ERRKREIUEFFRFELT]
xF
LIEHECI (KED RABERQF
2019 FEFEESEN

07V 55 B e]

R L RBAES

HUATAI UN D SECUR

ZZHH: —O—-O&MWM™A



X

FEAFFEB R, BRIESCEM, BUNRAREA WS X

—, —fRiE
LA R A/ | LTI GREHD Beby AR AR, (VRIS 2251
AT AT " B, BEAR: 000576
PeeM A R | 46 | P A TR A
A BRI AN &
FHERBRARAFR | s g1 syt A Al
PR A ]
= SkRa kR | .
T f8 | FHEHIE 100% 84
2 5 I7 o | TP BB AT SRR Sk ol IO
[T L A T THE R A A A CBIRE O
7 g | B AT AR T AR RS A RA A
WO 47 7 $6 | WO P A PR 7
5 /N H £} 5,2‘:\ INH] ZKYLT N == DIAN AN
s " gﬁAjﬁé FONT T IRIL VAR T % o0 B
VYT 16 | INTFHEIEREAE PRA T, THER BRI T A
THEE A & | DUNTHEERERIE AR AR, FHEREA R TAF
LR 6 | F2 N BT AT, FHERERR T AR
FHESEA) $6 | AR THESLRIA AT Ak A IR A0
iR AGIES $6 | AR THER A AS Ak IR A0
T 2 /38 S % )38 o
L P B e e
SEM
WEUEHEMELEN | o | e ) et s
A | D, BB THESA), TRHEE
RRAEGIAREA | 15 | EHAR SO W ST B I 100% 54
CTITH B T R B A IR 7] 8K 7 72 I A
4 4 =
FHIREF L PR
ARSI, S FHEILA). FHERZSER (VL]
HEEA T CEED Bpa RA T 5miR. 53 REFHE
BRI T L) $6 | LA B A A IR RETFHHER = Al
LKA CAT B KO ST 00 )1 FHE SR A PR A 7 2
FEEAI I H 30
T — AR SE. S, FHEIL). FHERZIS B (VL]
A $6 | HEA T CEED AR A 7 51058, S5, A THE

AMER LD

S PR B A Al ARG KD AT A 2 Al

1




Bk RGO KT NNTHERIER A R A A 22
PRI B PSR AME D)

(AR ERD)

AR H AT ERE

(AFRED

Crpde N RS 22 ]2

GUEZF%)

(e NI EHIE S5

(EAEHIPED

(Eman ERE 7 EHEHINEY (2019 4E 10 H 18 HE
1y

(SO BT i)

CEmiA RO FE M) (2014 4F 10 A 23 HEIT)

GUEZFRATE BLINED

CEMAFRERRATEEINEY (2020 552 H 14 HiFli 4
AH163 5)

(SR By 7 €k
TR

CGARYINIEZFAZ 5 B e 22 i SR

(FaizfE450)

CARIIRESR A2 5 it B _E T A m AR5 51)

Hp [ UE S 2 /0E 2 BRI B E B Do

IRAFIT /28 55 P RYINESRAE 5 B

HE g T R N BN [ [ o [ B AL Tl &)

;f HTALRUSEAC | s | o\ pesofo s T e

PR =22 H IR SCAS IR A ) S5 72 [P 58 Ty 6 7 R B 7= P & b
/ZEIH ~EZ N2 H

HTH/IFAE R HE H 2018 4£ 4 A 30 H

posy ;1?;%?* B s | st e iR e A

AR A )i Jb T [E R I 45 By

IR A BT FRIR T PP AR A TR A ]

TEHBRIL/ A T JTARIEFRBRIL 22 55 B CRERR S8 51K
JG~ STt 147t ANRMzm. ARMA. ARMLT

=, TWRE

AC/AC HLJR A L A i LI

AC/DC HLJR A it B L R

DC/AC HLIF B AZI B

DC/DC JER/ =Rz

Interpoint Interpoint A&, 3&E HJFEAL N

SynQor SynQor A ], EE FJE AL




VICOR 18 | VICOR A #], e RN

XTI L R CRARECR) R DR SR W
FES 5 | POMEs PO, MoRiBe, AR L BERCE L B
oV IIE, HREHED, BONTRE

XF TR, FTEEPERD S RGE—ER A, —EH
BN, R SRATIEE D RERfE

T RUR T DhER R AR LA N A A e T R A
ik s 18 | B RS D Ay, DR G AR R R
T, DR R A T S A AR

Electro Magnetic Interference, FEHLT-H. HLRLTH0EE, A
EMI s 77 it HAT P i ) AR S T RAR B, PP R R R

P PR R I e PR A A A e T R B ) IE
AR

bCB . BN LKA, SCPRENRIZR AR, A2 LT onasfhHsCidE, o
| PR R, R T ERIASIE

KRR SR &S & A E A I AR R B = R
X S DY IS -



I8 37074 55 I8 =) 7= R

ERPE A RITEA A2 BT AR &4, R B AR AT~ HY
MISSLI S5 e o AR¥E (AFiE) GEFRFED (CEATEIMNE) . (W 55 B b 5%
BRI RTINS A R A AT ME » $2 MEAIETRAT ML 22 DBl 55 AR
ARG, ARE WSS SRR ST, AL S 205 i &,

-
HARSE R,

I AFFEE 3R WP IRAE S MRHAR 5 807 88k, AR5 %74
L TR A S0 55 O3t e RAIE, - TR A S A R R B 7 ELZH KA S A R LS
HERIAERE, WA RERICE. R SRR B ORI .

2. APRSTIVE 55 R A R AT RN 55, A Te o B S R R
Rl 3 L Tl 2 ) 3 B SO A AN AR SE R 22 57

3. ARFEE SR WA R B2 F AR, R R ARt
BT LA B R B pR S T 7 A AR L XS, AR ST I 55 B[] AN RS E AR AT

=]
ik

4y ATV 55 5t ) R BATAIEBUE T EHA A A NS RERAEA ST ELE T
T LR B B P55 SRR A R 8 TR A AT AR B ]

5+ ARSI 55 ] S BB A A BT T T H B ) (BRBD BT IR
IR AT IS AR 5 F R I SCAF 423



ARAE 5 T AR HAC SO B 7 AW S 88« s2 80, THEILR, THER =
FEAHITHERIT 100% B . ARG 0T, AR HAKRFFA THERERI AL A
R G SERUG, | B FHE IR 100% 0B, FHE IR BN R
W aB T m]. AR5 LB 5 N 66,000.00 37T

AIRAE Gy AN B RAT A s BRI AR IR AE 5 AN Je BT R BRI AR 5l AN
PR A F R SER RN R AT .

ERRAIETFARIE LT (BURRIFR “ AL 55 7 Be “ HZ2 B AHIE
7770 ARAET R H A B R B W S ML S5 ], AR (R A R EOR B
HEHIPER) FEAEM A RIE, M AR H AT RS T o AL 55 B
[ B 2019 4 FEAH ST 3 A R0 T s

—\ RHFFHIRXMRELFER

JRARTH A X T Ao R B R T 2018 4F 12 ) 3 HAXHE 7 THEHYR
AIRAE G K ) LR A L H B ISR TR E i, sk Hil Az
H, THE IR /B SRR ™ 1) LR A T8, oy B AR a5 7] .

LA, AWM FBIFAN: ETARMEREREE ) CrEER.
.\ RHEBHEEANKENERITIERL

AR G WA REE O (EARSEH) b 58, RAENEINT:



(—) EHARAEES. BE. REEEARMEHNEEAR

s AR AEHA HRTT
L 7K N AR 5 BT 1 A5 B8N LS MR SERE D, AR, 1= MR Bl KR
2. RIENFS RIS G5 & DA TR AL BORY D ESE . HER . SRR EIR B R BRI AT R, BEREIAEE
EWAFE Kb | B SRR R G BT SO 4 BN FUSER, AR RO R SRR aE E R TR
MAR BB | 3. AENARRZSHH BT A& LA B SE . RIS, AR R EC . R SRR &
By bR | KRS [ R A AT YE N
X N HEF S, | 4. ARG RBERE N AL ss 3 8 105 BAAERRIC . R SRR s BRI, AN Ml | b MikOR . BRIEAR. &
ECE NG| ERP ENEME S RN, RIS I AT, A NS AL AR BT AR BGEE Ry, JETURBINIR | D RS WA TN
KT PR AEE | BEBEMPMAAE S H RS R HT g AR e Bl AR #E S, mERSRE RS S rfgicsd | B . g, Wik
RS, e | BARRESUE; REMANE S H MRS EHE N, RNESRSEEE BRI 5 TS Ic 4 H A m kA A8
SEREMIRIERR | ARBALH B 05 BRI 5 BRI BUE . RS R AIESR A 5 TG0 45 5 Rl R IE AR N BAS 507 (1 S 045 S ANIK P
IR, BRAGIESAE 5 BT A B0 45 50 A =) B R AR S B
5. RIENKHE, widR FREESRIE, 4 BTTA R E G AU, SRS 5T
ézggii BEAKERHED, AAFRAAFAESR, SREHBANRERLE=1NAN, RZBE S EE RS RTELET (5 b B Bk
A WEH T B IRHIERIN B ELT; S =AMAN, KZEESRZE S AT i# 5, .
T BEAKER A, RARAARES. @B PN R B HAL AR 4 w2063 2 A B fid i B E A -
EIEM ST R
IR U B
EHE AMRE | 1 RN TN A P2 ) Al A B AN NS R 2, AR A At 7 Ut 3 A m R 2 e o
N : S B KR BRERAR
5 BWARKETE | 2. ANGKEXTIRS Y AT T4 T k. W U
KRy mAME | 3. ANKEAZH AR E ™ NES BT IO MG W&, .
WEEDHAERCR | 40 AR B B0 S B A% T I 1 N 2 ) SFURR [ R it PR AT R AR




BUBAMERI | 5. B A EGSAEH A S RBGEITHRI, AR A (62 5] B AR AT AU S 5 28 B AN Bl 3RS i P AT 15 AR EE
R £,

(=) REX TN ER AR

ARWFN AWAE HRTT

— PRUE_ BT A F N RS

1. EWARKSZEHN R LIE B AFMER. JRE LA GG, AoEAR NA SRR HA AR il
BRATGFAI (LUF AR A NA AR AR ARAE) ARHR, GRS ORFF LTl 5] N RS A

2. B AR BAEEMALAS S NFEHER, 28R R TARANE S

3 AR NAARNVAESE AT BT m] #F A R BN ) NI E i A E R R AT, AR AT BT A ) S
AR R 2 CL i (9 N AR S bR E

= PREET AR RS, e

S FE_E T
Aﬂ@;ﬁm 1L AT A SR R . s L. 5
;%Z 2 AN A A AN Al F T Al R 17 5 7 e V7 I BN AU i e

VBRI

= PRIE BT A SRS

1. WA FMRIEE SR 5E 369 NG EREE M, T Se A SR

2. B AR SANA A F SR A 2 8] 4L 0 A WU AL P 28 3 T4 J5 T 72 A 20 T

V. PRAE F T 2 7]k 55 kST

1o EWARPFAMSIFRAEENN G AN SRS AGMALEA s ELENRE, LB STHRA
MSZIZAERIRE

2 BRIEATEBIERIBARBURISE, ATHLE A R 2B 5580




dn F

ARWEIG

ABENE

FERTT

30 MRAE R IG5y (RN, SR H 27 el b BT B AR A\AR Al B A N\AR Al S Ak 5 b 7 2 w22 TR
KA Ty X T DEAFFER RIS 5, HORIKAE B g 4 IR A5 38 K T A JE Wt e, A OR T 2 W) B HoAh AR
F GEASZ BT I LS JEATAE B 55 .
Fiv PRAE BT A R AT
N S AT E SR E VALY e s i W= vt WAl B A= RNy i o ek T
AT SIAARATH T, AN AR NNA L AR AN Al ) S B il P AR AT I
T FIBRLAE A5 T, AR NNAR A B AR ANAR A 1 IR AR AN T T 2 ] 1 B A
b A ERIE RS N F
v AR RIS N RS, ATEAR ANAR A 1 I A e BRI TR A -

wn AW N =
J s

T Tt G [ b
TRV B

i AN BN A o A R 1 R A el H AT ANAF A S 1T 24 W) AR EL BRI B 5 b 55 (R

T BAKWRZEEH, AN BB ) A AR ANE G 5 A R R AR R RS g e E g
AR B A AR RN SE S B, A R RIS TR AT R $E it LA B8

bR B2 E 2 HRAR, WANRAERAR S, EER A, AR kg i 2 w3 ) 4 i ok
WEEE DA, JFxT b i B Fe At Ja SRR B E R DT . AR RFEA A HA TR s, HEEANAfRA L
KA EAETHE R AMERUA I .

W

KTFAIRN
R
EANIETEE <N £
R 7KV R

v THERIEAFAEROR MRS, il B DL AR i b k. IR 2 E L.
T RNRAENAERTHERIRIIR AR, Ak R A RO AR AN A AAEAEAT AR AR R bR
BB, ISAEAE RN AR IBRUE I . AN AR HIE A BAE BARHIBAL . AREIBBG = BUE T, AR
i B EERUM S IR, AR R Rin s Rl AR s AT 55 B K 4 W A7 AR Wi IS AR e 1 I HL At S
= FERREE G SERESE AT, A NAS DA B CRAR KB B, ASKAEARIT . B SEBUON SZ BRI, AR AW
RAFVA S e RIS HAT S5 H R Sl B P BUR Fe 12 1 AR I .
it e bR AR, AN AR AR AR L AR DA

L THEIL

2N




dn F

ARWEIG

ABENE

FERTT

KTl FNE
TERIBEAL S
7R BRI

o BEAKERH R, ANEARNFSR A5 E A AR EEREE SO RUE I RIPOC R . AR
AN RIR A 5 E 17 28 FPRERAS T3 G i A2 RIRAZ s AR N AR NI SRR AR b PR AIE TR 117375 5 1 241 JEU ) B 5
fE s S LW AR HAT S o WAL I35 5 B AV IR S B A Rl AT A 5, s B A RS R B i
BARK I, A NIRRT

S BARRZ Gy e IR AN BT A RIS, ARNKE BTN BT A FBRK 55, 7e5r M BT o m] T
EAMAL, REE LW ARSIAE . BERK. AANLANRRB A, FRRS el LA R R AR 5
= RNEANBRBE A AR A UMK ARG ARSI Hofb )y 5 B AR 3 e, AR ETARN
AN B AN SRR AR 2 A7 33 FE O

M. iR bW A RS R A E G S 5 AR NS N BRI AL A AE AN AT B G R RIRAS 5, AR AR i I 55 ) 7™ A% 4%
M O i P RS M E E BER G 2 o IRIINIESR A2 5 P RO SR A LA R b i 2 ) 10 2 A5 5% PAY 9 BEUAH S Al 2
MIME JRAT A RAEY s AE BT A AR SR RIS 5y AT RO, A JEAT [RIRER PRI 555 5 B A GHRIEZET 1)
B R REATE B ER PRI IE R AT, HARN A NI RIRAof AN & BEOR 8% 52 LA Rl 45 7 HAE
I —IH I AP 5 o = EAR R, PRAEA B SRIBAE 5 1 b7 28 =) K HAR AR IR S ERL RS

Fiv AN RANFI SR AR MRS ™ 4% A AT 5 LT 2 5] 2537 I R oRIRAE By il e AN A NI RIR AL A 2 17
i A FESRAT AR B IR U BOMERE 22 A M) 2 B 2

AN~ Wi R ARy BT ARG AR, AR NI AR N 5T .

R, B

KF P s
SRS
T REEIETeE c3d
(7K bR

W CARNEY « GERE)  (EWARERGE=HAFEINE) o OCTHE LA =) 8K = 8 21 )
SEY « CRTINE BT A w5 B R SR RS I AT ARBE A SEE . B SRR, AR N/ A ARIE A A
R Gy BB A RE S (BIREAR T RGBS AR BIAMEEE DSGES) ¥R, HEMAEE; RiE L
FRAFAERBOCE. R FPUEMIREE AR, JEXDIRALE B RS R PR S8 B AR A 3l R VA 5
fE. WEFRHEIE BAFAE B RICE. R SVEMRABGE BERIR, 45 LA m) sE BB H G R, AN AR S
AR TUE.

m . . FHE
R

.

Tt

KT ikid
P BRI

= AN ARG BB G FIRIE R, A THEEREIHE, MRS Mi R G178, MM
(ARNE) H— AN FERHE;

R I




dn F

ARWEIG

ABENE

FERTT

T ANRIE AR Z B S P EUESR T A R AT BT . HABATBUE T RIS, RS2 R RS R B
ZRSIATEUAL YT, WARZENSUESRAE S AT DT, B O LA TR b A 7] B AR KL 5 ) & A WA B 35 1 155 7%
G, ARNERIETAER Y e 52T R I E R REFVRR LA

= ANFILFAE N AR S EAT A BE WA EREET N, AR AR IR I RO Rl A s
BB IR EER B B R R T EE I LR E S .

FIRFEIISIN AL W SRR, HAFEERER. RS AR, AN LA B AR R D

v ANV IR A AR A BB G55 BIIRIE B2, HAE T e REHETE, AEEEIESR T2 K517

T ARAb R AR Al EAE BN i TR B OR SZ2 BR 5 v EAIE SR T A SR AT B T AT B S SR AR T, R
SRt b EESR B B R 2 AT BT, ORZ BN S P ATl e, B O LS A B A E AR S
B T BB ER S TR A1, AN Ailh SR Al 32 B BN G35l LA AR [ 5 Gt A 93 R B R R RIR A R 15
s

= ARl B AR Ak S B N SR T AN AR T L RIRVEAT s B EOOEIRAT N, A R R AR IE
HERNFALIR A SR ANUA B B VR B A e FEIE S I B B R G AT B R AT L R E

EIRFEIISIN RS W SRR, HAFEAERER. RS LB A, AR iR 75 W] A A AR AR RE 5

f£.

THESLG), TR =

KRR
ST K
WiB

ANAN AR, FEAUAE G35 LT A F S o SRR AR OU T Erir A =) LSO B T7 sQ A N /A A
M5 BT BRI AL 2 58 5 AN AT SR

W WL THESRL. )
e

AR 42 118
R

1o ARNNA I E B P Se E ) A SEBRaz i NS, B AR B8 2 HE EAREH S MG 36 AW, fRIE
AN 75 2RSS A FEFIESR AR H AL B SE Bz AL 2+ DR ORRRE BT A R ARGE Y, AR A A 7K
R E 2 HBEARREH TG 36 MAN, RANEANZ ST AFFEA B AR AR BB A & 1 e 5
AP SR ) AR R B R, 2 R B EL ) 2 BE LR AE 10% AL, EAB ORI s S A0 T AR A R 2
IR (E A2 PR Bl P e A B ST D9 S R R DA BB 2 B 4 3 /N 10% 9155 D (K B

IR I

10




dn F

ARWEIG

ABENE

FERTT
1o ARVENKE,  CBROBUSET 0 "= R G i P 2 RS BERIESE . Bt B0 FIE M R e . % H 02
e ENSUREIIA, IR ZECR IR AR BT RAT I BT A 5 MBS, AT SR M T HAEA IR AL 5
9 | Mty PRE A

H SRR I SR A 25 R AR ISE 5 7 R R T AR B i S B IS S ) 30% - HLLAITIR 5 VI SE G BT I SR BBE SR B 4 K
ANSEERZ HEEUE 12 M H . 20 Hr, (AU "= EEEG 2 P2 E MPUE a2 kA 2 H
RITFEIEER, RIFE B SKNSEERAT, ARV NPT RN I R R B RS

IR I

ZAZE, RPOLMSBENA: BE 2019 412 A 31 H, HREEASFESRAEREL.

11




=\ A SEIERISEIRIE R
(—) RTAME AR B = 13RI A& U A

THEHFEAMARA (2018 £, 2019 £4EH1 2020 4F) 4 FE SEELKF R Fa 45
PR AR VA 2 EL A ok 81 o4 F Y0 St ALl 42 1 A B 28 D B Kb ) 1 7
A GARVEAME BRI FrE IR A 7] — 5 80 5 B s 5, FHAE R & F
R AR T VAR T BEA R A & 1R

MR L THEILA . THEFE R THEREAE 2018 45, 2019 41 2020
SR RE KT 4,000 7576, 5,000 FiTG. 6,000 JiTt, #MEHIN BRI
B REAMR T 15,000 J570; %T ik, B8 B3 FHEILAI. FHERZIE NN
15 X585 NAKUE THE R AE 2018 - SEEL R FE KT 4,000 7378, 2018 4£.2019
R ST RE AT 9,000 F57G, 2018 4E. 2019 4EH1 2020 4 RFLSZIL
FFRNEAET 15,000 5T,

FMEIRIT, 75 T4 T4 45 ST IL BRI RIS T4 L35 AR
) BRI FING, WM S5 NI 5 A D AT M 75 TS i 4
SULSCHLA RNIEA T 8 T4 X5 AR 10 BRI AR, WM 358 A
JERIE 5 AR AT AN

IRy, % I7405€, EORIETHE IR A At L, T IR 5 15 98 K 3R
i€ Az 0 N SE RN B oAb st Bl AR A | CBURfaRR “BHR 2w 7D
C_EEmIE o ) BBt 22 5 IR A IRSTE A D, X R ATVE DR BT IR R
ETWR AT ZKIBN, A TCEREF], K, SRR E & H, 24
FASS T IR A SR b, 25 AT A FINL SR T N B AR e T F R K 5 45
Bt 300 J7ou NS, Xl H AR 0 W N e T A AR DL 05 s 2[RI,
WA A7) F O BT 2 I A R A HE g DR R, &7 20 e b SR v I R AR
J& TR 300 JI7C AR AN (45 300 73) #8730 7 AN TH AN LSR5
s

(=) #MEEFHITHHE RAMET K

12



KM S5 N T T 2 ] ARV TR FLYRAE M YT P SEEIL A DA T K
VAR s 5 B IR B3 7 SEBLA R A 2 ARV 1 MR I, M2 SC55 AR A <7 3
25 BAEARIRAL H PO B R B ARSEAMEE DA, 254 SC55 N Ta] A
2 55 ) LTl 28wl AR E I BT

BT BEAAME TR A KL E W T

2018 S 2019 FFJE, I 5 —F R THE AL RS 2 IR SAR S A
T Z TR S AR 1 A I (E AN T 2 IR BBV S RLE K 90%, )=
FAME SO N ) BT o mlAb S, NAME SRR 2T EAME N T

2018 S 2019 FFJE, I 5 —F R THE AL RS 2R SAR S A
T IR BB F AT 1) 90%, TR A BAR 7 2000 BUt AT Wb Sz

Lo AR ARSI R AR IE 24 AR RAURK SR 95% 8 70 1418
A2 Gy WA B REAT I 22

I AMEE SRR — Bi=] (B 4R BRI R X 95% — 8 2 H{ R
SRRSZERERNED) + CRMER N BRRRTE S AIE X 95%) X THERLE 100% %L
TNk

2. IR Z2 UK 3 RE R 95% LBl DL 7 2UAh 2

oA 4 A — B=E A 2 IR SRR 1 R — 78 4 R SRR
1A X 95%=5% X #A 2 IHIR AR T 1 A

3. HHINAME B =AM SR — BN AME SR T B — R OAMEE

W

A 2020 S, A5 T HLYRACE TR SR SEEL AT AR T 2 R R
BURE A, TR CLR 20 BOT AT b S

Lo AR ARSI R AR IE 24 AR RAUR SR 95% 8 70 1418
A2 Gy WA B REAT I 2

13



JOL A 2 — Be= (AR IR BRIV 1A X 95% — 02 K IR
FREBR R+ GGMEBIN BB AIE X 95%) 1X THE YR 100%5 AL
A2 Gk

2. IR BRUKERANE A 95% UL ER > DAL )7 kb 2

oA 4 A — B = A A IR SRR 19 R — 78 4 R R AURS
(A X 95%=5% X A A 2 IR SRR T 1 A

3. HPINAME AT =N AME G — BN AME SR B — RO AME

B
AMESCE N CSCAMERR, BT A=A TR

KRR, Bl ARERAER RS R T G =, IU#D 0
Pk AMZ 55 NARHE L G A 7 N PABL 4 T 2052 AT 1 2018 SRR 2019 4EJE L 2020 4F
FE N AME S AE T SAT. tnERA IR, AMESCSS N TR LIS AN E

B R, A 55 N SAT B S 0T 5 AR Ao i 6 T ANl b
S5 NAEAIRAZ By 0 T SRAT B FIBRAR I 9% Ji (X 47 A

EWi AR (LI TR S ) HE R RIS S EEAME S NEATHME S
555 I th LT 2w A A R A ST N T T B SR LUK TR MR 4
W, MR XSS NS BT A R IEAUS 20 A LAE H N BATAH R M2 L5

AMEE SO NRYEZ05E , LI 605 33 LU B A FE R AR T A M STAE Y, A
S NI AR NAETHE LR (R Tiel tH iy ) HER R 20 M IAEHA, 3
A3 B2 m i € ARAT IR

(=) SR ERSEIIFR
R ARIEF BRI SN ES I CRRAREESK HAER) S8 F
[2019]G18035330039 5. | £ 7[2020]G19028550028 & it{ks, FHAEHIE

2018 4EFE. 2019 A LB JE TR 5 8 R 013 A3 433 8-2,650.40 T3 A0

14



5,147.75 Ji7G, VARBT AR R MFIRAEL Wi B0 (b gk gk
TEANME PR LY BRI E W R A | — 58 & B 45 R 52 TR S 1R v RS 4y )
4,327.47 JiJuH1 5,218.78 Jigt, BRAIETER T 2019 FENL G

B TR R R Ca B AL SR, THE IR BB AL 512

FEl T 5 (0 Sl i S B Bt R 3%+
Wl T30
SIS E5i
HH RS TREmRE | IRERE | IRERE | IRERX
Rt FjE AT BjE

2018 F )% 4,000.00 4,569.52 4,327.47 569.52 327.47
2019 ) 5,000.00 5,380.48 5,218.78 380.48 218.78
2t 9,000.00 9,950.00 9,546.25 950.00 546.25

SE, R SBEINA: 2019 FE, T4 AR SZER TP H) R F JEE
TSR, KR (PR LSUREFMEDN) L%, 53T LT/ L
AR HATAME . FHERBM SRR S RIELA S (LT AR EAR - EAEE
®) BIESR, RHBUELE ™ SEHEIAEARE B IS 80%

M. ERETES SIS T R LRSIl S8 & RIVK

(=) BIEZEB/R
2019 &, BRAFRIMWVENEHENeEE. EHFeS5LEERO0ET, &
BT SZARE FE S THRIAUR R AR IS, W DI R NRZ O, BN AR T 1T
SR, TiERKREE TS, BEEME A GEER, FI N iEtlik R,
HI PR S AT R S AW A R A %77, 1SS Rk R EF 4
PR RS R e, AR R R RS S E M A E IR, [N BT 5 5 &
i, @M ERR R, AR E G, BT T & W TAE HbR.
2019 FFEN T FEN S NI BIREZE TS M EES 5.
1. TsHa A k5%

o ) PR A b 5% 42 B 1 28 WP BH B BEARSE . JEFR S REANA & ARG B,

15



(Rl 2L T 48 T BOR Al 2 BERH 2 FoURS £ 5 < T BBA I A B 1l
PR RSN R A, BOEREE, EENHTEPRSUR, i, B 2
KT R SRS 2 T A A A M KT 3R B 5 AT . TORH & BEAE
YA T AR AU B A N RS E I SE Stz 7 i PR RE R, SRAG 25T,
CEZFET] @ 7 RUFAEIERR, 2B 5 UM 5 ST R i 3 T B8 A
= ZEAE R o

2. HIR MR dlk sy
o) FLYR SAH IR ol 55 A B 8w TR R YRR H

THE IR NS R e ] S DA B S T R B A
7oL HE SRS, CREM T RS, RERE. HoRGEE, MATEETZ.
PR b b 55 2 IR YR i 28, BT o0 SRR SR 5T 0 P 4 T A O 5 5
T F R A K FL YR e YR AR e, AR 2 5 AN [ 1) 3G FEL e TA] PR e 4
2 LA L I B FRLAE AR L S A R )RR R K T A B A BE T L
PR SR, 7 B2 I AR e a3t m] BRI F e AR A 0 L7 180 9% 7 2 A
o FHERPRAINAE TR 4, FRRSS Tl . s s 2 AT 6,
FER PR E ARG E LA ELRFBE T £ %,

THE I E R Em AR, EVET RIER AP AL, 25t 2 FE AR
ZIGFNE, B5ERE IR B RG], e R febriA R T E bR —
AN IR o THE B EAR SRS BRI BOR . LR K7 A R RS, A —
EM SIS, RE T —EHES E&BBKTES L,

3. BHERS

WEMN, AaFEHTAWRENT S, HEXSUEREX N,

B TP A = A0 H AR TS AN T BRI R, DA AR Sy E k), Hor
HRERETE 2 BR LI ZTE 80% /i A5 o RENE 2 TR IE [H ARSI R BERIE, HRE X
BTV =B RGN, BRE AT NS B, BRI
[X 2018 422 2019 MR M & 5 4 [H G 0E 7™ 2 88%, =& hl ™ & (5 Lt 12%.

I RO SO E , 4y i 2 BB A R R E 2, I AR R 2k

16



BGPTSR . 52 H REAE AR B B AR, [
ERIA 5-6 F— AT, BRI R R AN = R E R
hrexgith, 2018 4F% 2019 F i BE 4 E LA = i 1,076.04 50, B _E 4
[FIA 2 =0 45 3. ok, B 13RI BB A = oAl i S 80U B B AR T
[ RN S5 E BRI 25K, 2018 4EZE 2019 FEHIRENT, B E &b O
324.16 J3Mfi. 7EFRE BOBE I DR BE D i IS D0 S B BB AN 78 5t iy s ]
NREI M EEE R 2

2019 L4, EPNEN A TR, FREZLF. T TR A K E
T EORSAEK B, Ti% T 2019 4EE 2020 FVEZERGE B INGE, Fin
FENEARFEA LT TG ERA N ARG TR, M A A .

WAEHIA, AFENIITREEH S, BHEE, JFFRRREN TR
JERE (AN 5. HHEASLLRAER, SRS RIESRRIT.
(Z) 2019 FEABREEMSZSIRA

2019 FEAFFLTEREENVIRN 4.95 1270, HAP L& EE IR 1.26 127T,
FHERJFE NN 1.16 1278, SHER ZE WA 2.42 1270; SLHHB T EHA

H I AR IR 9,817.73 Tiot. #(E 2019 412 H 31 H,
JG, AR T B AFRENEE 11.23 1470, RIE HRIEFERIT S
Rk E A0 BAEK CEiHRE) 2

NE TR 15.86 14
THIf 55T

[2020]G19028550010 =), i

N E A T T 5 s AR S E T
BT TG
HH AHRE AR = EL 3 (%) 225)] 30% PA_EJR B A
E=RZPN 494,554,058.97 | 409,188,879.56 20.86%
Bl A 335,658,926.25 | 375,159,777.69 -10.53%
A 108,096,703.02 | 107,587,364.21 0.47%

#HERH 9,950,549.45 2,835,603.51 250.91% FHEFEHE RS HEEAEL.

EHH 44,944,569.92 56,260,099.67 -20.11%

A 559 11,092,932.37 6,995,797.73 58.56% F TG R R AR HHARAT 1 S G A
FrgRi s 13,846,929.74 -394,498.51 3610.01% FTEFEHE RS HEEEL.

17




WERBEN 21,177,686.25 4,031,693.85 425.28% F BRI A R
ZX%\' o= \II_] N7y 3 /\ =) /H /% N N ‘\\
- éz{j}; %Eﬁ I -3,295,348.22 | 328,310,335.30 oLoow,  |[EERPEEE Eﬂ?@i,,jj Lt T
EERE TERK o
et . =5 B P IS ATUSOE T L 100%
12D S N 47 : .
X"“EEJ{%?%;/] el -19,464,458.92 | -222,068,458.27 91.23% FRASL 1 30 53% MR Lk 3 R o B 25 fig
) A5% MR LEF
ERIEE AR ILE R =5 B DR & A S AT ISOW L RE & BE 25%
A 4125898522 | -3,671,169.21 1023.86%
B ’ I R 33
T4 T T4 ) e CUSPlet! (VAP LN
sz )“ﬁgﬁ@'%@ " 64,527,192.82 | 102,571,124.19 62010 |ERARBUEE E:iiikﬁ%% G
N N\ o

BRI, 2019 EWAE EEMSHHEEOvERE. Bl m AT
MV 55 1) 23 DL BH & BEAN T A FL YR 88 L 48 TR SCUAIE IR M 22 7 e Bk AR 2 7
Tt B8 TR OIE S, L T e & MR RS BAR R, 52 PRI B 5%
BARNEAR, BEVOREIARSET, 2= dh Qe E TSI H PN, 2
SE PSP i RS T 2 AT R, AR g LA R D ), SR
BERFEER DT, S5O0 T Pk i, B ARSI R A IR B AL AT
IR G, fe ik A I KAAME T 5K 2 ek g WL 1 &5 =] Y )]
THE L IERHA IR~ 7], B IREORB R ki, & 3T ml B L% RE
B P TRBHE B RS, A HERE B A, MIZEELE, SErh BHEUINPR % T
A ) e R e

N IEABOHE R, FIH B SRS, £ e, NASERIELRE)
T ) 25 T ASUSRABURY , 4= 70303 22 TRIHE 1% 30, ABiRTH &4 7), M
B AR A T BT HI3RTT

SRE, KMIMEHIEAN: 2019 FE, EHARFEMEEEB TR
2. BEHWES, EWARMAEEEATFENS, EXE. ARSFRFLE
T3 FE LIEBR, &R E IR A ES), AR HEaRms 1, N
T YRBIARRK 2 B EAIKFBHIRTt

B ARREEHSEITENR

EmaE g™ (ArE) . GEFFE) (LA mla e ). (Emi
W GEisfEda o) A IGEEEN . MVETESCIFRIESR, JSL 1 R i 2 =ik
MNIGBREEH, 52 1~ =] N BRI R, A R

18




2019 4, LEWAFGSAWEE LT INENGBLAN, g e N
BRI R BE, RFERANIT R ARG HENES), (Lt A mANEIElE, fEmaTin
BT BEARREHAR, AraHEPSERRRIAT & EIEE & (EiiasiaH
AN FRYINESF A 5 B (RVEIs ETR S ZER, AL AR 2 7R EE
R . ANEAERIFR 73 el o AT MR | SR SR BRSO e 45 J5 R B[R]k 55
RIORIRAZ 5 1]

(=) XTBREMBRFERS

ERAF AR (R ARRARSIND) . (AR MR, HLE.
BAIF RIBAR KR FERNE AR, ORUER A0 A 7] R FHIUN EE RS
S5, WA A /NI AR BB T8 A AT AR I AR BCR . 2019 4F, BT A A
T 3 IRBAR K2

(Z) XFIERBFRS EHARIIXR

B R I ARAT RN, T R A PR L B TR BT I ] 14 R SR
ZEWENNATN; AT SEBBAREN G B W5 MUY 55 I T SE
UL, BRAARAFAEAR L E TR S BT AR B 14T N - BRI BAT 10
N R FEMBIRBR], AR EFES . WHESAE RN YIRS

(Z) XTEFNEFES

JURHA AL I (AR ERE) MUE MRS R ik 2t s, 2019 5K, #HH
S 7 BEFAMN, Hd, AEMSIER 4 H MOLEH 3 4, EHEIAMA
oo N BRI AT R AR (A ] B AE) R AR R PR d IR A 2.
B S B RE RS R E RS REZ RN EIR RS, s FmEt
T arlAERER . Hor, SRR SR AR N EERIEEN, SR RS N
(R T AT A W NS R RIS A I B BRI RS e LA

EH AR REFRR KT (EFRWFED . O TAERIE)
FETT e AR INE B B F 2 MBIR K2, PUT R K2 UG FFRIEAT REHRAL
EAREFENSINA G A E U AR I, AR R AE LK,

19



BRI T, B DY A R MR AR R 2. 2019 4, Eliaw AT

HoeW 1R,

(M) XTHEMGRES

FORHA M S 3 B, R T E 14, WES NN A
JRIGTF AR ZK . I IR (AR ERE) . G2 WMD) 1
TR AITSUL HIEATEERAL . WSS AT A B BRRL, A i iR
BENFEATIADT, W AR ERFI, MR A HES . @8 A REATI g i
BEAT IR, R EEER 9T, 2019 4, EWARILEIF 7 iR FES S

(B) XTEERESKRAEXRRETE

Ef AT CEWN AR A EEHEERS) A RME, BT 7 (FEHK
St BE ) (RS B e BN ZE R DU T B2 ) (A B g N8 i i B
FE) R (BB RAE B RD) SFHIE, Il 7 AR S, BT o AR
N AEAT B J7 I ER STRCARAE R, B R 1 2 w45 S8R i S 1 L Emf ok
e s, G S Bt A ER SR TR

EWAFRRETR S E N A FME BPEF S EHEMT], HHRIAMW PRI AFIE
BEPEE T AR, 2019 1, Lo ] S S A m R A B ORI, N st
o E) P N R AT 8 A%, FE RV BCBEH SR R R R B R AR ST
R E R R R L 3B TR BCE R A A AR AT E AR BRI O, BhiR A = E B
PR ESE HERA e MR 2019 1, o~ R e i 4 47, iy
Wt 98 4y, AR HNECHER TIRINESRZ H P $85E 115 B9 R 40N
[P35 o

(73) KT XI5
B A FIRT AT CORMRAS 58 BRI ), X SRIBRAC 5 (VG SRR
GRS TR EUE, BRiR T RIS A A IE. AT A

152 B AN 15 T I S 55 =7 A A% BB v ™ RO 2 AF R 54T, DRAIESRIERSE 53
e Atk G, AMEEREEIEY.

20



(£) XTxMBER

T o A IR B 2 O T T A RS SR B AR K b A
XEAMEORAE T R A IE AN S5A E, #1T 7 HMEREEHIELD), £ (A
m EAE) M (R AMEORE BRI RE) I TR K. SRR T XA E R F I
FIHHEBUR, RS A RIS AMELRAT Y, B R 2 7 X SME GRS o

(J\) X TF ARSI

b A F AT AR I R AL IR CARRED . GIEFRED L (Ailk A s
AFFEY A CERONY . CGRYEZIEIR 1) SR, MER, 464
A AR AT VAR R E IR e b A R IR I RO e B BB AL, e AR
VBRI S AN SCBEFR T . BB T R AR TR IR R SRR R, AR
o w55 AU, ORAE T A R BE 77 I 22 4 e B, I 95 i ) L8
SEREL WERf. BIE 2019 4F 12 A 31 Hik, EH AR EIEN 54k 5 K AR 554k
5 DAY IS4 1) 7 T 11 B KR B T B RS

Z%E, MILMFBENN: ETAT ™ HIER (A7) GERE). (E
WARNGEAEN) SERERER, ENGEEBHE, SBARGEESHAMN,
B AT BE. LT AT 8% ™% R RAE SRR, B R AR EHE B EEREE.
. BB, AHMEEARER, A THBARP EWARMETE REENSEK)
e

AL 2551 1) 5 FE TR B A RSB BT R RE B R R A
BT, 4. TEHNERE, HERIIT.

v SEATREALRGFAEERNEMER

CA%E, AL S5 BRIAINN . A IRAE 5 25 J7 CAZ M A A B 4L T 58 AT B
AR JEAT 255 SUEA LS5, T SEBRSEHti 75 S5 C A i B2 7 S A7 A B R 5
A T

21



(AREEL, A (CERBESIEHARIMEATKETIITHEAT) RED i
AR AR 2019 FERFEERER) 2BTID

TR EMA %’p];\ﬁ%{

www_chinfo.com.cn



	华泰联合证券有限责任公司关于江门甘蔗化工厂（集团）股份有限公司2019年持续督导意见_CleanV2
	释  义
	独立财务顾问声明
	一、交易资产的交付或者过户情况
	二、交易各方当事人承诺的履行情况
	（一）上市公司及其董事、监事、高级管理人员作出的重要承诺
	（二）交易对方作出的重要承诺

	三、业绩承诺的实现情况
	（一）关于补偿期内标的资产净利润承诺及补偿
	（二）补偿金额的计算及补偿方式
	（三）业绩承诺的实现情况

	四、管理层讨论与分析部分提及的各项业务的发展现状
	（一）总体经营情况
	（二）2019年度公司主要财务状况

	五、公司治理结构与运行情况
	六、与已公布的重组方案存在差异的其他事项

	神雕

