88 49,808.61 91,242.27 64.69
2048 4 144,055.26 56,358.36 87,696.90 60.88

&

HId Wind &), Sl A RS B AT I 20 5K, 2016 4EE . 2017 £, 2018
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T EBARGILUT

B H 2018 4EFF (%) 2017 4EFF (%) 2016 FEFE (%)
“FHME 49.38 44.42 48.91
FRAZAE 50.32 44.87 53.11

JEHrA K T A B A 2 AE 60.88%-66.68% 2 [H], =T ATk T A A AT
M. FEFER N EE A BB 55 B T BT A w At 5%, B A w]
Z A E FEUH B BRI, S5 0AT FION 5 2B S IO LB s 6 E
ARV RS AR

IESSARAS | UESFMRIFR | 2014 S | 2015 4EF | 2016 4FF | 2017 FFE | 2018 FFE
000429.5Z | H&iE A 41.68% 43.84% 54.65% 59.63% 60.26%
601518.SH | itk 72.85% 62.55% 66.70% 64.05% 63.51%
600012.SH | ¢ i =ik 60.29% 60.01% 57.49% 58.60% 56.76%
600033.SH | i i 67.29% 63.44% 65.99% 60.59% 61.17%

e BRI BN S B A M T A F AL S, B AR 2 uieaE &
BUHBEBM R T Hmnd A e s B AUFa K008 —2mid, Hiksik
S I E ., SOl ES R RN ELF, SRR, mLmAw—
ROz E 2 sk, ZHREENSHEE —E LR, BARMEAE ERmFE.

T S B 2 B Z 1 60.88%-66.68% < [A], I L Ed A B 1) B e BRI 2R
72.85%, it EE LB R B B AT R m AR, EEEEE N

R R I, JEHTET I B AR F A S 2

3. RAREMEES RIEAREIHE SR GBS T

HFARI B MR RN EE, HinKmE S & TR R 2 h Bl
U UG 7 Fret ) A TP/ o G DY S D b= /3 Wl FR/AR B/ G S 3 11 R
/3 H

DA HUNBOR R R, ARPHEER A 1 B SRR A O IR VA 4518, YA
VAL A S 2

(1) TR A AR A8 AT B A UV 5
DA 7 R 5
(B W PO — AL 6D (i py[2018]38 B 55T-BABLE, “Hh
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(A E VPRI 25, BESHREVER E 0. SRR R M TR
B SBHRTE TTAE RTE RPN SREAOTEIERITE, hH
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FEVPT TR 4 1, CHE VPRI HEI — AL A0 e P 5[2018138 )
B FNHHE, X FIEE RN FVERO T R IR, PP
A A B 2R FE A A A8 T AT VA

@ VAl R BT

(R P AP M — Al ) Crhirph[2018]38 ) S =F AL,

O R AR SR 22 PP VA, RS ES SVl F . ARV A
B i AR, R E M B e B i 7 SO PG 4 i . 7

VR SEER R, X IERIT LSS, A28 T S VAt 0 SURSE PRl H A
[, — M PE A A VA PP Al 45 R I B SRR TRV A 4 RAE NI 4538 X T4k
TAEEBBL MARBINIZE, B BRaw e, e R BRI 5, — i
A LA P BNV AN 45 A NP S5

(2) BRI A OL Al 45 R e 1

ORI 2 7] A B

AT E AR AR “ALHrgK” oL T 2016 45 3 30 H, fistE Rl EK
FFRIEAR GAKEEARY 68 WH M REEN . @R, g g, 7y
el GISPACMB a8, JFE5A 28 SEREMET IR AL

BEPHEEAMEN 2019 4F 3 A 31 H, TREHUH M T2, RTREE T
&), TE 2020 SFCESCE A BB VPHIEAEH , AR 2 R B B8 44.48
fe7e, Hrh7ErE T2 40.38 {2 7T, TR TR 7 A LL By 90.78%, fEbRi
KR EEB.

@A H VAt 45 18

LA AR AT B ORGL, AT SR B SR IA S 4 R NIl 458

(3) MKRZ GG
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B B AR I \ . PR | RS RE | ARA B PR EE
g | BT an | WEERH wE | Bk | AR
. CIEZEIEE 156
N 201 12 1| BreREmty s NN
| mmsbE | e | SEB 13 g fﬂjf Wik | EEREN
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CEEIZE 3
i . 2017 4F 12 A 31 | %= Rl F, FEHEEN
Irﬂ, S {Jf: VHH T S ke . ﬁ*ﬁ“ o
2 | BRI | WIEKE% T S W22 A A B
W 2R AL
2017 4 4 H 30 | &7A3EAE | WAL,
4 e O VErERAE |
3 | REMRT | ERRL g figggs | 0 A | e e T
JbHFHE LA | 2016 4F 12 H 31 | | . WAL IR,
5 BrEEA: | e |
4 | AL N T e LAY | BRI AR S —

M ERFRGEGITT LU Y, PP IR 2 H £ 1 PR 7 AT Pl . DL s
A RAE NP SR ), FEEBR A sE ARV S IERISE, JFRAZER
HEE W R E B . LB IR ANA S RAE N PG S50, B R R A w3
Ko TR, A~ w R BB N TRE.

(4) ARIRVPAG 510 R FH B8 7 Tk Al 45 R A B A R 5 B

O g TRz el B2 AR e, 597 BEAENE T AR5 1 U T o el i
T BRI SR VRS I R 2@ B BOR M R . AR TS

QEEABATI BB T %L, [bE W2 RN KR S bRI0A =K % 7=
SN 44.48 1270, HfE@ TR 40.38 {270, fE& TR &= 8%ty A
90.78%, JEFRHI &K T EE

M,y

Zi ERTIR, ARV AR A7 AL TR BL B R ewE. [BE
BNKEERF /Lo B BRI B B A PSR 1 B i Pl i, Hr
ERBON AT 5, SOV, AL, e B BRI PP 05 45 RAE N PP IR 1 B

KR A EI,

=

2
H

(2) BHRAREELEIETBUR. ZUHR. ER. Tk, BkinE
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EVERT S B LSS5 T A A7 A R UL R AR o 35 £ 1 IR 5 T AN A2
Wka%h, RO N TSR, AR AEANR T S7AH XS 76 35 A0 5 1] L A
PSR 2R, 0 o XU S A B Y T BRIER 4% DL SR A AR i R L i [
5 XU B ) A AR A

(W) KIS AT IA W FHI b R

) BT I E SRS, @ AL I T A F A
A, AR IR H @B BACE, PRI R Rt . R 2w H A
O @ pia ERmE S m T i E S AR =& A BOT IWiH, AR ATLUAHAEC
MEHAIHEER. BEak, THNsCRmKmETH @R, 188, AA Tt
IR I I Bl A S R B A RE AT, RN e ALt b AR P TR
JlE TR i L BE A RE AR, B (R R BT W) B R AE

(R HEIBEE M2 Rt

BEAMRGPEFH, HTARREERRTIZE, KA RSN
SORAER RIS I05 o DI, ASURHE DLURESE 55 VR A7 Bl L FRD T3 48 5 Bl 1l 19
R RATN R IFAE G A% [RAT Mk BT 28w T 4 R Bl T g R g AT R
o PCA PG R B 7 SRR A E N B R VPG 4518

AL B B A VPG I RE T AR B B PP IR S YA TR L PR S AL
PR F AT R iy B, ARAREI B =38 5 e s Fe il o

(%) THEEMEH FEEFR Y

H AL A H 22 B S 288 BRES B = i R 2R TR I
TREEARBA RS TN, R EEAA; ARRVPAG ST VPG E H A T
REREEHE IR BRASVR AT VA, ARAE X7 28 B B, AE VRIS R AE H 2 5877 22 H1 H
PREA B U LT B INBe BE 0, A L BTG 0 (4 5 0 £h 32 kT DAB < 3 A A
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LA G T i — 2 AR G I WA AR, 225 i 5 Pl i i A
» MFHEES
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7N MU BENARZ S TEETRER

AT FHERAAETE ) TR G IR T, 73 A G AU (KA
BB AT BRI A B . A AE DT i 5 0518 B IR S . Al AEE i 2 Fe PS5 =R
TR T &

1. PPASHUA HIZROL

O3 F) BT I SLAE KN BAUE SR I B0k 55 B R B8 7 PPAS LA o B I Lk
FAERK RSN, BRI LEE VIS 2 7] RI) 7 RAIRSE 5 W58 550
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F—RAREAAMAERRE, T, BHEFAR]; FoLAZEABDMER
KA, T, ZEA5RERGARNANR LB EBERGAR; F=LA5) %
IHEMXGELBARREARSRFTH: SOLHREAD aF BARE L
T H

X FHRARKERGHRAEZFARNRIEFF R % R ARRBRRAER
FTHR]; S EFRHREFARNREN ] AT, FAE. FNEH2HFRR, %A
AIAREA DN EFa B IRRRGAR . R TRELE 257, RBROZFAR
WEFER—BIL, ZHXFHEAREARRBIREAR. BA LR =R I TREHN
HEBEER, RRSREAKRLTRENRFF ST LML, BAEEN,

C. 2 REMMF kL XKAR

BRABAREFAZRAMNGT XN : B TEZ+AHEIEEHBLEE

JFRREAZRAMNGT XN : BERBE+AEIEEZRELEE

REKELBREASHANA RN : ELBEHAEES

PR =ZEXBZRABRIATHEARRETERAETAMNRLAG T XL LXHAR,
M AR ARE B EHFEIET,

BRKBFRA) FHREAARFEHRENYE, EAHAIHRFSAENR, HF
EEEXBTERFIIEE, ARILAHRA NI LEER D, AFTEES
BT, Hb, NEREFRMFTEGTLF, TUFHERKSREXRTTHRE
PEREGTAN T EFSTLNEATLBITEE, AT EELALSEN,

D. F AEMMERRAKELH L EH

EANRRANHA B FRRELBERYE, KN AT FRE-FHEFEKE
B#ATT S, BARBRARLTR:

¥45. $%/8
;A B KEHR J &g kI
o E SRS AR B IR 2 5] 2-1-1-201




;B BK&R JFEsz K EE
ARTFHAERE 24, 498 26,298 50, 300
LB FHFHKE 5. 0% 4. 6% 3. 3%

a MREANBRABALLFHAMNERES, P RERILKLX 6 514 H
FHERERD, BRkAS FHRLL 4 514,

b. FAELLRBEFARE. AHBITAK. AEMAE. BARR. FF
EHZMERAB/RROXENE, RRSREILZPORBIZHANILE, ThK,
¥FERK, APRILEALER 2019 FGDP HL, AERATHHNASE —LiF
4, EBERXBHEFARBTATT FoafeR KGR,

C.AEAZRABANLZD FHAMNERERKEE, ZXFJR, JF
B, MRBFREZREREFHERESHA 5.0%, 4.6%, 3.3%, MKHERE
REAZTFHERKERK, Ak, A KSRIZFRAETARRERLY,

E.RKSHEERLE GDP 2R ENFRAEY R

T T4R2FMH GDP 3% K & 5 i & 47 GDP 3 K £t tb 547, #mE AL T 4

a. MK EXRZHENB TTIRE GDP K E MM £

Wk 2015—2020 % | 2021—2030 % | 2031—2039 % | 2040—2048 %
ZTHEFT (%) 11.5 8.3 5.2 3.9
FLHE (%) 20.4 1.7 7.2 5.1
KHEK (%) 11.0 8.6 6.7 4.2

b. K Z & FHR AR LEM LA GP EKE

X 3%, 2015 4 B 2018 4 & 2019 4 B GDP f-34 38 Kk %

THEF 15, 717. 27 20, 363. 19 23, 605. 77 10. 7%
L X 2, 020. 00 2, 933. 00 - 13. 2%
kFRK 430.12 597. 49 701.24 13. 0%

n I-}mﬁj GDP {H

i ALK 2019 FHABATIT; SRR I THREGH T X, 6P FRp" = ns
TIPS~ RISy

I REd &K FAAAE 2015-2020 3% K & 11.5%, 5 £ A5 GDP 534 3%

K& 10.7%, HFAMEKEAK 0.8%; T TIRE L XN A 2015-2020 53
K% 20.4%, 5 £ H9 GDP F343E K F 13.2%, IWHMEKEIKT. 2%; TTHREK
F X FM ) 2015-2020 F-3E K & 11%, 5 £ HA GDP F343% K & 13. 0%, LM%
b ] $5 56 IE 35 1% 43 7 PR 23 ]
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KEZ 2%,

ITHREFPELFTAKkEFRX 2015-2019 SN2 GDP K £ 5 5 & 37 GDP
KRR AHER, Hidr X 2015-2019 55 ¥ 49 GDP 3% K F 4 #M) 4 GDP 3k
REBEE—RTHR. EERNFHERAE, SR ABERSHLERIFRBIER,
BB T L% 6P R, AN KSFRERSEK GDP FRARA, FHFRK
B GDP ERBAMKEALE—R TR, 2 BREANKE > £ —R R,
STRIFRT T TR EBHLZRE A A RBREHFH LA GDP ¥R KT LT
REFME GDP R AL A AMA G IEAE; 2LHES TTHRER, ¥F
UNRAEQEAKE., FELAENERERARMS, R LEARETAN S &
HEHNERE, RKSRELZLLETHN 8 £HFRABL B LHE
ik, BFRLREREFMFBFRSEATAS, RRIRLRELRLT
ARATRE 6 58, YHMITREFRAGIEEREZHZEGBRT, B
AL 4B ARIH F5 LA GDP ik Fre69 A @ ¥rh, %3 GDP 3448 R4 FHMA
ARk AEXRER,

BAMERTRABKSGRELRBERZHFRBERAGIH, st EFTAF
ERBRABANERETHNIL, AR FXE AR YRR AFLEH R
AMKBRERLITRERP ATALGTX, RRAAKIRAREERIHE
GDP RER¥MEZ KT MK, EFEAD R, MHERAZEHRABERE
¥BKEHTREH GP ERAATARRIREFOFARE, BT I TREZEHEK
EZHBEBET, RRBRILFRASHFAANERATRARELEETR TR, BEK
REH GDP Rk Yrhilt, RAEAEX NN EREFAAN XL ERYROHERL, Bk,
MRKBRIZEREANASE, EHY,

@ B bt

Al TARE AT TR T3 5 W IR Sl X B R BN N . KRR IR
BT mlE A B IEE S B, RIS S br i, APl SR B PR T 2SI 22
A FIE RPN 2017 45 10 A 11 H A GRiscZ[2017]21 5) (TR
T L PR A B R BRSO ZE AT A T SR A ) S5 e R SR AR v o USSR BRI A /N

[
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B 065 TU/HEAR . KEL 1.95 u/ERAE. 1774 0.12 /i Bt EIR 2. b
RS N E B

T B B AR EANAL , DL v I SRR UAT B b v D K 3 BE AT L0

FEBLIEA | 7870 2% R& i B H G 318 AT BUR LA S Sl AT AR 3R 225 H
T, R A 2 A 7R i 2 2 B AT I AR o PG IR BN 8 70 518 1 s
RN R, HAE R S B

IR At e TR

(2) A& e Mk A RTE B T AR 4 3
MRIEACHE PP IR, AL R AR BRI RGO N Fros

(o4

B fit
£ B RN Bk A BLER | BRE (%)
2021 £ 55,121.32 19,810.64 35,310.68 64.06
2022 4 57,882.90 20,683.16 37,199.74 64.27
2023 ¢ 60,782.83 21,637.51 39,145.32 64.40
2024 5 63,828.05 22,595.53 41,232.52 64.60
2025 4 67,025.84 23,634.40 43,391.44 64.74
2026 ¥ 71,258.66 24,677.00 46,581.66 65.37
2027 4 74,650.57 25,721.34 48,929.23 65.54
2028 4 78,203.93 26,848.61 51,355.32 65.67
2029 4 81,926.44 27,977.65 53,948.79 65.85
2030 4 85,826.14 29,189.67 56,636.47 65.99
2031 4F 91,210.30 31,279.04 59,931.26 65.71
2032 4 94,876.95 32,416.59 62,460.36 65.83
2033 4F 98,691.00 33,754.36 64,936.64 65.80
2034 4 102,658.38 34,977.85 67,680.53 65.93
2035 4 106,785.25 36,285.46 70,499.79 66.02
2036 112,701.06 37,595.01 75,106.05 66.64
2037 4F 115,101.59 38,347.39 76,754.20 66.68
2038 4 117,553.25 39,182.97 78,370.28 66.67

o 51 $50551 I 34 % 53 PR 43 5

CHINA GALAXY SECURITIES COMPANY LIMITED

2-1-1-294




£ OE B RI45 %S EALER EFE (%)

2039 4F 120,057.14 40,219.89 79,837.25 66.50
2040 4E 122,614.35 41,062.61 81,551.74 66.51
2041 4E 124,295.61 44,161.92 80,133.69 64.47
2042 4E 126,943.11 45,011.90 81,931.21 64.54
2043 E 129,647.00 45,865.05 83,781.95 64.62
2044 £ 132,408.48 46,802.58 85,605.90 64.65
2045 £ 135,228.78 47,523.27 87,705.51 64.86
2046 4 138,109.15 48,858.20 89,250.95 64.62
2047 4 141,050.88 49,808.61 91,242.27 64.69
2048 £ 144,055.26 56,358.36 87,696.90 60.88

I Wind &), ms A B B A E St 20 &K, 2016 FF . 2017 /&, 2018
R EBRIRENL T

o H 2018 £ (%) 2017 4B (%) 2016 FEE (%)
FIE 49.38 44.42 48.91
AR 50.32 44.87 53.11

JEHTA K T B R R AE 60.88%-66.68% 8], T ATk E i A 7 Ak R
7SI o83 PNy =By /N s e = [ S N R i =il il § /AT = (| 4 ol /AN
Z A E BB E BRI, SHIBAT RN S B SO B8 = i b
A F BRI G BT

UEFFARES ESFRIFR 2018 4EE (%) | 20174EE (%) | 2016 £ (%)

000429.SZ g A 60.26 59.63 54.65
601518.SH RS 63.51 64.05 66.70
600012.SH Fie 368 e 56.76 58.60 57.49
600033.SH i 2 e R 61.17 60.59 65.99

(o4

HE AT I, AEHHAT I B A AR F A S 2

3. RAREME IS RIENR LIPS SR GBS HT

HTARA B MR IERRANZE, HiaKsE S L TREE R EEdH Elia ]
P37 AR Hy e A il o Bl 20 5 s e i B i A w95, D9 PRk B
DA HUNBR IR R, ARPHER A 1 5 S A N iR & VPG 45, PR A
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B KREZGW EHARTISMA, £EIS. HELRENR LT
A BREBALE AR 534
(=) FIRZ 558t LA T BAIRE ) R R B B TR

1. #EShLEESEM, RRBAIRES

b K R R E LR KA R AR GR K i AR 8 BOT T
FEE, S8 AP, TR IRE AR 45 4, KT B R D X
RHKIT 20 11— e IR, 275 3K TF R (I Sk S R 3 Kb 2 /5
R IR HSOERRAL, & B FURI b PR R T MO B S, B
BRI R SRS LTSI E 2T, BRI 225 R IO T 5 L
.

KR KT AL T P R — 10— % b R A B, i
B R A 1T 00 DX 5 T R X« I b A X o S A B, )
BRI . PITHIX 5 KA X T Ol AR, BT X AL s 5
FOHE I, T80 K R A A Al 7B A B A S P A AT T ke Y
K A B A O T IEAE R R, T 2020 4R OB ZE . B RIBZESS,
S R S AT R T SRR AL HAT T BB 2 s RN
S, AR TR ARTE E A R R RIRE ] .

3%
i

BT AR EROR BRI LA —, TE ESERIER T IR LR
FOKP TRERIME T o 2> 7] IEAE N B — A TR Aok, ) v il e A
BoRW R BBt TR e R T+ 4 A =lEd/r A PPP. BOT 5%
PR I H , FARTUH AR, IR G IH @i, I8 sk 5 AT
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A, AR INGERIH @B E BEACR, PRI R Rt . R 2 E] H A
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MEAIHEER. BEak, EHNsCRmKmEDH @R, 128, AA Tt
B PR R OB R B RE AT R thRE(R gt BT w2 AR
it 1 9 AR BRIE T MV BE ARE A, D 2w T R R Y 2 D s SR 11
FAEAI05-E SN (=& 2 (B2 E P O S0 76 o N O i

2 AR5 EIE LA R REE KR

M e K CGEFDLAE “+ =17 B o, 3=/ “BE - #EA L
B AMNE BRos S A HLER A SR AR TG s — itk . T
TR IR b 70 2019 4, F FE R SRR A2 e Y T 0N vy o R e 2 8
EIE RPN T A R B K ] K R A R s, e I EAT R
AERE, DRI . A RIFES ARG EAR Y ek, WIEERIAE KR
%o

—omfl GEREIMD: IR RS, Bt WS TEREARRS L, e
HEMRZOTEF 1.

PR CRZEH S RO w3k i S al_E 8k 454 ; LA EPC. PPP,
Y E ek S AT B AT, BIEh TG, A BRSSO E, ekt
R I ARSI ERE AT @it EEE A, PSR T .

M A R A L L SRR ST, M ool E bR R A SRR K,
TG BB BB e, 88 IS HENIE, MONE AT [H bRk 1
LR AL S A

3. AR5 FER)E LA T kS EEAR

EW AR 2 2 FEREAEE, SRR T AN AN SE G S PR R, &
oMb 55 T e A S AR L MR LA SOKA TRE At L. 2 w)3E i A A\ PPP.
BOT “EX MBI Il H, AT H AN, DIRGHsh i H # . @il ik
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FAR 55 A0 R o ARIRAZ Zp i, BT A R IRAT LU, IR RS E EHAT N,
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IR Gy FeiJa» i Am N AR K2R TeawE, EWadisE
W55 B W55 N AT THEAT R, A AR AL a2 w55 AU
BRI L SE S I3 2 BTt

ol 4 B b2 F 7 PR BURRAG 20 A1 Mk 55 BIA L W6 (b 24 7
et B SR 365 B O R ORISR 45 G B L AT A M5 B,
SLSURNSE, PRI R AT R B . BRI AT 53 S AT MR 24 7
[ PR AT T, T A T A R R P SRR B T ) 5
FRIGA 2 I A RO B, 4R R BACT

(Z) KRG HF LA T RR KRR KIRH

ARG SE A AEHm KR Oy B AR ST AR, A LT AFE
EEVEE. b A FPRAEIRRRAR A F MALIE E AR, BRI A w] LI
HAN, kg5 B BN EESE T AT RS, (EhRR) 2 "R IREA BT A
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1. BaWE. B/, o RED BN

ARGyl B w] s g et B SR e, ARG A,
Redbgrisr KRN B~ w ik &R, AR inem i B & s AR, IntRHERED H
(i et JEE o (RIS 2> W] F R 22 B B AR 2 T T B = AR 1 2 1 BOT
HiH, AFeUAMHECHEEBH K. BEL%, LIRS R A
e, 88, AT PR e K R E RO R & AIRE ST, T80 KA
IR, ARk BT m B2 [N i LREE S L EE A A A

2. ZRENR. VEEER, B RIRAH IR

ARG, BT AR S Ar 2 T TR G SR RN, £ AR,
WU S5 TR — SO R 2t . AR 5 Se e, AL KR o BT 2 =] ) 4
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3. ZEMFEH, RITMERNINEEERRER

RIRZ Gy e B A TP RAN BT AR G IHRERTEH], %2 Ll an gy
FETE, EUEMMNER ARG —J5TH, WEARL S, bR A A BT
NG, SREENBAT IR RE T, hIEAMNRRRIRE T G, ARKITH
Rt ekiE, B—Jrm, EiiArEd2EkREATSielE, MR TEE
Bt aiafEeets, i 17— B H s R 58 iz R, AR B & SR
Efi AT 2B SIS E . AR B ING ISR 2 =) o SEL R AR 55
72, KA TR A Fl i s R ais AR ST AR E 2R 7T

(=) KRG HF LA TG ENLE IR

RIRZ G, EHAF CEE (AFE). GEFFE). Chia mlia BN )
SEANEIL R ENE R 2 URACPT RIS , AL T i A RO IR BEES
AVBALIZE A FEBARE], H5E T OBR RSB GRS BRI
Lo (W) SER s B2, ST AR A A O A R R, T A ]I
KRR B WFERLAMRZ BT, r IR, M, AL
W, PREE T BT A A E AR .

RRAZ Ty FE G, LA A AEE R BLA ] R S RS E PR R 2Rt b, K
PEAT RAEHNE I ZER, HE— B 58 B AN mliE NI BREE I, ARER5E 3 I mA BEAR OC
R B ) P P A Ve 5 S, 4 A ) B NBROZR R

CoA% B, JRSLI 55 BRI AN . AIRAE S A A58 B 2 =) AT b 55 A A
BAACT, 15w B AR E /T, fased ArRNABELS], /e Chil
NENREAEND) MR

Ny BRI LT ATRREKIZ 5 KIS
(=) WG BRIRE 5
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XA R IUEAT ST A AT I ARSI o 77 A I HE A SR IBA R 2 i DU 5G-
I, LA PR RER A OGS, TR RIRBATEAN E R K& R
RALEHL

() KREAZ 5 s E 4
1. RAEPIFWU RS, it ETARIFEEER)

TR R A B A [ K e T % 7918 X A A B ) — B, A T e T
(G50) #HRKETLmiE; At HEERTH HTRRITER “ =31+ 286" &
AWM RS L% WL, 2K B ML =L B, RILEE
DX EL A B P 2 4 S B TE o IR R o B 9 RS SO S T R e A R Y
A SR BT, A ST A W A S SR, R EAT R B mnET
AT R E RETOEMEIRE, 20 H B REFF SRy, 45
NI R (SBIE) N 6.08%, A H Tt A RE

BB AR K R 2 28 BOT WIH AFNEAN AR, v Emaa] [~
AP LB SE T, H R sl A RIS B S IR A 3, AT i AR —
DIREENRETT, IR

2 BRT#H—FRSREKRK 5

Aeria K A 2w R A TR, H K sE S H g s ia
B A F K2R E 2 TR, Rt S8 e A mFAER ) RIS 5, AR
oy SR, ALK SOy BT AR a8 aw], KA R Tt Db RIS
DR

3. BRI T @ REERTES

2019 £ 1 H, bEWAREERIHIE LS ERENaE mE L8, AF
b 55 Rl 2B K F BT Rl YT AR T R BRI B, e T
2020 FIBAAEE o A A R AR A AR AT AT R A5 0 S A T S AL i
1 100% AL, LI _EHiAFEEmKEEE L, AT LLRE IR B RS S

(2) FRZ SR LA T RIERBB R KR
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AR EH R R IRAE Ty o AR BRI FAERZEH S H WU, KKEF
CLFER AR OGN S, AL 3 OO R FIEAT A n R R R e . b
T FAE A BRSO SRR N, SRR R (Rl R AR OGS, s
A RRBATE N IR K 2 R R B K

ZRGRT, AL SN AU S RIS 5 SRISE S R T AT

FEEADHUE, AU E YT ARG, RERE, 56240 LAk R AR RF

A, AAEAERE LA FRIAESIR 43R 35 1 R T o

. XXX ZFTRE LT ARNEFENFMBZRR, FRXXHRE

BT LEHARANFELR. REFERERRAENRAEE
(=) AWt B A RS HEARAIE S bR 44

1. KRG LA R EEM S 1aAR R0

¥fr: it
2019 8 A 31 H 20184 12 A 31 H
A 5T X5 JE ig::% X f X 5)E fz)
=RIZON 551,692.27 551,692.27 0.00 | 1,025,271.80 | 1,025,271.80 0.00
B A 496,804.64 496,804.64 0.00 | 920,150.20 | 920,150.20 0.00
BV 5,449.88 436852 | -19.84 12,662.82 13,130.98 3.70
ZAIME RS R 6,554.94 547359 | -16.50 12,937.87 13,406.03 3.62
e SINE 2,356.88 1,396.07 40.77 6,389.49 6,727.85 5.30
g TEEA
Gil &N ipEs 3,800.70 2,839.88 | -25.28 5,313.17 5,651.53 6.37
FiHE
ﬂ%fz%g 0.0423 0.0269 | -36.41 0.0592 0.0536 | -9.46

&

HTARI 2 = AR IERIZE , RIAIRAZ 5y A A A 52Kk B
PRI HE 6 S TR (TR BN A I 55 S 2 880 BESE 2020 SR TR K e 1 7 plad
7, TR T R I F R A AT IR EORAE A AT, I R AR R
2GR, FrE— BRI LTl =] i &R g

2 AIRAZ 5 IFRE Ty 58 R =45 B 13 151 T 5

A b o\ R 2019 4F 1-8 I 554
o B4R E 3 1% 5 A PR 4 5
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(2019) 2193

RSO AR ETT AT 2018 FFE M SR E HiRE (&
=1 = (2019) 3357

) 2019 4F 1-8 A . 2018 tFJE &% W &5k d s (&
), AR GG BT A T B SR RR AL R R TN

G
G

W o
R

2019 4 8 H 31 H/2019 4¢ 1-8 A 2018 4 12 A 31 H/2018 fFEE
b1 LS
biji 2
B ki | nnnE i%fff AUSERH | AvxnE | =
° (%)
)& T BEA ] B
& 1 FE 3,800.70 2,839.88 | -25.28 5,313.17 5,651.53 6.37
(H75)
FE AR BN RS
%F’*EZW&H& 0.0423 0.0269 | -36.41 0.0592 0.0536 | -9.46
i)

AIRAE Gy S se e, ALHHE R oy Bl AR 28 T AR, RE K R
PRETUH R, Ui 2020 SESCHLE G AT, R BT A R]ERASRE 1Y
TN, 3BT R R B v, ANTTTAE 9T P9 S 502 ) RV IR i . Tl AR
IR REUE TRIE ), B AR EARE SR 21— BT,

(1) FEF L VRFEACE ) b EAE AN B ) Hr
O GLH I TATESE 4N, AR T 2] P L B SE A

H R, [ A B TAT ML 58 S BB, b A Alk A, SETTRUREZE S 0K,
it o R R A At At e RO SR R B, A I AT R T S 5 S AE AN WTIR R, O &
IV S5 USRI I 23 A AN STRE i IRRABERISE 7 ok sy, R B R M it AT
ARV R 7 ZANERBA s B BHBA: e SRR KRR A A b B A A 5 A
BA: B iRy K7 [ A 5 S SUER A 2 Ak, 483t 7 Kb A AT Al st 7 3 3138
AT g TATMOW RS — BB [RIRE, S RBU K J3#ES) PPP T H |
BT WiH . BOT WiH, %A R 5G4 O H AR TR Tl i ERSE S
AR NTi a5 TRRDWESE S . Bl A RN AT IR s, S D2l (i
Mt L IR B3B8 8 B B SE M, SR A m AL 3E T

HR4E WIND ##s, mid A AT B AR FZAT I S48 T

FEARITIL d6HTBEHY
I H SFHERR PR B IR ) HEFEIR R R
(%) HE () | DE (0 (%)
2018 E & 49.38 11.08 9.29 2.83
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EEA BRI 6B BF
I H FHEFIR R aNES TS . Ny T R
(%) & (%) BHE 00 (%)
2017 - JF 44.42 12.04 8.51 2.82
2016 & 48.91 4.84 8.67 2.47
@kt B [F) . 5

2019 & 1 H, EWiAmEBOHNE L8 B @A s e s 4, A
A S VE PP K F IR Y R H BRI R R, s T
2020 FiEGasE . W R SCR E TR BURAT IR EATR . et SO I
FACHI K 100% AL, LI _EHi A RS E MK EEE L, 7T L S A Y [
A

@b RIKAZ Ty

A A A m B R i AR ], AT s R H i s
H BT AR R E 2 TR, Bt S8BT ARAFERR > R 5, 4K
oy sE R ACHHRAR Oy BT AR a8 1A, KA R Tt Db R AL

R

OEFIE R (sl
HATARI A 7] AL TR BB B, e Lk X7 B P SR B8 7= AR A, G (A 2%

BAK, AHMFRY 2w A NEZR A 2

WA g 2 B AT B VRS BEAT X LG, BARTEOL AT

HEHUH 2015 SEE A4 Bl Fl

B, it
F| RS % i SHEKE | RAETE | WEREVE s | mEs [k
5| RIS | ME fh {8 i \ BER
/NG| VikrS
N IJ_]/\;? P
1| 2IHEE i“ 94,167.63 | 262,484.40 | 461,063.77 q%; 389.62% | 75.65%
i ;
. EWN: >4
2 | W EH ;% 308,807.39 | 508,218.13 | 538,140.26 q%; 74.26% 5.89%
rE &) il
3 ﬁﬁ% jﬁwfﬂ 209,613.20 | 373,734.29 | 379,616.43 46‘1 81.10% 1.57%
i 53 P
R 0 %
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